MpoTokon

NPOTOKON
oT 3acegaHue Ha CbBeTa Ha ANPEKTOPUTE Ha

»BUHDBC” AL, rp. Codus
l. YchoBusa 3a npoBexgaHe Ha 3acefaHNeETo:

1. Jlata n MACTO Ha NpoBeXKAaaHe:
19.05.2017

3acefaHWeTo e NpoBeAeHO Ha agpeca Ha
ynpaBneHne Ha apyxecteoto: rp. Codwus,
paitoH ,J1o3eHew”, yn. ,,Bopuc Apcos” Ne 3b.

2. YYacTHMUM B 3aceaaHUETO:

MOAHWUC NETPOC BOHAKUC, Npeacepaten Ha
CO v U3nbnHUTENeH ANpPeEKTop;

MOAHUC FEOPTUOC CAXUHUC, uneH Ha C/l Ha
ApyxecTBoTo;

EMAHYUN KANANUAKUC, HezaBUCUM YneH.

3. QHeBeH pea;

1. B3zemaHe Ha peweHMe 33 CBUKBAHE Ha
peaosHo roavwHo O6wo cbbpaHue Ha
aKkuuoHepwuTe Ha ,,BUHDBC” AL,

2. PasHn.

4. Bb3pa)keHna OTHOCHO CBUKBAHETO M
AHEBHUA pepn Ha 3acegaHneTo:

Hama Bb3pa)keHMa OTHOCHO CBMKBaHeTo U

AHEBHMA pes Ha 3acefaHueTo.

5. KoHcrarauumn
3acegaHueTo:

no  peaoBHOCTTa  Ha

3acegaHneto Ha CbBeTa Ha AUpeKTopuTe e
CBMKaHO CbrNacHO 3aKoHa M ycTaBsa.

B’ 3acegaHneTo y4acTBaT BCMYKM 4/leHOBE Ha
CbBeTa Ha AMPEKTOPUTE, C OrNeq Ha KOETO €
Hanuue HeobXoAMMUAT KBOPYM 3a B3eMaHe Ha
peweHns oT CbBeTa Ha AMpeKTopuTe Ha
,BUHBC"” AL
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MINUTES
of a meeting of the Board of Directors of
VENUS JSC, Sofia

I. Conditions for holding of the meeting:

1. Date and place:
19" May 2017

The session of the Board of Directors was held
at the head office of the company: the city of
Sofia, Lozenets region, 3B Boris Arsov street.

2. Participants at the meeting:

IOANNIS PETROS BONAKIS, Chairman of BD
and Executive director;

IOANNIS GEORGIOS SACHINIS, member of BD
of the company;

EMANUIL KALAIZAKIS, independent member;

3. Agenda: -

1. Adopting a resolution for convening the
Regular Annual Meeting of the shareholders of
VENUS JSC;

2. Others.

4. Objections to holding the meeting and
agenda:

There are no objections to holding the
meeting and agenda

5. Findings about regularity of the meeting:

The meeting of the Board of Directors is held
in compliance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
participate in the meeting; to this end the
necessary quorum for making decisions from
the Board of Directors of VENUS JSC is
presented.

page 1 from 6



fpoTokon

. PeweHunn

Mo 1. 1 OT AHEBHWA pea:

N3NbAHUTENHUAT AMPEKTOp Ha [pyXKecTsoTO
r-H BOHAKMC 3ano3Ha oCTaHanuTe YJeHOBE Ha
cbBeTa ¢ U3MCKBaHMATa Ha 4. 115 ot 3MMUK w
npeanoxkn Ha CobBeTa Ha AupekTopuTe A3
6bae nNpuMeTo pelleHMe 3a CBMKBaHe Ha
pefoBHO rogvwHo O6ulo  cbbpaHue Ha
akuvoHepuTe Ha [lpy>kecTsoTo. B Tasn BPB3Ka,
npeacTasy Ha BHUMAHWETO Ha YNeHoBeTe Ha
CbBeTa NPOEKT Ha MNOKaHa 3a CBMKBaHE Ha
O6wo cbbpaHMe Ha aKUMOHEPUTE, KaKTo W
NPOeKT Ha nucmeHu matepuanu 3a ObwioTO
cvbpanue no yn. 234 ot T3.

He 6saxa HanpaBeHW Apyrn npeanoxexnwe oT
octaHanuTe uneHose Ha  CbBeTa  Ha
AupekTopuTe.

Cnep nposeaeHn 0bCHKAAHUA!

CbBETHT HA AUPEKTOPUTE
PEWW EAUHOAYLUHO:

Ha ocHoBaHwue un. 115, an. 1 ot 3MMUK BBB
Bpb3Ka Cc un. 223, an. 1, uspeveHune Nbpeo OT
T3 1 un. 28 oT YcTaea Ha [ipy»KecTBOTO, CBUKBA
pegoBHo roguwHo 06O cbbpaHue Ha
akuuoHepuTe Ha ,BUHDBC” AL, Ha 30.06.2017 1.
ot 10:00 uaca, 8 rp. Codua, paitoH ,JloseHew”,
yn. ,bopuc Apcos” Ne 3b, npu cnegHna AHEBEH

pea:

,Touka nvpsea: [loknag Ha ynpasuTenHute
opraHu 3a AeWHocTTa Ha [lpyxecTBoTo npes
2016 r.,;

MpoekT 3a pelenne: O6uloto cbbpaHue Ha
‘aKuMoHepUTe MNpuema WHAWBUAYyanHUA U
KOHCONMAMpaHvs Aoknaa Ha CeBeTa Ha
AMPEeKTOpUTE 3@ AeNHOCTTa Ha [lpy»KecTsoTo
npes 2016 r.,;

Touka BTOpa: loguuleH AoKnagd Ha OanTHKA
KOMUTET Ha [lpy»ecTBOTO 3a AeNHOCTTa npes3
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Il. Resolutions

Pursuant to item 1 of the agenda:

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulation of art. 115 from
Public offering of securities Act and propose to
the Board of directors to adopt a resolution for
convening of annual meeting of the
shareholders of the company. With regard to
this he introduces to the members of the
Board a project for invitation for convening of
Annual Meeting of the shareholders, as well as
a project for written materials for the Annual
Meeting according article 224 Commercial
Law.

There were no other prepositions from the
rest of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Public offering of
securities Act in relation with art. 223, p. 1,
first sentence from Commercial law and art. 28
from the By-laws of the Company convenes
Regular Annual Meeting of the shareholders of
VENUS JSC on 30.06.2017 from 10:00 h in city
of Sofia, Lozenec region, 3B Boris Arsov street,
with the following agenda:

“On point one: Annual Report to the
shareholders for the 2016 by the Board of
Directors;

Draft resolution: The Annual Meeting of
shareholders approves the individual and
consolidated Annual Report of the Board of
Directors for 2016;

On point two: Annual Report of the Audit
Committee of the company for 2016;
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2016 r.;

MpoekT 3a_pewenune: O6woTO cvbpaHue Ha
aKLMOHepUTe npuema roAnliHuA AOKNaf Ha
Ognthma komuTteT Ha [lpyxecTsoto 33
aenHocTTa npes 2016 r.;

Touka Tpera: [oknaa Ha n3bpaHua
perncTpupaH o4uTop No roanHnA ¢dnHaHcoB
oTueT Ha [pyecTsoTo 3a 2016 T

MNpoeKT 3a_pewexHune:! 06uoTo cbbpaHue Ha
aKkuuoHepuTe npvema Aoknaga Ha n3bpaHua
perucTpmpaH oauTop no UHOVUBUOYANHNA U
KOHCONMAMPaHWA roguLWHN dbnHaHCOBHM
oTuyeTw Ha JpyecgeoTo 3a 2016 1.;

Touka ueTBbpTa: [lpremaHe Ha TOAWLWHNA
$WHAHCOB OTHET Ha [pyKecTBoTo 33 2016 r.;

MpoekT 3a_pewenune: O6WOTO cvbpaHune Ha
aKkuMoHepwTe npuema roguHNA dbuHaHcOB
oTueT Ha [pyxectsoTo 3a 2016 1.;

Touka neva: [lpuemaHe Ha KOHCONNANPAHWA
dbUHaHCOB OTHET Ha L py»ecTBOTO 33 2016,

MpoeKT 3a peuweHue: 06woTo cbbpaHue Ha
aKkuMoHepuTe  npuema KOHCONMANPaHNA
puHaHcoB oT4eT Ha [lpy»ecTBoTo 3a 2016r,;

Touka wecra: PasnpepgenaHe Ha neyanba/
nokpueaHe Ha 3aryba oT AeviHocTTa  Ha
[OpywecrteoTo 3a 2016 1

MpoekT 3a_pewenune: O6WOTO cbbpaHue Ha
aKuMOHEpUTE B3ema pelleHne OTHeTeHaTa

saryba B pasmep Ha 45 xun. 1B Ha
uHauenayanHa 6asa, w 49 xwn. NB. Ha
. KoHconupgupaHa 6asa oOT JenHocTTa  Ha

[lpyxectsoto 3a 2016 T 6vae

NOKPWUBAHa;

na  He

Touka cegma: OcBoboxaaBaHe Ha 4NeHOBETE
Ha CbBETa Ha AMpEeKTopuTe OT OTFOBOPHOCT 34
[LEeNHOCTTa UM npes nepuoaa 01.01.2016 1. —
31.12.2016r,;

cTpanvua 3 o1 6

Draft resolution: The Annual Meeting of
Shareholders approves the Annual Report of
the Audit Committee of the company for
2016;

On point three: Report of the registered
auditor, elected to audit the annual financial
statement of the company for 2016;

Draft resolution: The Annual Meeting of
shareholders approves the report of the
registered auditor, elected to audit the
individual and consolidated annual financial
statements of the company for 2016;

On point four: Approva| of the audited annual
financial statement of the company for 2016;

Draft resolution: The Annual Meeting of
Shareholders approves the audited annual
financial statement of the company for 2016;

. On point five: Approval of the consolidated

financial statement of the company for 2016;

Draft resolution: The Annual Meeting of
Shareholders approves the consolidated
financial statement of the company for 2016;

On point six: Distributing the profit/ covering
the loss from the activity of the Company for
year 2016;

Draft resolution: The Annual Meeting of
Shareholders adopt the resolution that the
registered loss to the amount of BGN 45
thousands on an individual basis and BGN 49
thousands on a consolidated basis from the
activity of the Company for year 2016 shall not
be covered;

On point seven: Release from liability the
members of the Board of Directors for their
management from 01.01.2016 to 31.12.2016;
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MpoekT 3a peweHnune: O6woTo cbbpanue Ha
aKkuuoHepuTe ocBoboxaasa 4neHoBeTe HA
CbBeTa Ha AMPEKTOpUTE OT OTrOBOPHOCT 3a
JelHocTTa M npe3 nepuoaa 01.01.2016 1. -
31.12.2016r,;

Touka ocma: OTueT Ha [InpeKTopa 3a Bpb3Ka C
WHBECTUTOPUTE;

MpoekT 3a_pewexune: O6WOTO CbbpaHue Ha
aKuuoHepuTe npuema otuera Ha [lnpekTopa
33 BPb3Ka C MHBeCTUTOPUTE.

Touka geseTa: M36op Ha perncTpupaH o4nTop
3a npoBepKa W 3aBepka Ha roAuHWA
durHaHCOB oTHeT Han[Jpy»KecTBOTO 32 2017 .

MpoekT 3a_pewenHue: O6wWoTO cbOpaHue Ha
" aKuuoHepuTe wn3bupa nNpepnoKeHua ot
CbBeTa Ha AMPEKTopUTe PerucTpupar oanTop
33 NPOBEPKAa W 3aBepKa Ha WMHAMBUAYANHWA Y
KOHCONMAMpaH roguweH GUHAHCOB OTHET Ha
ApykectBoTo 3a 20177,

Touka peceta: [loxnag Ha ynpasuTenHute
OpraHu 3a M3nbiHeHue Ha [onuTukata 32
Bb3HarpaxAeHuaTa Ha uneroseTe Ha Cveeta
Ha AMpeKTopuTe Ha [ipy»KecTBoTo 3a 2016 T.

MpoekT 3a_pelenne: O6woTo cbbpaHue Ha
akuuoHepuTe npvema goknaga Ha CbBeTa Ha
AMpeKTopuTe 3a M3nbiHeHue Ha [lonuTukaTta
3a Bb3HArpakAeHunATa Ha 4neHoBeTe Ha
CbBeTa Ha AupeKkTopute Ha [py»ecTBoTo 3a
2016 r.;

Touka epuHapeceta: M3bupaHe Ha OAWTEH
komuteT no un. 107 ot 3akoHa 3a
He3aBucUMnA GUHaAHCOB OANT.

MpoekT 3a pewenuve: O6WoOTO Ccbbparne Ha
akunoHepute  n3bupa  OaguTeER  KOMUTET
CbrNAcHO CbAbPNKALLOTO Ce B marepuanute no
AHEBHUA pej npeanoxeHwve Ha lpeaceaarena
Ha CbBeTa Ha AUPEKTOPUTE;

Touka  ABaHapgeceTa: OpobpsAsaHe  Ha
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Draft resolution: The Annual Meeting of
Shareholders releases from liability the
members of Board of Directors for their
management from 01.01.2016 to 31.12.2016;

On point eight: Report of the Investor

Relations Director;

Draft resolution: The Annual Meeting of
Shareholders approves the Report of the
Investor Relations Director;

On point nine: Election of a registered auditor
to audit and certify the annual financial
statement of the company for 2017;

Draft resolution: The General Meeting of
Shareholders approves the auditor proposed
by the Board of Directors to audit and certify
the individual and consolidated annual
financial statements of the company for 2017;

point ten: Annual Report to the
shareholders by the Board of Directors for
execution of the Remuneration Policy of the
Board of Directors of the company for 2016;

Draft resolution: The General Meeting of
shareholders approves the Annual Report of
the Board of Directors for execution of the
Remuneration Policy of the Board of Directors
of the company for 2016;

Point eleven: Election of members of Audited
Committee as per art. 107 of the Independent
Financial Audit Act.

Draft resolution: The General Meeting of
shareholders appoints an Audit Committee in
line with the proposal of the Chairman of the
Board of Directors contained in the Written
materials;

Point twelve: Approval of a Statute of the
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MpasunHuk (ctatyT) Ha OAWUTHUA KOMUTET
cbrnacHo un. 107, an. 7 oT 3aKkoHa 3a
He3aBUCMMMUA PUHAHCOB OAMT.

MpoekT 3a_peuweHue: OBuoTo cbbpaHue Ha
aKkuuoHepute ogobpasa fpasnnHnK (cTaTyT)
Ha OOWUTHUA KOMUTET CbFNACHO CbAbPIKAELLOTO

ce B MmaTepuanute no AHEBHUA  pej
npepnoxeHune Ha CbBeTa Ha AUPEKTOPUTE.
Touka TpuHapeceTa: PasHu,

2. Opobpasa npeanoxeHna oT

M3MbAHUTENHWNA AVPEKTOP NPOEKT Ha NOKaHa
3a CBWKBaHe Ha pefoBHO roauwHo Obuwio
cbOpaHve Ha  AKUMOHEpwWTe,  KaKTo U
NPeAIOXKEHUsA NPOEKT 3a NMCMEHN maTepuani
3a 06woTo cvbpaHue.

Mo T. 2 OT AHEBHUA pea:

CbBETHT HA AUPEKTOPUTE
PELLIW EAVHOAYLWHO:

1. Oenactasa M3nbAHUTENHWMA  OUPEKTOP
Moanuc bBoHakMc fAa W3BDHPLUK  BCUMKHK
HeoBXOAMMM NPaBHN U GaKTUHECKN AeNCTBNA
33 CBWKBAHETO Ha PeAOBHOTO roanlHo 06O
cbbpaHne Ha akuMoHepuTe Ha ,BUHBC” AL, 8
ToBa uucno obssasaHe Ha MOKaHaTa B
TbproBCKMA perncTop ¥ npegocrasaHe Ha
nokaHaTta 1 matepuanute 3a OC Ha 3aMeCTHMK-
npeacenarens Ha KOH, pbKoBOAEL
ynpasneHve ,Haasop Ha MHBECTMUWMOHHATA
penHoct”, Ha ,LeHTpaneH penoswtap” A u
Ha ,, BPB-Copua” AL

2. 3agbmkasa  M3nbnHutenHua - AMPEKTOP
MoaHuc BOHAKMC [Hda OCuUrypu nucmeHute
" maTtepuanu, CBbp3aHW C p[HEBHWA PEL Ha
0O6woTo chbparHve, ga 6baaT NOCTaBEHW Ha
Pa3nooXKeHne Ha aKLMOHEPUTE Ha aApeca Ha
ynpasneHue Ha [lpy)KecTBOTO KbM AataTa Ha
obnaBaBaHe Ha MNOKaHaTa 3@ CBWKBaHe Ha
06woTo cbbpaHMe B CbOTBETCTBME C Y/ 224,
an. 1 ot T3, KaKTO W HA UHTEpHET CTpaHnuaTa

Audit Committee as per art. 107 of the

independent Financial Audit Act.

Draft resolution: The general meeting of
shareholders approves the Statute of the
Audit Committee as per the preposition of the
Board of Directors contained in the written
materials under the agenda.

On point thirteen: Others.

2. Approves the proposed by the Executive
Director project of invitation for convening of
Regular Annual Meeting of the shareholders,
as well as the proposed project of written
materials for the Annual Meeting.

Pursuant to item 2 of the agenda:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

1. Authorises the Executive Director loannis
Bonakis to perform all legal and factual actions
for the convening of the Regular Annual
Meeting of the shareholders of VENUS JSC,
including announcing of the invitation in
Commercial Register and presenting the
invitation and the written materials to
disposal of vice-chairman, managing the office
“Supervision of the investments activity” in
FSC, to Central Depositary AD and to BSE-Sofia
AD.

2. The Executive Director loannis Bonakis is
obliged to place the written materials, related
to the agenda of the Annual Meeting, at
disposal of the shareholders at the head office
of the company from the date of announcing
of the invitation for convening of the Annual
Meeting according to art. 224, p. 1 from
Commercial Law, as well as at the internet
page of the company www.venus.eu.com .

-CTpaHVIU,a 5016
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Ha [lpyecTBOTO WWW.Venus.eu.com .

Tosu npoTOKON € CbCTaBeH B  TPU
enHOOBPasHKM eK3emnnApa, BCekW eanH Ha
6bArapCKM 1 Ha @HTTMACKA €3VK.

1ll. YuacTeanu B 3acejaHneTo mua

YneHose Ha CbBeTa Ha AUPEKTOPUTE.

BUHBC A
VENUS ISC_

Minutes

-

These Minutes are drawn up in three copies in
Bulgarian and in English language each.

I1l. Participators at the meeting

Members of the Board of Directors:

CbBET HA AUPEKTOPUTE / BOARD OF DIRECTORS

-

< 7

=

\

¥

Moanuc NeTpoc BOHaKMC/ loannis Petros Bonakis

-
MoaHuc leoprmoc CaxuHuc/ loannis Georgios Sachinis

Pt

EmaHynn Kanahuakuc/ Emanuil Kalaitzakis
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