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Minutes

NPOTOKON MINUTES
or 3aceAaHre Ha CbBera Ha Ar4peKrophre Ha of a meeting of the Board of Directors of

,,BhHbC" AA, rp. CoQrn VENUS JSC, Sofia

l. Vcnoern 3a npoBex{AaHe Ha 3aceAaH}rero: l. Conditions for holding of the meeting:

1.,{ara !r Mfcro Ha npoBex(AaHe: 1. Date and place:

L9.05.20t7 Igth May 2077

3ace4axnero e npoBeAeHo Ha aApeca Ha The session of the Board of Directors was held
ynpaBneHhe Ha ApylxecrBoro: rp. Co|ua, at the head office of the company: the city of
pafion ,,Ao3e+etr,",yn. ,,6opuc ApcoB" N9 35. Sofia, Lozenets region, 3B Boris Arsov street,

2. Yvacrxrqr4 B 3aceAaHhero: 2. Participants at the meeting:

ilOnnnC nETPOC EOHAK]4C, flpegce4aren na IOANNIS PETROS BONAKIS, Chairman of BD

Cp,u VlzntnHhreneH AhpeKTop; and Executive director;

.fiORHt4C fEOPfhOC CAxltHvlC, qneH Ha C,Q na IOANNIS GEORGIOS SACHINIS, member of BD

,{pyxecraoro; of the company;

EMAHyl,l/f KAnAfiqAKVC, netaeuchM qneH. EMANUIL KALAIZAKIS, independent member;

3. flreeex peg: 3. Agenda:

L. BseA ane Ha peueHhe 3a cBrKBaHe Ha 1'. Adopting a resolution for convening the
peAoBHo roAilluHo 0614o ct6panre Ha Regular Annual Meeting of the shareholders of
aKl{r4oHephre na ,,BhHbC" A.Q; VENUS JSC;

2. Pasnu. ' 
2. Others.

4. Buapaxexrn orHocHo cBr4KBaHero ra 4. Objections to holding the meeting and

AHeBHhfl pe4 Ha 3ace4aHhero: agenda:

Hnnna Bb3paxeHhF orHocHo cBr4KBaHero r There are no objections to holding the

AHeBHhfl peA Ha 3aceAaHilero. meeting and agenda

5. Koxcraraqrr no pegoBHocrra Ha 5. Findings about regularity of the meeting:
3aceAaHnero: The meeting of the Board of Directors is held
3ace4anrero Ha Ctsera Ha AhpeKrophre e in compliance with the provisions of the Law

cBrKaHo cbr.nacHo 3aKoHa h ycraBa. and the By-laws of the company.

B'aace4anrero yqacrBar Bo4LrKr4 qneHoBe Ha All members of the Board of Directors
Craera Ha ArpeKToprre, c orneA Ha Koero e participate in the meeting; to this end the
Hanilqe neo6xo4rnnhflr KBopyM 3a B3eMaHe Ha necessary quorum for making decisions from
perueHiln or Creera Ha AilpeKropilre Ha the Board of Directors of VENUS JSC is

,,Bl HbC" AA. presented.
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ll. Peurexrn

lzlsntnFthre nHVAr AilpeKrop Ha ApyxecrBoro
r-H SoHaKhc 3an03Ha ocraHa.nhre Ll,neHoBe Ha

clBera c h3t4cKBaHIAAra Ha qn' l-15 or 3flflL{K r
npeAnoxil Ha Ctaera Ha AilpeKrophre Aa

6t4e npnero PeueHile 3a cBhKBaHe Ha

peAoBHo roAhtxHo O6qo ct6paH re Ha

aKqhoHepilre xa .[pyxecrBoro. B rasr Bpb3Ka,

npeAcTaBil Ha BHnMaHileTo Ha L{neHoBeTe Ha

C-usera npoeKT Ha noKaHa 3a cBhKBaHe Ha

O6uro ct6panne Ha aKqhoHephre, KaKro 14

npoeKT Ha nhcMeHh MarepLlaAV 3a O6qoro
ct6panre no qn. 2M.otf3.

He 6nxa HanpaBeHh Apyrr npe4nolKeHile or

, ocrdHel/lk1T€ qneHoBe Ha Cteera Ha

AhpeKrophre.

Cne4 npoee4ex n o6ctxAaH hF :

cbBETbT HA AhPEKTOPI'1TE

PELU14 EflhHO,QVIIJHO:

Ha ocHoeaHhe qn. tI5, an. 1 or 3flfll-lK eta

Bob3Ka c,an. 223, an. t, kl3peqeHhe n-bpBo or

T3 il .ln. 28 or Vcraaa na ,QpyxecrBoro, cB14KBa

peAoBHo roAiltllHo 06qo ct6panrae Ha

aKqhoHept4te na ,,BlzlHbC" M na 30.06'2017 r'

or 10:00 qaca, B rp. CoQnn, pailon ,,.[lo3eHe(',
yn. ,,6opttc ApcoB" N9 35, nph cneAHhn AHeBeH

peA:

,,TogKa nbpBa: ,,Qoxna4 Ha ynpaBhrenHhre

opraHil aa 4efixocrra Ha flpyxecraoro npe3

20LG r.;

flpoexr ga peluexl4e: O6uloro cl6panre na

'aKLlhoHephTe npheMa .4HAVIBAAYaIHVA tA

KoHconviAvlpaHhfl AoKnaA Ha C-uaera Ha

AhpeKropl4re aa 4efinocrra Ha p,pyxecreoro

npes 2016 r.;

Toqxa Bropa: fo4rr-ueH AoKnaA na O4nrnrn

KoMrrer na ,QpyxecrBoro aa 4eilxocrra npe3

ll. Resohltions

The executive director of the company Mr

Bonakis introduced to the other members of

the board the regulation of art' 115 from

Public offering of securities Act and propose to

the Board of directors to adopt a resolution for

convening of annual meeting of the

shareholders of the company. With regard to

this he introduces to the members of the

Board a project for invitation for convening of

Annual Meeting of the shareholders, as well as

a project for written materials for the Annual

Meeting according article 224 Commercial

Law.

There were no other prepositions from the

rest of the members of the Board of Directors'

After discussions:

THE BOARD OF DIRECTORS

. RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Public offering of

securities Act in relation with art' 223, p. I,
first sentence'from Commercial law and art'28
from the By-laws of the Company convenes

Regular Annual Meeting of the shareholders of

VENUS JSC on 30.06,2017 from L0:00 h in city

of Sofia, Lozenec region, 3B Boris Arsov street,

with the following agenda:

"On point one: Annual RePort to the

shareholders for the 2016 by the Board of

Directors;

Draft resolution: The Annual Meeting of

shareholders approves the individual and

consolidated Annual Report of the Board of

Directors f or 2OL6;

On point two: Annual Report of the Audit

Committee of the comPanY for 2OL6;
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l\/linr rfaq

2016 r.:

flpoexr ga peueFthe: o6uloro cl6panre na Draft resolution: The Annual Meeting of

aKLlt4oHepilTenpheMaroA]4txHl4Foo*n.g*.iln.*nort"''upprovestheAnnua|Reportof
ogwana KoMHrer Ha flpyxecraoro' 3a the Audit committee of the company for

4"il"o.t . nPea 20L6 r'; 2Ot6;

Toqxa rpera: floxna4 Ha vtz6paavta on point three: Report of the registered

perrcrphpaH oAr4rop no roAilulH14F QhHaHcoB auditor, elected to audit the annual financial

orLf er Ha ,[pyxecreoro sa 2016 r.; statement of the company for 2016;

flpoexr sa peulenre: 06uloro c-u6panre na Draft resolution: The Annual Meeting of

aKqiloHephr. npr"*u AoK/laAa rra raa6panr, tl'lu*t']olders approves the report of the

perilcrphpaH oAr4rop no vlll/lvlBt|AyanHiln ra registered auditor' elected to audit the

KOHconhAr4paHhn roAiltllHh Qrnancoer individual and consolidated annual financial

orqerh na ,{pyxecIBoro za 2016 r'; statements of the company for 2Ot6;

Toqxa qerBbpra: [lpreuane Ha roAhruHilR on point four: Appro.vll of the audited annual

Qunancoe orLter na ,QpyxecrBoro sa ZOt6 r'; financial statement of the company for 20t6;

flpoexr ga pelueHhe: 06qoro cl6panre na Draft resolution: The Annual Meeting of

aKqhoHepilre npr*. roAhtxHt4F Qrnancoa ihareholders approves the audited annual

orqer na ,{pyxecrBoro n 2Ot6 r.; financial statement-of the company f or 2oL6;

To,{xa nera: flpreMaHe Ha KoHconhAilpaHhF ' on point five: Approval of the consolidated

drHaHcos orqer na.[pyxecrBoTo Za2Ot6r.; financial statement of the company for2ot6;

flpoexr ga peruenre: 06uloro ct6parre na Draft resolution: The Annual Meeting of

aKqroHephre npileMa KOHConilAhpaHhn sr'.l-ttttolo"tt approves the consolidated

drnancoe orqer na ,{pyxecrBoro za ZOL6 r.; financial statement of the company for 20L6;

Toqxa urecra: paenpe4ennxe Ha ne.aan6af on point six: Distributing the profit/ covering

noKpilBaHe Ha +ary6a or 4"firo.tr, ,t the loss from the activity of the company for

,{pyxecreoro :a 2016 r'; Year 2Ot6;

flpoexr ga peueHile: o6uioro cl6panue na Draft resolution: The Annual Meeting of

aKqiloHephre B3eMa peueHhe orqereHara sharehold-ers adopt the resolution that the

aary6a B pa3Mep Ha 45 xvl^. AB, Ha registered |oss to the amount of BGN 45

vHAtABAAyanHa 6aaa, n 49 xv1n, nB. Ha thousands on an individual basis and BGN 49

. KoHconhArpaHa 6asa or 4efinocrra Ha thousands on a consolidated basis from the

,{pyxecraoro3a20l'6r'AaHe6lgeactivityoftheCompanyforyear2016sha||not
noKpt4BaHa; be covered;

Toqxa ceAMa: oceo6ox4aBaHe Ha LtneHoBere on point seven: Release from liability the

Ha C-usera Ha AilpeKrophTe or orroBopHocT 3a members of the Board of Directors for their

4eilnocrra hM npe3 nephoAa 01.01.2016 r. - managementfrom 01'01'2016 to3t'L2'201'6;

3t.r2.201,6 r.;
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flpoexr sa peuJeHl4e: O6uloro cl6paxre na

aKqhoHephre ocao6ox4aaa t{/leHoBere Ha

Craera Ha Al4peKTophre or orToBopHocr 3a

4eilnocna nM npe3 nephoAa 01.01'201-6 r' -
3I.72.20L6 r.;

Toqxa ocMa: Or'{er na ,(rpexropa 3a Bp-b3Ka c

h H BecTilTOp hTe;

flpoexr ga peulenre: O6uloro ct6panre na

aKuhoHephre npheMa ortlera na ,{rpexropa
3a Bpb3Ka c hHBecTilrop/Te.

To,{xa AeBera: lAz6op Ha perhcrphpaH oAl'lTop

3a npoBepKa il 3aBepKa Ha roAill'rlH14F

Qnnancoa orqer Ha'ApyxecrBoro sa 2O!7 r '

llpoexr ga peuenre: O6qoro cl6panre na

aKLlhoHepilre uz6upa npeAnoxeHHR or

Creera Ha AhpeKrophre perhcrphpaH oAl4rop

3a npoBepKa il 3aBepKa Ha hHAl4BtAAYanHnA v

RoHconnA paH roAhtllen QrnancoB orqer Ha

flpyxecraorosa2O1T r.

Toqxa Aecera: ,[oxna4 Ha ynpaBrrenHrre

ooraHil 3a l43nbnHeHhe Ha [lonrtrxata ga

Bb3HarpalxAeH14RTa Ha qneHoBere Ha Cleera

Ha AilpeKrophre Ha ,{pyxecraoro :a 2016 r'

flpoexr ga peuexhe: O6qoro cl6panne na

aKlp4oHeprre npileMa AoKnaAa na Clsera xa

AilpeKTophre 3a h3n-b.nHeHhe xa flonnrnxara

3a Bb3HarpalKAeHhffTa Ha q.neHoBeTe Ha

Creera Ha AhpeKrophre na ,[pyxecrBoro 3a

20L6 r.;

Toqxa eAhHaAecera: hs6upaHe Ha oAhreH

KoMhrer no qn, tO7 or 3axona 3a

. 
He3aBilchMnn QrnancoB oAhr.

flpoexr sa peuexhe: o6qoro cl6panre Ha

aKL{t4oHeptare vit6upa O4nren KoMLlrer

cbrnacHo cbA-bpxaqoTo ce B Marepl4anilTe no

AHeBHLIR peA npeAnoxeHt,le na llpe4ce4arerfl

xa Ctaera Ha AhPeKroPhre;

Toqxa ABaHa4ecera: Orqo6Pneane Ha

Draft rEsolution: The Annual Meeting of

Shareholders releases f rom liability the

members of Board of Directors for their

management from 01.01'2016 to 3L'I2'20t6;

On point eight: Report of the Investor

Relations Director;

: The Annual Meeting of

Proves the RePort of the

lnvestor Relations Director;

On point nine: Election of a registered auditor

to audit and certify the annual financial

statement of the comPanY f or 2OL7;

.The General Meeting of

roves the auditor ProPosed

by the Board of Directors to audit and certify

the individual and consolidated annual

financial statements of the company for 20L7;

'On point ten: Annual RePort to the

shareholders by the Board of Directors for

execution of the Remuneration Policy of the

Board of Direltors of the company f or 2016;

The General Meeting of

roves the Annual RePort of

the Board of Directors for execution of the

Remuneration Policy of the Board of Directors

of the comPanY f or 2016;

Point eleven: Election of members of Audited

Committee as per art' LO7 of the Independent

Financial Audit Act.

Draft resolution: The General Meeting of

shareholders appoints an Audit Committee in

line with the proposal of the Chairman of the

Board of Directors contained in the Written

materials;

Point twelve: Approval of a Statute of the
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flpashnHhx (craryr) Ha Ogutnnn KoMilrer

cbrnacHo Ltn. LO7, an. 7 ot 3axoxa 3a

He3aBhct4Mrn Qrna rcoB oAtAT.

flpoexr:a peulenre: O6u4oro cl6paHre na

aKLl4oHephre o4o6pnaa flpaernnr'rx (craryr)

na O4rrxrF KoMhrer cbrnacHo c-bAbplKau4oro

ce B Marephanvre no AHeBHl4n peA

npeAnoxeHile Ha Cleera Ha AHpeKropilre'

To,{xa rphHaAecera : Paan r,

2. 04o6pnaa npeAnoxeHhn or

lzlsnrnHt4ren+vl+ AVpeKrop npoeKr Ha noKaHa

3a cBilKBaHe Ha peAoBHo roAnluHo 06uto

ct6panre Ha r.aKl{l4oHephre, 
KaKTo v

npeAnoxeHhn npoeKT 3a nhcMeHr Marephanr

aa 0614oro ct6PaHre.

Flo r. ? pI aleaFha Pes:

cbBETbT HA 414 PEKTOP 14TE

PEIU14 EAhHOAVl.llHO:

1. Oanacrnaa lzl:nunrrennrn AhpeKrop
iloaanc 6onaxrc Aa h3B-bptll14 BcfiqKh

neo6xo4rnnr npaBHh r QaxrrvecsY n,eicrBhfl

3a cBhKBaHero Ha peAoBHoro roAhtllHo O6u-to

cr6panre Ha aKl{l4oHepilre Ha ,,BlAHbC" AA, e

ToBa qhclo o6ngneaHe Ha noKaHara B

T-uproacxrn perilcrbp h npeAocraBflHe Ha

noKaHara h Marephanl4Te 3a OC na 3aMecrH14K-

npeAceAarenn Ha KOH, PbKoBoAeq
ynpaBneHile,,Ha4:op Ha hHBecrrL{hoHHara

4eilHocr", na ,,1-{eHtpaneH Aenozwtap" Ap, t't

na ,,5O5-CoQnn" AP,.

2. 3a4uxaea Azntnrtutennnn AhpeKrop
hoaavtc 6oxaxrc Aa ochryp14 nilcMeHhre

'Marepra.nh, cB-bp3aHh c AHeBHhn peA Ha

O6qoro cr6panre, 4a 6-u,qar nocraBeHh Ha

pa3nonolKeHhe Ha aKLl14oHephTe Ha aApeca Ha

ynpaBneHhe na !,pyxecrBoro K-bM Aarara Ha

o6nenaaHe Ha noKaHara 3a cBilKBaHe Ha

O6qoro ct6paHre B c-borBercrBhe c un. 224,

an. L or T3, xaxro il Ha hHTepHer crpaHilqara

Audit Committee as per art. I07 of the

Independent Financial Audit Act.

:The general meeting of

oroves the Statute of the

Audit Committee as per the preposition of the

Board of Directors contained in the written

materials under the agenda'

On point thirteen: Others.

2. Approves the proposed by the Executive

Director project of invitation for convening of

Regular Annual Meeting of the shareholders,

as well as the proposed project of written
materials for the Annual Meeting'

Pursuant tq item 2 of the agenda:

THE BOARD OF DIRECTORS

RESOLVED UNANIMOUSLY:

1. Authorises the Executive Director loannis

Bonakis to perform all legal and factual actions

for the convenrng of the Regular Annual

Meeting of 'the shareholders of VENUS JSC,

including announcing of the invitation in

Commercial Register and presenting the

invitation and the written materlals to

disoosal of vice-chairman, managing the office

"suoervision of the investments activity" in

FSC, to Central Depositary AD and to BSE-Sofia

AD.

2. The Executive Director loannis Bonakis is

obliged to place the written materials, related

to the agenda of the Annual Meeting, at

disposal of the shareholders at the head office

of the company from the date of announcing

of the invitation for convening of the Annual

Meeting according to art, 224, p' 1 from

Commercial Law, as well as at the internet
page of the company www.venus.eu.com '
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Ha ApyxecrBoro WWW,venus'eu'com '

Toan nporoKon e cbcraBeH B TPh

eAHoo6pa3Hn eK3eMnnflpa, BceKil eAhH Ha

6-unrapcxr v't na anrnuilcKh e3hK'

These Minutes are drawn up in three copies in

Bulgarian and in English language eacn'

lll. Yqacrearh B 3aceAaHllero nhqa

t{aeHoee xa Cueera Ha AhpeKropt4re:

lll. ParticiPators at the meeting

Members of the Board of Directors:

cbBET HA AhPEKTOPI4TE / BOARD OF DIRECTORS

hoaavtc[lerpoc lonaxucl loannis Petros Bonakis

Sachinis

Enn n Kanailqaxrac/ Emanuil Kalaitzakis

if oanrac [eoPrnoc Caxunncl
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