"BPABO MNPOITBPTU ®OHA" AACHLL

MEXJIAHEH JTOKJIAJ 3A JEMHOCTTA
HA "BPABO IPOITBLPTU ®OHA" AACHL],
rp. Codus
kbm 30.06.2020 r.
cbraacuo wi. 1000, an. 4, 1. 2 or 3ITIK

1. Baxxun cu6uTHs 32 "BPABO ITPOIIBPTU ®OHA'" AJCHIL, HACTHLOKWIH Npe3 nepuoaa
01.01.2020 r. - 30.06.2020 r.

Mpe3 ortuetnus nepuon "BPABO TMPOIIBPTH DOH/" ALACHLL e onosecTuno cneaHarta
BbTpeliHa uHpopmauus o KOH, BOb A/l u obluecTBeHocTTa:

IIpe3 mepuoga 01.01.2020 r. — 30.06.2020 r. "BPABO IPOIBPTH POHIA" AJCHIL e
ONOBECTHJO cjeaHaTa BbTpemiHa nidopmanusa 1o KOH, BOB A/l v o6uiecrBeHoCTTA:

Ha 13.01.2020 r. "BPABO IIPOITHPTU ®OHA" AACHLU e npeacraBuno npeax KOH, bOb u
00HIECTBEHOCTTA YBEAOMJICHHE 33 W3BBLPLUECHO JHMXBEHO W MIaBHUYHO MialaHe rno odaurautoHHa
E€MHCHS CbC CAEAHOTO ChAbPIKAHUE:

[1paBHo ocHoBanue: un. 100e, an. 1, 1. 3, 6. ,,r" oT 3akoHa 3a nNyOAMYHOTO MpeajaraHe Ha UEHHHU
kHika (3TTTLUK) 1 un. 100u, an. 2, . 1 ot 3ITTUK.

,.bpaso [Mponbptu Gona™ AJCHLL, B ka4ecTBOTO My Ha EMHUTEHT Ha eMHUCHS o0e3neueHn oOIuraumu,
ISIN koa BG2100008197, yeenomsiBa 3a HapeAeHO TUlallaHE Ha [JIaBHUUA M JIMXBa C Naaex
11.01.2020 r. CbryacHo ycnoBusiTa Ha noTbpaeHus ¢ Pewenne Ha KOH Ne 943-E ot 08.08.2019 r.
NPOCNEKT 3a JONyCkaHe N0 TbProBus HA pEryjuMpaH nazap Ha eMHcHsaTa oONMrauuH, W3JaacHH OT
»bpaeo Tlpombpru ®ona AJCHL, B cnyuaii, ye garta 3a nnatiaHe CbBNaaHe C HepabOTEH MAEH,
NallaHeTo Ce U3BBLPLUBA HA NMBbPBHUSA ClieaBall paboTeH ACH.

O6wo avmxuma cyma: 466 405.74 nB. (Y4ETUPHUCTOTHUH LUECTACCET U LUECT XWIAAW YETHPUCTOTHH M
NeT JIeBa W CeIEMACCET U YETUPH).

Hbmxuma cyma 3a rnaBuuua: 225 000 neea (aBecta aBajeceT U MeT XWiasau) nesa. JIbmkuMa cyma 3a
auxsa: 241 405.74 neBa (aBecTa UYETUPHIAECET M €IHA XWISAU YETHPUCTOTHH U IMET W CEASMJIECET U
4YEeTHPH JIEBA).

Jarta Ha naaex Ha nnawadero: 11.01.2020 r.

JlaTa Ha u3naBaHe Ha KHUrata Ha OOJMrallMOHEpPHTE, KbM KOSTO BIMHMCAHMTE JiMLA MUMAaT MpaBo Ha
JIMXBEHO W raaBHuuHO ninatane: 08.01.2020 r.

Ha 30.01.2020 r. "BPABO IPOITBLPTU ®OHA" AACHUL e npeacrasuio npen KOH, BB u
00LeCTBEHOCTTA MEXAHHEH (PMHAHCOB OTUET 33 YeTBLPTO TpuMeceune Ha 2019 r.

Ha 30.01.2020 r. "BPABO INPON'BPTU ®OHA'" AJACHULL e npeacraBuno npex KOH, BDB u
001ecTBEHOCTTA TpUMeEcedeH oT4eT kbM 31.12.2019 r. B Ka4eCTBOTO MYy Ha EMUTEHT Ha OOHraunu
no emucus ISIN BG2100008197.

Ha 12.02.2020 r. "BPABO IPOITBPTU ®OHA" AJICULI e npeacrasuno npex KOH, 6PB u
00LeCTBEHOCTTA TFOAMLWIEH OTYET Ha MyOAUYHO APYMHECTBO M E€MHTEHT Ha LEHHH KHIXKA KbM
31.12.2019 r.
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Ha 12.02.2020 r. "BPABO INPOIIBPTU ®OHA" AACHL e npeacrasnno npeax KOH, b®b n
obmecreenoctra [MokaHa 3a cBukBaHe Ha PIOCA Ha "bpaso Ilponbptu @onn™ AJCHLL u
martepuaiu. [lokaHara € ¢bC CeJHOTO CbhAbpPHAHHE!

CweeTbT Ha aupektopute Ha "BPABO TIPOIMTBbPTH OOHO" AACHLL, rp. Codus Ha ocHOBaHHE
pasnopenbure Ha 4. 223, an. 1 ot T3 cBukBa penoBHO 3acenaHue Ha OO6wo cwvOpaHue Ha
akuuoHepuTe Ha ApyxecTBoTo Ha 24.03.2020 r. B 10.30 uyaca B rp. Codus, pation Jloseneu, yiu.
»31aToBpbX” Ne 1, eT. 4, npu cneaHHs JHEBEH e U NPOEKTH 32 PELUCHUA:

1. [lpnemane Ha roanwHWs Aoknag Ha CbBeTa Ha JAMPEKTOPMTE 3a AEMHOCTTA Ha ApYXKECTBOTO
npe3 2019 r. MNpeanoxeHue 3a pewenue: OOWOTO chOpaHHE HAa AKLHOHEPWTE MpHEMA TOAWMLUHMA
aoknan Ha CbhBeTa Ha JUPEKTOPHUTE 3a AEHHOCTTA Ha ApYKecTBOTO npe3 2019 r.

2. [MpuemaHe Ha OAMTUpaHUs roauweH (HHAHCOB OTHET Ha Apy)kecTBoTOo 3a 2019 r.
oauTopckust aoknad. Ilpemnoxenue 3a pewenue: OOWOTO cbOpaHHE Ha aKUMOHEpHTE Mpuema
OAWUTHPAHKS TOAMUIEH PUHAHCOB OTUET Ha APYxecTBOTO 3a 2019 r. M 0AMTOpPCKHA AOKIAA.

3. [lpuemaHe Ha pokNlaga No M3mbiaHeHWe Ha [loauTUKaTa 32 Bb3HATPAXKAEHHMATA HA 4NEHOBETE
Ha Cweeta Ha aupexktopure "BPABO [TPOITBPTH GOHI" AACHLL 3a 2019 r. Ilpeanoxenne 3a
peuienue: OOWOTO chOpaHUe Ha aKUMOHEPUTE MpUeMa AoKJana no u3nbiHeHue Ha [lonuTukaTa 3a
Bb3HarpakaeHusTa Ha wieHoBeTe Ha CbBeta Ha aupextopute "BPABO T[TPOIIBPTH OOHO"
AJCHL] 3a 2019 r.

4. [MpuemaHe Ha pelneHue 3a ocBoOoxMcnaBaHe Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE OT
OTrOBOPHOCT 3a neifHoctta uM npe3 2019 r. [lpeanoxenue 3a pewenue: O6WOTO cvOpaHHe Ha
aKUHOoHepUTe 0CBOOMIAABA OT OTTOBOPHOCT WieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE 3a AEHHOCTTA MM
npe3 2019 r.: Acen Croumenos Jlucer — Manmbnuutenen aupektop u uned Ha CJl; KoHcTaHTHH
Bacunes [1ponaHos — [peacenaren u unex Ha Cl; Bnaaucnas Jumutpos Xpuctos — Unen na C/{ ot
09.09.2019 no kpas Ha 2019 r. u Anapeii KocraagunoB BbueB — unen Ha CJ] ot 01.01.2019 r. no
09.09.2019 r.

S. [TpreMane Ha roAWWHKUA AOKIAA 3a AeHHOCTTa Ha AMPEKTOpa 32 BPBH3KW C MHBECTHUTOPHUTE Ha
"BPABO [TPOITBPTH ®OH" AACHLI npe3 2019 r. INpeanosxenue 3a pewenue: OOLIOTO cbOpaHHe
Ha axkuuMoHepuTe rmnpuema npeacTtaBeHus Jlokfaa 3a gelHOCTTa Ha [JMPEKTOpa 3a BPb3KH C
unectutopute Ha "BPABO [MTPOITBbPTHU ®OHJ" AACHL nipe3 2019 r.

6. [lpriemane Ha roavwHus goksnaa Ha OputHus komuteT Ha "BPABO TMPOITBPTH ®OHI"
AJICHL] 3a 2019 r. llpennoxenue 3a pewende: OOWOTO cbOpaHHWe HAa aKUMOHEpUTE MpuemMa
roauwnus noxiiaa Ha OautHusg komuteT Ha "BPABO TPOITbPTH ®OHA" AJCHLL 3a 2019 r.

7. [lpuemaHe Ha peuieHWe 3a Nper30OHpaHe Ha OJUTHHS KOMHTET Ha ApyxecTBoTO. ITpeanoxeHne 3a
pewenune: OOWOTO chOpaHWE Ha AKUMOHEPHTE MNpeu3dbupa OJWUTHHS KOMMUTET B CJI€IHHS CbCTaB:
Anenns [letkoBa ~ TymOeBa — He3aBucuM uneH; ATtaHac MBaHoB — He3zaBucuMm uneH U KOHCTAHTHH
IMponaHos — kato uneH Ha C/I.

8. OmnpeaensiHe Ha MaHAaTa Ha OAMTHHS KOMMTET W pa3Mepa Ha Bb3HArPa)KAEHUETO HAa HErOBHTE
uneHose. Ilpennoxenue 3a pewenue: O6WOTO cbLOpaHHE HA AKLUMOHEPUTE ONpenesi €AHOrOaMLUIEeH
MAaHAAT Ha OJMTHMS KOMHUTET M pa3Mep Ha Bb3HArPAXCACHWETO HA HErOBHUTE YJIEHOBE, CbINACHO
MUCMEHHTE MaTepHanm.

9. [lppuemaHe Ha pelueHWe 3a pasnpenesieHde Ha Mevandara Ha apyxecTtBoto 3a 2019 r.
[lpeanosxenue 3a peuwenue: Ilevandata Ha ApYy)KECTBOTO, peanusrpaHa npe3 2019 r. u noanexaiua
Ha pasnpefesieHue ciell 3aKOHOBMTE Kopekuuu, cbraacHo 3JCHLL v npu cvobpazsisaHe ¢
M3MCKBaHMATA Ha 4i. 247a oT T3, B pasmep Ha | 541 126.22 nea, na Obae pasnpeaesieHa KakTo
cneasa: cymata ot | 537 730 neBa, ma Obae pa3snpedesieHa Ha akUMOHEPHUTE KaTO OWBUAEHT, a
umeHHo 0,0419 nB. nuBuaeHT Ha eana akuus. OCTaTbKbLT OT neuvandarta B pazMep Ha 3 396,22 nesa na
obne otHeceH BbB DoHA ,,Pesepeed’ Ha apyxecTBOTO. [1paBo Aa mofyyaT AMBMAEHT WMAT AuLATa,
BMNWCAHK B PEFUCTPHUTE Ha LleHTpanHUsg aeno3urap Kato TakyMBa € NPaBo Ha AMBUAEHT KbM 14-THa AeH
cnen partata Ha OC. OCA osnactssa C/1 Ha ApY»eCTBOTO fa MpEArnpHeMe BCHUKKH HEOOXOAMMM
npaBHW W (PAKTHYECKM AEHCTBMS OTHOCHO M3MJIALAHETO Ha [MBUAEHTA HA aKUMOHEPHTE,
BKJIIOUMTENTHO U300p Ha ThproBcka HaHKa, HaYaJIeH ¥ KpaeH CPOK 33 W3MnallaHe Ha AUBUIEHTA.
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10. lNpuemane Ha peweHne 3a [lpomsina B [lonuTukara 3a Bb3HarpaxaeHusta Ha CJl na "BPABO
[MTPOMBPTHU ®OHA" AJCHLL Tlpeanoxenue 3a pewenue: OO1WOTO cbOpaHMe Ha AKLUMOHEPHTE
npuema petleHue 3a npoMsHa B [TonuTrkara 3a sb3HarpaxaeHusta Ha CIl na "bPABO POITHLPTH
DOOHA" AACHLL

fMokaHBaT ce BCHYKM aKUMOHEPH Ha APY)KECTBOTO Aa B3eMaT yyacTHE JIMYHO WM upe3
npeacTaBUTES.
[MucMeHUTEe MaTepHany 3a ChOPAHWETO ca Ha Pa3MNONIOKEHHE HA AKLHMOHEPHUTE MO CEAANMLIETO H
ajpeca Ha ynpasyeHue Ha apyxecTBoTo B rp. Codus, paiion Cpeneu, ya. ,,Kysman Llankapes™ Ne 1,
Bceku padboten aeH ot 10 g0 16 u. [NokaHaTa 3aeAHO C MMCMEHUTE MaTEPUAIIH N0 TOUKUTE OT AHEBHHS
pea Ha cvbpaHMeTo ca nybaukyBaHu Ha enekTpoHHarta cTpanuua Ha "BPABO TMPOITBbPTH GOHI"
AJCHLL - hup://bpf.bg/ 3a BpemeTo OT 00sBABAHETO Ha MNOKaHaTa B TbHProBCKUA PErHCTbP A0
NPUKITIOUYBAHETO Ha 06WOTO cbOpaHue.
Jua, npuTeXaBalllh 3aeJHO WM MOOTAENHO Hai-Manko 5 Ha cTo oT kKanurtana Ha "BPABO
[TPOITBEPTHU ®OHMA" AJICHULL MoraT aa MckaT BKJIFOUBAHETO Ha BBMPOCH M Aa NpeAjiaraT peeHMs
Mo Beue BKJIKOYEHW BBLIPOCH B [AHEBHUA ped Ha oOUOTO cbOpaHMe mno peaga Ha un. 223a oT
Thprosckus 3akoH. He no-kbcHO OT 15 AHMA npead OTKPUBAHETO Ha 0OOWOTO chOpaHHE Te3u
AKUMOHEPU NPEACTABAT 3a 00BABaHE B THPrOBCKUS PEFUCTBP CMUCHK HA BLIPOCHUTE, KOUTO wWe Obaar
BK/IIOUEHH B AHEBHMS peA U NpeasioneHuaTa 3a pewenns. C 00sSBABAHETO B THProBCKUS PErUCTBP
BBIPOCHTE CE CMATAT BKJIKOYEHH B MPEASIONKEHHs THEeBEH pea. Hal-kbcHO Ha crneaaluus paboTeH aeH
cnen o0sBABaHETO, AKUMOHEPHUTE MPEACTABST CMUCHKA OT BbMPOCH, NPEASIOKEHHUATA 32 PELICHHUS H
NUCMEHHUTE MaTepHaiu MO CeAaJMUIEeTO M aapeca Ha YNpaBleHHE Ha [APYXECTBOTO, KaKTO W Ha
KomucusTa 3a prHaHCOB HAA30p.
AKUMOHEpPHTE UMAT MpPaBo J1a MOCTaBAT BbIIPOCH NO BpeMe Ha 00WOTO chOpaHHe W a ce M3Ka3BaT o
BKJILOUEGHMTE B AHEBHMS peld BBMPOCH M MO HAMpaBeHUTE NPEASIOIKEHMS 3@ PELUEHHS. AKUHOHEpHUTE
MMaT MpaBo Mo BpeMe Ha 0OWOTO chOpaHWe Aa 3aJaBaT BbAPOCH M OTHOCHO WKOHOMHYECKOTO M
()MHAHCOBOTO CHCTOSHHE U THLPrOBCKATA AEHHOCT Ha APY)KECTBOTO, HE3ABUCHMO Aaju MOCAEAHNTE ca
CBbP3aHU C AHEBHUS pea. AKUMOHEpPUTE MMAT MpPaBO A3 MpPaBAT MO ChLWECTBO MPEASOKEHHS 32
pELIEHHS MO BCEKW BBNPOC, BKJIKOYEH B AHEBHUS PEI U MpH Cra3BaHe M3MCKBAHMATA HA 3aKOHA, KATO
orpanuueHueTo nmo un. 118, an. 3 or 3[I1LK ce npunara cboTBETHO; KpalHUAT CPOK 33 YMpa)KHsABaHe
Ha TOBa MpaBO € A0 MNpeKpaTsBaHe Ha pPa3vMCKBAHWATA MO TO3M BBMPOC MpPEeAH TIacyBaHe Ha
pelIeHHeTo 0T 00LOTO ChOpaHHe. AKLUMOHEPHTE B APYIKECTBOTO UMAT MPaABO [1a YMbJAHOMOLLUST BCAKO
(M3UUECKO WK FOPHAMYECKO JIMLE 1A Y4acTBa M /a riacyBa B o6WoTo chOpaHHe OT TAXHO HMe.
[1pu nunca Ha kBOpyM Ha mbpBaTa oOsiBeHa garta 3a OCA, Ha ocHoBaHue un. 227, an. 3 T3 obwoTo
cvOpaHue we ce nposene Ha 08.04.2020 r. B 10:30 yaca, Ha CbWOTO MACTO U NPH CbIUKA AHEBEH PEll.
B aHeBHMs pea Ha HOBOTO 3aceiaHue HE MOraT fa ce BKJIIOUBAT TOUKM No peaa Ha 223a ot T3.
PerucTtpaumsita Ha aKLUHMOHEPUTE Lie Ce€ W3BbpLIBA B AeHA HAa obwoTo cwbpanue ot 10:00 vaca no
10:30 uwaca. 3a perucTtpaums u yuactde B OCA ¢dusnueckuTe nula - aKkuMOHepH NpeacTaBsT
JOKYMEHT 3a camMofMuHoCT. FOpuanueckuTe auua - akUMOHEPH MPEACTABSIT OPHUIrMHAA HA aKTyajHO
YIOCTOBEPEHHE 3a TbPrOBCKA PErMcTpauMs, KakTO M AOKYMEHT 3a CaMOJIMUYHOCT Ha 3aKOHHUS
NpeACcTaBUTE.
[IpaBuna 3a rmacyBaHe upe3 NbJAHOMOLIHMK: B ciyuail Ha npeacTaBUTENCTBO HA aKLMOHEP B 00WOTO
cbOpaHHe Ha OCHOBaHME Ha pasmopendara Ha un. 31 or YcraBa Ha IpYIKECTBOTO YIIbIHOMOILABAHETO
TpsabBa na € 3a KOHKPETHO oOWO cbOpaHMe, Aa € M3PHYHO M J1a MMA MHUHHMMAJIHOTO ChAbpiKaHuE,
OMpeJeNeHO B 3aKOHAa. AKLIMOHEPHUTE, IOPUAHYECKH JiHua ce npeacTasnssar B O6woTo chbpaHve oT
TEXHHTE NPEACTABUTENHH OPraHy WK OT CMELHATHO YITbTHOMOLICHH 32 CbOpaHHUETO anuA.
B cnyuaute, KOrato OpMAMYECKOTO JIMLE HE Ce MNPEeACTaBisABA OT 3aKOHHMS CH TNpPEACTABMTEN,
MbJHOMOWHHUKBT MPEACTaBs NOKYMEHT 3a CaMOJIMYHOCT, OPHIHMHAJ Ha aKTyaslHO yIOCTOBEPEHHE 3a
TbPrOBCKA PETHCTPALUs HA CbOTBETHOTO APYIKECTBO — AKUMOHEP M M3PHYHO TIMCMEHO MBJIHOMOUIHO
32 KOHKPETHOTO 00110 ChOpaHue cbC ChbABPIKAHKETO 10 un. 116, an. 1 3TIMTLK.
B cayyaii nHa npeacTaBMTENCTBO Ha aKUMOHEDP HA APYKECTBOTO OT IOPHAMYECKO JUUE —
MbJHOMOLIHHK C€ NPEACTABA OCBEH JOKYMEHT 32 CAMOJIMUYHOCT Ha MPEACTaBsBALUMS APYIKECTBOTO -
bJIHOMOLUHKK, OPHTHHAJI HA aKTYasHO YAOCTOBEPEHHME 3a ThProBCKA PErucTpalusi Ha CbOTBETHOTO
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JPYIKECTBO — MbJAHOMOLWUHHK M W3PHYHO NUCMEHO MbJIHOMOLLHO 33 KOHKPETHOTO 06WWO chOpaHHe Cbe
chabpkaHueTo no ua. 116, an. 1 3T1TLK.

Ha ocHosanme un. 116, an. 4 ot 3IIIILUK npeynbaHOMOWIABAHETO C MpaBaTa NPeAOCTaBEHH Ha
TbJTHOMOLIHMKA CHIJIACHO AAAEHOTO MY MbIHOMOLLHO € HHUIOMHO, KaKTO WU MbJHOMOWIHOTO AaeHO B
HapyweHue Ha pasnopenbarta Ha un. 116, an. | ot 3TITTLK.

Y AOCTOBEPEHHETO 3a TbHProBCcka PErucTpaLus, KaKTO W MbAHOMOLIHOTO 3a MPENCTABUTENCTBO B
O6woTo chbpaHHe Ha aKUWOHEPWTE, WM3MaJeHW Ha uy)KA e3WK TpsidBa ga ObAaT CbNPOBOAEHH C
Jeraju3dpaH NpeBod Ha OBJrapckh €3ukK, B CBHOTBETCTBHE C M3MCKBAHHATa Ha AeHCTBaLWOTO
3aKOHOAATENCTBO. | IpH HECHLOTBETCTBHE MEXKIY TEKCTOBETE, 3a BEPHU Ce NMPUEMAT JaHHHTE B MPEBOAA
Ha ObArapcKH e3uK.

CoeeTsT Ha aupektopute Ha "BPABO TIPOITBPTHU DOHJ" AHACHLL npeacras obpaseu Ha
MACMEHO NbAHOMOLUHO HAa XapTHEH W EJIEKTPOHEH HOCHUTEN, 3aeHO C MaTepuanurTe 3a OOLIOTO
cvOpaHue. ObOpaszeubT Ha MBIHOMOLIHO € Ha pasnofoXEeHWE M Ha €JIEKTPOHHAaTa CTpaHWua Ha
apysxectsoto hitp://bpl.bg/ [Npu nouckBane, o6pasew, Ha MUCMEHO MBIHOMOLLHO C€ NPEACTABs W ciel
CBHMKBaHe Ha peOBHOTO 3aceaHue Ha 0OLWOTO CbOpaHHe HAa aKUHOHEPHTE.

"BPABO IIPOITBPTHU ®OHJ" AJACHLL we nonyuaBa W npuema 3a BaTUAHU YBEAOMEHUS H
MbJHOMOUIHM [0  EJEKTPOHEH MbT Ha cJeaHaTa esexkTpoHHa mnowa: alisev@bpf.bg, xato
efIeKTPOHHHUTE CbHOOLIEHWS cleaBa Aa ca NOAMNKHCAHW C YHHBEpcafeH eJIEKTPOHEeH MNOANHUC OT
YNLIAHOMOLIUTENS M KbM TAX Ja € MPUIOKEH ENeKTPOHEH AOKYMEHT (efNeKTpoHeH obpa3) Ha
NBbJHOMOUIHOTO, KOWTO CBhWO JAa € TOAMHCAH C YHWBEPCAJIEH €NEeKTPOHEeH TMOAMHC OT
Y'BAHOMOLUUTENS.

['nacyBaHeTo upe3 KOpecMmOHACHLMS He € AOMYCTHMO CbracHo aercrsawius yctas Ha "BPABO
[TPOITBPTHU OOHJI" AACHL.

["acyBaHeTO upe3 eNeKTPOHHW CPeACTBAa HEe € MPUIOKUMO 32 KOHKPETHOTO 3acefaHHe Ha 0OuloTo
cbOpaHue.

CoBeTbT Ha aupektopute Ha "BPABO TPONBPTHM ®OHA" AHACHL, ysemomsBa, ue
obw T Opol Ha aKUMKTE HA APYMHECTBOTO M MpaBaTa Ha rjac KbM Aatara Ha peweHneTo Ha ChBeTa
Ha OWUPEKTOpUTE 3a CBHKBaHe Ha 00wWoOTO cbOpanume —~ 12.02.2020 r. e 36 700 000 Opos. B
cbvorBercTBHe ¢ ua. 115767, an. | ot 3ITLK npasoto Ha rnac 8 OCA ynpaxcHsiBaT vLaTa, KOMTO ca
BMHCAHK KaTO TaKMBa C MpaBO Ha ryac B peructpute Ha “lentpanen penosurap” Al 14
(veTupuHanecer) AHKM npend aarata Ha OCA. [latata no npeaxoAHOTO M3pedeHHe 3a PeAOBHOTO
3acenanue Ha O61wo cvbpanue Ha akunoHepuTe Ha "bPABO TTPOINBLPTU GOHA" AACHL cBHKaHO
3a 24.03.2020 r. e 10.03.2020 r. Camo nuuata, BMKCAHU KATO TakuBa C NpaBoO Ha rjiac Ha Ta3u jara,
MMaT MpaBo [a y4yacTBaT M rnacyeaT na oOuoro cbOpanue. [lpu nunca Ha KBOpYM Ha mbpBaTta
obsBeHa nara, Ha BTopata oOsBeHa narta — 08.04.2020 r. npaBoTto Ha rnac B8 OCA ynpaxHssar
JvuaTa, KOUTO ca BMMCAHW KAaTO TakMBa C NpaBO Ha rnac B perucrpute Ha “LleHTpaneH aenosutap”
AJl 14 (ueTnpunaneceT) aHW npend sropata aara Ha OCA. JlataTta no npeaxoaHOTO U3peUeHHe MpH
JIMNICa Ha KBOPYM 3a BTOPO peloBHOTO 3acedanue Ha O6wo cvbpaHue Ha akuvonepuTte Ha "BPABO
TTPOITBPTHU ®OH" AACHLL AL e 25.03.2020 r. Camo nuuaTa, BOUCaHH KaTO TAKMBA C NPaBO Ha
rnac Ha Ta3u JaTta, UMaT MpaBo A& YYacTBAaT M M1acyBaT Ha 06LI0TO ChOpaHue.

Ha 12.02.2020 r. "BPABO IIPOITBPTH ®OH/J" AXCHL] e npeacraBuno npex KOH, B®B u
obmecTBenocTTa BhTpewna nudopmauus no un. 17, §1, b8 Bp. ¢ un. 7 oT Pernament Ne596/2014
Ha EIl u Ha CbBeTa cbC ClleIHHS TEKCT:

"bBPABO [MPOITbPTH POHA" AACHL] we pasnpeaeny mbpsus cu AMBMAEHT. Jlpy»KecTBOTO
peanusupa 4.64 ctT. neyandba Ha akuus 3a 2019 r. 1 ouakBa olue No-BUCOKHM npuxoau npes 2020 r.
HpyxecTtsoTo (bopcos koa: BPY) nnanupa na pasnpenens AMBHAEHT HA CBOMTE aKLMOHEPH [BA MbTH
FOAMILHO.

ITpe3 2019 r. BPABO MPOITbPTU ®OHA AJCHL peanusupa cHeToBoaHa neuanda B pazmep Ha 3.1
munuoHa nesa. Cnea kopekuumuTe cbriaacHo wi. 10 or 3JACHLL, pesynraTsT noanexaur Ha
paznpenensne e B pasmep Ha 1,703,094 nepa. CvrnacHo u3uckBaHusTa Ha 3JACHL, MuHUManHUAT
pazmep Ha OpyTHHUS AMBHIEHT cnensa Aa Obae noHe 90% wnu 4.17 CTOTHHKM Ha akuus. TOUYHMAT
pasMep Ha AMBMAEHTA NpeacTod Aa 6bae ryacyBaH Ha O6uwo ChOpaHHe HA AKLIMOHEPHTE, KOETO €
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cBukaHo 3a 24-tu mapt 2020 r. CbeeTsT Ha aupektopute Ha BPABO [TPOITBPTU OOHIO AJCHLL e
NPesIoNUI Ha aKLMOHEpUTE Ja MpUeMaT pelleHWe Ha MpeacTosUuOTO MOAULIHO 000 cbOpaHue aa
Obne pasnpegesnieH AuBMAEHT B pasMep Ha | 537 730 neBa, a umeHHO 4.19 cTOTMHKM OpyTeH
JMBUIIEHT Ha e/1HA aKUMs.

[pe3 2019 r. BPABO IMPOITLPTU ®OHO AACHLL nocTirHa mbjaHa 3a€TOCT HA HOBONpHAOOUTATA
agMHHHCTpaTHBHaA crpana ,,Oduc A". JIpy»KeCTBOTO O4YaKBa Aa peasn3upa Mo-BHCOKH TOCTBLIIEHHS
OT HaeM W neuanba npe3 TeKylaTa roardHa.

3a 2020 r. JpyecTBOTO MPOTrHO3Mpa CpeAHOroAnIIHATA Nevanda Ha akuMs 1a AOCTHIHE A0 MAaJsKo
Ham 9.00%, xato eexT oT cneaHnTe GakTOpH: CPEAHO-MPETENSICHHAT HEU3TEKbI CPOK HA AOrOBOPUTE
3a Haem 10 Bb3MOJXKHO Hal-paHHa AaTa 3a rnpekparsaBaHe € 5.68 roauHu, cuntado ot | sHyapu 2020 r.,
a 04YaKBaHWTE CPeAHO-FOAUIWHK MPUXOAH OT HAaeM LUE AOCTUIHAT MaJIko Had 4.72 MUIHOHA JieBa.
Mpe3 2019 r. 6s1xa M3BBPLUCHH BCHYKM AbKHMH TUIALLAHHS MO OONUraUHOHHUS 3ae€M, ChOTBETHO
450,000 nesa no rnaBHMUA M 485,662 nesa 3a KyNOHHMW Miawadus (JIMXBH), KaTO KOS(PULMEHTHT Ha
NOKPUTHE HA TUXBEHMUTE [J1alllaHus JA0CTHIHa 5.43 (Mpu U3UCKBAHE 32 MHHUMYM OT 2.0).

[MazapHata oueHka Ha umoTa kbM 31 aekemspu 2019 roauna ce nosuwu ¢ 1.5% no 63,097,032 nesa,
a KOe(UUMEHTHT HA AbAra KbM CTOWHOCTTA Ha akTHBUTE crniagHa a0 40.2%.

[lpez 2020 r. BPABO TIPOITBPTH ®OHA AACHLL we npoabmiu Aa TbpcW aTpaKTHBHH
BBb3MOXKHOCTH 3a pa3pacTBaHe Ha nopTdeitna cu oT UMOTH, FreHepHpall CTaduIeH A0XO0A OT HaeMHu, ¢
KOETO [a YBEAWYH AONXOAHOCTTa HAa aKUHOHEPHUTE.

MpunomMusme, ue JpyxecTBoTO 3aKynu HoBonocTpoeHaTa crpaga "Oduc A" ¢ P3I1 ot 61130 22,000
KB. M. 3a 59,457,232 nera npe3 maii 2019 r. Pasnonoxena B oguc xubda Ha Oyn. Llapurpaacko woce, B
6nuzoct oo ThproBekH ueHTbp "The Mall", oduc crpagara ce paaBa Ha MECTONONOKEHHE B
yTBbpaeHa O(HC JOKALMs C MHOXECTBO TEXHOJNOTHYHH (UPMH OMnepupain Tam, KakTo W [0
pa3Hoobpa3zeH rpaackyM TPaHCMOPT, MecTa 3a XpaHeHe W 3abaBieHus. Cpen HaeMmartenuTe ca
Kamenuua, Endava, This Way, ABC Global u Genius Sports.

3a bpaso INponbptu ®ona AACHULL:

BPABO TTPOITBPTH ®OHJ AJACHLL e akunoHepHO APYKECTBO CHC ChEUHATHA WHBECTULIMOHHA
uesl 3a CEeKIOpMTH3MpaHE Ha HEABXXMMM HMMOTH, MO CMMCBJIAa Ha 3aKoHa 3a ApYy)XecTBaTa Cbe
creumnasHa HHBECTULIMOHHA uefl. JIpy»KecTBOTO € BnMcaHO B TbproBckus peructsp Ha 21.08.2017 r.
3a neonpeaeneH cpok. C Pewenune Ne 120 - ICHLL Ha KoMucusra 3a ¢unancos Hapzop (KOH) or
02.02.2018 r. na BPABO

[TPOITBPTU ®OHA AACHL e uzpanen nuueH3s 3a yrnpaKHsiBaHe Ha AEMHOCT KaTO aKUMOHEPHO
APY)KECTBO CbC CreLHaTHa MHBECTHLIMOHHA Ul

Ha 18.02.2020 r. "BPABO IIPOII'BPTH ®OHI"" AACHULL e npeacraBuino npex KOH, BOB u
001ecTBEHOCTTA BbTPelliHa MHpopmauns no ui. 17, §1, 8bB Bp. ¢ un. 7 ot Pernament Ne596/2014
Ha Ell v Ha CbeeTa -¥YBenomnenue 3a ciuntouer norosop ¢ MIT "Kapon™ AJl 3a MapkeT-MelKbpCTBO:
"bPABO T[TPOIMTBPTHU OOHA" AACHL] cknrouu A0roBop 3a MapkeT - MEHKbPCTBO C
HusecTuunonen nocpennuk ,,Kapon" A/l

Ha 17.02.2020 r., ,,bpaso [1ponbptr Pona” AJCHLL ckatoun norosop ¢ MHBECTHUMOHEH NMOCPEAHHK
~Kapon" AJl, cwrinacuo koitro ,.bpaso [lponbpru ®ona” AJCHILL sb3nara, a MuBecTHUHOHEH
nocpenHuk ,,Kapon" A/l npuema na neidcTBa KaTo mapkeT - Melkbp 3a emucus akuuu ¢ ISIN kon
BG1100016176. CbraacHo gorosopa ,,Kapon" AJI tue W3MbiHABA 3aAbJDKEHHATA CH NPU Cra3BaHE Ha
npasunaTa, NPUNOKMUMH KbM AEHHOCTTA Ha MapKeT-MeHKkbpa, ChAbPXKALLK Ce B 3aKOHA 3a NazapHTe
Ha (uHaHcoBH HHCTpyMeHTH, Jdenervpan pernament (EC) 2017/578 na Komucusta ot 13.06.2016 1.
3a jgonbasaHe Ha [lupextuBa 2014/65/EC wna Esponelickus [Mapnament u Ha CbBeTa OTHOCHO
nazapuTe Ha (JMHAHCOBU MHCTPYMEHTH BbB BPbH3KA C PEryJlaTOPHUTE TEXHUUYECKU CTAHAAPTH, C KOUTO
Ce YTOYHABAT M3UCKBAHWATA 3a CMOPa3yMEHMATa M CXEMMTE 3a IoAAbp)KaHe Ha nazapa, [napa I,
Pazpen IX, uact II ,,ITpaBuna 3a unencto” u [nasa Ill, Pazgenw I11, IV u V ot yact IV Ilpasuna 3a
Tbprosua” ot IlpaBunnuka Ha ,,bDb-Codua” A (,,bDPBE" AJl). JloroBopbT ce CKtOuBa 3a CPOK 110
31.2020 r. HorosopbT ce mpekpaTsiBa Mo B3aHMHO CbIJIACHE HA CTPAHUTE, KAKTO H C EAHOMECEYHO
MHCMEHO NPeau3BeCcTHE, OTMPABEHO OT KOSITO U Ja € CTpaHa 1o A0roBopa Ao Apyrara.
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Ha 19.02.2020 r. "BPABO INPOIIBPTHU ®OHA" AJACHULL e npencrasuio npex KOH, bOb u

obmecTBeHocTra YBeaoMmaeHue oTHOCHO nybnrkysaHa Ha 18.02.2020 r. nmokaHa 3a CBHUKBaHE Ha
OCA 3a24.03.2020 .

Ha 04.03.2020 r. "BPABO INPOINIBPTH ®OHA" AJACHL] e npeacraBuno npen KOH, b®Ob u
obwecrBeHocTTa BbTpewta uudopmauus no un. 17, §1, 8bB Bp. ¢ un. 7 ot Pernament Ne596/2014
Ha EIl u Ha CbBeta - YBeooMJeHHE 3a CKIHOUEHW CAENKM ¢ akuuu Ha bpaso [lponbptu doHn
AJICHULL Ha M3nbAaHATENHUS AMPEKTOP HA JPYIKECTBOTO ChC CAEAHOTO ChIbPIKAHUE:

BbB Bpb3ka ¢ u3ucksBaHusTa Ha un.l7, naparpad) 1 or Pernamer 596/2014 e HacTOsWOTO
yBeAOMsBaMe 0OLLECTBEHOCTTAa OTHOCHO CNEAHOTO:

B ,,bpaBo llponbptH ®oun™ AJCHLL e nocrbnuno yseaomaenue no un. 19, naparpad 1 ot
Pernament EC 596/2014.

. Ha 04.03.2020 r. Acen Jluces, B kauecTBOTO My Ha M3nbnnutenen anpekrop u uneH Ha CJ{ Ha
»bpaBo [Iponbprn ®oun”“ AICHUU u BbTpELWHO NHLE, KAaKTO M JIMUE M3MbJAHABALO PbKOBOAHU
(byHKLUHH B MyONUUHOTO APYIKECTBO YBEAOMSABA 3a CKJIKOUEHA OT HEero caejlka OT CBOE HUME W 3a CBOS
cMeTKa, a MMeHHO: nokynka Ha 28.02.2020 r. Ha I 000 000 Ha akumu Ha ,.bBpaBo Ilponbpr MoHa™
AJICHLL. INokynkaTta e ocbiuecTBeHa Ha ueHa 1,00 nB. u obwa ctoiHocT Ha caenkaTta 1 000 000 nesa
W3BBLH peryiupan nasap. Jlata Ha ceTbAMeHT Ha caenkara 04.03.2020 r.

. Ha 04.03.2020 r. KoncranTuH [ponanos, B kauecTBoTo My Ha [Ipeacenaren na C/I Ha ,,bpaso
[Mponbpti Gona™ AJICHLL u BBbTpewHO fAuvue, KAKTO U JHUE M3MbJHABALO PbKOBOAHHU (PYHKUHH B
nyO6NHYHOTO APYIKECTBO YBEAOMSBA 3a CKJIFOUEHA OT HEro cAesika OT CBOE MME M 3a CBOS CMeTKa, a
uMeHHo: nponaxta Ha 28.02.2020 r. na 1 000 000 Ha akuuu Ha ,,bpaso TMponbpTi ®oHa™ AJICHLL
[lponaxbara e ocbluecTseHa Ha UeHa 1,00 nB. 1 obwa cToiHocT Ha caeaxarta | 000 000 nesa W3BBLH
perynupat nasap. Jlata Ha ceTbaMeHT Ha caenkara 04.03.2020 r.

Ha 04.03.2020 r. "BPABO IIPOITBPTU ®OHA" AACHLI e npeacranio npex KOH, bOb u
oblecTBenoCTTa BHTPEllHA UH(opMmauus no 4i. 17, §1, BuB Bp. ¢ un. 7 ot Pernament Ne596/2014
Ha EI1 u na CbBeTa - yBenomienue no un. 1486 OT 3I1ILK 3a npomsHa B npaBoTo Ha riac B OCA Ha
npyxectBoto: Ha 04.03.2020 r. e noctbnuno cineaHoto yseaomseHue B ,,BPABO TPOITHPTU
OOHA AACHLL:

* AceH CtoumeHOB JluceB, B Ka4yecTBOTO CH Ha akuUMOHep, npuTexasail 9 892 Opos akuud M
12 009 892 npasa Ha rnac, npeactasasBawM 32,72 % oT npaBara Ha rjac W KanuTana Ha ,,bpaBo
[TponbpTn ®ona™ AACHLL e npupobun Ha 28.02.2020 r. 1 000 000 6pos akuum ¢ npaso Ha rnac. B
pe3ynTaT Ha u3BbplueHaTa caenka, AceH CtoumeHoB Jluces npurexara npsko 1 009 892 6pos akumu
6post u 13 009 892 npaga Ha rnac unu 35.449 % ot npasara Ha rnac Ha ,,bpaso [Iponbptu MoHa™
AJICHLL. Acen Jluces He npuTexcaBa upe3 CBbP3aHH JMLA aKLMM C MPaBO HAa J1ac B KanuTana Ha
,BPABO [MPOIBPTH ®OHJ AACHLL

Ha 10.03.2020 r. "BPABO INPOIIBPTU ®OHA" AACHUI] e npeacrasuno npeax KOH, BOB u
001IecTBEHOCTTA BbTpeliHa HHpopMauus no ua. 17, §1, BbB Bp. ¢ ui. 7 oT Pernament Ne596/2014
Ha EIT u Ha CbaeTa - yBenomnenue no ui.1486 OT 3MTILIK 3a npomsna B npaBoTo Ha rnac 8 OCA Ha
ApYyXKecTBOTO: BbB Bpb3ka ¢ u3uckBaHusTa Ha 4n.1486 ot 3IMTILK ¢ HacTOAWOTO yBeaOMsABaME, Ue
Ha 09.03.2020 r. e nocTbnuio cnegHoto yseaomnaerue B ,,6PABO INMPOITBPTH ®OHA AACHLL:

* Ha 06.03.2020 r. ,Mkctpum Co¢pt* OO/, npeacraBnsBaHo oT ynpasutens Jumutbp KpbeTes
Kpwcres e nponano 1 021 280 6pos akuuu oT kanutana Ha ,,bpaso [Nponbptu ®ona“ AJCHLI, rp.
Codus. Jlata Ha ceTbnmeHT Ha caenkata 10.03.2020 r. B pesynrtat Ha cpenkarta, nNpakoTo Af70BO
yuacTtue Ha ,,MkcTpum Codt OO/ B kKanuTana Ha nyOGnuyHOTO APYIKECTBO € crnaaHano ao 1 678 720
Opos axuuu unu 4,57 % OT akUMKTeE ¢ NpaBo Ha rjac. B pesynrar Ha caenkara, As10BOTO ydacTHE Ha
KpbeTio IrmMuTpoB KpbeTe, Npsiko ¥ HEMPSKO 4pe3 KOHTPONMPAHOTO OT HEro ApY»ecTBo Mo §1,
T. 14, 6. ,,B" or Jonmbanurennure paznopeadu Ha 3IMTMUK apywectso - ,,Ukcrpum Codpr OO/ e
crnaaHano a0 5.39 % oT akuMuTe ¢ MpaBo Ha rnac B 00WOTO chOpaHUe Ha MyOJWYHOTO APYIKECTBO
. bpaso INponpbTu ®ona AACHL]
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Ha 17.03.2020 r. "BPABO NNPOIIBPTHU ®OHA'" AACHL] e npeacrasuno npex KOH, bOb n
oburecTBEHOCTTA BbTpellHa HHpopMauuns no un. 17, §1, BbB Bp. ¢ un. 7 oT Pernament Ne596/2014
Ha EIT u na CbBeta - MH]popmaumsi OTHOCHO CKIKOYEHH CACNKM OT M3NbAHUTENHWUS AUPEKTOp Ha
APY)KECTBOTO: BbB Bpb3ka ¢ u3uckBaHusTa Ha un.l7, maparpad 1 ot Pernament 596/2014 c
HaCTOSILLOTO YBeAOMsIBaMe OOLIECTBEHOCTTa OTHOCHO CJIEAHOTO!

B ,bpaso [lponbpru ®ona™ AJCHLL e noctenuio yseaomaeHue no un. 19, nmaparpagp 1 or
Pernament EC 596/2014.

* Ha 16.03.2020 r. Acen Jluces, B kayecTBOTO My Ha VanbaHutenen aupexrtop W unen Ha C/I Ha
»bpaBo [Mponuptu Pona™ AJCHL v BbTpewHO JHUE, KAKTO W AHLE HM3MBLAHABAWO PbKOBOAHHM
(pYHKLMH B MYOJIMUHOTO APYHECTBO YBEOMSBA 3a CKIIOUEHH OT HEro CAENKH OT CBOE HME W 3a CBOA
CMeTKa, a MMeHHO: nokynka Ha 16.03.2020 r. Ha 11 000 6pos akuMd OT xanutana Ha ,,bpaBo
[MponbpTu ®onn™ AJCHLL. TTokynkuTe ca OChLUECTBEHH HA U3BBHH PEryJiMpaH nazapupes TpH CACNIKH
Ha ueHa 1,05 nB. u obwa croinoct TpauzakuMkTe 11 550 nesa. JlaTa Ha CeTLAMEHT Ha CAcnKara
18.3.2020 r.

Ha 24.03.2020 r. "BPABO IIPOIIBLPTH ®OHA" AJACHL] e npencrasuno npex KOH, BOb u
obwecrBenocTTra [lpoTtokon ot PenoBHo roauwHo obuwo cvbpaHWe Ha akuuoHepute Ha "BpaBo
IMponbpri @oua” AACHL, nposeaeHo Ha 24.03.2020 r.

Ha 24.03.2020 r. "BPABO TIPOITBbPTH ®OHA'" AACHUL e npencrasuno npex KOH, BOb u
o0mecTBEHOCTTA YBEJAOMIEHHE 3a pelleHWe 3a pa3jaBaHe Ha AWBHUAEHTH  B3eTO OT PenoBHO

roorwHo obwo cwrOpaHne Ha akuuoHepute Ha "bpaso [Mponbprn ®onn” AJICHL, npoeeseHo Ha
24.03.2020 r.

Ha 14.04.2020 r. "BPABO IPOII'BLPTU ®OHA" AACHUL e npencrasuno npen KOH, BOb u
001IEeCTBEHOCTTA YBEIOMIEHHE OTHOCHO MiallaHe Ha rNIaBHMUA W AHMXBa N0 00JMrauHOHHA EMUCHS,
usganeHa ot "bpaso lMponbptu ®onn” AJCHL, cbe cnefHOTO ChbAbpIKAHHE:!

[lpaBHo ocHoBaHue: un. 100e, an. [, T. 3, 6. ,,r" oT 3akoHa 3a NyOJMYHOTO MpeanaraHe Ha LEHHH
kHka (BIITTLK) v un. FOOu, an. 2, 1. 1 ot 3MTTLK.

,,bpaso [Mponspru oHa" AACHL, B kauecTBOTO My Ha EMUTEHT Ha eMUCHS 0Oe3rneyeHu oduraumm,
ISIN kon BG2100008197, ysenmomsaBa 3a HapeaeHO MallaHe Ha TJaBHMUA M AMXBAa C MaAeK
11.01.2020 r. CbrnacHo ycnosusTa Ha noTBbpAeHHs ¢ Pewenne Ha KOH Ne 943-E ot 08.08.2019 1.
MPOCMEKT 3a AOMYyCKaHe A0 TbProBHs Ha peryiupaH nasap Ha emMucHsTa oOfWrauud, u3ganeHd ot
,bpaeo [llponbptu ®onn" AICHL, B ciyuali, ye mara 3a nuawaHe chBnaaHe ¢ HepabOTEH AEH,
M1alaHeTo Ce M3BbPLLUBA HA MbPBUS cliefiBall paboTeH [eH.

O6wo nwmkuma cyma: 461 963.63 nB. (UETHPUCTOTHH LIECTAECET W €AHA XHWIISAM AEBETCTOTHH
LICCTAECET U TPH JIEBA W LLIECTAECET H TPU CTOTHHKH).

JbmkuMa cyma 3a rnasuuua: 225 000 nesa (aBecTa ABaAECET M MET XWJIA/H) feBa.

Hbikrma cyMa 3a nuxsa: 236 963.63 nesa (ABeCTa TPUAECET W LECT XHAAH AEBETCTOTHH LIECTAECET
M TP NEBA W WIECTAECET W TPU CTOTHHKH).

JlaTta Ha napex Ha nnawadeTo: 11.04.2020 r.

JaTta Ha uW3gaBaHe Ha KHWrata Ha OOAMralMOHEpHTE, KbM KOSITO BMHCAHMTE IMLA MMAaT MPaBo Ha
JIMXBEHO W rnaBHHYHO nnawaHe: 08.04.2020 r.

Ha 14.04.2020 r. "BPABO MNPOITBPTH ®OHA'" AACHUILI e npencrasuno npen KOH, Db u
0o01EeCTBEHOCTTA YBEJAOMJIEHHE OTHOCHO MJalyaHe Ha JMBMAEHT, BbB BPb3Ka C B3ETO pelLUeHHe Ha
OCA Ha "bpaso lponbpru @onn" AJACHL, nposeneHo Ha 24.03.2020 r. ¢bC CbAbpIKAHHE:
C HacTOAWOTO BU YyBEeAOMsSBaMe, 4Ye BbB BPb3KAa C MPHETOTO pellieHHe Ha MNPOBEAEHOTO Ha
24.03.2020 r. OCA Ha "BPABO ITPOITBbPTU ®OHO" AJCHL, 3a pasnpeaensHe Ha auBuaeHt CJJ
Ha ApPYXKECTBOTO MNpHe CAEAHHUTE YCJOBUS 3a W3NJaljaHe Ha AMBHAEHTA Ha Gazata Ha yCTaHOBEHHs
obuy pazmep ot 1 537 730 nesa:

|. bpyTeH pa3mep Ha auBuAeHTa 3a eaHa akuusi 0,0419 nesa

2. Heten pa3mep Ha aMBuaeHTa Ha eaHa akums - 0.0398 nesa 3a akunoHepuTe GU3HUECKH NULA.
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3. HayuH Ha M3ruiaulaHe Ha AWBHUACHT: Ha akuuMoHepuTe, YMHUTO CMETKM 3a LUEHHU KHUKA ce
HaMupaT B perucTbp b Ha LlenTpaneH peno3urap /KAMEHTCKa MNOACMETKA MPH HHBECTHUMOHEH
NnocpenHuk/ AUBMAEHTBLT Lie Oble H3MNaulaH uYpe3 CbOTBETHHMSI WHBECTULMOHEH MOCPEIHHK CbC
cbaelcTBHeTO Ha LleHTpaneH aeno3uTap. 3a akLMOHEPH, YHHTO UEHHH KHHYKA CE HAMHUPAT B PECHUCTDBP
A na UJ AJl apyxecTBOTO Ule W3MJIATH OWMBMAEHTA NO 0AHKOB MbT MO W3PHUUYHO MOCOYEHH OT
aKUHOHEepUTEe DAHKOBM CMETKH B CPOKOBETE 3@ M3MALLAHE HA AUBUICHT.

4. HavaneH cpok 3a uannawane Ha ausuaenta 21.04.2020 r.

5. KpaeH cpok 3a u3nnawaHe Ha auBuaeHTta 21.07.2020 r.

6. Cnen u3THyaHe Ha KpaMHHUAT CPOK 3a M3IIALLAHE HA AMBHJAEHTA, B PAMKHTE HA METrAHLIHHS
NABHOCTEH CPOK BCEKW aKLUMOHEpP, KOWTO HE € mnosiyuynn cBos auBuAeHT 3a 2019 r. we moxe aa ro
nony4u OT APYXKECTBOTO MO OAHKOB MbT CAEA M3PHYHO OTPaBEHO MCKAHE 3a TOBA Ha ajpeca Ha
ynpaeneHue Ha apyxectsoto - rp. Codus 1000, yn. Kysman Llankapes Ne | unu Ha eneKkTpoHHa
nmowa ir@bplbg HenonyyeHute M HENOTbPCEHW [OMBMIAEHTH CJIEA H3THYAHE HA IETrOAMLIHUSA
DABHOCTEH CPOK ce oTHacAT BbB PoHA PezepBeH Ha ApYHECTBOTO.

Ha 28.04.2020 r. "BPABO NNPOITBbPTH ®OHA'" AACHUL e npeacraBuno npex K®H, bOb n
00LIeCTBEHOCTTA YBEAOM/EHHE OTHOCHO OTJlaraHe MyOAMKYBAHETO Ha OTYET 3a MbPBO TpHUMeEceuMe
Ha 2020 r., kaKTO ¥ OTYET 3a MbPBO TpHUMeceyre Ha JIpy)KeCTBOTO B KAU€CTBOTO MY Ha €MWTEHT M0
eMucus obe3neyeHn oOMUrauum Che CACAHHS TEKCT:

BB BpBb3Ka ¢ yYkazaHWs Ha Komucusara 3a ¢puHaHcoB Haazop, nydnukysanu Ha 27.03.2020 r., ¢
HACTOSLLOTO YBEAOMSBAME, Y€ BbB BPb3Ka C ODSIBEHOTO M3BBHpPEAHO nosoxeHwe c¢ PeweHue Ha
HaponHoTto cvbOpanue Ha Penybnuka bbarapusi v npueTus BnocnencTsBHe 3aKoHa 3a MEPKHTE U
neHCTBMATA MO BPEME Ha M3BbHPEAHOTO MOJIOKEHHe, 00siBeHO ¢ peweHne Ha Hapoanoto chbpaHue
ot 13 wmapt 2020 r., obHaponsaH B Opoi 28 ot 24.03.2020 r. Ha [bpkaBeH BeCTHHK, ,,BpaBo
IMponbpti Goun” AJCHL, we onoBecTH TpuMeceuHUsl ¢ (puHaHcoB oTuyeT kbM 31.03.2020 r.,
KaKTO M TPUMECEYEH OTYET KAaTO eMWUTEHT Ha obaurauuu no un. 100e, an. 1, T. 2 ot 3akoHa 3a
ny6an4YHOTO npeanaraHe Ha ueHHu kHika (3TITLIK) B cpok He no-kbeHo ot 30.06.2020 r.

OcHoBHa npuuKHa 3a 3a0aBIHETO € BbBEACHHAT JUCTAaHLUMOHEH pe)KMM Ha paboTa W MoJi3BaHe
€IMHCTBEHO Ha eNeKTpPoHHa (popMa Ha KOPECNOHASHUMS Mexay OOCIY)KBAWOTO APYKECTBO H
PBKOBOACTBOTO HAa KOMMAHUSTA.

Ha 29.06.2020 r. "BPABO MMPOITBPTH ®OHA'" AACHL] e npencrasuno npen KOH, 6Ob u
0011eCTBEHOCTTA MENCAMHEH OTUET Ha APYXECTBOTO 3a MbPBO TpuMeceuue Ha 2020 1.

Ha 29.06.2020 r. "BPABO IIPOITbPTU ®OHA'" AJACHL e npeacrasuio npex KOH, bOB u
0011ecTBEHOCTTA TPUMECEUEH OTYET O0IHraluOHHA eMUCHs Ha APy KeCTBOTO KbM 31.03.2020 .

2. Bausnne Ha Baxknute cbouTHa 32 "'BPABO NPOITLPTH ®OHA'" AJACHULL HacTLIHAN
npe3 nepuoaa 01.01.2020 r. no 30.06.2020 r. BLPXY pe3yaATaTuTe BHB HHHAHCOBHS OTYET

Ksm 30.06.2020 r. "BPABO [MPOMBPTU ®OHI" AACHL oTyuta 0oOWO NpPUXOAH OT
NeiHocTTa B pasmep Ha 2 479 xun. nesa, KaTo 00O pa3XxoAHTe 3a NeHHOCTTa Ha APY)KECTBOTO €A Ha
croitHoCT 1 046 XuJ. nB.

KoM 30.06.2020 r. apy»#ecTBOTO OTUHTA HETEH (PMHAHCOB Pe3ysTaT OT AEHHOCTTA B pa3mep Ha
1 433 xun. nB., kato cbwwaT kbM 30.06.2019 r. e B pasmep Ha 190 xu. n..

Kbm 30.06.2020 r. obwata cyma Ha akTHBHTE Ha ApykecTBoTo € 70 137 xun. as. CToiHOCTTA
Ha cobcTBeHMs kanuTan e 39 547 xun. ns.
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2.1. [MokasarenH 32 JHKBHAHOCT

Tadanua 1

Koeg 1A 00UIA NHKBIITIOCT 4.93 4.63
Koedutent ua 6o na anksmanoct 493 463
Kocthmpterrr ua a6comnoTia AMKsuanocT 4.48 459
|Koeduumenr na 15¢3a6a811a IMKBHANOCT 4.43 459

Iokasarenu 3a THKBHANOCT

500
Tua K T ua

4.90 b
480
4,70
4,060
4.50
440
430 X
4.20
Koeg rua K rua K ¢

ofma suknunoct 6Lpia T 6 He

M [IOKA3ATEJIH 3A JHKBHAHOCT: 30.06.2020 r,
UTIOKABATEJH 3A JIHKBHJAHOCT: 30.06.2019 r.

2.2. TlokasaTesiu 32 peHTAOHJIHOCT

Tabanua 2

Penmabmanoct na Ocuosnun Kannrun 0.039 0008
Penvabimioct na Cobetrenns Kanuran (ROE) 0036 008
Peurabianoct na Aknmure (ROA) 1,020 0,003

IMoxaszaresn 3a pentabuiinocr

0045
{0400
0035 = -
O30
0128 -
0,020 —
BT
001 0,005 0,005
0005 . H 0,003
0,000 — P
Pentabuanoct ua Py T 12 Peur T na
Ocuonuus Kanuras Cobersenna Kannran Axrusure (ROA)
(ROE)
@ [MOKA3BATEJH 3A PEHTABHJIHOCT: 30.06.2020 r.
MITOKABATEAH 3A PEHTABIUIHOCT: 30.06.2019 r.
2.3. IToka3aTenan 32 3aQJIbXKHIIOCT
TaGunua 3
Kocguuuenr na 3anmannnoct 0,77 0.87
Jbar / AkTusi 044 047
Koednureirr ua dunancona astonomnoct 1.29 1.14
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Mokazarenn 3a 32 UTLAKHAIOCT |

1,40
120 i :
1,00 \
0,80 — o [
0,60 l
0.40 e '
(.20 i W
13,00
Koeduunent na Hbar / AkTusn Koedmuent na
INLIBARANOCT dunancona

ABTOHOMNOCT

HITOKASATEJH 3A 3AANBKHAIOCT: 30.06.2020 r.
4 MOKA3ATENH 3A BAUTHIKHAJOCT: 30.06.2019 r.

2.4. DUHAHCOBH NMOKA3ATEH

Tadauua 4
EBITDA 1 940 192
EBIT 1940 192
MDHRAHCOBH NOKA3ATEIH ‘
2500
|
19401940 o S
|
1 500 ‘
1000
. 500 |
192 192
[~ S o l
30.06.2020 . 30.06.2019 1.

WEBITDA WEBIT

3. OnucanHe HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, npej KourTo ¢ ninpaseno "'BPABO
MNPOIIBPTU ®OHIA" AACHIL npe3 cneapamust GHHAHCOB NEPHO

CUCTEMATHYHHU PUCKOBE

CucTteMaTHUYHNUTE PUCKOBE ca CBbpP3aHK C Maszapa U MakpocpeaaTta, B KosTo [pyxuecTBoTO
(hyHKUHOHMPA, NOPaAK KOETO Te He MOTaT Aa ObAaT ynpasisiBaHK U KOHTPONMPAHH OT MEHUIUKMbBHTA
Ha koMnaHuaTa. CHCTEMaTH4YHH PUCKOBE Ca: MOMHUTHYECKMAT PHCK, MAaKPOMKOHOMUYECKHSAT PHCK,
HH(DIALMOHHKAT PUCK, BAJYTHUAT PUCK, TMXBEHUST PUCK, NAHBUHHAT PUCK.

Ta6aunua S

Bua puck Onucanue
NOJIMTUYECKH MoAWTHYECKUAT PUCK € BEPOATHOCTTA OT CMsiHa Ha [1paBUTENCTBOTO. MM OT BUC3ANHA MPOMAHA B
PHUCK

HEroBarTa MOJMTHKA, OT Bb3HWKBAHE HA BbTPCWHOMNOJIMTHYECKH CLTPECCHHA W HEGNArONPUITHH
NPOMEHU B €BPONEHCKOTO W/HWIKM HALHOHATHOTO 3aKOHOAATCIICTBO. B PE3YJITAT HA KOETO CpefaTa. B
KOSI'TO OMEPHPaT MECTHHTE CTOMAHCKW CYOEKTH jla C& MPOMEHH HEraTHBHO. @ WHBECTHTOPHTC /12
norecar 3aryomu.

[MosuTuueckuTe puckose 3a bLarapus B MexAyHapoacH nAaH ca CBbP3alik € MOCTHTC
AQHTKUMEHTH 33 OCLUIECTBIBAHC HA CEPHO3HH CTPYKTYPHU pepopMH B CTpaHaTa B KauecTsoTo i
ua pasHonpasex wien wa EC, nosuwasane Ha counanHata cTabHIHOCT OrpaHHYaBaHe Ha
Hee(hEKTUBHUTE Pa3XO/IH. OT €HA CTPaHa, KaKTO U CbC CHIIHATA ACCTAOMIIM3AUMS 1A CTPaHTE OT
Bin3kusa M3TOK, 3a4ECTABALUMTE 3aMaxy OT TEPOPUCTHYHM aTcHTaTH B EBpona. Ocxkalcku Bhiim
J 1 HECTabMJIHOCT Ha KJIOYOBW CTPaHK B HEnocpeacTrena 6jn3ocT 10 buarapus.

10
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Buarapus. kKakTo v aApyrure abpxasi — unekku Ha EC o1 pernona. npoibimkasa 1a 6bae CEPUO3HO
3acernara oT 00OoeBPONEHCKUs Mpodaem ¢ HHTCH3MBIIHS Bexcalickn OTok oT Bimskus u3Tok.
Jpyru (pakTopH. KOUTO CLLIO BAWSST HA TO3H PUCK. CA EBEHTYAIHHTE 3aKOHOAATCIHH MPOMEHH W B
YACTHOCT TE3H. KACACUIM CTONANCKHS H MHBECTHIIKOHHHUS KJIMMAT B CTpanara.

OblL
MAKPOUKOHOM
MYECKH PHUCK

Mo nanuu Ha Hauronanuus cratiernaccku mnctutyr npes o 2020 r. odwusm nokasamen na
Ousmec knuntama ce nosuwasa ¢ | 1.4 nyHkra B CpaBHEHHE C MPEAXOAHHS MECELL, KOETO CE IhJKH
Ha 10-0naronpusiTHis OU3HEC KIWMaT BbB BCHUKM HalJIOAABAHW CEKTOPH - MPOMMILACHOCT.
CTPOMTENICTBO. ThbProBus Ha APeBHO U yCIyru.

Gusnee kanmar ~ obu0

BES IR EATIARe O T

W . Wiz ST a0 s . e s Sy o

Harommx: HICH

CherauusT nokazaren ..Ou3Hec knuMar B npomuuiieHoctTa™ npes 1oru 2020 r. ce yBejiMyaBa ¢
9.7 nyuxra ((pUr. 2 OT NPHAMKCHUETO) B PE3YJITAT HA ONTUMUCTHUHHTE OLICHKA M OYAaKBaHMWs Ha
NPOMHUULICHUTE MPCANPHEMalH 3a OM3HEC CLCTOAHUETO Ha npeanpusTHsTa. ChIUCBPEMEHHO
OCHTYPEHOCTTa Ha FMPOM3BOACTBOTO C MOPLYKM CE OUCHNBA KaTo A0CTaTbLUNA. KOETO €
CLIPOBOAEHO M C MOBHILEHW OYAKBAHMWS 3a TIPOM3BOACTBCHATA AKTUBHOCT MPE3 CACABALUMTC TPH
meceua. Hecuryprnata wukoHomuuecka cpeaa  npoabjkasa  ga  Oble  OCHOBHUSIT  (pakTop.
3aTpyAHsBall JeHHOCTTa. CleiBaHa OT (pakropa .JApyrd . nocoueHun choTBeTHO oT 55.9 1 34.2%
ot npeanpusTiaTa. [1o oTHOWEHHE Ha NPOADKHWTE LICHH B MPOMULIACHOCTTA NpeodianaBaLuIe
OUaKBaHHS HA MEHWKBPUTE Ca 33 3ana3BaHe 11a TANHOTO PABHHILUC MTPE3 CASABALMTE TPH Meccua.

[To nannn na Haumonanuust crarucruiecky vrcruryr npes iouu 2020 r. cheraBuusiT nokasaren
.Ou3HEC KIKWMAT B CTPOMTENCTBOTO™ ce nokausa ¢ 14.4 nyHkra (pur. 6 0T NPHIOKCHUCTO). KOCTO
ce ALMMKK Ha nonoGpenuTe OUCHKW W OYaKBaHUs Ha CTPOMTENHMTE MPEANpHEMAdH 3a Ousuec
CLCTOSIHHETO Ha nmpeanpuaTHaTa. Cropea TSX NOJYUEHHTC HOBH MOPhYKHU MPE3 MOCACAHHS MECCL
CE YBEJAMUABAT. KATO U MPOrHO3WTE 3a AEHHOCTTA NP3 CICABALLMTE TPH MCCELLA Ca ONTUMHCTHYIIN,
Hait-ceprosuure npobiemu 3a pasBMUTHETO Ha OM3HCCA OCTaRal HECHIYpPHATa HMKOHOMMUECKA
cpeaad. HEAOCTHILT Ha paboTRa cuia u (pakropa . JApyru™.

Mo naunu Ha HauMoHanHMs CTaruCTUUECKH MHCTUTYT npe3 10uu 2020 1. chCTaBHUAT roKasarci
.OusHee knumat B Thpropusita Ha apebHO™ uapactBa ¢ 15.8 nynxra B pesyarar Ha no-
OnaronpuATHUTE OUEHKKW W OYaKBaHMs 114 TLPrOBUMTE 11a APEOHO 3a OM3HeC ChCTOSHMETO Ha
NpeaAnpusTHaTa. MHEeHHSTa UM OTHOCHO o0ema Ha NposakOUTE npes NOCACAHUTE TPH Meceua.
KaKTO M OYaKBAHMATA UM 3a CACABALLMTE TPH MECEUA €a CbLUO NO-NO3MTHBHK. OCHOBHATA Npeuka
3a AeHHOCTTa B CEKTOpA OCTaBa HECUIypHATa HKOHOMMUCCKA CPEAA, CICABAHA OT HEJIOCTATLUHOTO
TbPCEHE M KOHKYpeHuwusita 8 OpaHwa. [1o oTHOWEHHE Ha NPOADKHHTC LEIW Ca perucTpupaliy
M3BECTHK OYAKBAMWA 3a MOBWIUCHWE. MaKap NO-TOMNMA 4ACT OT THLPrOBUMTC A@ MPCABHIKIAT
3anasBaMe Ha TSXHOTO PaBHMILE MPE3 CACABALLMTE TPH MEceLa.

[To nannu Ha Haunonainus cTaTHCTHUECKHM HHCTUTYT 11pe3 1oHKM 2020 r. cheraBHMsT nokasaiel
.OM3HEC KIIMMAT B CEKTOpa HA YCIyrHTe'™ ce nosuiuasa cbe 7.0 nmyHKra. KOETO ¢e ALJIKH 11a No-
MO3ZUTHBHHTE OYAKBAHMA HA MEHMIKLPHUTE 3a OW3HEC CHCTOSHWETO HAa NPEUNPUATHATA Mpes3
cneasauMre wecT Mecena. ChbLUIEBPEMEHHO ¢¢ HAbIH0AaBa H3BCCTHO NMOAOOPCHHIC M B O4AKBAHHSTA
UM N0 OTHOLIEHHE Ha TLPCEHETO Ha YCAYrW MpE3 CAcABallMTe Tpu Meccua. Haii-cepuosmmnie
npobneMu 3a Gu3Heca Ha MPEANPHSTHATA OCTABAT CRLP3AHW C HECCHIYPHATA MKOHOMKYCCKA Cpela.
HCLOCTATLYHOTO ThpceHe U (akrtopa .JApyru“2. OTHOCHO MPOJADKHUTE UEHH B  CCKTOPA
0YaKBaHMATa Ha MEHMIDKbPHTE Ca TC Ja OcTaHaT Oe3 NMpoMsIHA ITPEe3 CACABALLMTE TPH Meccla.

Mkonomuueckara oueHka Ha YnpaBuTeaHusi cbBeT Ha [Esponeiickara Uenrpasina bauka kum
04 tonn 2020 r. otuura, e npe3 nbpoTo TpUMcceune Ha 2020 r. peannust BBIT 1na erposonara
Hamans ¢ 3.8% cnpsMo NPEeANOAHOTO TPUMECCYHE. @ NOCTHMBALLNTE NAHHK COYAT NO-HATATBLUIHO
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3naunrenHo ceuBane Ha peasnus BBIT npes sroporo tpumeceuune. [locneanure apanim 3a
MKOHOMMYECKUTE MOKA3ATENN Y PE3YATATUTE OT HAOMOACHHUATA MOTBBPXAABAT OLUCHKATA 3a PABKO
CBHBaNE B MKOHOMMKATA B ¢BPO3OHATa W 3a OLP30 BIOWABAHE HA YCJIOBMSITA 1A TPYLOBHS nasap.
[ManaemusiTa 0T KOPOHaBUPYC U HCOOXOAMMUTE OTPAHUUHTCIHU MEPKH CCPHO3HO 3acerHaxa KakTo
npepaborpal@ara MpOMMULIACHOCT, TaKa W CEKTOPAa Ha YCIYTHTE. KOCTO 1aBa OTPAKEHHC BLPXY
MPOM3BOACTBCHHUS KANaUMTET HA WKOHOMMUKATA Ha CBPO30IATa W BLPXY BBHIPCIIHOTO ThPCCIC.
Haii-HOBMTE NaHHKM 33 MOKA3aTEAMTE MOKA3BAT B HAKAKBA CTCNCH OTTIACKBAHC OT ALIOTO Clel
crnaja npe3 mai. KOraro 4yact OT AeHHOCTHTE B MKOHOMHKATa NMOCTEMNEHHO CE Bb30OHOBABAT.
ChOTBETHO C& OYaKBa aKTHBHOCTTA B €BPO30HATA /Ia CE BbL3CTAHOBM MPE3 TPETOTO TPUMECCHHE C
M0-HATATLUWHOTO O0JieKYaBaHe 11a  KapaHTHHHWTE MEPKW. [OJKpericHa oT  Onaronpusitiu
(PMHAHCOBK YCJIOBMS. OT CTUMYJMpawa pacrexa OlKETHA NOJMTHKA W BH30OHOBSBAHC 11d
MKOHOMMYECKATA AKTUBHOCT B CBETOBEH Mawad. BLIPCKH ue oduiaTa CKOpoCT M Maw@adHTe 1a
BH3CTAHOBABAHETO OCTABAT TBHPAE HECHIYPHH.

Ta3n ouerka xa10 USNO € HAMEpHia OTPAKEHHME H B MAKPOMKOHOMMUCCKHTE MPOTHO3M 3a
egposonara or loun 2020 r. Ha ekcneprure Ha Espocucremara. B OGasuchus cuenapwit na
Nporuo3uTe ce ovaksa roauiHust peanen bBIT na cnaanc ¢ 8.7% npes 2020 r. v xa napacue ¢
5.2% npe3 2021 r. v ¢ 3.3% npes 2022 r. B cpaBiicHHe ¢ MAaKPOMKOHOMHUYECKUTE NMPOTHO3KM OT
mapt 2020 r. wa excneprure na EUB npeaswkaanusra 3a pacrexka Ha peandus bBI1 ca
PCBH3HPAHHK 3HAUKTENHO Hagony — ¢ 9.5 npoueHTHH nyukra 3a 2020 r.. v varope ¢ 3.9 npouctTHH
nynkra 3a 2021 r. v ¢ 1.9 npouenTHu nynkra 3a 2022 r. [peaBua U3ioI04HTEIHATA HECHTYPHOCT
NMOHACTOAWEM, CBbP3aHa C Ta3u [EPCNEKTHBA, TMPOrHO3WTE BKJAIOYBAT ABA  ANTCPHATHUBHH
cueHapus. | Hai-061wo ananasoHsT Ha CBMBAHETO W BL3CTAMOBSBAHETO LIE 3aBHCAT Haii-Bcye OT
MPOABIKUTENHOCTTA M S(DUKACHOCTTa HA OrPAHUUHUTENHUTE MEPKH. yCrexa Ha MOAWTHKWIC 3a
HaMansBaHe Ha HeBJAroMpPUITHOTO OTPAXKEHHE BHPXY AOXOAUTE M 3aCTOCTTA U OT CTCMCHTA. 10
KOATO TpaHHO ca 3acerHaTv KanauuTeTbT Ha ApejularaHe U BLTPEWHOTO TbpceHe. Karto usno
YnpasuTeaHUST CHBET CMATA, Ye DAIAHCHT Ha PUCKOBETE NO OTHOLWECHHE Ha OA3MCHMs CUCHAPHH
KJOHM KbM HAaAUCHSBAHE.

EsponciickaTa KOMMCHSI ONpenensi NanacMusita OT KOPOHABHWPYC KATO TOJIsiMO CLTPECCHHE 3a
eBponeiickata M ceerosHara WkoHomuka. Jupxuasure o1 EC Beue npuexa mnu ca B npoucc ha
nprHeMane Ha O10KeTIIH MEPKH B 00IacTTa Ha JUKBHAHOCTTA W NOAWTHKATA C LS NOBKLLIABANE HA
KanauMTeTa Ha 3APABHHTE CH CUCTEMH M OKa3Balle Ha MOMOLL HA OHC3W TPOKAAHK W CCKTODH.
KOWTO ca ocobeno 3acernatu. Komucusita npue wHpokomawabHW MKOHOMHUCCKM MEPKH B
OTroBOp Ha NAHAEMMSATA, M3NON3BA MAKCHMANNO M-BKABOCTTA HA (puckasHuTe npasuia na LC.
npepasriena rfpasuiaTa 3a AbpKaBHaTa nomouwt M cbijane Musectumonna uuuunarmsa B
OTroBOP Ha KOpoHaBupyca ¢ 610/keT ot 37 MAPA. €BPO. 3a 12 CE OCUTYPST JIMKBHIHHW CPCACTBA Ha
MaJIKH MPEAITPUATHS U Ha CEKTOPA HA 3[PaBEONa3BaHeTo.

Ocgen Tosa ma 2 anpun Komucusita npeanoxH uMpokooOXBaTHH MEPKH 3a MOOMJIM3Mpalc 1ia
BCHUKH pecypeu B Giomkera Ha EC B 3aluMTa Ha HOBCWKMS HKHBOT W NPENHTAHUETO HA XOPATA.
Komucusra craprupa HOBa MHHLMATHBA, Hapeuctia HHdnaurs Ha puckosere oT GespaboTrua npu
n3BbHpenHo nojoxkenne (SURE). kosTo gonprHacs 3a 3anassaHe 1Ha paboTHHTE MECTa U MOUKpPENa
Ha cemeiicrpara. Ts CbLO Taka NPEATIOKK BCHUKH HATTMUYHKM CPCUACTBA MO CTPYKTYpHuTe (pOiioBe
na ObAar NpeHacovyeHW 3a ACHCTBHS BbB BPb3Ka € KOPOHOBHPYCA. 3EMCUCICKUTE CTOnalH w
pubapHTe CLLLO LUC MOJyHaT MOMOLL. KaKTo W HaH-Hyx)AaewHTe cc o1 noanomarane. Minunarusa
na EC 3a connaaproct B obnacrra Ha 31paBeona3BaHeTo ¢ BIOMLKET 3 MAPA. €BPO LWE MOMOTHC 32
32/10BONSIBAHE HA HYHIHTC Ha 34paBHUTE CUCTCMU Ha crpannTe o1 EC.

JIMXBEH PUCK

JINXBEHHMAT PHCK € CBLP3AH C Bb3MONKHH. CBEHTYAJIHU, HCTATUBHH MPOMEHH B JAHXBCHHTC KB,
YCTAHOBEHU OT (PHHAHCOBHTE UHCTHTYLMH Ha Penybnuka buarapus.

Ha cBoero 3acesanue no pLNpocuTe Ha napuyHara nosuThka Ha 4 10H1 2020 r. Ynpasureinuar
cbeet Ha ELLB B3e peurenne na yBeanun pasmepa v aa yanbJpku cpoka Ha Bpemennara nporpama 3a
3aKyNnyBaHe Ha aKTUBM B YCJIOBHMSITA Ha M3BLHPSAHA CHTYAUMs. NMPUYMHCHA OT MNaHICMus
(Pandemic emergency purchase programme. PEPP). W na peuHBECTHpa NOCThIUICHHATA OT
rnaBHuLK MO aKTUBHM C HACTBNMJ MaACK. KaTO ChLUICBPEMEHHO npoubinkasa ¢ llporpamara 3a
3akynyBane Ha akthn (APP) u peuHBecTHUMWTE HMa cpeicTBata Mo les. KakTo W J1a 3anasu
HEMPOMEHEHHW  OCHOBHMWTE JuxseHu npoueHtw Ha ELDB. Tlocrbnpawara  uudropmanms
NOTRBLPKAABA. YE MKOHOMHKATA HA €BPO30IIaTa NPETLPNABA OC3NPELEACHTHO cBHBaKe. B pesyarar
oT nanaemusTa ot kopoHasupyc (COVID-19) u mMcepkute 3a HeHHOTO OrpaHHuaBaHe HaCTLIOW
pA3BLK Crai B HKoHOMMYeckaTa akTuBioct. Ceprostara 3aryba Ha paboTHH MecTa M Ha NPUNOIK H
MBKJIOUMTENIHO MOBHIUCHATA HECHTYPHOCT MO OTHOLICHWE HA NEPCNEKTHBHTE 3a Pa3BUTHC 1A
MKOIOMMKATA AOBEAONA A0 CEPHO3CH CTal Ha MOTPeOHTCICKUTE PasNoin H HHBecTHUMKTE. Makap
4c AAHHMTE OT HADMIOAEHHATA M MOKA3ATCNNWTE 3a MKOHOMMUYCCKATa aKTHBHOCT B PCATHO BPEMC
COYAT W3BCCTHM MPHU3HAUM HA OTTIACKBAHE OT ABHOTO YCMOPEAHO C MOCTENCHHOTO pasxJiadpalic
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HA OI'PAHHUYHUTCAHUTE MEPKH. 3acera ﬂOﬂO6pﬂBﬂHC'I'O ¢ MHOro 6aslo B CpaBlicHHE CLC CKOPOCTTA. €
KOATO NOKA3ATE/NUTC CE CprHaNa npe3 nNpeAXOJAHHUTC ABa McCella.

OCHOBEN MHXBEH MPOUEHT
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UHOJIAUWOHEH
PUCK

l/lud)nauuoanm pUCK npeacTaBisna BCCOOLLO NOBHLIABAHEC HA LEIHMUTC. npyH KOCTO mnmapure ce
obesuelsBaT U ChLIECTRYBA BCPOSITHOCT OT NOHACAIIC 1A 32][‘)’621 01T AOMaKHIICTBaTa U (l)MpMMTC‘

Mo npeasapuremin nannn wa HCH unuexcnt Ha nmorpeburenckure ucnu 3a sinyapu 2020 r.
cripsamo aekemspr 2019 1. e 100.9%. 1.c. meceunara wH(pnaumns € 0.9%. I'oauwunara uiduauns sa
suyapu 2020 r. cnpsmo suyapu 2019 r. e 4.2%. CpeanoroavuwiHara wHgnauus 3a nepuoaa
(pespyapm 2019 - siyapu 2020 r. cnpsamo nepuona (pespyapu 2018 - sinyapu 2019 r. ¢ 3.2%.

Mo npensapurennn nannn va HCH xapMmonusupanusT MHACKC HA NOTPEOMTENCKHTC LIGHW 32
auyapu 2020 r. crnpssmo aekemspu 2019 r. e 100.5%. rt.e. meceunara uu(mauns ¢ 0.5%.
"oanwrara wH(pnauns 3a aHyapu 2020 r. cripamo sinyapu 2019 r. ¢ 3.4%. Cpeinoromunuinara
nipnauna 3a nepwona despyapu 2019 - smyapu 2020 r. cnpsso nepuoaa (pespyapu 2018 -
suyapu 2019 1. € 2.5%.

Huaekenr na notpebutenckure netin 3a (pespyapu 2020 r. cnpsimo suyapu 2020 r. ¢ 100.1%. 1.e.
meceunara uHuiaums € 0.1%. WUudnauusita o1 navanoro Ha roannata ((pespyapu 2020 r. cnpsmo
nekempu 2019 r.) e 1.0%. a roanwnara uudnaurs 3a (pespyapu 2020 r. cnpsmo pespyapu
2019 r. € 3.7%. CpennoroaniuHara HH(aauus 3a nepuona mapt 2019 - (hespyapu 2020 r. crpsiMo
neprona mapt 2018 - (pespyapu 2019 1. ¢ 3.2%.

XapMOHU3HpaHUST HMHACKC Ha norpedureackuTe ucku 3a (pespyapn 2020 r. cripsmo siyapu
2020 r. € 100.0%. r.c. meceunara un(pnauns e 0.0%. Mudnaumsara or Havaloro Ha rogdHara
(¢hespyapu 2020 r. cnpsimo aekemspu 2019 r.) ¢ 0.5%. a roauwmnara wnduauns 3a pespyapu
2020 r. cnpamo (pespyapu 2019 r. ¢ 3.1%. Cpeanoroanwnara wH(aauns 3a nepuoua mapt 2019 -
(pespyapn 2020 r. cnpsimo nepuona mapt 2018 - penpyapu 2019 1. ¢ 2.6%.

Mupexcent va norpedurenckure uenu 3a mapt 2020 r. cnpsimo despyapu 2020 1. ¢ 99.4%. r.c.
Meceunara uu(ranus ¢ Muuyc 0.6%. Mudnauusra or navahoro na roaunara (mapt 2020 r.
cnpsmo aekempu 2019 r.) e 0.4%. a roamwHara nudaauns 3a mapr 2020 r. cnpsmo mapt 2019 1.
¢ 3.0%. Cpennoroavirnara unduaumns 3a ncpuona anpwit 2019 - mapt 2020 r. cnpsimo nepuoaa
anpun 2018 - mapr 2019 1. ¢ 3.2%.

XapMOHM3MpaIUAT HHACKC Ha norpedHTenckuTe ueHu 3a Mapt 2020 r. cnpsmo gespyapu 2020 1. ¢
99.5%. T.c. meceunara uH(paauus ¢ muuyc 0.5%. Midnaunsra or Hauaioro na roaunara (Mapr
2020 r. cnpamo ackemspu 2019 r.) € 0.0%. a roanwnara nudnanus 3a mapr 2020 r. cnpsimo mapr
2019 r. ¢ 2.4%. Cpeanoroanwnara whaauns 3a neproia anpuwi 2019 - mapr 2020 r. cnipsimo
nepuoaa anpui 2018 - mapt 2019 r. € 2.6%

3adeneycka: Bv6 6pb3ka ¢ enudesuonocudHama Ccumvayus 6 CIMpanama u - Mepkume  3a
0CPAHUYABAHE 1A PA3NPOCIMPANEHUCINO HA KOPONAGUPYCA, NPednpuemy om npagumencingomo u
Tapnastenma, nposexcoanemo na cimamucmu4ecKomo naduiooenue Ha NOMpedUMeICKUMe e,
oCUSYPAGAO UNDOPAIQYUR 3d NPOU3COOCMBOMO HA UNOEKCUME 1A NOMPEOUMECACKUMEe yenu U
wnghrausama, beure 3ampyoneno.

Hayuonannusm  HITY, XHITL v HUMK 3a sapm 2020 o0 éaxa npouseedei cvbeadacio
Memoodonozuunume  npenopvku  na  Eepocmam omuocno  npouscoocmeomo na  NHII «
Kommercma na kpusama, ceopsana ¢ KOBH/I-19, ciedsaiiku crednume npuniypunu:

* (hurcupanu cmamucmuuecKku mezna, U3NOA3ZGAn Npu U3HUCAeHUCMNO HA UHOCKCUME .

* APOU3BOOCMGO HA GCUYKU uHOeKcu cveaacro Kiacuguxayusma EKOHKOI (LEsponeicka
RAGCUPURAYUS 1A UHOUGUOVATHOMO NOMPEOACHUE NO 1{eal);
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¢ MUHUNMUIUPpANE 1A 5/,70}1 HA UMAVIIUPpAanune yex 1 HOQUHOEKCU, KO2AIMO MOGU € BLIMOJICHO,
* oyenka Ha aunceaujuine Haodnodeus na yenume upes npuiacaie Ha aemoou sa uxnvmupane.

Huackent na norpedburenckure uenn 3a arpua 2020 r. cnpsmo mapt 2020 r. € 99.4%. t.e.
veceurara ninauds ¢ munyc 0.0%. Wndmaursta o1 Havanoro na roaunara (anpun 2020 r.
cnpsamo ackemspu 2019 r.) ¢ Munyc 0.3%. a roamwnara wudmauns 3a anpus 2020 r. cnpamo
anpun 2019 r. ¢ 1.8% .Cpeanoroaniunara uH(aums 3a nepuona mail 2019 - anpun 2020 r.
cnpsimo nepuosa mai 2018 - anpun 2019 r. e 3.0%.

XapMOHH3HPaHHUAT WHACKC Ha noTpedurenckure uenu 3a anpun 2020 r. cnpamo mapt 2020 r. ¢
99.6%. 1.c. McceuHaTa Hu(uauns € munyc 0.4%. Wudnaurara o1 HavajoTo Ha roadHara (anpun
2020 r. cnpsmo aekemspu 2019 r.) € munyc 0.4%. a roavwnata vudmaunst 3a anpui 2020 1.
cnpsamo anpun 2019 r. ¢ 1.3% . Cpeanoroauinnara Muduiauus 3a nepuouna mait 2019 - anpun 2020
r. cnpamo neprona mait 2018 - anpun 2019 r. ¢ 2.4%.

Unackewr Ha notpedurenckure ueniv 3a ma 2020 r. cnpsimo anpun 2020 r. ¢ 99.7%. T.c.
meceunara napnauns ¢ muayc 0.3%. Wuduiaudsra oT Havuanot1o ua roanuara (man 2020 1. cripsmo
aexempu 2019 1) e muHyc 0.6%. a roavwnara wignauns 3a mait 2020 r. cnpsvo maid 2019 1. ¢
1.3% Cpeanoroanuinara wupnaumns 3a neproaa tonn 2019 - mait 2020 r. cnpsmo neproaa 1011
2018 - maii 2019 1. ¢ 2.8%.

XapMOHH3UPAHUAT MHACKC Ha norpedurenckure ueHu 3a mait 2020 r. cnpsmo anpun 2020 r. e
99.8%. T.c. Meccunara wrpaauns e munyc 0.2%. Mudaaunsra or Hayanoro ua roadHata (maii
2020 r. cnipsimo aexemspu 2019 ) e munyc 0.6%. a roguwnara wHpnauns 3a maii 2020 r. cnpsso
mait 2019 r. ¢ 1.0% . Cpeanoroanuinara undpaaums 3a nepuoda ouu 2019 - maii 2020 r. cipamo
neproa 10au 2018 - mait 2019 1. ¢ 2.3%.

HHackewnr Ha norpedurenckure uehu 3a ionu 2020 r. cnpsamo maid 2020 1. ¢ 99.6%. 1.c. mcccutiara
uHdnauns ¢ muHyc 0.4%. Mudnauusira or navaiioro Ha roauHara (1ouv 2020 r. cnpsmo ACKeMBPH
2019 r.) ¢ munyc 1.0%. a roaswnara undaauns 3a 1oun 2020 r. cnpsamo oun 2019 1. ¢ 1.6%.
Cpeanoroamwsara viduauust 3a neprona oau 2019 - 1onu 2020 r. cnpsamo nepuoaa 1omau 2018 -
ioun 2019 1. ¢ 2.7%.

XapMOHU3UPAHHUSAT MHIEKC Ha morpedurenckure ueHu 3a 1oHu 2020 r. cnpsimo maii 2020 1. ¢
99.9%, T.e. meceunara nH(praunst ¢ MuHyc 0.1%. WUndaaunsra o1 HaYanoTo Ha roauuara (101m
2020 r. cnpamo aekemepu 2019 r.) e muuyc 0.7%. a roamwnara wapaaums 3a tonn 2020 r. crnpsamo
1oHu 2019 r. ¢ 0.9%. Cpeanoroanwnara nudaauns 3a nepuoaa 10an 2019 - onu 2020 r. cnpsmo
neproaa 1oau 2018 - 1onn 2019 1. ¢ 2.1%.

HH®ONALNS

1A% 1
(0,805
0.600%
0.40%
0.20%
0.00%
-0.200%
040
6075
-0.80% -

Amapu 2020 Gesprapn Mapr 2020 ¢, Anpia 2020 . Maii 20201 1000 20207,

r. 2020w
e ()].01.2020 - 30.06 2020
HHsrowmwHCH
BAJIYTEH PUCK Ekcnosuunara Kby BaAyTHUS PUCK NMPCACTABAABA 3aBUCUMOCTTA H CPEKTHTE OT H3MEHCHHCTO M1a

BaJIyTHHTE KypcoBe. CUCTEMATHUHHAT BAAYTCH PUCK € BEPOSITHOCTTA OT CBEHTYAJa NPOMsIta 11a
BATYTHHSI PEXUM Ha cTpanara (BanyTeH Oopa). kocTo OW A0BEAO MAW 10 oBE3ueHIBaHE HA JICB
MAK 10 OCKLIBAHE Ha JIEBA CIPSIMO YYKACCTPAHHUTE BANY TH.

Banyruusit puck e Mma BAWSAHUS BLPXY KOMNAMMW. UMALLKM NnasapHy AANOBE. rUIAAHHATA 1A
KOWTO CE H3BBPLIBAT BbB BATYTa. pasjiMuHa OT JicBa U €BPOTO. BLJIrapckHaT NCB ¢ (PHKCHPaH KM
enpoto B choThHowenue EUR | = BGN 1.95583. a buarapckaTa napoana Sanka ¢ anbkHa a
NOJLPXKA HMBO Ha ObArapckHTe NEBOBE B ODPBLIUECHHE, PABHO HA BAITYTIHTE PE3CPBH Ha HaHkara,
PHCKDLT OT ODE3LEHNBAHE Ha AeBa CpAMO eBponeiickara BaayTa ¢ MAHHMAICH H CC ChCTOM Bhi3
€BEHTYATHO MPEACPOYHO NPEMaxBaHe Ha BanyTHus Gopa B crpadara. OQuakBanusTa ca Bajly THHAT
6opa na ObAE OTMEHEH MPHM MPHEMAHETO HA €BPOTO B Bbarapus 3a ouudaiia 1iarexna

caAMHKLA.
B Komionuxe na Esponeiickarta uenrpanta 6arka ot 10.07.2020 r. . B xocto ce kaspa: ..I10 uckane
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Ha OBLArapeckMTC BAACTH  (JMHAHCOBHTE MHUHMCTPH Ha IbPKABHTC-wICHKM OT  eBpo3oliaTa.
npe3uaeHTbT Ha Epponeiickara uenTpaina 6anka ¥ (PMHAHCOBHTE MUHHCTPH M YyNPaBUTCAUTC 11a
ueHtpajnnTe 6anxu Ha Jlauusi v BLarapus pewinxa eanHoAyLIHO Aa BKIOUaT OhArapcKkus ACB BLE
Banyten mexaunzbm I (BM ). B mpoucca na Biemane Ha 1oBa pewerive O¢ BKnoucHa
Esponeiickata koMHCHst M OsXa 1poBeueHn KOoHCyarauuu ¢ Mionomuueckusi u  (uHancon
komurer. Lenrpannust kype na 6warapckus nes ¢ (pukcupan na 1 cspo = 1.95583 nesa. Oxoiio
TO3H LEHTPANEH KYPC 11a JicBa e ObAe NoMIbpKaH CralllapTHHST JIHAMasoH OT MIIOC WITK MUILYC
15 npouenTa. Caci BHHMaTEHA OLUECHKA HA aJCKBATHOCTTAa M YCTOMUMBOCTTA Ha BanyTHHs DOPA B
Buarapus. Ge npuero, uc bbarapus ce NPUCLCAMHSBA KbM  BUTYTHHS  MEXAHH3IbM  ChC
CbIUECTRYBAUMA CH  PEXUM Ha BanyreH OOpPA. Karo CAHOCTPAHCH aMraxumMeHT u  0Oc3
NOTBJAHUTENHI W3HCKBaHUS KbM ELIB™

BpyTHHAT BLHUICH ABAT KLM AAACH MOMEHT OTpassBa pasMepbT Ha TCKYWHTC W Oe3ycnoBHM
3ATBLOKCHUS, U3UCKBALLK TJallane(1s) Ha rasHuua u/wiym auxsa o1 acduropa B aaxen 6nhacut
MOMEHT, KOHTO CC ABJDKAT HA HEPEIMACHTH OT PC3MACHTHTE Ha AaACHa WKOHOMHKA. Bucoxust
OpyTeH BbHIIEH ABLAC € ApeAnocTaBka 3a MOTEHUWANHKM NpobaeMM C  U3NfawWaHeTo Ha
3QABIKCHUATA. OCOOEHO KOraTo ChUIECTBYBA 3HAMHTEACH BaAYTCH PHCK.

[To nanny na BHB o1 26.06.2020 r. OpyTHusT BblILIEH AbAT B Kpas Ha anpun 2020 r. ¢ 34 172.9
MITH. €Bpo (52.6% ot BBI12 ), kocto ¢ cbe 101.6 man. capo (0.3%) noBcuc B CpaBHCIIME € Kpas 11a
2019 1. (34 071.3 man. eBpo. 56.2% ot BBIT). Jvartt Hamanssa ¢ 295.6 miun. eBpo (0.9%) cripsanmo
anpun 2019 r. (34 468.6 man. espo. 56.8% or bBI1). B kpas wa anpun 2020 r. avarocpounure
3aabimkeHus ca 26 123.2 mau. espo (76.4% or 6pyruust avar. 40.2% or bBII). karo napacrsar ¢
476.2 man. espo (1.9%) cnpamo kpas na 2019 r. (25 647 mau. espo. 75.3% ot abara. 42.3% ot
BBIT). Avnrocpounust abar ce rosuinasa ¢ 209.8 mnu. cspo (0.8%) cnpamo anpuir 2019 r. (25
913.3 mau. espo. 42.7% or BBII). Kpatkocpounure 3aabakenns Bb3in3ar na 8049.8 mun. capo
(23.6% or OpyTHus avir, 12.4% ot BBIT) n namanssar ¢ 374.5 s, eBpo (4.4%) cnpsiMo kpasi Ha
2019 r. (8424.3 man. espo. 24.7% or awara. 13.9% or BBIT). KparkocpounuaT BhHIEH ABLAT
namanssa ¢ 505.5 muH. eBpo (5.9%) cripsimo anpui 2019 r. (8555.2 mau. espo. 14.1% ot BBI).

JAHBYEH PUCK Or onpeaenswo 3HaveHue 3a (PUHAHCOBHS PC3YATAT Ha KOMIIAIMKTE € 3aMa3BaHeto Ha TeKYLIHs
Aanbuen pokuM. Hama rapanuus. Ue 4aHbuHOTO 3aKOHOAATENCTBO, KOETO € OT NPAKO 3HAYCHHME 3a
aeitnocrra na JIpysKecTsoTo, HiMa Aa ObAE HIMEHEHO B OCOKa. KOSTO Ja JOBCAE A0 3HAUNTENIIH
HEIIPCABHACHH Pa3xolM W CLOTBETHO Aa Ce OTpasd 1eb/aronpusiTHo Ha lerosarta nevanda.
Cucremata Ha 1anhyHo obnarane B BLarapus Bee oule Ce pasBuBa, B PE3yTaT Ha KOETO MOKC Aa
BL3HHKHE MPOTHBOPEUMBA AaHbYHA NPAKTHKA.

HECUCTEMATHUYHHU PUCKOBE

HecucremnuTe puckoBe npenctasisBar pUCKOBH (HAKTOpPH, cneun(PUUHH KOHKPETHO 3a
HpyxecTBOTO U OTpachia, B KOWTO onepupa. Te3n pHCKOBE MOraT Aa Ce pasiaessT B JABE OCHOBHH
KaTeropuu: pUCKOBH (HakTopu, cneunpuuHu 3a J[py»ecTBOTO W PUCKOBH (HAKTOPH, CrielH(PHUYHK 32
CEKTOpa, B KOHTO onepupa To.

1. PUCKOBH ®AKTOPH, CMHEUH®HYHH 3A IPYIKECTBOTO

Te3n puckoBU (pakTOPH NPOM3THHAT OT AeitHOCTTa Ha JIpy)KECTBOTO H HEFOBHSI ODU3HEC MOAEN
M €A ONUCAHH B CEABALUMTE NOATOUKH:

PZICI\', CBBP3AH C Kpamrama ucmopust Ha ()py.)iC(:‘C'H?G()IHO

»BbPABO [TPOITBPTH ®OHA" AJICHL] e akuuioHepHO OpPYWKECTBO ChC CrELMATHA
WHBECTHUMOHHA uen, yupeaeHo Ha 15.08.2017 r. B rpan Co¢ust v BnucaHo B TbproBckus perucTsbp
KbM AreHuusTa no BnucsanusTa Ha 21.08.2017 r.

anpeKn He ﬂpy)KeCTBOTO € C KpaTKa HCTOpHS, HETOBUIT MEHUIKMBHT € C ABJroroanuleH
onuT. Becekn ot unenosete Ha CbBeTa Ha AUPKTOPUTE NpHUTEXKAaBa AbLJATOroAMWIEH CTaX B cd)epaTa Ha
(l)HHaHCHTe, HEABIDKHMHUTE MUMOTH W YMNPABACHHUETO Ha NPOCKTH. npe)lHBHﬂ TE3U (baKTVl, PHCKDBLT OT
B3€MAaHE Ha Ip€LIHH PELICHHA € CBEAEH 10 MUHHUMYM, TbH KaTO MEHHIKMBHTBT € TO3H, KOUTO B3€Ma
PELWECHMS 1 HEroBaTa CKCrepTH3a € KJIF0UOBa 3a yrnexa.




"BPABO NPON'BPTHU ®OHA" AACHULL

Oceen ToBa, 3a ga ObAe TO3W PHUCK CBelNeH A0 MHHUMYM, € M30paHo u oOcnyxBailo
npyxectso ,,EM BM EJI* EOO/, xoero nma noseue ot 10-roadiHa UCTOPUA M € JIMAEP Ha nasapa Ha
6usHec umoTH B bbarapus. bnaronapeHue Ha HaTpynaHaTta ekcnepTv3a Ha HErosusi MepcoHasi B
cepaTa Ha WKOHOMHKATa, (QUHAHCUTE, AapXHTEKTypaTa M rpagoycTpOHCTBOTO MOCPEACTBOM
MHOKECTBOTO 3aBbPILUEHH YCMEWHH NPOEKTH, Ce rapaHTHpa, 4e ue ObJaT HanpaBeHH KauecTBEHO
BCUUYKH HEOOXOAMMH MPOUEAYPH, CBbP3aHH C NPHI0OMBAHETO M YMPABACHHETO HAa UMOTH, TaKa ue
uHTepecuTe Ha JIpy:KeCTBOTO, PECNEKTUBHO HErOBUTE aKLMOHEPH Ja 6bJaT MAKCHUMANIHO 3aLUMTEHH.
B TO34 CMHCBA PUCKBT, CBLP3aH C KapaTka UCTOpHS Ha JIpy:KecTBOTO € MMHUMH3HUPaH.

Ol’l(:‘p(ll{ll()ll@l'l PUCK

OnepauroHHHUIT PUCK MOJE [a Ce ONpEeesd KaTo PUCK OT 3aryOu B pe3yiTar Ha HeaAeKBaTHH
WK HepaOdOoTelH BbTPELWIHH NPOLECH, Xopa Win cbOUTHA. OCHOBHHUAT PUCK € CBbP3aH C B3E€MaHETO
Ha MOrpelwH UHBECTHLUMOHHH peLIeHHs, KOMTO OK1xa MOMK Ja AoBeaaT a0 3aryou 3a pyxecTBoTo,
PECNEKTUBHO HErOBMTE akUMOHEpH. TO3M pUCK € CBeAeH A0 MUHUMYM 4pe3 M3bopa Ha 00Cny’KBaLLO
LNpPYKECTBO, KOETO HMa ABArOTOAMIIEH OMMT M eKcnepTusa B cdepara Ha OH3HEC HWMOTHTE KaKTO B
Opokepckara AEHHOCT, Taka ¥ B MPOEKTHPAHETO, MPOMKEKT MEHHIMKMBHT Ha CTPOMTENCTBOTO M
YTpPaBJIEHHETO Ha HMOTH.

Puck om uzbop na nenodxodawa nasapna cmpameaus

bbaewmnre newandu M nKoHOMuYeckaTa AeHHOCT Ha JIpy»KECTBOTO 3aBHCAT OT CTpaTerusTa,
u3bpaHa OT BHCLIMA MEHMDKbPCKW €KHUIT Ha KoMmaHusTa. M300pbT Ha Henoaxoasiula nasapHa
CTpaTerks MOXe fa A0BeAe A0 3HAUMTENHH 3aryOu. MeHMIKbPCKHA €KHIT ce CTPEMM Ja YMpas/siBa
pHCKa OT CTpaTerMyeckl rpelikd 4Ype3 HEMNpPeKbCHAT MOHWMTOPHUHI Ha pPa3fIMYHWUTE eTand Mpu
M3MbJIHEHWE Ha WHBECTHLMOHHATA CTpAaTErws M pe3yiTaTuTe OT Hes. ToBa € OT M3KJIOUHTENHA
BAXKHOCT, 32 la MOXe 2 Ce pearMpa CBOEBPEMEHHO, ako € HeoOXoaHma MPOMsiHa Ha OMNpeaesieH eTar
B MJaHa 3a CTpaTerduecko pa3BuTHe. HeHaBpeMEHHWTE WAKM HEyMECTHM TPOMEHM B CTpaTerusrTa
CbLUO MOraT Aa OKaXaT CbLIECTBEH HEraTWBeH e(eKT BbpPXY MAEHHOCTTAa Ha KOMIAHMATA,
OnepaTHBHUTE pE3yATaTh W (PMHAHCOBOTO MY CbCTOsiHHE. PEAOBHOTO H3rOTBSHE Ha KaueCTBEHW
razapHu Npoy4YBaHHs LUE MOMOrHAT 32 B3€MaHWe Ha aJeKBAaTHW M OOCHOBAHW peUleHHst OT CTpaHa Ha
MEHHDKMBHTA, Taka uYe PHCKBLT OT HEHaBPEMEHHH M HEMOAXOAALM peleHus aa Obae cBeaeH Ao
MUHHMYM.

Kpeoumen puck

B cnyqaﬁ He APYKECTBOTO H3MOJI3Ba 3a€MHH CPEACTBA, TO TOraBa € H3JIOKEHO Ha KPEAWTEH
PHCK. Tozu PUCK BB3HHMKBA, KOrato ChbWECTBYBA BEPOATHOCT KPEAHUTONMONYUATENAT Aa HE W3MbJHABA
Cbhb3HaTCIHO MKW Ja € B HEBB3MONHOCT Aa HM3MbJIHHU MOCTHA OT HEro aHraXMMeEHT NO CKJIKYCHHS
A0roBOp 3a 3a€M WK KOraTo KNMHEHTUTE Ha APYXKECTBOTO HE Ca B CbCTOAHKWE Aa M3NNATAT U3UJIO HITH
B 00HuaiiHO NpeaABUANUMHUTE CPOKOBE AB/DKHMHUTE OT TAX CYMH.

ManaraneTo Ha JpyKecTBOTO Ha KPEAHTEH PUCK € OrpaHHyYeHo A0 pa3Mepa Ha 00e3rneyeHneTo
NO MHBECTHUMOHHUTE KpeAUTH. Pel0oBHO ce cneam 3a HeHM3MbIHEHHE HA 3ab/DKEHHSATA HA KIMEHTUTE
CH M Ha NpYrH KOHTPAreHTH KbM HEro, YCTAHOBEHW MHAMBUAYANHO MW HA MPYIIM, W M3NOJ3Ba Ta3u
WH(pOPMaAUMS 32 KOHTPOJ Ha KPEAMTHHS PHUCK.

Jluxeen puck

JINXBEHUSAT PUCK NPEACTABIABA PUCKLT CTOMHOCTTA HA JIMXBOHOCHUTE 3aeMH Ha JIpy)KecTBOTO
Jla BapUpa BCJIEACTBME HAa NPOMEHH HA Ma3apHUTE JMXBEHH MPOUEHTH. HAKOW OT HXBeHUTE 3aeMH,
no KoUTo Jpy»KeCTBOTO € CTpaHa ca ¢ (PMKCHpaH JIMXBEH NPOLICHT, APYTH C MJ1aBail JIMXBEH MPOLEHT.
[MonuTukaTa Ha JIpy»ecTBOTO € HacoueHa KbM MUHHUMU3UpaHe Ha JIMXBEHUS PUCK MPH ABJICOCPOUHO
(prHaHcupaHe. JIpy»ecTBOTO € U3/0KEHO HA PHUCK OT NPOMSIHA HA Ma3apHUTE JHMXBEHWU NPOUEHTH MO
0aHKOBUTE CH 3aEMH.
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Banymen puck

BanyTHus puck BB3HMKBA 3a [APY)KECTBA, KOWTO ONEpUpaT B Pa3IU4HH CTPAHH W/ WM
H3BBLPUIBAT CAENKH B Pa3iniHK BalyTH. TOH NMPOM3THUA OT BOJATHAHOCTTA HA OOMEHHHUTE KypCOBE 3a
pasnu4HWUTE BaNyTH, KOETO [Opaykaa pUCK OT eBEeHTYaliHW 3arybu Mpd npesanyTHpaHe B
HaLMOHanHaTa (OTueTHaTa) BajlyTa, KOETO C€ M3BbLPLUBA 33 LENHWTE HA ChCTABSHETO HA ()UHAHCOBHTE
OTUETH Ha KOMIMAHWWUTE W TMPEACTABIHETO HAa TAXHOTO (PMHAHCOBO CBLCTOSHUE, KAKTO M 3a AaHbUYHH
UesH.

lMpensua HanuuueTo Ha (PUKCHpaHUS Kype, KakTo W ¢ ornea npoduna Ha [pysxkecTBOTO, a
UMEHHO HWHBECTHpaHe B OW3HEC WMOTH, TEHEepupalld A0XOA OT HAeM — HaNWUYHETO Ha BCSKAKbBB
BaJyTEH PUCK € CBEACHO 10 HyAa nopaad (pakra, 4e BCHYKH JOTOBOPH 32 HaeM (B CErMEHTHUTE O(hHC,
TBPrOBCKH W WHAYCTPHANHW TMJIOLM) ca NEHOMWHHpaHW B €Bpo. JlomycTMMM ca MiallaHHs Ha
JIOrOBOPEHHTE HAEMU B EKBUBAJICHTHO JIEBOBO U3PaKEHHE.

Jurguoen puck

HecnocobHocTTa Ha ApYHECTBOTO Aa MOKPUBA HACPELUHUTE CH 3aAbJKEHHS CbrAAacHO TEXHUS
nafex e u3pas Ha JIMKBUAEH pucK. JIMKBMAHOCTTA 3aBUCH [MNABHO OT HAJWYMETO B APYXKECTBOTO Ha
NMapuyHKU CPElCTBA MM HA CHOTBETHWUTE UM anTepHaTHBM. HpyrusaT ocHoBeH (hakTop, KOHTO BiMsE
CHIIHO € CBBbp3aH C MpuBJieHeHUs kanuTan. Toit TpaOBa na ce noaabpka B ONTUMANHO PaBHULUE, KAaToO
C€ KOHTPONIMpAa KaKTO HUBOTO HAa 3aeMHHUTE CPEACTBA, TAKa W CTOHHOCTHUTE Ha 3a[bJKEHHATA KbM
JOCTABYHUMTE W KbM KJIMEHTUTE Ha APYIKECTBOTO.

YNpaBfeHHeTO Ha MHKBHAHMS PHUCK 32 NPY)KECTBOTO M3MCKBAa KOHCEPBAaTMBHA MOAMTHKA MO
JMKBMAHOCTTA 4pe3 MOCTOSIHHO MOAAbP)KAHE Ha ONTHUMAaleH JMKBHIACH 3arnac napHuHH CpPeacTBa,
nobpa crnocobHOCT 3a (pMHAHCHpaHe Ha (pupMeHaTa ACHHOCT, OCHIypsiBAHE W TNOAAbPIKAHE Ha
aneKBaTHH KPEAMTHH pECypcH, €WEIHEBEH MOHUTOPHHI HA HaJM4YHWTE MapHuHW CPENCTBa,
NPENCTOALLM MIALIAaHWS W NAAEKH.

WHBecTHpaHeTO B HEABHIKUMH MMOTH CE€ XapaKTEpU3HWpa C OTHOCHUTENHO HHCKA JIMKBHOHOCT,
nopoieHa OT rosisMata TPYAHOCT MpH Na3apHOTO peaju3uMpaHe Ha aKTHBWMTE Ha HW3rogHa 3a
HpyXecTBOTO UeHa M OT OBLATHMTE CPOKOBE MO OCHLUECTBABAHE HA MPEXBBLPAsSHETO. ToBa onpeaens u
CpaBHHUTENIHO OAaBHOTO MPECTPYKTypUpaHE HA WHBECTULIMOHHMS noprdein. 3a na ce rapasTvpa
BB3MOXKHOCTTA Ha [lpy)KeCTBOTO Aa mocpelia peaOBHO KPaTKOCPOUHWTE CH 3a[bJiXKEHHS, Ce Hanara
BHUMAaTENHO OLUEHABAHE HA JIMKBWUAHOCTTA.

Puck om 308)/60 HQ KAOYosU cayicunieiu

Tvil KaTo € HOBOCB3AaNEHO APYXKECTBO, YCNexbT 3a Obaelworo passutHe Ha ,,BPABO
[IPOITBbPTHU GOHI" AACHLL 3aBuCcH H3UANO OT TEKYLUIMS MEHUIDKBLPCKH CKHII, KOWTO Orpeaess
cTpaTterusTa 3a passutve. CregoBaTenHo ycnexbsT W pesyaraTute Ha JlpyxkecTBoTOo, B Objaelue,
3aBUCAT M3USIO OT MPO(PECUOHANHUTE YMEHHS, 3HAHHS W KOMMETEHUMH HAa MEHUIKLPCKHS €KUM 1 B
TO3M CMHUCBHJI TOW € KkitouoB 3a Poupa. OT Tazu rneaHa Touka, 3arybara Ha MEeHHIKBPCKHUS €KUM
Moxe faa Obae naryOHa 3a HeroBoTo Obacule. [IpyecTBOTO Wle Mpunara MOTHMBMpalLa CXema 3a
Bb3HAarpaXXIAeHHe, 3a Aa 3aAbPHH KIIOYOBH 32 HEro CIYXHUTeNd. B cbloTo Bpeme, TO3M pHCK € A0
rofsiMa CTEMEH OrpaHHUUEH MOpadH MbiHATa B3aUMO3aMEHSIEMOCT Ha BCHUKH KJIFOYOBU CJYIKHMTENU B
JMUETO HA MEHUDKLPCKHUS €KHIT, TbH KaTO HUKOM € OT TAX HE € TOJIKOBA TIACHO Creuuann3upaH, ue
auncaTa My aa nopoau 3aryou 3a Jpy»uecTBOTO W HEBBL3MOXKHOCT TO 1 H3BbLPILUBA CBOATA AEHHOCT.

Puck, cevpsan ¢ obcnyiceaugume Opyicecmed

JIpyXecTBOTO € 3aABb/KEHO MO 3aKOH Aa Bb3JN0MKH YNPABICHUETO HA NPHUTEKABAHUTE HMMOTH,
BKJIOUMTENTHO, HO HE C€aMO, M3BbLPLIBAHE Ha CTPOEXKM M MOAOOpeHHs, CHLOMPAHETO Ha Haemw,
NOAABLPIKAHETO M PEMOHTHTE, KAKTO W BOAEHETO HAa CUETOBOAHA OTYETHOCT, HAa €IHO HJM NoBeye
obcnyxBawu Apy)ecTBa. B Tazu Bpb3Ka W3MbIHEHWETO Ha JOrOBOPHUTE 3aAb/HKEHHS OT CTpaHa Ha
ofcayXBalWMTe APY)KECTBA L€ OKAa3Ba CHLICCTBEHO BIHAHHE BbLPXY AeHHOCTTA W (PHHAHCOBMTE
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pesyaratu Ha [lpyxectBoTo. [1pn nogdopa Ha obenyxsawy apyxectsa CbBETHT Ha JUpeKkTOpuUTE Ce
PLKOBOAM OT JAOCErailiHata MWCTOpHs, peryTauus, npodecuoHanHa Keaaudukauus M OMMT Ha
o6cNyKBaLIMTE APYXKECTBA U PHKOBOAHHUS UM MEPCOHA.

Puck, cabpsan ¢ HECUSYPHOCIIMA RO OMHOUWLEHUE HA OCULYPAGUAHE HA HEODXOOUMOMO
unancupane

TO3U PUCK MPOM3THYA OT HECHIYPHOCTTA MO OTHOWEHHE Ha HabaBsSHETO Ha HEOOXOAMMHTE
cpeacTBa 3a (uHaHcHpaHe Ha MHBecTHUMMTe Ha [pyxectBoro. [lpM HEeBB3IMOXHOCT 3a
OCHIYPSBAHETO Ha HYXHOTO (hMHAHCHpAHE BCHYKM MIaHMpPaHW MHBECTHLMM lie Tpsdsa na Obaar
OTJOXKEHH BbB BPEMETO, AOKATO CE OCHIYpPSAT HEOOXOAUMHUTE CPEACTBA 3a (DUHAHCHPAHETO UM, KOETO
OT CBOsSI cTpaHa 6K 3abaBWIO pa3sBUTMETO M OW JOBENO N0 MponycHaTy nofsd. MoHAbLT Moxe na
NPONyCHE peaiM3upaHe Ha W3rOAHM CHENKH, KOWTO MOraT Ja ObiaT OCBLUECTBEHHW OT KOHKYPEHTH.
Tosa 61 MOrJI0 Aa NOBAKsE BbPXY ObACLIMTE NEPCIIEKTUBH 3a pa3BUTHE Ha J[pyKeCcTBOTO, KAaKTO M Ha
o4yakBaHWTE pe3yaTaTh OT Heropata aekHocT. C Ues f[a ce MHHMMH3Mpa TO3W PHCK, we Obae
U3BBLPLWIBAHO CTPHUKTHO MMiaHHpaHe Ha ObACLIHTE WHBECTHLMH W Hy)KaaTa OT (PUHAHCHpaHe, 3a Aa
ObaaT npeanpueMaHd HaBPEMEHHM [EMCTBMS IO OCHUTYpPSBAHETO My, Taka 4e [a He ce CTHra .o
3a0aBsiHe Ha AEHHOCTTA M NPOMYyCHATH MOJN3H.

Puck, CGBP3AH C KOHMpaAceHmume — Haeamameiu

OcHOBHaTa 4acT OT NpuxoanTe Ha [pyKecTBOTO ule ce (opMHpa OT MOosyyaBaHe Ha HaeMH
Cpelly OTAaBaHe MOoA HaeM Ha aKTHBHUTE B HErOBMs MHBECTULHOHEH nopTdern. Tosa B rofisiMa creneH
MocTaBs pe3yaTaTWTe OT HeroBaTa AEMHOCT B Mpsika 3aBUCHMOCT OT HaemaTelWTe W TO-TOYHO
TAXHOTO (PMHAHCOBO CBCTOSIHME W Bb3MOXKHOCTTA WM Ja M3MJAWAT PEeNOBHO 3aQb/OKEHUSTA CH
cnpsamo JpyxecTBoTO. 3abaBsiHe Ha nulallaHysaTa OT CTpaHa Ha HaemaTeauTe OW “Mano HeraTHBeH
e(eKT BbpPXY Bb3BpPbLIAEMOCTTAa OT MHBEeCTUUMHUTE HA POHAA OT eaHa cTpaHa, a oT Apyra OW umano
HeraTHBHO BJIMSIHHE W BBPXY JIMKBMAHOCTTA Ha [Ipy>KECTBOTO, KOSTO € KNoUOBa npeasui (pakra, ye
HpyxecTBOTO NiaHypa aa GpuHaHcHpa rosisiMa 4acT oT CBOSTa HHBECTULIMOHHA CTPATErHs ChC 3aEMHH
cpencrtea. C uen na MUHUMH3Mpa TO3K PUCK, APYIKECTBOTO UIE AMBEPCH(PHUMPA CBOS MHBECTULIMOHEH
noptTgenn KaTo MHBECTHPA B pasfiiM4YHK KJIACOBE HEABMIKUMH MMOTH Ha pPazfiMdHM JIOKAUMH W LIe
ThPCH Aa MpuBAeue no-roasm Opol HaemaTeau, Taka Ye HEM3NbJIHEHHETO Ha 3aAb/KEHHUATA HA NaAeH
HaemaTen Aa He Obje narybHo 3a 06woTo npeacrassHe Ha PoHpa. CaMoTo PHHAHCOBO CHCTOAHHE Ha
KaHAMAaT-HaeMaTeNnuTe cblWo e Obae OOEKT Ha mperjea W ouUeHKa npeau na O6baaT npeanpHeTH
CTBHNKH KbM CK/IIOUBAHE HA CAEMKA KATO YacT OT YCJOBMSTA HA CHOTBETHWTE AOrOBOPH 33 HaeM ca
NpenocTaBsiHe Ha OAHKOBM rapaHuMu WK Aeno3uT. Teau cpeacTsa ciyaT Kato odesreueHue npw
HEM3MbJIHEHWE HA 3aAbKEHUSTA OT CTPaHa Ha HaeMaTeNIuTe M ocHrypssat Oyep npu HeoOXOAMMOCT
OT HaMHpaHe Ha 3aMeCTBallK HaemaTe/u.

Puck, C8bp3aH C HAIUYUEen10 Ha c80HO0OHU niowu

To3u pucKk Nporu3THHA OT BB3MOMKHOCTTA HACT OT UMOTUTE B MopTdeiina Ha DoHaa aa ocTaHAT
6e3 HaemaTeNW 3a OMpeAeneH Mepuo OT BpeMe, KOeTo OM Ce OTPasuio HEraTUBHO BbPXY
npeacTaBsHeTo Ha DoHOA W pe3ysiTaTHTe OT Herosarta AeiHocT. C Lef Aa MUHHMH3HPA TO3M PHCK,
HpyscecTBoTo wwe nprpobusa 6uzHec UMOTH (OHC, THPrOBCKH H HHAYCTPHAIHH MA0WWH), KOUTO KbM
MOMEHTa Ha clieJikaTa 3a NpHaoOHnBaHe Beue reHepupaT NpUXOaH OT HAeM, TOECT T€ BeUe ¢a OTAAAEHH
MoA HaemM WAM TaKWBa, MPU KOWTO MpeNMLIHHTE COOCTBEHWUM OCTABAT HaeMaTenW B MPHAOOUTHS
umoT. OcseH ToBa JpyxecTBOTO e nNpHaoOHBa CaMO MbPBOKJACHH MUMOTH, KOUTO TMPEBb3XOIKAAT
KaTO XapaKTePUCTHKH KOHKYPEHTHH HMOTH W N0 TO3H HAYHH CbILO CE HAMAJISIBA PUCKA OT HajMuHe Ha
cBOOOAHM MJIOWHM, Thbid KAaTO OTJMYHWTE XAPAKTEPHCTHUKW HAa HMOTHUTE M NPABAT U3KJIFOUWTENHO
aTPaKTHUBHU 3a HaeMaHe.

Puck om neodbxodumocm om npeycmpoucmseo Ha uMomume ¢ nopmeiia

Tosu PHUCK Ou Mornn Aa BB3HHWKHE [1pU NMpEKpaTdBaHEe Ha AOroBOp 3a HAaeM Ha AJaa€H MMOT,
KOraro AaaeH HaemMaresn rno €4Ha MWW Apyra npuirHa pelir na HanyCcHe umoTa KOHTO obOuTasa.
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HeobXx0auMOCTTa OT HaMUpaHe Ha HOB HaeMaTesl OWM MOrna Aa NMopoaH HYXKAA OT NPeyCTPONCTBO Ha
cBOOOAHHS HMOT, TaKa ye TOM [a OTrOBapsi Ha H3UCKBAHUATA H HY)KAUTE HAa HOBMs HaemaTes. ToBa Ou
NI0BEJIO 10 TeHepupaHe Ha NOMbJIHWTENHW pa3xoau 3a PoHaa noa Gopmara Ha JHMPEKTHHU Pa3NxOaM,
CBLP3aHH € NPEYCTPONCTBEHUTE AEHHOCTH, Taka W MHAMPEKTHO Npu 3aryba Ha npuXodH OT Haem 3a
BPEMETO, B KOETO UMOTBLT € HeoOutaem. OT Apyra cTpaHa, NpeyCcTpoHCTBOTO HA UMOTHTE € CBbP3aHO
C HYKOUTE Ha ChOTBETHMTE HAEMaTeNld W € HacT OT TbProBCKMTE MPEroBOPH C HOBHM HAaEeMAaTEIH.
PazxoanTe 3a nNpeycTpONCTBO MoraT na ObaaT M3ThpPryBaHW Cpeilly NO-AbABE CPOK HA HOBUTE
NIOTOBOPH 33 HAeM WIIH MO-BMCOKA HaeMHa LeHa.

Puck om ¢hopemadicopru 06cmosimencmaa u Henokpumu 3azyou

Jpy>KeCTBOTO LIe 3aCTPaxoBa MPHUTEKABAHUTE OT HErO HEABIXMMH UMOTH B ChOTBETCTBHE C
obuuaiiHata OnaropasymHa mpaxkTHka B crTpaHata. CbllecTByBaT 0o0aue pUMCKOBE, KOMTO He ce
NOKPHUBAT OT 3aCTPaxXOBATETHUTE KOMMAHUKM WK YHETO 3aCTpaxoBaHe No AeHCTBUTENHA CTOMHOCT Ha
UMYLIECTBOTO He € MKOHOMMUUYECKH OMpaBAaHO MopajiH BHUCOKMTE TMPEMHHM, KOWTO Lie cllefBa fa ce
3anaaTaT (HarnpuMep pHUCK OT TEpPOPHMCTHYEH akT). AKO MpPOM3TEeKaT BPENH OT 3aCTPaxoBaTENHO
chOMTHE HAA 3aCTPaxOBATENHOTO NMokputHe, [py:KecTBOTO e npeTbpnu 3ary0d, KOMTO moraT Aa
ObIaT [0 pa3Mepa Ha MHBECTHPAHUS B CLOTBETHHS HEABWIKUM MMOT Kanurtan, kato [lpyxecTBOTO Lie
NPOAb/KK Aa 6bAe 3ab/HKEHO MO EBEHTYANHO U3TErNIeHWTE 3aeMH 3a NMpUAOOHBaHE W BbBEXKAAHE B
eKCrtoaTaums Ha uMoTa. [Topaau HenpeaBUAMMOTO €CTECTBO Ha TO3M PUCK, TOM He Moxke na Obae
NpeABUAeH M YrpaBasBaH e(PeKTHBHO.

Puck om nedocmamuvuen 060p0]71611 Kanumait 3a uznaaigdaie Ha ousudeHmu

JpyxecTBaTa CbhC cneuMalHa HHBECTHLUMOHHA e ¢a 3alb/DKEHH [a pa3npenesisT MUHHUMYM
90% ot neuanbata 3a rogdHata noa dopmMara Ha AMBHACHT MO cMmuchaa Ha wi. 10 oT 3akoHa 3a
Apy)kecTBaTa CbC CrielManHa MHBECTULIHOHHA uef. CreaoBaTesIHO MEHUUKMBHTBLT TpAOBa CTPUKTHO
Jla TaHvpa W ynpassisiBa BXONSUIMTE W M3XOMALUMTE TapWuHW roToud, Taka ue Jlpy)kecTBoro na
pasrionara ¢ J4OCTaTbYHO MapUYHH CPEACTBA, 3a 1a MOXKE [a U3TUIaTH AbKAMHS AUBHAEHT. Eaun ot
dakTopuTe, KOUTO OKXa MOMAM Aa MpeaM3BUKAT MpobAeMH ¢ AWKBUAHOCTTA € M3MOJI3BAHETO Ha
IBATOBO (PHHAHCHPAHE, KOETO HATOBApBa AOMBAHWTESIHO KOMMaHuaTa ¢ (UKCUpAHW njauwaHus,
CBbpP3aHW ¢ 00CNY)KBaHETO Ha TO3W AbAT. Jpyr (akTop, KOWTO BiMse Ha JMKBMAHOCTTA ca
B3eMaHMUATa Ha JIpy>KECTBOTO M TOBA KOJKO YCMELIHO TOW Uie ycnsaBa aa rd cbhbOMpa. 3a Taszu uen,
APy KECTBOTO Wle Mpwyiara CTPUKTHA W KOHCEPBAaTHBHA MOMMUTHKA MPW YMNpaBleHWe Ha B3eMaHWATA.
YnpaBneHHETO Ha MMOTHTE BKJIIOYBA M aKTHBHO YMpaBie€HWE Ha OTHOLIEHWSTA C HaeMaTe/luTe Ha
npuTexkaBaHu oT [py:KecTBOTO MMOTH W MNpPH HYXKA2 B3EMaHUATa OT HaemaTenuTe uwe Obaar
KOMMEHCHPAHW MOCPEACTBOM HAAMUYHWTE TapaHUMK 3a J00po u3nmbaHeHue (OaHKOBH rapaHUMH,
DNENO3UTH UK APYTH, KOUTO Ca MpeABUAEHH KaTO Bb3MONKHOCTH B AOTOBOPHHMTE OTHOLUEHUS), KAKTO M
CBOEBPEMEHHA 3aMsiHA Ha HAaeMaTeNH, KOUTO DaBAT HAEMHH MaallaHHs.

Pll(,'l\'OG’G, CBBbP3AHU CBC CKIlousane Ha CcOeIRU CbC CEbP3aNU uYA, YCJAQGULIMA 1d KOUmao ce
paziudasam om nazapHume

To3n puck ce uM3paszsBa B CKJIIOUBAHETO HA CACNKH ChC CBbP3aHH JMUA, KOWTO C& CKAOUBAT
MPU YCAOBHS, Pa3IMUHM OT MasapHUTE, KOETO MOXe [a AoBene A0 3arybu W Apyru weTH 3a
JpyXecTBOTO, PECMEKTUBHO HErOBUTE aKUMOHEpH. MEHHWMKBLPHUTE WE CNa3BaT 3aKOHUTE W Haki-
100puTE MPaKTHKM 33 pa3KpUBaHe W U30ArBaHe HAa KOHMIWKT HA MHTEPECH, a NpU Bb3HWKBAHE HA
TaKbB — Ja IO Pa3KpPHAT CBOEBPEMEHHO MO HAYMH, NOCTbIICH 38 MHBECTHTOPHTE. AKO Obae paszkpuT
noTeHUHaneH KOHMOAUKT Ha HHTEPECH OT CTpaHa Ha HAKOH OT uneHoBeTe Ha CbBETA HA AHPEKTOPHUTE
Ha Jlpy»KecTBOTO, CHLUMSAT € [UIHKEH 1a Ce OTTErIH OT AUCKYCHHTE W B3EMAHETO HA PELUEHHE OTHOCHO
JafeHHs Kazyc.

[TpenBra nyGnuuHKMS CTATYyT Ha ApPYIKECTBOTO, usieHoBeTe Ha CbBETa Ha AMPEKTOPUTE ca
LNBKHW TIPDU YNPaBAEHUETO CH Ja chOAtoaaBaT W3MCKBaHUATA Ha un. 1166, an. 1, 1. 2, 6.6 or
3MIMUK, xaTo u36sareaT npsik UK KOCBEH KOHMIMKT HAa MHTEPECH MEXKAY CBOS MHTEPEC M MHTEpeca
Ha APY)KECTBOTO, & AKO TAKLB KOHMAUKT Bb3HHKHE CBOEBPEMEHHO W MBJAHO A3 O Pa3KPHAT MHCMEHO
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npen Cﬂ, KaTO HE yJacTBaT, KakTO W HE OKa3BaT BJIMAHHE BbPXY OCTAHAJIHMTE HJICHOBE HA CHLBETA MPH
B3€MAHETO Ha PELWICHHMA B TE3U CliyHaH.

Karo nybauuno apyxecTso, [lpyKecTBOTO cnefBa Aa Cna3Ba 3aKOHOBWUTE W3MCKBAHMA 3a
CAEJIKM ChC CBBP3aHH NHLA W [a MOAYYM OBAACTSBaHE OT OOWOTO CbOpaHKWE Ha AKUHOHEPHTE Ha
APY)KECTBOTO 3a OCBLIIECTBABAHE Ha CAENKM, nonajawd B obxBaTa Ha un. 114 or 3akoHa 3a
nyOAUUHOTO Npesiarale Ha UEHHW KHika. [1pH B3eMaHETO Ha peuweHHE MO CAEIKH ChC CBbP3aHH
JIMUA, 3aMHTEPECOBAHKUTE JIMLIA HE MOTaT Jla YIPaXKHABAT NPaBOTO CH Ha raac.

2. CNEUN®OHYHH PHCKOBH GAKTOPH 3A OTPACDJIA, B KOWTO JAPYKECTBOTO OTIEPHPA

Puck om cunna KOHKYpeHyus

[Ma3apbT Ha OW3HEC MMOTH y HAC MPUKIIOYK NpeaxoaHaTta ¢gpuHaHcoBa roanHa 6e3 MauwadHu
CAENKH, KAaTO 32 MbpPBHM NbT OT ABE MOAMHM HAcaM [JOMMHHMpaxa MECTHM KymnyBauW. [onemuTe
WHBECTHUMOHHKU aKTMBW B HanuuyHOCT Osxa paznponanenu npes 2017 r. u 2018 r., korato noutu
BCHUKH OCHOBHM ThProckH ueHTpose B Codus cMeHnxa coOCTBEHOCTTA CH, NOCIEABAHH OT HAKOJIKO
rofeMn caesku ¢ ofuc crpaau. Jinncata Ha KauecTBEH HOB NMPOAYKT BbpHA rna3apa Ha oOW4aiHuTE My
HKBa Mpeau 0XKHUBJEHHETO NPEe3 MOCACAHNTE ABE TOAHHMU.

Ot gpyra cTpaHa, HaNMYMETO HAa KOHKYPEHLMs HE Ce O4akBa Ja 3acTpalll HaMUpaHEeTO Ha
MOAXOAAUIM MMOTH 3a Mpuaodusaxe, Thit kato JpyxectBoto we pasuura Ha EM BU EJI EOO/L, B
KA4eCTBOTO MY Ha OOCIY)BALO APYKECTBO M BOAELIA KOHCYNTAHTCKA W NOCPEAHHYecKka KOMMaHHs,
Jla TIOACHMTYpPSBA Bb3MOIKHOCTH 33 WHBECTHUMH, KOWTO MMAaT BHMCOK MOTEHLMAN 3a peaju3upaHe Ha
npyBieKaTeaHa A0XOAHOCT 3a akuHoHnepure Ha ,,6PABO IMPOIMNBPTH GOHA™ AACHLL

Puck, CBYP3AH C HAMQIIBARHEMO HA pa3mepa ia Haesunie

OcHoBHaTa 4acT OoT npuxoauTte Ha Jpy»xecTBoTo we 0bAAT OT HAeMH Ha HENBHKUMH MMOTH,
KOWTO Ca 3aBHCMMM OT PaBHHLUETO HAa HAaEMWUTE B MOJACEKTOPHUTE Ha Maszapa Ha HEABHKHUMH HMOTH.
CnepoBaTenHo, HaMaleHWE Ha HAaeMHWUTE paBHMILA WE Ce OTpPa3u HEraTHBHO HA TMPHXOAUTE Ha
HpynecTBOTO, pecrneKTHBHO Ha HeropaTa neuanba. [lpu paBHM ApyrH YC/OBMS, TOBa L€ OKaXe
HEeraTHMBHO BAMWSIHME BbPXY pa3Mepa Ha Mapu4HHMS JWBMIAEHT, H3MJawaH OT JPY)KEeCTBOTO.
Jpy»ecTBOTO e ce cTpeMH Aa Hamalld pUcka OT MOTEHUHANHO HamMasleHHe Ha HaeMHHUTE paBHMLLA Ha
NPUTEIKABAHWUTE OT HEro HMOTH UPE3 CIJIOYBAHETO HAa AbJMOCPOYHWM [OTOBOPH 3a HAeM U
LMBEPCUPHKALMS HA UHBECTUMLMUTE B Pa3IMuHK NOJACEKTOPH Ha Nazapa.

PUC’K, CBbP3aH C UHgecmuyuune g HEOGUIICUMU UMOMU

HeasuknimuTe HMMOTH Ce  KaTeropuaMpar KaTo MO-HEJMKBHUAHW aKTHBH, 33 KOHTO €
XapaKTepHO, Y€ CHEJIKMTE C TAX C€ OCBLUECTBABAT [10-TPYAHO, OTHEMAT TOBeYe BpeMe W ca
CBHIIBTCTBAHK OT TPAH3aKUMOHHHK pa3xoaH. CneaoBaTeNHO OCHOBHHAT PUCK 33 BCHUKH YYaCTHHLM Ha
TO3W Naszap, BKJIOUYUTENHO 3a [Ipy>KeCTBOTO, € CBbP3aH C BEPOSTHOCTTA OT peasu3upaHe Ha 3aryOH, B
cnyyali Ha HEoOXOoAMMOCT OT Obp3a npoaaxbda Ha akTueu. OcBeH TOBa, Nopaau cnabdaTta JTHKBUIHOCT
Ha TO3M Knac akTHBH, Jlpy»KeCTBOTO IlUe pasznoyiara ¢ OrpaHH4YeHW Bb3MOMCHOCTH 3a MPOMAHA B
nopT(eina cu OT HEABWKUMH UMOTH W MO-TPYAHO UIE MOXKE Aa ro MPecTPYKTYypupa NpH HYKAa
BCNEACTBHE HA BbL3HWMKHAIM NPOMEHH B MKOHOMMWYECKHUTE, MPAaBHHTE, MOJMTHUECKHTE M APYTH
ycnoBus. ToBa OT CBOsS CTpaHa MOpaX<ia PUCK OT peal3rpaHe Ha 3aryOW KaTo Hsgma rapaHuus, ue
Jpy>KecTBOTO e ycrnee CBOEBPEMEHHO Ja Npojaje HEABMKUMH UMOTH KK Ye NPOAAKHATA UM LEHa
L€ HaABHILIABA eHaTa Ha TAXHOTO NpHAoOHBaHE.

MeHHHKMBHTBT Ha (OHAA W€ YNpaBafBa aKTHBHO TO3H PUCK 4Ype3 BHUMATENEH
npeasapuTeneH noadbop Ha UMOTHUTE, KOMTO NPUAOOKMBA, HACOUBANKH C€ EANHCTBEHO KbM TaKHMBA, KbM
KOWTO WMa MOCTOAHHO BHCOK WMHTEpPEC MOpadM MbPBOKJIACHA JIOKALMH, AaTPAKTHBHU HAEMATENH M
BMCOKOKA4€CTBEHO CTPOMTENCTBO. [lo To3u HauuH, Jpy)KecTBOTO wie ce CTpeMu Ja MHHHUMH3Hpa
pucKa oT 3arybu npu Hyxaa oT Obp3a npoaaxia.

PI,(CI\', CBYP3AH C nodUWLasane Ha sacmpaxosameinume npesmu
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L,EPABO TIPOITBPTHU DOHA“ AIACHL, 3acTpaxoBa NpPUTEKABAHWTE OT HEr0 WMOTH.
YBenuuaBaHe Ha 3aCTpaxOBATEJIHUTE MPEMHKH 32 HEABHKMMM UMOTH MIPU PaBHU APYrH YCIOBHA LUE Ce
OTpa3n HEraTMBHO Ha (PUHAHCOBHS pe3ynTat Ha JIpyxecTBoTO. [Topasn OTHOCUTENHO HUCKHS pa3Mep
Ha TE3M Pa3XOAH, PAaBHULIETO HA 3aCTPAXOBATENHMTE TPEMHM e HMa MHHHMANEH €(eKT BbPXY
obuwara goxoaHoct Ha JpyxecTBoTo. C LN KOHTPOMMpAHE HA Pa3XOaMTe 3a 3aCTPaxoBATESHH
NpPeMHH, MEHULKMBLHTBHT e TbPCH ONTHMATHU O(EepTH MO OTHOLIEHWE Ha 3aCTPaxoBaTENHO
MOKPUTHE M pa3Mep Ha 3aCTpaxoBaTe/HA NMPEeMHs, KaTo 3a LUeATa € Bb3MOXKHO Aa MoJi3Ba yCIyruTe Ha
3acTpaxoBaTesiHi OPOKEPH U areHTH.

Puck, cevpsan cvc 3abasa npu npudodugane Ha uMomu

Jpy>KECTBOTO e WHBECTHpA HAOpaHHs KalWTan B HEABMXKHMH UMOTH, KAaTO € Bb3MOXKHO Aa
HMa 3HAUMTENICH BPEMEBH MEPHOA MEXIY MojyvaBaHe Ha NapuyHUTE CPEACTBA M MHBECTHMPAHETO UM
B KOHKpPETeH MMOT, MOpaau Judrcara Ha npeijiaraHe B OrpeaeseH nepuon OT BPEME Ha aTPakTHBHM
MMOTH MJIM HA MMOTH, KOUTO f1a OTTOBAPST Ha KpUTepHUTE Ha JIpy)KecTBOTO, KAKTO M MOpaaH MpaBHH
M (PAKTHUECKH YCOKHEHHS, CBbP3aHH C MPEXBbPASHETO Ha COOCTBEHOCTTA BbLPXY MMOTHTE. 3a TO3H
nepuosa CBOOOAHMTE MapHuYHH CpeAcTBa LWie ObAAT UHBECTHpaHK B OaHKOBU Aeno3nTH. ChluecTByBa
BEPOSATHOCT [AOXOIbT, MOJYUEH OT Te3W WHBECTHLMM Aa ObJe MO-HWUCHK OT peanu3upaHus Mnpw
MHBECTHPAHETO B WMMOTH, KOETO OM Hamanuio obuara Bb3BPHILAEMOCT OT WHBECTHLHMWTE Ha
JpyxecTBoT0. 3a Ja MMHMUMH3MPA M KOHTPONMPA TO3H pUCK, JIpy»KECTBOTO 1€ M3BbPLIBA CTPUKTHO
njaHupaHe Ha MapuUuHUTE MOTOUM KATO W€ ThPCH bBKABOCT B 3a3eMHOTO (hHUHAHCHpaHE, C UeN
u30sirBaHe Ha JbPXNKAHETO HA MO-rojieMH MO pa3Mep OT HeoOXOAMMWTE MapHyYHW CpEACTBa 3a
NPOABJLKHTENHH NEPUOAH OT BPEME.

Puck om 3(18)/61/, HEeNnoKpumu om 3acmpaxosKu

,BPABO IPOITBPTU ®OH/* AIICHL| we 3acTpaxoBa NpUTEkKABAHWUTE OT HErO HEABHIKHMH
MMOTH B CBHOTBETCTBHE ¢ OOWualiHaTa OnaropadyMHa npakThka B cTpaHarta. ChbluecTByBar, obaue,
PUCKOBE, KOWTO HE €€ MOKPHUBAT OT 3aCTPaxOBaTENIHUTE KOMMAHWH MM UYWMETO 3acTpaxoBaHe nNo
JNeHCTBUTENHA CTOHHOCT HA UMYILECTBOTO € HKOHOMHWUYECKH HEOMPABAAHO NMOPaar BUCOKMTE MPEMUH,
KOWTO CleABa Aa c€ 3anniaTar (Hamp. pUcK OT TEPOPHUCTHUEH akT). AKO MNpPOH3TEKaT BpeaH OT
3acTpaxoBaTeNnHO CLOMTHE HAaA 3aCcTPaxoBaTENIHOTO TOKpUTHE, [dpykecTBOTO We npeTbprnu 3aryou,
KOMTO MOraT fa 6baaT A0 pa3Mepa Ha UHBECTHPAHUSl B CHOTBETHHA HEABW)KMM MMOT KamnuTaj, KaTo
HpyxcecTBOTO 1Wle npoab/Mku Aa ObAe 3aQbMKEHO [0 E€BEHTYaNHO M3TErJIGHMTE 3aemMMu  3a
npunoduBaHeTo Ha umora. [lopaau HeMpeaBMANMOTO €CTECTBO Ha PMCKA, ChUIMAT He Moke Aa Obae
yNpaBJisiBaH.

Puck om namansieane na naszaprume yenu Ha HEOABUNCUAMUIME UMOMU

.BPABO TMPOITbPTH GOHJ AACHLL we vinBecTHpa B OU3HEC UMOTH B CErMEHTHTE: O(HC,
TBHPrOBCKH M MHAYCTPHANHU TUIOWIM, KAaTO AEMHOCTTA LLE Ce W3pa3siBa B NMOKYNKa Ha BeUye 3aBbpUICHH
M3rpafeHH, rOHK 3a €KCNA0aTaLUMsi HMOTH, FreHEepHpalL JOXOA OT AbArOCPOUHH AOFOBOPH 3a HAEM.
PuckbT OT HamansBaHe Ha nazapHUTE CTOWHOCTM HA HEABWIKUMHTE WMOTH CE u3passiBa B [BE
HanpasieHus. EAHOTO € cBbp3aHO ¢ HaMassiBAHETO HAa AOXOAHOCTTA OT HAEMMTE - KOTaTO LEHWUTE Ha
HEABIKMMHTE UMOTH CE€ YBEIMYaBaT ¢ NO-0bP30 TEMNO, OTKOAKOTO Pa3MepbT HA HAEMUTE WAH KOraTo
HaeMHTE OCTaBaT HEMPOMEHEHH, TOraga JOXOAHOCTTAa OT HAeMWTE HaManasa. J{pyroto HanpasieHue e
CBBP3aHO C HamassBaHE HAa KamuTanoBa revyanba WM JIOpW peanu3MpaHe Ha Kanuranosa 3aryba B
caydyaii Ha nocneaBawla npoaakdéa Ha npuaoOHT NpeaBapHTENIHO MMOT, KOraTo Ma3apHHTE LEHW Ha
MUMOTHTE HamansBaT. JpyKecTBoTO e ce (hoKycHpa BbpPXY OH3HEC MMOTH, KOMTO Aa M3Obp)KaT Ha
€BEHTYaJIeH Ma3apeH HAaTHCK 3apafl MECTOMONMKEHWETO CH Ha KKOYOBH 3a CbOTBETHHSA CErMEHT
(ouc, THProBeKU MM MHAYCTPHAJICH) JIOKALMH M KOMTO MPHMTENKABAT KOHKYPEHTHH MPEAMMCTBA,
BK/IIOUBAWIM — €()EeKTHBHM M NPEANOYMTAHM OT HaemaTeNiuTe Crpaad, KakTO MW CKITIOYEHH
OBLATOCPOUHH H HEMPEKbCBAEMH AOMOBOPH 33 HAEM C BOACWIM MEKAYHAPOAHHU KOMMAHUH, C HYXKHHTE
rapaHuMu 3a noOpo M3MbJIHEHHE.
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Buusanue na Covid-19 gupxy detinocmma na Hpyacecmgaomo

B kpas Ha 2019 r. ce nosBuxa HoBHHK OT KuTal 3a perucrpupanu cayudad Ha 3apasa ¢ Covid-
19 (KopoHaBupyc). [lbpBOHAualHO CHTyaUMsTa c€ OMpeaensalle KaTo KOHTPOJNMpyeMa W He ce
ovakBallie 3apa3aTa Ja MpPexBbpad rpaHuuMTe Ha KuTail M1 ga RoCTHrHE eBponeicKuTe AbpiKaBH,
BKJIOYUTENHO naa nocturae no bwarapus. [Ipes nbpBuTe Hakonko meceua Ha 2020 r. ce
HabJonaBalle eKCMOHEHUHMANTHO HapacTBaHe Ha BHpYyca, KaTO OTPHUATENHOTO MY Bb3AEHCTBHE BBHPXY
3ApABHHTE W COULMAJIHWTE CHUCTEMH Ha abpxaBute oT EBponeiickus cbroz Habpa ckopocT. 3a
orpaHuuaBane Ha 0post uHpekTupanu, Ha 13 mapt 2020 r., ¢ pewenne Ha HapoaHoTo chOpaHne Ha
Penybnuka bbnrapus e o0sBeHO M3BBLHpeaHO nonoxkeHue. C orjen oBlajasBaHe Ha H3BbHpeAHATa
CUTyalHMs BbB Bpb3ka ¢ naHaemuatra or COVID-19 u scHo peduHupaHe Ha npaBOMOLLMSITA Ha
3ApaBHUTE BACTH B Ch3haniaTa ce HeoOMuaiHa cuTyauus e npuet 3aKoH 3a MEPKUTE W AeHCTBUATA MO
BpeMe Ha U3BbLHPEAHOTO NMOoAoXeHHe, 0OHapoaBaH B JlbpikaBen BecTHHK Opoii 28 ot 24.03.2020 r.

KbM narata Ha v3roTBsiHE HAa TO3W AOKJAA CHTyaLUsTa € BCe OLUE B MPOLIEC HA pa3BHTHE, KAaTO
ce oTunTa HapacTaHe Ha 3apazeHuTe ¢ COVID-19 B bwarapus. B 3aBucuMoOCT OT nepuoaa, 3a KOHWTO
CHUTYaUMsATa C HOBOMH(PEKTHPAHH C KOPOHaBUpyc B bwirapus Oble OBnaasHa OT 34paBHUTE BNACTH,
le ce HanpaBH ¥ aHaNW3 Ha XKU3HECNOCOOHOCTTa Ha ObJrapekaTa HKOHOMUKA.

[pez nbpBoTo noayroaue Ha 2020 r. ,,bpaso nponwvpru (poun™ AJCHLL e npexpaTuno enun
OT CKJIIOYEHHTE A0roBopd 3a HaeMm B ,,Oduc crpaga kiac A*, KaTo € MOAMMCAH NOTOBOP C HOB
Haemates, KoHTo Bnese B cuna ot | anpun 2020 r. [py»KeCTBOTO € AOrOBOPUNIO HAMalleHHs B
IbJUKMMUTE HAEMM HA [IBAMa OT HAEMATEAMTE CH 3a CPOK OT [ABa MECELa, KOMUTO €a MpeyCcTaHOBUIH
OeHHOCTTa CH BbB Bpb3Ka C OOSIBEHOTO M3BLHPEAHO MOJOMXEHWE B CTpaHaTa BCAEACTBHE OT
nanaemusTa or COVID-19.

4. "HQJOJ)MZILHH 32 CKJIIOYEHH CACJTKH MEXIY CBbD3AHU JIHUA NDE3 OTUETHUA NEPHOA

Hpe3 OTHETHHUSA NEPHOA HE Ca HAJTHUE CKIIOYEHH roJIeMH CACIIKH MEXXAY CBbP3aHH Jkua.

BB Bpb3ka ¢ npuaodbutus ot cTpaHa Ha ,,Bpaso [Tponbpru ®ona™ AACHL, HEABHIKUM HMOT,
CbrflaCHO YCAOBMSITA N0 Aoroopa ¢ obcnyxsawoTo apywectso ,EM BU EJI* EOOM, kbm
30.06.2020 r. ca HaYKCNIEHH CIIEAHNTE Bbh3HATPAKACHHS:

Minnareio su3narpaxiienue B noasa va Em bu Ea EOOJL 3a nepuona 01.01.2020-30.06.2020 |
(xun. yena) \
BrnarpakiacHue Ha 00CiyKBaLLOTO APYKCCTBO 192 j
Paszxouu 3a noipbika 78 |

Beuko: 271 J

»EM BH EJI'* EOOH e obcnyxsawo apysxectso Ha ,,Bpaso lMponbpti ®ona AJCHUL,
=

cbriacHo ckatoueH Ha 02.02.2018 r. norosop. T

21.07.2020 r.
rp. Codus

AceH Jluces
/A3nbaHuTEeNeH AnpeKTOop/
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