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,,BMH_bC” Al HAoknag 3a geltHocTTa 3a NbpBOTO Tpumeceume Ha 2016 .

1. Ob6wa undopmauua. AKLUOHEPYU 1 ynpaBaeHue Ha »BUHBC” AL
1.1 O6wa nHdopmauua 3a ipyKecTBOTO

«BUHBC" AL (,[pyxecTBoT0”) € aKLWUOHEepHO APYHECTBO, yypeneHo Ha 11.11.2005 r. un e
BNuCaHo Ha 23.12.2005 r. B Perncrbpa Ha TbproBckuTe ApyxectBa Kbm COPUICKU rpaacku cba c
PeweHne Ne 1 no ¢.4. No 14375/2005 r. no onuca Ha Coduiickn rpaackm cba, napTuaeH Neo
99851, per. 1, Tom 1334, cTp. 166. NpeameTsbT Ha AEUHOCT Ha [lpyecTBoTO e NOKynKo-npoaaxba
HA HEABMKMMU UMOTH, OTA@BaHE NOA HAEM Ha HEABUMUMU MMOTH, NPEAOCTABAHE HA BCAKAKDB
BUA YCNYTW, CBBP3aHU C NOAAPBIKKA W TEXHUYECKO OBCNYKBAHE Ha HEABUKUMMU MMOTM, BCAKAKBA
Apyra He3abpaHeHa OT 3aKoHa CToNaHcKa AefHOCT.

~BUHBC” ALl e npepeructpupano 8 TbProBCkMA PErncTbP KbM AreHUMA NO BAMCBAHWUATA Ha
08.02.2008 r. c EMK 175002913.

B u3nbnaHeHne Ha M3MCKBAHMATE Ha un. 110, an. 6 o7 3NMLUK 1 cbrnacHo ykasaHuata Ha KOH Ha
28.02.2013 r. B TbproscKus PerncTLbp KbM AreHuMa no BNUCBaHMATa bGewe oT6enAssaHo
obcronTencreoto, ye ,BUHLC” ALl e ny6aunuro APYKecTBo No cMuncbna Ha 3MMLK.

CernacHo YcraBa Ha ,,BUHBC” A, ApYyXKEeCTBOTO € yupeseHo 3a HEOrpaHUYeH CPOK.

1.2. AKUMOHEpU U KoHTpoA.
Kbm 31.03.2016 r. akuMoHepK ¢ noseye oT 5 % AN B JpyrKecTBoTo ca:

+  MoaHuc Netpoc boHakuc — nputexkasaly, 900 940 6p. akuwmuy, npeacrasnasawm 29,42 % ot
KanuTtana Ha [ApyecTBoTo;

+ Cotupuoc Metpoc Bopruac — NpuTexasaw, 828 800 6p. akuumu, npeacrasnasawm 27,06 %
OT KanuTtana Ha JpyxecTBoTo;

+ Nanarnotuc Nanyuakuc - nputexkasaly, 869 500 6p. akumu, npeacrasnasawm 28,39 % or
KanuTana Ha [pyXecTBOTO;

« WoaHuc Feopruoc CaxuHuc — nputeskasaly, 253 500 6p. akuum, npescrasnasawim 8,28% ot
Kanutana Ha [lpyecTsoTo.

1.3.  YnpaBnenue u npeacTaButencTso Ha ,BUHBLC” AJ.

fipyxecTeoTo ce ynpasnasa or CbBeT Ha AUpPeKTOpUTE. YneHose Ha CbBeTa Ha AvpekTopuTe ca
cnegHUTe nuua:

« Woanuc NeTtpoc BoHakuc - npeacefaten U WU3NBAHUTENEH UYNeH (M3NbAHUTENEH
AvpekTop) Ha CA;

+  Moannc Mreopruoc Caxunnc —unen Ha CA;
o Emanynn Kananuakmc — He3aBUCUM UfieH Ha ca;

~BUHBC” Al ce npeacTasnaBa OT U3MbAHUTENHUS avpexTop Moanue MeTpoc boHakuc. CbBeTuT
Ha AMPEKTOPUTE He € YMBAHOMOLLWA NPOKYPUCT UK APYF TbProBCKM YNpasuTen.
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Mpes pasrnexaaHna Nepuod HAMa CKAIOYEHU AOTOBOPU Mexay JpYKecTBOTO W uneHoBeTe Ha
CbBeTa Ha AMPEKTOPWTE W CBBLP3AHWUTE C TAX /IMLA, KOUTO Ca M3BLH O6MuaiiHaTa AeiHOCT Ha
ApyecTBoTo MK CbLYECTBEHO Ce OTKNIOHABAT OT Na3apHUTE YCA0BUA.

2, UHdbopmauma 3a BakHM cbbUTUA OT HauanoTo Ha PUHaHCOBaTa roAuHa, HacTbNUAKU M
npes NbpBOTO TpUmMeceune Ha 2016 r. BAMAHMETO UM BbPXY pesynTaTuTe BbB PUHAHCOBUA
OTYET, KaKTO W ONUCAHUE HA OCHOBHWUTE PUCKOBE M HECUTYPHOCTU, NpPes KOWTO e W3NpaBeHo
ApyxecTBoTO Npes octaHanaTa vacT oT ¢UHAHCOBaATa roguHa/npes cnepsawaTa durHaHcoBa
roAunHa.

2.1 [leivoctTa Ha ,,BUHDBC” A/l npe3s nbpsoTo Tpumeceumne Ha 2016 . U c HaTpynsaHe oT
HauYanoTo Ha puHaHCoBaTa roguHa.

Mpe3 nbpBOTO TpUmeceune Ha 2016 HACTBAWM NPOMAHA B NPaBOTO Ha rnac Ha cnegHute
aKkunoHepwu:

« Ha 14.03.2016r. 3axapuac Kouumnoc ce pasnopeau 869 500 6p. oT npuTekaBaHuTe oT
HEro akumn, npeacrasnasawyn 28,39 % oT KanuTana Ha BuHbe AL, B pesynTaT Ha KoeTto
KbM flaTata Ha CbCTaBAHE Ha HACTOAWLMA OTHET, TOM HE NPUTEXKABa akL MK OT KanuTana Ha
ApyxecTBoTO.

+ Ha 14.03.2016r. NaHaioTnc Nanyuakuc npuaobu 869 500 6p. aKuumm, npeacTaBnaBaLM
28,39 % ot KanuTana Ha [pysKecTBoTO;

Mpe3s nbpBOTO TpUMmeceume Ha 2016 He Ca HacTbNWMAM APYrv Ba)kHM CcbOWTUA, CBBbP3aHKU ¢
AenHocTTa Ha ,BuHbc” AL

Mpes pasrnexpaHoTo Tpumeceyne belwe ot6enszana Tekyla 3aryba B pasmep Ha 8 xus. nesa.

2.2. OCHOBHM PUCKOBE W HECUIYPHOCTW, NpPes KOUTO e nanpaseHo ,,BUHDLC” Af npes
OCTaHanaTa 4acT oT puHaHcoBaTa roguHa/npes cnegBawata GUHaHCOBA rOAMHA.

OCHOBHWTE PUCKOBE W HECUTYPHOCTW, NMPes KOMTO € M3npaBeHo [lpysKecTBOTO, ca PUCKOBE,
TMMUYHW 3a CEKTOpa, B KOWTO TO AeiicTBa (HEABMMUMUTE MMOTH), KaKTO U 0BWM pUCKOBe,
TUNWUYHM 3@ BCUYKK CTONAHCKK CYBEKTH B cTpaHaTa.

WHBecTupaHeTo B akuuuTe, M3pgagexsun ot ,BUHBLC” All, e cBbpP3aHO C peamnua PUCKOBE, KOWUTO
MOraT Aa OKaXaT BAWAHWE BbPXY TAXHATa CTOMHOCT M AOXOAHOCT. Mpuxoaute, nevyanbata u
CTOMHOCTTA Ha aKuuuTe Ha /[py}<ecTBOTO moraT Aa 6baat HebnaronpuatHO 3acerHaTn oT
MHOXECTBO (aKTOpU: KOHIOHKTYpa Ha nasapa Ha HeABUMMMU MMOTM; CNOCOBHOCTUTE Ha
[ pyKecTBoTo Aa ocurypn epeKTUBHO YNpaBaeHMe Ha CBOUTE MMOTH; MKOHOMUYECKMA KAMMAT B
CTpaHaTa n Apyru, U3Mexay KomTo ca u:

Puckosee, cevpszanu ¢ HebnazonpuamHnu usmeHenus Ha nasapHume yeHu. OCHOBHATa YacT oT
akTueute Ha [pyxectBoTo we 6bae WHBECTMPAHa B HEABWNKMMM WMOTU. Mopagu ToBa,
AVHamMMKaTa Ha LieHWTe Ha Nasapa Ha HeABUMXMMU UMOTU B LUMPOK CMUCH, BKAYUTENHO
Pasmepa Ha HaemuTe WKW apeHAaTa M APYrU CBLP3AHM YCNYru (3aCTPaxoBKM, NOAAPbBIKKA,
AAMWMHWCTPATUBHKM  PasxoAnM M T.H.), we uma onpegensw, epekT Bbpxy neyanbara Ha
Apy>KecTBOTO M CTOMHOCTTa Ha HErOBMA KanuTan.

Puckose npu omdaeanemo nod Haem/nusuvz/apenda. [pyecTBOTO MOMe a3 6bae
NOANIOXKEHO Ha PUCK OT HEAOCTaTbYyHA 33€TOCT Ha NPUTEKABAHUTE OT HEro HEABUMKUMU MMOTH,

cTpaHnua 3ot 4




~BUHBC” ALl Loknag 3a p,eﬁHocn:a 33 MbPBOTO TpUMECEUMe Ha 2016 1.

3abasa NPW 0TAABAHETO NOA, HaeM/nM3MHr/apEH,D,a WU OTAABAHETO UM MPU NO-ManKo U3rogHmn
YCN0BMA OT NbpBOHAYaNHO NpeaBMIKOaHUTE. OrpaHunyasaHeTo Ha To3u PWUCK LLie 3aBKCK KaKTo OT
dTPAaKTUBHOCTTa Ha NpegnaraHuTe oT APYHeCcTBOTO HEeABMKUMM UMOTH, HETOBUTE BbHIMOMHOCTH
33 0OOBP MapPKeTUHT u ynpas/ieHne Ha Te3n MMOTU, TaKa U OT obuwiata nasapHa KOHIOHKTYpa B
CTpanara.

Puckoee npu npudobusane Ha Hosu umomu. CobliecTByBaT 06LWM WHBECTULMOHHM pucKose,
CBBP3aHK C NPMAOOMBAHETO Ha HOBM aKTUBU. [PYMKECTBOTO He MOMKe A2 rapaHTupa, Ye e ycnee
Aa npuaobue kenaHuTe OT HEro UMOTH B KpaTku cpokose. 3abaBanHeTo Npu npuaobusaHe Ha
UMOTUTE BOAM [0 NOBMWEH PUCK OT HeBNAroNPUATHO W3MeHeHWe Ha nasapHuTe ueHu u
KOHIOHKTYpPa. BCAKa MHBECTUUMA B HELBUMMMMW UMOTU CblO Taka Kpue OnNpeaeneH puck or
CKPMTU HEAOCTATBLM Ha UMOTUTE UM BbaeLLN NPaBHY APETEHLMU 1 CNOpOoBe C TPeTU Anua.

3asucumocm om kaw4osu caywumenu. 3a NOCTUraHeTO Ha MWHBECTULMOHHWUTE LEeNU Ha
Apy>XecTBOoTO OT CbllecTBeHO 3HayYeHue ca YCUAUATa, KBanudUKaumata W penyTayuATa Ha
4NeHoseTe Ha (bBeTa Ha AMpeKTopuTe. HanyckaHeTo Ha HsAKou OT AMPEKTOpUTE MOXe B
KPaTKOCPOYeH NNaH Aa OKaXKe HeraTUBHO BANAHME BbPXY HerosaTta AeMHOCT UM Bb3MOMHOCTUTE
3a NpnBNnYaHe Ha KanuTan. B 4onbaHeHwe, uneHoseTe Ha CbBeETa Ha AVPEKTOPUTE Ca 3aABUNU
ABNTOCPOYHM HAMEPEHWA 33 YHaCTUE B yNPaBJeHUeTo Ha ApyxecTsoTo.

Onepamuser puck. ToBa e PUCKBT OT HENOANHO UM HEETUYHO NOBEAEHWE HAa CAYXRUTENUTE Ha
LAPyKecTBoTo nnm uneHoseTe Ha Herosus CbBeT Ha AMpekTopuTe. [ipy»ecTBoTo Wwe pasnonara ¢
OFPaHW4EH NepCOHan, a OCHOBHUTE PELUEHUA, CBbP3aHM C HerosaTa AerHoCT, Wwe 6baaT B3emaHu
OT V3NbAHUTENHMA AMPEKTOP Uan oT CbBeTa Ha AMPEKTOPUTE KaTO KONEKTUBEH opraH. Bcuuku
AMPEKTOPU ca NnUa C AoKa3aHa penyTauua 1 KBanudbuKkaums,

Uenosu puck. NaszapHaTa cTOMHOCT Ha akuumnTe Ha [IpyKecTBOTO cnes perucTpaumaTa Um Ha
HeoduuManHua nasap Ha 6OB ce onpenena Ha 6asata Ha TbPCEHETO W NpeanaraHeTo u ueHara
Ha aKLUWUWTE Le ce BNMAG KaKTO OT MKOHOMUYECKUTE U duHaHcoBUTE pesynTatk Ha ApyxecTBoTo
v ApyraTta ny6anMyHo onosecTeHa HbOpPMaLma, Taka U oT obuinTe daktopwy, OKa3Ballu BAUAHUE
BbPXY KanuTanosua nasap B cTpaHata. B pesyntar Ha TOBa, [lpyKecTBOTO He MOoXKe ga rapaHTuMpa
MOCTUTAHETO UMW NOAABLPIKAHETO Ha ONPeaeneHa LeHa Ha HeroBuTe akumm,

NoapobHa uHdopmaLma 3a puckoseTe Ha kouTo e M3NOXKEHO [lpY)KECTBOTO Ce CbAbpsKa B
MPOCNEKTa 3a AONyCcKaHe A0 TbPrOBMA HA LUEHHM KHUKa, ny6ankysaH Ha cTpaHuuata Ha KOH Ha

“HTepHeT agpec www.fsc.bg.

3. Undopmauma 3a cknroueHuTe ronemu CAGNKN MeKAY CBbP3aHu nuua.

Mpes nbpBOTO TPUMeEceume Ha 2016 . HAMa CKNIOHEHUN CALNKN MeX Ay CBbpP3aHu nvua.
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