AP I Kanutan — 3 A0CWL
NOACHEHWA KbM @WHAHCOBWTE OTYETH
KM 31 AEKEMBPH 2017 r.

B xunanu nesa, oceex CYMMTE Ha SKUWMA WNK 3KO HE e YKa3aHo Apyro

1.0pranuiauva v AEAHOCT

W AP T4 Kaniran - 3 ADCKL (" Opy=ecTeoto” nnw "W AP KK, EMK 175113002, e pervctpupado Ha 13 HOnw 2006 1.
¥aTo GuNrapcko SKUWOHEPHO ODYMECTEC CbC CNEUWANHAE WHBSCTHLWOHHA USM, KOSTD WHBECTMRE HabpaHkTe NapHdHmn
CPSACTEa B HENBWKMMKA MMOTH. PoHAaUWMA Amepura 3a Benrapua ("ABF"), kaTo npueMHMK Ha akTueMTe Ha Benrapcu-
SMEPUKEHCKMA WHBECTHUMOHEH (oA ("BAW®"), cnensafikm NpWHLUMIWTE, NONWMTHKMTE W ynpasnswueto wa BAWMD
npuTesasa npAko 48.37% ot gena Ha kanwtana Hva Opywecteoto. ChrnacHo Yerasa wa [pywecteoro, WM AP THA uma
onpegenes cpok Ha cewectayease A0 31 Jekemepw 2020 r.

HefnocTra xa M AP W ce perynupa oT 3aKoHa 3a ADY®ECTEATE ChC CEUMAnHE WHEECTHUMOHHE uen (“30CWL"), SakoHa
3a NySNW-HOTO NpeANaraHs Ha UeHHW kHwka ("3MNMUK) v cerpaasuTe ¢ TRX HOPMETUERHW akTose. KoMMCWATa 33 diuHaHCoR
Hag3Iop OTroEapa 3a cuOnKnaBaHeTo Ha HopMaTkeHaTa Ga3a ot OpysecteoTto, 3OCHL, M3WCKBa NapUYHWTE CREACTES W
LEHHWTE kHiwa Ha [IpyMecTa0To 4a ce CexpaHABat 8 GaHka-gencautap, koato & OBeguuena Benrapcka Bawka ALl MNpes
2015 r. BuireprsH AMERUKEH MeHuOMMbHT KoMnanu EQO[ ((BAMKT) zameqn Cepavka Kenumen Ansairabpe (“CHA")
kaTo obcnyseawo apysecteo 3a M AP N,

Ha 25 Anpsn 2007 r. Jpy™ecTrOTC NOMYYY NWLEH3A 13 PAIBWUEE JERHOCT KATO ADYMECTED ChC CNELHANHE WHESCTULMOHHE
ugen ot KomucwaTa 38 hrHaHcos Hagaop.

ALpecsT Ha ynpaanexwe Ha [pywxecteoTo € yn. Wunka Nz 3, Cotus, Brnrapua.

2.0CHOBHM BNEMEHTH HA CHETOROAHATA NONHTHEA

Baza 3a waroTesHe

ApywecTeoTo MIroTER W NPEACTABA (DMHAHCOBWTE CH OTYETW Ha Da3a Ha MexagyHapoguuTe CTaHgapTh 38 dWHEHCOBED
otynTane ("MC®O"), nanapenn ot Cwesta no MewOyHapoAHW CHETOBOAHW cTangapTd (“CMCC") u pasnacHewwsta 3a
TRXHOTO NpUNaraHe, uagansHy ot KoMuTeTa 3a pasacHedue Ha MCOO (“KPMC®0"), npuatk ot Eaponefickus ckioa ("EC)
¥ npunoxumy B PenySnuka Brenrapua. MC®O, npreta oT EC, He ce paznuyasaTt or MCDO, waganenw ot CMCC, wca s
CHME 33 OTYETHW NEPWOAN, NPMKNOYBELWLM Ha 31 Jexemepn 2017 1. © M3KMOYEHKME HA onpegenery MC®O, HaMeHEHWR Ha
MC@O W passcHeHUA, KOWTO He Ca npreTw ot EC. PuroaogceTeoTo cuuTa, Ye ako Teaw buaat ogobpens ot EC, ToRa He GK
OHAIAND ChLUSCTEEHD BNMAHKE BLpXY HACTORLWTE MHHAHCOBKM OTYETH.

Mpez 2017 r. Opy=scTeOTO NPWE BCHYRM HOBW W npepaboTedn MC®O or CMCC, opobpeny ot EC, KoWTo ca 8 cuna 3a
2017 r. W KOWTO MMaT CTHOWEHWE KM AedHocTTa Ha JpysectaoTo. MPHNaraHsTo Ha TE3N MIMEHEHWA W DAIACHEHWA HE
OOB20E A0 NPOMEHW B CHETOBOOHATA NONUTWEE Ha JpyMecTeoTo,

Onpegeneqy MCPO, waMeHeHua Ha MC@O » pa3scHeHHs ca npueth o CMCC 1 KPMC®O koM gatata Ha hMHaHooBuTe
OTHETH, HO Ca B CWNE 38 MJULLHWY hHHaEHCOEW NEPWOOW, 3ano4salm Ha wnn cneg 1 Axyapw 2017 r. JpysecteoTo He wabpa
NO-PEHHOTD NpUNaraHe Ha Tean MCOO » vamersedns Ha MCDO.

Tean owHaHCOBM OTYETW C3 WMIrOTESHW NPW CNajsaHE HE KOWBEHUWATA 33 WCTOpWYEecxaTa ueHa. WMaroTesxeto wa
UHaHCOBM OTYETW B CLOTBETCTEME ¢ MC®O uauckBa OT PLKOBOACTEOTO A3 NDABW OLEHKH W NPEANONOKEHUR, KOUTO
BNWART Bbpxy GanaqcoaaTa CTORMOCT Ha AKTWEWTE ¥ NACKBWTE KeM JaTaTa Ha (DUHAHCOBWTE OTUETH M BBpXY DEIMEPE HA
NPUX0OOMTE W DE3X0AQWUTE Npe3d OTYETHWA NEPWUOL, KEKTO W 43 CNOBECTRBEA YCNOBHM aKTHEM W NacKaM. Ehl’lp&l[h'l Ye TEIW
ouetky ¢ Da3MpaT Ha HAR-TOMHATE NPeUeHKa Ha Tekywwre cbbWTWR OT CTPaHa HE PLKCBOACTEOTO, ChILMHCKWTE
PEIYNTATH MOME 03 C2 paINKYaBaT OT NPOTHOIHWTE DLUEHKK,

DUHBHCOBMAT OTYET HE [pyHeCcTBOTO & WArOTEEH Ha NEMHUWNE HE OERCTEEWO NPeanpWATHE, KOSTO NPS4nonara, ue
Opy%ecTeoTo We NpoAdsAW A8 ChiyecTsyea B oboapumo Oboswe B OUSHKATAE CM 33 CN23BaHE HA NpUHUMNE Ha
pefcTealo npeanpuate CheeTeT Ha AupertopuTe (PLioBoacTeoTo”) Ha [pyMecTEOTO € OTUEND NPOMAHATE Ha AaTaTa
Ha nagexa Ha obnurauwoHHaTa emucuA c ISIN koq BG2100002125 ot 21 ©espyapw 2018 r. Ha 21 Teapyapu 2021 T,
PECNEKTMEHD HA MaETYPWUTETA W NEPWOE HE NWXEEHD NNalaHe Ha eMWcHATa oT 72 Ha 108 Meceua, NpeonoMeRa oT
PrrosoactacTo W npueta ot O6woTo cubpadue Ha obnuraumoHepute Ha 10 Okromapu 2017 v noTespaeda oT O6lwoTo
culpasne Ha akuwosepwTe Ha 23 Hoemepw 2017 r. B gomenHedve, cHwTaso oT 21.02.2018 r. NWXBEHWAT NPOUEHT Ha
obBnuraumorHwA 3aem & Hamansd ot 10.5 % Ha 9.5 %.

B oT4eTa 3a MHaHCOBOTO CHCTORHWE SKTHMEWTE W NacHBKTe ca NpeqcTageHd B HaManAsall pes Ha TAXHaTa NUKBMEHOCT,
HD HE C3 KHEEHCPHLI.HPEHH Ha TEKYLW K HETEKYLLW, Teawn PUHAHCOBYM OTHETH C3 WIrOTEEHM 33 oDWOo NpeaHasHaYEHWE 1



W AP HW KanwTan — 3 AOCKHL
NOACHEHKWMA KM ¢MHAHCOBWTE OTYETI
KM 31 OEKEMBPW 2017 r.

B xunAgw nesa, oceeH CYMUTE Ha 3EUMA UMW aK0 He & YEa3aHo gpyro

I‘Ipu:masaua Ha NpHXoOd OT HaomM

HaemuTe, NoNyJYeHu 0T onepaTWeeH NH3WHT, C8 NPUIHABAT KaTo NPUXOOM OT HEEM NPONDPUWOHANHD HA CPOKE HE Orosopa
33 Haem.

MpusHaBaHe HA NPUXOOW OT NHXEW W PAIXOAM 33 NMXBH

nl]HIEIﬁH'I'E‘. OT NHUXBM ¥ PA3X0QWTE 33 NHUXBK 33 BCWYEH NUXBOHOCHW HHCTRYMEHTH G2 NPHaHaBaT B OTYETa 23 pceobxaaTHMR
Aoxogd No MeToda Ha ededTHBHWA NWXBeH npoueHT. MNpUXOAWTE OT NUXBW BKNHYBET NWXBWTE nNo DaHKOBM JENO3WTH
PasxonwTe 3a NAXEW BKMIOYBET NWXBK 1 paaxogn no GaHKoBN 3a8MM, ALNTOBN UEHHW KHUKE W IB0BIKEHWR,

OaxbyHo oBnarade W WIMCKBAHEe 313 AMBWOEHT

ApysecTsoto & yupegeHo cernacHo 3ACHL w e oceofiogeqHo ot obnarade ¢ GLArapckl KOpPNOPaTHEEH A2HLK BBLpXy
neqanBara, Npw YCNoBWE Y& PAINPENEns B non3a Ha akywonepwte 90% ot nedanbarta o 3a rogwHara waw 90% ot
HUHAHCOBMA CW PEIYATAT, K0 TOK & No-Mansk or nedanfara 3a rogusaTs. Chobpainsaikm ce ¢ nanckeaHeTo Ha 30CKL,
Apy#ecTooTo HEYWCNABE WIMCKYEMWA OWBHMAEHT B KPaR Ha BCAKE WHAHCOEE FOOMHE W NPUIHADE TOIW OWBMISHT KETO
IAMENMEHWE KM AaTaTa Ha OTHETA 38 (DUHAHCOBOTO CROTORHHE, OTTOBADARKA HE WAMCKBAHETO 38 TeKYLUD JaALMEEHKE,
cbhrnackio MCC 37.

GTEHHEPTH. KOMTD Ca BNeaind B CHna Npei roanHaTa

DUHAHCOBWTE OTHETH CA WIrOTBSHW B CROTEETCTEME © MeMayHapoaHuTe cTaHgapTw 38 dMHaHCcosa OTHETHOCT, KOWTD ca
MRPMETK 33 "_n'l'll:ll'pﬂﬁa B EEPD!'LE ACKEWMA Chi03, BRNIDYMTENHD ME}KHWEIDORHHTE CYETOBOOHW CTAHASDTH W TAXHOTO ThAKYBEHE,
nyGnukyean o7 ChEETE N0 MEMIYHRPOAHWTE CHETOBOGHM cTaHAap™ (cubuparenqo MCOO).

HoBw cTavgapTH, paincHEHMA M MIMEHEHHWA B cuna ot 1 AAyapwu 2017 r.
CNegHuTs HIMEHEHUA Ha CHLLECTBYBALMTE CTAHAZPTH, HafaaeHn oT CLEeTa No MEXAYHEPOAHW CYSTOBOAHKW CTAHAARTH
1 npuetk ot EC, ca 8 cuna 3a Tekywwa nepuog;
*  Mamesssin Ha MCC 7 MHuupwaTuea 2a onosecTReade (Maganedy Ha 29 avyapu 2016 r.), onobpesn oT EC HA B
Hoemapd 2017 1., nyGnukyeann 8 OB Ha 9 Hvoemepw 2017 T,
o Wamenenws Ha MCC 12; MNpuadagaqe Ha OTCPOYEH QaHbHHK BETWEW 38 HepeanwIvpany 3aryby (Managewnn wa
19 Auyapw 2016 r.), ogobpesy ot EC Ha 6 Hoemepw 2017 1., nyBnwxyaady 8 OB Ha 9 Hoemepwn 2017 .

MpHeMaHETO Ha TEIW WIMEHEHWA 8 ChLBCTEYEALWTE CTAHABPTH HE A0BS0E A0 NPOMEHW B CHETOBOAHATA NONUTHEE Ha
Apys=ecTacTo.

CTaHaapTH, pasAcHEHWA W NPOMEHW B CTAHOAPTH, KOWTO ca Magagedy of CMCC w ca npyeTd oT EC, HO HE ca B

cuna

«  MWamesnenua xeMm MCOO 4 Mpunarade Ha MCOO 9 OWHEHCOBM WHCTRYMSHTH Mo OTHOWEHWE Ha MC2O 4
JacTpaxosaTenHu Aorosopu (WaaneHy Ha 12 centemepw 2016 r.), 8 cuna ot 1 AHyapw 2018 r., npuetw o7 EC wa 3
Hoemepw 2017 r., nyBnukysarw 8 OB #a 9 noemapn 2017 r.;

« [loAcHeH#e keM MCQO 15 MNMpuxogw OT OOM0BOpW C KNWERTK (Magaged ua 12 anpun 2016 r), 8 cuna oF 1 AHYapW
2018 r., npuety ot EC Ha 31 okromepw 2017 r.. nybnukysaHw 8 OB Ha 9 Hoemepn 2017 1,

= MCDO 16 NMuawdr (v3naned Ha 13 svyapw 2016 r.), 8 cvna ot 1 Adyapw 2019 r, npuet ot EC #a 31 oxTomepw 2017 1,
nyGnurysadu 8 OB Ha 9 Hoemepw 2017 1,

« MCOD 9 DuHaHCOBM WHCTPYMEHTW (Mafganed Ha 24 wonw 2014), 8 cuna ot 1 anyapu 2018 r., npuet ot EC Ha 22
Hoemepw 2016 r., nyBnukysad s OB Ha 29 voemepn 2016 r.;

«  MCOD 15 MNpvxogw oT QOroB0pM C KNMEHTKH (M3gaged Ha 28 mad 2014 r.), BROKNWTENHD WaMeHeHWA Ha MCQD 15
Oeta va ennaaqe 8 cuna Ha MC®O 15 (waganedu Ha 11 centemepn 2015 r.), B cuna ot 1 sHyapu 2018 r., npueTw ot
EC 4z 22 cenmemepy 2016 r., nyBnukyeanu & OB Ha 29 oxromepw 2016 T,

AokymenTt, vagagedw oT CMCC/KPMC@O, kouto He ca onobpedu 3a npunarane ot EC
CngaHYTe HOBY WAW PEBMIVPAHK CTEHASPTH, HOBW PAIACHEHWA M NPOMEHK KbM ChLSCTEYSEWIW CTEHRARTH, KOWTD KbM

OTYETHETA O&TE Ca WadadeHn oT ChLEeTa NO MEMIYHapoaHW CHeTOROOHW cTaHaapTw (CMCC), Bce olwe He ca opobpenk
a3 HDHHEFEHE' oT EE W CeOTEETHD HE C3 B3IETH np&nsun oT ,ﬂ,py'JKEETEDTD NpY WAFOTEBRHETO HA 'EI]HHEHDDENTE OTHETH.



K AP DKW Kanvran — 3 AOCKHL
NOACHEHWA Kb PHHAHCOBMTE OTYETHK
KbM 31 QEKEMBPK 2017 r.

B XHNRAN NEB3, CCEEH CYMWUTE Ha aKUWMA WKW 3K He @ YEa3aHD ApYro

»  MC®O 17: 3acTpaxosaTendy Soroeopw (Managed Ha 18 mai 2017), 8 cuna ot 1 axyaps 2021;

«  KPMCOO 22) Caenkw B Yy#OBSCTRAHHA BANYTa W aB2HCOBM MNALLAHWA (MagaieHo Ha 8 gexemepw 2016 1), 8 cuna ot
1 anyapw 2018

«  KPMCOO 23: HecuryprocT Np oNpeasnaHe Ha JaHbUW BbpXy J0X0A8 (M3ganed Ha 7 woxn 2017), 8 cuna oT 1 AHyapw
28 r,

«  MameHerdA Kem MCOO 2 KnackudukauMa ¥ OLUSHKS HaE TPEH3BKUMK C nnawaske Ha Balata Ha asyui {naganeHn Ha 20
iomn 2016 r.), 8 cuna ot 1 Adyapu 2018 r;

«  ToawHu nogoBpeqna kem MC®O 2014 r. — 2016 r. (wagageHy Ha 8 gexenmepn 2016 1), 8 cuna ot 1 anyapw 2018 1
AHyapu 2017 r;

= Mameneqns koM MCC 40: Mpexebpnade Ha MHeecTWUMOHHM MMOTH (Wagadesn Ha B gexemepw 2016 ). B cvuna ot 1
AHyapw 2018 1 ;

«  Wamerssns ke MCOO 9 Onuuna 3a npeinnalwade ¢ oTPMUATENHD BhaHarpasgenne (wapgagex Ha 12 oxromspy 2017
r.), scuna or T Axyapwn 20189 ;

o aneHeruA Kem MCC 287 MHBECTVUMK B ACOUMKUPEHE W CHLEMECTHW NPeAnpUaTHS (MananseH Ha 12 okTomepn 2017 1),
B cuna oT 1 AMyapu 201971

s« [opuwHy nogobpeduA kew MCOO 2015-2017 (waganedn Ha 12 pexemepw 2017 r.), 8 cuna ot 1 Adyapw 20189 1 ;

3, OnepaTMBHK Paixoau

2017 2016
MNpogecuoHanHn yonyra 191 205
BraHarpasgeHua Ha YneHoeeTe Ha ChBaTa Ha AvpekTopuTe 18 18
OBWM ¥ 3aMUHUCTRATHEHN paaxodn 20 10
OBwo 229 213

4, MHBECTMLMOHHKW MMOTH (HETHO)

Kem 31 Oekemepw 2017 1, v 2016 r, [pyseCcTEOTO NPUTEXABE TPW MMOTE;

- "Wimor Asop” — kem 31 Oexemepn 2017 r, (2016 r.) npeacraenasa 3ema ¢ nnow 14,724 ke, M. (CLrNacHo KagacTpanyara
KEpTa W REOAACTPANHWTE DErvCTPW) W Cfpagw, Hamupaw ce s rp. BapWa, yn. "Opex” N2 2. Mpea 2017 r. w 2016 r
ApywecTeoTo reHepUpa HECLIUECTEEH N0 paaMmep Npuxod oF HaemM — ckoTeaTHo 107 xun. nesa w 106 xun. ne., oT WMot
BapHa nop KpaTKOCPOYEH AOTOB0P 38 ONEPETUBEH NWM3WHN, KOWTO & nogHoBeH 8o 31 onv 2018 T,

- "Winor Cogour Pusr™ — kem 31 Oexemepi 2017 r. (2016 r) npeocTaenAea 3emA . nnow 131,262 kB, M. (CernacHo
KaOacTpanHaTa KapTa ¥ KajacTpanHvuTe pervcTpu), Hamupaw ce s rp. Codvn, OKONOBPRCTEH MeT — A0 PA3KNOHE 33
EBoresrpanceo woce, Npes ®eepyapy 2012 1, UMOTLT & 3anokeH B Non3a Ha TE Bukrapua EAL {npeavwiHo HauMeHoBaHUE
Kpeaw Arpwkon Bwnrapwa EAO w Emnopusn Bawk — Bwirapus EAL) 8 kaqecTeoTo W Ha DaHka-A0BEpSHUMK HE
ofnurayuoHepuTe 3a cbesnsvasare Ha emucks obnwragew c ISIN kog; BG2100002125. Npes Hoemepw 2014 r. 3anorsT @
NpeXEbpNeH 8 Nonia Ha Anwady Bans Benrapua AL B KEYSCTEOTO W Ha HoBa Danka-gosepeHny Ha obnuraumoHapuTe 3a
ofesnesasaqe Ha Bropara emucua obnurauwe (MoscHexne B),

- "Mmot Byprac Putedn” - vesm 31 Dexesepn 2017 r. (2016 r.) npegcraensea aema © nnow 24,9559 k8, M. (CernacHo
K3gacTpanHaTa KapTa W KagacTpanHwTe pervcTpu), Hamwpaw ce rp. Byprac, memay Gyn. “Togop Anskcangpos” W
npucTadnwe byprac.



W AP [DKU Kanwran - 3 ANCKL,
NOACHEHUA KbM OMHAHCOBUTE OTHETH
KbM 31 IEKEMBPI 2017 1.

B XUNAQHW Nesa. OCBEH CYMWTE Ha akLMA UMM K0 HE £ yKa3aHo apyro

Omyesmas crmodrocm
31 Oexemepn 2015 T.
MNpuacBuT
3 Oexemepw 2016 r.
MpuaocGuTi
3 Oewemepwn 2017 r.

Hampynada aMopmu3zauyus

u 3gsy8a om o0Be3UEHKE

3 Oexemepw 2015 .

3aryba ot obezueHka npea 2016 1.
31 Oexemepn 2016 1.

Jaryba ot obeaueHka npe3 2017 1.
3 Oexkemepwn 2017 r.

Eanancoss cmadHoom
31 Oexemapy 2017 1
31 Qexkemapu 2016 1.
31 Oeremapwn 2015,

WHBECTHUMOHHHM MMOTH
B NpoOUec Ha paipaboTeaHe

3eMA 1 CrpanmM

27,424
114

27,638

27,538

3,294

3,294

3,294

24,244

24,244

24,130

Chpasennnesta CTORHOCT Ha3 WHBESCTMUMOMHWTE WMOTHW Ha 083 Ha pE3yNTATE OT WMINCKSBHETE rOAMLLUHE OuUeHKa
(M3rOTEEHE OT HEIZBEWMCUM OUEHWTEN, KOATD NPMTEMEEE NPUIHATA ¥ NOAX0AALLE npodecHoHanta seaniduEala) tbm 31
Aekemapn 2017 oW 2016 r. & 24402 xvn. nesa W 24,561 xun. nesa, CbOTEETHO. WHBECTHUMOHHWTE WMOTW C&
KnacuuuyMpany 8 Hugo 3 oT BepapxvATa Ha CNpaEegnHBNTS CTORHOCTH M G2 OUSHEHM NPW NPUNAaraqe Ha KoMBWHELMA
or obwonpeeTd MeToaw Ha oueHka. MNpW oUSHKE HE CNPEESANWEETA CTOMHOCT H3 WHBECTHUMOHHWTE MMOTH, HaW-
eherTMEHOTO W HaR-200pOTO MINON3IBAHE HA WMOTHTE & TAXHATAE Tekywa ynotpeba, Hama npoMada & MEeToAMKaTa Ha

OUEHABAIHE NpE3 rogvuHETa,

YHW C Y BHEAN 1]

MapuuHi CpEacTEa NO PEANNAWETENHA CMETKW B GaHEM B T.M.
GaHKoaU CMBMKL 8 Nesa
baHKoau CMBMKU 8ba ==
MpegocTaaeqdy DAHKOBM ASN0INTH B T.M.
g neaa
B8hLa ganyma
Obwo

6.0pyrv aKTMEH

Paaxoau 2a Guaswy nepuogy
DOpyra
Obwo

T M Nacuern

[apaHUMOHEH OSNo3uT

Apyrw
OBwo

2017 2016
19 8
18 5

1 3
533 686
533 eg

- 587
£52 694

2017 2016
& 6

3 3

9 9

2017 2016
24 24

T 11

31 35




W AP [ Kanwtan = 3 AOCKL
NOACHEHWA KbM dWMHAHCOBWUTE OTHETW
KbM 31 AEKEMBFIA 2017 1.

B xunaauv NEBa, OCBEH CYMWTE HA BKUWA WKW 8KD HE 2 YKa3aHo apyro

ﬂEbﬂl‘DBH LUEHHH KHHHE

ErMucHA obnurayuu

Mpes Despyapw 2012 r. JpywecTacto wagane obeaneqeqn obnurauwn ¢ ISIN kog: BG2100002125 ¢ dWECHpPaH NMXBEH
npouesT (10.5%) Ha oBwa cTodHocT 6.8 MUNWoHa BP0 ChC CPOK 38 noracABade 36 meceua. Mpea Hoemepw 2014 r. cpoksT
Ha emucuaTa obnurayvn Bewe yasnxed ¢ 36 meceua, cunTano ot 21 ®espyapy 2015 r. Mpeas oxTomepu 2017r. OBwoTo
cubpakve Wa oBnWraynoHepUTE B38 PELUEHWE CPOKLT Ha emucuATa obnurauwm ga Buae yawmwed c owe 36 meceya,
cunTaHo ot 21 Geapyapy 2018r., ¥87T0 OT CLUUETE [ETA NUXBEHWA NPOUEHT 48 ce Hamanaea ot 10.5% Ha 9.5%, Pewexvero
Ha OCO Bewe npueto oT OBWoTo chOpaHne Ha akuuoHepuTe Npes Hoemepy 2017, NMuxBaTa u rNasHMUATE Ca AbNMIMK
efHoKparTHo Ha nafesxa. B cnykan, e [pywscTeOTO pewd Aa noracy NPeacpoqdHD YacT WNW UANaTa rnassvua,
OpysecTeoTo CNEA8E A8 WANNATH HEYWCIEHWTE NAXEW BLOXY NOrACEHATa YacT oT rmasHyuaTa. Taan emucka obnurawiu
e pbeaneyeHa ¢ UNOTEKW BLpxy WMOT Codua PuHr, wmoT ABop (WNoTEkaTa Bnpxy WMoT ABop DEWE 3anvdeHa npes
Oktomspr 2014 r.), umoT Byprac PUTedn (MnoTekata sepxy wmoT Byprac PuTedn Gewe 3anuuesa npes Oxtomepy 2014
rw 3anor Ha GaHKosa CMETHA, NO KOATO We NOCTENAT CPEACTSa OT e8sHTYanHa Ongewa npoaaxia Ha WNoTERWpanHuTE
wvoT, Mpea Oxromepw 2014 r. TE Burkropys EAL (npegwiuHo HavmesosaHwe Kpeaw Arpuskon Bonrapwa EAD v EmMnopika
Badk — Benrapss EAD) Bewe aameHeda ot Annady Badk Bunrapwa All kato DaHxa-00BEPEHMK HE CBNUrayWoHEPWMTE No
Tasw emucua. Tasw emucuA obnuraumK e pervcTpMpada 33 BTOpUYHa ThproawA Ha BOE noa Gopcos kog SERB. Mpea,
rOAMHUTE C 4acT OT NoCTLRNeHWATa 0T npogaxbara Ha WMoty JpywecTeOTO noracu NPeACcpPOYHD YECT OT TA3W EMHCUA
OEMWrauny, B CNEACTEVE HA KDETO GRXE 3aNWYEHW MNOTEEWTE Bhpxy WMoTH Asop » Byprac Puteidn. Henannatedara vacT
OT FNABHWLETE, HETHD OT PEICPOYEHWUTE PE3X0OM NO coenkaTa, koM 31 Jexemepn 2017 1. v 2016 r. e 2,89 MUNKOHa B8RO
15.648 xun, nesa) U 2,86 munuoda eapo (5,591 Nesa) cLOTHSTHO, 8 3AALNMEHWATE 33 NKUXEM ca 1,78 MunuoHa eapo (3,478
®n. naaaj ¥ 1,48 munwoxa espo (2,885 xun. nesa) choTeeTHD (MoRcHEHHe 11),

Crpaseqninearta cTORHOCT Ha Taax emucika obnurauxn ce aobnuxaea 4o HeRHaTa BanaHcoBa CTORHOCT W C& Knacudrigwpa
g Hveo 3 o7 AepapxvATa HA chpassfnuenTe cTolinocTy. CnpasefnveaTta CTORHOCT € ONPEAEeneHa B ChOTBETCTEBWE C
oflenpreTHTe ueHosu Mogend, Gaanpady Ha aHanwa Ha AWCKOHTUPEHNTE NAPKYHK NOTOUM, KaTO HER-CLLUSCTBEH adenT
OHE3EA QWCKOHTOEWAT NPOLUBHT, 3IACAraLY KPE,QHTHHFI PWCK Ha KOHTPargHTuTa.

OpywecTsoTe nNaHvpa Aa peanuanpa OT WHBECTHUMOHHWTE WMOTH NPEau Kpas Ha CPOKa CW Ha ChlecTByRaHe — 31
Aeremapw 2020 r., K&TO © YACT OT NOCTLNNEHKWATS A3 Norack 0ONWrAUMOHHETE EMWCWA NPEACPOYHD. ARG TOBE HE CTAHE,
DEECEOACTREOTO WE Npegnosu Ha O8woTo cebpanue Ha aKUMoHepHTE CROKBT Ha ChllecTeyYBaHe Ha Opy#ecTeoTo Aa Buae
YO BIHEH.

9.0cHoBEH KanUTan

Cren nonysapase Ha NWUEHI 33 ADYMECTED CkC CNEUWANHA WHBECTMUWOHHA uen, W AP IHM & 3agsnseHo ga yeenuyi
KanuTana cu ¢ Had-manko 30% qpes nyGnweHo Npegnarade Ha HoBKW akumn, Ha 25 Anpun 2007 r. Opy=ecTEROTO Nony-4m
NWLEHI W BNOCAEACTEME YBSNMYW KENWTANa cv ¢ 50% 8 38K0HOBD DNPEOENEHUR COOK,

Kanwramer ua [pywecreeTo & 2,100 xun. nesa, pasnpegened g 2,100,000 oSurkHoBEHH akuymk C HOMWHAN 1 Nes, 8cAKa 8
SAHAKE0 NPEBO HA rac.

Ha nposegenoto npea Oexemapw 2014 r. O6Swo CubpaHue Ha AKUWMOHEpPWTE & WameHeH YcTaswT Ha JpymecTecTo 8
NoTBLPHMIEHWE Ha Toga, Yo DoHg “Pesepaen” Tprbea ga e g MuHvManed paswep ot 18,900 xun. nesa (akymynupasi ot
HBMaNEHWETD HE HOMWHANHETA CTORHOCT Ha 0BWKHCBEHWTE akuwn Ha [pywecTeoto npes 2012 r.), Ho He no-mansx ot 1/10
oT KanuTana Ha JpyxecTaoTo,

O71 Axyapw 2015 r. B pe3ynTaT HE HAKONKD COenky c akuwy Ha W AP IHW, BAW® seue nputemasa wenpsko 49.37% oT
KanuTana Jypes ®odHgauna Amepuika 3a Bunrapus ("PAE"), cabpaaHo ¢ BAWM® nuue (Ha ocxosanwe Ha lMpexoakuTe W
JaknuTenHy paanopeabn Ha 3MNNUK) v ve npurexasa npAke yvacTie, C PeweHue Ha Cweeta Ha JWpEETODUTE HE
BAW®, cuvTano ot 30 Cenremspu 2015 r. gedHocTTa Ha BAWM® Gewe npexparexa, Ges BAW® aa e zanwuen. PAE kaTo
NEMEMHWE HE aKTHBUTE Ha BAMD, cnaasaiiky NPUHLWNKTE, NOAKTHKWTE W KOHTRONMTE HA BAW® npuTexasa npAko 49.37%
oT kanutana Ha Opysecteoto. MHo3MHCTEOTO 0T JupexTopuTe Ha @AB ca Buews JupexTopu Ha BAND.

CwurnacHo YypaguTendus akt Ha BAWD, colcTeaduuw va BAWVD ca HeroeuTe YNeH0Be, KOWTO HE NPWTEMABET NWYEH JAN
o7 kanuTana He BAWMG, Ho yNpeEnAEaT axTWEWTE Ha POHGA 8 KAYSCTEOTO WM HE JOBSDEHW NWUE HE YNTHMETWEHWR
GeHeduumedT Ha GnaroTeopuTensaTa aedHocT Ha BAWM®. Yneqosete Ha BAWM® ca Qupextopute Ha BAWD, kouto
pcHoBaxa DAD, KETO NPUEMHMK H3 aKTHBWTE Ha DoHAE, CNE3BaRKY NDWHUMNWTE, NONWMTHEMTE W KOHTRONWTE Ha DoHaa
Avperropure Ha BAW® ca cuwo OwpekTopk W Ha PAB.
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W AP W Kanwran - 3 AJCHL,
NOACHEHWA KbM BMHAHCOBWTE OTHETK
Kb 31 AEKEMBPW 2017 r.

B xMnRON Nesa, OCBEH CYMUTE HE BKUWA WNK 8KO HE & YNa3ako apyro

CcrasanuTe akuni ca coBcTBEHOCT Ha APYIY ADYRECTEE W OMIMHECKM NHUA.
Arxumure Ha dpywecTeoTo ce TepryeaT Ha BOE nog Gopcos kog SER.
10.0ox

AoxoanTe Ha BKUMA C8 MIWWCNABET Kato ce paageny nedanBata wnw 3ary0aTa 38 roguHats, NOANEMAWS Ha
pE3INPEENEHNE MEXIY NDUTEXATENUTE HA COWKHOBEHW BKUMW, HA CPEaHO NpeTerneHuA Dpod Ha AwpXaHuTe 0DUKHOBEHK
aulmy 22 nepuofa. ApysecTaoTo HAME BKUMK © HEMANEHA CTOAHOCT W CNeQ0BATENHD AOXOAWTE HA SKLWA — OCHOBHW ¥ ©
HEBMEANEHA CTORHOCT ca pasHu. CpegHo npeterneHwAT GpoR Ha ObpxanuTe ODWKHOBEHW aKUWY, WIN0M3saHw B8
wadmcneHwaTa 38 2017 r. v 2016 r, & 2,100,000,

1 c M
MuaTa ce cMTaT 38 CELPIaHN, BKO 1HA OT CTPEHWTE MMA BLIMMKHOCT A8 YNPAKHABA KOHTPON MW AHZ4NTENHD BNWAHKE
BLpXY APYTaTa NP1 BIMMAHETO HA (DMHAHCOBYW WKW ONEPaTUEHA PELUEHWA UMK AKO & NOJ CLAMECTEH KOHTPON. [pyMecTEoTD
£ CHNYBANGD GASNKW CHE CELPIAHN NULE, MIBbPWBEaAKM oBWYaAHATE CH TLRMOBCKa AeiHOoCT.,

JaLNHEHUATE ¥ BIEMEHWATA N0 CABNKM CbC CELP3EHW NWLAE W ChOTBETHWUTE Pa3XonM M npuxoaw kom 31 Oekemepu 2017
r w2016 r., CLOTBETHD C8 KBKTO Chneasa;

CEBLpIaHWd nKuua 2017 2016
JEnroel LEHHK KHWHE, HETHD OT PRICPOYEHK pa3xXoaw no coenkata (DAE)” 5,648 55919
JanenwEHKA 38 MMXEW NO ABNTOBA LEHHK KHWea (DAEB) 3478 2,885
Paaxodw 3a nuxen no oSnuraunoHed agem (DAB)* 686 620
Pasxonw 3a esadarpasaeqne Ha CeeeTa Ha [upestopuTe 18 18

* Kem 31 Dekemepn 2017 r. @AE e egudcTBed oBnwraywonep no oSnwraymoxHaTa eMucHA © ISIN kog: BG2100002125,
PETVCTRWPAHE 338 BTOPWYHE ThProBMA Ha BOB,

12.DaxTopw 3a hUHAHCOBWA DHUCK W YNPABAEHWE Ha PHCKA

lennocTra va ApywecTEOTO & MINOHKEHE Ha PEANUYHN (MHEHCOBN PUCKOSE: KPEAWTEH DHOK, MUXSEH DWCK, NUKBMOSH DHCK
W N23apeH DHEK (BRNYUTENHD BANYTEH W UEHOEM prek).

KpeauteH puck

[ny#ecTeoTo @ WANOKEHO HA KPEAWTEH PUCK BhE BDBIKE G MHBECTWUMOHHETE C1 AefHOCT. KpEAMTHUAT PUCK CE ONpeaens
K8TO PWCK OT BbIHWEBEHE HE HEBBIMOWHOCT KOHTRAreHT da Jannam¥ WauAano gbnEuMmdTe Kb ﬂpj"}KEGTBDTﬂ CyMH Ha
gatata na nagexa. M AP KW orparryasa KpeanTHUA PUCK Yped CRNHYBaHE Ha AOrosopu © KNKMeHTw ¢ Ao0pa kpegwTHa
MCTOPWA ¥ SPe3 HIWCKBAHE W OCUTYPABaHE Ha DaskoBN rapaHLMy WKMNKW FEpaHUMK OT OPYMECTEOTO-MaREE HA HAEMaTens
38 TOWHO ¥ HEEPEMEHHO MIMBNHEHWE NO AOTOBOPUTE 38 HEEM,

Nuxsex puck

NuxeerusT PHCE E CBbp3gaH C© NOTEeHUWanHWA HEﬁl‘IEI‘DI‘Ip\IHTEH EEI:IERT oT KﬂﬂEﬁaHHHTa B NWXBEHHTE NPOUBHTH BhpXy
neyanfara 3a roanHata v coboTeenns kanutan Ha [pysecteorto. Monutvea Ha [pyweCcTeOTO 8 A8 HEMENAES NUXESHKA
PUCK Y4PE3 CHMNDYBAHE HA NHMXBEHW CYan CNopalyMeqHus, npk Heobxoaumoct. TOBa HEMANABE JHEYMTENHD NUXBEHWA DUCK
kaTo uano. Kem 31.12.2017 r. ApyKecTaoTo MMa NMXBOHOCEH NACKE EAMHCTBEHD NO 0BNHraLMoHHETa EMWCHA, KORTO 8 C
MHKCUPEH NUEBEH NPOLEHT

NuKBMAaEH pHCK

NUKBMOHKAT PUCK @ CBBP3EH C BEPOATHOCTTA Jpy#eCcTEOTO A3 He Pasnonara ¢ AOCTATLYHO NapW-HWM COBACTEa, 3a A3
WANBNHKW 380 bNKEHWATE CM B PE3YNTAT HA HECLOTBETCTEBME MEHOAY BXOQALWTE M HIXOORLWA N2PHYHN NOTOLMW, D CHOBHWAT
nukaugeH puck 3a JpyMecTeoTo @ C8kp3aH bl 3IABMCHMOCTTA OT ChiMpaHe HE NOCTLNNEHMA OT HEEMK W Npoaawbn Ha
UMOTH © Uen obcnysEaHE HE 38bMKEHVETO No cbnUraunoHHn aaemy. OpyecTeoTo LEnY A8 NOALOEE NoNoMUTENEH
Gananc mexay sXOOAWMTE NapW4HW NOTOUM OT HEEMM, KETO B ChLLIOTO BPEME EBIMOMHOCTTA MY Oa MpasW ronemu
EAHOKDaTHY WINOOALLM NapHYHKM NOTOLM 338MCK OT BLIMOMHOCTTA MYy 43 Npogasa WMoTW Wiknw ga peduHaLdcupa
NEQERHPELLM 3EEMK.
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W AP KK Kanwran - 3 AOCHLL
MNOACHEHWA KeM ©MHAHCOBWTE OTYHETHW
KbM 31 QEKEMBPW 2017 r.

B xunanu nesa, 0CBEH CYMWUTE HA AKUMA MMM aK0 HE B YKa33HO ApYro

MazapeH pMck

BanyTex puck

HpysecTaoTo & MINOXMEHD HE BNMAHWETC HAE KONEDAHMATE Ha BANYTHUTE KYPCOBE BLRXY HMHEHCOBWTE MY NOIHLMN 1 NEPHHHW
notouw BasMaHnATa 33 HASMW, OBNMOBKM LUEHHW KHIDHE, KAKTO M 3HENMTENHA “acT OT PAIXOOMTE 33 NUXEW W ONEpaTHEHUTE
paixoaM ca ASHOMWHYpaHW B esp0. [pywecTeOTO HE NOASLDHEA NO3HUMKM B APYMM BANYTW DCEEH B 88p0 W neaa. BanyTruat
Kypc nealeepo e divkcupad Ha 1.85583 nesa 2a 1 espo B CHOTESTCTEME C NPaBWNATa Ha sanyTHWA Sopa.

LeHnoBu puck

Apy%ecTBOTO & WANMEKEHOD HA PMCK OT NPOMAHE M8 UBHWTE H3 HEOBMMAMWTE WMOTH W HaemwTe. PUcKbT ce noamilu
AHauWTenHo B pe3ynTart oT rnobandata MHaHCoBa KPH3E, KORTO ONPaHKYY KpeauTocnocobHOCTTE B cRETOBEH Mawat »
MOBNWA HEFETHEHD BBPXY LIEHWTE HE HEABWNMMUTE WMOTH W HaemMuTe, KpW3aTa 38CErHa MECTHWH NE3ED HE HEABMMMMK
MMOTH Npe3 sTopaTa nonosvHa Ha 2008 r. Mpes 2017 ce nabniogasa WIBECTHD BLACTAHOBARAHE HE NA3apa Ha MMOTW B
Bnnrapus, KOETo W CE D4AKEE 48 NPoSbiky v npea 2018 r., HO HAME FApaHLMA, Y& TOBA We A0BSNE A0 PLET HE LUBHWTE Ha
uvoTuTe va Opywecteoro. MonuTrka Ha [dpyHecTeoTo & Aa HAMANABa UEHDBWA PUCK Ype3 MHBECTHPAHE B MMOTH C BHCOKD
HEYECTED W gobpa nokayws,

Ynpasnaxue Ha kanutana

OpywecTsoTe YyNPaBnABa KAnWTana oW Taka, 42 03 ocHiypW HYHKLUWOHHPEHETD oM KBTO AeRCTBAWIO NpeANPURTHE, KaTo
eAHOBPEMEHHD © TOBAa CE8 CTPEMM [2 MaKCHMMIWPA BLIBPALLEEMOCTTa 33 SKUMOHEPWTE, YPe3 ONTHMW3SUMA Ha
CHOTHOLEHWMETD MEMOY 0BT W KSNWTan {BbaEpﬂu.ﬁEEMl:lCﬂ“ﬂ Ha WHBECTHPAHWA KEI'FHTEJ'I:I. LI,E'.I'ITB Ha thEMCTEOTD g2 oa
nNoaqkp#a A0B8pUETO Ha UHBSCTUTORUTE, KPEAWTORKUTS M NA33PEa W A3 rapaHTvpa GeoewoTo pazenTie Ha JpysecTeoTo,

Prropogereoto Ha [pyxecteoTe HaGnwaaea KanuTanosara cTpykTypa Ha GasaTta va ChOTHOWEHMETD HETEH JbNr KbM
COOCTEEH KANWTAN. HETHWAT SbAr BKNKOYBS QbNTOCPOYHWUTE W KPATHOCHOUMHMTE NUXBEHW 338MM HAMANEHW C NADUHHATE
cpencTaa, OCHOBHUAT KANWTAN, NpPeMUM OT emucud, doHg pelepsex, HaTpynawarta saryba/nesanba npefcTaENABET
coBCTEEHWUA £anuTan Ha [pywecTeoTo,

CHOTHOWEHWATE HETEH ABNT KM CoDCTEEH KanuTan kb 31 gexemepn 2017 w 2016 ca, kaxTo cnenea:

31 pekemepr 31 pexerBpr

2017 2016

QONUraunoHHa BMKCHA 5,126 8,476
MapwuHw cpencTaa (552) (594}
HeteH gwnr 8,574 7,782
CoficTeex kanuTan 15,648 16,436
ChOTHOWEHWE ObOT - KENWTEN 0.55 0.47

W Ap O — 3 virma oSocoDeHo JBEH0 38 OCBIUBCTEABAME HE BLTPELEH KOHTPON, Taaw dyHEUMKA c8 WanknHREa oT CueaTa
Ha awperTopwTe. OpysecTsoTe Ma Habop oT BLTPSWHK NONUTWKK M NPEBWNA 38 YNPEENEHWE HA PUCKA — B TOBa YWCNo
CHETOBOMHATE MY NONWTWEE, NPEACTAEEHA B [TOACHEHMATE KM DUHAHCOBUTE OTYETH

13, CwbuTHA cnep AaTaTa Ha oTYeTa 33 hMHAHCOBOTO CLOTOAHME

Hema CrhUecTEEHW ChOWTHA CNeq ASTETE Ha OTYETA 38 (DWHAHCOBOTO ChRCTOAMWE, KOWTO A3 WIMCKBET KOPEXLUMW WNK
ONOBECTREAHE BLE (hUHaHCoBMA oTyeT 3a 2017
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