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AOKTAA 3A AETZHOCTTA

3a zoduuama, nptililuottnau4a ua 3l derceuepu 20162.

IIPUET C IIPOTOKOJI OT 29 MAPT 2017 z. OT 3ACE\\AHmE HA CuBETA HA IapERTopuTEITA ,,AJTEEHA" AI c'uc ceda,xuu4e u adpec Ha )tnpasneHue K,K. An6eua, BrutcaHo e Tt peoecrcun
pe?ucmbp rcuu Aeeuqufl no BnucBaHunma c EIzIK g34025872

IIACTo-fltII4-qT foRnAI 34 IEIZHICTTA E u3foTBEH B CuITBETCTBnE C
PfinoPEtrEUTE HA 3AROHA 3A CTIETOBOICTBOTO, 3IIZIR U TT,prOBCRnfl 3AROH

I,arcoeod u zoduu.tuun fiuuaucoe omuem rcuu 3I derceuepu
2016 z'' oduume cmaudapmu sa QuuaHco,o omvltmqHe,npuemu mqem e odumupaH om fpycrcecmeo sa odum u
KoHcynmaquu OO[.

L.OnucaHze Ha AefiHo

,,Ar6eHa" AA e uaft-rolsrraara xorenvepcKa KoMrraHVr n Brnrapux. .{pyNecrBoro [pr{TexaBa
BaKaHIII'IOHHO centrIqe An6ena v ynpaBnflBa MHo)KecrBo AbrrlepHrr KoMnaHrzr4 B rrHAycrpr{r4,
noAKperl-t{llll4 ocHoBHI'Is' 6usHec - TpaHcrlopr, MeArzrI[ua u 6atyeoJrorr{r, TyponeparopcKa 4efrHocr,
cencKo cronaHcrBo, crpoI4TeJlcrBo' C pa:nopexAaHe naMunucrepcKr,r cbBer or 1991 r., cro6pasHo
I'I3rIcKBaHIzflTa Ha Trproecrrzfl 3aKoH ra flIK, ctrqecrByBarrlara or 1969 r, [rpNanua $rpru"Ar6eHa" e npeo6pasyBala n E4noru.rHo aKrlr,roHepHo rpprecrBo "Ar6ela,, EA[, n ,roan"4iar"".
npez 1997 r. npeo6pa:yBaHo B aKrlproHepHo Apyx(ecrBo.

CeAalraulero Ir aApecbr Ha yrrpaBJreHr4e Ha ApyxecrBoro e:
x.x, Ar6eua-9620
o6n. [o6puv
Burapnr

[pyxecrnoro e perl4crplzpaHo n Er,rrapzr. Ocnosnara nry 4efiuocr e cBbp3aHa c npeAnafaHe Ha
3ilBbplxeH Typ[crur{ecKl'I [poAyKT Ha Me)KAyHapo!'H]/'r, Lr BbrperrrHrrr na3ap,llo ronxperHo, ToBa ce
u3pa3flBa B cJIeAHI'ITe 4eftHocru: xoreJllrepcrBo; pecropaHTbopcrBo; npo4ax6a sa cronr or BHoc 14

MecrHo rlpoI43BoAcrBo; BbHITIHo-IrKoHoMr.rqecKa Aefinocr; lpeAocraBrHe Ha un(foprr,raqvoHHrr,
KoMyHanHo-lutoBu, peKJIaMHV, cloprHl{, aHI{MarIrroHHr{, KynrypHr{ 14 Apyrr.r Br4AoBe ycryr1,
cBbp3aHlz c MelKAyHaporHvIfl I{ BBTpeIxeH Typr{3bM; r43rpDKAaHe, pa:pa6orBane pr orAaBaHe rroA HaeM
ua o6etcru; oxpaHl'ITemra neftHocr - B cr,orBercrBlre c 4effcraaqoro 3aKoHoAareJrcrBo r,r cJren
loryqaBaHe na Heo6xoAr4Moro pa3perreHue,

cr,nxynHraar ryp,rcrnrrecK, npoAyKT Ha "Ar6eHa,, AA BKJrIoqBa cne.4Hr.rre ocHoBHr4
HalpaBIeHr4.s:
o HotrIyeKlr B xoreJlcxara 6asa ua KoMrrneKca, Ko.f,To rrpe3 rrocneAHr,rre roArrHI4 B cnencrBr{e Ha
lPenlpl4erara I4HBecrI4rII4 oHHa IlporpaMa or pbKoBoAcrBoro Ha Qraprraara, B rro-foJr flMuta cr4 rracr e
MOAepHV3r4paHa pr IlpeAnaf a Ha rypr4crr.rre xonrooprna o ocranosxa.
o XpaHene 14 pa3BJreqeHrrfl rlpeAnaraHr.r or pecropaHTrr, cHex-6apone, 6apone u cnaAKapHr4rlr{;o CnoprHlr ycJryrlr: 6orar na6op or ycnyfu, cpeA Kot4To ycnyrvre Ha KoHHa 6asa, nxr-r<ny6, renzc-
KopToBe, noKpplTa crlopTHa 3€lJIa, cnopTeH KOMIIJIeT<c "Al6eHa",7 $yr6onuu prrpaqa, nkrUeH3zpaH
TepeH ga xoxeft Ha rpeBa, nruoro6pofiHl,I TeHI4c KoproBe, 6acefiuu u 6orata raMa or cbopbxeHr{r 3a
BOAHI'I cloproBe. An6eHa IlpeAnara Ha cBoI4Te rocrt4 Bb3Mo)KHoc"ru 3a npaKTrrKyBaHe Ha nag 42 yuga
cilopr. ot 2014 foAr.rga B KoMrrJreKca SynrcqzoHrrpa Lr aKBanapK ,,AxnanraHrzx,,.o ItosrpecHlr Mepoflptrsrus - c xonaQoprHr4Te cr4 KoHrpecHr4 3aJrrr Al6eHa e nprrrerareneH rleH,rbp
34 yqac"rHr4ul'ITe B KOHfpecHI4 Mepollpl4rrLt.[ KaKTO OT HarIVOHareH, TaKa u or MexAyHapoAeH
xapaKrep;



o Trpros\rfl, - III{poK acoprrlMeHT or cyBeHr4pr.r 14 xy.4o)r(ecrBeHr.r nporr3BeAeHr.rr, r(aKTo u
xpaHr,rreJrrrrr croKr.r r{ croKr.r za6uta:
o CIIA ycJryrlr - Cna qeHrtpr,T B xoreJr "oralrraHro fpaH4" pa3nonara c aKBa 3oHa- 3ar(pr{T
(iaceirn, cayna, rlapHa 6ass u KanAapuyM. flpe4narar ce pa3Hoo6pasnu Ko3MerrzqHrr rpoueAyprr rr
N{aca}r(I4.

,{pyxtecrnoro vr [pe3 Ta3v rorlzHa e npoAbnxuno ocHoBHara cv 4eftuocr, cBbp3aHa c
ilpeAnaraHe Ha 3aBbplreH Typl4crr.rqecKr.r rpolyKr. Oznaucosz{T pe3ynrar Ha [pyrxecrBoro za 2016
f' cJIeA AaHbIII{ e neqan6a B pa3Mep na 15 887 xun. ln. ,{aHrunoro o6laraHe Ha flpyxecrnoro ce
IZt3BbpIIrBa cbrnacHo rz3rrcKBaHrr flTa Ha MecrHoro 3aKoHonareJrcrBo.

(lrpvnrypa Ha ocHoBHt4s KarrrrraJr

PerzcrpvpankrflT aKIILIoHepeH KanprraJr na An6eua A[ e 4273 xrzJr.JrB., piBrrpeAen en s 4 2]3
126 6pot [orrMeHHI,I aKr\uvr c HoMZHaJrna crofinocr 1 (e4ran; reB Bc.rrKa or rsx.

,{pyNecrnoro e ny6luqHo It aKIILITITe My ce rtpryBar ua Burapcxa SoH4ona 6opca.
Euvlrupaunre aKIII{II ca HaIIbJrHo rurareHr4. Bcu.{KV aKrluu AaBar paBHrz rrpaBa Ha

aKrlr,roHeprrTe.

Ouronnu aKrlr{oHepu ua flpyxecrBoro ca:

Ar<quonepu

1u6ena Xon4rtnr A[
Y|IO [onepue
3YIIO Aluauq Brrrapzr
Ar6ena A.{
Ilpyrta rcprAr,rqecK u wrr\a
Glusu.recru rprqa
C)6rqo

2016 roguna
Epofi aKrluu

2 708 614
2s6 850
160 122

24 610
533 7r5
589 215

4 273 126

Arcquonepuo
ytacrue y o/o

63.39%
6.01%
3.75%
058%

12.49%
13.79%

100,00%

LlnQopuaqus ro.ur. 187 4 or TrproBcKrs 3aKoH

llpes xHyapu2003 r. An6eua A[ usxynyea 128000 6pox co6crBeHr4 aKrlr4n (3% or ranr.rrara)
ua croftsocr 1536 xun. JIB. Brn npr:r<a c pr3BbprrreHoro npeo6pasyBaHe r{pe3 BJrr.rBaHe Ha Al6ena
Izlnnecr Xon4znr A[ (npeo6pa3yBarrlo ce Apyxecrno) n An6ena A! (npraeMauo ApyNecrno) Ha
01.11'2016 r. Al6ena A{ nprz4o6u879131 6p. co6crBeHrr aKrlr4t4 (20,57% or Karrrrrana) na crofiHocr
3615 xun.nB. - onepallr4flTa e [peAcraBeHa Karo e$ercr or BJrr.rBaHe K:bM uafr-pauuur c:brrocraBr4M
rrepr4oA 31.12.2014 r.

IJ:pez 2016 r. 3a yAoBnerBoprBaHe Ha aKrrr.roHepr4re Ha npeo6pa:ytsaqoro ce ApyxecrBo
Al6ena I'Insecr XolgIrHr AA e pe3ynrar Ha BJrrrBaHero Ar6ena AA npeAocraBu 994821 6pox or
co6crseHr.rre aKrlr4r4 (23,28 o/o or xaturzura)

B pesynrar Ha yrIpalKHeHI4 rlo peAa Ha qn. 726 or 3il[IJK npaBa or aKrlr.roHepr4 Ha
npeKpareHoro Al6ena IzlHsecr XorAznr A[ ca lr3KyrreHr{ o6parHo 12300 6p.axquu (0,29Yo or
xannrala).

Kru 3l'12.2016 r. Al6ena A,{ npzrexasa24610 6p. co6crBeHrr aKurdr4 aKrJLru (0,58% or
ranurana) na croftnocr 948 xI4JI.JIB. npeAcraBeHr,r B Hacro flx\r4s. Sunancon orrrer B no3r4ur{s
"upa4o6uru co6crseH V aKgrz;z^",



ynpanleuue

CluacFro Aeficrealqzx Ttproncr<rd 3aKoH n Eurapzx, r<rM 31 4exeunpn 2076 r.,,,Al6eHa', A!
e aKIIr,roHepHo Appr(ecrBo c eAHOCTeneHHa cr4creMa Ha yrrpaBneHr4e,
LluQopnaaqrrs ro t1.247, at.2 or Trproncrcrrfl 3aKoH:

l. Pagocner Pa4en - Ilpegce4are.rr na C{
l{pyNecrna, B KoI{To e rIrIeH Ha yrlpaBr4TeneH opraH, pecrreK'rr4BHo HaA3opeH cbBer:

V'Iacrea B yrIpaBJIeHLIero Ha cneAHlrre ApyxecrBa r4Jrr.r Koorrepa\htr Karo npoKypr{cr, yrrpaB rrrer vrLr
I]IIEH HA CbBCT :

"Ar6eHa" AI,"[apux Pa4uo " AA, ".{apux Xor4anr" A,{, "flpuuopcKo xny6" EAA, ,,!apux
aKagewr4fl" EOOA, ,,,{apux 90 CoSzx" EOOA,,I-{rara4ela" EOOA, "{onepze O6e4vnen X-or4raur,,
It[, "Me4rara" A,{, "[onepue-Kanural" AA

llpureNana rroBerre or 25 sa cro or KarrrrraJra B cneAHr,rre ApyxecrBa:
,,Me4laauuKc tpytt" OOA, "{apurc Pagno " AA, ",{apzn Xor4uur" A[, Pernarr,rHa Areuqz x flapux
(Paa) Eoo[

2.Vlr,aln Ka.runrcoe - 3aru. [peAceAare.l na C[
Y'racrna B ynpaBneH[Iero Ha cJleAHrrre ApyxecrBa LrJrr4 Koonepa\r4Lr Karo rrpoKypr4cr, ynpaBrrren r4nrr
qJIEH HA CbBCT :

,,Ep.ncr - A" AA, "Ar6eHa" A[, ,,Al6ena Xol4zur,, AA

flpzreNana rroBeqe ot 25 na cro or KarrLrruraB cneAHrrre ApyxecrBa:
,,Epxcr - I" AL

3. Kpacuuup cranen - 9.ueu na c{; IdsnrruureJreH ArrpeKTop Ha.{pyxecrnoro
Y'{acrsa B yrlpaBneHl4ero Ha cJIeAHI,rre ApyxecrBa r.rJrr4 Koorrepa\vu Karo rrpoKypr4cr, ynpaBr4Ten Hnr4
qICH HA C:bBET :

"Ar6ena Xor4aHr" A,{, ,,llpuruopcKo xry6" EAA; ,,EKoarpo" A,{; ,,llepneryyM Mo6rane Ef,,A!;
"Ar6eHa" A[

flpzreNana noBeqe or 25 rta cro or KarrrrrilJra B cJreAHr.rre ApyxecrBa:
,,En [Nu A" AA

4. Maprura Togopona - rllen Ha Cl
Y'racrna B ynpaBneHlIero Ha cJleAHrrre ApyxecrBa l{Jrl,r Koorrepa\vu Karo npoKypvrcr, yrrpaBr4Ten r{nrz
q.IIEH HA CbBET :

"Ar6ena Xon4ranr"A[, "Ar6eHa" A[, "34panno yvpex4enze Me4uxa - An6eua,' A{, ,,MI_{

Me4r.rr<a-A 16 ena" EAA, "B s.rar a Jlaryna" EA!

5, {anue.na Ilerr<ona - rpeAcraBzTeJr na [u Bu Koncy.uruHr EOO{ - rl;ren Ha C[
Y''Iacrea B yrIpaBJIeHI{ero Ha cJle.4Hrzre Apy}KecrBa lrJrr,r Koorrepa\uv Karo rrpoKypr{cr, yrrpaBzTen unv
q.[eH Ha cbBeT :

|IOK "[oeepve" AA, BAAAIIO

flpureNana rroBerre or 25 ya cro or Karrr4TaJra B cJreAHrzre,4py)KecrBa:
"(JBr,rMap" OOA, "!In$onpzv" OOI



Zgmru BecenzHos
I(r'vr 31 4exerr,rnprz ?9\e ,. qJleHoBere na Crsera Ha Ar4peKroprrre, rrpr4rexaBar 7 2g3 6p.axguu,

KoI4To IIpeIcTaBJUIsn 0'I7 o/o or rcanutalraHa[pyxrecrnoro. Ha rIIeHoBeTe^na C'tsera Ha AqpeKTopt4.re,
KaKr'o L4 Ha BUCrItI4tr p:bKoBoAeH cbcraB Ha lpyxecrBoro He ca [peAocraBeHr4 Orrq]rr4 B:bpxy ueHHu
r(HrDKa co6creeuocr ua fipyxecrBoro.

VreHosete Ha Creera Ha AI{peKTopr4Te npr4TexaBar cJrerHLrs. 6poft arquu or Karrurara Ha
,,Ar6ena" A[:

Ha'rvcnenure BbsHarpax(AeHl,Ir o6uo rrpes 2016 roAr4Ha Ha rrJreHoBere Ha CT,eera Ha
l{raperropure ca B pa3Mep na 756 xvnnrr4 JreBa, B T,q. Her43rrJrareHr4 KbM Aarara Ha cbcraBrHe Ha

dlunanconvt orrler 39 xutt. JIB., rlJlarl4tvtu 2017 r. [pyxrecrBoro He Ar,Jrxr{ cyMr4 3a rz3rrnarrlaHe Ha
reEcr4v\ KoMrIeHcaIIukr trpv rleHcrroHlzpame krlrv Apyrr4 no4o6nu o6esrqerenufl. Ha qJreHoBere na Creera
Ha Ar,rpeKTopr,rTe.

flpes ustvtlaHaJlara 2016 r. r{reHoBere na Crsera Ha Ar.rpeKTopr.rre na lpyNecrBoro r,rJra
cBbp3aHI4 c rtx nI4IIa He ca cKJIroqBaJrr.{ AoroBopr{ ro cMr,rcr,Jr Ha qJr. 240 6 or TrproncKzr 3aKoH.

r[oeerrrru pecypcu

Itepsqgs{
Cpe4no-cnrlcbqHl{sr 6poft Ha nepcoHaJra, c rofiro e peanv3vrpa*a npo[3BoAcrBeHara

rlporpaMa rrpes 2016 r. e 1545 6p. llpes 201 5 roazna cpeAHo-crlrcbrrHrrrr 6poft na repcoHana e 13 80,

Pa6orsa 3annara
Ha'ruareHure 14 IBnJIareHrI cpencrna sa pa6o:rna 3arrJrara Ha nepcoHana(6es ynpanreHcxzr) :a

I'I3reKJIara foAI'IHa ca B pa3Mep Ha 15 929 u 2 636 xuJr. JrB. coqrraJrHr.r v 3ApaBHrr ocr4rypoBKrr, 3a
npeAxoAHara roAI'IHa cpeAcrBara sa pa6orna 3alrJrara ca B pirMep ua 12 97I m. u 2 I49 xr4Jr.JrB,-
coquanHl'I 14 3ApaBHLI oct4rypoBKz. Coqzannzrre npu1o6unnu u Ha46anxkr ea B pa3Mep Ha 689 xzJr,JrB
npez2016 r. (2015 r. -515 xvr.rs. ) Cpe4narapa6orna3anrraraHaenHo Haero nr{qe e 857 nn.. asa
2015 r.e 762 t:r..

u.npnr.loa ua anzuo

Pagnurue Il pe3yJrraru or qefinocrra Ha lpyxecrnoro

f .ilpuxoau

flpes 2016 r. BbB BaKaHIII,IoHHo cenruIe An6ena 6xxa peutu3krpa:er 94 xutrx4u HorrIyBKr4
rloBerre crlptMo 2015 r. vtnuS Yopru.llpuxo4ure na,,An6eua" A[sa20I6 r. ca B pa3Mep na79 453
xrrJl JIB. Cnpxlrao rpeAxoAHara2015 f. rpuxoAr4Te ca c 7 665 xvJr.JrB. rroBerre.

llue
Epofi aKrluu ,h Bpofi aKrlrru ,/o

Kru 31.12.2016
AKIIUII OT

KAfII{TAJIA
Kru 31.12.2015

aKIIUrr OT

KAIIVTAJIA
Kpaczrr,rrap Becenmros
CraHee 489 0.011

Maprura flerpona
'llo4opona 41s7 0.097 4152 0.097

lrlnau Itonee KanuHxon 2647 0.062 2640 0.062



,{pyx<ecrnoro peanl43t4pa 3HaqurerHa rracr or rrporar(6ute cu Ha BbHrrrHr4 rra3apr4,
flzHarr'runara Ha crpyKTypararlo na3apr.r e currla,Ho Morar [a6rrar orKpoeFrr4 KJrroqoBr4Te ilasapvsa
peaJrr{3arlux - BlrperueH rrasap, Pycux, pyrutnnr u fepuauur.

llpnxo4u or rIpoADI(6u rto Krlor{oBr4 rra3apv, ua lasaHa rr,pxaBara, or Korro e Knr.reHTa:

I'eprr.lanur
PyurHrzx
I'ycux
Ilrrperueu rra3ap

[pyrure rpaxoArr na ,,Al6ena', Al npes 2016 r. ca
rnpeAxoAHara2015 f. Te ca crc 169 xr{Jr.JrB. rro-MaJrKo.

2016
BGN'OOO

18 134
12 046
9 811

18 808

20r5
BGN'OOO

11 748
l0 40s
9 936

17 7s8

n pa.:naep ua 1 177 xul.trs. Cupxnao

Z&greg
Pa^:xo4ure sa 4eftnocrraua ,,At6eua" A,{ BKJrro\rBar ce6ecrofinocr Ha npog47n6zr e u o6;Il\u u

aAMI'IHIzcrparI'IBHI'I pasxonr. llpes 2016 r. re ca na o6ula crofinocr 71 558 xr4Jr.JrB., cpeqy 61 369
XI'IJI. JIB upes 2015 r', r<oero e c 10 189 xzn.ns. rroBeqe. Pasxo4ure rro Br.r.4oBe u SynrrluoHaJrHo
n p eAHa3HaqeHu e ca np eAcraB eHr{ B cneAH ar a r a6 tut\a:

PasxoAra garr,arepnurzr

Pa:xo4rz 3a BbHrrrHr.r ycnyrr4
PagxoAu 3a nepcoHarra
P a:xo4u 3a aMoprr,r3aqr4t4

Ilpyrer oneparr.rBHr4 pa3xoAr{
Ce6ecrofinocr Ha rrpoAaAeHr{Te croKLI
Z[sneneuue Ha 3anacr,rre or rrpoAyKrlr4rr
C)6uro

@unanconure pa3xoAr.r sa 2076 r. ca
pa3Mep na $r.rnaHcoBr4Te pil3xoAr4 za2016 r.

1 895 xzn.nB, a 3a 2015 r. ca 2 309 xr4Jr.JrB. llo-ualrusr
ce lbJrxrr Ha HaMaJreJrrrTe pa3xont4 3a rruxBzl rro 3aeMr4,

2016
BGN'OOO

9 544
14 278
20 081

11 569
2 660

13 561
fi 3s)

71 558

2015
BGN'OOO

8 848
l1 540
16 637
l1 383

1 347
II 614

61 369

1, @unaHcoeu npvxotu

Oulnancosure npIlxoAusa2076 r. ca B pa3Mep Ha 10 244 xwr,tn cnprrMo 2 764 xr.rJr.JrB. 3a
2t0I5 r' Ilo-rolerraz.ar pa3Mep na (fznaucoBrrre npr4xoArz za 2016 r. ce ,46nxr4 ocHoBHo Ha
IIonoxlzTeJrHH pa3nl4Kr,r oT oneparlur4 c t4HBeCTZlr\W.

4. @nnasconu parxoAll

5. Ileqa.u6a

3a 2016 r. ,rA.r6ena" AA peaJrrr3l{pa HerHa ueqa.rr6a cJreA AaHbrur B pa3Mep Ha 15 887 xu.rr.
.nn. Pesynrarbr e c 4 793 xLIJI.JIB. prrv c 43 % rro-BlrcoK crrprMo rrocrrrrHarr4rr npe3 npeAxorHara
2015 r., Koraro e [ocrlrfHara neqan6a cneA AaH:brIr{ B pzrsMep na 1I 094 xrrJr.JrB.



3a upe4xo4uam 2075 r, OCA ua ,,Ar6en a" AI rpr4e peneHr4e or neqar6ara 3a orrrerHar a 2015
l. 4a 6t4e u3IIJIareH AI'IBI'IAeHT Ha aKIIuoHepr4Te B pa3Mep ua 0.45 JrB. lra aKqr,rfl. OcraHzurara qacr or
re'rar6ara ra61'.re orHeceHa no 6aranca Ha Apyx(ecrBoro B Hcpa3rrpeAeJreHa neqar6a.

PeureHue 3a pBnpeIeJIeHI4e na 6wruncoBara re.rar6a ua ,,Al6en a" AI sa 2016 r. ue 6:sle
B3ero Ha rrpeAcrosrqo O6Uo cr6pauue Ha aKrlrroHepr.rre Ha ApylnecrBoro.

@
Hafi-naxtutlre rIoKa3areJILI Ha rpyxecrBoro 3a rrocJreAHrrre ABe roAr.rHLr ca npeAcraBeHr4 B

cJreAHara ra6twJa:

.l\{b florcasareru 2016 n 2015 r. [4sMeHue

Crofinocr Crofiuocr Crofinocr
1 [t morpafi Hr4 aKrr,rBr.r I o6ryo I 515 040 519 520 -4 480
2 Kparrorpaitwu at<lusu 1981 8 14 255 5 563
3 KpamocpoqHr,r B3eMaHr4s 9 005 8 186 819

4
I4nnecrnqurr AtpxaHrr Ao
rraAe)r( - TeKyIrIa qacT 63 64 -1

5 Cpo.+ru Aeno3r,rrr4 21 21

6 llapz.+ru cpeAcrBa 8 220 3 896 4 324
7 O6qa cyMa Ha aKTr4Br4Te s34 858 533 775 I 083
8 Co6crseu Ka[r4TaJr 449 485 434 730 14755
9 @zuaHcoe pe3ynrar 15 887 tl 094 4 793

t0 [rnro crp oqHr,r racr.rBr4 s7 04s 72 623 -15 578
t1 Kparr<o cpoqHlr rr aclrBt4 28 328 26 422 I 906
n2 O6qa cyMa Ha rracprBrrre 85 373 99 04s -13 672
na
lt J llpuxo4ra o6qo 90 874 75 898 t4 976
t4 llpr,rxo4z or npo4aN6z 79 453 71 788 7 66s
l5 PagxoAra o6qo 74 987 64 804 10 183

16 Pa":xo4z 71 s58 61 369 10 189

i\b Koe{uqueuru 2016 r. 2015 r. lI:menue
Penra6ulnocr:

I Ha co6crneHlzf, Ka[]rrilrr 0.035 0.026 0.010
z Ha anrzsure 0.030 0.021 0,009
a
J Ha nacrleure 0.1 86 0.t12 0,074
4 Ha npuxo4ure or npo4axr6u 0.200 0.1 55 0,045

EQercrunuocr:
5 Ha pa:xo4rzre 1.212 1,171 0,041
6 Ha npuxo4are 0.825 0.854 -0.029

JIurceuAHocr:

O6rqa Jrr.rKBr.rAHocr 0.700 0.540 0.1 60
8 Brpsa Jrr,rKBr.rAHocr 0.318 0.310 0.008
9 Heg a6 asH a Jrr,rKBr,r.4Ho cr 0.290 0.r47 0.143

10 A6colrorHa nHKBt4AHocr 0.290 0.147 0.t43
(DuHancona aBToHoMHocr :



il Oznaucona aBToHoMHocr 5.26s 4.389 0.876
T2 3a.urxnslocr 0.190 0.228 -0.03 8

T.nnnecruuuu sa..l"rl6erra''M

3ia2016 f. prHBecrrrutrr4Te na,,Al6eua" An ca 9413 xr4Jr.JrB.

I4usecruqr,rIlre nxrroqsar:

Irlsrp axgane Ha rr er3 B e3IeH KoMrrlerc,, II apa4 aftz 6 tty,, ;

O6opy4naue Ha aKBarrapr,,AxnaM aHkrfl" ;
OcHoseu peMoHT Ha rreproJra u $acagu Ha x-Jr,,{o6pyANa,,;
I,Iu 1|p acrpyKrypHr4 r4HB e crr.rqru ;

O6uro rpoer(Tr4paHe;

Ipyru r4 Henp eABr4AeHr{ r4HB e crLrr\r4kr.

Irlnnecruuvu srs Oznancoeu axrI,rsz:
- Yserr,rqaBaHe Kanr4TaJra Ha,,EKo afpo" A[ c 1 165 xtrn. rs.

3a2017 f. nnaHlrpaHlrre LlHBecrvrr\rrkrHa,,Ar6eHa" A[ ca B pa3Mep ua 38 573 xu1.11'.

I4nsecruuuure s nMA sxrroqsar:

[o us rpaxr4aHe Ha n er3 B e3AeH KoMrrJreKc,,flap agaits 6 rty".,
Z:rpax4ane Ha HoBI4 28 cryaua Han cBrrlecrByBaula peqenqufl u rro6u 6ap uaxoreJr ,,fepfaHa";
Tonla Bpb3Ka c peanld3allnfl:aa rlemexo,qeH HaAne3 :narynvr\a MexAy x-[u ,,@raMrauro fpau4"
u ,,.{o6py4)Ka", Ta3pr rorlna Bpb3Ka rrle AaAe Bb3Mo}KHocr Ha rocrrrre Ha xoreJr..@rauunro
fpan4" AavMar Ar{peKTeH Aocr"brr 4o EalHeoloruflTaB xoreJr ,,[o6pygxa,,.
IzlsrpaNganero Ha reHr4c rIeHTbp An6ena - I erau, rofiro BKrrorrBa 7 ropra.
3arnapaue orKpr{Trr Kopr{Aoprr x-r "@raMzuro rpau4"
Ocnoeeu peMoHT Ha 8 erlrra ,,BurarapK"
IrlsrpaN4aHe Ha pecropaHr,,TeKc MeKc" Ao xoreJr ,,Jlaryna rap4tH"
I4srpaN4ane Ha BlIHapHa Ha reprrroprzrraHa Jro3oBr4r Macr4B Ha,,Al6eHa" AA n pafioua Ha c.
KpaHeno.

- VlufipacrpyKTypHll rIHBecrIzIIzr,I - Hoso KpriroBo KpbcroBr..nqe /o6p:srqano/ ro x-n Mypa.
- O6qo rpoeKrr4paHe;
- Apyru I4HBecrI4IIt4I4 cBbp3aHLI c xapAyepHu u co@ryepHr4 rroAo6penux, pa3nprqHra no4o6peuur

no o6enuz

UI.YTIPABJIEHIIE HA O K

llpu ocrrqecrBsBaHe Ha cBosra reKyrrla, r4HBecrvrl[oHHa r{ SzHaHcona 4efiuocr, [pyxecrnoro
e r43JrolKeHo Ha cJreAHr.rre QzuaHcoBlr przcKoBe:

' KpeAI{TeH prrcK: B:b3Mo)I(Hocrra An:bxHr4R Ia He r,r3rrJrarr{ AbJr)Kr4Mara cyMa - pr3rlrno lrnv
qacrlrqHo - vrn Aa He fo I43rIJrarr,I cBoeBpeMeHHo, [peIn3Br,rKsaftxu rro ro3r,r HarrkrH sary6a za
flpyNecrnoro;
' JIt'txBIrAeH pI{cK: pl4cKbr KoMrraHr,rtra AaHrrMaLrnv Aa He e B c:bcrosHrae [aHa6asu napwrHr4
cpeAcrBa, Koraro ca neo6xo4kr[vr 14 tlopa,4lr roBa Aa cperrlHe rpylHocrrr rrpu r,r3rrbnHeHr4e Ha cBor4Te

S unanconu 3aAbnxeHr,rf, ;

' fla3apeH pLIcK: pl4cKbr orlpeAeneH $rauancon rrHcrpyMeHT Aa rrper:bprrr.r KoJre6auws. no
o'rHoIrIeHI,Ie Ha crlpaBeAnl,IBara crofinocr r4lru Ha 6rAerqrare napr{rrHr{ norourr B pe3ynrar Ha



r:oJIeOaHI4fl Ha na3apHl4Te IIeHI4, Bcrrquocr flpyNecrnoro e r43Jro]r(eHo Ha rpv KoMnoHeHTa Ha
\a3apHLrfl pt4cr(:

- JIuxBeH prlcr(;
- BanyreH pr{cK;
- PucK or rrpoMfHa B rleHara na co6crBeHllr KarrrrraJl.
3ia eSer<ruBHo yrIpaBJIeHI4e Ha re3LI prrcKoBe, Crsera Ha Ar{peKToprrre e o4o6pnn cnequ6uuuu
crparerl{I4 3a M9HI4AXMbHT ua (fuHaucoBllf, pLIcK, KoI4To ca B cborBercrBr.re c Koploparr.rBHr4Te Uen[.
ocroeHllre HacoKrr Ha re3l{ crparefr{u olpereJrrr KparKocporrHvre r{ AbnrocporrHr,rre uerrr4 r4

4efr,crnut, KoI'ITo rpr6na Aa ce [peArlpl4eMar, ga na ce ylpaBJrsBar Srauanconure pr4cKoBe, npeA Kor{To
e r.r3rrpaBeHo [pyNecrnoro.

OcnosHzre HacoKI4 Ha noJII,ITpIKara rro orHorxeHr4e na QunancoBlrre plrcKoBe ca cJreAHr4Te:

' MuuIaMv3lrpaHe Ha JIIrxBeHI..Iq pI4cK, BanyrHlrfl pr{cK r4 rIeHoBr4{ przcK 3a Bcr,rr{Krz Br4AoBe cAenKr4;
' Malcctltr,tanHo H3rIoJI3BaHe Ha ,)ecrecrBeHoro xeAxupaHe", nph Koero B MaKcI,IM€uIHa B63MoxHa
crerleH ce 3aJlara Ha ecrecrBeHoro rrprrxBarrlaHe Ha rrporarr6ra, pa:xo4t4, .4bJrnrr.rMkr cyMkr rr B3ey'aH'rfl,
npel,I3qI'ICIeHI'I B C6OTBeTHaTA Be-JIyTA, BCIeACTBLTe Ha KoeTo ce HaJrara lpr4naraHe Ha cTparer.lru Ha
xeA)KI4paHe caMo 3a canl.ara B rIpeBLIIxeHue. Cuqara crparervr ce npr4nara v ro orHorrreHrre Ha
JIHXBEHI'I' PIICK;

' Bne4pxBaHe Ha AepLIBarI4BLr vuru Apyrr.r no4o6uu uHcrp).T4eHTr4 eAr4HcrBeHo 3a rleJrr4Te Ha
xeAxrrpaHe;

' Bcuqlcu 4efinocrz rro ylpaBneHrre Ha Suuanconur plrcK ce ocbruecrBrBar 14 KoHTponvpa"r Ha
rleHTpanHo HI4BO;

' Bcz'lra 4eftHocrrz rro ylpaBneHI4e Ha Qrauancoavr prrcK ce oc:brrlecrBrBar Ha pffiyMHa 14

nocJle.4oBareJlHa ocHoBa 14 npv crra3BaHe loauafi,-Io6pr4Te na3apHrr rrpaKTr4Kr4.

Apyntecrnoro Moxe Aa LIHBecrI,Ipa B aKrlrzr4 vrnrr Apyru no4o6Hrz r4HcrpyMeHTr4 caMo n ctyuail,
qe e HanI4IIe BpeMeHHa AOn:bnHI4TeJIHa nITKBI4AHOCT, KaTO 3a BCr4r{KrZ nO4o6nu cAenKr,r e ueo6xonvuo
pruperrreHr4e or Creera Ha Ar4peKTopr.rre.

llo-4ony ca onllcaHl4 pa3nLIrIHIrre Br4AoBe pucKoBe Ha Kor4To e rr3Jro)r(eHo ApyxecrBoro rrp1l
ocbllecrBsBaHe Ha rsproBcKplTe My Orleparlr4r.r KaKTo r.,r Bb3rrpzervrr rroAXoA npl{ ynpaBneHr4ero Ha
Te3r,r pIIcKoBe.

Baryreu prrcK

{pyNecrnoro He e rr3JroxeHo
oreparlpru u clenKr4 ca AeHoMr4HLrpaHu

$ur<czpan Kypc crrprMo JreBa rro 3aKoH.

Ha cbulecTBeH BanyTeH prrcK, 3arrloTo ocHoBHo HeroBr4Te
n 6urapcrlr reBa ulutm eBpo, AoKoJrKoro nocneAHoro e c

3l Aerceunpu2016

CrraHancoer4 aKTLTBLT

H.ereryuu B3eMaHrls or cBbp3aHr{ nuqa
Ipyru HereKyrrlrr B3eMaHr4t

Texyqu B3eMaHr.rr or cB:bp3aHv nur\a
Texyrqu rGproBcKr.r rr Apyrr.r B3eMaHr4{
llnnecruqupr Ha pa3noJroxeHrre sa upo4aN6a
ZHnecruqnfl, Atbp)r(aHl4 Io naAe]K
Cpounz ,qeno3r.rrrd
flapuunu cpeAcrBa lr eKBr,rBaJreHTrI

@raHancosu Dacr4Brr

Hereryrqu 3aAbJrxeHrzr rro 3aeMlr u $vnaucoB Jrr,r3r4Hr

Tenyruu 3aAbJrxeHr.rr rro 3aeMpr u SuHancoB Jrrr3r4Hr

USD

BGN'OOO

EUR

BGN'OOO

136

982
a1,rJIJ

Ernrapcrcu
JIEBA

BGN'OOO

5827

186

3604
s67
ll
I2
2l

3019

)z

I naI IJ

4888

6319

38961
r6047

Apyra O6qo
BaJryTa

BGN'OOO BGN'OOO

5827

322

2575 716r
912

1l
185

21

313 8220

2888 22659

38961

16041

I

205 13247



'frproncru r{ Apyra 3aAbrr(eHr.r.rr
ila4uxrenu.fl KbM cB:bp3aHr4 nvrla

311 4ereunpu 2015

(DuHaHcoeu aKTHBr4

I{erenyqu B3eMaHr4r or cBbp3aH14 rrvr\a
llpyrra HereKyuu B3eMaHr{t
llexyrqz B3eMaHr.rr or cBbp3aHLr nvr\a
'llexyqz rbproBcKr.r 14 1py fLr 83 eMaHr4.rr
I4unecrzqzrr Ha pa3[oJrox(eHr4e :a npo4aN6a
tr4nnecrzqurz, AbpxaHr.r Ao [aAe]K
CpouHn .4erro3rrrr4
llaprz.+ru cpeAcrBa r,r eKBrrBaJreHTrr

(l[Hancosu rracvBvr
Flerexyrqn 3anbnxeHr4tr rro 3aeMrr ra $rauaucoB Jrr43krHr
T'exyqu 3a.4bnxeHrrr rro 3aeMrr rz SunaucoB Jrrz3r4Hr
T'rproncrcz u 4pyfar 3aAbJrxeHr4fl
3a4uNeur.rr KbM cBbp3aHr,r nuqa

5533 B 4318 46 59702

303

2l
3668

650

4011

671

46

USD

BGN'OOO

EUR Er.nrapcrcn
JIEBA

BGN'OOO BGN'OOO

Apyra O6rqo
BaJryTa

BGN'OOO BGN'OOO

6624

184
2457 5587

223

2 1518

225 3447

54612
16952

215
299

253

2110 I 8283

ll19
810

6624

184

2011

907

ll
20

21

2123

4648

616

11 11

11

243

21

3 896

46

54612
16952

4909

915
72078 5264 46 77388

Idenonu prrcK
I{enona:ra [oJII4TrIKa e Synxqux or cneAHr.rre lpaxropn - crpyKrypa Ha pa3xoAr4re, rleHrr Ha

KoHKypeHTI'I u noKyrlareJlHa Bb3MoxHocr Ha rlorpe6uretute, perynaropHr4 pelrs4Mrr. lpyxecrnoroIlpunara rbBKaBa QraprraeHa crparerl{t c {en noAAbp}KaHe Ha onrr.rManHo HktBo Ha pa3xoAure,
pa3lxt4ptBaHe Ha HoMeHKnarypara Ha npoAyKTVTe vr ycnyfvre pr rroAAbp)KaHe Ha rra3ap]Hrr Lr
KOHKypeHTHr.r rIeHoBrr paBHr4rrla.

KpegrlreH prrcK

Kpe4raruzxr plzcK e ocHoBHo pI,IcKbr, npu xofiro KJrr{eHTr4Te rz Apyrr4Te KoHTpafeHTr4 Ha
ApyxecrBoro HtMa Aa6r'nall B cbcro{Hlle rakr3nIrarflT t43rlrJro us o6u\airHo rrpe4urAeHr4Te cpoKoBe
.4!bJIXI'IMI{T0 or r{x cyMI4 IIo 3aeMI{, TbproBcKI,I kr ApylLr B3eMaHI4.g.

ocnosHzre SuHaHconu aKTI'IBLI Ha ApyxecrBoro HocrrreJrrr Ha KpeArrreH pr.rc* ca napurrHkl
cpeAcrBa s 6auKosu cMerKIz (rexyrqu 4enosurz), B3eMaHr,rr no npeAocraBeHr4 3aeMrz, BseMaHr4r or
KJrrr eHTr,r 14 Apyf u Kp aTKocp orrHlr 83 eMaHIZ.f, .

3a orpauzuaBaHe Ha KpeApITHI4t pI,IcK rro reKyrrltl u cporrH[ Aeno3r4Tr,r n 6aHxz, ApyxecrBoro e
BT'>3rIppIeJIo IIOJII4TI'IKa Aa pa3rlpeAeIrs. u IrHBecrI,Ipa ceo6o4nare cu napurrH[ cpeAcrBa B pa3n'rrrHr.{
Suuanconz I'IHcrrITyIIVn n EurapI4f,, c Br{coKa perryrarl[r pr AoKi1saH cra6ranrarer.

,{pyNecrnoro He rlpeAocraBt KpeAr.rrHr,r [eprroAr.r Ha KJrr4eHTzre cv. forsua qacr or
TypncrnqecKl4Te ycnyrl{ I{ HaeMI'ITe ce npeAnnarrlar. lpyNecrnoro npeAocraBfl. 3aeMrr. ocHoBHo Ha
cBbp3aHI'I ILIrJa, KaTo ce I'I3IlcKBaT I'I cBoTBeTHIare o6esnerleHl4t - 3arrLrcLl Ha 3arroBeA mlutu ulroTeKrz Ha
HeIBI'IXTIMIT I'IMOTI'I B 3aBI'IcLIMOCT OT B3arzMoorHorrreHr.rflTaHa[pyNecrnoro c Jrrzrlara. B [pyNecrBoro
HtIMa 3HaqI{TeJIHa KoHIIeHTparIPrs'Ha KpeAI,ITeH pI,IcK. Plrono4crnoro He orraKBa zary6n, B cJreAcrBr,re Ha
HeIT3IIbJIHeHI'Ie Ha 3aAT'nXeHI'IflTa Ha cBoIrTe KoHTpareHTu, ,{pyNecTBoTo IzMa r,r3rpaAeHa rroJrrrTlrKa,
Koqro ofpaHvqaBa pa3Mepa Ha KpeAI{THara eKcrro3rrrlr4f, KbM orAeJrua $rauancoBa r,rHcru-ryr\r4fl,.
MarclaualHara eKcrlo3rrr\prfl, Ha KpeAIrreH prrcK e 6arasconara crofiHocr na QzHancoBr,rre aKT IBu.

BgeNranzsra or KJrrreHTr4 ca npe.4craBeHrr B orqera sa SnHanco"oto ir"torHr{e B HereH pa3Mep
cnen npI4crlaAaHe Ha HarII4cJIeHI'ITe o6esqeHxl,I tro c:bMHr.rreJrHr{ r,r rpyAHocr6upaewu B3eMaHr4r.

10



lfaxuna o6esqeurrz ca HanpaBeHI4 l(T,rero rr Kofaro ca 6utu FraJrr4rle cr6urux u4enru$uqvpa\\v
:rary6r,l or necr6upaeMocr cbrJracHo [peAr4ureH orrr4T.

JlurcenAeu prrcK
Jlurnra4uIatr pI'IcK ce v3pa3tBa B Hefarr.rBHara cr4Tyarlr4tr Apy)KecrBoro Aa He 6r4e n cbcro{Hr{e

4a nocperllHe 6erycloeuo BcI4r{KI{ cBo}I 3aAbJDKeHr.r{ c:brJracHo rexHrrr rraAe}K, To npoBe}KAa
KOHCepBaTI{BHa TIOJII'ITIZKa [o ylpaBneHr4e Ha Jrr,rKBr4IHOCTTa r{pe3 Ko_qro nocro.rrHHo rroAAbp}Ka
orITI4MaJIeH JII{KBITAeH 3allac rtapvrlH[ cpeAcrBa 4o6pa cuoco6Hocr Ha $raHaHcr4paHe Ha crorraHcKara
cu 4eftnocr. [pyxrecrBoro reHepl,Ipa I4 pa3rroJrara c Aocrarrqso co6crBeHrr o6opornu cpeAcrBa.
]lenyqo MarypI'ITerr,T I4 cBoeBpeMeHHoro oclruecrBrBaHe Ha rnaqaHu-flTa aa cna4" or $uHauconux
orAen Karo ce noAAbpxa exeAHeBHa uuQopnnaqvs. sa HNrvqHr4Te [apr4qHr.r cpeAorBa l.l npeAcroqrqr.rre
lrnalrraHufl. 3a ceo6oAHlare cpeAcrBa ce o6uracr.rr KparKocporrHo rrHBecrr4paHe rrpu uafi-ao6pn
Jrrr..rxB eHr{ paBHr,rua.

Marypurereu aHaJrrr3

flo-4oly ca npeAcraBeHlr Sunanconure aKTr.rBr4 14 rracr4Bvr Ha ApyxecrBoro K:bM Kpar Ha
orrlerHa.f, flepploA, rpylupaHl'I no ocrarbqeH Marypurer. CrofiHocrlrre orroBeoreHr4 B To3r.r a:erurt3
rxpeAcraBnf,Bar HeAIrcKoHTrrpaHI4 napurrHr4 nororlu no AoroBoplrre n uafi-paHHara ltara Ha Ko.f,To
B3eMaHero pecrIeKTI4BHo saAbnlxeHrrero e r43rrcKyeMo. Cyuzre c:bAbpxar rnaBHr4rlrr v rvrxBpr,

3l aeKervrspu 2016

Quuaucoeu (tKmu6u

Flerexyruu B3eMaHr4Jr or cBbp3aHlr Jrr4ua

I(pyru HereKyrrlu B3eMaHr4l

T'exyulu B3eMaHr{tr or cBbp3aHr4 nr4rla

T'exynlu rbpfoBcKr4 14 [pyrlt B3eMaHrrt

Cpovuu Aerro3r4Trr

llapnvuu cpeAcrBa r4 eKBKBrureHTr{

Il,[urecu.rqru Ha pir[oJroxeHrre 3a npo4aN6a
Zlunecrnqnlr, AbpxaHr4 Ao rraAex

4>uuqucoeu nqcuzu
Hlerexyun 3aAbJrxeHr,rrr no saeMlr rz Suuancon
J] LI3IIHI

Texylla 3aAT,JrxeHrrf, rro 3aeMr4 u $uuancon
JI,A3UHI

T:sproncxu r.r Apyfr{ 3aAbJrxeHr4Jr

3a4:uxentla K:bM cBr,p3aHU Iwr\a

3l 4ercenrnpr 2015

Qtuuqucoeu qKmulu

Herexyun B3eMaHr4r or cB'bp3aHn Jruua

Apyru HereKyrrlu B3eMaHrrt

Teryuu B3eMaHr4r or cBl,p3aHrr Jrr4ua

Texyutr rbproBcKr,r u [pyru B3eMaHrrr

Llunecrutluu Ha p€BrroJroxeHr4e 3a npo4aN6a
Llunectutluu, Ar,p)r(aHU Ao laAex
Cpovuu Aeno3lrrrr
llaprvnu cpeAcrBa rr eKBr{BilreHTlr

Aol
Meceu

BGN'OOO

Orlao3
Meceqa

BGN'OOO

Or 3 rr.receua

[o I r-o4una

BGN'OOO

Or2so5
IOAHHH

BGN'OOO

6226

322

41805

2l
84

41910

Or 2lo 5

FOAHHIT

BGN'OOO

7228

185

tl
180

06uro

BGN'OOO

6226
a)7

7206

912

2l
8220

1t
185

4290

864

7845

58

27

5

2

202

2889

43

t9
1naI IJ

5

Aol
Meceu

BGN'OOO

44tl

Orlqo3
Meceua

BGN'OOO

3129

16899

349
115

17363

Or 3 naeceqa

[o I roguHa

BGN'OOO

4661

91

8

2l
44

O6uro

BGN'OOO

7228

185

586s

171 8

1l
244

2l
3896

11

r3057

215

236 23103

41805

17406
4017

61r
63899

292

3641

472

215

10l l
1479

193

148

56

11962656



1593

362

2427

438

4825 7604
tDuuaucoau nqcuzlt
Ilerexyruu 3aAbrx(eHr4f, no 3aeMr4 lz dauaHcos
JlII3 !IHI-
'fexyqu 3aA'bJr)r(eHur rro 3aeMr,r n rb[Haucos
JII43TIHT

'lrproncxu 
r4 Apyflr 3aAbJrxeHr,rrr

3a4rlNeuur KbM cBbp3aHr4 Jrr.rrla

268
I 584

409

17968

790
96

59002

108

16

s9002

18598

4909

9s9
2261 7))1 s9126

Pr.rclc Ha Jrr{xBeHo-o6Bb p3 aHrrre rlapurrHnre rrororl[
JluxseHl4sr pI4cK 3a .{pyxecrnoro Bb3Hr4KBa or nonyqeHrrre AT,nrocpoqnvt saeMu.3aeuure c

rlnaBalrllr JII4XB9HI4 tIpoIIeHTI{ I43JIarar [pyn<ecrnoro Ha JIr4xBeH pr4cK, cBbp3aH c rr3MeHeHr,re Ha
6r,4eIqvre napl4r{Hu rIoroIII4. 3aerrazre c SurczpaHr4 rrr4xBeHr.r [porIeHT Lr varrarut [pyNecrnoro Ha
JIpIXBeH plrcK' cBbp3aH c xole6anufl npv 6tAerrlo olpeAenrHc Ha clpaB errflrBLr crofinocrz . 3a la
xeAxl4pa re3rl plzcKone, [pyxtecrBoro I43noJI3Ba AeplrBarr{B 14 u Apyru xeAxrlparrlr{ r4Hcrp} 4eHTr4 -
xeA)Kr,rpaHe Ha napnrreH rroToK.

flolurzlcara ua [;pyxecrBoro e Aa cKnrorrBa AoroBoprr 3a 3aeM npu Jrr.rxBeH nporleHr,
(lruxcupau KbM na3apHl'If,, HalpI,IMep EURIBOR, u excro3r.rqrrr4Te ce cJreArr perynspHo.

Haluqnocrrare ro 6escpouuz Aerro3r,ITrz n 6anxosz cMerKr4 ce orlrxBrBar sa 6aga sa
oSuqr'ranno o6sserlure Suxcrapanu JII'IXBeHI4 HrrBa or c:borBerHar a 6auxa r4 nplrxoAr4Te or rflx ca
I{ecbIrIecrBeHI4 tlo pa3Mep' JluxseHu HI4Ba IIo ro3LI Tr4rr Aerro3r,rrr.r He ca Ar{peKTHo o6erpsaHu c
rlasapHH JII'IXBeHI'I I4HAeKoI4 Ho cblqeBpeMeHHo Morar ga 6rgat eAHocrpaHHo rrpoMeHeHr4 or 6anxara-
KoHTpareHT B cJIeAcrBrIe Ha rIpoMeHpITe Ha na3apa.llopa4z roBa re3r,r Aeno3r4Tr4 ca rperr4paHrc Karo
(lzuanconu aKTr{Brr c rrpoMeHnr4B Jrr.rxBeH nporleHT.

Prxono4crBoro Ha ApyxecrBoro TeKylIo ua6ruo4ana Lr aHannsupa HefoBara eKcno3lru,us
crlpjfiMo rIpoMeHI'ITe B JIzxBeHI4Te paBHI,Irqa. flopagr,r HaJrkrqr4ero Ha r43BecrHa KoHrleHTpar\vfl Ha
JII'IXBeH pI'IcK ce cl{Mynl4par pa3rl4rrHl4 cIIeHapI4I4 ua pe$uuaHcl,rpaHe, rIoAHoBrBaHe Ha cr,IrlecrByBaqa
IIO3I4III'II4, anrepHarl'IBHo QuHaHcI4paHe I,I xeIXI4paHe. Ha 6asa rezu crleHapkrr{ ce r43MepBa 

" a6antu
Blbpxy SuHanconzt pe3yJlTar z co6crseHLrfl, KarrLrraJr rrpr4 rrpoMrHa HaJrr4xBeHr,rr nporleHT. 'fa6rzqure
N O -AONY O 6 O 6qAN Ar CKCIIO3 I4IIII flT A HA APYXECTB OTO KbM II]1IXBEH:[1fl PI{CK :

3l serceMnpu 2016

83468

JIHxseHr.r

(DHxcnpaH flporueH.nue
rnxseH 70 nuxse'1, o

BGN'OOO BGN'OOO

2035O,[HaHcosz aKTr4Bvr

OrznaHconu [acr4Br{

31t 4enevrepu 2015

(DuHaucosu aKTr4Br{

@[HaHcosz r:acuBtl

14483
55014

_______3qE!

HernxeeHu

BGN'OOO

06u1o

BGN
'000

226s9
s9102

(37043)

06uro

BGN IOOO

18283
77388

6141

4688

(Dnrccupau

rnxsen Vo

BGN'OOO

33 88

flporrleullle
luxseu yo

BGN'OOO

HefluxseHn

BGN'OOO

JIlrxseHH

7546

1765 ________q1q$) 2165 (s910s)

Ta6tw\ata [o-Aony rIoKa3Ba rryBcrBr4TerHocrra Ha ApprecrBoro npv yBenrrrreHrre c 0,5o/o s
IrkrxBelJlufl rIpoIIeHT sa 6asa crpyKTypara Ha aKlvBure h rracrrBr,rre rtu 31 4exetrnpu v npkl

7349
70384

tz



ITpeArlonoxeHl4e qe ce I{rHopLIpa Bnr4sHr4ero Ha ocraHaJrrzTe npoMeHnrzBrr BeJrvrrrzHr4. E$eKT1,r
I43MepeH I4 npeAcraBeH I(aro BJIIr{Hr.re B:bpxy Quuanconus pe3ynrar npeAz o6laraue c AaHbur4.

31 AeKervrspu 2016

()uuaHcoeu aKTr{Br4

d)[HaHcosu ilacuBu
Vneluqenue/namaleHrre Ha ueqa.r6n
rary6u [peArr AaHr,rIu

31 Aerenrnpu 2015

G>uHaucosil aKTuBLl
GluHaucosu rtacuBtr
YeeruqeHlle/nauaneHrre Ha neqan6u u
:ary6u rpeArr AaHbrIr{

O6rqo 3aeMrr r4 Jrr,r3rrHr

Il.aua.nenu c:flapuqHrr cpeAcrBa rr rrapurrHlr
CI(BIIBAJIEHTII

IIereH lr.nr

O6uro co6crnen KarrrrraJr

O6nIo Karrr{TaJr

CtornomeHlre Ha 3aAJrr,t(HqJrocr

Ilpouen.nun
iluxB,en o

BGN'OOO

IIpnr
yBeJrHqeHr{e c

0'5o/"

BGN'OOO

14555

5s289

IIpu
yBerHqeHIIe c

0rs"h
BGN'OOO

EQexr or
yBeJIIITIeHLIeTO

BGN'OOO

72

27s

(203)

EQenr or
yBeJII|rIeHHeTO

BGN'OOO

37

352

(31s)

14483

55014

llporueruun
;ruxneu 7o

BGN'OOO

7349

70384
7386

70736

Yupan.renrre Ha Ka[rrraJroBuq pucK
C ynpanneHl4ero Ha KaIILITaJIa rpyxecrBoro rleJrrz ra ar31aBa rr norAbplKa Bb3Mo)r(Hocrrz ro

Aa rlpoAbnx.<u Ia rfynrquouupa Karo 4eficrnaulo [peAnpprsrr.re v ila ocurypsBa c:borBerHara
B'b3BpblrlaeMocr Ha IrHBecrI4paHI,ITe cpeAcrBa Ha co6crseHr4Ka rr crorragcKr4 rroJr3r4 Ha Apyrr4Te
3rlr4HTepecoBaHr4 Jrrrqa v yqacrHr,rqrr B HefoBlrg 6zsHec.

,{pyNecrnoro yrlpaBntBa KarlrrraJroBara cr{ crpyKTypa v npaBlr KopeKrlrzr4
npoMeHrrre B IzKOHOMIZTTeCKITe ycnoBr4.f,. 3a noAAT,pxaHe LUWI Kopr4fr{paHe
c'fpyKrypa [pyxrecreoro Moxe Aa Kopr4rr4pa nnarrlaHero Ha nvtBkrreHT?r
B:b3BpbrllaeMocrra Bspxy KanLrrura Ha aKIII4OHepr,rTe vlru eMLrcr4flTAIj.A HOBr4 aKrIr4I.I.

flpes ro4zHl{re, rlpl4KnloqBarrlrd Ha 31 4er<enanpn 2016 r. u 31 4exeunpu 2015 r. nsrua
rIpoMeHLI B IIeJII4Te, IIOJII,ITI.IKaTALIJJLT IlpoqecvTe 3a ynpaBneHze Ha Kar]I4TaJra.

,{pyxecrnoro KoHTpolrvpa KailLrraJra Ha 6asa ua xoe$uqraeHT Ha 3aAJrbxH-trrocr. Tosv
roe0qvenr ce LI3r{I,IcJItBa Karo HerHr4s ,4bJrr ce pa3Aenr{ na o6rqux Karrr4TaJr. Heruns AT,Jrr ce
kr3.{LrcrflBa Karo or o6qure 3aeMI4 (nxmounarrlr{,,TeK)iTrIrr I{ HereKyrqn3aeMLf', KaKTo ca rloKa3aHr4 B
orqera sa QIaHaucoBoro cbcro{Hue) ce npucnalHar napr4Te ,r ilap:arrHure eKBkrBaJreHrz. O6ulurr
KilrIIrraJI ce I,I3rrI,Icr.gBa Karo ,,co6crBeHu.rl KarII,ITtuI", KaKTo e noKa3aH B orqera sa QuuaucoBoro
clbcrotHl4e, ce c:s6epe c HerHIrt 4ur. Hunara Ha 3aAJr:bxHrJlocr rrlr 31 4exetrnpz ca KaKTo cneABa:

B Her c ofneA Ha

HA KAIII{TAJIOBATA

Ha aKIII{OHepIITe,

20r6
BGN'OOO

s5014

(8220)

46794

2015
BGN'O()O

72 007

(38e6)

68111

449485 434730

496279 502841

9'h l4'/r
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trpez 2017 f. pr,KoBoAcrBoro na /{pyxecrBoro oqaKBa rrocrrrraHe Ha r,rKoHoMr4qecKr4 u $unanconpe3ynTaT B CbOTBeTCTBT{e c r,IHTepecr,rTe Ha aKrlr,roHepl4Te.
ocuoeHzre lapaMerplI I43xOAtIrIr4 3a r.r3rorBrHero Ha 6zsHec-nraHa Ha,,AJr6eua,'A ! za 2ol7 r.ca rbpfoBcKara noJII{TI4Ka Ha ApyxecrBoro, r4HBecrr.rqrroHHara lpofpaMa sa 2017 r.,' HaeMHara

rroJrr4rr,rKa sa 2017 r.
3a 2017 r. BbB BaKaHIII'IoHHo ceJllzrue An6ena Ha ro3r4 era[ or{aKBaMe p.bcr Ha HoqyBK}rre B

pa3Mep lHall Yo.llpe4nrzN4a ce )tserutleHl4e Ha cpernnflnprzxo4 or ocHoBHr4 ycnyrlr Ha 1 Horqynxa.

IIpu pwpa6orBaHe Ha 6nsHec [JIaHa na ,,Ar6ena" Ail2a2077 r. ca B3errr no.rl BHr,rMaHr4c r4
cneAHr4Te oco6enoc'r r,r :

- Zusecrzqrll4re Ha ApyxecrBoro npe3 HoBrr{ crpovreneH ce3oH 20161 2017 r.- flpuxo4u or rrrB,rl.eHTr{ or .qrbqepHrr Apy}KecrBa no perxeHr.r x na cfi
- flprzxo4u uo 4efinocrr,r Ha,,Ar6eHa,,A[- llnan 2017 r.
- Apyrer nprzxo.4r.r Ha ApyxecrBoro
- lhan 3a HorrIyBKVTe 14 rrprrxoAr{Te or ocHoeun ycnyru no na3apr,r
- Ero4Ner 3a peKnaMa2017 r.
- Ero4rxer 3a My3IrKaJIHo aprl{crr.rr{Ha 4efinocr 14 ceKTop Kynrypa no o6exrz 2017 r.- o'rarnaHr4 rrp[xoAr,r or peHTa r4 or fopcKo crorraHcrBo npe.. )0r7 ,.
- flprzxo4l'I or HaeMIz no 4eftHocu - r,r3rrbJrHeHr.re Ha HaeMHara rroJrr.rrr4Ka 2017 r.- fllan 3a npl{xonl4re e 6pofi Ha pecropaHTtrre r43a AorrbJrHr4TeJrHr{ ycnyrr{ no o6errz sa20l7 r.- Pagxorel sa KMA u peMoHrI4 za 2017 r. , B r.rr. KMA qacr or r4HBecrr,rrrr4oHHara [porpaMa Ha

,4pyxecrBoro
- Bto4NerI'IpaHe Ha pa3xorl4Te 3a [epcoHan npe3 2017 r. - r.r3rorBf,He Ha rqarHr.r p€13rrr4caHuflrro

Ar,rpeKur4r{ / cexropz / o6exrz 3a r1r{nara 2017 r.;
- fllanzpane Ha pa3xorl'ITe 3a orqerHa crofiuocr Ha croKr.rre, BKJr. opraHr43r.rpaHo xpaHeHe,

onpeAeJUIHe Ha AOTIyCTI'IM pasxo( kr rrr4Murrr cnprMo orraKBaHr4Te [pr4xoAr4 no o6erru, DINE
AROLTND I{3xpaHBaHe2017 r, AocraBHLI rleHrr r4 MeHrora, HaArIeHKr.r e cno6o4nara KoHcyMarfr4s..
KOHTpOI rr MepKr.r 3a orrTHMr43r4paHe Ha pa3xoArrTe;

- O'raKeaHI'I [poMeHV B IIeHI'ITe Ha croKr4Te rr ycnyrrrre npez 2017 r., orraKBaHu :n:aBaHa ocHoBHr4Te
Jrr4xBeHpI rrpolleHTr{.

Y. BA}KHU HAY'IHU TI3CJMPAEOTKI4

Aeftnocrra Ha,,An6eua" AI He e cBr,p3aHa rrprro c rr3BT,prrrBaHero Ha HarrHLt L3cnepBaHprflu
pa:pa6orrra.

orronopuocrra 3a Iz3rorBtHero I{ AocroBepHoro rrpeAcraBrHe Ha ro3rr rrHruBu1yane.
SzHaucon orqer B cborBercrBl4e c MeN4y'napoAHr4Te 

"rangipr^ 
sa $uHaHcoBrr orqerv, rpv.eru B

Enpoueficxnr cblo3, ce HocI4 or pbKoBoAcrBoro. Tazu orroBopHocr BKrrorrBa: p*pu6ot"u*,",
BI{eApsBaHe I4 nOAAbpXaHe Ha cI{CTeMa ga BbrperrreH KoHTpOJr, CBbp3aHa c I43rOTBrHerO v
AocroBepHoro npeAcraB-sHe na QuuaucoBll orqerl4, Kor{To Aa He cbAbpxar cbrqecrBeHrr Hero!rgoc,.s4,
olfKJIoHeHIIt I'I Hecr'oTBeTcTBI4t, He3aBIrcI4Mo Aanv Te Ce AbnxaT Ha v3MaMa r4JtrrHa rperrrKa; no46op z
nllvnoxeHve Ha rIoAXoAtlIIu cqeroBoAHl4 rroJrr{TrrKrr; kt r{3rorB.f,He Ha npu6tusureJrHr.r cqeroBoAHr4
OIIEHKI4, KOI,ITO AA CA PIL3YMHLI TIPI4 KOHKPETHI,ITE O6CTO'TENCTBA.
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CKTUTE

1 lluQopuaqur, AaAeHa B crofiuocrno r KOJrrrqecTBeHo rr3pall(eHrre oTHocHO
IIpeAocTaBeHn ycJryfrr, c rrocorrBaHe
eM[TeHTa KaTO IIqflO V IIpOMeHIITe,

ocHoBHrrre Kareropr{[ croKrr, ilpoAyKTr{ ululu
Ha rexHrrfl AflJr B rrpuxoArrre or npogax6u Ha
rracrb rrrrJrrr [pe3 orqernara QunaHcoB a roArrHa.

ocuoeuume npuxodu rua dpyctcecmsomo ca om npednazauemo Ha 3a6bprueH mypucmuqecKu
npodyrcm, uu$opuatptr, sa Koumo e nocoqeLta a pasden IL m.l,

2. tr{uQoprvraqun orHocHo rlptrxoAlrre, pa3rrpeAeJreHrr [o orAeJrHlrre Kareroprrg
p;eftnocrra, BbrpeIIrHI{ tr Br,HrIrHrr rra3aprr, KaKTo kr nnsopvraqzn 3a rr3ToqHurrr{Te 3a
cua6gnnane c MareplraJrlnr ueo6xogzuu 3a rrpot43BoAcrBoro Ha croKrr krlrv
NPEAOCTABflHETO HA YCJIYTV C OTPA3qBAHE CTETICHTA HA 3ABIICIIMOCT TIO OTHOIIIEHIIE HA
BceKrd orAeJreH [poAaBaq vilv rcynynau/norpe6urea, Karo B C.nyvafi, qe
orHocl{TeJlHrrsr Asr Ha nsrcofr or rflx HaAxBbpJrfl 10 Ha cro or pa3xoAlrre vlrtr
rlpHxoArrre or upogaxc6u, ce [peAocraBs Ilusopuaqun 3a Bcqrco Jrlrqe [oorAeJrHo, 3a
HeroBuq AsJr B npo4ax6ure rrJrr{ rroKynKrrre rr Bpb3Krrre My c eMrrreHTa.

I'IuQopua4u'fl omHocHo npuxodume no K)uottoru nasapu, ua 6asa ua dupcrca7qmq, om
Kotmo e KtrueHmq e nocoqeHa e pasden IL m.l.

3. tr{uQopuaqua 3a cKJIrorreHI{ roJreMrr cAeJrKIr Lr raKr.rBa or cbrrlecrBeHo 3HaqeHrre
sa geftnocrra Ha eMureHTa.

C peuteuue ua o6u4omo cu6pauue Ha aKl4uoHepume ua ,,An6euq. AI, npoaedeuo ua
12.12'2016 zoduua,6e odo1peu Momurupau dorcnad Ha Ctaema Ha dupeimopume 3a
qenecuo1pasHocmmq u ycnosutmq se uslbpuaqHe ua cdenKcl no peda ua rtn.l14, an.l, m.2,
x,unom%a nocnedua om 3arcoua sa ny6nuuHomo npednazaue Hq qeHHu KHultca BZ\IIIR/, a
u.MeHHo - cdenrca, 6 psyrmam Ha Kotmo sa dpycrecmlomo 6b3HuKBam 3aob,,DrceHun rcuu eduo
Jt'uqe 6 nonsa Ha 3auHmepecoqqHo Jtuqe Ha o6u4a cmoiluocm uad 2 Ha cmo om no-HucKamu
cmoituocm Hq qKmu?ume cbenacuo nocneduun odumupaH uJtu nocneduun u3zom6eH cqemoeodeu
6'qnauc ua dpycrcecmromo no cMucbna Hq qfl.I I4, an.I , m.l, 6. ,t6, om 3IrIreK.

O6u4omo cu6pauue odo1pnea u olracmnea Cuaema ua dupercmopume u tr4snunuumeJ,rHut
d'upercmop ua An6eua Af da cKJttoHqm cdenrca s p%ynmam Ha Konmo sa dpycrcecmlomo Bb3HuK6em
sqdxncrceuun no qn.lL4, enl, m.2 om 3IIIIQR,npu ycnosuttme Ha useomleHun om Cz,eema ua
d''upercmopume Momueupau dorcttad. Ilpeduem Hq cdenrcama e cuuounaHe Ha cnopasyMeHue Megoy
A'n6eua Af u QunaHcupqu4ama 1aurca Ha ocHonaHue qfl.l0l 33tr no curama Ha Koemo opyucecm7omo
do scmbflu e dunza ua Ennama Jlazyua Af a rcauecmBomo ua cudn'ucrcHLr no doeoeop'sa rcpedum e
pffiMep ua I3 705 000 eepo.

C foeoeop sa npeo6pa3ysaHe Ha mbpzolcrcu dpycrcecmna up% 6ru6aHe e ussbprueHo
npeo1pasyeaHe qp% zrusaHe ua "An6eua tr4uaecm Xonduue" AI Qlpeo1pasyeaulo ce opyctcecmeo) a
"Andeua" Ar4 QlpueMqu4o dpycrcecmeo), enueauemo e nnucauo a TtpzoscKun pezucmbp xuu AeeuqusL
n0 BnucqoHuflma ua 01.11.2016 2..

Ilpes 2016 z. e npodadeua uueecmuqun e duu4epuo npednpunmue sq 4920 xun.ne. t) e
y+enu\eH KanLtman ua duulepuo npednpunmue c IBI I xun.na.
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4, lluQoptraqun orHocHo cAeJrKr{Te, cKJrroqeHrr Me}r{Ay eMrrreHTa v cBr,p3aHq
JlIIqat [pe3 OTqeTHus [epI{OAt IIpeAJIO}I(eHIIfl 3a CKJIIOqBaHe Ha TaKI{Ba CA€JIKII, KaKTO
u cAeJrKI'Ir Kollro ca LI3BbH o6zqaftuara My AefiHocr rr[rv cr,rrlecrBeHo ce orKJroHflBar
or rIa3apHI'ITe ycJroBlrflr rlo KOHTO eMrrreHTbr vrilv HefoBo AbrrlepHo Appr(ecrBo e
crpaHa c [ocoqBaHe Ha crofiHocrra Ha cAeJrKr{Te, xapaKTepa Ha cBbp3aHocrra kr
BcsKa IluQopuaqun, Heo6xoAI{Ma 3a oqeHKa Ha nrr4eficrnuero Bbpxy 4""u"co"oto
CbCTOqHUE HA EMIITEHTA:

Cdenrcume ua An6eua Af cw csbpsqHu nut4ct np% 2016 z. ca;

llorcynrcu or cBbp3aHr{ Jrrrqa

l[rqepHu rpeArpuqrufl
Iixocrpofi A.{
An6ena ryp EAI
Eircoarpo A[
Irlurepcrafi A!
dhauzuro rypc EOOI
MeAurluscKr{ ueHT:bp Me4uxa An6ena EAA
Esrara laryna EAI
Erouos EOOA
Xorel4e Macr A{
,lHuas CI4II OOn
flpzuopcr<o xry6 EAI
An6eHa Anrorpanc A.{
E:srrapur 29 AI
Tuxus. rcrr A[
Xeuyc rypucr A{
L[xo Br.rgnec An
![o6pyaxaucxu Tercrru A[
Ooxap A[
.4. co qu z p aHrr rrp eArrp LrflTurfl.
Epxc:r A AI
O6uto

Eu4one rroKyrrKrr or cBbp3aHrr Jrnqa

IJlor<ynr<a Ha ryprzcrr4qecKr{ rr rpaHcnoprHrr ycnyfu
fJlor<ynxa Ha MeArzrlr4 HcKr.r ycnyfn
IJ[orynra Ha crpovrenHr4 ycnyru
florynra Ha croKr4, Marepuanu, 4urorpafiHrr Marepr4aJrHrz aKTr,rBr4

06IIIo

fTpo4ax6u Ha cBr,p3aHrr Jrrrqa

Ilpegupurrue uafirca
An6ena Xon4rlnr A[
{r,rqepHu rpeAnpuqrrs
Ar6ena ryp EAI
Qtnanuuro rypc EOO!
Eroarpo A!

2016
BGN'OOO

6540
587
614
r44
362

95

4

2

5

1202
1

1

1

t2
I
1

2015
BGN'OOO

2760
660
532
232
138

77
5

ol
4

1

8

1 085
1

48

9620 5567

2016
BGN'OOO

2296
95

350
6879

2015
BGN'OO()

2132
77

501

28s7
9620 5s67

2016
BGN'OOO

I

5919
r892

63s

2015
BGN'OO()

4944
t646
562

lo



I)staralaryua EA,{
Me4nquHcKlr rleHlbp Me4uxa Al6eua EAn
Ilepneryyrvr uo6zle Ef AA
Ilpunropcr<o rcly6 EA.{
Izlnrepcrcafi A[
Iirocrpoft A[
Iironnoa An
Xoren 4e Macr A[
l\n6ena Anrorpauc A[
Iir,mapnr 29 AI
l{o6pyaxaucru Tercrun AA
CDoxap A[
Xeruycrypucr A!
VIl.uc An
ZKo BlrsHec AA
An(fa Koncyrr EOOA
Arrprs CI4II OOA
Cloxoneq Boponeq A[
O6rqo

Bugone npogax6u Ha cBbp3aHr.r Jrrrqa

flpo4ax6a Ha rypr4crr{qecKu ycnyrr{
Flaenru

f [po4alx6a Ha cro Kr.r, ycnyu.r, 4urorpaft Hr.r M arepr4 aJrHr4 aKTrr Br.r

O6qo

flpuxo4ll or AqroBu yqacrus

{r,qepHu [peArpnflTuq
A.r6ena Typ EAI
ExonnoA EOO,4
@oxap AA
Eurapux 29 AI
I4lauc AA
lio6pyaNaucKrr reKcrr.rn AA
O6uro

fJlpuxogll or Jrr{xBr{ rro 3aeMrr

!,rulepnra [peA[puqrrlfl
Eslara naryua EAI
llpurraopcro rcny6 EAI
Ar6ena AnrorpaHc A[
Zxo Ezsuec A[
06rqo

Pasxo,[rl 3a Jrr{xBr.r rro 3aeMr,r

,{rrqepnu rp eArrpr{srr,rf,

6l
103

1ALA

13

43
a-
JI

90

62

63

13
A'AL

I9
a
J

1

t9
10

6

9

5

7

7
AT

6

22
aJ

1

l1
5

6

6

4
AT

1

8797 7512

2016
BGN'OOO

781 I
s66
420

2015
BGN'OOO

6564
692
256

8797 7512

2016
BGN'OOO

2015
BGN'OOO

270
151

199
94

I4I
672
s08

119

1440 714

2016
BGN'OOO

18

93
67
13

2015
BGN'OOO

5

103

95

6

t9l 209

20r6
BGN'OOO

20r5
BGN IOOO

17



lvle4r.rquucKr,r rleHrcp Me4rara An6ena EAn
An6eua ryp EAI
06rqo

Ilpe4ocraneHrr aBaHcrr:

l{rqepnu rpeArpusrrq
Iirco arpo Ar{
06ruo

If p e4o cran enrr aB aH cr.r 3 a Ab Jrrorp aft Hr.r aKTr{Brr

firqepnn rpeArprqruq
Exocrpoft [
Eprcr A AA
Exo arpo A[

5. tr{uQopuaqun 3a cr,lurus v
rrMarrlu cbrrlecTBeHo BrusHne BT,pXy
rr;, rr3Br,pureHr{ pa3xoAn; orIeHKa Ha
foAIrHa.

2016
BGN'OOO

2015
BGN'OOO

530
123

rroKa3areJrrr c neo6u.raeH 3a eMIrreHTa xapaKTep,
gefiHocrra Myr rr peaJrr{3r{paHrrre or Hero rrpuxoAn
BJrrrffHrreTo rrM Br,pxy pe3yJrTaTr{Te rrpe3 TeKyrrlaTa

20r6
BGN'OOO

2015
BGN'OOO

8424

8424

56
653

Cdenrcume uecrcdy csbpsaHu nuqq sq npedocmaeeHu 3aeMu cq nocoqeHu no-uadony e m.8 m.9
ua pasden VII.
I'tpes 2016 e. He ca cKntoqeaHu cderrcu, Koumo ca u3BbH o1uqailuama uy deiluocm turu cbu4ecmseHo ce
omKJ'toHfl6am om nasapHume yctto9u,fl, no KoLtmo eMumeHmbm uflu Hezoro d'uu4epuo dpycrcecmao e
cmpaHq.

56

Ilpes 2016 z. HnMa Hacmbnhtu cu1umun u noKq3amenu c ueo6ultaeH sq eMLtmeHmq xapaKmep,
Koumo uMam cbu4ecm?eHo ?r'tu.flHue 6bpxy deiluocmmq My, u pearxusupaHume om Hezo npuxodu u
u36bputeHu pasxodu.

6, I{n$op*raqut 3a cAeJrnrr, BoAeHrr u:nnH6a.naHcoBo - xapaKTep v 6u:uec rl€Jrr
IIocorlBaHe Quuanconoro nrs4eficrnue Ha cAeJrKrrre Bbpxy gefiuocrra, aKo prrcKr,T v
[oJr3lrre or re3lr cAeJrKrr ca cbuecrBeHrr 3a eMrrreHTa rr aKo pa3KpuBaHero Ha ra3rr
lruQopruaqlrfl e cbIrIecrBeHo 3a orleHKara Ha QuHanconoro cr,crosHr{e Ha eMr,rreuTa.

Hnua uufiopuaqun sa mat(uea cdenrcu

7, lln{opuaqux 3a AqJroBu yqacrufl Ha eMrrreHTa, 3a ocHoBHure My r{HBecrrrrlrrrd
B crpaHara fi B uyx6rlna (n qeHHrr KHIrxa, {zuanconu rrHcrpyMeHTr{, HeMareprraJrurr
aKTuBIr rl H€ABIDIUdMLI ul}roru), KaKTo v uHBecrIrIIVIrre B AsroBu II€HHu Klrrrxta Ir3Bt,H
HeroBara ITKoHoMI{qecKa rpy[a [r rr3TorrHuqure/uaunHure na {unancrrpaHe.

fl'uu4epruu npednp anmufl pe?ucmp upaH u 6
cmpaHama:

A[eduquucrcu qeHmbp Medurca An6euq EA/] - rc,rc.

A.n6eua

Ilpoqenm rua

31.fexeuepu.16
100

uHBecmur4unma

31.fexemopu.I5
100
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() n e qu anu s up aH q 6 o n u u4 a s a p ex a 6 unum at4un M e d urc a
An1eua EOOI - rc.rc. An6eua
An1eua myp EAf - rc.rc. An6eua
lTrcorutod EOOtr - ep. fo6puu
llpuuopcrco rcny6 EAtr - ep.Ilpuuopcrco
AnQa KoHcynm 2000 EOO,I
]innqma ilaeyHo EAI - c.Tonona, o6t4uua Kaeapua
l4umepcrcau Atr - c. Jlecuoeo, Enuu lfenuu
cDoxap Atr - zp. CoQun
lfrco - Eusuec AI - zp. Ilnoedue
Wduc A,4 - zp. Bapua
)kuycmypucm AI - zp. fa6poao
An6eua qzmompqHc Atr - rc.rc. An6eua
Corconeq-Eopoleq Af - rc.rc. Bopoaeq
tr)rcoazpo AI - rc.rc. An1eua
lfu1pydrcucKu meKcmuil AI - zp. ,\o6puu
Iiunzapun-2g AI - zp. CoQun
Ercocmpoil Af - zp.fo6puu
T'uxun rcum Af - ep.Eanuurc
[,[epnemyyu Mo1une Ef AX - rc.rc. An6eua

/{'a u4e p ru u np e d np an m un p e z u c mp up aH u e vy uc 6 uu a :

Xomen de Macrc AI - Ausep, IL[eeilqapun
Busum Exneapun EOOtr - Pyu.uuun
4)nauuueo Typc EOO! - fepuauun

ftu4ep n u np e d np unmun n a fn u4ep H ume dpy uce cmo a :

Arcmue CI,Iil OOI - duu4epuo dpytrcecmeo ua
Uumepcxau Af u qcoquupaHo ua Ercocmpou Af
!'II Ercocmpoil Yrcailua - duu4epuo dpycrcecmeo ua
Ercocmpoil AI
lpoeepuu Medurca An6eua EOOtr - dru4epuo
dpyacecmeo ua MeduquHcKu qeHmbp Medurca An6eua
EA,A - rc.rc. An6eua
A,xmonon Pusopm EAtr- duu4epuo dpycrcecmeo ua tr4rco

Eusuec A,4

Ilpo4enm Ha uHnecmuquflmfi
3l.fexeuopu.l6 3l.fexemopu,lS

100

r00

100
100
t00

99.99
99.70
99.68
98.88
98.39
98.23
98.1 6
97.70
93.69
86.94

67
75

50.1 4

100

100
r00
t00
100
t00

99.99
99.70
99.68
98.88
98.39
98.23
98.1 s
97.05
93.69
86.94

67
75

63.45

Ifpo 4eum Ha uHnecmu4uflma

3I dexawapu 2016 31 dexenepu 2015

89.43
100
100

89.43
r00
100

90.09
67

100

100

49
45.90
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fipycrcecmeama lfpuuopcKo rcny6 EAf u tr4umepcrcau Af ca nylnuuuu, cbe]tqcHo 3arcoua
zct ny6nuuuo npednazaHe Hq qeHHu KHuicq u ca snucauu e Pezucmbpa ua ny1nuuuume dpycrcecm1a
actdeu om Rouucunme no dtuuaucoe uadsoo.

A c o t4 u up au u np e d np u,nm un p e zucmp up aH u B c mp aH ama : IIpo 4enm Ha uHnecmuuunma

31 dexenepu 2016 3l dexemepu 20tS

3dpaeuo yupecrcdeuue Medurca An1eua Atr
Epncm tr AI

90.09
67

100

100

49
4s.90



B. I4H0opnaaqun orHocHo cKilrcqeHr.rre or eMrrreHTa, or r{eroBo AbruepHo
ApyxecrBo \rlrv ApylKecrBo rrafirca, B r(aqecrBoro rrM Ha 3aeMonoJryrrareJrrr, AoroBoprr3a 3aeM c rlocorrBaHe Ha ycfloBusra rro rqx, BKJTIOqI{TeJrHO HA rcpafiuure cpoKoBe 3a
Ir3rIJraIIIaHe' KaKTo v un$opn'raqnn 3a rlpeAocraBeHr,r rapaHqrrr.l rr [oeMaHe Ha
3aALJr}IteHrIfl.

3aduncrceuunma no 3aeMu ua dpycrcecmlomo eMumeHm cct nocoqeHu 6 npuJxouceHunma KbM
zoduweu Quuaucoe omttem omqem e m.l8 - HETERyl4u 3AITDKEHry.fl IIo 3AEMU 14
<DUHAHCOB JIU3AH| u m.22 -TERyl\U 3AtrbJIn{EHI4.$ IIO 3AEMU U (BTIHAHCOB JII,BAHT.

Ilpes 2016 z. Andeua Af crcnrcuu doeoeop 3a napwteH 6noe /uenpaeuneu/ c enozodamen
Medu4uucrcu qeHmbp ,,Medurca - An6eua" EAtr npu cneduume ycJrolut - cyMa Ha 6",toz 150 000 eepo,
cporc 3 Meceqa, nmeeH npoqeHm ua zoduruua 6asa - 0,9 %.

Ilpes 2016 z. ,,EflJtamq nqzyHa*EAI cKJuoltu
13 705 000 enpo (rpraHa4ecer MrrJrrroHa ce4eMcrort4H
cbrrlecTByB arrlv Tbpro B cKr4 14 r4HBe CTr,rqu oHHtI KpeA LrTrM

r4HBecrurlrroHHa rrporp alr^a 201 6 120 17
- nozqcflaaHe: rpururaeH nepr{oA lo 30.06.2019 ro4una

Ha KpeAura go 2028 r.;
pr cneA rputLrcH.vrfl rrepr4o.4 r43rrJratrlaHe

- truxBeH npo\eHm sa pedoeua ?ra6Huqa: 1-N.rece.{eH EURIBOR * uaA6aexa
- odesneqeuue: Wnotexa Bbpxy rlo3eMJreHrz lrMorr,I v crparr4) co6crnenocr Ha ,,Bfl.ruranaryHa..

An.
Cr4lrNur'Ix no 6anroBl4.{ KpeALrr, noJlyqeH or,,B.arara naryna"A[, e ,,Ar6eH a,, An.

Ilpes 2016 z. Erco Azpo A! nonyLtu sqeM om An1eua Xonduue
cbc cpoK sa nozactBaue 2017 z. u zoduruHq rux6a 4.5%.

Af e pasuep Ha 732 000 neea

Ilpes 2016 e. Ennama Jlazyua EAf nonyuu 3aeM om An6eua Xonduuz A! e pasuep ua 1038
000 neea cbc cpoK sa nozacnlaue 2016 z. u eoduu,tua nuxea 3o%.

Ilpes 2016 z' Ennama llaeyua EAf nonyuu 3qeM om An6eua Af e pasuep Ha 800 000 re1a cbc
cpoK 3a nozacflBaHe 2016 z. u eoduwua rux6a 2.6%%, saeMbm e o6esneqeu c oco6eH sailoz Ha
63eMAHe.

9, llnSopuaqua or'oc'o cKJrloqeHlrre or eMrrreHTa, or HeroBo AbrrlepHo
App(ecrBo vilv ApyxecrBo Ivrafixa, B KarrecrBoro rrM Ha 3aeMoAareJrr{, AoroBopu 3a
3:leMr BKJIIO.IUT€JIH0 [peAocTaBqHe Ha rapaHlluu oT BcflKaKbB Btap.t B ToBa qncJro Ha
ClBbp3aHU JII{qar C [OCOqBaHe Ha KOHKp€THIIT€ yCJIOBIIfi [O Tflx, BKJTTTITITeJTHO Ha
rcpafinure cpoKoBe 3a rrJrarrlaHe, v rleJrra, 3a Koqro ca 6uilu ornycHarrr.

Ilpes 2016 ,,An6eua Xonduuz"A,{ omnycHa 3qeM ua Erco azpo Af 6 pasMep ua 732 000 neea
cbc cpoK sa nozect*aue 2017 e. u zoduruua nuxea 4.50%

Ilpes 2016 ,,An6euaXonduuz"A,\ omnycHq saeM ua Ennamq razyHq EA/{ e prcn4ep ua 1038
000 neea cbc cpoK 3a nozqcnnaue 2016 z. u zoduu,tua nuxea 3o%.

Ilpes 2016 ,,An6eua "A,\ omnycHq soeM ua Ennama na?yHct EA! a pffiMep ua 800 000 neea
c1,c cpoK sa nozacn?aue 2016 e. u zoduruHa ruxna 2,6, saeuum e o6esneqeH c oco6eu 3aroe Ha
ffieMaHe.

doeoeop sq 6aurcoe rcpedum B pa3Mep Ha
I4 rrer xunfl,Au enpo), sa peQzuaHcrrpaHe

$unancupaHe 868 Bp:b3Ka c v3rrbJrHeH:ae Ha
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It0. Irln0opruaqun 3a n3rroJr3Ba'ero rra cpeAcrBara or
rIeHHr{ KHlr}Ka [pe3 oTqeTHr.rrr ueprroA.

Ilpes 2016 z. H.flila u36bputeHa eMucun Ha LteHHu KHu)rca.

Ll. Anarus Ha cr,oTHorueHrrero Me)KAy rrocTrrfHaTLrTe

{Huanconara roArrHa,

I{3BLpureHa HoBa eMucuq

$znauconu pe3yJrraru,
14 rro-paHo uy6.rrzrcynauuorpa3eHrr BbB Qunauconun orqer 3a

rrpofHo3rr 3a Te3rr pe3yJrTaTrr.

B ny6nurcysauun npede apumetreH fiuuaucoe
l5 859 xun. 16. Pasnurcume npou3muqam ocHonHo

12, Anarus n oqeHKa Ha rroJrrrrr.rKara orHocHo
plecypcrr c [ocoqBaHe Ha BT,3MOXHOCTTTTe 3a
eBeHTyaJrHrrre 3arlJraxu v MepKIrr Koltro eMlrreHTbr
nrpeArrpr{eMe c ofJreA oTcTpaHqBaHeTo nM.

omqem nocoqeHu.nm HemeH Quuancoe p%ynmam
om Heomprceuu dqur,rtuu e(tercmu.

yrrpaBJreHrrero Ha Snuauconure
o6clyxnane Ha 3aAr,JrlI(eHrrrrra)
e rrpeArrprreJr vJrrr [peAcTor{ Aa

Ironumurcama Hq ,,An6eua" A,[ omuocHo ynpqlneHuemo ua rfruuauconLtme pecypcu e HqcoHeHq
KbM uHsecmupqHe ua cao6oduume maKula B onmuMusupqHe u nodo6pneaue Kaqecm1omo Ha
npednazauume mypucmwtecKu ycnyzu. Tasu noJ'tumLna Hq dpycrcecmeimo e HacoueHq u K1)M
uHsecmupaue e npednpunmunma om uKoHoA4uuecKamq zpyna ,,An6eua" c r4er pearu3upqHe Hq
uH 6 e c muquoHH a sb 3 spbu4a eM o cm a d un z o cp o q eH nn aH.

,,An6eHa" AI o6cnyctcla ecuttKu saduncrceuun e npedeudeHume om 3aKoHa cpoKole u dozoeopeuume
mqKuga c KoHmpazeHm?,t, maKa qe Htm4a e7eHmyqJtHu 3annaxtt, 3q Koumo da ce npedeuucdam MepKu sq
omcmpaHngqHemo LUVL.

13. Oqeruca H Bb3Mo?r(Hocrnre 3a pearu3arl[q Ha
c rrocoqBaHe Ha pa3Mepa Ha pa3rroJrafaeMrrTe cpeAcTBa
rrpoMeHrr B crpyKTypara Ha $unancupaHe Ha rasu gefinocr.

rrHBecTrrrIuoHHrrTe HaMepeHrrfl
v oTpa3qBaHe Ha BT,3MOlnHrITe

fipycrcecmeomo uMa docmamu.tHo rb3Mo)tcHocmLt 3a pearu3aLrun Ha uHsecmuLruoHHume
HoMep€HU.fl upes co6cmseuu cpedcmla u 3aeweH Kanuman, npodacrc6a Ha uH7ecmuquu u dp,

14. lluQopuaqun 3a HacrbrrrrJrrr [poMeHrr rrpe3 orrrerHus
tIPI{HIIHTIU 3A YIIPABJIEHIIE HA EMIITEHT4II HA HEIOBATA IIKOHOMIIqECKA

leprroA B OCHOBHTTTe

rpyra.

Hnua Hacmbnuttu npoMeHu npes 2016 e. 6 ocHonHume npuHqttnu sa ynpasileHue Ha eqsmeHma u
H0 Hezo8qmq uKoHOMl,tqeCKA Zpyna.

15. ouroe'u xapaKTeprrcrrr*rr Ha cvcreMrrre 3a BbrperrreH KoHTpoJr rr yrpaBJreHr.re Ha prrcKa
BbB Bpb3Ka c [poqeca na SunaHcoBo oT.ruraHe

Btmpewuunm KoHmpott e onpedeneH Kqmo q,ffiocmeH npot4ec, uHmeepupau e detiuocmma Ha
)pycrcecmaomo, ocbu4ecm*ulqH om Cueema Ha dupercmopume, Odumuux Ko6t,tmem, om
pbKosodcmlomo u om cJryJrcumenume.

B dpycrcecmeomo e usepadeu aderceameu u efiercmueeu sbmpetaeH KoHmpon Kqmo
HctnpeKbcHclm npo4ec, uHme?pupaH 6bB 9cuuKu deiluocmu u npoqecu Ha KoMnaHutrma u ?apaHmupa;- cbomqemcmquecbc3qKoHodamencmeomo

- cbomoemcmoue c sbmpewHume qKmole u dozoeopume,.
- uadecrcduocm u eceo1xeamHocm ua fiuuauconama u onepamueua uuflopuat4yn;
- llKOHOMl,rqHOCm, esercmueuocm u eQurcacHocm ua deiluocmume,.
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- onosgqHe HA AKmUqUme u uHd)opl4ctquflmq

Bcnrco Jluqe 6 dpycrcecmeomo Hocu onpedeneua omzoloptrocm no omHouteHge Hq 1bmpeu,ffru2
tQHmpoL l{smocmuama om2o6opHocm 3a gbmpeu,lHun KoHmpotr ce Hocu om purcoeodcm,omo.
lrntoqoeq e poJlnma u Ho pbKosodumenume om ncultKu ynpalJteHcKu Hu6q - dupercmopu, HaqasHttLlu,
ueuudtrcupLt u m.H', muil rcamo c'uo1pasuo $yurct4uume cu u ilepapxunma e dpyircecm1omo, me
ynpasrngam purcoaodeHume om mnx sleHq u opaaHrcupam rbmpewHun KoHmpon 6 mnx. Te uocnm
npnKa omzoqopHocm 3a 9cultKtl deuuocmu u nporyecu, KqKmo u sa cusdauantmo u noddrpcrcaHemo Hq
cucmeMume 3a sbmpeweH KoHmpott s nogepeHume utv 36eHa u ce omuumam nped zopecmonu4un
purcoeodumen.

vcmauoeeuu ca gbmpeuffiLt npaeunq u Hop^u u HuflazeHe Ha ueHHocmume sq nolrmeHocm u
emwlHo noeedeuue, noem e qHzailcuMeHm 3a KoMnemeHmHocm 3a 6cnKo pa6omuo Mncmo c u3ucKsaHe
sa cnequ(tuqHu sa dnucrcuocmm(t no3HqHut u yMeHu.fl, paspa6omeru io u ca euedpeHu 1bmpeutHu
npasunq u uaped6u, cusdqdeua e aderceamHa opzaHrcqt4uoHHq cmpyKmypq, ocuzypnsqu4a pasdeneuue
Hq omzosopHocmLtme, itepapxuvuocm u flcHu npasura, npana, sadv.ntceuun u Htt6a ua dorcnadeaue.
onedea ce nocnedosqmerHq nottumuKct ua dene)upaHe Ha'npa,oMotr4uft u omeo*opHocmu u notrumuKa
Hq ynpaqreHue Ha qogeulKume pecypcu.

Irpoqecum ua npednpunmuemo sa oqeHKa Ha pucKa o6xeau4a cneduume emanu:
udeumu$uqupqHe Ha pucKol eme
qHaflus u oqeHKA HA p%cKoqeme

onpedennue Hq peaKqun
MoHumopuHz u npocrcdnaaue Hq npoqeca

Pucrcoeeme' uMqu4u omHouleHue KbM uadecrcduomo cpuuauco1o omLrumaHe, BKJ,tIottBam 1bHLuHu
u sbmpewHu c'a6umun, cderrcu u o6cmonmencmna, KoLtmo Jlozam da eusuurcuam u da ce ompa3nm
HezqmLtsHo sbpxy cnoco6nocmma Ha npednpunmuemo da uHut4uupa, peeucmpupa, o6pa6omea u
omquma fiuuaucoeume dauuu, Ptrcoeodcmsomo npunaza KoHcepsamuleH u Kpumutteu nodxod npu
udeumuQul4upqHe ua 6usuec pucKoseme, cbtl4ecmneHu 3ct u3zomstHemo Ha (tuuaucoe omltem B
c'bomgemcmsue c npultoctcLuvtama sa npednpunmuemo o6u4a paMKa sa $uuauco7o omrtumaHe,
o'AeHnsq m'nxHomo 3HqqeHue' oqeHnsa seponmHocmmq om mnxHomo TbsHuKGaHe Lt ffieMa peuteHun sq
/no6q KaK da omzoeopu Ha m%u pucKone u KCnK dq zu ynpq6trfl6q u KaK da ot4euneq cbom1emHo
p%yJxmamume.

B dpycrce cme omo (tyurct4uoHup am cn eduume Ko Hmp oJxHu MexaHu3Mu ;

npe6qHmu6uu - npeduqsHaqeHLt da nonpevam Hq rbsHuKnaHemo Ha Heucenquu cu6umun,.

prcKpuqal4u - qp% Koumo ce ycmaHo6t6am ?b3HttKHqilu 6elte HeJrceIqHu ct6umun,.

Kopueupau4u - npeduasHalteHu 3a nonpaznHe Ha nocneduqume om Hqcmbnunu HejceraHLl
cu6umun.

Roumponuu deiluocmu, zapqHmupau4u eQercmulHomo Qyurct4uouupqHe Ha sbmpeLuHun KoHmpon;

' rrpo4edypu 3a paspeurasaHe - c mflx ce peeyrupq npoqecbm Hq ffieMaHe Ha perueHuq u me ca
cuo1paseuu c opeaHusar4uoHHqmq u ynpasileHcKq cmpyKmypq

' rrpoqedypu za odofipeHue - me pezynupam ymsbpltcdaeauemo (saaeprcama) Ha mpaH3aKquu,
dauuu unu dorcyueHmu, c Koemo deilcmeue ,i npr*n.Ltnqm u^nu eanudusupam npoqecu,
deitcmeun, npednocrceuun u/uLtu nocneduqu om mnx.

' Ilpoqedypu 3a omopusupaHe - me pezyJxupqm u3sbplulqHemo Ha onepaquu, detiuocmu y m.H.
caMo om onpedeneuu iluqa, Koumo deilcmeam 6 pqMKume Ha cnoume npq7oMotl,tun.

o

o

o

o
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Pasdennue Ha om?onopHocmume u sadTnuceHunma - mo6a e npuHqun, rcoilmo apnu da ce
MuHutt4usupam pucKoeeme om zpew.Ku, uepeduocmu u HapyweHu,fl, t,t mtxHomo HepasKpu7aHe.

Cucmetwa ua deoeu nodnuc - mo6a e npo4edypa, Konmo npedeucrcdq noel4aHemo Hq 6czte
cpuuaucoeo sadunaceuue (crcnrcuearte ua doeoeop, sanoeed sa Hq3HaltctlctHe, sanoeed sa
rcouaudupoeqHe u m.u.) u ussbpwlaHemo Hq rutqu4aHe (nnamecrcuo uapetcdaue, pasxodeu
Kqco6 opdep u m'u') da ce uzexpwea cned sadancrcumerHo nolrazaHe Ha dea nodnuca.

Irpedeapumeneu KoHmpon 3a 3aKortocaodpasnocm - mo6a e npe6aHmu6Ha KoHmpoflHa
deiluocm, Konmo ce ussbplana Henocpedcmeeuo npedu noeMaHe ua sadunctceHue om cmDaHa
ua purcoeodcmlomo.

Irpo4edypu 3a n'bJtHo' BnpHo' moqHo u cnoespeMeHHo om.tumflHe Ha ncuvKu onepaquu -6Knloq6a LBnors9aHemo Ha cmaudapmu3upaHu dorcyueumu, cnequfuwtHu sa deituocmma ua
dpyctcecmeomo, ymaz'pdeu zpaSurc 3e dorcyueumoo6opoma, iro"up"rrrro y moLtHo
omqumaHe Hq cmonqHcKume onepaLluu, paspa6omeHu ca u ca ymetpdeuu adercaamHu
cqemoeoduu noillmuKu, npunazqHe Ha adercsamuu npu6nusumenuu 

-ot4eHKu 
He 6asa

ucmopuqecKu onLtm u cbc cudeilcmeuemo Ha rbmpeutHu u rbHutHtt eKcnepmHu ltut4q,
pqgHeHue, qHalu3 u KOHW?OJI no LBnbIHeHuemo.

@usuqecxu RoHmpoJtu - ocuzypttsam $usuuecKomo onq3naHe Ha aKmunume, 6Kn. npednasuu
MepKu, HanuqLte ua odo6peHufl sa docmtn do rcouruombpHu npozpaMu u Qailnoee c deuuu,
nepuoduuuo npe6ponaaHe u cparH.nlaHe cbc cyMume, ompqseHu 6 KoHmponHt)me dorcyueumu.

Ilpoqedypu no odpadomKa Ha uucltoprva4uflms - euedpeua e anmoMamusupqHa o6pa6omrca
uQ dauuume, u3nofl3BqHume npuJtoJtcHu npozpqJvtu ce aKmyanu3upam u ycbsbpweHcm7am
pezynnpHo, u3g'bputsam ce nposepKu Ha MLmeMqmuqecKarnq mottHocm Ha sanucume,
nodduptrcaue, npezted, aHottl'ts u panHeHue Ha cMemKu u o6opomuu eedouocmu, npezned ua
qsmoMamusupaHume KoHmpoLu up% npeuted ua exodnu.lu u usxodnu4u dquuu.

Ilpoqedypu no ua1nrudeHue - mona ca npo4edypu, Koltmo sKntottlam onepqmu7eH KoHmpon
sbpxy ecrcedueeuama pa6oma, npeqeHKa Ha pbKoeodcmeomo danu rcoumponume pa6omnm
eQercmuauo, KaKmo mola e npedeudeuo u danu cnedea da 6.bdam uodu(tutlupaHLt no
nodxodntq HCtttuH, sa da ompa3nm npoMeHume 6 yclorunma

Ilpeutedu Ha u3n'bnHeHuemo u p%yJrmamume om deiluocmma - m%u KoHmponuu deiluocmu
?wlloq9am npeenedu u aHqttu3u Ha peqnHume p%yrmqmu cnpnMo 6rcdcrcemu, npoeHosu u
p%ynmamu om npedxoduu nepuodu; o6eupsaauemo Ha pasrultHu zpynu om dauuu
onepqmusHu unu $uuaucoeu - eduu c dpyzu, saeduo c eHaru3u Ha ffiau6o1pb3Ku u
npoyq6ameJrHu u KopeKmusHtt MepKu,' cpqrHeHue Ha rbmpewuu dauuu c lbHruHu u3moqHu?4u
ua uu(topuaqun| npezned Hq p%ynmamu om pa6omama no $yuru4uLt tutu no deiluocmu.

AumuxopynquoHHu npo\edypu- me pezrqMeHmupam cuzHqnu3upaHemo, nposepKqma,
pa3KpusaHemo u dorcnadeauemo Hq cna6ocmu, nponycKu u HapyweHu.n, Kotrmo c.usdaeam
npednocmazKu sq Kopynlrun, u3MaMu u uepeduocmu.

Ilpaeuna 3s ynpanneHue Ha qoneutKume pecypcu - c't'sdadeuu ca sbmpeu,otu npq7unct u
npoqedypu ua Qupuama omHocuo nod6opq, Ha3HqqanaHemo, o6yueuuemo, oueHtrsaHemo,
no9uu,tq9aHemo (nouucrcaeauemo) e dn'utcuocm, 3qrurau4aHemo, npeHasHqHa7eHemo u
np e Kp amtq aH e m o H a np a6 o o mH o raeHutm a c b c c lyJ{um e num e.

Ilpo4edypu no spxusapaHe u cbxpaHnesHe Hfl anQoptwaquflma - cbznacHo HopMqmulHLtme
usucKBaHut u cnequQwtHume nompe6uocmLt Ha dpycrcecmeomo

Ilpaeuna 3a cnasnsHe Ha nuqHama noqmeHocm u npoQecuoHutHu emuKa - me ctdtptcam
MexaHU3bM 3a caHKqUoHUpaHe H(] cJxy)tcumeflLtme e cnyuail Ha HqpyrueHqe HA emuqHume
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r,leHHocmu u npo(hecuoHanHomo noseoeHue
saKoHodqnxeflcm70.

cbznacHo deitcmaau4omo mpydoeo

16. lln$op*raqur
oTqernara Quuaucona

3A TIPOMEHI{TE B YTIPABI{TEJIHVTE \I HAA3OPHHTE OPIAHI{ IIPE3
fonr{Ha.

Cuznacuo peuteHue om sacedaHue Ha Cueema ua dupercmopume He ,,An6eua" AI, npoeedeuo
Ha 20'01.2016 z.,Ha ocHonaHue qn, 244 73, 6e onpedeneuo-cneduo*o pornprdeneuue uta'Qyr*t4urm,
arccrcdy qreHogeme Ha cblemq ua dupercmopume ua ,,An6eua', AL Enk aslozsvz:

Padoceem Rpyuoa Padee - Ilpedcedamen ua Cf
Irleau Ronee Ranururcoe - 3au. npedcedamen ua CI
Rpacuuup Becenuuoe Cmauee - vneu ua cf u lrlsnu,tuumeneu dupercmop
I,Ieenuua Heurcoea fposeea - Vneu ua C,I.
Mapzuma llempoea Todopoea - Vneu ua C,U
I'Ieaurca Cmoutoea faHqena - Vneu ua C,A

Cuenacuo peuteHue Hq ussbHpeduo O6u4o cz'6pauue Hq aKLluoHepume ua fipyxecm1omo om
28.04'2016 2., I'Ieenuua Heurcoea fposeea u tr4aauia Cmounoea faiHeea ca oceo6odeuu rcqmo
qJteHole ua Cueema ua dupexmopume ua,[pyxecm6omo.

3a uoa qneH Ha C'aaema ua dupercmopume e us6pauo ,,fu Bu Koucynmuuz" EOOry c uaudam
do 18.05.2018 z. c npedcmarumen ue ,,,[tt Bu RoucynmuHe" EOOtr a C.ueema ua dupercmopume Ha
,,Ail1eHa" Af -,[auuena lfauoaq llemrcoaa.

Hnna npoMnHa e npedcma,umerHama Brtcm ua fpyacecm^omo.
flpounuama 6 cbcmasq Ha Cbeema ua fiupercmopume ua ,,Ar6eHa" AI e o6neeua e

T'upzoecrcun pezucmbp nod uouep 20 I 605 I 2 I 0 I 426 .

17 ' LlnQopruaqun 3a pa3Mepa Ha Br'3HarpaxA e'vrflTa, HarpaArrre u/uttu rroJr3rrre
Ha BCeKI{ OT qJreHoBere Ha yrlpaBlrreJrHrrre v Ha KOHTpOJTHVTe OpfaHrr 3a orrrerHara
Qnnaucona foAlrHar Ir3rIJrareHIr or eMrrreHTa v HeroBrr AT,rrrepHr,r Apyx(ec'Ba,
He3aBIrcIlMo or roBat Aa[fir ca 6uttu BKJrrorIeHrr B pa3xoArrre Ha eMrrregTa rrJrv
IIP OIT3TIIqAT OT P A3TIP EAEJIEHITE rrA UCqAI6ATA, BKJIK)qI{TEJIHO :

a) uo.llyueuu cyMrr u He[apuqHrr Br,3Harpa]r(AeHufl;
6) ycJroBHIr vilLr pa3cpoqeHlr BT,3HarpalnAe'us, Bb3HrrKHaJrrr [pe3 roArrHaTa,

Aoplr Ir aKo Bt 3Harpall(AeHlrero ce Ar'Jrlltu KbM rro-KbceH MoMeHT;
n) cyMar AbJrlI&IMa or eMrrreHTa vilv HeroBrr AbrrrepHrr Apyr(ecrBa 3a [r3[JrarrlaHe

Ha rIeHcI'Iu, o6e3ulereHufl rlpu [eHcrroHr{paHe rrJrr.r Apyru uogo6nu o6esuqerenun.

Ilpes 2016 zoduua cq usnnameHu sbsHqzpacrcdeuun Hq tilteHoleme Hq Cz,eema ua fupercmopume
orn ,,An6euo ,,Atr u om Hezoru d'uulepuu dpycrcecmea 6 prcMep ua I 545 xl,tJt.n6.

fpycrcecmeomo He dtnctcu cyMu sa u3mqu4aLrc Hct neHcut), KoMneHcctlluu npu neHcuoHupaHe unu
dpyzu nodo6uu o1esu4emeuun Ha qneHoleme ua C.baema ua dupercmopume.
tr4snnameuume rb3Hazpacrcdeuun ca GKJuoHeHu e posxodu*n ,o ,uo*'ur*rume dpycrcecm1a,

18. 3a ny6.lzvnzre Apyr(ecrBa - LruQopuaqrrfl 3a uprrrelrcaBaHr{ or qJreHoBere Ha
y[paBlrreJrHlrre v Ha KOHTpOJrHrrre opfaHr{, [poKyprrcrrrre v. Br,rcmuq pr,KoBoAeH
Cl'CTaB aKI-lUU Ha eMIITeHTaT BKJIX)IIIIT€JIHO aKIIIIIIT€, [pIITe]I(aBaHII OT BCeKII OT TflX
rloorAeJrHo \r Karo rlpoqeHT or aKrlrrr{Te or BceKrr KJrac, KaKTo V [peAocraBeHrr rrM
or eMrrreHTa OIIquI{ Bbpxy HefoBIr rIeHHrr KHn)I(a - BrrA rr pa3Mep Ha rIeHHr{Te KHr,r}Ka,
Blbpxy Kolrro ca yqpeAeHl{ Otlqulrre, rleHa Ha ylpa}r(HsBaHe Ha o[rlt{r{Te, rroKyrrHa
rleHa, aKo rIMa TaKaBa, u cpoK Ha OlqrrrrTe.

tr4uQopuaqut no m. 18 e nocoHeHq e pasden I , e uacmma ,,vnpcteneHtJe"
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l9' I4u{opuaqvn 3a lr3BecrHlrre Ha Apy}KecrBoro AoroBopeHocrrr (nr.,11o.rureruou cJreA rIpI{KJIoqBaHe Ha $unauconara roguna), B pe3yJrrar Ha r(onro B 6rAerq
[epl{oA Mofar il Hacrr,[qr rlpoMelrll B rlplrre]KaB ailrrtr orHoclrTeJreH AqJI aKrlt\rd lrJrr{
o 6luraquu or Hacrosrqu aKrluoHepr{ rrJrrr o d,uuraquoHeprr.

Hnus uuQopuaqLtfl 3a maKuea doeosopeHocmu.

20' tr{n{oprvraqna 3a Brrcrlrln crqe6nu, aAMuHrrcrparr.rBHrr rllrv ap6urpaxuu
[poI'I3BOACTBat Kacaequ 3aALJI)I(eHus r{ilvl B3eMaHI{fl Ha eMIITeHTa B pa3Mep nafi-ualno
10 Ha cro or co6crneH[q My Ka[uraJr; aKo o6qara crofiuocr Ha 3aAr,r]KeH[qra rurur
r!3eMaHlrflTa H eMI{TeHTa rlo BcHtrKI{ o6pasynanu [por{3BoAcrBa HaAxBr,prs 10 Ha cro0rT co6crneH[q My KarlrrraJlr ce [peAcraBq uuQopuaqun 3a BcflKo rrporr3BoAcrBo
ITOOTtrEJIHO.

Hnua 6ucnu4u c'ude6uu,
npottseodcmea, Kacaeulu sadtncrceuun uilt
I0 ua cmo om co6cmeeuLn My KqnumaJx.

aoMuHucmpamusHu tlJru ap1umpacrcuu
rceMaHun Hq eMumeHma 6 pasMep uati_ua,xrco

npuHl4unu Ha

KOMUCUfl no
ua Kouucunma

2l' {aunu 3a AI'IpeKTop a za Bpb3Krr c r.rHBecrr{Topa, BKJrroqureJrHo rere6oH
aApec 3a Kopec[oHAeHrlrrfl .

Mapuua Mumrcoea Pyceea,
OQuc 321 e aduuHucmpamu'Hemq czpada Ha ,,At6eua" A/!, rc.rc. An6eua,
7'ene$ousaKoHmaKmu; 0885 853 027

vIII. [erc"rrapaquq 3a KoprroparnBHo yrpaBJreurre HA,,AJIBEHA" An

Ha npoeedeuo sqcedauue Ha Cueema Hq dupercmopume om 30. j 1.2016 zoduua,
YnpaaumenHuflm opzaH Ha dpycrcecmeomo Kamo qacm om cbnpeweLtHqma denoea npaKmuKa,
c'bsKynHocm om 1anaucupaHu $auMoomHorueHun uecrcdy Purcoeoduume opzqHu ua fpycrcicm1omo,
He?o6ume aKryUOHepU u qcuttKu squHmepecogaHu cmpaHu - cryucumenLt, mbpeoscKu napmHbopu,
rcpedumopu, nomeHqualxuu u 6udeu4u uHlecmumopu u o6u4ecmaomo Kqmo qtrJxo npue peu,teuue da
cnas9a Haquouaneu rcodercc sa KopnopamusHo ynpalJreHue, ct sdadeH np% Meceq orcmouepu 2007
zoduua u ymeapdeH om Haquouanuamq KoMuctffi no KopnopamusHo ynpalneHue, nocnedeau4o
usMeHeH np% Meceq Qeapyapu 2012 eoduua u Meceq anpun 2016 zoduua, ny1nurcylqH Ha cailma ua
B@8.

L B cqonma deiluocm ,,An6eHa" Af ce purcoeodu om HaquoHarHume
KopnopamuqHo ynpagreHue, npenopbqqHu 3a npuJxazaHe om Ha4uouanuama
KopnopamueHo ynpqqneHue u ymetpdeuu c Peuteuue l\b 461-KKy/30.06.2016 zodurua
sa fiuuaucoe uadsop.

,,An6eua" A,\ cna3sct npuemun Rodercc Kqmo eQercmueuomo npunaeaHe Ha do6pume npaKmuKu
3a KopnopamLt9Ho ynpasneHue donpuuacnm 3a nocmuzaHe ua ycmoituur pacmeJrc, npocnepumem u
npBpaqHocm Bb6 BsquMoomHor,ueHun c BcLtqKu 3quHmepeco7aHu cmpaHu.

,,Ar6eHo" Af npunaza Emu.teu rcodercc, npuem ua Cueem ua dupercmopume ua sacedauue,
npoeedeuo ua 18.05.2013 zoduua.

VnpaeumenHunm opeau ua ,,An6eua" A,\ pa6omu aKmu,Ho 3a;
l. CwdaaaHe Ha ycttosun aKquoHepume e dpycrcecmlomo da ynpacrcHtrlam B nbnHq cmeneH

npagamq cu,'

2. IrpunazaHe Hq npuHqunume 3a np*pctrtHocm, H%anLtcr,tMocm u omeoropHocm npu us6opa
ua VnpaeumeJmume opeaHu ua fpyacecmlomo,.

3. C'usdaeaue Hq npednocmaercu sa uuoeoo6pasue no omHouteHue Ha ptrcoeodruume,
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))npqoumerHume u KoHmponHume opzaHu e dpycrcecmnomo.
4. Cueem,m Ha dupercmopume Hq ,,A,,t6eHa" Af ce cbcmou om 5 (nem) trJ,rere, t{ormo ca

us6upauu om o6u4omo cu6pauue Ha qKquoHepume, scr onpedeneu uaHdam.
B cueema ua dupercmopume deaua om qreHoleme ca H%anucuMo no cMucbtta Ha qn. I I6a, qn.

2 3IIII4K' Irpedcedamenflm Ha Cz,eema e H%arucutut qneu. Llneuoseme Ha cblema Mozam da 6t dam
npeus6upauu 6e s ozpqHwteHun.

Cuaemum usnbflH'fl?a clonma deiluocm 6 cbomlemcmsue c Vcmaea ua Axt4uouepHomo. cmpyKmypa 3ao quoHepume 3A
o6a Ha Qu Ha

/{pycrcecmaomo 6 Kpqn Hq Quuaucoeama zoduui nporu npednocrceuue 3q prcnpedeneuue H(.t
neqan6ama.

Cueemum ua dupercmopume e eb3noJtcrur ynpasneHuemo Ha u3nbJmltmeJ,teH qleH, rcoilmoltpeocmqqntgq dupercmop usnbilHnla clonmq
deiluocm e cuo

IIpu sembm Hq dupercmopume u
I4snt'nuumenHuflm LtJteH ce ptrcoeodnm om 3qKoHodamencmeomo, ycmpoilcmeeuume aKmo4e He
dpycrcecmeomo u cmaudapmume sq notrmeHocm, KoMnemeHmHocm u npupqltHocm.

5. UsnunuumerHuflm dupercmop; ynpqsrtrnq u npedcmouriuo^ ,,Ar6eHa,, Af,. purcoeodu
onepamuqHama deiluocm Ha fpyacecmaomo,' 6sewa lcuqKu perueHun, Koumo He cq s uspuHHa
KoMnemeHmHocm Hq O6u4omo ct6pauue Ha qKquoHepume u Cueem ua dupercmopyme,.

il' Vneuoeeme Ha Vnpaeumenuun op?aH ce purcoeodnm B cnonmq deituocm om
o1u4onpuemume npuHqunu scl noqmeHocm, ynpalneHcKq u npoSecuouqJ,rHa KoMnemeHmHocm g
cnas?am Emuuuun rcodercc' Vneuoeeme Ha cblema u tuoo*i deuuocm npunaeam npuHt4una sa
us6neeaue u uedonycrcaHe Hq peoJreH uilu nomeHl4ualteu rcouenuKm Ha rr*rpurr.

1. IIpu HasHaqaGQHe Hq rcadpume e fpycrcecmlomo purcoeodcmro*o ,o ,,An6eua,' Af ce
cmpeMu 0a uanaza npuHqunbm sq MHoeoo1pasue npu nod6opa u ot4eHKama Hq pzrrcoeoduume,
y'npagumenHume u KoHmpotlHu opzqHu ua fipycrcecmeomo Kqmo cuuma, rle masu noJ,tumyKq oonpuHacn
srT ocuQtpnsoHe Ha uadelrcdua cucmeMq sq ynpasneHue u KoHmpoJ,t, ocHonaHa Ha npuHr4unume sa
npBpaqHocm u He3AsLrCUMOCm.

2. Kpumepuume npu nod6opa u oUeHKa
KoHmpotrHu opzaHu e ,,An6eua" A,[ ca,.

ua rcadpume om pbKoloduume, ynparumeflHume u

* I'Is1upam ce caMo deecnoco6uu fiusuuecKu uJnt topuduuecrcu Jtl,n4a, Kamo He ce eueetcdam
oep aH uu e Hun, c 6bp 3 aHu c B b sp qc m, no Jr, H q\UO H CU\H O C m, O 6p as o e auue,.* Jruqama cnedea da ce noJBBam c do6po uMe u prny*oquo, npoyecuouatteH onLtm u ynpa1reHcKu
yMeHLn, npedaud cflo)tcHocmma u cnequQturcama Hq ocbu4ecm6n6qHume om fpyicecmeomo
deiluocmu,'
* Cmpeuecrc rcuu noddupilcaHe ua 6anauc uecrcdy onuma, npoQecuouartaMq, no3Hq6aHemo nq
deiluocmmq, KqKmo u Hesq,ucuMocmmq u o6ercmuerorm*o s u3pasfl,naHemo Ha MHeHun u BseMaHe Ha
peuteHuz,'

III. CucmeMct sa rbmpeweH KoHmpoJt;
B ,,An6eua" A,4 e ycmqHoleHa cucmeMa 3a rbmpeLueH KoHmpoJ,r, qettmq ua rconmo e da

sou4uma6q uHmepecume u npagama Hq qKl4^OHepume, 3AnA36AHe Hq aKmu7ltme qpe3
npedomepamfl7QHe, pa3KpueaHe u omcmpaH,flBaHe Ha HapyuteHun Hq cbu4ecmsy6qu4ume tmucK1aHutt g
mexHume npultuHu. Cucmeuama 3(t st,mpeu,tHttt KoHmpon e fipymecmlomo ,i ,punoro sa nocmyzaHe
Ha cmpamezuqecKume ryerl,t, nolull,talctHe Ha onepaquoHHamq efuexmueuocm, cHuuca7aHe Ha
pucKoqeme, ocuzypn9aHe Ho uadecrcduocmma u docmoeepHocmmq Hq omuemHocmma, u
cL'omeemcmgue c HopMamu?Hume u3LtcKeqHun. Vuacmuut4u 6 cucmeMama 3q rbmpeuteH KoHmpoJ,t,
K6'umo ocbu4ecmsn9am KoHmpoilHq deiluocm Hq pasruqHu pasHuu4q, cq p.bKosodcmeomo Ha
fpycrcecmeomo u pt rcoeodumenume Ha cmpyKmypuu nodpasdeneuun. Koumponuume eyurcquu Ha
yqacmHuqume B cucmeMama 3a sbmpeaeH KOHmpOn cq pezhqMeHmupaHu e dn.ucrcuocmHltme
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x ap aKmepuc muKu H q C b o m6 emHum e Jxu\a.
Cucmeua sa )tnpazreHue uq pucKoneme;
Purcoeodcmlomo Hq fpycrcecmaomo ce cmpeMu da paseuea utmunHo ynpaltreHue Ha pLtcKCt,

tnmo sq %enma e euedpuno cucmeA4q 3a ynpq6ssHue Ha pucteleme u Hacov7a ycurunma ce sa
ueiluomo nodo6pneaHe 6 cbomcemcmsue c uail-do1pume ueucdyuapoduu npaKmuKu. Cucmeuama sa
)tnpaqneHue Ha pucKq onpedenn npasoMolt4u.flmq u omzolopHocmume 6 cmpyKmypHume
nodpasdeneHufl Hq fpyacecmeomo, opzaHrcaLlunma u peda 3q ffiauModeilcmaue npu ynpa1neHue Hq
pucKoseme, qHaflLt3 u oqeHKa ua uuQopuaqun, crbp3aHa c pucKo6e, u3zom6nHe ua nepuoduuua
omqemHocm Hq ynpasneHue Ha pucKo7eme. Vnpaeneuuemo Hq pucKq ce ocbulecm7n1a om
cJtyucumenume Hq qcultKu Husq Hq ynpaqneHue u e Hepffidenua qacm om cmonaHcKume deiluocmu,
I'a36u6aHu om /lpytrcecm7omo, u cucmeMamo 3a KopnopamusHo ynpqlneuue ua fpyrcecm1omo.

ocuoeuume xapaKmepucmuKu Ha cucmeMltme 3a ,bmpeuteH KoHmpott u ynpasneHre Hq pucKa
6bs 6pb3Ka c npoqeca ua Quuauco7o omttumaue e npednpunmuemo ca onucauu e pasden VtI., m.15.

Irpuemume om dpycrcecmlomo uHsecmur4uoHHu u cmpamezuuecKu peuteHllfl ca o6ocuoeauu
cned paszneacdaue u aHaru3upaHe Ha meKyu4u u 6tderyu pucKole no omHouteHue Ha dpycrcecmeomo.
Ilusnpuemunm nodxod e uHcmpyMeHm 3q no6uu,ta6aHe Hq onepaquoHHqma u fiuuaucoeaycmoiluue o cm ua fpytrce cms omo.

3at4uma npq60ma Ho aKryuoHepume;

,,An6euq" AI zapaHmupa pasHonocmqneHomo mpemupaHe
BKtuoqumeflHo MuHopumqpHume u uycrcd e cmpaHHume qKuuoHepu.

3a ydoenemlopnraHe nompe6uocmume Ha aKquoHepume u uHlecmumopume omHocHo
noryqaqaHe Ha nbrHa, aKmyanHa u docmoeepua uuQopuqqun 3q deiluocmma, fipycrcecm7omonpuraza Kopnopqmuaua uuQopuctl4uoHHa noilumuKa u npedocmaen ueo1xoduuama uutfuopuat4un e
cbom8emcmque cbc 3oKoHo6ume usLtcK?qHufl Hct Peny6nurca Etnzapun 6 cbomlemHume HanpallreHun.

',An6eua" AI ce prrcoeodu om npunoctcuMume usucKlaHun Ha 6inzapcrcomo
soKoHodqmeJtcm9o no omHoLoleHue Hq saduncrcumeilHomo pa3Kpu6aHe tm uufuopuat4un 6 y*oronu*,
o6eMu, ped u cpoKone - dauuu sa fpyrcecmBomo; dauuu sq aKquoHepHama cmpyKmypa,
ycmpoitcmqeHume aKmose Ha ,\pycrcecmeomo, dauuu sa ynpasumelHLtme opzqHu, zoduu.tuu
Qtuuaucoeu omqemu, A4amepuanu 3a npedcmonu4ume o6u4u c'ufipauun Ha qKr4uoHepume Ha
f{pycrcecmaomo u dpyea uuQopuaqun, npedcmqlrnsau4a o6u4ecmeeu ui*rprc no cMttcbra Ha 3aKoHa.

IV. r4ubopuqqun no vneu 10, napaepae l, 6yK6u "6", "e", "e", ,3, r,r,n, om fupercmuea2004/25/EO Ha Eeponeilcrcun napJtaMeHm u Hq Cueema om 2l qnpun 2004 z. omHocHo
np e dnoaceuuflmq s a no utbwqHe.

A. 3uaquMu npeKu utru KocseHu aKquoHepHu yqacmun
yvacmun qp% nupoMudanuu cmpyKmypu u KpbcmocaHu
qneu 85 om fupercmuea 2001/34/EO.

HA SCUUKU AKqUOHeqU,

(BKItOqUmenHo KOCq?HU AKqUOHepHu
aKquoHepHu yvacmun) no cwucbnq Hq

,,An6eua" Atr e uacm om fpynama ,,At6eHa" e Peny6nurca Etneapun u ce KoHmporupa npnKo
orn ,,An6eua Xonduuz" Atr, EnK 124025536, Koemo rcuu 31,12.2016 ,. ipu*r"oa6a MqacopumapHun
d:un arcquu - 63.39% om aKt4uume Hq fpytrcecmaomo. B dpycrcecmnomo uatirca uaua rcpauuo
K0Hmpolupau4o ruqe.

Ilpes 2016 zoduua ,,Afl6eue trIueecm - Xonduuz,, A,n ce
,,Afl6eHa" AI ua 0l.l1.20162.

npeo6pasy6a up% BruBqHe B

Kuu damama 31.12.2016 z. KbM ,,A'r6eHa" AI ue cq omnpaltuu npednotrceLtun 3a nozrrbu4aHe
u/unu 6Jtu6qHe e dpyzo dpyrcecmeo.

B' Irpumecrcamenume Ha BcLtuKu qeHHu KHtntca cbc cnequanHu npa6a Ha KoHmr)on u orutcaHLte He
m%u npa6q,'

Axquume ua ,,An6eua" AI He ycmaHoBtnam cnequanHu npasq Ha KoHmpoJt Ha c7oume
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npumeJrcameru' BcnKa aKqun daea npaeo ua eduu zflac s O6u4omo ct6pauue ua aKt4uoHepume, npa6o
Ha dueudertm u Ha nurceudaquoueu dfln, cbpasv4epeLt Ha HoA4uuanHama cmoiluocm Hq aKnu.flma.

c' Bcu'trcu ozpaHulteHut Gbpxy npa,qma Hq znac, Kanto HanpuMep ozpoHuqeHun 6bpxy npa,ama
Hq zIac Ha npumeacamenLtme ua onpedeneH npoqeHm unu 6pou zflacone, rcpailuu ,po*ou, ,o
ynpailcHnqaHe Hq npasamq Hq z\ac uJtu cucmeMu, nocpedcmsoM Koumo Hp% cbmpyduuqecmeo
c dpycrcecmeomo StuuaHcosume npana, npedocmaaeHLt Hq t4eHHume KHLtclca, ca omdeneHu om
npumeacaqaHemo Hq qeHHUme KHU)tCa,.

Vcmaeum Ha ,,An6eua" A,4 He npedeucrcda cnequarHu npasa ulru oepqHwteHun 3a(tKquoHepume e fpycrcecm7omo. Irpaaomo Ha znac e o6u4omo cz,fipauui Hct cnquoHepume 6b3Ht)KBa c/lbnHomo u3rutau4aHe Hq eMuclloHHamT cmoiluocm Ha BcnKq qKqun u cned 6nLtc6qLte pct
llpycrcecmeomo, cbom^emHo - Hq yseruqeHuemo Ha Kanumana 6 mbpzoscKu.n pezucmbp.

D' Irpaeunama, c Kottmo ce pezyltupct Ha3Haqa,aHemo uJru cMnHqma Ha qJteHo*e Ha cb*ema u
cHqcflHemo Ho tBMeHeHun a yupedumetrHll.fl doeoeop

Ha 6omo, npoMeHu B cbcmane Hq Cbeema H(l
3a o Kyny*aHe Hq aKquu ce onpedennm u u36bptaeam c

qKuu

E' Irpaeouott4u'flma Ha qneHoseme Ha cb6emq, u no-cnet4uanHo npqsomo da ce eMumupam unu
rcKynya am o 6p amn o aKquu.
(rneuoeeme ua Cvreema ua fupercmopume HnMam oco6euu npqsoMou4un, c6bp3auu c o1pamuo

rcKynytqHe Ha qKquu ua fpycrcecmsomo.

V' ,,An6eua" A,{ uua eduocmeneHHa cucmeMa Ha ynpalteHLte - Cueem ua dupercmopume.
Irpaeunama sa pa1omq Hq cbsema ca peznaJvteHmupaHu e Ycmaea ua ArcqiouepHomo

dpylrcecmeo. IIpu usnbnHeHue Hq csoume sadartu u sadbnuceuun ttreHoleme Hq Ct eema ce
p'arcoeodnm om sqKoHodamencmeomo, ycmpoitcmeeuume aKmone ua dpyucecmsomo u cmaudapmume
sQ noumeHocm u KoMnemeHmHOCm.

Rounemeuquume ua o6u4omo cu6pauue Hq aKquoHepume cq peznatvteHmupqHu e qn. 20 om
Vcmaea ua fipytrcecm7omo, e 'an. 22 ] om TupzoacKun 3a'KoH u cnequaflHufl 3qKoH 3fIIqK

Kqnumanum ua ,,An6eua" AI Mouce da 6ude yseruHqlaH no peu,LeHue Ha o6u4omo cu6pauue
H0 qKquoHepume up%:

- usdaeaHe Hq Ho6u aKquLt,

' yseruqagaHe Ha HoMuHqJIHama cmoiluocm Ha eeqe usdadeHu aKuuu, unu- npe6pbu4aHe ua o6nuzaquu 6 qKquu.
Kanuman'bm Hq fipycrcecmeomo He uocrce da

dttpercmopume.
ce y6enuuq6a no peweHue ua Cbeema ua

Hauameauemo Hq Karulmarq ua,[pycrcecmsomo cmq6q no peu.teHue na O6u4omo cu6pauue Ha
cttfl4uoHepume. B peueHuemo mpndea da ce cudtpcrca qenma Ha Hahtqrn7aHemo u HquuHa, no Kottmo
mo u4e ce rcgbpu,tu.

tlneuoeeme ua Cz'eema ua fiupercmopume HtMam oco6euu npqsoMotl4ufl, crbpsqttu c o1pamuo
usKynyaaHe Hq aKquu ua fpytrcecmlomo.

3auumepeconaHu nuqa;
Iropadu ?bsMoJtcHocmma sauHmepecosaHume nuqa da oKasnqm uenocpedcm1eHo B1u.flHue

6bpxy KopnopqmugHomo ynpa?ileHue ua fpycrcecmlomo, ,,An6eua" Atr udeumu(tut4upa Kou ca
sauHmepecoqaHume fluqq c omHouteHue KbM Hezoqama deiluocm 6bs ocHona Ha mtxHama cmeneH u
c$epu Ha 6runHue, pottfl u omHouteHue KbM ycmoirueomo My pqssumue dupercmuo susdeficmeue u
Koumo om c6ofl cmpaHq Moeam da noenuanm ua deiluocmma My, B m.q. co1cmeeuuqu/arcquoHepu,
opzaHu ua dupcrcaqHama 6nqcm u MecmHomo cqMoynpqlileHLte, docmaeuut4ttr, KrLteHmlt, cttyJtclrmeltu,
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Kpe)umopu, o6u4ecmeeuu zpynu u dpyzu.
fipycrcecmeomo ce npud'upcrca t(bM npuHt4una sa omKpumocm Hq uu$opuat4unmq 3adeiluocmma cu, cmpeMu ce da urrpo,ido u noddupuca ycmoiluueu, KoHcmpyKmr,Htt

tTscluA4oomHou'leHun c_opzqHume ua dupcrcqBHamq euacm u MecmHomo ynpcrcneHue. fpycrcecmsomousnbnHnqa cqoflmq deiluocm 6 cmpoeo cbomnemcmrLte cbc 3aKoHume u dpyzume- Lopro*rrru

, 
o-yr:::*o ua fpyctcecm7omo c opaaHume Hq
ce oasupam Ha npuHl4unwme Ha omzosopHocm,

m6o, \sqttMuo doeepue, q cbu4o maKq ysnrceHue u
H e H qpyu,ta6 aH e H a no emume s ad un crc e uun.

fiercnapaqun 3q KopnopqmuBHo ynpa,]reHue npedcma,iln,a uepasdenua uacm
om fo sa deiluocmmq sq 2016 zoduua ua ,',An6eua,, AI,

lX. Crdurufl cJreA Kpas Ha orrrerH[q repuoA.

AIT
Hq 16'01'2017 z' e QuuanusupsHo cdenrcama no npodacrc6a ua duu4epuo dpyucecmeo @oxap

Ha 0l'02'2017 z. e enucaHo yneiluHeHue Ha Kqnumara ua Ennama Jrazyua EA/! c g00 xun.ne.
Ha 10.02.2017 z. e rcemo perueHue 3a

Ilpuuopcrco rcny6 AI c 4000 xun.nl. ,/
Ha 16.02,2017 z. 6 p%ynmam Hq

Hue Ha Kanumqrq ua dtu4epuo dpycrcecmeo

Hq qn. 126 om 3LIIIQK npa6a om
15774 6p,arct4uu.Af ca usKyneHu o1pamuoaKquoH epu H a np eKp ame H o m o

Kpaczrvrzp Cranee
/I4snrrmLneJreH,4r4
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