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I. O6||ra n||{bopMauns

O6ux no,'rot{eHnt:
"HaIx AoM-B6nraputr" A{ Xongunr e rry6nuqHo apyxecrBo

3aroxa la rry6aruuoro npeanaraHe Ha qeHHIr KHHxa'

Cr,Ber Ha Alrp€I(ToPrrTe:
Kru 31.03.2011 r. B CbBera Ha AupeKropure yqacrBar: ,

no cMucbna Ha qn. l10, an. l ,  T I  m

npeaceAarer Ha CbBera Ha aupeKToplrre I'r
AHApefl I4BaHoB TeHeB

!I,'reH Ha CaBora Ha aupeKroparoEBTeHH ATaHacoB PaiKoB

9J1eH Ha C6Bera Ha AtlPemopurefeopru feoprueB KoneB

I{3IIr,.rHnr€,1€u aupeRrop IsM 31.03'2011 r':

AHApeii l'[BaHoB TeHeB

Cr,craB T€,'r:
KanxHa XpxcroBa IlReraHoBa

IOpncrr
14pv Ha AH/peeBa TeHeBd

Ar|pexrop Bpb3Ktr c uHBecrrlropnrc:
I4prHa AHApeeBa TeHeBa

.4r,pxaBa Ea per crpaqnq sa npeallpfiqr ero:

Eanraput

CeAarxurc x arpec Ha [onecnolraeHuns:

Ceaa,rxurero u aApocr,r Ha KopecflolrAeHQrt Ha ApyxecrBoro c rp Co$ur' pafion 
"O6opuqe"' 

n r

1505, 6yn."MaAprlA" Ns 30, er.2, an 4

O6c,'ryxBauln 6a rc :
OBE AA
Pafiibatuo BaEK EA,{
flr,pra rteecraquoxua 6anxa AA

OuHaHcoBrflT oTr€T e rfianB AyareII orqer {a npeanpxrrnero'

flpeAMer na aeiiHocr x ocHoBlfir Aciifiocr/u Ha npeArlprttrn€To:

npu.qo6HsaHe, ynpaBnoxue, oqeltKa u npoADI(6a sa yqacr t B 66rl'apcxx x qyxaecrpaHl{

apyxecTBa, rrp ao6 Barre, oueHKa I{ npoadr6a Ha naTeHTH' OTCTlnBaHe Ha r'II'iqeH3Lt |ra n3roll3BarJe

rr;-nareHTu Ha apyl€crBa, B Korlro xo:lararoBoro ap)D(ecrBo yqacrBa' OunaHcupaH€ Ha apyxecrBa'

BIoxrrcxoJl I I jHroBoToApy' recTBoyqacTBa'Bc 'KaKBanpou3BoAcTBeIIauTtpfoBcKaAe'HocT_
H*a6PaHeHa clc 3al(olr.

Aara na (bnH|ucosufl orqer: 31 03 201I r'

Ter.yrq d€pnoA: l  oal 'Ham, 3anoqBaqa Ha0l 0l 20l l  r 'u3aBapurBauraHa310]?9]1^l ^
IIDeaxoa€H n€D oA: l 'oA{Har^,3anoqBaura Ha 0l 0l 2010 r '  x 3alt lpuBaqa Ha 3l 1220'10r'

;i#;;;;";;;;;. ;iy0,""v",'" , 20 vair 20ILonxHa
Opran, oAo6pn,l oT,r-era.3a nyo'rxRyBa e: CaBer Ha AlpeKroprre'l qpe3 peulelll,e Bqxgallo B

nporoKon  o t  na ra .20 .05  20 l l r '
CTpyrrypa na Kanura,'rN:



@crBo, 
perxcrplPalro B co$uicKu

.poa"n, 
"t.l 

no,prp""Ho aeJro Ns 13530-or 1996 roAuna r gnvcano s TrproBclo'$ perHcrbp xI'M

,,i."nu"" no 
"n"c"ut"era" 

Ha 26 02.2008 I'oa'

Axq[osept / CBAPYXH1IIIIr

Anapefi I4saHos TeEes
(DrBa.recKE rlua
,,Huronoe EBK" A,{
,,O6e,qunenu opaaNePur" OO,(

,,Areuuna 3a IinBecrlql I 91

Koficynraufi[" AA

,,I4KO Ila Ef" EOO,4

Bcuql{o:

ArnoBo Epoii Houunansa croiinocr
yqacrl'e a(llltlt (x!u.nB.)

9r,31% 5 005 3s9 5 005
8,66% 472s63 473
0,01%. 500 0,5
o,o1% 500 0,5

50

0,01 % 2 '124 3

100.00% 5 481 696 s 482

| | 'Ea3a3au3roTBgHeHaouHaHcoB'TeoTqeTxl, tnpl , | , |oxeHl, |cqeToBo.qHlnnon]|Tl , | | (x

1. 5a3a 3a r3rorBqHe

<DuHadcoBtt't orqer e u3forBell sbDlacHo lj3rcKBaH tra Ha 6snmpcKoro cqeroBoaHo

raKoHoAatercIao B HauHoH;lnHara Bal)rrHa Perryon Ka Dr, ' l iapxt -  6lnlapcKx.neB_

Or I tlrvaDu 1999 roat{Ha 6 brrapcKltrr :rer e c tflrcr'rpar rypc Kl'M espo-ro: I 95581 neBa 3a I €Bpo

Touto"-o 
"a "y"rt" 

npeAcraBe'rx BbB {)uHaHcoBr'I orqer e B xllrttau obJrmpcru neBa'

Hacrorlrxcr (btiHaucoB orqer e u3rorReH B c6orBerbTB e c r3llcKBaHl'Itra Ha MexAyHapoAHI'l

"t"roupl" 
au'+rnutcoBu orq€rl'l (McoO), nprera or KoMlcrltra Ha EBponetcK" ct'ro3'

OuHaHcoBIlcr orqsr e [3rorBoH u B cborsercrBue c u3 cKBaHutra Ha Mex(AyHapoAHlre craHAapru 3a

il,#;; ;;;t;;";, nyon"*y"u", o' tut""ayHapoan, t crBer no cqeroBoaHu craHAaprn Bc'n'rKH

M"n qJr,rupoan, craHAaprn 3a d)nnaHcoBx or'{eru ca rry6arlrtaaarn or MexAyHaporHnt ccRer no

cqoro;oa;r., craHAaprx, B crJla 3a flopxoaa Ha u3rorBtHe Ha re3fi KoHcomAfipaHh QI'rHaHcoBtt oTlerlj'

ca rlpuerl,t or EBponetcktjt c6lo3 qp€3 npoqeaypa :a oao6peuue' ycraHoBella or KoMficxtra Ha

EBponeficKtt cElo3,

2. l43qBreHt,|e 3a clorBercrBre

Cnopea 6r,.nrapcxoro 3aKolloAareJlcrBo p'}KoBoacrBoro rpt6Ba Aa u3rorBt H€KoHcoJIttA[paH

,!r,na""ou or"i. 3a BCrKa orHaHcoBa roauHa, Kofiro Aa aaBa BrpHa I,| qecrHa npeAcraBa 3a

cr,crorrraero na 4pyxecrBoro Kar orqerHl'It mepuoA x HeroBnre iDI''HaHcoBu peynrar '

PrKoBo,qcrBoro norBl'pxraBa' rle c npruIararo nocreaoBareilHo aaeKBarHa cqeroBoaHa flotlxrl{Ka lr

.,"__npi 
"aaot""n"lo 

xa dlunarconue orqsr KBM 3103 2011 r' e cna3eH npllH{rm'LrT Ha

np"an"-"uo"t u npt oq€I{Kara Ha aKTIlB',{Tei l]acrlBure' nptxoat'1€ Il pa3xoaltrc

?br(oBoAcrBoro c'l'ulo raKa norBl,px'qaBa, 9e ce e npHA6pxano Kl'M aeficrBaulltre Me)qyHapoAHU

ituraufr" 
"u 

O"tun"oBa orqerHocr (MCoo), r<aro <[nuaiconure orqerr ca u3rorBeHl'' Ha np Hqr'fl4

Ha aeicrBau{oro nPeanPu'rue
PbKoBoAcrBoro e orroBopHo 3a KopeKr'{olo BoAeBe Ha cqeroBoAl{nre porxcrplt' 3a qenecro6pa3Horo

clo[aHdcBaHe Ha a(TI,,BHTe u 3a IrpeAllpueMaHeTo Ha eo6xoAl,MuTe MepK,r 3a r':i6'fBaBcro 14

oTKpuBaHeTo Ha eBeHrya,rHu 3noynoTpe6fi u Apyrx HopeaHocrtt'



flDnraraHero Ha nocoqeHlre flo-nory lrpoMeHeHn 
"]lllupt" " 

3aAljlxfiTerHo 3a ApyxecrBoro 3a

"i;;;;;";; .""".t, ianoqBaur, Ha H crlea I tHyapr 2005 r' :
'  

"  

-  
VcC f  lnpoMeHeH npca 2001 |  )  npelclcst l re Ha +HlraHcoBl l  orqslx

/ MCC 2 (npoMeHeH npe3 2003 r') Marepua'lHlj 3anacx

/ MC@o 3GpoMoHeH npe32004 r') EBHec KoM6uHaqtH

, i;i6; a;;;;;;'; npJ. zoor ' )-c""touoora norl'rru(a' npoMeHu B cqsroBoqHrre npr6n'.t3'.rorHu

oueHKu H rpelllKtl
Y v-b6 io fnoo""t"t npo3 2003 r') Cr6 rnt cnea aamra Ha 6MaHca

r' MCC 12 Aintun stp)'} Ao{oaa
r' MCC l6 {nDoMeHeH npe3 2003 l ) l4volx Mar f lrrx H cbop'hxcHtt

'/ MCC 18 llpr{oar|
/ MCC l9 AoxoAr Ha HaerM llHqa
t i laa i  i  Goouexen npe, z00l r '  t  I  t lrxr a or npoMotxrc B o6MeHHx re KvpcoBe

/ MCC 23 Pa3xoAu no 3aeMx
/ MCC 24 (npo I€HeH npo3 2003 r') OnoBecrtBaHe Ha cBbp3aH ruua

; ;;;;7;;i;;;r"" npe3 2001 r', KorrconuaupaHri a a'{AuBnAvanHu ifuuaHcosa orreru

u vi i  28 tnpot.".n nper 2003 r ' l  14HBecruur4r, l  B acoql ' ]p: lHu npelnprtr l t t

/ MCC 3 3 (npoMereH npe: 2003 r') ,{oxosu Ha arqtrr

r' MCC 34 MexrafiIlHo cqeroBoAHo orqxraHe
/ MCC 36 (npoMeHoH npe3 2004 r') O6e3ueHKa Ha aKriBu

r '  \4CC l7 npoBuir l , .  )cnoBlrH nact ' lBM H JcnoBHu aKl lrB

r '  MCC l8 (r ipovcl teH npc' l2004 I  )  He\aalep :LIHH amuBrl

/ MCC 40l4;Becrutl,roHHll uMortt

/ 
'N;6o 

ii;;;";2005 r.) Herelryulrl aKruB'' A'pxaHx 3a npoa&n6a u np€ycraHoBeHt aetr{ocrlr

/ MCC 1l ,{oroeoPl :a crPolrrorcrlo

'/ MCC 17 (npoMeHeH npe3 2003 r') Jlu3uur

/ MCC 20 CqeroBoaHb orqurarte Ha npaBurercrBeHu AapeHHt ll onoBecrtBaHe Ha

NPABATEICTREHA NOMOUI

Y l\,iCC 26 Cqe.ogo.qcrBo H mquraHe Ha neHcnoHHLTe ffaHoBe

/ MCC 29 @xHaHcoBo orqxraHe npx cBpaxuH(praufioHHt xkoHoMl,K'l ,
z vic ro ono"""t"oanu" r"u rfnnancon're orqerd lla6aHKu n cxoAH di{HaucoBt uHcruryqu

u ilic ii 1"po""t* nper 2003 r') onuarrcoBn micrpyMeHrx: onoBecltRaHo h np€acraBure

/ Maa 3; i;;"""t"t npe: 2003 r') @rrrancoBn LrHcrpyMeHru: flpl,3uaBaHe x oqeHl(a

/ MCC 4l Cerc(o cronaBcrBo

"/ Mcoo l (npoM€I|eH npo32004 r.,) Ilpl,,nanaHe 3a napBx flGT Ha Me'rnyHapo^HuTe CTaHAapTI' 3a

dt,tHaHcoBo or'{HmHe
, MCOO 2 t"rluq"" npca 2004 l ) llnaulaHc Ha 6a3ala Ha axl]r

'/ MCOO 4 (npoMeIIeH npe3 2004 r') 3acQaxoR^reilHll lloroBopl

/ MCoo 4 3acrPaxosarerHl'' aoroBoPu
/ KPMCOO I tIpoMeHIj u 

"o"l""tuy"uu{ot" 
3aAlrxeHrt 3a u3BettaaHe or eKcflnoaraql'u'

Bb3CTaHOBtAaHe It CXOAHL 3aAI'JDXeHtt'

3. [lpnnoxeHl,| clulecrBeHr cqeroBoAHu non!|TrlKl'l

3.1 IlpoMesx B cqeroBo/lHala noJturrrr

Ba3npucfaTacqcroBoAHano,r{TI,,KaellocJIeAoBaTe'IHacnpHr.lalaHmanpe3npeAxoAHaTaroAxua'

3.2 I{Moru, MaInnHn cr'opbtrcIrur (I'MC)

O"*"*"ttt 
"t*" "rt 

a*""" 
"p" 

cna3BaHe opxHlrufia Ha ficropl'{qecKara qeHa

Karo llMC ce orqrrar aKrl'rBr'r' KorJro urroBxp'r Ha {pxrepx re 
ry::^-'U-:J.Y:"::t}:1""1iKaro vrrvrL ue urarra! 

70b :rs Ar'-,unnre norto uMar crofiHocr flo llrcKa or
nprno6r,raauero paBHa tJLl no-Bucoxa * 

_. ^^ nn,nn6rurHe B cr,orBercrBr€ c
npx

il;;;;;;;;";t "v 
; qena rra npuao6unaue onpeaerleHa B cborBercrBue c r''',cKBan',,Ialha lYrL



iorou ga eocnlroaraurnt 3eMqra H

avoPrf i iMpaTpa3xoAnTe ra npfiaoovBaHe Ha vl qL. H-r F 
dh,n65,Rnac 6e1

i;il,:H;'li';;:ffi; ;;;;;;'MC- " "'o"""'"'"'" " 
MCc 16 no qeHa rta npI'IAo6rBaHo 6e3

""ru* 
nutpynut, u*opTu3auaoHHtj orqlcT eHrt a HaTpynaHa 3ary6a or o6e3ueHxa'

;;..";o"t;;t. c.rura qe 6a,laHcoaara croiiHocr Ha aKrI4B re KI'M ra3lr aara He r]peBl'IlnaBa

B63craHoBltMara uM croiiHocr r cqlira ra3t{ croiiHocr 3a HaMepeHa'

il"*" 
"*rt* 

pa3xoalr ce npu6aBtr KrM 6araHcoBara cmiHocr Ha atrllm tl:rlt ce {trqfiTar (aro

ma€ieH aRMB, caMo Koralo ce oqaKBa' qe Ap,'{cecrBoro ue nonyq:l 6rAe|lII,i 
1K:-Y',qecK}'t 

ll3rotrIl

"ulpau"t " 
yn*p"6ut" Ha ro3r aKTIlB-L koraro orqerfiara rM crofiHoct MolKe Aa bl'ae aocroBepHo

onp"a-""u, P**ol"a" :a rexyuoro o6oryxaau€ Ha I'IMC ce orqnrar Karo reKyrqlt 3a nep oAa'

Eanancoeara croiiHocr Ha AaAeH DMor' MalnuHa, clopLxeHue l| ooopyABaHe ce orIII''cRa :

- nPn nPogam6a rra axrlrea;
- KOTaTO HO Ce OqaKBaT HHXaKBT Apyl'li I|KoHoMx'lecKI, l,l3roatl oT x3nor3BaHeTo na aKTnBa

uru npr ocro6or(4aaaue m aKTuBa;

fl"uu.o'6-u ,nt :ary6ara, m:nurear{a m mrucBaHero rIa I4MC ce BI!'lIoqBa B orqera 3a aoxoallTc'

^o,oo oo*"' 
"" 

*n'txe, fleqan6'fe u 3ary6rr€ m oTnucBaHeTo I,M ce onpeAeJI'T KaTo c€ clnocTaB'T

;;;;;;rn"r"" c 6a,rancogara croiiHocr x pa3rr(ara ce nprcHaBa B orqem 3a aoxoar.{r€ 3a

nepl, toaa Ha ofnf lcBal le

HereKyulure Marepfi,urHl.t aKrHBfi ce aMoprlsnpar no rljHefiHl',t 
""*i:i_I,",r:.f 

Ha oqaKBaHlt

non"""t ^t"oa, onp"g€JleH KtM MoMeHTa Ha flpuAo6uaane Ha arrlrsa AMoprlBaq[tra Ha aKTI'IBare

3 a n o q a a m M o M e I I m , B K o H T o T e c a H i l n u q H H B n p e n n p x ' T l , l e T o ' U a M ' c m T o t , c l , c T o ' H e T o '
Heo6xoAl,M, 3a eKcflJloaTzulxgTa uM no !|aqlGa np€AB[ueH oT pGKoBoAcTBoTo. AMopTIj3a$fiTa Ha

aKTUBrfe ce npeycTaHoBtBaBa Ha :'^"':" 
;;i;;;;;,gu *o""6'q'pun" *u'o alpxaHti 3a npoAax6a cbrnacso Mcoo 5

- aarara Ha ornlcilaHe Ha aKTllBrlrc'

AMODTt3aUUC'ra He ce npeyqanoBtBa B ll€pl,loAn Ha npecToii lilll'l I'BBAt(Aaue or arru$ra ynorpe6a'

CpeAnttr nore3eH )Is'rBor B roAulrll 3a ocHoBH[Te npyn HereKyu{lt MarepllaJIHH aKTIIBU' e KaKTo

CIEABA:

llDvna

Tnq ;u '  H i . r xnes re

IoaBnu

25

25

3 - 5

6 - 7

6 - 7

Mau Hn c6op6)l{€Hrt
I(oMnlorpH Ir flePuOoPHH
ycTpotIcTBa
TpaHcnoprHx cpeAcrBa a APYM

AKTIjBX

CTolaHckn HBeHlqP=.-

O6$qeHRa Ha ner€ryrrrx Marepuarrux arTrrBn

K6Nr BcrKa orqerHa aara AplDKecrRoro npeueHsBa Aa-qn ca Htultqe xHrHKaI+"' qe aaaeg aKTtlB

n,O*" A^ A"O" o6erqerrerr, korato 
"*otiCr"yuu 

npt3Hak 3a o6egqenna, Apyt{ecTBOTo npaBu

oouq anHa npt6nu3nreJlHa oueHKa ua Bbjcrasogrlrvrara crofirrocr' Koraro 6tuaHcoBara crofiHocr na

aaaell aKTuB HanBur aBa HeroBara Bb3craHoBI'lMa croillocT' akTtBaT ce cqum 3a o6$qeHeH u

crofiHocTra My ce HaMaJItBa Ao HeroBara Bl3cTaIioBrMa bToiiHocr' Bt'3cTaHoBHMam croirlocT e no-

BllCOr€Ta oT cnpaBeannBaTa cToiiHocT' HaMaIeHa c pa3xoa Te 3a npoaax6am x cTofiHocT P-ynoTpt6a ' .

Ha aKrHBa llJru Ha oOeKTa, rcHeprpaq nap qHu nocTbflr€H 'I u ce onpeAeJrt 3a iHAuBtrnyan€I i41llPl i

ocBeH aKo aKTuBtT lre reHeptpa napuqHh rocTbluleullt' KoI{To ca ao roJItMa cTenbn 3d3'1qtMH oT



- aarara Ha (bxHaHcoB'lt orqer HtMa HHtrrKaul'lrl 3a
Te3L OT Apyl'Il arcTtlBlt IL'II',' rpynri aKrtBtr

06e3qeHKa.

3.3 Pa3xoAn r|o 3aeMu

Pa3xoAme no 3aeMu ce np[3HaBar Karo pa3xo'l npH TtxHoro B!3HrKBaue B camBercrB e c

npefloptqHTerHoro cqeroBoAHo rpernpal{e cr'rnacHo MCC 23

3.4 lllrB€crHqlroHrln slrlorlr

Kmo rrHBecruquoHHu l{Mora cbmacHo MCC 40 ce orqurar rcun u /tinx crpa'q!' xofTo ce A]pxar c

qer nonyraBaHe Ha npuxoAu or HaeM unli 3a yBerdqaBaHe croiinoc-rm 
ii:ll]:':.,

I,I""""tru"o"tn"" L{Morr ce oueHtBar n6pBoHallztr'lHo no qeHa Ha nplr'4o6xBaHo' Kotro BKlroqBa u

pa3xoArire no cAeJrKara 3a np ao6 BaHe'

bn"o ntpuotu"unto"o nptBljaBaHe fiHBecrl{llHoHHHTe ltMorfi ce orq rm no Moaera Ha ueHara Ha

npuAo6ueale. Oueulsm ce no Aena Ha npuao6aBaHe HaM:uIeHa c BcuqKIj HarpynaH! aMoprll3allurj Il

girv6n or o6sqeuxa. Cilea ntpBoHaqangoro npt'l3llaBaHe nHBecrl'tlll'oHulrre rlMmu ce oaegtBar B

ctotuea"tu"" 
" 

,"u"n"afintra Ha MCCl6 3a ro3lj Moaen'

llHBecrtquoHHure lrMoru ce ornl'IcBar npu oceo6oxaanauero uru Koraro rpafiHo ce l€Ba'qsr or

;;;t;;;;;t ."*"ot" ocBo6otqlaBa e He ce oqaKBa HItKaKBa 6baerqa nor3a'

ileua,r6ure ,a :ary6ure or l{3BaxnaHe or ynorpe6a nra ocso6o)KAasaHe or tHBecrlluuoHeH uMori ce

onpeAentr Kmo pa3JII'lKa MexAy HerHrll€ nocTl'flneHt'lt or ocBo6ot(AaBaHero x 6a'aHcoBara cyMa Ha

akrrBa u ce npu3HaBar B OTrtera la aoxoAnre 3a nepuoAa Ha IBBat(AaHe or ynorpe6a ran1'r

ocBo6oxIaBaHe.
O6ecqenxa Ha lrngecrrrqrrolturr rr oru

crr,racso a:rcrsauusrd sa MCC 36 xsNl larara Ha r3nOTBeHe ua {uuarconrr orqer ce npaBl{

npelreH(a aa-rlu ctllecrByBar xHAuKauxu, qe croiiHocr-ra Ha aHBecruu o]tH To uMorl' e o6e3qeHeHa'

B orvqafi Ha raKuBd rllralr(aqhlr .je rtqrcJl'IBa B!3cralroBuMara cloiiHocr Ha ItHBecrxuIroHHHTe

urorr,  a" onp"A"r" tarJ6ara oI o6elueHKd

J.5 f leuareP anH a|( l  rB' '

Karo HoMarepnanHx aKT[Br{ ce orqHTar aKTI'IBll' Kol'lro mroBaptr }Ia onpeAeT ellltero 3a

"""*"p"-"n 
aKTIIB U OTrOBaptT Ha KpaTepl',lltTe 3a oTghTaHe Ha HeMaTepxiljrHx aKTItB','I

{opMy,Tupanu a MCC 38.

"puotuu-no 
t"tut"ptlanHuTe amfiBx ce oTquTm no qeHa Ha npl'no6fiBaHe'

IleHara Ha npltnoouBaHo Ha mAoflHo npl{ao6ur ieMareptareH aKTI'IB ce oflpenent FrnacHo MCC 38

,I BKII|oqBA:
- r r o x y n H a T a u e H a ' a B H o c H u j ! M x T a H e B a 3 c T a H o B l t M ! { T e A a } l l l l l l B l , p x y I l o K y n K a T a '

Tl,proBcKlrre orcranKl'I x pa6arH ce npucnaAar;
- BCtKaKBI4 CBlp3aHI4 paxoalj 3a rtuardloBKaTa Ha aKtuBa 3a tleroBoTo oqaKBaHO U3nOJr3BaHe'

LleHara Ha nptrao6nBaHo Ha HeMarepriuo aKTne npago6a, t sauaxa c HenapxqeH aKT'B ce 3MepBa

flo cnpaBe,qtxBa croir{ocr' ocBeH aKo :
- pa3MefiHara AeiEocr HtMa rbproBcKa caDlHocr;

- cnpaBeAnaBara cToitllocT HtlTo Ha roryqelttt aKTtlB' HHTo Ha AaAelinl anrllg' l''loxe Aa 66Ae

ffJr?t:J11""S1'iTil;""e Ha Bl'rpourHocr'3aa'qeH seMarepr''areH axrr{B c}'rnacHo MCC38 e HeroBara

ce6ecroiiHocr BK,llo'lBaua cyMara Ha pa3xoarjre' HanpaBeHu or Aarara' Ha Kotro lleMareplarHlttr

atouB e orroBopl'lJl 3a nl,pBu nl'r Ha Kpurep"-re 3a npH3fiaBaHe

Heuarepaa,rnure aKrI{Br ce orllr{LaT creA npuAo6uBartero no ce6ecrofiHocr HaMaJI€Ha c

nutpynututu u"opar"uqtlt u HarpynaHlr 3ary6u m o6e3qeuxa HeMarepua"'IeH aKT'tB c€ pa3r'exqa'

(aro llMatII HeorpaHure" no'"t"t tn'ou" *ototo' ua 6a:ma na anaal: ua camserHt{Te (baKrop4 He

cbDIecTByBa npeaBl{allMo orpaHl''qoH e 3a nep[oAa' npe3 KoilTo ce oqaKBa aKruBbT aa rc]ieplpa

r"a"t nup"u"^ nmoqu 3a npeAnpatrrero HeMarep anH Te a|(rl'lBl'I' Kollro noAjlexar Ha

aMopTBaqtt c€ aMopl'!13{paT no rHHedHUt Meroa 3acpoKa Ha onpeaol€*'" no'"3"l ttt4Bo.l. _, ]i,',,i



A"ootrs"q""t" 3anoqBa, koraro aKTI{B}'T e [Ia pa3norot'eHlo

Mrcroro n B c'l'crotHi{ero, Heo6xoAl-'tMo 3a cnoco6Hocrra My
3a nor3aaHo, T.

Aa paoorli no OT

p6r(oBoacrBoro. Avopruourara ce npeKpartBa Ha :

- ,qalaTa Ha Kot',ro ca KtacaQxutrpaHd Karo arip)KaHl4 3a npoaa,r6a cLuacHo MC@O 5:

- AaraTa, Ha Kotro aKTI{BET e OTnucah

CpeAH tr noJIg3eH xxBor B roAI'lHrI3a ocHoBHllr€ rpyou HeMarepuarHl aKTI'IBu' e kaKTo cre'4Ba:

O6€3qeHKa sa rlerexy lII lreMarcpra"IHu aKTr|Bu

AKTnBu, Kottro llMar HeonpeAeneH nore3eH )Ic'tBor He ce aMoprx3ripm! a cc npoBeptBar 3a

"d"lu""-" "u 
roA,rxHa 6a3a AKTfiBr', Koxro ce aMop''3 par' ce nperuen(Aar 3a Harllqre Ha

;;;;;;;, ..; ca Ita r,,ue ct6ur' uru trMa npoMtHa B o6crotrercrBara' noacKa3Bauu' qe

6a'aHcoBaTa cToiiHocT IIa axTusl|Te He e ff,3cTaHoBuMa. 3a :ary6a or o6o3qeHxa ce npu3flaBa

"y*utu, " 
no''Io 6anaHcoBara croiiHocr HaAxBlpnt Bl'3'TaHoBtMam B'b3cmHoB Mara croiiHocr e

no-e coxara oT uerHaTA npollarKHa croiiHocT t' cTo;Hocrra B yloTpe6a 3a aa ce onp€aenx

croiiHocTra B ynorpe6a, axrdBuTe ce rpynxpaT B Hai-M'ulKlTe B!3MoxHI'' pa3fpaHrfiI''Mll eauHrqu!

;;;;;;6" ,iaprrt'U noto,{,r. He+xHaHcoBu aKrt'IRI'' c 'r3rcroqeHre Ha nonox'renHa pen}"raql,e'

I(Ordo noarexar Ha ob$IteHKa CC npoBeptBar 3a eBel{ry'ulHo B];CTaHOBtBaIle Ha 3afy6a m

;;;;";; *t" BctKa orqerHa aara- K''M aafara Ha (b[HaHcoBnt orqer HtMa lrHAnxauut 3a

06e3ueHKa.

3.6 (DIlsaHcoBIr axriBx Herercylr[

Ar,.roB€ n yqacruq

BcIlqKu IlHBecTHquy rBpBoHaqaIHo oc npIl3HaBaT no ueHa Ha npr'Ao6 BaHe, Ko'To B|c,tKqBa

cnpaBoA,,ruBaTa cToiiHocT Ha npeAocTaBeHoTO Bt3HarpaxleHl{e u pa3xoanTe no flpllao6uBaHeTo!

cB6p3aHn c uHBeCTrqrrtTa
I,[HBecTxquuTe B Al'qepHu npeAnpl,l'Tl,' oe oTquTm rr npeAcTaB'T no ce6ocToiiEocT - no MeToIa Ha

c06crBeHut Kanxrar'
I,lHBecrnuulire B acoqnupallu npeArlpnt r t ce orqurar lt npe'{cras'IT no ce6ecroiHocr - no Meroaa

HA CO6CTBEHI' KATHTATI,

T1'proBcl(n x apyrt B3eMaHuq n KpeAllrr

Karo Kpoaxrtt u B3eMaHI'rt ce rlacxouqapar tflxancoau anrrirr' KoI''To He ca aeprtBaru u llMar

Oorncnparu t,ru onpeAelteMfi nJlarraHut, Kollro He ce Korupar Ha amrBen na3ap' c lr.*nloqeHrre Ha:

a) Te3 , Kodro npeanpuqrxero B63rlaMcPtBa a4 npoAaae He3a6aBHo dnu B 6nu3Ko 6l'Aenr€' Kol''To qe

6r,]rar x,racnOrlrtaparrn Karo ar,prtar{x 3a rapryBarre tl re3lr' Kolro 
"p"'11"i]l-"lo 

orpeAent npu

nhpBoHaqanHoT o npx' lHaBaHc no cnpaBetrnl , |Bi l  c]of iHocl B ne'{ 'J lbam rnx raryolTa:

6) Te3rj, (oltro npeaflplltruero onpcaejtt Karo Ha pa3noroxeHue 3a npoaatda npa nbpBoHaqaltHo

npIt3t{aBaHe;

B) Te3t, npH l(orlro al,p)I(6TeJltr Moxe aa HtMa Bt3MoxHocr na B'b3craHoBlt B 3gaqHTeJIHa crerleH

't"nu"o 
"" 

trtpuotu"-ta I'IHReCT'JqI,'' c Il3xJItOqeHHe Ha cflyqaHTer B KOXTO npflqrHara e MollaBaHe

Ha xpenuTHoTo KaqecrBo, rl KorlTo ce Knacuoxuupar (aro Ha pa3noJloxerrlre 3a npoaa)k6a

fll,pBoHaqaj:IHo re3 B3eMalrllt I'l Kp€,lxrl'i ce oueHtBar no ce6ecroilHocr BKr@qBalqa cnpaqeAr[Bara

croiHocr Ha noAnexaqoro 3a noty'laBaHe H crofiHocrra Ha paxoarre nlo cAerKara

llpaBa B6pxy co6crBeHocr



KpeAnrHTe II B3eMauntra, l(oljro ca c

CreA n'bpBoHaqa"'IHoro nPr3HaBaHe

orqnrar no ce6ecro;Hocr.

na,aex ce ortttar no aMoprr8upaHara M cmiinoc'f'
QxKcupaH
KPEAUTIITE u R3eMaH rITa, I(o,rro ca 6e3 q)uKcl''paH nanex ce

K a M n a m T a H a o u H a H c o B } r ' o T q e T g o n p a B u n p e r n e A 3 a o n p e A e n ' H e I ' a o 6 e 3 [ e I , I K a o T
Heca6/paerdocr,
;;;;;;;;;;;; *r"".n no npoaarxon, ce flpu3HaBar d crl',rar no opnruxa'lHa 4raKrypHa croii'ocr'

;;;;; 
" 

o6o3treHKa or necr'6upaeuoct flp,6nx3 renHa oqeHKa -Ha 
cbMHrrenHx B3eMaHI'lt ce

""uopo,uu, 
nn.uto cr,6rpanero Ha n,I'nHara cyMa He c BepotrHo Heca6'rpaeMxrc B3€MaHI{t ce

oTnucBaT npu TqxHoTO yCTaHOB'rBaHe'

OnpeAentHero Ha o6e3lreHKara ce l,i3B6purBa Ha 6a3a Ha I''HAriBtAya'1eH noAxoa 3a Bccko BseMaHe no

pelxeH e Ha pbKoaoacTBoTo

npeAnnareHure pa3xoal! koljro xaca'IT cJI€ABallu orqerHu neproAa ce flpeacraBtr karo aBaHcoBo

np"""A""" 
"y"t 

nu aocTaBqdul'l u ce BMTLIBaT BlB B3eMaHUtTa oT xJlt{eHTt, l',l aocTaBq'ul

Iiunrurt" 
"u 

u"r"tutoutBane ce npeAcraBtr no opurxHar'rH t pa3Mep Ha cyMara Ha B3eMalrero'

nplauta u,"tu""" a" npercIaB,t  no ce6ecroi iHocl '

tf'.utn lr"t"nunlt cc Macxouqupar B3eMaHI''e1 Koltlo ca c ibl-tKcupaH oaAc)x ocraraqeH cpoK ao

NAAOI€ HAI EAHA TOAT'HA oT AATATA HA NAAOI€'

I{aro reryuu ce x,'raclrt}u'{ par B3eMaHIla xotlo ca:

- 6e3 (PuKcupaH naaet(
- c OrKcxpaH naAet( u ocrar-Er{eH cpoK ao naaexa 'qo eaHa roAl{ua or aarara Ha (pnHaHcoBI'!' orqer

Pa3xoau 3a 6'r'Aerqu repxorax - pa3xoAll u3BrprleHt flp orqerHwl nepltoa' Ho Kacaenlli cnoaBatllli

orlrerrrt neprroA c€ ap"Airaulr na'ro aearcoeo npoBeneHr cyMI, Ha aocraBqalrtl ce BKnIoqBar BGB

B3eMaHUtTa OT KIAeHTH [l AOCTaB'Liqu

3.7 Croxoeo-marePuajrfiu 3anacn

Kam crokoBo-MarepfaiH[I 3anacH co orql{Tar aKTllBtll*'" 
-';;;";;; iloaax6a B 06 qaiiHut xoa Ha crona'cKara AeiHocr /croKu' flpolry(qut/;

- HaMrpaqx ce s npo[ec Ha DpoII3BOACTBO 3a nocneaBarqa npoAa'(6a /He3aB6p eHo

nporcBoACTBO/;
- M a T e p u a J I H l . 3 a n a c f i ! I ( o x T o c e , 3 p a x o A B a T B n p o H 3 B o l l c | B e H u g o p o l l € c u J r n p u

npeaocraBtHe Ha ycnyru; /MaTepaa"ra, cypoBxHu/

MarepuanHme 3allacli ce oqoHtBar flo, no-HrcKara or co6ecl.ofiHocrra uJlH Hcrlrara pea'llByeMa

cToiHocT, HcmaTa pealrmupyeN'a glrjHocT € flpoAajil$la-ra qeHa, flpll HopManHo npoTl{qal{e Ha

AefiHocrra, HaManeHa c pa3xoAl'tr€ 3a AoBl'p BaHe I,l npolaxoa'

C e 6 e c T o i H o c T l a H a M a T e p l , l a j l L t a l . ' l a n a c x n p e A c T a R r l ' B a c y M a r a o T R c u L I K l , | p : l 3 x o A d n o
,unl,,yuo""to, np"pu6ofl€m! KaKTo !t Apyt'x pa3xoAL' HhnpaBeH sl'B Bpr'3(a c AocraBtrlero riM ao

cerauHoTo C',L'CTOtHUe U Mecronoro)I(€Hre-

PajxoAfiTe o 3alqnyBaHe Ha MarepudrtHure 3anacr aKntoqBar noKynHara qeHa' RHoclIl'ITe Mura L

A p y r l l H e B } 3 c T a I l o B ' M x l a H 6 q r , ' T p a l { c n o p T H u T e p a 3 x o A r , n A p ' J K o x T o A p e K T H o M o r a T ' l a c e
orHecar KbM npuAo6nBun"to 

"u ""on'"" 
t"'"pxanrre H ycnlrrre- 

ltl::1"j-T:^:t"*n*t 
oo6-t t

npyru nogo6nr'l xounouelF ce nprcnqlar npd onpeaencHe Ha nokynHara crol,lHocr'

Pa3xorlire 3a npepa6orKa BKr'IFrIBar nperu pa3xoau u cxcreMaralllto Haql'tcrtBaHll nocrotllnl'l li

npoMeHnnBxo6q Pa3xoAll
flpeKure pa3xoax ca:
pzl3xoar 3a cypoBI{Hd! pa3xoAd 3a crloMararerHa Marepl'anlt' pa3xoafi 3a aM6aroK

fl pouemrnaare Parxoalr ca:

pa3xoAu 3a drnrreMe u apyflj
irurnp"o"n"nr"ro Ha npoMeH*rBUT€ pa3xoax B ce6ocroii'ocrra Ha npoayKuttra ce u3BbpuBa Ha

6a:a rorruecrsoro npol'r3BeAeHa l oroBa npoayKlrut



IlocrorHHure o6ur pa3xoall ce pa3npeAt;;;;;;-o!iiHocrra Ha flpoAvkql'"ra r{a 6tBa Ha

HopManHrrt (anaqLreT Ha npol,3BOACTB€HUTe MOITIHOcTI''

4pyrn pasxo,rrt ce Bxr'IrcqBar B ce6ecroilHocrra Ha' Mar€pl'l:ulHxre 3anacn caMo aororll(oBa'

oiiono-o t" 
"u "unpuBeHl 

B','B Bp-b3xa c aoBol(AaHero Ha Marep'{arH Te 3anacu no Hacroquoro I,M

MecTonoIo)KeHte h c't'cTotl{l{e
p**oot. *or.o t" 

"" 
ux.rrroqsar e ce6ecroiiHocrra Ha npoa3BeAeHam npoAy(qnt u ce or'Ir'fiar (aro

reKyulli 3a neproaa ca:
- KoJIIjIrecTBa MaTepIjMu, Tpyll a,LlPyr npoI,l3BoAcTBeHI4 pa3xoAI,I x3B6Il HopMaJlH]jTe rpaHltqll

- pa3xoAx 3a caxpaH€Hae R cr(Jraa
- aIMuHI,lCTpaTU aHx pa3xol,r
- pa3xoax no npoaox6ure

floronKoBa, AoKotKoro np npeqocranraero Ha ycnyr ce nor3Bar MarephilJlHn 3anacH' To re ce

Bl{nrcqBaT R CeoecToiHOCTa Ha ycnynxlc ce6ecToiiHocra ce crcroa rraBHo oT pa3xoa'rrc 3a fpyA x

apyrr.rre pa3xoalr 3a nepcolrarla' 3aer B npeaocraBtHero Ha ycryraral 
Ti:11"*: 

cnytrrre'ture'

r3nrrrHtBaq Haa3opHa ael'lHocT' n csorseTHaTa 'lacT oT o6rqfiTe pa3xoal 3a Ttx TpyabT fi apyrtt

;;;""*,;;rd; i npo4ax6'rc r o6q" aaMlrHncrparl.BeH nepcoH'' He ce B*r'IroqBar' a ce

np"a',u"u, tn pu r*on, 
" 

nepro,Ja. B KOii lO Ca aL3HllKHaJII',l

Ce6ecrofiHocrra Ila Malepnanll re 3arlacu Moxe aa 'He e B'L3craHoauMa'l B cnylat qe re ca

noBpeAerin t u ca qtnocrHo Llrr qacTuqHo Mopantlo ocTapcJll'') UnX aKO XMa Cflaa B npoaaKH Te uM

q"n'r. Ctto tunu 
""CecroiiHocrra 

Ha Marep arHHTe 3anacu Mot€ /xa He6aa€^86^3craHoBuMa' aKo

npr,r6Jll,B TenHo onpeAoleHure pa3xoAl 3a 3aBlprxRaHe nJln npu6jlu3llr€nHo onpeAeneH{To pa3xoAll'

KOI,].O rqe 6l,Am HanpaBelln 3a OCI'Lq€sr BqBaHe fia npoa&K6aTa' ca ce yBeJl qHJIrl' MaT€puarHItTe

3anac ce HaMaItBar ao,BerHaTa pe'ulByeMa crofilrocT Ha 6a3ara Ha oTAenHu no3xunu flpa Htl(ou

.a"r""*""r"" a4""" 
"&e 

aa 6r,qe nolxoll".qo Aa ce rpynupar cxoAHu riJll, cB'bp3aHL nO3IlUt t'

;I;;;;t;;;";;"t oueHtBaHe Ha HerHa'a pe'U3ycMa croiHocr ce 6a3r'pa Ha Haii-curvpxure

cbrllocTByBaul'I AaHHIj nO BpeMe Ha olsr aB',Il le',ro Ha Taja oqeHKa cnopea o6eMa Ha cml(oBuTe 3anact'

*o;lto 
"" 

otoou aa 6'I'Ae pea'1l''3tjpaH Te3n oleHKIj mqljTar KoreoaHlltra B ueHure r

ce6ecro)iHocrra, Kollro ca B ltptKa Bpb3xa c'l'c cb6flTr"' craHzljllt cteA npxKnloqBaHe Ha nepuoaa

;;;;;;;;;,;J;;." t""" 
".6,"" 

not"up"<qaBar vcrloBxtra' c'urecrBvBanrl. B Kpat Ha nopuoaa

KrM BceKu cneaBaur neploa ce npaBr no"u oT 
"n*u 

Ha rrcrHara poarrl't3y€Ma crofinocr' Koram

ycnoB tra, aoBentr ao cHl'DKABaHe IIa MareplailHrre 3anacr noa rtxHara ce6ecToJiHocr' BeLIe He ca

IIaJrUqe Jrll Koraro I',rMa tcHo aolca3?ff9lrcTBo 3a yBerl''qeHl''e B HeTHara peaJll3yeMa croiHocT 3apaAu

;;;;;; ;;.;;"""n,'" o6"'oot"'"tuu, cyMara Ha o6o3qeHKara ce BI'3craIroBtBa ra*a! qe

HOBaTa 6alraficoBa cyMa c no-,{ncxaTa oT ce6ecToiiHocT[a x npep'BrneaaHam HeTHa peaJII'I3yeMa

croiiHocr.

flp npoAoK6a lra MarepHa,qHx 3anacu' 6al'IaHcoBara cyMa Ha re3u lrarepnanHx 3anacu ce npBHaBa

;;; ;;; ;;". 
""ptoqa, 

npes noiiro crorrerH tr npxxoa e np*Har' cyMara ra Bc'Ka o6$reHKa

Ha MaTepfi:ulHllTe 3anacli ao HeTHara nt p"-u"y""u cToiiHocT' KaKTO ', BcxqKu 3ary6u oT

MAT€p aJIHIt 3anacr ce np[3HaBar Karu pa3xoArl 3a nepuoaa Ha o6e3{e+l,rGTaltlx,Fla Bl3lIn(BaHeTO

Ha 3ary6lrro CyMara Ha eBeHTyanHotu o6put"o ut""ti"ou"Bal{e Ha croiHocrra Ha o6eueHxara Ha

Mareplarrure 3anac ' B'l'aHUKsa"Ia B pe3y;Tar Ha yBenrqeHl''ero Ha HsrHara pearu3yeMa croiiHocr'

c e n p [ 3 H a B a K a T o H a M a J I ' B a H e H a o y M a T a H a n p I E H a T I , I T e p a 3 x o A u 3 a M a T e p u a n H f i 3 a a a c u n p e 3
nepuoaa, npe3 KofiTo BG3CTaHOAtBAHero e Bl3Hl,KHano'

3.8 AKrt lBr ar,Ptmrr 3a nporatr6a

KaTo aKTnBx arpxarrr 3a npoaall(6a clr.JracHo MC@O 5 Ce IUIaCASUUUpaT lJeTekylqa aK Bu' qutTo

e*ur-"u 
"'o;no", 

qo 6;ae B,BCTaHOB.Ha no-cxopo qp". caeJr*a 3a IlpoAzDI(6a oTKorKoTo qpe3

npogr,:uxasaqa YnorPe6a
AKTIBHTe ABpxaHu 3a npoAiDl{oa sc oueHtBar no no-HucKara or 6araHcoBara xM croiiHocr x

cnpaBeAnuBam tM croiiltocT HaManolra c pa3xoA Te no npoadr6aTa

3ary6a or o6e:ueuna ce trplr:lHaBa rrp; 
-BctKo 

o]pBoraqa'lHo I''Jr{ nocreAsaulo HaMzuIeHHe Ha

croiiHocrla rla aKrhBu Aap)naHx 3a npoq:rt(oa'



fleqan6a or nocJleABauro yBejlrqeHne Ira

nDona)K6a Iia aKT Bu ArpxaHx 3a npoAat(6a

*arr",naut"n""u np"A" c}'rnacHo MCC 36 n

cnpaBeA,lxBu croiitlocra, BaMa"'IeHIt c

ce nprBHaBa ,4o pa3Mepa Ha o6e3qeHra

MCOO 5,

pa3xo,qure 3a

3.9 Ilaprqsn cP€AcrBa

flapri.rr'r re cpercrsa napuqH,I eKBuBeuleHTtl BMIoqBar napuqHu cpeacrBa s 6pofi t B 6aHKt'

cloTBeTHO B JIeBa U BaB Barlyra

flapuqH[Te eKBHBaneHTu ca RparKocpoqllu, JIecHo o6pa1l'lMl' BrIcol(oJllIKBH]lHl'l B,roxeHllt' Kol'lro

crA6pxar Fe3Haq{TelreH pucK or npoMtHa u crotHocrra uM'

3.10 Co6crB€H riannra''r

Co6crBeHltr KanIirM ua f[pyxecraoro ce crcroa or:

OcHoBeH Kaflnrajl - npeAcraBeH no rloM[Harlla croiiHocr cl'rracHo fi'Ae6Ho peuoHlre 3a

3?,1tIoliJJ"" - "uo*yBaHx 
or pa3npeaeneH're Ha neq'6a' camacHo u3rcKBaHoera Ha Tbpr-oBcKut

:anon Ha Piny6aura Br,nrapur tr yCTaRa Ha Apy)KecrBoro
lpyr pesepal obpa3yBaH no petxeHrc Ha o6qoro c66paHxe Ha ApJDKecrBoro m pa3npeAejleu e

Ha $xHaHcoB peynrar n pesallopltauu'r rta aKTHBLI I'l nacl'rB /nperl:q cneHle 3a cBprxtiH(bnaufit /

k a M  3 1 . 1 2 . 1 9 9 7  r .
OuHaHcoBdqr pe3ynrar Ha Apy,@crBoro Bx'rrcqBa:

Hepa:npeae,reira ne"al6a / rarpynar ra :ary6a ot npeaxoaHx nepuoari'

noqan6a / 3ary6a or nePuoAa.

3.11 TbproBcKt H Apyrn 3a'qbn)I{€lrus u RpeA[rn

K,,racrtluqupane ua sanu'ur<eHlltraI,l KpeAxrnre:

iil';;;;;; ;r" 
"*"n"" "" 

nnu"tttr"q'put 3aAbrxe'Lt B!3trI{KHaru or 'qxpeKrHo npeaocraBtHe

Ha croKr.r, ycjlyrx, napx tlllu naprltHu eKB[JBaJIeHTfi OT Kpealnopu

flT,pBoraqanHo re3ri 3aAGr)KeH t ll Kpeal'lrlr ce ouerqBar no ce6ecroiiHocr BXrloLIBaula

cn;aueantaara croiuocr Ha nonyqeHoro x pa3xoal{Te no cae:rKara '

Cner (apBoHaqanHoro llpI'BHaBaHe Kp€Atrnre u 3a"l{bJDKeHutra'l Ko}tro ca 6e3 Q'!KcllpaH naAor co

mqurar no ce6ecroiiHocr.
Kpeaurl'tre u 3aabJlt(oH utra' Kollro

croiiHocr.

ca c d) Kctpalt naAex ce orqurar IIo aMoprB{paHara l{M

(bnKclrpaH naAex u oc'rarbqel cPoK
Karo AarrocpoqHu ce KnacH(l)uqupar' 3aAanxeHr"' Kotlro ca clc

Ao nAqol€ H;A eArra ro]l Ha oT AaTaTa Ha flane)r(a

I(aro KparKocpo'lHu ce xracuibflqupar 3aAbnxeHljt (ouro ca:

r' 6e3 QrIKcupaH naAex :
/ c Olrcrparr raaet( u ocrafi'qoH spoK ao raAell€ ao eAHa roauHa or aarara Ha OnrraHcoBll;r

3aeM{T€ ce np[3HaBar ff'pBoBaqaJrHo no cnpaBeAillBa croiiHocr' HaMaJIcIra cnanpaBeHure pa3xoArI

#,'*;io"};;;:;;";;-"jun"unur".u. B nooreacrue 3aeMn'c ce orql,rar no aMopr''r3upveMa

croiiHocr; BctKa pa3nrKa MoI(DJ al'JDlrxMure n'lautaHut (HerHpaH c pul3xoarre no lj3BlplxBaHero

Ha rDaH3aKqtrltre) u cloiHocrra Ha 3aeMa ce nptBHaBa B ortlera 3a loxoal,,Te npe3 nepuoaa Ha 3aeMa'

Karo ce u3rloJl3Ba Meroaa Ha oqleKTfiaHara Jr xBa'

3. 12 IIpaB Te"'rcrBeHIr AlpcHn'l

ApyxecrBmo lle c nonyqaBMo AapeHx', Koxro cr'rnacrro MCC 20 ca notrloq or npaBurercraom

f'J*r"n"4"""" areuqar u noao6nr opraH'' KoL{To Morar aa 6'L'Aar Mecrrtl,'' HauuoHzulHl, rlJM

"Jr,,,qy";p"lt"l 
t"a dropMara Ha flpexB'p!'ltrIe Ha pccypcl, KGM npeanpl.erfiero B 3aMqHa I'a MrHato

ruru 6tAeulo cbmBer€TBue c onpeAereH ycrosrt no mllo eHxc Ha oneparl'lBrlllro aeilocrr Ha

npeAnpntTll40

3.13 AarlqIIr caAsrxenfiq

TeKyullt AaH'DqHU 3aAT,J1)I(eHnt ca 3aa'bJu(eHut Ha npeAnpl'Itruero B1'B Bpr'3Ka c npmaraHsro Ha

ou"i"noto auno"oooaercrBo flpoacraBeHl'l ca no crofiHocrll B csorBercrBfe c npaBlinara Ha

camBerlrurl aaHbqeH 3aKoH 3a onpeAertge Ha crofiHocrra Ha Bcel<li BIja AaHT'K'
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3.14 3aAu,'rxeunn xrm nepconara
3aAa,,rxeHlrt KI)M nepcoH:ln ocHrypurenHu opraH[3aquu ce Knacuq)uqlpar 3aa-buxel[tt Ha

npeanpdtrxero rto ;oBoa Ha MnH'ur rpya noroxeu or ***^i:ry:I1.-^' c.orB€rH{re

oi"aypt 
"nt, 

Bnoc*x, Kollro ce 3l,ckBar or 3aKoHoaareucrBoro c!'uact{o lt3xc*BaHutra Ha

MCC19 ce BXnIoqBar I't HallricreBHTe KpaxocpoqHu AoxoAx Ha nepcoHaJla c npol'l3xoa HenojBBalrr'l

orrrycKu Ha nepcoHana Haqucreru'I.e Ha 6a3a Ha AeiicrBa lr,'re craBK! 3a ocrryptaase'

ocdrypu'rollHl't Br{ocKIj Blpxy Te3 AoxoA

4pyx""tuoto """u 
nprera noJII'ar,IKa Aa HaqucjrtBa Allrocpot{Hu aoxoax Ha nepcoHana-

3,15 IlPonrruu
flpoaa:Irt ce nplrsnarar rlo noBoA Ha KollcrpyxrllBrlx H npaBllu saatrxeH s Bl3HuKHaJIx B pe3ynrar

ua mnga,ru cr6lrrur cr,rjlacHo d3xc(BaHI{tTa ga MCC 3?'

np*ratrra cc npr3HaBal no Haii-'Do6para npn6''rt'ByTe'1Ha oqeHKa Ha plKoBollcrBoro Ha

nDeaflprle'l uero ra pa3\oa[Te, rleo6roauMl{ 3a ypex'qaHe Ha ceralxHo 3aa6JDI(eHte l<6M AaTaTa Ha

6anania.
flpd3Harur€ cyMlr Ha npoBu3ltu co npepa3l'nexqm Ha BctKa Aara Ha orqer u ce fipeu:]qucntBar c aen

Aa ce olpa3lr Haii-ao6pl Ia 1eKJ Lrril oueHKa'

3.16 IIac[BIr Ar'p,€n 3a npoAax6a MCOO 5

cr.nu",io_ir"^u*"oru'sa MCOO5 npeanpx,rruero Kjracuouqupa |(aro llacuBu al,p)I€HlI 3a

nDon&K6a, nacl'IBl'i BK,'lto'reHH B tpyt'u 'u 'i"u'ntnut'" or ynorpe6a flacr'IBl'rre ce oueHtBaa B

c60r BeTcl Bre c l l3MCKBannrra na MCOO5

3.1? Ileqa'r6a u"ru:ary6a 3a nep oaa

Bcxq(rr npuxoAH, 'i pa3xoAHu crarxu! 
"p"t"u.ru 

t" n"p'otlu' 
"neaBa 

Aa ce BKlroqar R neqat6a ot[

rary6a, oceen axo crangapr xr'ru pa3T cHeHse or MCoO x3{cKBar apyro'

3.18 Parxoqn 
r

ApyxecrBoro ctrqrra reKyrrto pa3xoatne 3a /xeiiHocrra o trKoHoMuqecKrl e"neMeHTrI r'l cJle'a roBa

ii,iu"" no ,pynou"o".ulHo npeaHa3lraqol'e c qeJl ibopMupaHe pa3Mepa Ha pa3xoal'Ire no

nunpuun"nr" 
""a"iino"Tlj. 

IIpBHaBaHeTo Ha pa3xoal'tTe 3a pa3xoa 3a TeKyriILt epnoace u3BbpurBa

rpa HallucrqBaHe Ha cboTBgtcrBarlxro I,,M npdxoAl{

ir,u pasxoaure:a Aeillrocrra ce orHacrr ,, (buHaHcoBu pa3xoA', K.HTO ApyxecrRoro orq,ITa u ca

cB1jp3aHu c o6rqa;HaTa a€iHocr'
pa3xolure c€ orrrr4Tar Ha npuHu na Ha leKyuo HaquclltBaHe Ouonrear ce no cnpaBear'rl{Bara

croiiHocr Ha flrareHoro llJlu npeAcmtuo 3a nrallaHc

J . l 9  n P x r o n r l
flpeanplurnero or.rrlra rdxyuo nprxoame or o6u qaiHara AeiiHocr no BI'laoBe aeuFocrll'

npranu*un"to Ha npuxoAtjre ce mB1'pulBa np cna3BaHe Ha npl'erara cqeroBoAHa flojlljTnKa 3a

cJlealluTe BaaoBe nptxoau:
llpuxoAu m npoAoK6a Ha croK{ , npoayKuxt H Apynn aKTaBH - npH npexB6prtHe co6crBeHocrra tr

flpeAaBaHe Ha cGoTBeTLxro aKTxBX IIa KynyBaquT€

lipr rrutptuu"" Ha Kpar*ocporlHu ycryl] - npt{ 3aBtpuiBaHe sa c}'orBerHara yclyra t{ npxeMaHe

Ha paboTara oT K,IUeHTa. _
flpu ar,lrocpounor ycnyrr fia 6a3ara Iia eran Ha 3aBtpLxeH AoroBop

Elanr,T Ha 3aBbpueH aol'oBop ce onpeA€nt Ha 6a3a Ha Ira6paHurc K]'M Aarara Ha orqerA pa3xoAll KIM

o6uo npeaBfiAeHxre pa3xoAr no AoroBopa

flprxoAri or rtxBn - npa3HaBaHero Ha rl,lxRnre 3a npaxo'?n ce r'3Brp Ba no Meroaa eOeKTuBHara

JINXBA,

flpttxoAu or AuBnAeHTH - npx ycraHoBtBalIe Ha npaRara 3a ltoJlyqaBaHero xM'

flptrxoAlre ce orqurar Ha npuHl{r{lra Ha roKyuro HaqucJItBaHe OqeHtBar cc no cnpaBeAntBara

cloiHocr Ha noJly'reHoro ltrx roArol(arlo sa nor'IyqaBaHe'

J.20 AaHlI lD Br 'Px) aoroaa

T€(yrq tr AaHl'K 3a reKyulut lt npeaxoaHn nepxonlr ce npH3HaBa Kato nacltB Ao c'reneHla' Ao Konro

HeenJlaT€H'AKoBeqeII IaTeHaTacyMa3aTeKyrqI, lnpeAxoAoHltep'oAnpeBr'aBaAUl] I( 'HMaTa.cya
3a TO3u [OpuOII4' I,l3JruIUliKlT Ce np 3LaBa XmO aKTIIB'
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@ 
u npeAxoallu nep',oaxceoqeHtBar no cyMara' Ko-

"t 
, ce o"ar<ga ,qa 6oAe nnareHa na (Bt3craHoBeHa m) AaHbqHtre opraHl4 npu nprnal'aHe Ha naH'bqlt'

"tuu*lt 
out.ut" 

"u*oHH), 
AeicrBarqa !rr'l oqaKBalu lla Mt3ar B ctlila Kr,M Aarara Ha 6anasca'

OTcpoqeHure AaH'htll't ce npu3HaBar 3a bPoMoIlHa pa3nuKu Mon'qv AaHGqHam ocHo-Ba Ha a(T'Blre r't

ir",i""r" t 
-ti*tutu 

6a,raucosa croiillocr xona Aarara ua rluraucon'r orqer! Karo ce Il3noJBBa

6anal1coBdg MeroA Ha 3aA6r)KeHltra

OTcpoqeH aaHr"qeH nac B ce np,3HaBa 3a BcurtK oonaraeMu BpeMeHHu pa3nriKx

oTcpo,{eu AaHrqeH aKTllB cc npn3HaBa 3a acl'lrl epevinnu pa3nuKr' noanoKaqfi 8a lpncnaaaHe'

no c;enellra. Ao Kotro e BepotrHo Aa c6ulecrByBa o6nameMa neqa''r6a' cpeuy Kotro aa Morar Aa ce

r{3norBBar BpeMeHrxTe pasruKa! noaJlexaullr Ha npHcna'qaHe'

ft* o--u na sceKr 6anauc npeAnputruero npepa3rnexAa Henpu3Hmure orcpoqeH naHr,qHl'

anrurr, flpennpuffuero np{3HaBa HenpI43HaII,[e B npeaxoAeH nep oa oTcpoqeHn naHrqHu aKIIlBx

ao crenorra, ao Kotro ce e notBura BepogTHoCT 6r'Aeu{ma o6naraeMa neqa"r6a na no3BortBa

Bb3CTalloBtBaHeTo Ha oTcpoqell AaHbqeH a(TI'lB

FanaHcoBara croiHocr Ha orcpoqoHfTe AaHbqHH aKTl'Bu ce flpepa3rJrexqa KaM Bc'Ka aara ]ra 6a-

ii"""iip"otpr"tr*" na'a,rqBa 6analtcosara crofiHocr Ha o'rcpoqeHlire aaH'Lllt', amr.Il ao cre-

nelrra. ao Korro Beqe fie e Bepotrso Aa olAe peanx3tjpaHa aocrmbqHa o6nara€Ma,neqajr6a' Kotro Aa

no3BortBa aa ce onon3orBopt{ noJl3ara or' gac; 'n" {en"" ot"pou"t AuHGlleH aKr'lB Bccro noao6Ho

;;;;;;;;. 
"" "p.""*a 

o6parno ao crenenra, ao Kotro e craHarlo Bepotrl{o aa ce peann3tpa aocra-

r'r,qHa o6,1ar aeva neqat6a

OTcpoqeHure aaHGqIl aKT BI,l nasuBn oe oueHqBar flo AaHBgHItrg craBKl! Kouro ce oqaKBa 4a ol-

aar B cI,IJra 3a repr'ioAa, B Kouro aKTtBbr oe peartr3upa Ur{ nac Brr ce ypeaul noraclr B1,3 ocHoBa Ha

;;;;;;;;;t i;;an.ur,':anour'), aeiicrBauru ,.nr oqaKBaHE Aa Br'3ar B crn,Ia KLM rarara Ha

6anatrca. t

TeKyurLTe u orcpoqe l'rre qaH6qu ce npu3HaBar Karo nptxoA ttnr pzBxoA I,l ce BKJlIoqBar B neqtul-

6ara lrJ'IrI 3ary6ara 3a n€p oaa, ocBeH Ao crelrelna! ao Kotlo raHBKa B63HrKBa oronepautt lL'lL c6-

6r,T'Ie. Koglo e npu3HaTo npe3 cblxq lr]lx pzL3IqeH nep'toA A,peKTHo B qo6cTBoHl,i' l(anTa,'I.

3.2I rlYnraecrPanua ea'rYra
qlDqecrpaxHa B,uryra e Bct(a Ban)'Ta pa3nl'IvHa or $ydKquoHanHara Ban)'ra /6T'nrapcklr fleB/ fla

npeAnprtTuero.
Cl"n*t" u .ryo,,q""tpuHHa Baiyra ce BmcBar nspBoHaqarlHo 868 ()yHKutoH:ulsa Bar)'Ta'l Karo Kt,M

cyMaTa Ha qyx,qecTpaHHaTA BarlyTa L',c dprJlara qeHTpa'IHr9 xypc Ha Br'JlrapcKa- HapoAHa EaHKa

iiHsl aa 
"to.""tn-u 

Bzullra' ,<rM autotu nu 
"A"nn""u 

KypcoBtjre pa3naKu' Bc3H KBalqu npll

ip"t*""to Ha flapdq'U no3,nlll''rl tltrl npu npercqucJl'BaHero Ha re3n napuqHu no3ullu[ flo
'*yp"o"", 

p*nrutu ot ae3u, no {oltro ca 6ur,. 3aBeAeIMlJlr flper3quclreHfi flp€'{x roBa' ce orqxrar

*'uio rbrtit"ou, nputoan rinn (bnHaHcoBL pa3xoal3a nepuo'aa' B KoiiTo B63Itx(Bar'

flpe4npuruero npaBu npeoqeHKa Ha BaJI)'rHI{Te nap qHa rro3 qun rr'M aarara Ha (btiHaHcoBll

oTqeT 3a nepuoAa
i;;"^"';;;;rt", KaKro u o6oporttre ca npeo6pa.ysaru BrB Bztr'1)'r'ara rM paBHocroi'ocr no

;;;;;;;";"; '.yp" t; Br'nrapcxa Hapo,r'a Bauxa (Bilsj xo"r 4a'ara ea 6a'raHca KIM 3 I Mapr 20 I I r'

ii'i""": i.dSsl! 
""""). 

Jlenrr e tprxcrpau ntM eBporo (npeal, roBa fepMaHcKara MapKa) or I Iontr

1997 r., no Kypc I EBpo = 1.95583 neBa

3. 22 CveronoAnu npeAnonoxcHxt r| npx6nrl3urqirll cqeroBoAHr np€qcHxtl

B pe3yrlTar Ha Hecrrryptocrra, npuc,lula Ha ae"nonara Aeiirocr' Muoro crarllur or d)lHaHcoBure

orq€T He no,D/'Iexar Ha flpeqBHa OUeHKa' a calro na npri6ru:lrrelxa oqerrxa flpn6:uearenurre

;;;;;;;; ;;;"; 
".: 

ocuoaa'a aai-arrya"rHara arluqHa r Haa€xaHa1HQ:-pYut

n]"no^"trt,o Ha Mo)tgryHapoAHltre cqeroBoaHr't crauraprlt ll3llcKBa or psKoBo'4crBoro aa

nplrlrorc,r HtKou cqeroBoaHu npeArlorot(el[t n npu6nrslrorulr cqeroBoaHl'I npeueHx npll

,laotu""" 
"u 

ao,qtrrrttt OxHaHcoB or'rer H np onpoqentle Ha croiiHocrra Hal{;rxod m arTr'rBlre'

;;'"*;,;;;;;; u pa3xo*re B'r'{'<' 'e ca r3B,'prxe'I, Ha ocHoBara Ha Hafi-Ao6para

npeueHl€, Kotro e HanpaBeHa or p6KoBoAcrBoro Kl,M Aarara Ha u3rorBtHero Ha q)ItHaHcoBl" orqer'
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:!:T:Y -1.:6"**n"'"u'u'
"u 

*o".o 
"" 

6*tput, 
"nt 

B pe3ynrar or noJlyuena nona rurbopuaqr'' rfilr AoIr'"rHHTenHo Halpynart

onl{T,

EibeKTtr or npoMtHam B cqeroBoAHa rtpr'r6nrcrronra orlerta! ce rIpH3HaBa nepcneKruRHo qpe3

;;;;;";;y 
" 

n€qan6ara xntr 3ary6ara 3a nepuoaa' a*o npoMtHara 3actrt caMo ro3u nepuoA

nnr n"ptonu tu npot"Hara I't 6rae rj nepuoAlj' aKo npoMtHara 3actra u aBara

,4monKoBa, AoKorKoro npoMtHara B cqeroBoAHara np 6nl''3arerHa oqeHKa BoAlt Ao npoMeHI'I B

aKTI 'B[TonacuBl, 'Te,I , l l luceoTtac'Aol.oMnoHeHToTxan]tTarla 'T'cenpH3HaBaqpe3KoprirxpaHe
r'ra 6araHcoBam croiiHocr Ha cB6p3agxt axrqB' rtacl,B llllt,t (oMnoHeHT or Kanlrana B neptioAa Ha

npoMglrara,

3.23 IPeIII|{Ii
rp".* ;; 

"';;;"" 
Ha Mcc 8 Morar Aa Bl3HnKHar *", 

:ry:::-:-:p:-"::-".1'ero' 
or{eH'BaHero'

npeAcTaBtHero llru onoBecTgBaHeTO HA KOMnOHOHTIT OT (buHaHcoBuTe o'rqerti lloT€HlllttulHrre

ap".*" 
"u 

t"nytt" nep oa' orKpl'trl'' B ct'l]ll're' ce kopxrHpar npeA{ (bnHaHcoBure orqeru aa ce

oloOo"t au 
"vOr*VuuHe. 

B'l'npeKll roBa, npeulxrl noHtKora ce orKp[Bar B lrocneABa r nepxoA H

'fe3r., rperxrul oT rlpe,qxoaHli Iiepl,,oAx ce KoprrupaT'

IlDe.qnp{traero Kopl'raupa crc 3aAHa Aala c$DrecrBeHur€ rpeur(u or npeAxoaHa nepnoAd B napBut

r lunarioe o rver.  oao6peH 3a n)6nrKyBaHe c' lea Ka fo ca ol  Kprn x qpf l :

/ npell:qrc.treaHe Ha cpaBHHTeJrHhTe cyMr 3a npercraBeHut npeaxoAeH nep oa' B Kolrro e

B!3Hl ' lXUana lpeu lKa:

/ a cny\air, qe rpeuKara e Bb3HllKHzuIa npeau Haii_paHHo flpeAcraBeHut npeaxo'[eH nep[oA'

[pe;3ltcntBaHe Ha Haqzu]Horo cMAo Ha aKrnBllTe'l nacxBltre fi Kaflt aJIa 3a To3li DeprloA'

fpe.uxa ir npeaxoaen nepuoA ce Kopurupa nocpeacrBoM [peu3qtcJltBaHe cbc 3aaHa adra' ocBeH

oio 
" 

npuotr.r""*" *"np4'rorrfiMo aa ce o;peaenu HsKofi or cnequibu"Hure eipexTu 3a fleplioaa trlt

KyMyrarlrsHut eQexr or ra3x rp€uKa

3'24 aDltfiallcoBn 1IHcTPYMGHT

O,rHaHcoB rrHcrpyMeHT e BceKx aoroBop, KoiTo nopaNga t!anancoo aKfljB 3a aaaeBo npeArlpl'trl'ig x

[rno""ou nu"""-rnr Kanura,IoB I''crpyMeHT, 3a Apyro npeAnpl'aqrxe llpe'npxtrltero nplB'aBa

$rrun"ou ootu tn, ,puHztHcoB naclB B 6uafica, xoraro craBa crpaHa no aoroBopHure ycJIoB[t Ha

O HaBcoB LTHcTPYMeHT

OIlHaHcoB Te aKTtBlt L nacraB ce Knacnouqupar cbrJ'IacHo L3ltcKBaHl'ltra Ha MCC 39-

flpH nl,pBoHaqanHoro npr3HaBaHe Ha-$xllaHcoBl{t aKMB }lru OHHaHcoBrq nac B' npeanplltr ero rl'l

nprBHaBa no cnpaBo,qlTuBara ,iM crol4!'ocT' nnFc' B cnyqat Ha (bullaHcoBl't aKruBli tIJII'l iDnuaucoal

nacnBrl, (oI{TO He Ce oTqatar ro cnpaso[nlBa cToflHoo c npu3HaBaHe B oTqera 3a npxxoal'rre x

Da3XOAr,ire. TpaH3aKuuoHtllre pa3xoax! Ko',tro ce orHactr aIrpeKTHO Kl'M npnao6uBaHero s'a

r i3DaBaHelo H;  OrHaHcoB aKTt lBt4 t lnM {}HHaHcoBu nacudt ' l

ClgA flrpBoHa'lanHdro flpl',3HaBaHe npeAnpl'{trllero oqoxtBa (baHaHcoBure^ aKTnBl no rtxHara

Jn_p-i""an'""u taor"o"t,6is aa ce npucnaaara pa3xoauro no caeJlKara' I(oHTo 6 xa ce u3alpul'',ru

np'u npoaax6a linu Apyr Bua u3Bax'qaHe or ynorpe6a' c I'l3XnlO'IeHIle Ha cryqaur€' kacaenryr

CTEAHUTE BIAOBE AKTTBI{:

y' 3ae n u B3eM,ulllg' KoI'ITo cE olreHtBar no aMopT,i3 paHa crofiHocl c tr:lnojBBaHero Ha

MeTOAa Ha e(bel(TllBHllt JlnxBeH npoqefiT;

/ N,D^ Hi ao naaet( uHBecrlqtllj! Koaro ce oqeHtBm no aMoprlBtpana crotltocr c

B;or3BaHero Ha Meloaa Ha eoeKTxRHut ndxBeu npouenT;

/ ulBecrvr\All B Kaflt'ITalloau HHclpyMeln/! Kotlro HtMar KorapaHa na3aplla uet{a Ha aKT'lB€}I

na3ap qutTo cflpaBe&'rtBa cToiHocr He MOt(e aa ce oqedH alexAHo;

CreA nrpBoHa'ranHoro npt3HaBaHc! np€Anp'gTxsro oqeHtBa BcuqKu QrHaIIcoBfi nacaBu no

aMoDTIE;paua croiigocr c noMolqra Ha €(bexrllB'ruq tll'xBen MeroA' c Ll3rcrlroqeufie Ha:

/ Ouuaacoea nacrcr orq raafi no cnpaBe'n.rtllBa crofiHocr B neqan6ara u'1[ 3ary6ara'
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6Anpt""t"to *nt"aa rlruuancor axrrlr, (oraTo ,AOroBopHllTe npaBa Bl'pxy napHqHrre floToUI' oT

$luaucoeur arn'ra ca ra3TeKnli tattl'' Koraro

Kprrreprjure Ha MCC 39 3a ornl'IcBaHe
npexBbpnq oHHaHCOBI{  aKrHB x TpaHcd)epa or loBapt  Ha

flpeApxtruero orntcBa (blHaHcoB nacl'IB Koraro roi e noraceH' Toecr Koraro aoroBopssro

3a,at,jlr(eHlle e oTnanHa,lo, aHyJMpaHo ri]rx cpoK6T My e a3T€Kan

fleqa,'I6 x safy6fi or nPoMtHa B cnpaBear Ba crofiHocr Il orllucBaHo Ha QuHaEacoBu aKrl''8fi u

nacr,rBrt ce orgnrar csrllacno MCC 39

3. 25 CAe,1(u no n.'taulaHlrf,t barupaHll na aRqull

CnpKrrretxre (BKTrcqurenHo grlperroprlr"i Ha ApyxccrBoro He noryqaBar B63narpax'4exut noa

;;;;;;o;;," nnuurunr", 6*r.pur" *a a*q'n, KT,Aero cryxr'rerr,re npeaocraBrr ycnyrll B

i;-i;;;;;il;;;, 
"paBa 

Brpxv a*urx (,,cAenx'l vp€xaaHx cbc co6crBeH (an'rran")'

ApyxecrBoro npu,rara MCoO 2 npu oTraranero Ha BcarIKIj caelrKr 3a nraulaHe Ha 6a3ara Ha aKquu'

BI<JIIoqI,ITEJTIIO I

/ caerKri sa nnalrtaHc Ha 6a3ara Ha aKunu, ypexraH[ qpe3 u3aaBaHe Ha KanxraroBu

xHcTpyMeHTH! npl KolTo np€AllpdtTl''eTo nolytl4Ba cToK LILT ycflyru Kar'o Bl'3Harpa)ICAeHue

3a KaIrHT:!JIOBIt XHCTpyMeHTI',t Ha caMoTo npeAnpr"Tre (BruIroqaTerHo aklllttt !I OflqUr 3a

aKu,x)i

/ caerrcr ga nJlarraHe Ha 6a3ara Ha aKuuu, ypd(aaHn qpe3 tBAaBalIe Ha Kanl''T:uIoBI'I

uHcTpyMeHTIt, npu KonTo ltpsAnpttTteTo npuAoouBa cToruI, 
-Irrlll^ 

ycnyru' KaTo noeMa

3aAbJl} I(eHu'KSMAocTaBgKaHaTe3!cToKltunycnyr|3acyMHTe,6a3{paurrHaqeHaTa
(nru croiHocrra) Ha a(q ure Ha npeanpuqrnero Ijrt Ha apyru KanrriltoBH t'HcrpyMe rrl Ha

npeAnprrtTuero;
y' caenru, np, nonio np",lnptotrero noryqaBa alu npugo6usa crorr nt,t ycnyru x npn

KOIITO ycrloBntTa HA Cnopa3yMel €To npeAocTaBtT n_nu Ha npeanpl'ltT eTo' utn Ha

aocraBqnKa HaT e3n croKlr trxu yr'jtyrH Bt3Moxnocr sa u:6op aara npeanpxtrucro 4a yp€Alj

caerlKaTa B napugHI'l cpeacrBa rra qpe3 eMI'lTxpaHe Ha KanI'ITMOBTI !fllclpyMeHTt;

,Upyt(ecrBoro np 3HaBa no.fly{eHxre Hrx npt'lAo6uru croKt H ycryrt't B cAeJIKu 3a fliauraHe Ha 6a3ara

na arcurlu, roraro nonyt cToKltre rr c ioryqaBaHeTo Ha ycnyfHTo'

Koraro croKure Errl ycJlyrrre' nonyqeHr l,t:r''r npxAo6'TH B cAerKa 3a fltaulaHe Ha6a3ara Ha akqtu'

He orroBaptr Ha ycnoBlltra 3a rlp 3HaBAHe Karo aKTnBU' Te Ce npl3HaBar karo pa3xouu

Koraro croKrre unu ycnyrure ca xonyq€Hn rmo npecraq'l :p"uty {"11"-: 
1{r aKAuI'I Ha

nf"onpr"tr"to rpamaKuutra ce oqel'Ba no cnpaBeAnl'IBara croiHocr Ha nonyqe'lre croKl'l 14

yctyrr, Ha Aara'ra Ha nonyrlaBarero xM' Koraro ro;a e B63Motfio AKo cnpaBenruRara croiiHocr He

MO)Ko Ha,qex(Alro Ia co oqeHl,' TOfaBa fpaBaKqutra ce npx3HaBa no cnpaBearl{Bara crotlHocr Ha

Kanxrana, KoiTo npeanputr{ero IEAaBa (aro HacperqHa npecraqut

Ar<o ,(pyNecrnoro tpl6sa aa noracr 3aAGJDI€Hlero c napn B 6poii tuu-apyrti-aKTrBr ' To o}Ima

caerKaTa flrri ereMeHTrlTo Ha cAenKa-fa (aTo ypeAeHa c nap[qH cpeacraa r 6poii c)cTaHa'1aTa qacT

Ha caen(ara ce 6a3lipa Ha (anurara

3.26 CBbp3aHu ,'rt{a n cAeJr(ll M€xrlly rtx

flpeAnpurrucro cna3Ba rcucruaHttra Ha MCi 24 nprl onpeaenlue I onoBocrtBaHe Ha cBbp3aHare

nrua. CaenKa Mex,qy cBLp3aHu Jrnua e npexBbpntHe Ha pecypo" ycJlyrri hnu 3aa,'!'lxeHut Mexq/

cBbp3anu nuqa 6e3 pa3tuKa Ha roBa, aaru ce npxr'rara HtxaKBa ueHa'

,,Hau AoM -Errrapat,, AA XorAur{' onoBecrtBa cileAHrre cBou ALUrepHlI Apyx(ecrBa' BK"lrcqeHI'I

sr,s (burtaHcosrfi orqcr :

31.03.2011

t : 9 0  I  '  '
KoHnro" A[. rp.Ka3a nbk
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,,Ha AoM-Bbniraprt" A,( XorAItHr onoBecrtsa cneAH'fie '4pyrd cBl'p3aHu nuqa:

AcouudpaHd nPeAnP trxq B'lYx6{Ha:'1' - 
"Hop6"pt r"nctop oryA(oHcy'1r{Hr" fM6x fepMaHut yqacrl'Ie B Kan rata

ManqaHcrBe o Yqacrxe:
- * l'Jtlcrtirw no 3aBapqBaHc " rp CoO t

- " AoM Hsr" AA rP. CoOu'

MarKopurapeH co6crBeHfix Ha Apy'xecrBoro :

- AnaPeii Hnanoa Tenee

3.27 JII!3IrHr
C6ruacHo MCC 17 nlr3xHroB Aot'oBop uc Kjlacr(l) qxpa Karo ib' raHcoB Jlll3ltHr' ar(o npexBbpnq no

c6'{ecrBo BcuqKt{ pllcKoBe x lt3rorlr ur co6crseHocrra Brpxy aKTuBa Jlusauroa Aoronop ce

*u"r6tqupu *uto on"parraeH J1[13 lrr! aKo He npexBlpJlg no ctulecrBo BcuqKI'r p[icroBe t rBroal''

or co6crBel'Iocrra B6PXY aKTllBa'

3.28,{oronoPu :a crPoure"lcrno

[oaouop ,ru 
"tpott"nitso 

e aonoeop, a xoiiro e AotoBopeHo KoHKpeaHo !3rpat(AaHe Ila alrT B uJln Ha

cbBKynHOCT OT aKrI'lBIr' KoIlTo ca B TtcHa B3aIjMHa Apb3Ka tJII',l B3a MHa 3aBIjCtMOCl no oTHouleHue

ru ri*"*o npo"nttpo*e, rexHonorHt u q)yHKllnt' xpaitHa qen uilt np"a"*nu""ll:"

Ao.o"op nu o*o no iu"pAp ,r",'u 
" 

,rotouop tu crpourencrso! *i* 
: :1:::: :i:*paa 

aoroBop-

Ha ueHa I'Jlx TR'I,pAa eA,n,"no ,.t""u nu ,.u'ou,9 npoAyKT' Ko'To B H'IKoU cnygau c o6Blp3aHa c K,1ay-

3I,I 3a nOBrIlIaBaIl€ Ha pa3xoarre'

AoroBop Ha 6a3a "pa3xonu nnloc" e aoroBop 3a crpo reJrcrBot npn

t""rt"-"n" onp"ain"t""" no apyr HaquH pa3xoA' n"oloc npo{eHT

Bb3|rarpa]l{-aeH c

Koiil o ce Br3craHoBtRar aorryc-
KBM T€3' pa3xo,qn r',IJlx TBlpao

IlplxoAxre no AoroBoPa BX,'lrcqBar:

l. nrpBoHaqanHara cyMa Ha np[xoAa' AoroBopeHa B aoroBopa;

2. Ij3MeHeHu' B cTpoaTeJrHuT€ puo.,',, u"nnuu1u"".o a licKoBe u MaTepI,,aJI}'I4 cT'lMyJlll Ao

cTeneHTaiBKO'TOCBepOqTHorcAdIoBeaaTAop€aJIH3UpaHeHanproAl ' t l lc luluTeMOIaTAa
6r'aar xaqen<,'uo oqesexll'

IprooA"te no Aoao"opa ce oqeHtBar no cnpaBeAI Bara crofiHocr Ha nonyleHoro linH noan€xau{o

ni nory"u"un" 
"oa"urpal,lqelxe 

oueH*ara Ha nprxoallre no aoroBopa-ce BJIrte or Ml{oxecrBo

reclrypHocrtl, Kour'o 3aBrc'IT or pe3ynrarl'ne ot 6"a"utt cr6xr[q qecro npt6n|r3rre"IHrrTe

oqeHKt rpt6Ba Aa 6'bAar np€pa3rreT Aaxx BcJlercrBte Ha BG3lIuKBaHero Ha cr'6nr qra lt pa3pe raBa-

r{eTo Ha Hecl'rrjrpHocTuTe LJreAoB'-reT Ho' cyMaTa Ha [pxxoArre no qoroBopa Moxe na ce

yBeruqaBa rr HaMarItBa npe3 pa3iluqH']! neploari '

Pa3xoA[Te no aoroaopa BIo'l loqBarl

LPa3xoat'l. Kouro ca nptxo cB6p3aHI'l c KoHKperHr'e AoroBop:

'/ pa:xogu :a rpyg ua o6eKra, Bx"IrcqurerHo Ha$op Ha o6eKm:

/ pa:xogn ra uareplaru, u3flotBBal/ np crpourencrBoro;

", ar"roprn:raqriq Ha Nrarx Hxro, o6opyaBaHero It cLopr'xeHuqra, u3non3BaH! no Aoroaopa;

/ pa3xonu 3a npl'raBuxBaHero Ha Ma ruHnrer o6opy'qBaaero' clop6t(e Jlr.a t,l Marepxanltre

ao t ot n,aouluanatu nu len'L, HeHI4eTo Ha aoroBopa;

/ pa:xolrl:a raeuaue Ha MatixHll, o6opyaBarre u cl'opr'xoHnt;

/ pa3xoAa 3a npoeKr paHe rexHl{qecKa noMon\ KoI'ITo nptko ca cB}'p3anfi c AoroBopa;

/ np"6nr"tt"ntu p*xoaa sa pa6ou no rtor'plxBaHero Ha Kope(qur u pa6or{ rro rapaHqll-

oH aTa no&lpb)KKa, BKIIIOqUT€nHO U OqaxBa;xre rapaHqetoHH pa3xoAk; i ', I
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y' flcl(oBe ormer crpaHn'

Te3 pa3xoAH Morar an 61,nm HaMa"IeHu c eBeHryarHr cnyqafiH npllxo'qH' l(oljro He ca BKrtoqeHlj B

nhrry^trrre no ,toroBoDu. tunp"""p, np""u* oinpo'o-t6utu 
"u'-uurnlr 

uarepaa'ra u npoAax6ara

' ,1"ut""^a, ooopl o"aHelo t t  c 'op6".eH', t 'a s l {pzu Ha loroBopa

2,Pa3xoAt, Kouro ce orHactr Kl'M Aeiiuocrra no aoroRopa Ram qt''ro u Morar na 6bAar

Da3npoAeteH!I KbM AOf oBopa:

y'gactpaxosxu;

/pallxoar:a flpoeKrnpaHe H T€xHt4qccxa noMoul" l(oxro He ca flptKo cBIzp3aH c KolrKpereu

rorooop; o6uu pa:xoa!{ no crporreJlcrBoro'

3,,(pyru pasxo4n, Kol'lro Morar Aa 6r'aat ronrpcrxo HaqrcJlerl ra xrtteHTa ctrJlacno

ycnoBt{tra Ha aoroBopa - Mor?Il Aa BICJIIOqBaT utKox o6qlt aAMXHtrcTpmxBlru pa3xoAu 'J pa3-

xoan 3a pa3BoiriHa AelrHocr, 3a Kouro B yclloBrtra Ha AoroBopa e npeaBxAeHo

B63CTAHOB'BAHE

Pa3xoa re no AoroBopa B*lnlollBar pa3xoAx ' Korlro ce orHactr KGM AareHllt aoroBop 3a flep oAa or

aaTara lta B!3raraHeTo ao oKoHqaTerHoro My ll3fl6J1{eHae Pa3xoAnTe ogal:' 
-tt:xro 

ce oTllactr

nptKo K6M AaAeIr aoro"op t *o""o 
"o 

not"""ul{ B1lB Bpa3Ka cT'c cMtoqBaHeTO Ha AOrOBOpal cT'rilo ce

BKIrcqBaTKaToqacl.oTpa3xoAnTenoHgfo'akoMoraTIta6!AaTonpeAeJlel l l f looTAenHoHale)I lqHo
oqeHeHu I,! e BeporlrHo, u" Ao'o"optt *o 6;" cKlnoqolr' Koraro pa3xoAure' HanpaBenu tlo cx".rrcq-

B a H e T o H a A o l o B o p a ' c e n p H 3 H a R a T 3 a p a 3 x o A 3 a n e p u o A a ) n p e 3 K o i i T o c o H a a p a B e H U , T e H e c e
u-lo"uot u p**oont" no aoroBopa' KoraTo Aot'oBopaT e cxnloqeH npe3 cJIeABaLq nepfioll

Pa3xoAn, Kouro He Morar Aa 6T'Aar orHeceHu K'LM aoroBopna aeiHocr x'rj H^e, Morar aa 6!Aar

Da3noeaereH Kr,M AaA"" 4otouop' 
"" ""i,o"ear 

or parxotuie :a ro3' AoroBop 3a crpoxrc,lcrBo'

3,29 Cr'6rruq d,rea aarara na 6arafica

Cr6rirrt cre,q Amara ua 6anaHca ca oHe3n cl6urltt'

ko ro B$3HLr(Bar Mo{(ay aaTaTa Ha 6anaHca I{ aaTaTa'

KaRTo 6ranonpdsrHtr! TaI€ a He6JraronplrtrHx'

Ha KOSTO q)yHatlcoBuTe cntleTx ca oaoopeHx 3a

[v6nxKYBaHc.
Pa:.paHruauar ce aea a Aa c66nrnt:

/ TaKUaa, rorto AoKa3Bar ycnoBtrrl' cl'Llr€crByBzult Kr'M Aarara rla 6aJIaHca (koptrupanl

cb6urfic c,'lea Aarara Ha 6anaHca);
y' raruea, ror{to.ca no**-"nni 3a ycroBuq',B!3HtiKHaru cT ea aarara Ha 6a'laHca

(nexopuruparurl cr'6rnHt cneA aarara Ha oaraHca)

-IIDpKecrBoro Kopt fxpa cyMrro, npBHal BrB OuHaHcoBure or'Ierlrl 3a Aa orpa3u Koplrn[paqxre

i ' i6r. ' ""  
"n.o 

ou L'n u: l6anatrca H oc bBpeMeHtBa onoBec I  tBi lHrt  ta

i;;o;;';';"'" He- xoprrrpa ?lili: ugl""ill"'li" "tfii';",.[:,";i"#"J" 
i:^"##:

uexoplrrupalqule cr6aut clrell aarara Ha

Ha 6a,TaHca ca roJll(oBa cGulecrBeHtt' u" 
""onou""t""un"to 

6I,l noBnlttno Ha cnoco6Hocrra Ha

noTpe6uTenxTeHa(brtHaHcoBuTeoTqeT[AaB3eMaTcTonaHcKupe[IeH|''np€Anpu'TdeToonoBgcT'Ba
cr€aHara uHdlopMauuff 3a Bc'Ka cbqeulsela Kareroprt Ha Hexopur pauroro c'b6xrne cnea aarara Ea

6a,raHca:
/ ecrecrsmo na cr6vrueto; {e Mo)Ke aa 6rAe
/ o[enr<ara Ha OIIHaHcoBut vy or[enr urru I'I3tBfleHuo' qe raxaBa oq€H(a H(

HanDaBega

3.30 Ol ' le l  la napuqf l  t  I IoroIt

npr"tu-"'n-tttnu 
"u 

ot""tu"" ' np"g""uu""" Ha flap qH/Te norolrr no npeKut MeroA

fllott"tt" noto,," 
"" 

-acu{buuupar t<aTo nap[qHr noroqlt or:

/ OneParlBHa AeriHocr
/ LlHBecruufioHHaAetHocr
/ @rlnaricoea Aeturocr

3.31 OTqer 3a flpoMeErre B co6crBcllxtl rcarlxran

flplera e cqeroBoalla nojlur Ka aa ce 3rorBe orqera rlpe3 BKr'IIot{BaHe Ha :



/ BcxqKLr craarrl'I Ha npHxoAlj rlnd pa3xoaH' neqzln6a tlJru 3ary6a' KoHTo B p€3yjlTar Ha

aeicrsarqure MCC 
"J 

np""nu"ut 4tp"*tno B co6crBeHut Karrtra''r'

KvMvtaruBeH eoeKr or npoMoHare s c;eroBoaxa .norurrKa 
I'' tfyxnauerrralnrl rpeurxr r

cioiesrcrere c MCC 8
np"**pn"t" 

" 
p*np"AereHle Ha KaI 'irzljl Me)KAy co6crB€HHqtjre

Hacrl'nr{rure npoMeHl,l B pgyT Tar to u"'u"t 
-"t""t"n"" 

no Bc qKI4 eJleMeHTIl Ha co6crBeHHq

l 6

IHerna netan6a u garY6a ca neProaa
/ b-aoto tu 

""pa"npegeneuara 
nevaa6a raKTo I'I aBttilceHxtra 3aneprroaa

KanltTan.

l l l .  AonbnHxrenHa ]|HOopMaq]1F xbM crarnHTe Ha Or4HaHcoB]19 orqer

l. EaraHc

1. 1 I{Mort, MaurnH[, c6opr'7*eHlrc x o6opyaBaHe

Kr,u 3 I napr 201 1 r' HMorure' MalxnHure, cr'opr'xeullera lr o6opyABaHero BKnloqaarl

1'2 Ilercxyqrl lreMarep[anHu aI{TiBIr

Kl,M 3 I Mapr 20 I I r ' HoreKyullire HeMar€pxa'lHt a(TI,, Blt Blc[IoqBar:
(x.nB)

](.JIB

iI,IMC)

Apvru

C6,'IA0 k'EM 3l'12.2010

CanAo I(bM 31.03.20t1

Ea,naHcoBa crofi Hocr k'r,Nr

3r.12.20t0 -
1 30 l 4

24 43Eiiai6 s 
".ornoc' 

'ro*
31.03.20r!

6

IIppBa BapxY

IlDorptMHU
npoayKrIr

Apyrn 8k-rnBn 06uo

orn tettrtta cmoitncm

Ca,lAo I|-bM 3t.12.2010

flocrbnuru

I,I3n€rn

:,1

Canao h"bM 31.12.2010



l 8Ba,laBcoBa gronHocr l{DM
31.12.2010

Fana coBa croillloar lo'm
3r_03.2011

2

0
l l

1. 3 An,'IoBe u Y'Iacrrlt

1.3. I Ilereryulr rbproBcxn n Apyrn B3€Mafixfl

31.03,2011 31.12.2010

pa3Mep

99.280/r 2t44,,Mema 90" AA,
m.CoSut 2144

1390 98.61% 1390,,KoMnro" AA,

l 60.00% 3
..AooxorA" OOA,

5 100.00% 5
.H.[E KoMePc" EOOA

3542 3542
O6lllo

31.12.20103t.03.2011

.,Hop6eprTercrep
Oyyal(oHcynrnHr",

x,rlB
3l-12.20t0

Bxa 31.03.2011

HererT4[ BseMaHrr or cBr'P36H

B3eMaHtrt no npo[axol,l

5157Br"*an* no npeaoctuueHfi TLprotrc('l

3a€Mu u apyrfi
5151
4.t0 430

B3eMaHLrt fl o npeaocraBeHl'l rtproBcKn

3aeMx 4 t 0430
6187 6187 _O6uo

31.03.20rr



t 8

Msrerrftann B T.q'
5
5

.Ilplrn Marepkanl'
34 50

IIDoayRuue

O6uro

1.5 TeRyuIr rr,proBcR Ir apyrx BleMa$nq

1.6 IIapn'rHH cpeAcrBr

X.JlB

Bntr

B3eMaH e or  cBapraHr npe!nprer  e B

B3eMaHit no npoAax6tr

31,03.2011 31.12.2010

138 138

B3eMalrut no npoaaxq! 122 1 2 0

1 l
C6[e6Hx t npacbAeHn B3eNaHxt l l ')

b3eMaHd  u r  r uun4 rnw  w ! ' i  rP ' " -  '
5

aoyrx {pa I huuPUann
138 138

O6uro

X.J]B

Bna 31.03.20rr 31.12.2010
7

l nonqHu  rpEAurba  b  vPwn  p  ! '

R I€SA
2 )

22 2 lIlapt,rHn cpeacrBa B pa3nnanrarenHl
cMeTru B T.q
B NEBA

22 2 l

269269

IlaDu.rHI exBlrBa,nelrrx
298O6uo

7 Co6crBcs Rallllrau.r

1.7. I ocBoBeH Kaluaa,'r

31.03.2011 31,12.20r0

BDoii aKutfi
Crollnocr

ax.,1B)
nnareqn

(x,nB)Bpoii rh"."* I
/Y nnl o/" lltr

5 005 91,3  r 5 005 359 5 005 ! oos 9 1 , 3 1
AHApeii I4BaHo! 5 00s 3J9 5 005
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412 563 473 413 8,66
412 563 413 413 8,66

0,0t 500 0,5 0,s 0,01
,,Hn(onoB BBK'

AA
500 0,5

0,01 500 0,5 0,s 0,0r,,O6eAIrHeHl
opaH*ep d'

ooa
500 0,5

0,01 z',t24 3 3 0,01
,,IiI(OsaEf"

EOOA
2',t24 3 3

KOHCyJlmqr4It"
AA

50

481 696 5 ,

1.7.2 PesePBIr
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1J H"t"*ytttu top.oBcRu n apyr[ 3aab"rxesnq

X.JIB

Bra 31.03.2011 31.12.2010

3aaMxeH s I""m c"r'pgsnH npelnp sflre B

T.rt.

Jaal,lrx(Hh, rru Au!

HereKyulr 3aA!,rxeHnfl no "nx3fi 
HroBU

roroBoDn
3l

raabn^rHn{ |ru MlJi:llj: li1:

3 1 34
Apyrn 3aabxx€Hp

06uo
34

1.8. 1 IIP{xoA[ 3a 6bA€Iql| ncpnoan

r"u I r.oiior r , i I I2 20 t0 n""" otp:BeHtr npuxoax 3a 66aelq neproAu

1. 8.2 TeRylrlr rr'proBq t Ir Apyru 3aAr'r'rxeDt|q

X.JIB

B A 31.03,2011 31.12,20t0

z I
JaaLnxeHus  KbM rbbp r . r l l l ' | P l s  r " _ '

2
Ja,4t Jrlr{eHh! rru au!

Jaa t r t ( chnn  r r u  r r u r r J r ! nn  i  !P
26r 249
26], 249

raabm€h", nu Av!,qo^!

llordqeHr aBaHclt

3aAbrxeHut  no nonye(HH rbpru""" '  - " -
58

JAA1;JI,}iCHTT NbM trEPlUU44A

B r.q. no (oMneHcnpy€Mn ornycxrr

a.nLnrenss 4M coIIfianHo ocnryptBsse
3

108106
AaHlqH 3aar'racnn' rc

nafl,x,ao6aBeHa crotHoc,
I 0 l 103

KopfloparrusH adHb^

Apyrri AaHbuu

Apyrx {par{ocpo"H 3aAurtreH q B r''r'

5 5
214

221 2t4
trDvf u xDarKocpoqfiH 3aabl 62r

O6uro

1. 8,3 AaHr''r{Ir 3alL,rxe rt

X.JIB

Btrr 31.03.2011 31,12.2010

106 108

l 0 L 1 0 3
. 5

lpyr AaH]qx
5

106 i' 108
O6rqo
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2. Or,{er 3a AoxoAxre

2.1 IIPnxoA or npoaa,{6r

2.2 Ce6ecroiHocr ||a npoaat(6ure

2. 3 Oxr|ascoBti flPI|xoA / Pa3xoqll

IV, Apyrt onoB€crtBaHxtl
1. PatxoAx 3a cypoB lrnt MareptaJrx Ir Ro[cyMarnBn

X,JIB

01.01.-3r.m.2011 0t.01.-31.03.20r0

Croftn
8

MmeDna,lu u APYIU
18

X.JTB

ot or - l l -03.2011 01.01,-3r.03.201q
Ce6ecroiiHocr Ha npoAa'I(6nre Hai

I]po4y(Irut

Crolt'{

Marepnarn u aPYr,{

5 8 '

0

X,JlB

01.01.-31.03.201t 01.01.-31.03.201Q
onHsHcoax nP!!IgA!!iIi

or onenaunt c d:llraHcoBn uHcrpyMeHrx

nonox renHu K)Pcosx DasnxKtl

lpvrn
I

06uo 0

X,JIB

or.0r.-31.03.20100r.0r.-31.03,20!1
I

trDvru 0
06qo I
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.lpyrlr Mareprarl I
I 2o6rq9-

x.!'1B

Bna Da3xoa
C'rEroBoaHu vcryru u oafiT

01,01.-31.03,2011 01.01.-31.03.2010

3

2

4 4

3 4

I 2

AaHblrtr r ralu

AmoMen[oParIrBHx M€PonPutrfit
4
1

2. Pa3xoan 3a BGHdIIIu Yc,'ryrll

3,Apyr pa3xoAn

4. Pa3xoan 3a aafiLqn

5. CBbp3aIIt,'rHqa n caerxll cbc cBl,p3aHr Jrrqa

no\t{ecrBoro ofl oBecl tBa crenHl,1le cBlp3aHr JIt[a:

Cni"r""nt* n" *onrta,ra Ha Apy'*ecr'oro' ynpaxHtBa.,t KoIl rnon:

AHADefi I4BaHoB TeHeB'.iiit"ntt 
tp*tpttt,Iq r,a ,,Hau AoM Eb'rrapun XonArnr" AA:

,,Menra 90" AA, rP CoQrt

.,KoHnro" AA, rP Ka3aH,ll'k

,,HAE - KoMePc" EOOA rP. CoQ t

,,Ar poxona H,[' OOA

AcoqnnpaIIIr tr apyrlr npeAnpaqrfitr Ea ,,HaIII noM Er.jrraprt XotAIrHr" AA:

, , l4Hcrl , | r ]"1 no raBaptBaHe_ A.4_ lp co+rt

..noM Her" M, rp.Coottt

,,iiopo.pt t.n"..p oyynKoHc),rrrHr"' rp PouoK - fepvaHt'lt

01.01.-31.03.201001.01.-31.03.2011

OrnucaHl TPailHtr nacaxaeHnt

X,JIB

01.01,-31.03.20lr 01.01.-31.03.2010

aaHlufi or neqaru4ll

lj ]veHeHfle 3a cMerl(a Ha o!!P9]lll-:!l::1-

06nro



KJrro.roB pr'xoBoaeE lepcollaJr IIa npeArlplrtrlrelo:

,qr;p"t 
"u"o" 

r"t"" I Tlp"a"",qot"n tu c""€ra Ha aHpeKroplrre n l43n'b'lHurenell AlpeKrop

I4DuHa AHApeeBa TeHeBa - IopucxoHcyJrr

I4pura AnApeesa TeneBa - AupeKrop Bpr3Ka c uHBecruropfi

CyMa Ha HeypeAeHd canAa cbc cBlp3aHu ndua:

X.JIB

Bnn troioa

O6uIo Ba3Harpaxaex t lra KnloqoBne

01.0t.-31.03.2011 01,01.-31.03.2010

8 l l

U
KDar'{ocDoqH Aoxo!tr lla Haern,1fi ua

Iloxo cnea Hanycl(aHe Ha Pa6ora

X.JIB

01.01.-31.03.2011 O6e3ncqeBnt/raPaHulrq

..KoHnro" AA

2
lO6ura

x.Jra

BleMaH[t or (Bl,P3nHll nl|Ila 01.01.-31.03.2011 O6erreqeHtrt/mpr uxx

239
:utg 5440

fr-ll^^,"-"pnnn 28

06uro

01,0r.-31.03.201r
159 Co6u6op + 4 nylftra

loHKa HnKoroBa TeHeBa 25 Codn6op + 4 rryul$a

184

.JIB

01.01.-31.03.201I JI xBeH npoqeHr

.Beppu" OOA 283
283O6rro

6. AoxoA na a$qufl

OcHoBHure AoxoAu Ha arlllrt rpr6Ba ca I''3'II'lcreH''r' Karo ce pa3ae'lu reruara reqa'16a lirll

3arv6a 3a nepxoAa, no4.tloKaula Ha pa3npeA€neHue Me)I!4/ np r€)narojlUTe IIA o6ul<HoBeHll aKultn Ha

cp;,qflonpererteHut 6poi Ha A6pxaHr|re 06 Kr'IoBeHa aKu n 3a nepuoAa'

BcLqKr nprlxoal'l u pa3xoAr' npu:JHarlr npe3 nepuoAai ca BKJltoqeHx npn onpeaertHero ra

IerHala neqarl6a t inh 1aly6a ra nepHoaa

l,l3qucntsalJe Ha cpea!{onpel€rreH 6poi aKqr' 3a nepuor

Cpe,nuonpereuen 6P
AKIIH / MECEq

CpeaHonperemeHBpoii MeceuH B

5 481 696
5 481 69601.01  -  31 .03 .201 I

I43'rucJrtBaHe Ha AoxoA or aKql'lt:

Herua sary6a :



-peaxonpererurea6p.axqrnr/vec
5 481 696

-0,01 trs.
Aoxoa sa arq ti

ilfi1fi n#"n" *on"*ot' B creacrBtre ra (Dv"l"""1lTi1if:T.1. T.:i::^::*::Y:
'"" n"ptoA t" 

"u 
oo'rerooogeuri Qyugauel{rapBx rpellll(I-l

ApyxoorBoro ofloBeortBa' qe npe3 orqerr

oT npe,{xoaerl [ept'IoA
8. Cr6mrlq cnea Aarrra Ho 6rnasca

He oa r.lsB€crHx lta Alryt<ectgoro gnaw$'{s cr6LTI'lt' r*tcJBnl]Jll'l creA ll3rorBtlre fla 6araEca'

g.Iloertl aflrar*l|MerlTrl '

frpvo"*u* *"u toerlt aHraxrnMe'r,, 3a c,reABarqt or'Ierl flep'-'olll' oBBp3aHIn c xafl]rraJloBll tl

olrepaTriBgt pa3xoAtl
10. Aefi crBaqo tPeAfl Pncrn€
PbKoBo,{crBoro Ha ApyxectBolo cqtfra, qe npeAnpr,'Tl-|cro e aeicrBaulo h ljle ocraHe aeicrBarqo'

(aTo urMa IIJTaIIOBe L EaMepeHIr, 3a npeycTa[oBr;ar.te Ha 'leftHool-ra, Apyr€cTBoTO t 3nqTBa

cepdo3Hlt ibllfl aHcoBIt 3arpyaneiMt'


