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Face M to Face Business

AOKNAL HA HESABUCUMUA OQUTOP
A0 EAHONUYHUA COBCTBEHUK HA KAMUTANA
HA BUHO®EPM BAITYUK 2 EOO[,
Codgpus, 28 ¢pespyapu 2017 2.

MHeHue

Hue ussbpmxme oguT Ha cduHaHcoBus otiyeT Ha BUHOPEPM BAINTYUK 2 EOO] (,OpyxecTBOTO"),
ChAbpXKaLy oT4yeTa 3a (OMHAHCOBOTO ChbCTOsIHME kbM 31 gekemBpu 2016 1. 1 oTyeTa 3a BceobxBaTHUSA
[oxofd, oT4eTa 3a NpoMeHUTe B COBCTBEHUA KanuTan u OTYETa 3a Napu4HUTE MOTOUW 3a rogvHaTa,
3aBbpLUBalla Ha TasW fara, KakTo U NOACHUTENHUTE MPUAOXKEHUA KbM (DUHAHCOBUA OTYET,
ChAbpXKalmM 1 0606LLEHO ONOBECTABAHE Ha ChLUECTBEHWUTE CYETOBOAHM NOMUTUKN.

Mo Hawe MHeHue, NPUNOXEHUAT (HUHAHCOB OTYET NPEACTaBs AOCTOBEPHO, BbB BCUYKN ChLUECTBEHU
acnekTu PUHaHCOBOTO CbCTOsSIHME Ha [pyXecTBOTO KbM 31 aekempu 2016 r. u HeroBute puHaHCOBMU
pesyntatM OT AeWHOCTTa U napuyHUTe My MOTOUM 3a rogvHaTa, 3aBbpllBalla Ha Tasu paTa, B
cvoTBeTcTBUE ¢ MexayHapogHute cTangaptu 3a uHaHcoBO otuntaHe (MC®O), npuetu ot
EBponeiickus cuios (EC).

Ba3za 3a uspassBaHe Ha MHeHue

Hve usBbplMxXMe Hawms oguT B cboTBeTcTBUE ¢ MexayHapognute ogutopcku ctaHgaptn (MOC).
HalunTe OTroBOPHOCTK CbINACHO TE3W CTaH4APTU ca onucaHu SOMbIHUTENHO B pasfena OT Halwwus
aoknag ,OTroBopHOCTU Ha oguTopa 3a oguTa Ha duHaHcoBusi oT4eT'. Hue cme HesaBucumu oT
LpyxecTBOTO B ChoTBETCTBME C ETUUHMA KOAEKC Ha npodecnoHanHute cyetosoanTenu Ha Coheerta
3a MexayHapoaHu ctaHgapTv no etunka 3a cyetoBogutenu (Kogexca Ha CMCEC), saefHo ¢ eTuuHute
U3NCKBaHUS Ha 3akoHa 3a Hesasucumua duHaHcoB opgut (SHPO), npunoxumu no OTHOLLEHWE Ha
Hawus oauT Ha MHaHCOBUS OTYeT B Bbnrapus, Kato HUE U3NbIHUXME YW HawuTe APYrM eTUYHK
OTrOBOPHOCTU B cboTBeTcTBUEe ¢ uanckeaHuaTa Ha S3HOO u Kogekca Ha CMCEC. Hue cuutame, ye
0QMTOPCKUTE AoKas3aTencTBa, NOMyYeHU OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsiT 6asa 3a
HalleTo MHEeHue.
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Opyra uHdopmauus, pazrnmyHa ot (oMHaHCOBUA OTYET U OAUTOPCKUA AOKNag BbpXy Hero

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHdopMmauvs ce CbCTon OT
Joknag 3a fAeliHocTTa, M3roTBEeH OT PbKOBOACTBOTO cCbrnacHo [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIMOMBa (OMHAHCOBMSA OTYET M HALLMS OLMTOPCKM AOKNAL BbPXY HEro.

Haweto MHeHue OTHOCHO Cbl/IHaHCOBI/Iﬂ oTYeT He obxBalla gpyrarta I/IHCbOpMaLI,VIFI N HUe He
n3spassBame kaksato U ga e dopma Ha 3aKnioueHne 3a CUFYPHOCT OTHOCHO HedA, OCBEH aKo He €
M3PUYHO NOCOYEHO B AoKNaga H U A0 CTeneHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3ka C HallWs OAWMT Ha (PUHAHCOBUSI OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTta uHdopmauust U No TO3M HauvH Aa NPeueHUM Janu Tasu apyra uHdopmauus e e
CbLUECTBEHO HECHOTBETCTBME C PUHAHCOBUA OTYET WIIW C HALLWTE NO3HaHWA, NPUZOGUTU NO Bpeme
Ha OAWUTa, UMM MO APYr HaYuH uU3rnexza Aa CbAbpXa CbLUECTBEHO HEMpaBuiTHO AoknaasaHe. B
cnyyait ye Ha GasaTa Ha pafoTaTa, KOSTO CMe M3BLPLUMMU, HUE OOCTUMHEM OO 3aKMlouyeHue, Ye e
Hanuue CbLUECTBEHO HENpPaBUNHO AOKNadBaHe B Tasu Apyra WHgopmaums, OT Hac Ce U3MCKBa Aa
JoknagBame To3u pakT.

Hamame kakBoO fa aoknagsame B TOBA OTHOLLEHME.

HdonbrnHuTenHu BBbMNPOCU, KOUTO NOCTaBA 3a AOKIaOaBaHe 3aKOHbLT 3a CYETOBOACTBOTO

B ponbriHeHue Ha HawmTe OTroBOPHOCTU U AoknagBaHe cbriacHo MOC, no oTHOWeEHUE Ha Joknaaa
3a AeiiHoCTTa, HUe U3nNbrHuxme u npouenypute, gobaseHn kbm msuckesanHute no MOC, cwrnacHo
YkasaHusiTa Ha npodecuoHanHaTa OpraHuM3auus Ha AUNNOMMPaHUTE eKCnepT-CHeTOBOoAUTeNnn U
peructpupanute ogutopu B Bwurrapus - UHCTUTYT Ha gunnomupaHuTe eKkcnepT- CYeTOBOAUTENW
(MOEC), n3pagenun Ha 29.11.2016 r./yTBbpAeHW OT HeitHust YnpasuteneH cbBeT Ha 29.11.2016 r.
Te3n npouenypu KacasT NPOBEPKM 3a HaNMYMETO, KaKTO M NPOBEPKU Ha cdopmaTta U CbAbPXKAHWETO
Ha Tasu gpyra nHdopmaums ¢ uen 4a Hu NognomorHaT BbB hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa
Aanu gpyrata uHdopmauus BKNOYBa ONOBECTABaHWATA W AOKNaABaHWsTa, npeaeugeHn B [nasa
ceama ot 3aKkoHa 3a CYETOBOACTBOTO, NPUIOXNUM B Bbrrapusi.

Cmanosuwie eb6 8pb3ka ¢ yn. 37, an. 6 om 3aKkoHa 3a cyemosodcmsomo

Ha 6a3ata Ha #3BbpLUEHUTE NPOLEAYPW, HALLETO CTAHOBULLE €, Ye:

a) WMHpopmaumaTa, BKMIOYEHa B AOKNaAa 3a AeiHOCTTa 3a MHaHcoBaTa rofuHa, 3a KoaTo €
M3roTeeH OUHAHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBUS OTYET.
6) [JoknaabT 3a OeiiHoCTTa @ U3roTBeH B CbOTBETCTBME C U3NCKBaHWATa Ha [nasa ceama OT

3akoHa 3a c4eTOBOACTBOTO.
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OTI'OBOpHOCTM Ha pbKOBOACTBOTO 3a (PUHAHCOBUSA OTUET

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a U3rOTBSHETO U JOCTOBEPHOTO NPEACTaBAHE Ha TO3M (PMHAHCOB
otyeT B chotBeTcTBME ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BLTPELLEH KOHTPOI, KakBaTo
PBKOBOACTBOTO ONpenens Kato Heobxoauma 3a OCUrypsisBaHe M3roTBAHEeTO Ha (PUHAHCOBU OTYETH,
KOUTO HE CbAbPXKaT CbLUECTBEHW HENPaBWUIHW OTHYATAHWUSA, HEe3aBUCUMMO [anu AbKaly ce Ha
usMamMa Unu rpeLuka.

Mpn un3roTBAHE Ha PUHAHCOBUS OTYET pPBKOBOACTBOTO HOCK OTIOBOPHOCT 3a OLEHsiBaHe
CocoBHOCTTa Ha [pyKecTBOTO a NMPOALIKM Aa (PYHKUMOHMpA KaTo AeiicTBallo npeanpusTue,
OMOBECTABAIIKM, KOraTo TOBa € MPUIICKMMO, BLNPOCK, CBbP3aHK C NPelrnonoXeHMeTo 3a 4elcTBallyo
npeganpusiTue U 13nonssaiikm cueToBogHata 6asa Ha OCHOBaTa Ha NPELANONOXKEHNETO 3a AElCTBaLIO
NpeanpusiTue, OCBEH ako PbLKOBOACTBOTO HE Bb3HaMmepsiBa ga Nukeuaupa [pyxecTBoTo unu ga
NpeycTaHoBU AeiiHOCTTa My, UNK ako PbKOBOACTBOTO Ha NpakTUKa HaAMa Apyra anTtepHaTuBa, OCBeH
[a NoCTbAW MO TO3N HAYUH.

OTroBOpHOCTU Ha 0gUTOPa 3a 0OAUTa HA (PMHAHCOBUSA OTHET

Hawwure yenu ca aa nonyyum pasymta cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hUHaHCOBUAT OTYET
KaTo UANO He CbAbpXa CbLUECTBEHN HEMPaBusiHU OTUUTaHWUS, HE3ABMCMMO Janv Ab/DKAlUM Ce Ha
u3MaMa Wnu rpelika, W ga usgagem OOUTOPCKU JOKMad, KOWTO Aa BKMOYBA HALLETO OZMTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeNEH Ha CUTYPHOCT, HO He € rapaHums, Ye oauT,
u3BBbpLUEH B cboTBeTCTBIUE ¢ MOC, BUHaru Lue paskpuBa CbLIECTBEHO HENPAaBWUIHO OTYMTAHE, KOraTo
TakoBa CblLUeCTByBa. HenpaBunHu oTuMTaHMs MoraT Aa Bb3HWKHAT B pesynTaT Ha u3mama unu
peLLKa N Ce CYMTaT 3a CbLIECTBEHMN, ako B1 MOrMo pPasyMHO Aa Ce OvaKBa, Ye Te, CaMOCTOSTENHO
WM KaTO CBBKYMHOCT, GUxa MOIMM Aa OKaxaT BMUSHUE BbPXY MKOHOMWMECKUTE PELLUEHUs Ha
noTpebutenuTe, B3eMaHU Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYET.

Kato uwact ot oguta B cbotBeTcTBUe ¢ MOC, Hue usnonssame npodecuoHanHa npeleHka u
3anassame npodecmoHaneH CKENTULMU3BM MO BpeMe Ha Lenusi oguTt. Hue cbiuo Taka:

- umaeHTUdMUMPamMe W OLEHsIBaMe pPUCKOBETE OT CbLIECTBEHW HENpaBWITHU OTYUTaHWA BbLB
bnHaHCOBMA OTYET, HE3aBUCUMO Janv ObMKalM Ce Ha M3Mama unu rpelika, paspaborBame u
u3nNbiHABamMe OAWUTOPCKM Npouedypy B OTFOBOP Ha Te3l PUCKOBE U nonydYaBame OZUTOPCKM
JoKasaTencrsa, KOUTO Aia ca AOCTaTbYyHU U YMECTHW, 3a A4a OCUIYPST OCHOBaHue (6asa) sa HaweTo
MHeHue. PuckbT ga He 6bAe paskpUTO CbLUECTBEHO HEMPaBUITHO OTYUTAHE, KOETO € pesynTaTt oT
M3Mama, e Nno-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HEMPaBUITHO OTYUTAHE, KOETO € pesynTaTt oT
rpellika, Tbil KaTo U3Mamara MOXe fa BKNOYBA TaWHO cnopasymsiBaHe, danwnduumpane,
npegHamepeHn nponycku, W3ABMEHUst 3a BbBeEXOaHe Ha ogutopa B 3abnyxpeHwe, Kakto u
npexHebpersaHe unu 3aobukansaHe Ha BbTPELLHUS KOHTPOS.

- nonyvyasame pa36mpaHe 3a BbTPELHNA KOHTPO, nMmall OTHOLLeHue KbM oguTa, 3a a p33pa60TI/1M

OJMTOPCKU NpoUegypu, KOUTO Ja ca NOAXOLALUM NPW KOHKPETHUTE OBCTOSITENcTBa, HO He C uen
u3passiBaHe Ha MHEHWE OTHOCHO e(hbeKTUBHOCTTa Ha BLTPELLHMA KOHTPON Ha [lpy»KecTBoTo.
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- OLleHﬂBaMe YMECTHOCTTa Ha U3Nnosi3BaHnTe CHETOBOLAHN NMOMUTUKK U Pa3yMHOCTTa Ha CHYeTOBOOHUTE
FIpI/I6.I1VI3MTeJ'IHI/1 OLIeHKU 1 CBBP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHn OT PbKOBOACTBOTO.

- JocTurame Ao 3aKioveHMe OTHOCHO YMECTHOCTTa Ha U3NOon3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NpeanoNoXXeHMeTo 3a AeCTBaLLo npeanpusThe u, Ha 6asarta Ha
Nony4YeHuTe OOQUTOPCKU OOKasaTencTsa, OTHOCHO TOBa Janu € Hanuue CbLUeCTBeHa HEeCUrypHOCT,
OoTHacslWa ce A0 CbOUTMSI UnM yCnoBusi, KOUTO Buxa MOMMM Jda NOPOASAT 3HAYUTENHU CbMHEHUA
OTHOCHO cnocoGHocTTa Ha [lpyXecTBOTO Aa npogbiku Aa yHKUMOHMpa KaTo [AeicTBallo
npeanpusitne. AKO Hue JOCTUTHEM A0 3aKMIOUYEHNe, Y& € Hanuue CblLUeCTBEHa HECUrYPHOCT, OT Hac ce
U3MCKBa Ja MPUBMEYEM BHUMAHME B OAUTOPCKUSA CUM [OKNa4 KbM CBbP3aHUTE C Ta3u HecUrypHoct
OnoBeCTABaHUS BbB (DMHAHCOBUS OTYET UMW B CMy4ail Y€ Tesu OroBecTsiBaHUA ca HeafekBaTHW, Aa
moauduumMpame MHEHMETO cv. HawmTte 3aknioueHus ce OCHoBaBaT Ha OAUTOPCKUTE [oKasaTencTea,
NonyyYeHu OO gataTa Ha oguTopckus HU Aoknad. Bvaewm cvbutus unm ycriosus obade morart ga
cTaHart npuunHa JpyxecTBoTO fa NpeycTaHoBM (PYHKUMOHMPAHETO CU KaTo AeWCTBALLO npeanpusaTue.

- OueHsiBaMe USNOCTHOTO MpeAcTaBaHe, CTPYKTypa U ChbAbpXKaHWe Ha (PUMHAHCOBUSI OTYET,
BKMIOYUTENHO ONOBECTABARUATA, U Aani (PUHAHCOBUAT OTHET NPEACTaBs OCHOBOMONAraluTe 3a Hero
CAenku 1 CbOWUTUS NO HaUMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.,

Hue koMyHUKMpame C PbKOBOACTBOTO, Haped C OCTaHanuTe BbNPOCU, NNaHMpaHus oGXBaT U BpeMe
Ha W3NbIIHEHWE Ha OAWTA U CbLUECTBEHUTE KOHCTaTauuu OT OAWTA, BKMIOYUTESTHO ChLUECTBEHM
HEAOCTaTbLM BbB BbTPELUHNS KOHTPOS, KOUTO MASHTU(MUUMPaME MO BpEMe Ha M3BBLPLUBAHUS OT Hac
oauT.

Tu I Ein Oput OO0, T PeructpupaH ogwutop, OTrOBOpeH 3a
A il = oGKk0 GPY ,%\ pup auTop p
e L HE LY SO IUTOPCKUSA HFAXKUMEHT

h

uHa PaHrenosa
C/PeructpupaH oguTop

Wpuna PaHrenos
Ynpasuten

yn. [.C. PakoBcku, Ne 128, eT. 2
Cotusa, Benrapus

78,98 2079,
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,Buuadepm bamrauk 2” EOON
T'ogumen ¢unaHCcOB OTIET
3a roguHarta, 3apppmBaia Ha 31 nekemBpu 2016 .

TOJIUINEH TOKJIAJ 3A JEMHOCTTA

ObINA ITOJIO)KEHUA

Bunadepm bamuuk 2 EOOJ] e ocHoBano mpe3 2007 roa. karo Ipy»KEeCTBO ¢ OrpaHMYeHa OTTOBOPHOCT,
peructpupaso ot CI'C ¢ permenue Nel/18.12.2007 r., mo ¢. 1. Ne 20356/2007 r.

Hpyxecrsoro € ¢ EMK 175432014 npu TeproBcku perUCThp KbM AT€HIUATA I10 BIUCBAHUATA.
OCHOBHHUAT KamuTal Ha JpyxkectBoTo € 5 000 nB. EmHonuuen coGcTBeHuk Ha kamutana ¢ KM Kemar
Huarepuerrsasn ['M6X, ABcTpuHs.

IIpe3 2015 r. e BnucaHa IpoMsHA B HA4YWHA Ha NpeAcTaBiisiBaHe Ha ApyxecTBoTo. KM 31.12.2016 r.
ynpaBuTens ca r-H bepux Hoitaep u r-H Maptus Pene Xeprax. [Ipokypucti ca r-H I'epana Beprep, r-H
Kpuctusu [leapn u r-H Jlaung Xybep, KaTo HMPOKYPHCTUTES MOTraT Ja MpPeNCTaBIsABAT J[pyXKecTBOTO
3a€JJHO C YIIPABUTEN UM 3a€HO C IPYT IIPOKYPUCT.

[MpennpusTHeTo € Che cenaUIle U aapec Ha ynpaneHue rp. Codus, yn. Teepaumxu npoxoxn Ne 23, er.
3, 00. 10-11.

AnpecsT 3a xopecnonaeHnus e rp. Codus, yn. Teepaumku npoxon Ne 23, er.3, od. 10-11.

KsM Kpasd Ha TeKYIIU IIEPUOL HPY)KOCTBOTO HAMa Ha3sHAYCHHU CIIYXKHTEIIH.

OIIMCAHAE HA TEMHOCTTA

PeructpupanusT mOpeaMeT Ha JeffHOCT e: MpPOM3BOJACTBO HA CIEKTPOCHEPrHs OT BH300HOBIEMH
WM3TOYHHUIIN.

OcHoBHaTa JefiHOCT Ha TPEANPUATHETO Tpe3 OTYETHHUS Mepuoj BKIIOYBA EKCIUIOATHpaHeTo Ha 2 6p.
BETPOrE€HEPATOPH B 3eMIUIIETO HA Ip. Bamdumk ¢ 1en NpOU3BOACTBO HA €HEPrus OT BBH30OHOBIEMHU

C€HEpPruiiHU U3TOYHUIH.

IPETJIE] HA JEMHOCTTA

Pezynmamu 3a mexyuua nepuoo

[Tpe3 oTyerHara ropuHa JIpy*KecTBOTO € TeHepHpano nedanba B pasmep Ha 351 Xun. neBa, OmMHcaHa B

onpobHOCTH B puioxkeHus OTUeT 3a neganbaTa Wiy 3aryoara.

Dunancosu noxkazamenu

OCHOBHUTE MOKa3aTeNu 3a PA3BUTHUETO U PEIYITATUTE OT JeilHoCcTTa ca IPEACTaBEHM IO-0JTY:



»Buiabepm bamrgauk 2” EOOJT
Togumen ¢ymaHcoB oTyer
3a roguHara, 3aBbpmearna Ha 31 gexemBpu 2016 r.

2016r. | 2015r.
OUHAHCOB pe3yNTar 3a AeiiHOCTTa Mpely JaHbLU 390 436
GUHAHCOB pe3yNTar 3a IeHHOCTTa clell JaHbIu 351 377
KoeduruenT 3a 001ma JMKBHIHOCT = TEKYIH aKTUBH/TEKYIIH TaCUBH 9,03 5,29
KoedunmeHT Ha 3aTBXHAIOCT = 0OII0 MaCHBH/06II0 COOCTBEH KaUTA 1,17 1,48

CbBUTHUS CIEN JATATA HA CbCTABSHE HA ®PUHAHCOBUS OTUET

le)DKeCTBOTO Bb3HaMeEpPsBa Jid MPOABIJDKU CKCIUIOATALIAATA HA BETPOr€HEPATOPUTE.

BEPOSATHO BBAEIIO PAZBUTHE U IIEJIA 3A 2017 r.

HPY)KGCTBOTO HAMa HaMepeHUud 3a CBhIICCTBCHU H3MCHCHHUSA B obeMa Ha JeHHOCTTa CH WIM 3a

IIpeKpaTsBaHe Ha JleitHOCTTa CH B B'bnrapm.

HAYYHOM3CJIENOBATEJICKA U PASBOMHA JEMHOCT

Hp}I)KCCTBOTO HE OCBLIECTBABA IIPIKO HAYYHOU3CICIOBATEICKH U pa3301711-11/1 JelHOCTH.

HHOPOPMANNSA, N3UCKBAHA IO PEJA HA 4JI. 1871 M 247 OT ThbPTOBCKMsI 3AKOH

Cmpyxmypa Ha kanumana

Coberpenuk Ha fpyxectroro e K Kenar MaTtepremsasn 'M6X, ABcTpus — ¢ msut 100%.
PerucrpupanuaT OCHOBEH KanuTan Ha ApyxecTBOTO € 5000 nB.

Bpodr Ha peructpupanute ganose e 50.

HowmmaanuaTa cToiftHOCT Ha emaH a1 e 100ms.

HomuHanHata croifHocT Ha jsanoBere e miareda 100%.

Ynpasnenue

JIpyKeCTBOTO ce YIIPaBNIBa U NPEICTABIABA OT YIPABUTENN U IPOKYPUCTH KaKTO CIICIBA:

Vopasurtenu Ha pyxectBoTo KbM 31.12.2016 1. ca Bepan Hoiinep, ABctpus u Maptun Pene XepHax,

ABcTpus.

[poxypucru na lpyxxectBoTo K6M 31.12.2016 1. ca I'epany beprep, Kpucrusa sapr u Jlasuy Xyoep.

IIpokypuCTHTE UMAT TpaBO Ia MpPeHCTaBIsIBaT JIpyKeCTBOTO 3ae[HO C YIPABUTEN WIH 3aeOHO C IPYT

TIPOKYPUCT.

VupaBuTenure W TPOKYpUCTHTE Ha JIPy:KeCTBOTO HE YydYacTBaT B TBPrOBCKHM JIPYKECTBA KAaTO

HEeOrpaHW9IeHO OTTOBOPHH ChIPYXHHUIY B Penybmuika Beirapus.




»BuHabepm bamuuk 2” EOO
TlNogunren ¢urancos oryer
3a roguHarta, 3apppmBaina Ha 31 gekemspu 2016 r.

YopaBuTenuTe U NPOKYPUCTHTE Ha JIpyKECTBOTO HE NMPUTEKABAT IOBede OT 25% OT Kamuraja Ha

Ipyro/opyru IpyxecrsBa B Pemy6muka Boarapus

VipaBuTenuTe U IPOKypUCTUTE Ha J[py>KecTBOTO y4acTBaT B YIPABICHHETO HA ApYrH JpyxecTBa KakTo

crenBa:
JpyxecTBo: Byncrat
Bunndepm Bamaukx 1 EOOJT 175431987
Bunadepm bamuuk 4 EOO]] 200093864

KJIOHOBE HA ITPENIIPUATHETO

JpyKecTBOTO HsIMA KIIOHOBE W/WITH JIBIIEPHY TPEIIPUSITHS.

OUHAHCOBU MHCTPYMEHTH U IIOJUTHUKA IO YIIPABJIEHUE HA ®UHAHCOBUSA
PUCK

JpyXeCTBOTO € M3I0XKEHO HAa PAa3IUYHU PUCKOBE, B TOBA YHCIO Ha eekTa OT DpOMIHA HA BayTHHUTE
KYPCOBE, IMXBEHUTE NPOLICHTH, KPENUTEH U TMKBUIEH PUCK. PBKOBOACTBOTO ClIeAH 3a LNOCTHUA PUCK U

THPCHU HAUWHH Ja HeyTPATU3Npa MOTESHITHATHUTE OTPUIATENHY e(eKTH.

Banymen puck

JpyxectBoTo omepupa B Pemybnuka bbiarapms, HO uMa B3aUMOOTHOIIEHHS C YUYXXKIEGCTPAHHH
JocraBunnd. TpaH3aKkUUTE ¢ TIX Ce€ OCBINECTBIBAT OCHOBHO B €BpO, KOETO B YCIOBHATA Ha BalIyTeH
60px MUHUMH3MpA BATyTHHUS PUCK, Thi KaTO OBITapcKUAT JieB € (PUKCHpaH KbM eBpOTO Ha HHBO 1.95583

uB. 3a 1 eBpo.

Jluxeen puck
JpyXecTBOTO He € M3NO0KEHO Ha JWXBEeH PHUCK IO OTHOIIeHWe Ha ()HHAHCOBHTE CH MACHBH, KOHUTO Ca

JIOTOBOPEHU IIPH yCIOBHUATA HAa QUKCHPAHHU JIMXBEHH MPOLIEHTH.

Kpeoumen puck

AXTUBUTE, KOUTO NOTEHIUANHO U3NaraT J[pyKecTBOTO Ha KPeNUTeH PHCK, ca IPEIUMHO B3eMaHUS IO
npojax0ou. Be3pacroBaTa CTpyKTypa Ha B3eMaHUATA Ha JIPYKECTBOTO TOIJIEXH Ha PETyIIpeH aHaH3.
Ksm 31.12.2016 1. ca Haim1e THPrOBCKHA B3EMaHUS, KOUTO ca ¢ Ipocpoure mosede oT 30 nuu. Bemopekn
TOBa HAMA WICHTUGUUMPAHU IpoONeMH ¢ KPEOUTHOTO UM KadecTBo. [IpuumHa 3a IpoCcpodueTro e
H34YaKBaHE Ha CTaHOBUILE Ha KoMucusaTa 3a eHepruifHO M BOXHO peryiupaHe. PBKOBOJCTBOTO OI{eHSBa

TEKylaTa CKCIIO3UITUs Ha I[pyX(eCTBOTO KBM KPEIUTEH PUCK KATO HUCKA.




»BuHIbepM bamuuk 2” EOOJT

TomunieH ¢pHHAHCOB OTYET

3a roguHata, 3aBbpiIBama Ha 31 mexkeMBpu 2016 1.

Jluxeuden puck

PBKOBOICTBOTO M3BBPLIBA PErylapeH aHalli3 Ha JIUKBUAHOCTTA Ha J[py)KeCTBOTO C L€l MUHUMU3UpaHe
Ha ITOTEHIUAIHUSA JIUKBUIEH PUCK.

@UHAHCOBUTE MHCTPYMEHTH Ha J[py>XecTBOTO BKIIFOUBAT THPrOBCKU U JPYrd B3eMaHUS U 3aIbIDKEHU,

KaruTaJlIOBU HHCTPYMEHTH, IIapyd U NapUIHN €KBUBAJICHTH, TUXBOHOCHH 3aCMHU.

).IPYQKCCTBOTO HE MU3N0/I3Ba XESHKUPpAIU HHCTPYMEHTH € LIET TUMUTHPAHE HA CI)I/IHaHCOBI/ITC PHCKOBE.

OTI'OBOPHOCTH HA PBKOBOJACTBOTO

Cropen OBITapcKOTO 3aKOHOJATENCTBO PBKOBOICTBOTO CIEJBA Jia M3TOTBA (MHAHCOB OTYET 3a BCSKA
¢uHancoBa rojMHA, KOWTO Ja JAaBa BSpHA M YeCcTHA IpeAcTaBa 3a (UHAHCOBOT CHCTOSHME Ha
JpyXKecTBOTO KbM Kkpas Ha TOAWHATa, PE3yNTaTHUTE OT AelHOCTTa My W MApUYHHTE MYy IIOTOIM.
OUHAHCOBUSAT OTUET € U3TOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOIHUTE CTAHAAPTH 32 QUHAHCOBO OTUYUTAHE

(MC®O), pueru B EBpomneiickus Chr03.

PBKOBOICTBOTO IOTBBPIKAABE, Ue € MIPUTIAralio MMOCIENOBATEHO aIeKBATHY CUETOBOAHHM IONUTHKU U 4e
IIpU U3TOTBSHETO Ha IOAWINHES (uHancoBu ordeT kbM 31 nekemBpu 2016 roxusa e criazed NPUHIUIBT

Ha MpEAIIa3inBOCTTAa IPU OLICHKATA HA aKTUBUTE, TACUBUTE, IPUXONUTE U PA3XOOUTE.

PBKOBOINCTBOTO CBINO Taka IIOTBBPXKAAaBa, 4Y€ C€ € IPUABPKAIO KbBM JeiCcTBAIUTE CYETOBOIAHU

CTaHJapTH, KaTo (bHHaHCOBI/ITC OTYCTH Ca U3rOTBCHU HA IIPUHIIMIIA HA JeficTBaIOTO IIpeAnpusiTue.

PBKOBOJICTBOTO € OTITOBOPHO 34 KOPEKTHOTO BOACHEC HA CUCTOBOJAHUTC PETUCTPH, 3a IICHCC’BO6pa3HOTO
YOpaBJICHUE HA aKTUBUTE U 3a IIPEAIIPUEMAHETO HaA HCOGXOI[I/IMI/ITC MEpKH 3a H30ArBaHETO H OTKPUBAHETO

Ha eBEHTYAIHH 3NOYTOTPedH U IPYTH HEPETHOCTH.

Ynpasuten: Ynpasuren:

rp. Codus,
16.02.2017 1.
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»BuaIpepm bamuuk 2” EOOJT
Tompumen GpUHAHCOB OTHET
3a roguHara, 3apbproBama Ha 31 mexeMmBpu 2016 r.

OTYET 3A ®PUHAHCOBOTO CBCTOSHUE
KM 31.12.2016 1.
Benexku 31.12.2016 r. 31.12.2015r.

XWIL. JIB. XHWIL. JIB.
AKTHUBH
Hetexymm akTuBu
WNMoTH, MalMBy U ChOPHIKEHUS 1 7852 8376
Hematepuaiuy akTUBH 2 204 217
OTCpodeHN AaHBYHN AKTUBH 3 - 29
8 056 8 622
Texymu akTuBu
TBproecku U ApyTH B3eMaHU 4 736 369
TTapuynu cpencTBa M KPATKOCPOUHH NEMO3UTH 5 50 218
786 587
OBIIIO AKTHUBU 8 842 9209
COBCTBEH KAIIUTAJI 1 ITACUBH
Co0cTBeH KanuTal
OCHOBeH KanuTanl 6 5 5
Hpyru pesepru 6 4127 4127
Hartpynanu 3ary6u 6 (63) (414)
O06mo co0CTBEH KAIMUTA ~ 4 069 3718
JABArocpoYHN IACHBH
JINXBOHOCHU 3a¢MU U IIPUBIICYEHH CPENCTBA 7 4676 5380
OTcpodeHu JaHbYHH IACUBU 3 10 -
4 686 5380

KpaTtxocpouynu nacuen
TBProBeKy 1 APYTH 38 IbIDKEHU

006110 MacuBH
OBIIO COBCTBEH KAIIUTAJ U ITACUBA

IMoscruTennuTe Genexku ca Hepa3aenHa YacT OT HACTOSIIIHS
Hara: 16.02.2017 r.

i/
CrcTaBuTeN: PrikoBoguTes::
v
Arvna Huxonaoc Maspumuc-
Bacunesa

Atnac Koncynruar ®CK OO0/

28,02, 2045 11



»BuHIdepM barquk 2” EOOJ
Tomumen puHAHCOB OTUET
3a rojuHara, 3aBbprnBama Ha 31 nekemepu 2016 r.

OTYET 3A IEYAJIGATA UM 3AI'YBATA
3a ropuHata npukirouBama Ha 31.12.2016 .

IIpuxoau ot mpogaxk6a Ha IPOTYKIUSI
Hpyru npuxonu

HMpuxonu
Pa3xonu 3a MaTepuainu U KOHCYMAaTUBU

Pasxonu 3a amopTH3anms
Pa3xoau 3a BEHIIHU YCIIYyTU

Hpyru pasxomu

OnepaTuBHa ne4anda

OUHAHCOBU Pa3xo[u
IMeuyan6a 3a rogMHATA MPEIH JAHBIU

Pasxon 3a JaHBK BHPXY HOXOOUTE

Ieuanda 3a roquHATA OT MPOABJIKABAINH JefiHOCTH
IMeuan6a 3a roguHATA OT NPEyCTAHOBEHH JieiiHOCTH

ITeuyan6a/(3ary6a) 3a roguHara

HexoHTpoaupamo ydacrae

TlosicHuTeNMHUTE GEMexKu ca HepazeiHa 4acT OT HACTOAIIUA (bHHaHCOB OTYET.

Jara: 16.02.2017 1.

Crcrasurenr: \ PricoBouredt:
Aruna Huxonaoc MaBpH,[[HC-
Bacunesa

Atnac Koncyntuar ®CK OO

3aBepun CHIIACHO ONHTOPCKH noxnax: %

Benexxun 2016 r. 2015 .
XHUIL JIB. XHUIL. NB.

10 1 857 1904
10 273 -
2130 1904

11.1 14 (15)
1,2 (537) (537)
11.2 (647) (664)
11.3 (348) (32)
584 656

12 (194) (220)
390 436

9 (39) (59)
351 377

351 377

I/Iana Paurenoga, )IE
Perucrpupan ogurop
Tu Im Eit Omur OOI[

Phop, POSY-
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»~Bunapepm bamauk 2” EOON
T'onumien ¢puHAaHCOB OTYET
3a roguuara, 3apppimBama Ha 31 nexkeMepu 2016 T.

OTYET 3A BCEOBXBATHMS 1OXO0J
3a roguHara npukmoysama Ha 31.12.2016 .

Ileyan6a/(3ary0a) 3a roaMHATa, HETHO OT JAHBIU

Jpyr BceoGXBaTeH J0X0/1 32 IEPHO/IA, HETHO OT JAHBIH

Benexxu 2016 1. 2015 r.
XUIL. JIB. XHIL. JIB.

351 377

351 377

OO0 BceoOGXBaTEH /I0X0A 32 FOJHHATA, HETHO OT JAHbIH

[TosicauTemHUTE Genexky ca Hepa3elHa 9acT OT HACTOAIMUS (HMHAHCOB OTUET.
Hara: 16.02.2017 1.

CrcTaBuTeN:

Atina Huxomaoc
Bacunesa

Atnac Koucyntuar ®CK OOJ

3aBepuit CHIIAACHO OAUTOPCKH AOKJIAN:

Zd
Hpuna Panrenora, ﬁE
Perucrpupan ogurop
Tu ITu Eit Opur OO

28. 08, P017.
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»Buaadepm bamuuk 2” EOO[
Tonymmen ¢puUHAHCOB OTYET
3a ropguHara, 3aBbpmBaia Ha 31 mexemspu 2016 r.

OTYET 3A MAPUYHUTE ODOTOIHU

3a roppHara npukmoyBama Ha 31.12.2016 T.

HAPUYHHA IIOTOIU OT OIIEPATUBHA JEAHOCT
TTapuvsu OCTHINIEHUS OT KIHEHTH

[Tapuynu mnamasus Ha JOCTABIHIM

JJIC HetHO

[Tnarenu TaHBIM U TAKCH

Jpyru nnamaHus oT OlepaTuBHA AeHHOCT

HeTen napu4yeH NoToK OT onepaTUBHA Jlei{HOCT

IMAPHYHHA HOTOIIM OT MHUHBECTHIIMOHHA

JTEHHOCT

Herten Mapu4¢H NOTOK 0T HHBECTUHHOHHA JeiHoCT

MAPUYHU MIOTOIU OT ®HHAHCOBA JEMHOCT
Hsnnamane Ha 3abIDKEHUS 110 3aEMU

HeTeHn napuyed NOTOK OT (PMHAHCOBA XeHHOCT

HetHo (Hamajienne)/yBeIndeHHe HA MAPAYHHUTE CPEACTBA U

MNapHIHUTE €KBUBAJICHTH

Mapuynu cpeacTBa U NAPHYHH eKBHBAJEHTH Ha 1 sTHyapu

HapuyHu cpeacTBa M NAPpUYHH eKBHBajeHTH Ha 31

JeKeMBpH

[ToscHuTeTHUTE OETIEXKH Ca HEpasacHa J9acT OT HAaCTOAIIUA (bHHaHC

Jara: 16.02.2017 r.

CrncTaBuTen: \ W, PrnkoBoguTeN:
/9

Aruna Huxomaoc nyaBpI/mnc-
Bacunesa '

Atnac Koncyntuar @CK OO

3aBepn.11 CHITIACHO OAUTOPCKH NOKJIAN:

Benexknu 2016 1. 2015r.
XUJL. JIB. XHUIIL JB.

1904 2244

(843) (886)

(260) 279)

(70) (42)

@ 2

730 1035

(898) (1156)
(898) (1 156)

(168) (121)
5 218 339
5 50 218

I/Ip‘éa Panrenosa, JIEC
PervicTpipad oguTop

Tu ITu Eit Omur OO/,

NTr e o

20, 002047 .
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»BuHIpepM bamauk 2” EOOJ
Tomumen GpUHAHCOB OTYET
3a roxguHara, 3apbprBama Ha 31 mexemBpu 2016 T.

OTYET 3A IPOMEHHUTE B COGCTBEHU S KAIIUTAJ
3a roguHaTa npukIrouBama Ha 31.12.2016 1.

OcHoBeH Hpyru Harpymnan
Benexka KaruTani pe3epBu " 3aryou 0060

XU, JIB. XU JIB. XUIL. JB. XHJI. JIB.
Ha 1 sayapu 2015 1. 5 4127 (791) 3 341
ITevan6a 3a rogunara - - 377 377
O611 BceoOXBaTEH JOXO] - - 377 377
Ha 31 nexemspu 2015 r. 6 5 4127 (414) 3 718
Ha 1 ssayapu 2016 r. 5 4127 414) 3718
Ilevan6a 3a roguHaTa - - 351 351
OO6111 BceoOXBaTEH JOXOT - - 351 351
Ha 31 pexemBpu 2016 r. 6 5 4127 (63) 4 069

IMoscauTenHuTe OeNexku ca Hepa3HelHa YacT OT HACTOSIIHSA GUHAHCOB OTIET.
Jara: 16.02.2017 r.

CbceraBuren: \ W

ATina Huxomaoc Marpmmc-
Bacunera /

Atnac Koncyntuar @CK OO/

3aBepui1 CHIIACHO OAUTOPCKH JOKIAN:

Per. N2 138

y ‘ {g\
lémr/é PaHrenosa, 2 S/ 74
Peructpupan omurop & Ty Ea Q ﬁ‘&'%f
Tu ITu Eit Onur OO S
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»Buaadpepm bamunk 2” EOO[
Fopumen ¢unancos oTdeT
3a ronuHara, 3aBbpiBama Ha 31 nekemspu 2016 .

A. IIPABEH CTATYT H IIPEJMET HA JJEHHOCT

»Bunndepm bamunk 2” EOOJ] e ApyKecTBO ¢ OrpaHH4eHa OTFOBOPHOCT, OCHOBaHO mpe3 2008 .,
BIKCaHO B TBProBCKHs perucTsp KeM AreHiws mo BnmcBanusta ¢ EMK 175432014. Cepanumeto u
aJpechT Ha yIpaBjieHWe Ha OpYKeCTBOTO € B Pemy6nuka Beirapus — rp. Codus 1404, yn. Tespauimku
npoxon Ne 23, er. 3, opuc 10-11. AnpecsT 3a KopecrionneHuus e B rp. Codust 1404, yin. Tebpmuimku
npoxon Ne 23, er. 3, oduc 10-11. EnekTpoHHMAT ampec 3a  KOPECTIOHACHLHUA €
office@atlasconsultingbg.com.

IIpeamer wa neitnoctra Ha ,Bunndepm Bamuuk 2 EOOJ e: npousBOACTBO Ha €JEKTPOSHEPTHsS OT
BB300HOBAEMH €HEPTHITHH W3TOYHHIH, BKIIIOUMTEIHO MPOSKTHUPAHETO, M3TPAKIAHETO U eKCINIOATAIHATa
Ha TaKWBa €HEPTUMHYU U3TOYHULIM (0COOEHO Ha BATHPHU ENEKTPOLIEHTPAIIH).

Ynpasurenu Ha JlpyxectBoro k6M 31.12.2016 r. ca Bepun Hoitnep, ABctpus 1 Maptuin Pene XepHax,
ABcTpus.

IIpoxypuctu Ha Jlpyxectsoro kbM 31.12.2016 r. ca I'epana Beprep, Kpuctusu Illsapi u Jlasun Xy6Gep.

IIpoxkypucTrTe MMAT MpaBo Ja MpeACTaBIsBar J[pyXeCTBOTO 3a€HO C YNpPABUTEN MM 3a€[HO C JPYT
HPOKYPHCT.

KU Kenar Warepremrsabn I'M6X e coberenuk Ha 100% ot kanutana Ha JIpys:KecTBOTO.
PeructpupanusT 0CHOBEH KallHTal Ha ApykecTBoTO € 5 000 JiB., pasnpenenen B 50 asna mo 100 nepa.
»Buaadepm barunk 2” EOO/] vsma mepconalt.

HacrosimusaT ¢punancos oryer e ['oqumen OUHAHCOB OTYET.

b. 3HAYHMH CYETOBO/JHH ITOJTHTHKH

(a) H3pazaBane Ha CHOTBETCTBHE

DUHAHCOBHUTE OTHYETH Ca U3TOTBEHH, BBB BCHUKH CHIIECTBEHH aCTIEKTH, B ChOTBETCTBUE C M3UCKBAHMATA
Ha MexyHapoaHuTe CTaHAapTH 3a GuHaHcoBo oTuntane (MC®O, npuetw 3a npuiarane B Eponeiickus
cb103). Hali-3HaunMuTe CUETOBOAHHU TOIUTHKY, TIPUIAaraHy TIPH W3TOTBSHETO Ha HACTOSIMTE PUHAHCOBU
OTYETH Ca MPEACTABEHH IT0-JI0TY.

IIpnnarane na HoBH u peBn3npann MCPO

Hoeu u usmenenu cmandapmu, npuemu om Jpyscecmeomo, ¢ cuna om 1 sauyapu 2016 2. u 00o6pen
om EC

Crepnure craHpmapTH M passcHenus, npuetu oT EC, ce mpuyarar 3a mbpBd IIBT KbM (DMHAHCOBHTE
OTYETHH IIEPUOJIY, 3aTI0YBalM Ha Wi ciiel 1 sHyapu 2016 T .

I'opgnman moxo6penns Ha MC®PO — IMuxwa 2012 r. -2014 1.

ITocnennute roguzay NoJOOPEHU U3ACHSBAT:

. MC®O 5 — xoraro fajieH akTUB (MM IpyIia akTHBH 3a Npofaxba) € KiiacuduilupaH ot ,,JbpiKaH
3a mpopax6a“ Ha ,,AbpXKaH 3a Pas3NpPOCTPaHEHWe WM OOpaTHOTO, TOBa He MpEJCTaB/IABAa MPOMSHA B
IUIaHa 3a MpoAax0a Wiy AUCTpUOYLHMA U He TpAOBa a ce OTYMTa KaTo MPOMSHA.

. MC®O 7 — KOHKpETHM HACOKH 3a NPEXBBPJICHH (PUHAHCOBU aKTHBH, KOUTO Aa IIOMOrHaT Ha
PBKOBOJCTBOTO @ ONpEHeNTd AATd YCJIOBUATA Ha CIOPAa3syMEHUETO 3a OOCTy)KBaHE IPEICTaBJIABAT
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»Buaadepm baruank 2” EOOJ
Tl'opymed ¢puHAHCOB OTYET
3a roguHara, 3aBbpiuBama Ha 31 nekemepu 2016 r.

"MPOABIDKABALIO yYacTHe" U, CIIeJOBATENHO, JaJIM aKTUBBT OTrOBaps HA M3MCKBAHUATA 33 OTIIMCBAHe.

. MCC 19 — ge npu onpenensHe Ha JUCKOHTOBMSA MPOLIEHT 3a 3aIb/DKCHUATA 110 JOXOAUTE CIIE
HallyCKaHe, € BaXKHa BajlyTaTa, B KOATO ca JCHOMHHUpAHM IacHBUTE, a HE ABPKAaBaTa, B KOATO
BB3HUKBAT.

Huununarnsa 3a onosecrsisane — M3menenus aa MCC 1

Wsmenennsata ma MCC 1 TlpemocraBssHe Ha (HHAHCOBM OTYETM Ca HANpPaBeHW B KOHTEKCTa Ha
uHUIMaTuBata 3a omnosecTasaHe Ha CMCC, koATo pasriexna BBIPOCa Kak OIMOBECTABAHETO Ha
(uHancoBHTE OTYETH MOXKE Na ce MOfoOpH. M3MeHeHHsATa IPEABIKIAT Pa3sICHEHMs MO PEAMLA BBIPOCH,
BKJIIOUUTEITHO:

- ChIIeCTBEHOCT - APYKECTBOTO He TPAOBa Na 0O0eIMHSBA WIH Ja KATeropu3rpa HHGOpMaIys 110 HAYHH,
KOMTO MpUKpHBa Mojie3Ha uHpopManus. KbpaeTo eneMeHTUTE ca ChIECTBEHH, TPAOBA Ja ce MPENOCTaBH
AOCTaThYHO HH(DOPMAIKS, 38 1a 00ACHU BB3ICHCTBHETO BBPXY (PMHAHCOBOTO CHCTOSIHUE MM PE3YNITATH.

- Kareropusaupus u MeXIHMHHE CyMH — MOXE [[a C€ HAJIOXH JOTOBOPEHHMTE €JIEMEHTH, YTOUHEHH B
MCC 1, na ce pazzmensr, ako JOIPHHACAT 32 pa3GUPaHETO Ha (PHHAHCOBOTO CHCTOSHHE WM PE3y/ITATHTE
OT JeHOCTTa Ha APY»eCTBOTO. CHINO Taka MMa HOBO PHKOBOJICTBO 32 U3ION3BAHETO HA MEK/IUHHH CYMH.

- Benesxxku / mpunoxkeHUs— IOTBBPXKICHHE, He OeNexKHTe HiAMa Hy>K/Ia J1a Ce NPEACTaBAT B ONpeieneH
pen.

- Hdpyr BceobxBateH noxon ([AB/I), nponsTuyall OT HHBECTULUHM, OTHETEHH O METO/Ia HA COOCTBEHHUA
Kanurai - 1easT Ha [IB/I, nponsTHyal oT OTYEeTCHH KalNTaIOBH HHBECTHLIMM, € IPYIUPaH Bb3 OCHOBA Ha
TOBA [aJId €JIEMEHTUTE Iie OBJaT WK HAMa 1a ObIaT pexiacupUIMpaHd BIOCIEACTBHE KbM Neyanbara
wi 3arybara. Cren ToBa BesAKa rpyma TpsOBa Ja Obae NpencTaBeHa KaTo OTAENEH pel B OTHETA 3a
JIpyrusi BceoOXBaTeH JTOXO.

Criopen nipexonnute pasnopenty, onosectssanus o MCC 8 orrocHo [TpreMaHeTo Ha HOBM CTaHIAPTH
M CYETOBOHHM TIOJIUTUKH HE ca HEOOXOIUMH 32 TE3H M3MEHEHHS.

IIpencrosiuin H3HCKBAHASA

Cnennvte CTaHIApTH M THIKYBaHWS ca GHIIM U3NANEHH, HO He ca GHIM 3aJb/DKUTEHH 33 TOIHIIHUTE
OTYCTHH IEPHOIH, NPUKITIOUBaINHY Ha 31 nexemepu 2016 r.

MC®O 9 OPunaHCcOBH HHCTPYMEHTH H CBHP3aHHTE € TAX H3MEHEHHs: B APYTH CTAHAAPTH.

MC®O 9 appecupa KkiacupuKaIMiITa, H3MEPBAHETO M OTIMCBAHETO Ha (DMHAHCOBM AKTHBH M TIACHBY,
BBbBEXIa HOBH INPABMIIA 32 OTUMTaHE Ha XeDKUPAHETO M HOB Mojel 3a 00e3lieHKa Ha (DUHAHCOBHTE
aKTHBH.

MC®O 9 3amecTBA MHOXECTBOTO MOAeNTH Ha Kiacudukamus W omeHka B MCC 39 ®uHaHCOBH
uHCTpyMeHTH: IIpH3HaBaHe K orieHABaHe, ¢ IMH MOJIeN, KONTO HMa ITbPBOHAYAIHO CaMO J(BE KaTeropuu
3a KIacH(HUIMpaHe: aMOPTH3HUPYeMa U CIIPaBeIHBA CTOMHOCT.

Knacudukanuara Ha ABITOBUTE aKTHBHU ClEIBa Ja Ce ONpenens oT Ou3Hec Mojela Ha TPeaNpPHUATHETO 3a
yupasjieHue Ha (UHAHCOBUTE aKTMBM U XApPaKTEPUCTHKHTE HA NOTOBOPHWTE MAPWYHU IIOTOLM Ha
ChOTBETHHTE (PMHAHCOBH aKTHBU. J[BITOB HHCTPYMEHT C€ OLIEHsABA TI0 aMOPTH3HpPYEMa CTOHHOCT, aKo: a)
nenTa Ha OM3HeC Mozena © Ha 3aibpXKd (UHAHCOBHS aKTHB 3a ChOMpaHE HA JOTOBOPHHUTE MAPUYHH
NoTOLH U 6) JOrOBOPHHTE MAPHYHH MOTOLM 10 WHCTPYMEHTA TIPE/ICTABISBAT €UHCTBEHO IUIAIAHHS 10
TJIABHHIM W JIMXBH. BCHUKM Jpyry IBArOBU M KAalUTaJOBH MHCTPYMEHTH, BKIIOUUTEIHO WHBECTHLIMM B
CJIOKHM JIBJIOBM HMHCTPYMEHTH M KallUTaJOBH HMHBECTULMH, TpAOBa Ja ce OTYMTAT IO CIIPaBeIINBa
CTOMHOCT. BCHUKH IBYDKECHHSA B CIIpaBeIMBATA CTOMHOCT HAa (PMHAHCOBUTE aKTHBH CE BKJTIOYBAT B OTYETA
338 MPUXOAMTE M Pa3XOIMTE, ¢ U3KIIOYCHUE HAa KAlUTAJIOBUTE MHBECTHLMH, KOMTO HE Ca IBPXKAHU 3a
THhpPryBaHe M KOMTO MOraT Jja 0hJiaT 3anMcaHy B OTHUETa 3a MPUXOIMTE U pa3XouTe WM B pesepure (6e3
HOC/IEAIBAIl0 peLMKINpaHe B mevanba wiM 3aryba). 3a (UHAHCOBUTE NAcHBH, KOUTO C€ OLEHABAT IO
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»BuHIbepM bamauk 2” EOOJ
ToaumieH puHAHCOB OTUET
3a ronuHara, 3apbpluBaima Ha 31 rekemBpu 2016 T.

CHpaBeAIMBaTa CTOMHOCT, NPENNPHUATHATA e TpsAOBa JAa NpU3HAAT dYacTTa OT IPOMsHATa Ha
CIpaBeUIHBaTa CTOMHOCT, KOATO C€ OB/UKM HA NPOMEHH B TeXHHsS COOCTBEH KPEIHTEH PUCK, B JAPYT
BCEOOXBATEH NIOXOJ, a He B Nevasba win 3ary6a. Hoeute npasuiia 3a oTYMTaHe Ha XeDKAPAHETO (M3NE3ITH
npe3 nekemepd 2013 r.) CBBP3BAT OTUMTAHETO Ha XEDKHPAHETO MO-TACHO C OOIIMTE MPAKTHKU 32
yIpaBieHHe Ha PUCKa.
Karo o6uio mpasuiio, 1me 6b4e MO-TecHO Jja ce Mpwiara OTYMTaHe Ha XeLKHpaHeTo B Obaeme. HoBuar
CTaHIApPT CHIIO Taka BHBEXJAA PasLIMPEHH M3MCKBAHMSA 33 OTOBECTABAHE W NMPOMEHH B NPEACTABAHETO.
ITpes romu 2014 r. CMCC HanpaBH JOIBIHUTEHH NIPOMEHH B MPABUJIATA 32 KJIacu(DUKALKUs M OLEeHIBaHES
U BBBele HOB monen 3a obesuenka. C Te3u mocienuu usmeneHus MCOO 9 Bede e 3aBbpileH.
Hzmenenusra peBexnar:

® TpeTa KaTeropus 3a OLEHsABaHe cripaBeuiuBa cToiHOCT ([IB/]) 3a HAKOM (DMHAHCOBM AKTHUBH, KOUTO
ca IbJITOBH MHCTPYMEHTH.

® HOB MOJEN 3a OuaKBaHa KpeauTHa 3ary6a (OK3), xoiiTo BIOUBA MOAXO HA TPH €TaIa, Ipe3 KOUTO
MUHABaT (PMHAHCOBHTE aKTUBH NPU MPOMsIHA HA KPEJUTHOTO MM KauecTBO. ETanwTe HanaraT Kak qafeHo
NPeNpPUsTHe OUEHsBA 3arybuTe oT oOe3LeHKa H KaK Mpuiara Mertoia Ha epeKTUBHUS JMXBEH MPOLICHT.
Onpocren moaxon € MO3BONEH 3a ()MHAHCOBH AaKTHBW, KOMTO HAMAT 3HAYMTE]CH KOMIOHEHT Ha
(unancupane (Hamp. THProBCKM B3eMaHus). IlpW ITBPBOHAYANHO TNpPH3HABAHE, NPEINPUATHATA IIE
3amucBaT B JeH-1 3ary0a paBHa Ha O4akBaHaTa KpequTHa 3ary0a 3a cienpaumre 12 mMecena (MU msiata
OYaKBaHa KpeAUTHA 3aryba 3a ThPrOBCKH B3€MaHHs), OCBEH aKO aKTUBUTE HE CE CUMTAT 3a 00E3LIEHEHH.

3a uHaHCOBHMTE TOAMHM, 3amoysamy npeau 1 despyapu 2015 r., npeanpustuaTa Morar na usbepar 1a
npuiarat no-paso MC®O 9 nopany HAKOS OT ClIeTHUTE PUUMHH:

L4 COOCTBEHM U3HMCKBAHMA 34 KPEAUTCH PUCK 3a (bl/IHaHCOBI/I macuBu

L4 HU3UCKBAHI 3a I(JIaCI/I(bI/IKaI.II/Iﬂ " OLICHJABAHC 3a (I)I/IHaHCOBI/I aKTHBHU

L HU3HUCKBAHHA 3a Knacn(bm(aum H OLICHABAHC 3a q)I/IHaHCOBI/I AKTHBHU U ITaCHBH, WA,

L4 HU3HUCKBaHUA 3a KJ'IaCI/I(bI/IKaLII/Iﬂ H OLICHsBAHE 3a Q)HHaHCOBI/I AKTHBU M MMAaCHBH, KAKTO U OTYHUTAHE
Ha X€DKUPAHETO.

Cnen 1 ®eppyapu 2015 r., HOBHTe NpaBuia Tps6Ba 12 GbAAT NPUETH B TAXHATA LANOCT.
Be3peiicTeue

Hoxaro JpyecTBOTO ciefiBa ja IpearnpreMe OAPOGHO OlEHsBaHe Ha KITaCHPUKAIMATA U U3MEPBAHETO
Ha (MHAHCOBUTE aKTHBH, CE OKA3Ba, Y€ JBJITOBUTE HHCTPYMEHTH, KOUTO MTOHACTOSINEM Ce Kiacuuimpar
Karo (MHAHCOBM AKTHBH, HAJIMYHM 3a Npojax0a OTrOBapiT HA YCIOBUATA 3a KiIacU(DUIMpaHe IO
cipaseiiuBa croiHocT JIB/I ¥ 3a ToBa He ciiefBa Aa MMa MPOMsSHA B OTYMTAHETO HA TE€3U aKTHUBH.
Jpyrurte GDMHAHCOBU aKTHBH, IPUTEKABAHH OT J[py’KECTBOTO, BKIKOYBAT:

e  KanuTanoBu HHCTPYMEHTH, MOHACTOSILIEM KIACH(HLMPAHH KATO HAIMYHH 3a Tpoiaxba, 3a
KouTo M300p MO cripaBeTiBa cToiHoCT B JIB]l € Ha pa3nosiokKeHue.

e  KanuragoBu MHBECTHLINM, [TOHACTOSIIEM U3YUCIICHH MO CIIPABEJIHBA CTOMHOCT Npe3 MPUXOIH U
pasxou, KOMTO HaW-BEPOATHO LIE MPOXB/DKABAT Ja CE W3YMCIABAT HAa CHINOTO OCHOBaHHE CHITIACHO
MC®O 9 u

e J[HJIrOBM HHCTPYMEHTH MOHACTOAIIEM KIaCH()UIMPaHH KaToO ,,ABPKAHU A0 Tk’ ¥ OICHABAHU
[0 aMOPTH3HMpPaHa CTOMHOCT, KOATO CJIE/Ba Jla MOKPHBa YCIOBHATA 3a Kiacu(HULUpaHe 110 aMOPTH3UPaHa
croiHocT cbrimacHo MCOO 9.

CrpotBeTHO, J[py>KECTBOTO HE OYaKBa HOBUTE HACOKH [a MMAT 3HaUUTeNIeH e(eKT Ha KiacH(UKalHiTa 1
HU3MEpBaHEeTO Ha (MHAHCOBUTE aKTHBH.

Hsama na uma edexT BBpXY OTUHTAaHETO Ha (PMHAHCOBHUTE NACHBM Ha JIpy>kecTBOTO, ThH KAaTO HOBHTE
M3MCKBAHUS 3acATaT eJUHCTBEHO (PMHAHCOBU MACHBH, KOHTO ca OIpE/eNIeHH IO CIpaBeiiBa CTOHHOCT
Ype3 NMPUXOAU U pa3xoqH, a J[py»KecTBOTO He NpuTeXapa TakuMBa acuBu. [IpaBuiara 3a oTnucBaHe 6:1xa
npexsbpiieHd or MCC 39 ,,OuHaHCOBH MHCTPYMEHTH: MPU3HABAaHE U OLEHABAHE" M HE Ca ITPOMEHEHHU.
HoBute mpaBuia 3a OTYMTaHE Ha XE/PKUPAHETO e CHIJIACYBAT B MO-TOJiAMa CTENEH OTYMTAHETO Ha
XeDKMpAIY WHCTPYMEHTH ¢ TpakTHKure Ha Jlpy»KecTBOTO 3a yIpapiieHMe Ha pHcka. Karo OCHOBHO
HPaBWIO, NIOBEYE XeHKUPAIIH B3aMMOOTHOLIEHHUS 1IIe MOTaT 2 OTrOBapAT Ha YCIOBHATA 32 OTYMTAHE HA
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X€/DKUPAHETO, Thidl KATO CTAHAAPTHT BBBEK/A MO-NpHHIUNEH roaxoa. Jlokaro JlpykecTBOTO TpsiGBa Bee
olle Aa TpennpHeMe NOAPOOHO OLIEHABaHE, Ce€ OKasBa, 4e TEKYINUTe XeDKHMPAIIM OTHOIICHHS Ha
JpyXecTBOTO ce KBaNU(DHUIMpPAT KaTo HPONBIDKABAILO XeKUPaHe, ChIIIacHo mpueMadeTo Ha MCDO 9.
CroTBeTHO JIpy’KECTBOTO HE OYaKBA 3HAYHTENHO BBH3MACHCTBHE BBHPXY OTUMTAHETO HA XEHKHPAIIHTE
B3aMMOOTHOIIICHHS.

Hosuar monen na obe3lieHKa M3HMCKBA IPH3HABaHEe HA MPOBHM3MHUTE 3a OOE3IIEHKA, BH3 OCHOBA Ha TIO-
CKOpO OYaKBaHata KpeauTHa 3aryba (OK3), oTKoIKOTO caMo Ha MOHECEHHUTE KPEAUTHH 3ary0H, KAKBBTO €
ciaydasr ceriacHo MCC39. Ilpunara ce 3a (GMHAHCOBH aKTUBH, KIACH(HMIMpaHA Ha aMOPTH3MpaHa
CTOMHOCT, IBIrOBH HMHCTPYMEHTH, OLEHEHH MO crpasequBa croiiHocT JIBJ[, JOrOBOpDHHM aKTHBH
ceriacio MCODO 15 ,Tleyanba ot J[oroBOpM C KIMEHTH™, JIM3MHTOBH B3€MaHMd, 3aIBDKCHHS 3a
U3IUIAIaHe Ha 3a€MH M ONPEIEICHH JOTOBOPH 3a M3IUIailaHe Ha rapanimu. Jlokaro JIpy>kecTBOTO Bee
Ollle HE € MPEANpHENO MOAPOOHO OLEHABAaHE HA TOBA KaK NMPOBH3WHTE My 3a OO€3lEHKA Iie 6BbaaT
3aCerHaTH OT HOBUA MOJEI, TO MOKE /1a IOBEJlE IO PAaHHO NPU3HABAHE HA KPEJXUTHHUTE 3aryOu.

HopusT cTanmapT BEBeX/a OIIe PAsHUIMPEHN W3UCKBAHUS 33 ONOBECTABAHE M MPOMEHH B NIPEICTABIHETO.
OuakBa ce Te Ja MPOMEHAT CBHIIHOCTTA M CTeNCHTA HA OMOBECTABAHMATA HAa J[py>KECTBOTO OTHOCHO
(uHaHCOBHTE My HHCTPYMEHTH, 0COGEHO B FO/(MHATA HA NIPUEMaHE Ha HOBHSA CTaHMApT.

MC®O 9 ®unancosu nnchymeHTﬁ H CBbP3aHHTE C TAX H3MEHEHHS B JPYrH CTAHJAPTH BIN3a B
cuia Ha 1 aHyapu 2018 r. u e npuer ot EC.

MC®O 15 ITpuxoau 0T AOroBOpPH ¢ KJIHEHTH H CBHP3AHATE IPOMERH B APYTH CTAHAAPTH.

CMCC uznane HOB CTaHIapT 3a IpU3HaBaHe Ha Npuxonu. Toi me 3amenun MCC 18, koiiTo ce oTHacs 3a
Joroeopu 3a croku U yeiryru u MCC 11, xolito o6xBarma goropopure 3a crpourenctso. Hopust crangapr
Ce OCHOBaBa Ha NMPUHIMIA, Y€ NPUXOAUTE Ce NPH3HABAT, KOraTo KOHTPONBT HA CTOKA HIIH YCIyra ce
TIPEXBBPJIM Ha KIIMEHTA - TaKa MOHATHETO 33 KOHTPOJ 3aMeHs ChUIECTBYBAILIOTO MOHATHE 38 PUCKOBETE U
TIOJI3HTE.

Ipenu npuxoaeT fa Moxe na ObJe MPU3HAT TPAOBA Ja Ce TMPUIOKH HOB TIPOLEC OT IET CTHIKHM:
uieHTH(UIUpaHe Ha JOrOBOPUTE C KIIMEHTHUTE;
ueHTUGUIpaHe Ha OTAEITHO 33AB/DKEHHE 32 H3ITbJIHEHHE;
omnpeJiesisHe IeHaTa Ha TPaH3aKLHsTA 110 J0r0BOPa;
pasnpezensHe LeHaTa Ha TPaH3aKIMATA 32 BCIKO OTIEITHO 3aIb/DKEHHE 33 H3MBIHEHHUE U
NpU3HABaHe Ha IPUXOIUTE CJIE M3IThIHEHUETO Ha BCIKO OTHENIHO 3aAbJDKCHHE.

KnrouoBu nnpoMeHH B HaCTOSINATA [IPAKTHKA Ca:

¢ Bcwuku rpymapany 3a€1HO CTOKH WM YCIIYTH, TpAOBa J1a ce OTYHTAT OTANTHO U BCAKAKBH OTCTHIIKH U
HaMalleHus 110 LIeHaTa Ha JIOroBopa Tpsa0Ba ja ce pastpeneiaT Mex /1y OTIETHUTE eJIEMEHTH.

e IIpuxogure MoraT na OBJAT NPHU3HATH IO-PAHO, OTKOJNKOTO MpPH CEraliHHTe CTAHAAPTH, aKO
BB3HAIPAXKACHUETO BapHpa NO MHOTO NPUYMHH (HANpP. CTUMYJIH, OTCTBIIKH, TAKCH 32 H3ITBJIHEHHE,
aBTOPCKH W JIMLCH3UOHHN BB3HATPAKISHUA, YCIIeIeH pe3yiaTaT M T.H.) - MUHUMAJIHH CyMH TpsGBa na
OBJaT NPU3HATH, aKO 32 TAX HAMA 3HAUMTENIEH PUCK OT OGPATHO MPOSBIICHHE.

e MOMEHTET, B KOHWTO MPUXOXBT MOXKE Jla Ob/ie IPU3HAT, MOXKE Ja Ce U3MECTH: HAKOH HPHUXOIH, KOUTO
HOHACTOSINEM Ce NIPU3HABAT B Kpas Ha JOTOBOpa, MOXE [1a C& HAJIOXKH Jia e PU3HABAT 3a eJIUA CPOK Ha
JIOroBOpa U 00paTHo.

e ma HOBU crnenMailHM TpaBWIa 3a JHLCH3WW, TapaHU{, HEBH3CTAHOBIEMH aBAHCOBH XOHODPAapH,
JIOrOBOPH 3a Iposiaskba Ha KOHCUTHALUS U JIP.

e KakTo npu BCEKH HOB CTaH/apT, ONIOBECTABAHUATA CHILO CE YBEIHUYABAT.
Tesu cuyeToBOmHM MPOMEHM MOraT na HOPOAAT penauua edekTH BbPXy OM3HEC MNPAKTHKHTE HA
NPEANPUATHETO IO OTHOIIEHME HA CHCTEMH, MPOIECH M KOHTPOJM, KOMIEHCAIIMOHHM H OOHYCHM
IIAHOBE, IOTOBOPY, JAHBYHO IUIAHUPAHE ¥ KOMYHHKALUI C HHBECTUTOPH.
JpyxecTBaTa e UMaT MpPaBO Ha M300p MEXIY ITBIHO PETPOCIEKTHBHO MpHIAraHe M IEPCHEKTUBHO
NpHIaraHe ¢ JOMBIHUTEHH OMOBECTSBAHMUS.
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Br3aeiicTBre

YIpaBieHHeTo MOHACTOAIEM OLEHSBA BB3EHCTBUETO OT MPHIAraHETO HA HOBUS CTAHAAPT BBPXY
¢uHancoBus oTdeT Ha JIPYXKECTBOTO M YCTAHOBH CIIE/JHMTE OGJIACTH, KOMTO € BEPOSATHO Ja ObaaT
3aCerHaTH:

e WT xoHcynaTaHTCKH yciyrn — mpwiaraHero Ha MC®O 15 Moxke ga moBefie IO YCTaHOBSIBaHE Ha
WHIMBUIYaJIHOTO M3MBJIHCHHE HA 3aJBJDKCHUATA, KOETO MOXE Ja 3aCerHe BPEMETO 3a MpU3HAaBaHE Ha
TIPUXOJUTE.

¢ OryuraHe Ha Mporpamara 3a JIOHOCT Ha KimeHTH — MC®O 15 wm3ucksa O6mIOTO MONydYeHH
BB3HArpakaeHue na Obe pasnpenesieHo o CTOKH Bb3 OCHOBA MO-CKOPO HA CHOTBETHHTE CAMOCTOSTETHH
NPOJIKHH IICHH, OTKOJIKOTO BB3 OCHOBA HAa METOJ2 3a OCTAaThYHA CTOMHOCT; TOBA MOXE Ja JOBele O
pasmpeie/ieHHeTO Ha PasjInyHK CyMHM II0 NPOAAAEHH CTOKU M 3aKBCHEHME B MPH3HABAHETO HA YacT OT
HPUXOIUTE.

¢ OrunTane Ha ONpPEENCHH PA3XO[H, HANPABEHH MO M3IIBJIHEHWETO HA JOTOBOP — HAKOH Pa3XOJH,
KOMTO Ca TOHACTOSIIEM OTYETEHM, MOXE Ja € HeoOXOAUMO Nla ObAAT MPU3HATH KAaTO aKTUB, CHIVIACHO
MC®O 15 u

¢ Ilpasa Ha Bpbuane — MCPO 15 m3uckBa WHOMBHIYaTHO MPEACTaBAHE Ha GanaHca 3a NpaBaTa Ha
KJIMEHTa IO Bh3CTaHOBSBAHE HA CTOKATA U 3aIb/DKSHHA [0 Bh3CTAHOBABAHETO.

Ha To3u eran JlpyXecTBOTO He € B CHCTOSHHE Na OLEHH BB3ACHCTBMETO Ha HOBHTE MPAaBUIA BHPXY
¢uHancoBus My ortder. JIpyXKeCTBOTO Li€ W3BBPIIM MO-MOAPOOHA OlEHKA HA BB3ICHCTBHETO B
Clle/IBalliUTe BAaHANIECET MeCera.

MC®O 15 Ipuxoan oT goroBopu ¢ KiHeHTn (M3gamen Ha 28 maii 2014 r.), BKIIOYHTEJIHO H
nm3meHeHnsiTa KbM MC®O 15 (n3pagenn Ha 11 cenremppu 2015 r.) Biusar B cwia ot 1 sHyapu 2018
r. u e npuert ot EC.

IIpeacrosmu n3nckBanus, Bee ome Henpuern ot EC

Crennure CTaHiapTH M pa3siCHeHHs ca HM3JAJEHH, HO HE ca 3aJb/DKHTEIHH 3a TOMMIIHHM OTYETHH
neproy, NpuKIroyBamym Ha 31 nekemspu 2016 1. u He ca Bce owe npuetu ot EC.

MC®O 16 Jlusnarn me ce OTpasd MPEAH BCHYKO HA CYETOBOICTBOTO OT JIM3MHIONONYYATEH U INE
AoBeie IO TMPH3HABAHETO Ha MMOYTH BCHYKM JOTOBOPU 3a HaeM Ha OanaHca. CTaHTapThT NpeMaxBa
HACTOAIIOTO pasrpaHHYEHHe MEXKIy ONEPATUBHUTE U (UHAHCOBH JIM3WHIH M M3KCKBA MPU3HABAHETO HA
aKTuB (IIPaBOTO Ha MONI3BaHE Ha HaeTUs O00eKT) M (MHAHCOB MACHB, 33 Ja Ce ILIAIIAT HAEMH 33 MOYTH
BCUYKH JIM3HHTOBH JOroBopH. ChIIECTBYBa ONLKA 32 OCBOOOXIaBaHE 3a KPATKOCPOUHM JIM3MHTH H
TaKHBa ¢ HUCKA CTOMHOCT.

Oryera 3a JOXOQMTE CHUIO INE € 3aCETHAT, Thil KaTo OOIHUTE Pa3sxoqyu OOMKHOBEHO Ca I10-BHCOKH B IIO-
PaHHHUTE FOHMHH Ha JIM3WHTA U [TO0-HYUCKH B N0-KbcHUTE roguHu. OCBEH TOBa, ONIEPaTUBHUTE Pa3XO/H 11
6Bp1aT 3aMEHEHM C JIMXBA M aMOpPTH3allds, Taka 4e KIIOYOoBUTE mokaszarenw, kato EBITDA me ce
npomeHaT. OnepaTUBHUTE MAPUYHM IOTOIM [ie OBAAT MO-BUCOKH, KAKTO MAPUYHWTE IUIAIIAHHA 3a
OCHOBHATa YaCT OT JIM3UHIOBOTO 33bJDKEHHE ce KiIacuHuupar kato ¢puHaHcoBa aeitHoct. CaMo yactta
Ha IUTAlIAaHMATA, KOATO NpeACTaBisABa JMXBaTa MOXE Ja HPOXBDKH na OBbIe IpencTaBsHa KaTo
OlCPAaTUBHY HapH4YHM MOTOLM. OTYMTaHETO NpPH JM3MHIOAATENd HAMA Ja Ce NPOMEHH 3HAYUTENHO.
Hsxou pasnuky MOrat Jja Bb3HUKHAT B Pe3yJITaT Ha HOBHTE HACOKH OTHOCHO OTIPENEIIHETO Ha JIM3HHTA.
Cornacaso MCOO 16, [0roBopbT € JIM3MHIOB aKO IIPEXBHPIS CBOETO MPAaBO Ha KOHTPONI BBPXY
HOJI3BAHETO HAa MICHTU(UIIUPAH aKTHB 32 OIpeIelieH MEPHO OT BpeMe, B 3aMsHa Ha Bh3HATPAKICHHE.

Br3aeiicreue
OTunTaHeTO NpU JIMIUHTOIATelIA HAMA JIa Ce TIPOMEHH 3HAUHUTEITHO.

Ha T03u eTam Jpy>ecTBOTO He MOXe Jia U3BBPIIU MpeLeHKa Ha Bb3ACHCTBHETO BEPXY HUHAHCOBUA MY
OTYET OT NPHUIIAraHeTO Ha HOBUSA CTAHAAPT.
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MC®O 16 JInsunru Bnusa B cria Ha 1 sHyapu 2019 r. JlomycTiMo e mo-pasHo npuiarase, ako MCOO

15 Brese B cuna B chiusg MomeHT. CTaHIAPTHT ce ovakBa aa 6bae npuer ot EC npes BToparta nojgoBHHA
Ha 2017 r.

Hpusnasane Ha Orcpouenn Manbunu Axrasn 3a Hepeanusnpanu 3aryon — Msmenenns B MCC 12

WsmenenusTa, HanpaseHd B MCC 12 npe3 sinyapu 2016 r. napat passcHEHHs 32 CUETOBOJHOTO OTYHTAHE
Ha OTCPOYEHHTE HaHBIIM, KOraTo aKTHUB CE M3MepBa I10 CIPABEIUBA CTOMHOCT, KOATO € MO JaHbYHATA
OCHOBa Ha akTuBa. [lo-cnenuanHo, N3MEHeHNATa MOTBBPXKIABAT, U€:
. Bpemenna pasmika chplnecTByBa, KOrato GalaHCOBaTa CTOMHOCT HA aKTHBA € IIO-Majlka OT
JaHBbYHATA MY OCHOBA B Kpasi Ha OTHETHHS MEPUOL.
IpennpusiTe MOxke a MpHeMe, 4e Ie BB3CTAHOBH CyMa, KOATO € MO-BHCOKA OT 6aaHCcoBaTa CTOHHOCT
Ha

aKTHB, 3a Jia OlieHH OBaenara cu obnaraema neyanoa.
. Koraro maHB4HOTO 3aKOHOIATENCTBO OrpaHMYaBa W3TOYHMKA Ha objlaraeMa medanba, cpenry
KOMTO Morat fa 6bJaT BE3CTAHOBEHH OINPEENCHH BUIOBE OTCPOUEHHUTE JAHBYHH aKTHBH, TO TOBA MOXKE
na Gb/ie OIEHeHO CaMO B KOMOMHALHA C JPYTH OTCPOYEHH AAHBYHH aKTHUBH OT CHINUS BHL.
. Haubunure 06neKIeHMA, NMPOMIM3AINM OT BBH3CTAHOBIBAHETO/OOPBHIIAHETO HA OTCPOUYEHH
JAHBUHU aKTHMBH, Ca M3KJIFOYEHH OT OYakBaHaTa Obiema obnaraeMa nevanda, KOATO ce M3I0N3Ba, 3a Ja
CE OLIEHH BH3CTaHOBABAHETO HA TE3H AKTHBH.

ITpn3naBane aa OTcpoueHH NAHBLYHH AKTHBH 32 HepeaM3upanu 3aryou — Hamenennero 8 MCC 12
Bin3a B cuia ot 1 aHyapu 2017 r. Ouaksa ce na 6bae npuero ot EC npes Broporo Tpumeceune Ha 2017 .

Wnnunaruea 3a onosecrsaBane — smenenust B MCC 7

3a B Gbaelne, 1€ ce u3KCcKBa JIpy:kecTBaTa 1a OGACHABAT IPOMEHUTE B 3a/IbJDKEHHATA M, TIPOM3IIH3AIIH
OT ¢uHaHCOBa JeiiHOCT. ToBa BKJIFOUBA IPOMEHH, MPOM3IH3AINH OT APHYHK TTOTOIH (TOECT YCBOABAHHUA
Y NOracsBaHUA Ha 3a€MH) M HETapUYHU MPOMEHM KaTo NPUAOOHBAHMA, NPEXBHPISHUSA, HATPYIBAHE Ha
JMXBH M HEpeaM3MpaHd KypcoBd pasnukd. [IpomeHuTe BBB (MHAHCOBHTE aKkTHBHM TpsaOBa jga Obaar
BIJIIOYEHH B TOBA ONOBECTABAHE, aKO NMAPHYHUTE IOTOLH ca OWiy Wi me 6hIaT BKIIOUYEHH B ITAPUYHUTE
noTouy ot (¢uHaHcoBa JeiiHOCT. ToBa MOXe Jia € CliydasT Ha aKTHBH, KOUTO XE€IKHMPAT 3abJDKEHMS,
NPOM3JIM3AIM OT (PUHAHCOBU MACHBH. [IpeanpusATHATA MOXe Ja BKIIFOYAT MPOMEHH B JPYTH €JIEMEHTH
KaTo 9acT OT TOBa ONOBECTABAHE, HATIPUMED 32 NMPEJOCTaBsIHEe Ha PABHEHHE HA ,,HETEH JBJIr™,

Borpexu TOBa, B TO3M CiIydaii IPOMEHUTE B IPYTHTE €IEMEHTH TPAOBA 1a GBIAT OMOBECTEHH OTAEIHO OT
PasIMKATE B 3aJb/DKCHUATA, NPOM3NIM3alM OT (uHaHcoBa nedHocT. VHbopmarmsara mMoxe na Obae
OIOBECTEHA B TabNu4eH (GopMaT KaTo paBHEHHE OT HAYAIHWTE M KPAHUTE CAJiia, HO HE € 3a/Ib/DKUTENIEH
cneruduaeH popmar.

Hnununatasa 3a onosecrsiBane — M3menenns B MCC 7 B cwna ot 1 siHyapu 2017 r. 1 ce ovyaksa aa
6s1e npueta or EC mpe3 BropoTo Tpumeceune Ha 2017 r.

Pazsacaennsi kbM MC®O 15 IIpuxoan ot xoroBopu ¢ KianeHTH (u3gaxen na 12 anpun 2016) Biusa B
cuia Ha 1 sHayapu 2018 r. u ce oyakBa fa 6p1e NpHUeTo Npe3 BTOPOTO TpumMeceune Ha 2017 r.

H3menenns kxbM MCPO 2 Knacnduxanus 1 u3mMepBaHe Ha TPAaH3aKHUHTeE NO IUIalaHe HA 0a3aTa
Ha aknud (u3gazen Ha 20 wnm 2016) siusa B cuia Ha 1 aayapu 2018 r. u ce ouaka ja Obe mpuer
Npe3 BTopara noyiosuHa Ha 2017 r.

H3menenns xpM MC®O 4: IIpnnarase sa MCPO 9 ®unancopnm uHCTpyMenTHn ¢ MC®O 4

3acrpaxoraresnn gorosopu (m3aaaeH Ha 12 cenremBpu 2016 r.) Biusa B cwna Ha 1 sayapu 2018 1. 1
ce ouakBa j1a 6p1e ogobGpen npes 2017 r.
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T'opnman nogo6penns na MC®O - Iaxnba 2014 r. -2016 r. (u3aaxen ua 8 gexemspu 2016 r.) Biusa
B cia Ha 1 sHyapum 2017 r. 1 2018 r. u ce ouaksa na 6p1e 0mo6peH npe3 Bropara mojioBuHa Ha 2017 r.

Uzmenenns aa MCC 40: IIpexBbpJisiHusA HA HHBECTHUHOHHA HMOTH (M31a1eH Ha 8 qexemBpn 2016
r.) Biu3a B cuia Ha 1 sHyapu 2018 r. u ce ouaksa 1qa Gbae omoOpeH mpe3 BTopara nojiosuHa Ha 2017 r.

) IIpunoxenne Ha IPHHOHUNA HA AefiCTBALIOTO NPEANPHATHE

Hacrosmure HHIWBHUOYATHHU q)HHaHCOBI/I OTYETH Ca U3rOTBEHU Ha 6a3aTa Ha IPUHIIKIIA 33 HeﬁCTBaIHOTO
NpeanpuiaTe. PBKOBOACTBOTO NOTBBpXKAAaBa CBOCTO pa36npaHe K BATMIHOCTTA Ha MMPCAIIOIOKCHHUETO, Ye
HACTOALIUTC Q)HHaHCOBI/I OTYETH Ca U3rOTBEHH Ha Oa3zara Ha IpruHIMIA 32 JEUCTBAII[OTO NpEANpUATHE.

DHHAHCOBUTE OTYETH Ca U3TOTBEHH Ha 0a3a HCTOPHUECKATA LIEHA C M3KIIOUEHHE Ha ONPEIETIEHA UMOTH U
(buHAHCOBM HMHCTPYMEHTH, KOMTO Ce M3MepBaT Ha 6a3a MpeoleHeHa CTOMHOCT WM CIIPaBELTHBA
CTOMHOCT, KaKTO € OIIOBECTEHO IMO-HO0JTY.

DVHAHCOBUAT OTYET € M3TOTBEH CHIVIACHO M3UCKBAHUATA HA GBJIrapCKOTO CYETOBOIHO 3aKOHONATENICTBO.
DHUHAHCOBUAT OTYET € W3rOTBEH M TIPEJCTABeH B GHITApCKH JIeBA, 3aKPBIVIEHM 40 Xwisiaa. Toil e
H3TOTBEH IIPU Cla3BaHe Ha MPHHIMIIA HA UCTOpPHYECKaTa LieHa, MOAUGHLUpaH B ONMpeAeIeHH Cydad C
NIPeoLeHKaTa Ha HAKOM aKTHBH M MTACUBH IO TAXHATA CIIPaBeTHBA CTOHHOCT.

Or 1 anyapu 1999 r. 6BnrapckusT e e ¢ pukcupan Kype kbM eBpoto 1,95583 neBa 3a e1Ho eBpo.
(B) ®UHAHCOB OTYET

Hacrosamusar ¢unaHcoB oTdeT € roauiieH — kbM 31.12.2016 r. M3roTseH € CHIVIACHO M3MCKBAaHMATA HA
3aKoHa 3a CUETOBOJCTBOTO.

Jpy»ecTBOTO M3rOTBA rojuieH GHHAHCOB OTUET, CrasBaiku u3ncksanuaTa Ha MCC 1, MCC 7, MCC 8
u MCC 10.

DUHAHCOBUAT OTUYET BKIIIOYBA: OmMuem 3d qbuuaucoeomo CbCMoAHUe, omuyem 3a nevanbama uny
3a2y6ama, omuem 3a 8ceodxXeamuus OO)COO, omuyem 3a npomeHume 6 cobcmeenus Kanuman, omuyem 3a
napuviHume nomoyu ¥ NOACHUMENIHU NPUNOJHCEHUS.

Or4eTsT 32 MApUYHUTE TOTOLH ce u3roTss B cproTBeTcTBHE ¢ MCC 1 1 MCC 7 10 npeKust METOx.

OryersT 32 nevanbaTa win 3arybata M OTYETHT 3a BCEOOXBATHHA JOXOJ| C€ H3rOTBAT B CHOTBETCTBHE C
MCC 1 u MCC 8.

(r) CpaBHuTeJIHH NaHHU

Cpapuurennara MHGOpMaLys ce pexIacpUUUpa ¢ Iel Ja Ce OCHTYPH CPaBHHUMOCT CHPSIMO TEKYILLHS
TIEPHOJ, KAaTO XapakTephT, PasMephT U NPUYHHHTE 3a pekiacuduipaneTo ce omoecTsnar. Koraro e
IIPaKTHYECKH HEBB3MOXHO Ja ce peKyacH(pUuupar cCpaBHHTENHWTE NaHHW, J[py>KEeCTBOTO OIOBECTABA
NPUYMHATA 33 TOBA U KaKBa € CHIHOCTTAa Ha IIPOMEHNTe, KOUTO Guxa OWIM HamnpaBeHH, ako cyMuTe Oaxa
pexacupuIUpanHu.

(n) H3non3Bane Ha NpHGJIM3ATETHH CYETOBOAHH ONCHKH H NPEXNOJI0KEHHS

HsrotesHero Ha ¢puHancoB oTdeT o MC®O H3uCcKBa pPHKOBOACTBOTO @ HANPABH HAKOHM NPUOITH3UTEIHH
CUETOBOJHM OLIEHKH M HpEINOIOKEeHHsA, KOUTO Ce OTHACAT MO JOKJajiBaHWTE OaJaHCOBH AaKTHBH M
[IaCUBH, ONOBECTCHHUTE YCJIOBHM aKTHBHM W IACHUBH, KAKTO M [0 NpPU3HATUTE Pa3XOAM M NPHXOAM 3a
nepuoja. Peannute pesynraTi 6uxa MOITIH J1a ce Pa3iMyaBar OT MPUOIH3UTEIIHUTE CUETOBOJHH OLIEHKU.
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IMpubau3uTenHN OIIEHKH MOXKe Ja Ce U3UCKBAT HATPUMED 3a:

Jlomute B3eMaHMS;

HeropHoct Ha MaTepHalTHUTE 3a1acH;

CnpasennyBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH M IIACUBH;

Ione3Hus XKUBOT WM OYaKBaHUA MOJEN Ha MOTpediieHHe Ha OBbIeIIITe HKOHOMUYECKH H3rOIH
OT aMOPTHURUPYEMH aKTHBH; H

3agbIDKeHHs IO FapaHL|H.

AR N N NN

EdexrsT OT mpomsHaTa B CueTOBOAHATA NpUOIH3MTENIHA OLEHKA Ce MPU3HABA MEPCIIEKTHBHO dpe3
BKJIIOYBAHETO MY B Heyasbara u 3arybara 3a:

v" Tlepuona Ha IPOMsHATA, AKO TIPOMSHATA 3aCATa CaMO TO3H TIEPHOT; HIH

v" Tleproza Ha poMsHAaTa ¥ ObeIy IEPUO/IH, aKO TIPOMAHATA 3aCATa U JBATA BHJA.

HpI/I6.HI/I3P1’I‘CJ'IHI/ITe OLICHKH IOMJIEXKAT Ha MPEePas3IICKIAaHe, aKO HACTBHILT IIPOMEHH B 06CT051T6J'ICTBaTa,
Ha KOHUTO C€ 6a314paT WA B pe3yiiTaT Ha IOJIy4YeHa HOBa I/IH(I)OpMaI_II/Iﬂ, WA JONBJIHUTEIIHO HATpymaH
OITUT.

JloTonkoBa, JOKOIKOTO NPOMAHATA B CHETOBOJHATA NPUOJM3MTENHA OLEHKA TOPaXJa HPOMEHU B
aKTMBUTE U TMACUBHMTEC MJIM C€ OTHACA JIO €JIEMEHT Ha KanMTaja, TS ce IpU3HaBa 4Ype3 KOPHUIHpaHe Ha
OanaHcoBara CTOMHOCT Ha CBBP3aHHMs aKTHB, [ACHB WM KOMIIOHEHT OT KalMTala B TEpHONa Ha
NpOMSHATA.

(e) Texymu H HeTeKyIIH AKTHBH
AKTHB Ce KIacu(pULHpa KaTo TeKyIl, KOraTo OTroBaps Ha HAKOM OT CJIEIHUTE KPHTEPHH:

v' OuakBa ce 1a ObJe pealU3HpaH WM € TbpXaH C e Npofax6a MM ymoTpe6a B HOPMANHUA
OMEPAaTHBEH LIMKBJI Ha IPSTIPUATHETO;

JIbpaKaH € IpeJMHO C LieJ1 ThPryBaHe;

Ouaksa ce na 6b/1e peaTH3UpaH B CPOK OT 12 Mecelia OT arara Ha (PUHAHCOBHS OTYET;

IMapu wny napuyHM €KBHBAJICHTH, OCBEH aKo 3a TAX HAMA OTPaHuuCHHE Jja ObJaT pa3MEHAHN WIH
M3M0JI3BaHHM 32 ypeK[aHe Ha [IaCUB B MPOABDKEHUE HAli-MaJIKO Ha IBAHA/IECET Mecela OT Jarara
Ha (MHAHCOBHS OTYET.

ANANRN

AKTHB ce KTacu(puIMpa KaTo HETeKyIN, aKo He OTTOBaps Ha KPUTEPUUTE 3a KJIaCHPULIPaHEe KATO TEKYII.

(x) HmoTH, MAIIAHE H CHOPBKEHHS

o Cobcmeenu akmueu

I/IMOTPI, MalliHU U CHOPBXKCHHUA CE Knacndmunpa"r KaToO HETEKYIIH aKTHBH, KOraro cCe€ IbpxKar OT
TIPCANIPHUATHETO, 3a a CE€ U3IIOI3BAT 3a IPOU3BOACTBO HMJIM JIOCTaBKAa Ha CTOKH HJIM YCJIYI'H, 3a OTJaBaHE
II0A HaEM Ha APYTrH JiMlia WA 3a aAMUHUCTPATUBHHU IIC/IM, O4YaKBa C€ Ja C€ H3IIOJI3BAT IIPE3 IOBEYC OT
C€AUH OTYCTCH ICPUON, CTOMHOCTTa UM € HAameKIHO H3YHCIEHA U NPEeANpPUATHETO OYaKBa [a IOJIy4dr
6’5,[[61111/1 HKOHOMHYCCKH U3roau, CBbpP3aHH C TE3W aKTHBHU.

AKTHBY, YMATO lieHAa Ha NpHAOOMBAaHE € eKBUBAJeHTHA WM Hajgsumasa 700 JB., ce 3aBexpaT Karo
IOBIrOTpaiiHi MaTepHATHU aKTHUBH.

Hmotute, MaliuHNUTE U CHOPHKEHUATA Ce OTUYMTAT IO IIeHa Ha mpuioOuBaHe, oOpa3yBaHa OT IMOKYITHATA
UM CTOMHOCT U JOIIBTHUTEITHATE Pa3X0/Id, H3BBPIICHH O NMPUIOOMBAHETO UM M HAMAJIeHa ¢ pasMepa Ha
HauucJieHaTa aMOpTH3allMid M Ipu3HaTtata 3aryba oT o0e3leHka, T.e. IO MoJejJa Ha IleHara Ha
npHaoOuBaHe.
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B nenara Ha npupoOMBaHe Ha aKTHBUTE B IPOLEC HA M3rPAKAAHE Ce BKJIIOUBAT BCHYKH Pa3XO.H,
HeOOXONMMHM 3a H3TpaXKOaHeTO M MPHUBEXIAHETO B €KCIUIoaTalysi Ha aKTUBUTE. B CTOMHOCTTAa Ha
AKTHUBMTE B MPOLIEC HA M3TPAKAAHE, KOTATO T Ca ,,0TrOBapsILI Ha YCIOBHATA aKTHB” 110 cMUChIa Ha MCC
23, ce BKJIIOYBAT Pa3sXo/uTe 0 MON3BAHH 3a€MU 32 H3rPAKIAHETO HA AKTHBA. ‘

IIpennpuaTHeTo € MpHENO Ja OTYMTA BCAKA MO3MUMS Ha VIMOTHMTE, MAlMHHTE M CHOPHKEHHATA B
ceotBeTcTBe ¢ MCC 16 mo mena Ha npupoOuBaHe, HamaneHa C HaTpymnaHaTa aMOpTH3aLUA M
HaTpynaHata 3aryba oT o0e3iieHKa.

KoM 31.12.2016 r. He e u3BbplIeHa NpeolieHKa Ha JIMA Ha apy»kecTBOTO HOPa/H JIMIICATa HA HHAUKALAH
3a o0e3LIeHKa.

o Ilocnedsauwiu pazxoou

Pazxonute 3a CXKCIAHCBHO chnychaHe Ha aKTUBU HE C€ NpU3HABaT B GajilaHCcOBaTa MM CTOﬁHOCT, a ce
OTYHTAT KaTO TEKYIIH pPa3sXOau B MOMCHTA Ha M3BBHPIIBAHETO HM. Tora ca MNpeAUMHO pasxXOodH 3a TpyHd 4
KOHCYMAaTHUBHA M MOXKE Ja BKJIIOYBAT H CTOMHOCTTA Ha MAaJIKU PE3CPBHU YacCTH. Pasxozm, CBBp3aHu C
CKCIUIOaTalMATa HA aKTUBUTE CE€ KalUTAJIM3UPAT, KOraTO OTTOBAPAT HA NPHHIMIIMTE 32 MPHU3HABAHE KaTo
HMOTH, MAalllMHKX U CHOPBKEHUA, IMOCOUYCHM IIO-TOpe. Bewmuku pa3xoay, BOJACHIUA OO0 YBCIHYCHHEC Ha
(byHKI_II/IOHaJ'IHI/ITe KayecTBa U CpOKa Ha TOOHOCT, ca Knacmbnunpaﬂn KaT0 MHBECTHLHUA M Ca OTpasCHH
KaTO YBCIIMYCHHUEC HA GayaHcoBaTa CTOMHOCT HA aKTHBHTE.

ITeyan6ara umm 3ary6arta, BE3HMKBAIA OT OTIIMCBAHETO HA UMOT, MAIIMHA WM CHOPBKEHHE C& BKIIFOUBAT
B Tleyanbarta u 3arybaTa, KOraTo akTHUBBT ce oTmmure, ocBeH koraro MCC 17 He W3WcKBa Apyro mpu
nponax6a u obpareH ym3uHr. ITeyanbara i 3ary6ara, Bb3HMKBAIA OT OTIHCBAHETO HAa MMOT, MalldHA
WIH CHOPBKCHHE CE OMPEHENIAT KAaTo Pas3jiika MEXIY HETHUTE MOCTBIUICHHMS OT mpoaaxda, ako MMa
TaKKBa, ¥ 0anaHCcoBaTa CTOMHOCT Ha aKTHBA.

s Amopmuzauua

Awmoptusanpira ce Hagucnsiea B8 Otdera 3a mevanGara wid 3arybara Ha 6a3a Ha JMHEHHHS METOJ Bb3
OCHOBa Ha OYaKBaHU:A CPOK Ha II0JIE3€H JKUBOT Ha JBJITOTPAHHUTE MaTEPHAIHM aKTHBU. AMOPTH3ALMATA
HAa aKTHBa 3all0YBa, KOTaTO TOH € Hayiuie 3a ynotpeba, T.e. KOraro € Ha MSICTOTO U B CHCTOSHHETO,
HeoOXOMMH 3a HeroBaTa eKCILUIOATalus M0 HAYMHA, PEIBUIECH OT PHKOBOICTBOTO. AMOPTH3HPAHETO HA
aKTHBAa Ce IIPEYCTAaHOBsBA HA IIO-PAHHATA OT JIaTaTa, Ha KOATO aKTUBBT € KIIaCH(HLIMPAH KaTo AbpKaH 3a
npogaxba M paraTa, Ha KOATO aKTUBBT € OTIHCaH. AMOPTH3alMATa HE C€ MPEyCTAHOBABA, KOTaTo
aKTHBBT OCTaHEe B MPECTOM WIIM Ce H3BaJ¥ OT aKTHBHA YHOTpeOa, OCBEH aKO AKTHBBT € H3LLUIO
aMOPTH3HpPaH.

Kem Bcekn JIMA Ha [py>KeCTBOTO € MpPUJIOXKEH OOl MONXOJA TNpPH ONpeiensHe Ha ,IpenarojaracM
noJsie3eH XHUBOT . OYaKBaHHUAT CPOK HA ITOJIE3€H JKUBOT 32 MPUTEKABAHUTE OT JPY>KECTBOTO ABJTOTPaiiHU
MaTepUaHU aKTUBH € 20 roquHu.

o Amopmuzauun 3a OGHBYHU Yeau

3a JaHBYHY LM aMOPTH3ALMKTE HA TBJITOTPAiHA aKTUBH C€ HAYMCIISIBAT BHPXY AUGEPEHLUMPAHU HOPMU
TIO IPYIT YTBHPIACHH B 3aKOHA 3a KOPIIOPaTUBHOTO NoaoxoaHo obnarane (3KIIO).

Crpanu 4,00 %
MainyHy, ChOpPBKEHHS U 000pyABaHe 10,00 %
Hnudpactpyxrypa 4,00 %

o  OcmamvuHa CMOUHOCTM

JIpy»KeCTBOTO € ONPENEIMIIO OCTATBYHA CTOMHOCT Ha aKTHBHTE B yroTpeda B pasmep Ha 0 JiB.
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(3) HemaTepuainn akTHBH

HeMaTepI/IaJIHI/I aKTHBH C€ IIPU3HABAT, KOrar0 € BCPOATHO MNPCANPHATHCTO Oa IIOIY4YH OYaKBAHUTE
ObaeI HKOHOMMWYECKH H3royd, KOUTO Ca CBBpP3aHU C TE3W aKTUBHU U CTOMHOCTTA Ha aKTHBAa MOXKe Ja
6’1)}.'[6 ornpenciicna HaaCKaHo. ToBa m3uCKBaHe ce punara ¥ KbM pasxXodqUTe, HAITPAaBCHU BIOCIICACTBUEC 3a
PasKUpsABaHETO, 3aMAHAaTa HA YaCT OT aKTHUBA WM IIOJANPHKKATA MY.

AKTHBH, YHMATO LieHa Ha NPHIOOHBaHE € €KBUBAJICHTHA WX HajBuuiaBa 700 JB., ce KaIMTAIM3UpaT.
Hemarepuannure akTuBY, NPUAOOUTH OT IPYKECTBOTO, Ce OTYMTAT IO LICHA Ha Npuno0uBaHe, HaMaleHa
C HaTpynaHaTa aMOpPTH3aLHs U 3aryOu OT 00e3LeHKA.

e AmopTH3anus

AmopTtusanusaTa ce HauucaiBa B Ordera 3a mevanbara win 3arybara Ha 6a3aTta Ha JIMHEHHHS METOL Bb3
OCHOBA Ha OYaKBAHHs CPOK Ha IOJE3EH JKMBOT Ha HeMaTepHATHUTE aKTHBH. AMOPTH3AlMATa HA aKTHB
3ar104Ba, KOraTo TOH € HaJlMLE 3a ynorpeda, T.e. KOraTo € Ha MACTOTO U B ChCTOSHHETO, HEOOXOIUMH 32
HEroBaTa €KCIUIoaTalys IO HAa4vWHa, MPEeIBHICH OT PBKOBOACTBOTO. AMOPTH3MPAHETO HA aKTHBA Ce
NPEYCTaHOBABA Ha M10-PaHHATA OT AaTaTa, Ha KOWTO aKTHURBT ¢ KIACH(ULIPaH KaTo ABPIKaH 3a mpoaaxoa
U JIaTaTa, Ha KOATO aKTHBBT € OTHHCaH. AMOPTU3ALHATA HE Ce TPEYCTAHOBSBA, KOTaTO aKTHBHT OCTAaHEe B
NPECTOH WM Ce U3BaM OT aKTHBHA yIOoTpeba, OCBEH KOTaTo aKTUBET € U3LIII0 AMOPTH3UPAH.

KbMm Beceku HJIA B ApyXeCTBOTO € NPHIIOKEH CTPOrO MHIAMBHAYAJIEH MOIXOA NMPH OIpPEAENIsHE Ha
»IperoaraeM moje3eH XUBOT . (OYaKBaHHWTe CPOKOBE Ha HONE3EH JXHUBOT 3a HPHUTEKABAHHTE OT
JIpy>XeCTBOTO HEMATEPUATHH JIBITOTPAHY aKTHBH Ca, KAKTO ClIe/IBAa:

IlpaBo Ha excrIoaTaysA HA J1. MpeXa 240 mecena;
IIpaBo Ha ekcruToaTalys Ha €. MpeXxa 240 mecena;
(m) THProBekn u APyrn B3eMaHuA

Teproeckute M ApyrM B3eMaHMsS ca OIIEHSeHH IO CTOMHOCTTa Ha TAXHOTO BB3HMKBaHE, a Te3H,
JEHOMUHHPAHM B 1y>KAECTPaHHA BallyTa — IO 3akmtounreined kypc Ha BHD kM garara Ha OuHaHCOBUA
OTYET, ¥ Ca HAMAJICH! ChC CTOMHOCTTA Ha 3aryouTe oT 00e3IeHKa.

(i) Ilapu » mapuYHN eKBUBAJECHTH
INapuaHu cpencTsa ca MapuIHU CPELCTBA, HATMYHU B OPO# M IETIO3UTH Ha BIDKIAHE.

Karo ITapUiHHU €KBHUBAJICHTU C€ TPETUPAT KPATKOCPOUHH, BUCOKOJIUKBUIAHU UHBECTUIIUN, KOUTO Ca JIECHO
o6p1>maeMP1 B KOHKPETHH Iapu4HHU CyMH H ChABPKAT HC3HAYUTECIICH PHCK OT IPOMAHA Ha CTOMHOCTTA
M.

ITapuunuTe cpeicTBa B JjieBa Ce OLEHABAT MO HOMHUHANHATa WM croiHocT. Ilapuunure cpexnctsa,
JICHOMUHHPaHH B YyXJeCTpaHHa BajlyTa ce OLEHABAT IO 3akimountenieH Kypc Ha BHb xbM narara Ha
H3TOTBSIHE Ha OTYeTa.

() Jlanbu 32 Bb3CTAHOBABAHE

JanpuuTe 3a BB3CTAHOBABAHE, KOMTO HE MPOM3THYAT OT HOTOBOPHM B3aMOOTHOIICHUS HE ce
KIacuUIUpaT B KaTeropuira Ha PUHAHCOBUTE aKTHBH. IlnaTeHa cyma 3a TeKyIl U MpPEAXOEH NEPHON,
MpEeBUIIaBaIlla IH/DKUMATa CyMa 3a Te3d TEPHOIHU ce NPU3HABa KaTO aKTHB. TeKyIIUTe NaHBbYHU aKTUBH
3a TeKYINMs U MPEeJXOJAHH MEPHOMIH Ce OLEHSIBAT M0 CyMarTa, KOATO ce O4akBa ja ObJe BH3CTaHOBEHA OT
JaHBYHHUTE OpTaHM IPY NpHiaraHe Ha JaHBYHU CTABKH U JAHBYHU 3aKOHU, NEHCTBAIIM WM OYaKBaHM Jia
BJIA3AT B CHJIa KbM JaTaTa Ha DUHAHCOBHSA OTYeT.
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(1) O6e3nenxa

banancoBata CTOHMHOCT Ha aKTHBHMTe Ha JIpYy)KECTBOTO, C HM3KIIIOYEHHE HA MATEPHAJHWTE 3amacH M
OTCPOYEHHTE JaHBbYHU aKTHBH C€ Npepasriiexja KbM BCAKA JaTa Ha M3roTBsaHe Ha PUHAHCOBHS OTYET, 32
Jla ce NpeUeHH Najly He CHUIECTBYBAT NpH3HAIM 3a oOe3leHKa. B ciryyail, 4e ChINECTBYBAT TAaKWUBa
NPUBHALN Ce TPaBY NPHOIM3UTENTHA OLIEHKA Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA. 34 HEMATEPUAIHU
aKTHBH, KOMTO BCE€ ONIC HE Ca IOTOBH 3a H3IMOJI3BaHe, NMPUOJM3MTETHATA OLEHKA Ha BB3CTAHOBHUMATA
CTOMHOCT Ha aKTHBA Ce IIPaBM Ha BCAKA JaTa Ha W3TOTBSHE Ha OT4YeTa. 3aryba oT 06esleHKa ca pU3HaBa
B ciyyaH, 4e OamaHcoBaTa CTOMHOCT Ha €[MH aKTHB WM TpyNa aKTHBM, TeHEPHpPAIld MapuyYHH
NOCTHIUICHHUA, YaCT OT KOSTO € TOH, IPeBUIlIaBa HErOBaTa BH3CTAHOBMMA CTOMHOCT. 3aryOu oT 00e31eHKa
Ce MPH3HABAT 33 CMETKA HA NPEOLEHBYHHS Pe3ePB Ha aKTHBA W/ WM ce BKmousaT B OTyera 3a nevyanbara
Wi 3arybara.
HpyXecTBOTO € OIPENEeNIIO CIEeHUTe KPUTEPHH 32 Kiacu(puKalds Ha B3EMaHMATA KaTo B3eMaHHS,
ITOJIEXKAIIM HA 00e3LICHKA:

e H3rexns CpoK Ha moracsBaHe

e OO0spABaHE HA JTEXKHUAKA B HECHCTOATEITHOCT W/WIH JTUKBUIAIUSL

¢ IlIpexpaTsBaHe Ha H3ITBITHUTEIIHO IPOM3BOACTBO O€3 1a € YIAOBJIETBOPEHO B3EMAHETO

Bb3cTanoBuMaTa CTOMHOCT Ha JPYrUTe aKTHBHM € MO-BUCOKATAa OT TAXHATA HETHA MPOJAKHA LeHa U
CTOMHOCTTAa M B ynorpeba. IIpH oneHkata Ha cTOHHOCTTa B ynotpe6a ObaelmuTe NApUYHH TIOTOLHU CE
JUCKOHTHPAT [0 CeraiiHaTa MM CTOMHOCT, KaTo C€ Npwiara JUCKOHTHpAUl MPOLICHT, OTPa3sBaly
TEKYIIHUTe OLCHKH Ha Masapa, [IEHaTa Ha ITapuTe BBB BPEMETO U CrielU(UYHHMS 32 aKTHBA PHCK.

3aryba 3a oGe3leHKa ce BB3CTAHOBABA B Cilydaii, 4e MMa NpOMsHA B MpELEHKaTa, MOCTYKMIA 3a
OIpezieAHe Ha Bh3CTAHOBUMATA CTOMHOCT.

3ary6a ot obe3LeHKa ce BH3CTAHOBABA CAMO JIO pa3Mep Ha GanaHcoBaTa CTOMHOCT HA aKTHBa, KOHTO He
HajiBHIIaBa GanaHCOBaTa CTOMHOCT, HaMajleHa C aKyMYyJIMpaHata aMOpTH3alusA, B Cllydald, 4e He € Ouna
Npu3HaBaHa 3arybara oT 00e3IeHKa.

(m) Co6cTBEen KanuTA

Co6cTBeHHAT KanuTall Ha JIpy:KeCTBOTO Ce CHCTOH OT:
v" OcHOBeH (perucTpypan) Karmura

OCHOBHUAT KanMTal € MpeJCTaBeH II0 HEeroBara WCTOPHYECKAa [EHA B JIEHs HA PETHCTPUPaHEe U
CHOTBETCTBA Ha aKTyaJlHaTa My ChAe0OHA peruCTpaIus.
v' Pesepeu, Bmousamy - JIpyru pesepsH, oOpasyBaHM IO pelleHHe Ha COOCTBEHHUIUTE Ha
KallhTana;
V' (DMHAHCOB PE3YJITAT, BKIIOYBALI HETIOKPUTA KbM JIaTaTa Ha QMHAHCOBUS OTYET HATPYNaHa 3ary6a
OT NPEXOHH MEPHOIHM, HepasmpeieneHa nedainba oT NPeAXOIHH NepHoar U redanba/zaryda ot
nepuoaa.

(n) IIpoBH3HH, YCJIOBHH AKTHBH H NACHBH

IIpoBu3Ha ce MpU3HaBa B OTYETa, KOraTo JPYXKECTBOTO MMa MPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHE B
pe3yiTaT Ha MUHAJIO CHOUTHE W MMa BEPOSTHOCT OMpPEIeNieH U3XOMAAN] MOTOK, ChAbprKalll HKOHOMHYECKH
noJizy, 1a 6vpe HeoOXOAUM 3a TIOKPUBAHE Ha 3abJDKeHHeTo. [IpoBHM3MsiTa ce OIeHsABa IO Haili-mobparta
NpHOIU3HUTENHA OlleHKa Ha PHKOBOJICTBOTO HA MPEANPUATHETO Ha BBH3MOXKHHTE MKOHOMHMYECKH M3IOJH,
KOWTO Ille U3TEeKAaT IpH MOracsABaHe Ha 3aJbJDKeHHUETO KbM JJaTaTa Ha (UHAHCOBHS OTYET.

Pa3mepsT Ha MPOBH3MUTE Ce pasTiieXka KbM JaTaTa Ha BCeKH OajlaHC M CyMHUTe Ce NPEH3YHCIABAT, ¢ el
Ia ce OTpasd TeKylara UM CTOMHOCT Ha Haif-mobpara oHeHKa. AKO Bede HE € BEpOATHO na Obae
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3a roguHaTa, 3aBbpmiBamia Ha 31 sexemspu 2016 1.

HGO6XOI[I/IM H3XOI] TIOTOK PECYpCH, ChABpXKAINKM HWKOHOMHMYECKH IIOJI3M 3a IIoracsBaHe Ha
3aAbJDKEHHCTO, IPOBHU3UATA CE€ BH3CTAHOBSBA.

KoM maTaTa Ha oTueTa I[p}’)KeCTBOTO HE € IPHU3HAJIO NPOBU3UM ITOPAIH JIMTICA Ha YCJIOBHA 3a TOBA.
I[p}/)KeCTBOTO HsiMa YCJIOBHH aKTUBH Y HAaCHBH.

(o) Texymn 1 HETEKYIH NACHBH

IMacus ce xracuduIMpa KaTo TEKyYIH, KOraTo OTrOBaps Ha HAKOM OT CIIEIHUTE KPUTEPHUH:

Owuaxksa ce na 6b/1c ypeieH B paMKUTe Ha HOPMAJIHHS OTIePaTHBEH [UKBJI Ha PEANPUATHETO;
JIppoKu ce IpeIuMHO ¢ LieTI ThPTyBaHe;

Crienpa 1a ce ypeau B paMKUTe Ha {BaHA/IECET Mecelia OT AaTara Ha (QMHAHCOBHUS OTYET;

IMTacus ce xknacuduypa KaTo TEKyIN, KOTaTo CJeABa Ja Ce ypeau B PAMKHTE Ha JBaHANECET
Mecena ot garara Ha OUHAHCOBMSA OTYET, JOPH aKO IILPBOHAYATHHAT CPOK € OWIT 32 MEPHOJ Mo-
IBJIBI OT IBAHAJIECET MECeLla, HiTH aKo ciiefl AaTaTa Ha OUHAHCOBHS OTYET M Mpedu TOH na Obae
onobpeH 3a mybiMKyBaHe € CKIIOYEHO CIOpasyMeHue 3a pedMHAHCHpaHe MM 3a HOB
TIoracHTeNeH IUIeH Ha IBJIrocpovHa 6asa.

AN NN

Macue ce xknacupuIMpa KaTo HETEKYI, aKO He OTrOBaps Ha KPUTEPUMTE 3a KiIacu(pHIApaHe KaTo TEKyLI.
(m) KpeauTh, ThProBckH u Ipyru 3ab/OKeHAS

Kpenwrture, THProeckute M APYTH 3a[BIDKCHHS BB3HUKBAT NPHM WU3BBPUIBAHE HA TIOKYNKATA WIH IpH
NOJTyyaBaHe Ha yCJIyrara, WM eTarl OT yciyrara CIiopel JOroBOpKaTa, WK P IUPEKTHO MPEXOCTaBsIHE
Ha Mapu W NapuyHu eksuBajienTd. KpenurHure ce mpu3HaBaT NMpH IOyYaBaHe HAa cyMara OT KpeauTopa
WM OT Tpera crpaHa. Crel MBPBOHAYATHOTO TIPH3HABAHE KPEOUTUTE, THPrOBCKUTE M JPYIHTE
33[B/UKEHHS C€ OTUMTAT IO aMOPTU3MpaHaTa MM CTOMHOCT, upe3 MeTola Ha edeKTHBHATA JIMXBA.
3aIbIDKEHUATA, ICHOMUHUPAHH B dyXIECTpaHHA BalyTa, ca OLEHEHH IO 3aKkmounteseH Kypc Ha BHB
KBM JIaTaTa Ha OajaHca.

(p) Janbuns 3a0bJUKEHHS

Texymure nanpuHM 3ab/DKEHUS HA NPEATIPUATHETO HE TPOUITHYAT OT JOTOBOPHH B3aUMOOTHOLICHUS U
He ce KIacudpuuupar Kato (UHaHCOBH MACHBH.

TexkylmAT JaHBK 3a TeKyLHsA U NPEAXOXHH MEPHOIH Cce MPU3HaBa KaTo MacHB 0 CTETEHTa, IO KOATO Ce
o4akBa Aa ObJie IUIATeH Ha JaHBYHUTE OPTraHM NpH NpHiaraHe Ha JaHbYHHM CTABKH U 3aKOHH, JICHCTBAILN
KbM JaTata Ha OUHAHCOBHA OTYET.

() Mpnxoau

ITpuxomgure or mpomaxba Ha CTOKM W MPOAYKIHA Ce OLEHSBAT IO CIpaBedjiMBaTa CTOHHOCT Ha
TIOTyYeHOTO WM MOAJIEKANIOTO HA MOJyYaBaHe BB3HATPAXKICHHE, ThPrOBCKH OTCTBHIIKM M OTCTBIIKU 32
obem. Ilpuxonm or mpomaxba Ha CTOKM ce mpu3HaBa B Ortduera Ha BCEOOXBATHHA MOXOH, KOTaTo
3HaYMTENHA YacT OT PUCKOBETE M IOJI3HTE, MPUCHINM Ha COOCTBEHOCTTAa C€ MPEXBHPIAT Ha KyIlyBaua,
BEPOATHO € MKOHOMHYECKHWTE IOJI3H, CBBP3aHH ChC CHIeNKara Ja Ce IONy4aT OT MPEANPUITHETO,
pasxonuTe IO cHejikaTa ¥ BB3MOXKHO BpPBIAHE HA CTOKHTE MOratr Ja OBJaT HaIe)IHO OLEHEeHH,
NPEANPUATHETO HE 3ara3Ba MPONB/DKABAINO YUACTHE B YIIPABICHUETO Ha CTOKUTE M CyMaTa Ha NPHXoJa
MOXe 1a ObJie HaJIeXK/IHO OLIEHEHa.

Hpnxonme C€ NMPU3HABAT B MOMCHTA HA TAXHOTO BB3HMKBAHE, HE3ABUCHUMO OT IMAPUYIHUTE MOCTBIVICHUA

U miamanus. IIpuxonuTe B 9y KIecTpaHHa BalyTa ce OTYHMTAT MO LeHTpasieH Kypc Ha BHb xbM nartata Ha
HaYHCIIIBAHETO HM.
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»BuHIbepM barunk 2” EOO]
lNogumeH GpuHAHCOB OTYET
3a ropuHara, 3apbpuiBama Ha 31 nexemBpu 2016 1.

HpI/IXOI[I/ITC, CBBP3aHHU CHC CACIIKH 3a U3BBPLIBAHC HA YCIYIH, C€ MPU3HABAT B 3aBUCHMOCT OT €Talia Ha
3aBBHPIICHOCT Ha CACJIKATa KbM JIaTaTa Ha ChbCTAaBsAHE HA DuHAHCOBHUA OTYET, IIPU YCIIOBHE, Y€ PE3YIITATHT
OT CHOCJIKaTa MOXKe Ja CC OIICHHM HaaCXKIHO.

Etanpt Ha 3aBBPIICHOCT HA CACJIKaTa C€ OIpPENCii Ha 6aza HacTTra, KOATO HAMPaBECHUTC N0 MOMCHTA
pasxoau npeacrapiadBar oT obOurus 00eM Ha NPEeABHACHUTE pasxodu Mo CACIKaTa KaTo CaMO pasXoauTe,
KOHMTO OTpa3siBaT U3BBPIICHUTE J0O MOMEHTA YCIIyTH C€ BKJIIIOUBAT B HalIpaBCHUTE O MOMEHTA pa3xoaH H
CaMO pasxXOoauTe, KOUTO OTPAa3sABaT U3BBPIICHUTC YCIIYTH HJIM TE3H, KOMUTO IIIC 6’BlIaT H3BBPLICHU, CC
BKJIFOYBAaT B O6I].IPI}I obemM Ha OpEeABUICHUTE Pa3sXOau 110 CACIKaTa.

Ipuxomure oT Haem ce mpusHaBaT B Ortuera 3a neuanbara Wiy 3arybara Ha 6asa JHHEHHHS METOX 3a
BPEMETO Ha MPOIB/DKUTETHOCT Ha HAGMHUS/JIM3UHTOBHS JIOTOBOP.

IMpuxonsT, CH3AaAEH OT U3MONZBAHETO OT APYTH JIMIA HA JIMXBOHOCHH AKTHBM Ha NPENNPUITHETO (T.€.
NPUXOABT OT JIMXBH), BE3HArpaKACHUSA 32 paBa ¥ TUBUIEHTH, Ce TMPU3HaBa IO METOoIa Ha eeKTHBHATA
JIMXBa, KOTaTo:

-€ BEPOSATHO NPEANPHATHETO 12 UMA UKOHOMHYECKH TIOJI3H, CBBP3aHN ChC CEIKATA; 1

-CyMaTa Ha IIPUXO/IUTe MOXKe HaJeXIHO Na Ob/ie H3UHCIIeHA.

I'Ipnxoz[m"e OT JIMXBU 3a 3a0aBeHH IUTalaHug Ha KJIHCHTH CC HaYUCIIABaT KaTro (bl/IHaHCOB NpUXoa INpH
Cq)eKTI/IBHO INTalgane, nopagyu ChINCCTBCHA HECCHUIYPHOCT 3a BB3CTAHOBSABAHC Ha AbJDKMMATa CTOHHOCT
npean peaiHoTO 3aIuIallaHe.

(1) Pazxonn

OnepaTuBHHTE Pa3XOMH C& HAYUCIABAT B MOMEHTA Ha TAXHOTO BH3HHMKBAHE, [IPY CMIa3BaHe HA MPHUHLIMIIA
3a CBIIOCTABHMOCT C Ipuxoaute. Pasxox ce mpusHasa HezabaBHo B Orduera 3a mevanbara WM 3arybara,
KOraTo pasxofbT He Ch3/laBa OBJella MKOHOMHYECKA HM3rOAa WM KOraTo W AO CTEereHTa, IO KOSTO
OBIelmaTa HNKOHOMHYECKa U3rofla He OTrOBaps Ha W3HMCKBAHWATA 3a NPH3HABaHe HA akTWB B OTyera 3a
(UHAHCOBOTO CHCTOSIHHE.

Pasxonme C€ OTYUTAT Ha MPUHIIKIIA HA TCKYIOTO HAYMCIIABAHES. OreHsBar ca mo crpaseajinBa CTOMHOCT
Ha IJIaTEHOTO WIN IPEACTOALIO 3a IjtaiiaHe.

PasxonuTe mo 3aeMu ce MpU3HABAT KaTo Pa3Xol B IepHOJa, Npe3 KOMTO ca M3BBPIICHH, HE3aBHCHUMO OT
HAYMHA HA W3MOJI3BaHE HA 3a€MUTE, OCBEH KOraTo pa3sXoJuTe IO 3aeMH C€ OTHACAT 3a OTroBapsll Ha
YCIIOBUATA aKTHB, T€3H PA3XO/H C€ KalMTAIM3HPAT B CTOHHOCTTA Ha aKTHBa, kakTo usrcksa MCC 23.

Pazxonu 1o 3aeMu ca JIMXBU U APYTH Pa3XOH, U3BBPIICHU OT IPEINIPUITUETO BBB BPB3Ka ChC 3a6MaHETO
Ha (PMHAHCOBHU CPEJICTBA, B T.U..

JIMXBH 10 6aHKOBH OBBPApPA(TH U 1O KPATKOCPOUHH M IBJITOCPOYHH 3aEMH;

aMOpTH3aIys Ha JUCKOHTH WIH IPEMUH BEB BPB3Ka ChC 3aEMH;

aMOPTH3alMA Ha JIOITBITHUTEITHU Pa3X0/ii, H3BBHPINCHH BB BPB3Ka C YPEXKAaHETO Ha 3aEMHU;
(MHAHCOBU Pa3XOAU IO OTHOINEHHE Ha (PUHAHCOB JIM3MHT, NpHU3HAT B cboTBeTcTBUE ¢ MCC 17
JInznar;

KypPCOBH Pa3JIMKH, MPOM3THYALIM 110 BATYTHH 3a€MH, B CTETICHTa, B KOSTO C€ pasIiIeXIaT KaTo
KOPEKIIUS Ha Pa3XOIUTe 3a JINXBH.

AN NN NS

) Janbk BBpPXY neyandara
JaHBKBT BHPXY Mevantara 3a rOAMHATA MPEICTABIABA TEKYIH M OTCPOYEHU NAaHBLUU. JIaHBEKBT BEPXY

neyanbara ce MPHU3HABA B OTUYCTA 32 JOXOAUTE, C U3KIIFOUCHUE Ha TO3H, OTHACI] CE€ 0 CTaTHH, KOUTO Ca
MNPHU3HATU JUPEKTHO B Kanurasia, Kato B TO3U Cﬂy‘{aﬁ TOM ce NpeacTaBsA B KarArajia. '
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I'opumieH ¢pUHAHCOB OTYET
3a roguHaTa, 3aBbpluBama Ha 31 nexemspu 2016 .

TCKYH.[I/IS[T JAAaHBK Ca OYaKBAHUTC MNAHBYHH IUIAIMAHHA BBPXY objaraemara meyanba 3a roaguHarta,
Ipuiar aliKyl JAaHPYHUTE CTABKH B CHJIA KbM JAartara Ha U3TrOTBJAHEC HA OTYCTA.

OTCpO‘ICHI/IﬂT AaHBK C€ HAYHUC/IABa KaTo C€ mpuiiara 6aJIaHCOBHAT METOA U C€ OTHACHA 3a BPECMCHHHTE
Pa3iiuKu MEXIy OaaHCcOBaTa CTOMHOCT HAa AKTHBUTE M IACHBHTE 3a HEJIUTEC Ha CYCTOBOOHOTO HM
OTYHTaHe U OajlaHCcOBaTa MM CTOMHOCT 3a JIaHBYHH IICJIN. Pa3Mep5T Ha OTCPOYCHMA NAHBK 3a TCKYIIUA
IEpUOX CC ompenciada KaTro ¢e npujaratr JaHbYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha W3TrOTBJAHE HA OTYETA.
Bpry HEro peqmel(mpaT U IIPOMEHUTE B NAHBYHUTE CTABKH 3a OTACITHUTE OTUYETHH NEPUOIN. PasMepm
Ha OTCPOYCHHA NaHBK, HAYMCJICH 32 TCKYLIUA IIEPHUOJ CC OIPECACIII KaTo Ce Ipuilarat JaHb4HUTE CTaBKH B
ChJia KbM JlaTaTa Ha U3roTBsHE HAa OTYETA.

AKTHB 110 OTCPOYCHH JaHbLU CE NpU3HaBa 10 CTENCHTa, 1O KOATO € BEPOATHO 2 UMa 61>L[ema obraraema
neqan6a, Cpelly KOATO MOrart Ja C€ M3NO0JI3BaT HAMaJIACMHTEC BPEMEHHH Pa3ivKH. K®M parata Ha Bceku
OTHYCT NPEANPHUATHETO NIPEpasriexaa HeTIPU3HATUTE OTCPOUCHH JaHbYHH aKTHBH.

AKTUBH M TaCHBU IO OTCPOYCHH IAHBLM C€ KOMIIEHCHpPAT, KOrarto Ce OTHACAT A0 JAHBIU BBPXY
nevan6ara, ABDKMMH Ha €JHH M CBHIIM JaHBUHH BIACTH U JIpy)KeCTBOTO Bh3HAMEpABA [a ypeau
TEKyIIMTE JaHb9HH [TaCUBH M aKTHBH B HETEH pasMep.

(p) IIpomenn B CUETOBOAHATA MOJMTHKA, KOPEKIHS HA IPEIIKH

Jpy»ecTBOTO NpeAnpreMa IPOMSHA B NIPIIaraHaTa CueTOBOJHA MOJIUTHKA, CAMO aKO TOBa Ce H3UCKBA I10
3aKOH WIM OT [pyra WHCTUTYLHs, perjlaMeHTHpalla CYeTOBOJHUTE CTAHNAPTH, WM aKO MPOMSHATA IIE
JOBEZiC IO MO-TIOAXOASAIIO TPEICTaBiHE Ha CHOMTHATA JIM CHEJIKHTEe BBHB (PUHAHCOBHTE OTHETH HA
JPY>KECTBOTO.

B JIpy»xeCTBOTO He ce TpeTHpa KaTo MPOMSHA Ha CUETOBOIHATA MOJIMTHKA:
v/ mpwiaraHe Ha CYCTOBOAHA IOJIMTHKA 32 OMEPAalH, APYTH CHOMTHS WIA YCIOBHS, KOHTO C€
pa3IuyaBaT Mo CHIIECTBO OT MPEAUIITHHUTE; U
v/ Ipuiarase Ha HOBa CYETOBOJHA TIOJIMTHKA 32 OTIEPALMH, IPYTH CHOWTHA WM YCIOBHS, KOUTO HE
€a ce CIy4BajIM NpeH WK ca OHIT He3HAUHTETHH.

I'pemkure ce oTumrat no pega Ha MCC 8.

HpOBGpKaTa 3a HAJIMYHE Ha OCHOBaHHUE 3a IpUIaraHe Ha NPUHIUIINTE 34 OTYUTAHE Ha I'PCIIKa C€ IIPABH 3a
BCsAKa Irpeiika nooTAEIHO, KaTO €AHMHCTBCHO 3a MPUXOAUTE U Pa3XOOUTE, 3a KOUTO CYCTOBOAECH CTAaHIApPT
IIO3BOJIsABA Ja C€ HETHUPAT, € BBb3MOXKHO IPOBEPKATa Ja Ce IpaBH 3a HETHpaHaTa Cyma.

x) DHHAHCOBH HHCTPYMEHTH
HepepusarnBHE (PHHAHCOBH aKTUBH

JlpyXeCTBOTO MBPBOHAYAIHO NpPU3HABa 3a6MH M B3eMaHHi M JENO3MTH Ha HaTaTa, Ha KOATO Te ca
BB3HUKHAIM. Bcuuky Ipyrd (uHAHCOBHM aKTHBHM (BKIIOYHTETHO AaKTHBH OTYHMTAHH IO CIIPaBEIJIMBA
CTOHHOCT B meuanOu M 3ary0H) ce INpU3HABaT IBPBOHAYAJHO HA JiaTaTa Ha ThpPryBaHe, Ha KOATO
JIpy’KeCTBOTO e CTaHAJIO CTpaHa Io JOrOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.

JpyxecTBOTO OTIHCBA HMHAHCOB AKTHB, KOTaTo JOTOBOPHHTE NpaBa 3a MapHIHHTE MOTOLH OT aKTHBA ca
TIOraceHy, Wiu J[py»KecTBOTO NpeXBHPIIN IpaBaTa 3a MojyyaBaHe Ha JOTOBOPEHHTE MapHYHU HOTOLHM OT
(UHAHCOBHSA aKTUB B CHENIKa, CTOpPed KOSTO 3HAYMTE]HA YacT OT BCHYKH PHCKOBE M M3rOOM OT
coOcTBeHOCTTA HAa (PUHAHCOBHS aKTHB ca MPeXBHPIIeHH. Besko yyacTHe B IpeXBBPIEH QHHAHCOB aKTUB,
KOUTO € Ch3JaJieH WU 3aIbpaKaH OT J[py’kecTBOTO ce pU3HaBa KaTo OT/EJICH aKTUB MM MaCHB.
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lopniuex ¢uHAHCOB OTYET
3a ropuHara, 3apbpiuBamma Ha 31 gexemepu 2016 T.

OUHAHCOBH aKTHBHM H ITACHBH Ce HETHpAT U HCTHaATa CTOHHOCT ce IpeacTasd B OTYCTA 33 (bHHaHCOBO
CBCTOsAHUC TOraBa ¥ CaMo ToraBa, Koratro I[p}’)KeCTBOTO HMa HpaBHO OCHOBaHHWE Ja HETHPA CYMHUTE U Ma
HaMEpEHUE WM [a YpEKaa Ha HeTHA 6asza win Ja peanrsupa aKkTUBa U Ja ypeau nacupa ¢IHOBPCMEHHO.
ﬂp}’}l{eCTBOTO HMa CJICAHUTC HE-HCPHUBATHBHH Q)HHaHCOBI/I aKTHBH. 3aC€MH, B3CMaHUA, IIapy U HNAPUIHH
CKBHBAJICHTHU

3aemu u 83emanusn

3aeMM M B3eMaHUA ca (PUHAHCOBH aKTHBH C (QUKCHUPAHM WIM ONpeeNiseMH IUIAllaHWs, KOHTO He ca
KOTHPaHH Ha aKTHBEH Nasap. TakuBa aKTHBH Ce NPU3HABAT MBPBOHAYAIHO IO CIPABELIMBA CTOMHOCT
IUTIOC BCHYKH IPSIKO CHOTHOCHMHM DPa3sXxoqu Mo cjenkata. Ciex ITbPBOHAYAIHO NPU3HABAHE 3a€MH U
B3€MaHUsA C€ OLIEHABAT 110 aMOPTH3MPAHA CTOMHOCT, KAaTO Ce U3IMON3Ba MeToJa Ha e€(PEeKTUBHUS JIMXBEH
MPOLIEHT, HaMaJleHa che 3ary0u ot obesiieHka (Bux Genexka 7).

3aeMH ¥ B3eMaHHs BKIIIOYBAT MNapH 1 Napu4HyA €KBUBAJICHTHA U THPrOBCKHU M APYTH B3E€MaHWI.

Ilapu u napuunu exsusanenmu

Ilapy v napuyHK €KBUBAJICHTH BKIIFOUBAT [TAPUYHH HAIMYHOCTH M JIETIO3WTH Ha BUXK/IAHE ¢ MbPBOHAYANICH
MaTypUTeT OT TPH Mecella WK TO-MaJIKo OT aTaTa Ha MPUAOOHBaHe, KOUTO Ca CBbP3aHH C HE3HAUUTETICH
PHCK OT IPOMSHA B CIPABEIMBATA UM CTOHHOCT U Ce H3MON3BaT OT JIpy>KeCTBOTO 3a YNpaBJEHHE HA
KPaTKOCPOUHH aHM &)KHMEHTH.

HenepupaTuBHH (PUHAHCOBH NACHBH

Hpy>KECTBOTO MBEPBOHAYANTHO MPHU3HABA U3NANEHHU JBJITOBU LIEHHU KHHIY ¥ MOJYMHEHH 33[h/DKEHHS Ha
JlataTa, Ha KOATO ca Bb3HUKHAIK. BcHuky apyru ¢puHaHCOBU NacKBM (BKJIIOYMTENTHO TAKMBA OTIPEAEIICHH
KaTO OTYUTAHH MO CIIPaBEINBA CTOMHOCT B NeyaOH U 3aryou) ce MpH3HABAT IIBPBOHAYAIIHO Ha TIXHATA
AlaTa Ha THPTyBaHe, Ha KOATO JIpy:KeCTBOTO € CTaHaJIO CTpaHa 0 JOTOBOPHUTE YCIIOBHS HA HHCTPYMEHTA.
HpykecTBOTO OTIHCBA (PUHAHCOB [ACHB, KOTaTO HErOBUTE JOTOBOPHHU 3aIb/DKEHHS Ca M3IIBIHEHH WU ca
OTMEHEHY WJIY HE Ca BaJIHTHU ITOBEYE.

DuHaHCOBH aKTHBM U NACHBH C© HETHUPAT M HETHATA CTOMHOCT Ce MPENCTaBd B OTYETa 32 (DMHAHCOBO
ChCTOSHME TOTaBa ¥ CaMo TOTaBa, Korato Jpy»>keCTBOTO UMa MPaBHO OCHOBAHHE JIa HETUPA CYMHUTE M UMa
HaMEpPEeHHe MM J1a yperk/ia Ha HeTHa 6a3a WiIH 1a peajii3upa akTHBA U Ja YpeIu [acuBa €IHOBPEMEHHO.
JpyXeCcTBOTO KIacHpHUUpa He-JACPHBATHBHUTE (DMHAHCOBH MACHBH KaTO APYrd (PUHAHCOBH IACHBH.
Takupa QuHAHCOBH NACHBY CE MPU3HABAT IIBPBOHAYAIHO [0 CIIPABEUIMBA CTOMHOCT IUTIOC BCHUKH IPIKO
CBBP3aHU Pa3XoAu Mo cienkara. Ciel mspBOHAYAIHO IPU3HABaHE Te3W (HHHAHCOBM MACHBH CE€ OLICHABAT
10 aMOPTH3HPaHa CTOMHOCT, KaTO Ce U3I0JI3Ba METO/1a Ha e(PeKTHBHMUS JIMXBEH TIPOIICHT.

Jpyry QUHAHCOBH MMACHBH BKJIIOUBAT 3a€MH M KPEIUTH M THPIOBCKH U APYIH 3aIbJDKESHUS.

Kamaran

Hanose

Wsnanenure nsanope ce xiacuuimpat kato cOOCTBEH KaNUTA.

JepnBaTHBHA (GHHAHCOBH HHCTPYMEHTH, BKJIIOYHTEIHO OTIATAHE HA Xe)KHPAHETO

JpyXecTBOTO M3MON3BA JEPUBATUBHU (PMHAHCOBH WHCTPYMEHTH 32 X€DKHMpPaHe Ha CBOMTE €KCIIO3ULIMH

KBM JIMXBCH PHCK. BHe;[peHme ACPHUBATHUBHU CC OTACILAT OT OCHOBHHA OJOrOBOP H CC OTUMTAT OTACIIHO aKoO
HKOHOMHYCCKHUTE XapaKTCPHUCTHKH M PHCKOBE Ha OCHOBHHA NOTOBOP W HA BHEAPCHHS NEPHUBATHB HC Ca
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TFopmmer GUHAHCOB OTYET
3a roavHara, 3abpmBama 1a 31 rexemepu 2016 T.

TACHO CBBP3aHH, OTHCICH MHCTPYMEHT ChC CBIIMTE YCIIOBUSA KAaTO BHEIPEHHs NEPUBATHB OTTOBaps HA
AeUHMLMATA HA JEPHBATHB, 1 KOMOMHUPAHUSAT MHCTPYMEHT HE Ce OTYMTA II0 CHPAaBEIMBA CTOMHOCT B
nevyasou u 3aryou.

Ilpn  mepBOHauanHO ompenensHe Ha XeIKHpaHeTo, JIPyKecTBOTO (JOPMASHO JOKYMEHTHpA
B3aMMOOTHOLICHUETO MEXY XEDKApPAMA WHCTPYMEHT(M) M XeIDKHpaHaTa TMO3HIHs(¥), BKIIOYUTEIHO
LEJITE U CTPaTeTUHUTE 3a YIPABJICHHUETO HA PHUCKA MO OTHOIICHHE Ha CHEJNKATa 3a XeKHUpaHe, 3a€IHO ¢
METOJMTe, KOHTO I Ce W3MOJN3BAT 3a OLEHABaHE Ha e(QEeKTHBHOCTTa HAa XeKHPAIOTO
B3aUMOOTHoIIeHHe. JIpyKeCTBOTO TpaBHM OLEHKA, KAakTO MPH 3arMoyBaHe HA  XEJHKMPALIOTO
B3aMMOOTHOIIICHHE TaKa W Ha TeKymla 0as3a, Janu XeDKUpalluTe MHCTPYMEHTH C€ O4YakBa Ja Obnar
“BHCOKO €(DEeKTHBHM™ TIPH MOCTHIaHEe Ha KOMIICHCHpANIH C€ MPOMEHH B CIIPaBEIIMBHTE CTOMHOCTH WIIH
NapU4HUTE TOTOLM OT CHOTBETHHTE XEKMPaHW IO3MIMH Tpe3 NEepHofia 3a KOHTO XEMKHPAHETO €
OMPENETICHO, ¥ JAJIN PEATHATe Pe3yTaTH OT BCIKO XeIDKMpaHe ca B rpanauute Ha 80-125 nponenra. Ilpu
X€JUKMpaHe Ha NMapUyYHH TMOTOLM IPOrHO3HATA CHAENKA, KOATO € OOSKT Ha XeIDKHpaHeTo, TpAOBa Ja e
MHOr0 BEpOATHA H [a MPEJCTaB/IsABa eKCTIO3UIMA KbM IIPOMEHHUTE B IIAPHYHUTE MOTOLH, KOUTO B KpaiiHa
CMeTKa OKa3BaT BIMAHHE BBPXY NeuayibaTa Wi 3arydara.

HepHBaTI/IBI/ITe CC IpH3HABAT IBPBOHAYAIHO IIO CIIpaBeIJIMBa CTOﬁHOCT; pasxogure 1o caejikara ce
IIpUu3HaBaT B neqajgou u 3ary6n KOraro BB3HHMKHAT. Cnez[ I'bPBOHAYAIHO IPU3HABAHE, JCPHUBATUBUTE CE
OHCHABAT TIO CIIPaBEIMBa CTOﬁHOCT, KaToO IIPOMCHHUTE C€ OTUUTAT KaKTO € OIMUCAHO I10-HaA0Iy.

Xeoowcupane na napuwunu nomoyu

Koraro enun mepuBatiB e ompejeneH KaTO XeLKUpALl MHCTPYMEHT MPH X€/DKUPAHE Ha TIPOMEHHTE B
HNapUYHUTE ITOTOLM IOPAIH ONpPEEIEH PUCK CBBP3aH C MPU3HAT aKTHUB MITM NIACHB WM MHOTO BEPOSTHA
NPOTHO3Ha CJIeJiKa, KOUTO MOraT Ja 3acerHar Ievyantu u 3ary0H, edeKTHBHATAa 4acT OT HMPOMEHHTE B
CNIpaBeUIMBaTa CTOWHOCT Ha JEpHMBATHBA Ce NpPU3HABA B JPYr BCeOOXBATEeH JOXOH M C€ NPEACTaBd B
pesepBa OT Xe/LKupaHe B COOCTBEHMs KanuTal. Beska HeeeKTHBHA YacT OT MPOMEHMTE B CIIPaBe/jIuBaTa
CTOMHOCT Ha JIEpUBATHBA Ce NPH3HABa He3a0aBHO B MeYaOH U 3aryGH.

Koraro xemxupanara no3uuus e HepUHAHCOB aKTUB, CyMaTa HATPyIaHa B COOCTBEH KAIMTaN Ce BKIIOYBA
B JIpYT BCeOOXBAaTEH JOXOA U ce TIpeiacHULMpa B nedyanOu 1 3ary0u B CHLIMA TIEPUOJ MM HEPUO/IH,
Ipe3 KOWTO XeJPKUpaHaTa MO3HUIMA 3acira nedanOu u 3ary6m. B npyru ciyyam, csmio Taka, cymara
IpU3HaTa B COOCTBEHMs KallHTAJl Ce NMPEKIaCHOUIHMpPa B Meyauby U 3ary0l B CBHINUA NEPUOJ, B KOMTO
XeJUKUpaHaTa MO3ULMS 3acara nedajOu U 3aryOu. AKO XeDKHpPAllis WHCTPYMEHT CIIpe Aa OTroBaps Ha
KPUTePUUTE 32 OTYMTAHE HA XEPKMPAHETO, M3Tede WM € IPONaJIeH, IIOraceH, VIPAKHEH, WM
OIIPEeNICJIIHETO € OTTETJICHO, TOraBa OTYUTAHETO Ha XEDKHPAHeTO Ce MPEeKpaTsBa MPOCHEKTHBHO. AKO
NPOFHO3HATa CHEJIKA BEYE HE C€ OYaKBa Jla BH3HHUKHE, TOraBa cymMara B COOCTBEH KalHTall Ce MPH3HABA
Be/IHara B revyasou u 3aryGu.

Bneopenu oepueamusu, koumo mozam da 6vdam omoenenu

Ilpomenn B cripaBenuBaTa CTOWHOCT Ha OTHACNCHH BHEAPEHH JEPUBATHBU CE€ MPH3HABAT He3a0aBHO B
nevyanou u 3aryou. :

Lpyau oepusamusu

Korato enuu nepuBatvBeH (HMHAHCOB MHCTPYMEHT HE € OMpENENeH B XeHKHUPAUIO B3aHMOOTHOIIEHHE
KOETO OTIroBaps Ha YCIOBHATa, BCHYKH NPOMEHH B HEroBara CIIPaBe[UIMBa CTOHHOCT ce IIPH3HABAT
He3a0aBHO B neqaiOu u 3aryou

() CBBp3aHn JINNA ¥ CAEJIKH MEKAY THX

Hpy»xecTBOoTO cna3Ba pasnopendure Ha MCC 24 npu onpezensHe U OMOBECTABaHE HA CBBP3aHUTE JIUIA.
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»BuHIbepm bamunk 2” EOO],
Toanmen GpuHAHCOB OTYET
3a roguHara, 3aBbpiuBama Ha 31 nekeMBpu 2016 T.

Cnenka MeXIy CBBP3aHU JIMLA € MIPEXBBPISHE HA PECYpPCH, YCIyrH YIH 33TBJDKSHHS MEXIY CBbP3aHH
nwia 6e3 3HaYeHHe Ha TOBA JAJIU Ce MpUJlara HIKaKBa [1eHa.

(9) CrOnTHad cjie OTYETHHUS IEPHOA

CobuTus cjel OTYeTHHS INIEPHOA Ca OHe3W CHOWTHS, KaKTO GaronpHaTHH, Taka U HeGNaronpusTHH,
KOUTO BB3HUKBAT MEXTy Kpas Ha OTYETHHA NEPHOA M Jarara, HAa KOATO (MHAHCOBUTE OTYETH ca
YTBBPACHH 3a U3JaBaHe. PasrpaHuyasar ce 1Ba BUa CHOMTHS:
v" TakuBa, KOHTO JIOKa3BaT yCIOBHS, CHIIECTBYBAIM KbM Kpasi Ha OTYETHHS IEPHOJ — ,,KOPUTHPALIH
CHOMTHSA CITell Kpasi Ha OTYETHHS TIePHOA”"; U
v" TakuBa, KOMTO Ca IIOKA3aTeHH 32 YCIOBHUs, BB3HUKHAIM CJE Kpas HA OTUETHHS NEPHON —
,»HEKOpUTHpaly ChOUTHA CIe]] Kpasi Ha OTYETHHS repuon’”
Crnen kpas Ha OTYETHHA MEPHOA B JPY)KECTBOTO HE Ca HACTBIMIM CBHOWTHA, KOWTO H3HMCKBAT
OIIOBECTABAHE.

(m) MHMpesTudunupane Ha OCHOBHHTE (PHHAHCOBH PHCKOBE 3a APYKECTBOTO

OcnoBauTE (pUHAHCOBU NMAacHBH Ha JIpy>KECTBOTO BKIIFOYBAT JUXBOHOCHH 3a€MH M NPUBJICUEHH CPEICTEA,
U TBHPrOBCKM 3aab/okeHMs. OCHOBHaTa el Ha Te3u (MHAHCOBH WHCTPYMEHTH € Jla Ce OCUTYPH
¢bunancupane 3a fAefiHocTTa Ha JlpyKecTBOTO. JIpY>KECTBOTO NpHTEXKAaBa (UHAHCOBM AKTUBU KATO
Hampumep THPTrOBCKH B3€MaHWA M TApUYHM CPEACTBA M KPATKOCPOYHH JETO3UTH, KOUTO BBH3HUKBAT
TIPAKO OT JeHHOCTTA.

ITpez 2016 r., kakTo M mpe3 2015 r., Jpy>KeCTBOTO He MpHUTEXaBa U HE THPryBa C JEPUBATUBHH
(DMHAHCOBH MHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOU3THYAIH OT (HHHAHCOBHTE WHCTPYMEHTH Ha J[PY>KECTBOTO Ca JIMXBEH PHUCK,
JMKBUIEH PHUCK, BaJIyTeH PUCK M KpeauTeH puck. [lonurukara, KOATo phKOBOACTBOTO Ha J{py»KecTBOTO
mpuiara 3a ynpasJieHHe Ha Te3U PUCKOBe, € 00001IeHa MO-0ITy.

Juxeen puck

JPY:KeCTBOTO € H3JI0KEHO Ha PHUCK OT IPOMsHA B Ma3apHUTE JIMXBEHH IMPOLEHTH OCHOBHO IO OTHOILIECHHE
KPaTKOCPOYHHTE U IBJITOCPOYHHUTE CH (PMHAHCOBH MACHBH C NMPOMEHIMB (IUIaBalll) JHXBEH MPOLCHT.
INomutukara Ha J{py>KeCTBOTO e Ja ympapisBa Pa3sXOAWTe 3a JIUXBU Ype3 H3MONI3BaHE Ha (PUHAHCOBM
HWHCTPYMEHTH, KaKTo ¢ QUKCHpaHH, TaKa | C IUIaBAIH JINXBEHH ITPOLICHTH.

Juxeuden puck

EdexTHBHOTO ynpaBiieHHe Ha JIMKBUIHOCTTA Ha J[pY»KECTBOTO MpPENoiiara OCHIypsBaHe Ha J0CTaThYHO
O0OpOTHH CpencTBa, W CHOCOOHOCT OBP30 Ja Ce OCUTYpPU JOCTaThbuHO MO pa3Mep (puUHaHCHpaHe,
NIPEIMMHO Ype3 KPEIuT.

Banymen pucx

JIpy>KecTBOTO W3BEHpINBA TIOKYIIKH, NPOAaX0H, NPEIOCTABSIHE U TONTyYaBaHe HA 3aeMH B YYKAECTPaHHU
BagyTH. OCHOBHATa YacT OT Te3H OEePalMH Ce OCHINECTBABAT B €BPO.

Kpeoumen pucx

,Hp}’)KCCTBOTO ThpryBa €IUHCTBCHO C YTBHP/JACHH, [IaTEXKOCIOCOOHH KOHTpParcHTH. HeropaTa monuTHKa
€, U€ BCUYKH KIIMCHTHU, KOUTO JKEJIadAT Ja ThPTryBaT Ha OTJIOXKCHO IUIAll@aHe, IOMICKAT Ha IIPOHCAYPH 3a
MPOBEPKA HA TIXHATaA maTe:xocnocobrnoct. OceeH TOBa, cajjara Mo THProBCKUTS B3CMAHUA CC CICHOAT
TEKYLIO, B PE3YJITaT Ha KOCTO CKCIIO3UIMsATa Ha I[p}’)KCCTBOTO 1o prIlHOC’B6I/IpaeMI/I u He01)6npaeMy1
B3eMaHHA He € ChinecTBeHa. HsiMa 3HauWTeTHU KOHIICHTpaLUHl Ha KPEOUTECH PUCK B ,HPY)KCCTBOTO.
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3a roxuHara, 3apbpiuBama Ha 31 mexemspu 2016 r.

KpenurHusaT puck, KOHTO BB3HHKBA OT JPYTHTe (UHAHCOBHM aKTHBH Ha J[py>KECTBOTO, KATO HAIPHMED
HapuyHH CPeACTBA W APYrM (HHAHCOBM AaKTHBH, MPE[CTABIABA KPEIWTHATA EKCIIO3WIMA Ha
HpyxecTBOTO, MPOM3THYAIIAa OT BB3MOXKHOCTTA HErOBUTE KOHTPAareHTH A2 HE W3IBIHAT CBOMTE
3a/IbIDKCHUSL.

Haszapen puck

Jpy>XeCTBOTO € M3JIOKEHO Ha Ma3apeH PHUCK, KOHTO ce 00yclaBs IJIABHO OT YETHPHTE PUCKA U3OPOESHH
IO~ TOpe.

Ilpu neGnaronmpusATHa Ia3apHa cpefia COOCTBEHHMLMTE Ha KanuTaida Ha JIpy»KeCTBOTO PHCKYBaT na
perucTpupar 3aryba OT HHBECTULUATA CH NOPAIH MIOHIKABAaHe Ha HEMHATA CTOMHOCT.
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I'opumeH ¢$UHAHCOB OTYET
3a rogwHaTa, 3aBbpmiBama Ha 31 nekemepu 2016 1.

B. BE/IE’KKH K'BM I'OJHIITHHA ®UHAHCOB OTYET

1.AMOTH, MAIIMHA B CHOPHKEHHS

I/IMOTH, MAaIlIMHH, CbOPBIKCHUA H oﬁopym;ane

B xunaou nesa 3emau Berporemepatopu  OxaGensiBane u O6mo
dyngamentn unpacTpyKkTypa

Omuemna cmoiinocm

KbMm 31 nexemepu 2015 r. 1134 10217 2180 13 531
KoM 31 nexembpu 2016 r. 1134 10217 2180 13 531
Amopmuzayun

Canno xeM 1 saayapu 2015 . (156) (3 691) (785) (4 632)
AMopTHu3auus 3a neproaa (19) (415) (89) (523)
Canno xbM 31 nekemspu 2015 r. (175) (4 106) (874) (5 155)
Canpo xbM 1 sHyapu 2016 r. (175) (4 106) (874) (5 155)
AmopTH3aius 3a nepuona (18) (416) 90) (524)
Caspo xeM 31 nexemepu 2016 r. (193) (4 522) (964) (5679
Banancoea cmoiinocm

KbM 31 nexemBpu 2015 r. 959 6111 1306 8376
K»M 31 nexempu 2016 r. 941 5695 1216 7 852

Kem 31.12.2016 r. ApyxecTBOTO NpHTeXkaBa 2 Oposi BATHPHU FEHEPATOPH B 3eMJIHMIIETO Ha Ip. Bamuuk. U
JBaTa BETPOreHepaTopa ca BbBEACHU B ekcIutoaTamus npe3 2010 r.

JwirorpaiiHute MaTepUaNHH aKTUBH He ca MPEAOCTaBeHH KaTo obe3redeHne. BbpXy TSX HAMa HAJIOKEHH
3all0py WA APYTH OTPaHUYEHHSL.

Ha 6a3a Ha HanpaBeH aHaJIM3, PPKOBOJICTBOTO HE € HASHTH(ULIMPAIO HHANKALMH 32 00e3LeHKa.

IIpomsiga B NPHO/IH3HTETHATA ONEHKA

Ilpe3 2016 r. ppKOBOACTBOTO € HAMPABIJIO MPETJie]] Ha OYaKBaHMs TOJIE3eH JKMBOT HA HMOTH, MallMHH U
cropbaenns. Or 01.01.2015 r. none3HHAT )XUBOT Ha BCHYKH NMOTH, MAIIHHU M ChOPHKEHHA € IPOMEHEH
Ha 20 roavHH OT BBBeXJaHeTo UM B ekcruioatawps. Jo 31.12.2014 r. moie3HUAT XUBOT Ha aKTHUBHUTE €
6un onpeneneH Ha 12 roaund. EQexThT OT Te3u NpoMeHH Ha aMOPTH3ALMOHHHATE Pa3sXOqH B HACTOSALIMTE
U ObJeIHTe IEPHOIH € KaKTO CIIeBa:

B xunsou nesa 2015 2016 2017 2018 2019 Cuaen ToBa
(Hamanenue) ypenuueHue
B pa3xoja 3a aMOpTH3aLMs (547) (547) (547) (547) (547) (910)
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lopuired GpuHAHCOB OTYET

3a ropuHata, 3apbpuIBama Ha 31 nexemspu 2016 1.

2. HemaTepua/jHu aKTHBH

HemaTepuanan akTuBH

B xunaou nesa IIpaBo Ha npuchenuHsABaHEe O6mo
KbM eJIeKTPHYeCKaTa MPeKa

Omuemna cmoiinocm

Canpo xbpm 31 nexemspu 2015 r. 322 322

Canpo xbpMm 31 nexemspu 2016 r. 322 322

Amopmuszayun

Canpo xbM 1 sauyapu 2015 r. 1) (C2))

AmopTH3aius 3a neproja (14) (14)

Cango kbm 31 gexemBpu 2015 r. (105) (105)

Canpo keM 1 sryapu 2016 1. (105) (105)

AwmopTH3aims 3a neproaa (13) (13)

Caino xbM 31 gexemBpn 2016 r. (118) (118)

Banancoea cmoiinocm:

Canno kM 31 nexemepn 2015 r. 217 217

Canno xbM 31 nexemspu 2016 r. 204 204

CsriacHo norosopu ckmodenn ¢ E.OH Breirapus Mpexu Al (Exepro-ITpo Mpexu AJT), JipykecTBOTO
npunobuBa MpaBo Ha NpHCheAuHsABaHe KbM Mpexara Ha E.OH Boiarapms Mpexu AJl (Enepro-Ilpo
Mpexu AJ). CroifHOCTTa Ha IBPBUSL HOTOBOP € 15 Xl JIB.

BbB BpB3ka ¢ BEBeXAaHe B ekciuroatamus U obesomacsade Ha BC ,,Xpa6poBo”, Jpy»KecTBOTO
npuao6KBa JONBIHUTENHO NPaBO HAa MPHCHEAUHSBaHe KbM Mpexara Ha E.OH Bwnrapus Mpexu AJ]
(Enepro-IIpo Mpexu AJT) va croitroct 307 xui. 1B,

Ha 6a3a na HanpaBeH aHaJIM3, PhKOBOJACTBOTO HE € HZ[CHTI/I(i)HHHpaﬂO HWHAVIKAIIHHA 3a 0663H€HK3.

IIpomsaHa B npuGIH3HTEIHATA OLEHKA

Ilpes 2016 r. pEKOBOICTBOTO € HANPABINIO Operjie]] Ha OYaKBaHWS MOJIE3CH JKMBOT HA HEMATEPHATHH
aktusy. Ot 01.01.2015 r. none3HUAT KUBOT HA BCHYKH HEMATEPHAIHH aKTHBH € TpoMeHeH Ha 20 roquHu
OT BBBEXJaHeTo MM B exciuioatauys. Jlo 31.12.2014 r. none3HUAT KUBOT Ha aKTUBUTE € OUN onperneseH
Ha 12 roguuu. EQekThT OT Te3n NpoMeHH Ha aMOPTHU3AIMOHHUTE Pa3XOAH B HACTOALIWTE M OBJAeLIUTe
MEPUOIH € KaKTO CIIe/Ba:

B xunsaou nesa 2015 2016 2017 2018 2019 Cuaen ToBa
(Hamanenue) ypenuueHne
B pa3xojia 3a aMOpTH3aLHs

(16) (16) 16) (16) (16) (23)
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IlNoppmen ¢pUHAHCOB OTYET

3a ropuHaTa, 3aBbpiuBama Ha 31 gexemspu 2016 .

3. OTcpovenn NaHbYHH AKTHBH

Pasnpenesienne Ha NPH3HATHTE OTCPOYEHH AAHbYHH AKTHBH H NACHBH KbM 31.12.

B xunsaou nesa

ObesLieHka Ha B3eMaHus
HmoTn, MalnivHy B CHOPHKEHUST
Cnaba xanuranu3anms
JanbuHa 3ary6a 3a npeHacsiHe

JanbyHn aktusu / (MacHBH)

B xunaou nesa

HImoTH, MaIlMHU ¥ CHOPBIKCHUS

Cnaba kanuraiusanys
HanbuHa 3ary0a 3a npeHacsHe

B xunaou nesa

OO6e3neHKa Ha B3eMaHus
HmoTH, MalluHU B CHOPBKEHUS
Cnaba xanuramu3aims
JaHbuHa 3ary0a 3a npeHacsiHe

HeTnn janbunn
AxTHBHR acusu akTuBH / (IacHBH)
2016 2015 2016 2015 2016 2015
25 - - - 25
- 8 (353) - (35) 8
- 21 - - - 21
25 29 35 - (10) 29
Bananc pu3naTu B Bamanc
01.01.2015 nevyayion u 3aryou 31.12.2015
23 (15) 8
61 (40) 21
4 4) -
88 59 29
Bananc Ilpu3naTtu B Bananc
01.01.2016 neqyaJIon | 3aryon 31.12.2016
- 25 25
8 43) 35)
21 21 -
29 39 19

Ipunoxumara nawbyHa craBka e 10% ompeneneHa CbC 3aKOHA 3a KOPIOPATHBHOTO IOJOXOMHO

oGJarane.
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Tl'omuimen GuHAHCOB OTYET

3a roauHara, 3apbpiisama Ha 31 gexemepu 2016 .

4. ThproBckn H APYra B3eManust

Tobproeckn u Apyru B3eMaHust
B xunaou neea

B3eManus OT KITHEHTH

O0e3nieHKa Ha B3¢MaHHA OT KIMEHTH
ABaHCOBO BHECEH KOPIIOPaTHBEH JTAHBK
IIpeannarenu pazxoau

O6mr0 B3eManus:

Br3pacToB aHA/IN3 HA THPrOBCKHTE B3€MAHUSA

B xunsaou nesa

TTon 30 nun

Ot 31 go 60 gun
Ot 61 10 90 naM
Ot 91 mo 180 guu
Ot 181 g0 360 nuu
Hap 360 qun

31 nexeMBpH
2016 ropnna

31 nexemBpH
2015 roguHa

Cyma na Cyma Ha
B3eMaHETO B3€MAaHETO
982 354

(250) -

- 10

4 5

736 369

31 nexemBpn

31 nexemBpn

2016 roquna 2015 roquna
109 79
315 256
308 -
- 19
732 354

Ipeannarenure pasxomu ca GHOpMUpaHH BBB BpB3Ka C HAIpaBeHA 3aCTPAXOBKA HAa IBATOTPalHUTE
aktueH. 100% OT mpeamuIaTeHUTe Pa3Xoau ca MPU3HATH KaTO TEKYLI aKTHB.

Ksm 31 nexemBpu 2016 r. ppkoBOACTBOTO Ha JIpy»KeCTBOTO € OGE3IEHWIO B3EMaHHs OT KIHEHTH B

pasmep Ha 250 xuo. jiB.

5. IlapuyHH cpeIcTBA H NAPAYHU €eKBHBAJICHTH

IIapu m HapHYHH €KBHBAJCHTH
B xunaou nesa

INapw B pasmamaresiii CMETKU
*6 m.u. 6 yysrcoecmpanna sanyma

Oo0mo:

31 nexemBpH

31 nexemBpH

2016 roqnHa 2015 ronuna
50 218

4 3

50 218

Hamugawre kpm 31.12.2016 r. mapi4Hu cpeAcTBa ca IO CMETKH Ha JAPY>KECTBOTO B YHUKpeaUT BynbaHk.
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3a ropuHaTa, 3apbpiBania Ha 31 nexemepu 2016 T.

6. CoOcTBEH KanuTaa

COBCTBEH KAIIUTAJ

1. 3anucan kanuTan

EnemenT Ha karnurana

Bpoii enemenTy Ha 3amn¥caH KaruTat

bpoii enemeHTH Ha 3aNMCaH KalUTaJl - HAITBJIHO TUIATEHH
Homunanna croitHoct Ha equH 15Ut (J1B.)

O0mo 3anucan KanuTAX (XML JIB.)

2. PeszepBu
JApyru pe3epru - cyma B XWJlL. JIB.
O6mo pezepBu

3. Hepasnpenenena neuyan6a/(3ary6a)
Ot npenxoaHu neprHoan
Ileuan6a/(3ary0a) 3a TeKyIus HepHoOL
OO0 BceoOXBaTEH X0XO0/1

O0mo coGCTBEH KANUTAJ

31 nexemBpH

31 nexkemMBpH

2016 ronuua 2015 ronqnna
XWI1. JieBa XWI1. JIeBa
nsi/aKnys JSIT/aKnps

50 50

50 50
100 100

5 5
4127 4127
4127 4127
(414) (791)
351 377
(63) (414)
4 069 3718

Cymarta npHu3HaTa Ha pefi JpyrH pe3epBH ¢ GopMHpaHa B pe3ysiTaT Ha MPeJOCTaBeHA OT COOCTBEHHUIIUTE
Ha KanwTana Ha J[py)KecTBOTO JOITBIHHTENTHA MapiYHa BHOCKA B CHOTBETCTBHE C THPrOBCKUI 3aKOH W

Yupeautennus akt Ha JpyxecTBoTO.

38
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TlogyueH ¢uHaHCOB OTUET

3a roguHaTa, 3aBbpmIBaia Ha 31 gexkemepu 2016 r.

7. INXBOHOCHH 3aeMH H HPHBJICYEHH CPeACTBA

Tasu Genexxa nasa MHGOPMAIMI 3a JOTOBOPHUTE YCIOBHS HA JIMXBOHOCHUTE 3aeMH Ha Jpy:KecTBOTO,
KOUTO C€ OTYMTaT II0 aMOpTU3HpaHa CTOMHOCT. 3a moBeuye WHQOpPMAIMS 3a EKCHO3WIMATA Ha
Jpy»XeCcTBOTO KbM JINXBEH, BATYTCH U JIMKBHIEH PHCK, BIXKTE Genesxka 14.

3AEMHA
Ycnoeua u cpok

Banyra Homunuaneu

JINXBEH
NPONEeHT

Hwnzocpounu

3aemu

KU Kenar

Hurepremrsabn

I'm6X EUR 3,71%

TTo nocoueHnte 3aemMu HaAMa 06€3MICUECHU.

8. TLproeeku u APYru 3aXbJIKeHAN

THProBCKH M APYIA 3aXb/IKEHHS

3aab/KeHUs KBM JOCTaBUYHLIU
3aab/DKeHUS KbM CBBP3aHH JIUIA
Jpyru 3aabiokeHus KbM OopKeTa

Jara na
najex

31.12.2025

31.12.2016
Homu- Amoptn-
HajHa 3HpyeMa
CTOHHOCT cTOHHOCT
XWL JIB.  XHIL JIB.
4676 4676

31.12.2015
Hommn- Awmopru-
HAJIHA  3HpyeMa

CTOHHOCT CTOHHOCT
XWII. JIB. XML JIB.
5380 5380
2016 2015
XHII. JIB. XHWJI. JIB.
78 103

5 -

4 8

87 111
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T'opumien guHAHCOB OTYET
3a ropuHara, 3apppmBaiia Ha 31 nexemepu 2016 1.

9. 3agb/KeHHs 32 AAaHBK BLPXY I0XO0ATE
Janbnn BbPXY A0X0Ja

OcHOBHUTe KOMITOHEHTH Ha Pa3xofia 3a JaHBK BBPXY JI0X0/a 32 TOAUIIHUTE MEPHOAM NPUKITIOUBAIIY Ha
31 nekemepm 2016 r. u 31 gexemspu 2015 r. ca:

JaHbIu NIPH3HATH B Ne4a0Hu u 3aryon
31.12.2016 31.12.2015

XML JIB. XHIL. JIB.
Pazxon 3a Tekym JaHBK BBPXY 0XOIa - -
Br3nukBane 1 06paTHO NPOSIBIICHNE HA BPEMEHHH JAaHBYHH PA3JIUKK (39) (59)
JaHnbny OpU3HATH B APYT BCeOGXBATEH I0X0] - -
OO0mo nanbK BLPXY J0X0/a, OTHYETEH B OTYETA 32 MewandaTa HiiH

3ary6ara 39 (59

IMpunoxumaTa cTaBKa Ha JJaHbKa BpXy goxomute 32 2016 r. m 2015 1. e 10%.

PapHeHMETO MEXAy pasxoia 3a JaHBK BBPXY JOXONa W CYETOBOAHATA mnevanba, YMHOXKEHa Ii0
TIPHIOXKMMATa JaHb4Ha CTaBKa 3a Nepuonute, npuxirousamy Ha 31 mexemspu 2015 r. u 31 gexemBpu
2016 r., e mpeacTaBeHO MO-AOIY:

31.12.2016 31.12.2015

XHIL. JIB. XHIL JIB.
Ileuan6a/(3ary6a) 3a rogmHaTa OoT NPOABIKABAINM JeifHOCTH 390 436
npean JanbuH

Hanvuna cmaska 10% 10%
JIaHBK 110 MPUIOKUMUS TUXBEH MPOLIEHT (39 44)
Ornucany OTCPOYEHH NaHBYHU aKTUBH, MPU3HATH B MIPEAXOTHU

eprOIH - (15)
EdexTrBHa nanbyHa CTaBKA 10,0% 13,5%
0060 pazxoj 3a XaHBK, 0T4eTeH B OTUeTa 32 neuaabara uin

3ary6aTta 39 (39)

ChoTBeTHUTE NaHBYHM NHepuonu Ha [lpykecTBOTO Morar Jja ObJaT oOeKT Ha mposepka oT JlaHbuHHTE
OpraHy [0 W3THYaHETO Ha S TONMHU OT Kpas Ha ro[uHAaTa, B KOATO € MOAajeHa JeKIapamnus Wi €
ciienBano ma Oble mojaeHa NeKiapanus, KaTo Morar ga ObJaT HaloXeHH JOIBIHHTEIHM JaHbYHU
3aBIDKCHAST WM TJ00H ChOOpa3sHO HWHTEPIPEeTHPAaHeTO Ha JaHBYHOTO 3akoHojarencTso. Ha
PBKOBOACTBOTO Ha Jpy»KeCTBOTO He ca M3BECTHH OOCTOATENICTBA, KOMTO OMXa MOINIM Ja JOBedaT 1o
BBH3HHUKBAHE Ha JOITBJIHUTENIHH CHUIECTBEHM 3aIb/DKeHHS B Ta3u obsact. Jlo MomeHTa JIpy:KecTBOTO HE €
Omwro O00EKT Ha MPOBEpKa 3a KOPIOPATHBHO MONOXOHHO obinarase. Ilociennara MpUKIIOYMNIa JTaHbYHA
pEeBH3MA BHB BPb3Ka C JAHBK BLPXY Ho0aBeHara croitHocT obxBama neprona 1o 30 Hoemspu 2009 r.
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10. ITpnxoan

Ipuxogu

[Ipuxoau ot npoxax6a Ha MPOTYKIISL
Ipuxoau OT NpUCHACHH B3eMaHUsA
O6mo npuxonn

31.12.2016 31.12.2015
XML JIB. XHJL. JIB.
1857 1904

273 -

2130 1904

OCHOBHHUAT MPHUXOJ Ha JPYKECTBOTO © PEATH3UpPaH OT MPOAaKOa Ha €JIEKTPOEHEPTHs, IPOU3BENEHA OT
COOCTBEHH BATHPHM I'€HEPATOPU MO NOroBopeHa LeHa. OCHOBEH KyIyBad Ha MPOAYKIMATA € ,,EHepro-

IIpo Ilponax6u™ AJl.

11. Pasxonu

11.1. Paszxonm 3a MaTepHAJIA ¥ KOHCYMATHBH

Pa3xozm 3a MaTePHAJIH 1 KOHCYMaTHBH

Enexrpoeneprus

11.2. Pa3xonn 3a BHHIHH YCJIYTH

Pazxonm 3a BbHIOIHH YCJIYTH

VYnpasnenue

3acTpaxoBKH

Koncynrantcku, ipaBHY, CYETOBOJIHH YCIIYTH
HocTen 1o Mpexara
TexHuvecko-opraHu3aoHHO 00CITy)KBaHe
Excneprhna monaprixka

Eneprus 3a Ganancupase

Apyru

O6mo pa3xoau 32 BEHIIHE YCJIYTH

31.12.2016 31.12.2015
XHJL. JIB. XHIL JIB.

14 15

14 15
31.12.2016 31.12.2015
XWI. JIB. XWIL JIB.

5 6

11 12

33 21

82 51

60 59

208 231

247 282

1 2

647 664

41




~Buaxdepm barunk 2” EOO]
logvueH puHaHCOB OTHET
3a roguHata, 3aBbpinBania Ha 31 gekemepu 2016 T.

11.3. Apyru pazxonn

JApyrua pazxonn

O6esnenka Ha B3eMaHus
MecTHY TaHBIU ¥ TAKCH
Cpebuu Takcu

Takca Bppxy npuxonu ot BEX
06110 apyrn paszxoaun

12. ®unaHCOBH pa3XoaH H NPHUXOTH

DHHAHCOBH Pa3X0AH U NMPHXOIAH

IIpuxoay oT IMXBY MO pa3IUIAMATEHA CMETKH
O6mo punancoBu npuxoan
Pasxonu 3a TUXBY 110 3a€MH U TIPHBJICUYEHH CPEICTRA

O6wo pazxodu 3a nuxeu
Pa3xonu 3a TakCH ¥ KOMHCHOHH

O6mo ¢punancoBu pazxoau

13. Kopexknuu Ha rpeliKH OT HPEAXOXHH IEPHOIH

31.12.2016 31.12.2015
XHJI. JIB. XHJL. JIB.
250 -

3 3

15 -

80 29

348 32
31.12.2016 31.12.2015
XWJI. JIB. XWJI. JIB.
M ()

) @

195 221

193 218

2 3

195 221

ITpe3 2016 r. He ca mpaBeHH KOPEKIMH HA TPEIIKH OT MPEIXOJHU MEPHOIH.

14. ®unancoBA HHCTPYMEHTH

Yunpasienne Ha GHHAHCOBHS PHCK

HPY)KGCTBOTO HMa €KCHIO3UIUA KBbM CIICAHUTE PUCKOBE OT yrIOTpe6aTa Ha (bI/IHaHCOBI/I HHCTPYMCHTHU:

- KpeiuTeH PUCK;
- IMKBU/ICH PUCK;
- a3apeH PUcK.

Tasu Genexkka npencraBs HHGOpMALHA 32 eKCIO3UIMATA Ha JIpyKEeCTBOTO KBM BCEKU €MH OT FOPHHUTE
pHCKOBe, menmute Ha J[py>keCTBOTO, MONUTHKHTE W TPOIIECHTE 32 M3MEPBAaHE M YIPAaBJICHUE HA PHCKa, U

yIpaBJIeHHeTo Ha KaruTaia Ha JlpyxecTBOTO.
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Obwgu nonosicenun 3a ynpagienue Ha pucKka

praBI/ITeIII/ITC H MPOKYPUCTUTE HOCAT OTTOBOPHOCTTA 34 YCTAHOBABAHC H YIPABICHHC Ha PHCKOBETE, C

KOHTO ce cOnbekBa JIpykecTBOTO.

Kpenurten puck

KpenurauaT puck 3a JIpy>KecTBOTO ce ChCTOH OT PHCK OT (hMHAHCOBA 3ary6a ako KIMEHT WM CTPaHa 1o
(GMHAHCOB MHCTPYMEHT He ycIiee Ja M3IIBJIHH CBOUTE JOTOBOPHH 3abJDKeHMs. KpequTHHAT prcK
NPOU3THYA OCHOBHO OT B3EMAHHS OT KIIMEHTH ¥ WHBECTHIMH B IIEHHH KHUXKA.

Excnosnnus KbM KpequTeH puCK

Banancosara croifHOCT Ha (bl/lHaHCOBI/ITe AKTUBY MIPEACTaBIIsIBA MAKCUMAaJIHaTa KPEAUTHA CKCITO3HIIMSL.
Maxkcumannaara CKCITO3MIIMA KbM KPEAUTEH PUCK KbM JaTaTa HA OTYCTA € KAKTO CJICABA:

THproeeku ¥ Apyryu B3eMaHus
Ilapy 1 napuvHu eKBUBAJICHTH
O6mo

TBHProBekn n APyru B3eMaHHS

31.12.2016 31.12.2015
XWJL. JIB. XML JIB.
736 369

50 218

786 587

P’bKOBOI[CTBOTO OLICHs1Ba TeKylIaTa CKCIIO3HIIHUA Ha prmeCTBOTO KBM KPEIAUTEH PUCK KaTO HHUCKA.

JInkBugen puck

JIMKBAAHMAT PHCK € PUCKBT, de J[pyxecTBOTO e MMa TPYAHOCTH TNPU U3IBIHEHHE HA 3aIb/DKEHHATA,
CBbP3aHH C (PUHAHCOBUTE MACHBH, KOUTO C€ YPEeXKIAT B IapU WK Ype3 Apyr PUHAHCOB aKTHB. IIomXoxbT
Ha JIpy>KeCTBOTO 3a yNpaBieHHE Ha JTUKBHJHOCTTA € Ja C€ OCUTYPH, HOKOJIKOTO € BB3MOXKHO, Y€ BUHATH
e ¥Ma JOCTATHYHO JIMKBHIHOCT, 32 JJa M3IIBITHY 3a[/bJDKCHUATA CH, KAKTO [PH HOPMAJIHHU, TaKa U IPH
CTPECOBH YCIIOBHS, KAaKTO U 0e3 Jla ce TIOHece HelpHUEeMIIHBY 3aryOu K Jia Ce HaBPEOH Ha peryTanusara

Ha Jlpy»kecTBOTO.

HO-ILOJIy Ca NOCOYCHH JOTOBOPHHUTE Maae)KH Ha CbI/IHaHCOBIfI TNMaCHBH, BKIIIOYHUTCIIHO OYaKBaHH IUIAiaHHs

Ha JIUXBH.

HepepuBaTnBau pHHAHCOBH
3aXbJIKeHAS

31 nexemBpu 2016 r.
Horoso- IloBeue
penn Ho 6 6-12 1-2 2-5 oT
BanancoBa mnapuynn 5
B xunaou nesa cToifHOCT IOTOM  Mecea Mecena TOAWHH TOAHHH TOJHHH
Heobe3neyenu 3aemu
OT CBBp3aHH JIHLIa 4676 (4 676) - - - - (4676)
Tovproecku u npyru
3aAbJDKeHIA 87 (87) (87) - - - -
4763 (4763) 87 - - - _(4676)
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HenepusaTtuBHE (pHHAHCOBH

3a(bJLKEHHA
31 nexemBpu 2015 r.
Horoso- TloBeue
penn Ho 6 6-12 1-2 2-5 ot
BanancoBa mapmynn 5
B xunaou nesa CTOIHOCT NOTOOM  Mecea Mecela TOXMHH FOAMHH TOJHHH
Heobe3neuenu 3aemu
OT CBBP3aHH JIMLA 5380 (5380) - - - - (5380)
TBproeeku u gpyru
3a4bIDKeHUS 111 (111) (111) - - - -
5491 (5 491) (111) - - - (5380)

JIMXBeHUTE IUIAIAHMA 10 3a6MU C TPOMEHNHBA JIMXBAa B TOPHWMTE TaONHMIM OTPasfABaT IAa3apHUTE
bopyBbpIHH TMXBEHH HHBA KbM Kpas Ha IepPHOIA M Te3H CyMH MOTAT Ja ce MPOMEHAT IPH MPOMSIHA HA
nazapHaTa JIMXBa. bpaemure napH4aHu NOTOLM 1O ISPHBATHBHE HHCTPYMEHTH MOXE [ C& Pa3jiMdaBar OT
CYMHTe B ropHaTa TaO/lula, ThH KaToO JIMXBEHHTE MPOLEHTH ce mpomenar. OCBEH 3a Te3H (PUHAHCOBH
3ab/DKEHHs, HE Ce OYaKBa, Y€ NAapUYHWUTE IOTOLM BKJIIOYEeHM B Tabnuiata, MOraT Jia BH3HUKHAT
3HAYUTEJIHO I10-PAHO WIH HA 3HAUUTEITHO Pa3iIIHH CYMH.

Ilazapen puck ;

ITasapeH pHCK € PUCKBT IIpH NPOMAHA Ha TTA3apPHUTE LIEHH, KaTO KYPC Ha Uy>KIECTPAHHA BaTyTa, JIUXBEHH
NPOLEHTH WIM L€HM Ha KalMTaJlOBU MHCTPYMEHTH, JOXOXBT Ha JIpyXecTBOTO WM CTOMHOCTTa Ha
HETOBUTE MHBECTULMHM Ja ObJaT 3acerHard. Llenta Ha ynpaBleHHMETO Ha TNa3apHUs PHCK € Ja ce
KOHTpONMpa €KCHO3ULMATA KbM T[a3apeH pHUCK B MPHUEMIHBH TIPaHHLUM KaTo ce ONTHMH3Hpa
BB3BPBIIAEMOCTTA.

Banyrten puck

Karo mano, excrnosmumara Ha JIpy»KeCTBOTO KbM BalyTe€H DHCK € OrpaHudeHa. lIpomax6ure Ha
CJIEKTPOEHEPrys Ca JEHOMHHUpDAaHW B OBArapcku jeBa.  3aeMHTe Ha JPYXKECTBOTO Ca CBIIO
neHoMuHMpanu B eBpo. Ot 1 sHyapu 1999 roguna oOMeHHHAT Kypc Ha Bwarapckus nee (BGN) e
¢uxcupan kbM eBpo (EUR). [[py»KeCTBOTO OLIEHABa BEPOSTHOCTTA OT POMEHHM Ha Kypca Ha JIeBa CIIPAMO
€BpOTO B 6yi3K0 ObJele kaTo MUHUMAaTHA. [1opaiy ToBa MEHHIDKMBHTa CUUTa, Ye PUHAHCOBHTE aKTUBH
H T1aCUBY JICHOMHUHHPAHU B €BPO HE MOPAKIAT BATyTeH PHCK 3a JIpy>kecTBOTO.

Excno3zunusi KbM BAJYTCH PHCK
Excriosumpiara Ha I[py;xec*nso*ro KbM BATYTCH PUCK € MPEeaCTaBCHa Ha Oa3aTa Ha CICHHHUTE YCJIOBHH

CyMH:
31.12.2016 31.12.2015

XUJL. JIB. XML JIB.
Ionyueny 3aeMu TEHOMHHHPAHH B €BPO 4 676 5380
Teproecku 1 apyru 3aAb/KEHNA JEHOMUHUPAHH B €BPO 5 -
O6mo | 4681 5380
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JInxBeH pHuck
K®M oTueTHaTa faTa MUXBEHUAT NPOGIIT HA IMXBOHOCHUTE (PUHAHCOBH UHCTPYMEHTH Ha Jlpy’kecTBOTO €,

KaKTO CJIefiBa:
31.12.2016 31.12.2015

XWJ1. JIB. XWII. JIB.

HncrpymenTtn ¢ pukcHpaHa JaxBa

DHUHAHCOBH aKTUBU 50 218

®OHHAHCOBH IIACUBH 4676 5380
4726 5598

AHa/IH3 Ha YYBCTBHTEJIHOCTTA HA CHPABeJJIMBATA CTOMHOCT 32 HHCTPYMEHTH ¢ (PUKCHPAHA JTHXBA

Hpy»ecTBOTO OTYMTa (PUHAHCOBU aKTHBH M MAaCHBH ¢ (DMKCHpAHA JIMXBA 1O CIpaBeMiuBa CTOMHOCT. He
Ce OYaKBa BJIMSHME BBPXY [Ie4aIOU U 3aryOu B pe3yJsiTaT Ha IPOMsIHA Ha JIMXBEHU HUBA.

AHaJm3 HA YYBCTBHTC/THOCTTA HA NAPDHYHHUTE NOTOHA 32 HHCTPYMEHTH ¢ IPOMCHJ/INBA JINXBAa

HPY)KGCTBOTO HC € H3JIOXKCHO Ha JIMXBCH PUCK IO OTHOIIICHUE 3a¢M C IUTaBalll JIMXBECH IPOLICHT.

Ynpagsjienne Ha KATHTAJIA

INomatukara Ba YnpaButenure € da ce MOABPXKA CHIIHA KAIMTaIoBa 6a3a Taka, ye [Oa Ce MONBPKa
JOBEPHETO Ha MHBECTUTOPHTE, KPEAUTOPHUTE M HA Ma3apa KaTo LSUIO, M Ia MOTaT JIa C& OCHTI'YPAT YCIIOBUA
3a pasBuTue Ha Om3Heca B Opjeme. Kamuransr ce CbCTOM OT PErHCTPHpaH KallWTal, Pe3epBU H
HepasnpeaerneHa neyaioa.

JIpy>kecTBOTO ynpapiiBa KallUTATOBATA CH CTPYKTYpa U MPABU KOPEKIIUH B HESI C OIJIE] Ha IIPOMEHHUTE B
HKOHOMMYECKHUTE YCIOBUA. 3a MOAIbpKAHE WIM KOPUTHpaHe Ha KalluTajioBaTa CTPyKTypa JpyKecTBoTO
MOZKE Ja KOPHrHpa IUIAIlaHeTO HA TUBHACHTH KM COOCTBEHHIIHTE.

IIpes ronunute, npuxmoysamy Ha 31 nexkemspu 2016 1. u 31 nexemBpu 2015 r. HAMa IPOMEHH B LieUTe,
MOJIMTUKATA WK MPOLIECHUTE 32 YIIPaBJICHUE Ha KanuTasa.

HpyxectBoro HalmoJaBa KamuTajla Karo W3MON3Ba CHOTHOLIEHHE HA 3aUTHKHAJIOCT, KOETO
TIPEICTABIIsIBA HETHHS IBJIT, pa3fieiieH Ha OOIus KanmuTal IUTFOC HEeTHUS ABIr. J{py:KeCTBOTO BKIIIOUBA B
HETHHS BT, TUXBOHOCHHUTE 3a€MH H NIPUBJIEYECHH CPEACTBA, THPTOBCKU U APYTH 3abIDKSHHS, HAMAICHU
C MapUYHUTE CPEACTBA U NTAPUYHUTE EKBUBATICHTH.

31.12.2016r. 31.12.2015

I.

XWIL JIB. XWIL. JIB.

OO01110 MacuBH 4773 5491
Hamanenu ¢ mapu v Hapu9IHU €KBABAJIEHTH (50) (218)
Hernu aparose 4723 5273
O61110 cOOCTBEH KaruTan 4 069 3718
O010 co6cTBEH KamAaTaN 4 069 3718
O01o co0CTBEN KAMATAJ ¥ MACHBH 8 842 9209
KoednuuenT Ha 3a]TbKHAIOCT 0,53 0,57
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15. CBbp3ann anna

15.1. MpenTnduuupane Ha CBbP3aHM JANA

NAwme pa pupma Bua Ha cebp3aHocT Crenen Ha
CBBP3aHOCT
Bunndepm Bamuuk 2 EOO] 1oz o611 KOHTPOJ
Bunndepm banuuk 4 EOO/] 1071 0611 KOHTPOIT
Kenar Kepruep Enexrpmsurerc AT KpaiiHa KOMIIaHus Malika Ha eXHOJTNYHHS
cOOCTBEHUK Ha Kanuraia
KH Kenar Unreprermrsasa ['MOX, 10 06.11.2014 r. - maxxopurapen cooctBeruk  100%
ABcTpus Ha KanwTaja, nputexasail 52% ot as10BeTe;
cien 06.11.2014 r. - eqHOMMYEH COOCTBEHUK
¥ Ha Karnurajia

15.2. THproBekn caesIKA ChC CBBP3aHH JHNA

O6H.laTa CyMa Ha CACJIKUTE CHC CBBP3aHH JIMLA U AbJDKUMHUTE Cajl/ia 3a TCKYLIHUA U NPEAXOACH OTUYECTCH
nepuona ca mpeACTaBeHH KaKTO CJICABA:

01.01-31.12  01.01-31.12 31.12 31.12
Cymmn, Cymmn,
Iponax6u  IloKyDkKu OT  JBDKHMEH OT  JB/DKHMH Ha
Ha CBBP3aHU CBBP3aHU CBBp3aHU CBBp3aHU
VLA JMLa LA JvLa
XHIL. JIB. XWIL. JIB. XHJL. JIB. XHIL JIB.
ITpona:x0u Ha / HOKYNKH OT
CBBbP3aHHU JIHIA
Hpyau cevpzanu nuya
KM Kenar HHTepHEIIbHEBA
I'm6X 2015 - 18 - -
KM Kenar HHTepHEembHBI
I'm6X 2016 - 11 - -
Kenar Kepruep Enextpusurerc
AT 2015 - - - -
Kenar Kepruep Enexrpmsurerc
AT 2016 - 5 - 5
2015 - 18 - -
2016 - , 16 - 5

46




»Buaadepm barunk 2” EOO],
lNogumen ¢puHaHCOB OTUET

3a roguHata, 3apbpniBalia Ha 31 mexemspu 2016 1.

15.3. 3aemu o1/3a cBBp3aHM JINI2

01.01-31.12  01.01-31.12 31.12 31.12
Hauucnenn  Hauucnenu Cywmy, Cywmu,
JIMXBH TI0 JIMXBY IO IOBJDKAMH OT  TBIDKHMH Ha
npenocra- TMOJTy4eHU CBBp3aHU CBBp3aHH
BEHH 3a6MHU 3aeMU JMIa Juna
XML JIB. XMW JIB. XWIL. JIB. XWJI. JIB.
3aemMu 0T / Ha CBBpP3aHH JHANA
Jpyeu cevpsanu nuya
KM Kenar HHTepHeWbHBI :
I'moX 2015 - 219 - 5380
K1 Kenar HWHTepHEIBHBI
I'm6X 2016 - 193 - 4676
2015 - 219 - 5380
2016 - 193 - 4676

HO,le06HOCTH 110 3a€MHUTE MOJIYYCHH OT CBBP3aHU JIMLIA Ca ONIOBECTCHHU B Oenexka 7.

Ycnoeus na coenkume cve cewvpzanu nuya

IlpopaxOutre Ha M NOKYNIKHTE OT CBBP3aHH JIMIA Ce W3BBPLIIBAT MO OOWYAaHHW Ma3apHU IEHH.
HewmzapipkenuTe cajiga B Kpas Ha roJMHaTa ca HeoOe3reueHu, Oe3TNXBeHH (C H3KITIOUeHHe Ha 3aeMHTE) H
YPeXIaHETO MM C€ U3BBPILBA C MAPUYHH CPEICTBA. 3a B3EMAaHUATA OT WIH 33IbJDKCHUATA KbM CBBP3aHU
JUlia He ca MpeNoCTaBeHH WIM IOMyYeHU TapaHIUH, ¢ M3KIIOYeHHe Ha OIOBECTEHUTE IO-JOMY.
JpykecTBOTO He € M3BBPLIWIO O0e3leHKa Ha B3eMaHHsA OT CBBp3aHH Jinna KbM 31 mexemspu 2016 .
(2015 r.: Hyna). IIpernen 3a o0e3leHKa ce W3BBPINBA BCKa (PUHAHCOBA rojvHa Ha 0a3za Ha aHanU3 Ha
(HHAHCOBOTO CHCTOSHUE HAa CBBP3aHOTO JIMLIE U Ma3apa, Ha KOHTO TO ONepHpa.

16. Ch0uTHS cye Kpasi HA OTYETHHAN HEPHOJ

Cnen Kpasg Ha OTYCTHHA IIEpHOA 3a ,pr)l(eCTBOTO HE Ca HaCThIIWIA C’BGI/ITI/DI, KOUTO HM3HUCKBAT
OITIOBCCTABAHC.
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