®OH/I 3A EHEPI'ETUKA Y EHEPTMMHH UIKOHOMWH - ®EEU A ICHL]

BEJIEXXKW KbM ®MHAHCOBHS OTUET (IIPOJ[B/DKEHHE)
3A TOIIUHATA, ITPUKJTIOUBAILIA HA 31 TEKEMBPH 2018
B XWIAOH JICBA, OCBCH CYMUTC Ha aKIAA WIH aKo HE € YKa3aHo Apyro

Opranuzanus 1 0CHOBHA JIeiiHOCT

»DOHJI 32 €HEpreTHKa W eHepruifHu mkoHomuu - ®EEN" AJICULL (,,®EEHU" unum ,,J{pyxecTBoTo")
EHMK 175050274, e axkuMOHEpHO IPYKECTBO CBC CIeElMAlHd MHBECTHIMOHHA ILEJ 32
CCKIOpWTH3HpaHe Ha B3eMaHMs, II0 CMHCHIa Ha 3akoHa 3a APY)KecTBaTa CBC CIIEHMAiIHA
uHBectunonna uen (3/ICHML). Ilpenmerst Ha aeiiHocT Ha JIpy’»KeCTBOTO € HHBECTHpaHE Ha
Napu4HH CPecTBa, HabpaHM upe3 W3JaBaHe HA LICHHH KHWXKA, BHB B3€MaHMs /CEKIOPUTH3AIMA Ha
B3eMaHus1/, IOKYNKO-NpoAaxk6a Ha B3eMaHHs, KaKTO M W3BBPLIBAHE HA APYTH THPrOBCKH NEHHOCTH,
NPSIKO CBBP3aHH ¢ MOKYNKO-Tpojax0ara W/WIH CEKIOPHUTH3AIMITA HA B3eMaHMATA. AKIMHTE Ha
Hpy*ecTBOTO ca perHCTPUpPaHH 3a ThproBus Ha brirapcka ®ongosa bopea.

Hpy*ecTBoTOo € yupeneHo Ha YupequTenHo cbOpanme, mposeneHo Ha 21 despyapu 2006 u e

BnucaHo B Teproeckus peructsp ¢ Pemenne Nel/10.03.2006 na Coduiicku rpagcku ¢ mo ¢.a.
Ne 2600/2006.

CermacHo un. 8 or 3axoHa 3a [OpyKecTBaTa ChC CIELMAIHA HHBECTHIMOHHA uHen ,,DoHn 3a
eHepreTHKa u eHepruiiiu uxonomuu - PEEU" AJICHL] uma eHocTeneHHa GopMa Ha yrpaBlieHHe.

KsMm 31 nexemspu 2018 [IpykecTBOTO Ce ynparisBa oT ChBeT Ha AUPEKTOPHUTE B CHCTAB:

*  Hmx. Ilpoxonu Jduues Ipoxonues - Ipencenaten Ha ChBera Ha JMPEKTOPHTE Ha

HpyxkecTBOTO;
¢ Kpacumup Jlumutpos Tonopos - unen Ha ChBeta Ha JUPEKTOPHUTE;

e Jlesn bosnos BbpGanoB — wineH Ha ChBera Ha aupekropure W H3mbiHuTeneH
JMPEKTOP.

O6cemyxeamo apyxectso Ha PEEW AJICUL] e ,,Exnna Umsxenepuar” AT,
AnpecsT Ha ynpasienue Ha J{pyxectBoto e rp. Codus, yi. Kocrta Jlymues" Ne 20,

CueTOBOAHA MOJIHTHKA

Obma paMka Ha QHHAHCOBO OTYHTAHE

®uHaHCOBUAT 0THET Ha JIpYy:KECTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MeXKIyHAPOJHUTE CTAHAAPTH
3a ¢uHaHcoBO oTuuTaHe (MC®O), paspaGoreHu W myGmukyBand oT CBHBETA 1O MEXTYHAPOIHM
cuetoBoauu ctanaaptd (CMCC) u npuern ot Eponeiickus cpro3 (MC®O, npueru ot EC). Tlo
CMHUCBIIa Ha naparpad 1, Touxa 8 or J[obIHHTENHHTE pa3nopenOy HAa 3aKOHA 33 CYETOBOJCTBOTO,
npwiokum B bearapusa, tepmunsT ,,MC®O, npuetn or EC“ mpencransBar MesxyHapomaHuTe
cuetoBoguH craHpaptd (MCC), npuern B chotBercTBHe ¢ Permament (EO) 1606/2002 Ha
Esponetickus napinamenT U Ha ChBeTa.

DOUHAHCOBUAT OTUET € CHCTABEH HpH ClIa3BaHe HA NIPUHIIHMIIA HA JeicTBamo IpeaArpyusaTHE.

PBKOBOACTBOTO HOCH OTT OBOPDHOCT 3a CBCTABAHETO U JOCTOBCPHOTO NIPECACTABAHE HA I/IH(bOpMaHI/IﬂTa
B HACTOAILHA Q)HHaHCOB OTYCT

2.2 HosBu cTanzapTH, H3MEHeHHs U passicuennsd KbM MC®O, KouTO ca BJie3IH B ciia ot 1
sinyapn 2018 r

JpyxecTBOTO mpmiara cleAHHTE HOBH CTaHNApTH, H3MEHEHHS M passicHenus keM MCOO,
paspaboTeny u myGnaukyBanu or ChBeTa MO MEXAYHAPOIHH CUETOBOJHU CTAHAAPTH, KOUTO MMAT

5



®OH]I 3A EHEPTETUKA Y EHEPTUMHU MIKOHOMMU - ®EEU AJICHI]

BEJIEXXKH KEM ®HHAHCOBHA OTYET (ITPOOLJDKEHIE)
3A TOJIMHATA, TPUKJIIOYBALLA HA 31 IEKEMBPH 2018
B xunsnu iepa, 0CBeH CyMHTE Ha aKLMS HIIH aKO HE € YKa3aHO APYro

ebexT BbpXy (UHaHCOBHS OT4eT Ha JIpY>KECTBOTO M ¢a 3aABLIKUTE/THH 3 NPHIaraHe OT TOJMIIHHS
TIEpHO/, 3arno4Bail Ha 1 aHyapu 2018 r.:

MC®O 9 ,,®unancosn nacTpymMenTa” B ciia ot 1 auyapn 2018 r., npuer ot EC

MC®O 9 ,,Ounancosu uHCTpyMeHTH™ 3aMenst MCC 39 ,,OuHaHCOBH MHCTPYMEHTH: TIPH3HABAHE K
oueHsBane”. HOBHAT cTaHnapT BBBEXAA 3HAYMTEAHH MPOMEHM B KIACH(MKAIMATA M OIIEHABAHETO
Ha (MHAHCOBM AKTHBH, KAKTO H HOB MOJEN HA OYaKBAHHTE KPEAUTHH 3arybM 3a obesLieHKa Ha
(UHAHCOBYU aKTHBH.

Ilpn npunarasero Ha MC®O 9 JIpyecTBOTO € H3MOII3BA/I0 NPEXORHOTO O6NEKYEHHE H € H30paIio
Jla He NPEU3YHUCTIABA MPENXOTHH IEPHOIH.

Ipunaranero Ha MCDO 9 e 3acernano cieqHUTe 06JIACTH:
¢ Khacuduxanus u oneHsBane Ha GUHAHCOBHTE aKTUBH Ha JIpy»KeCTBOTO

P’bKOBO,IlCTBOTO ABPXKA MOBCYCTO (bHHaHCOBI/I aKTHUBH, 34 Ja C'LGI/Ipa CBBP3aHHUTE C TAX NOTOBOPHH
MapyuiHHU MOTOLH.

[_ ] Ouennuna KaTeropus | Edextu ot npunarane na MC®O 9
DUHAHCOBH DUHAHCOBH Caano Pexnacn- OuaxBanu Canpge
aKTMBH AKTHBH 31 puranun kpeanTHd 1 sHyapu
CbIJIACHO CbIIacHO JAeKeMBpH 3aryon/ 2018 r.
MCC 39 MC®09 2017 r. IIpeouenxka MCPO 9
MCC 39
| Texymu GHHAHCOBH aKTHBH
Kpenutu u Kpemurn u AMopruzupasa
B3¢MaHUsA B3EMAaHUA CTOMHOCT 11,178 - 11,178

¢ OGe3neHKa Ha (PUHAHCOBM aKTHUBH [0 MOJENA HA OUAKBAHUTE KPEIUTHH 3aryou
MopnenbT Ha o4aKBaHUTE KPEAHTHH 3aTy0H HMa e)eKT BbPXY B3eMaHUATA Ha JIpy»KecTBOTO.

Harpymnanara sary6a ot ofesleHka Ha B3eMaHMWATA MO HPeNOCTABEHH KpeIWTH KbM 31 mekeMBpu
2017 r. ce paBHsBa C HAYaJHOTO CAJIO Ha HaTpynaHarta oGe3ueHka KM 1 aHyapu 2018 T., kakTo
clenBa:

Obe3uenka Ha
B3eMAaHHA N0

npeaocTaBeHn
- 3aeMH

XHJIL. JIB.

KbMm 31 nexemspu 2017 r. — uzumciena coriaacio MCC 39 (4,856)
CyMu, npyU3HATH B HepasnpeaeieHaTa rneyaiba -
KoM 1 sayapu 2018 r. — azunciaena ceriaacno MC®O 9 _ (4,856)

MC®O 15 ,IIpuxoan ot RoroBopn ¢ xnHenTH” B cuia ot 1 sayapm 2018 r., npuer ot EC

MC®O 15 “Ilpuxomu OT HOroBOPH C KIMEHTH” M CBBp3aHWTE pa3icHeHHs kbM MCDO 15
»1IpEXOM OT NOroBOpH ¢ KIHeHTH" (HapuyaH mo-Hatatek MC®O 15) samecrBar MCC 18
»lprxoau®, MCC 11 ,JloroBopy 3a CTPOMTENCTBO”, KAKTO M HAKOJKO PAa3SCHEHMS CBBP3aHU C
npuxoaure. HOBHAT CTaHAapT € NPHUIIOKEH PETPOCHEKTHUBHO 0e3 NPEM3UHCICHHE, KaTo
KYMYJIaTHBHUST e()eKT OT MbPBOHAYAIHOTO MPHIAraHe € MPHU3HAT KaTo KOPEKIHS Ha HAYaJHOTO
Calio Ha HepasmpeneieHata medanba kbM 1 sHyapu 2018 r. B ChOTBETCTBHE ¢ MpPEXOIHHTE
pasnopentu, MC®O 15 e npuioxeH caMo KbM JOTOBOPH, KOMTO HE ca MPUKITIOYEHH KbM | SHyapu
2018 r. Hama cpinecTBeH eeKT OT MBPBOHAYAIHOTO Npmiarane Ha MC®O 15.

e MC®O 2, ITnamane Ha 6a3ata Ha akium” (u3MeHeH) B ciia ot 1 sHyapu 2018 r., npuer ot EC



®OHJ{ 3A EHEPTETUKA W EHEPTMMHA UKOHOMIH - ®EEU A JICHL]

BEJIEXXKU KbM GUHAHCOBHS OTUET (ITPOJ[bJDKEHUE)
3A TOJIMHATA, TIPUKJTIOUBAILIA HA 31 TEKEMBPH 2018
B XWIIAIM IEBa, OCBEH CYMHTE HA aKIMA WIIH aKo HE € YKa3aHo Opyro

MC®O 4 ,,3acTpaxoBatensnu noropopu” (u3meHeH) B ciiia ot 1 sayapu 2018 r., npuer ot EC
MC®O 9 ,,OunaHcOBH HHCTpYMeHTH” B ciia ot 1 aHyapu 2018 r., npuet ot EC

MC®O 15 ,,ITpuxoau oT oroBopH ¢ KikMeHTH” B cuia ot 1 anyapu 2018 r., mpuer ot EC

MCC 40 “HuBecTUnHOHHM UMOTH” (M3MeHeH) — Tparcdep Ha MHBECTUIMOHHH UMOTH B CHJIa OT
1 auyapu 2018 r., mpuer ot EC

KPMC®O 22 “Cpenku ¥ aBaHCOBH INTAl[aHMA B Uy)KIECTPAHHA BalyTa” B CHia OT 1 sHyapH
2018 r., npuer ot EC

Fopguimau mono6perus Ha MC®O 2014-2016 r., B cia ot 1 sayapu 2018 r., npuetn ot EC

2.3 CtaHaapTH, H3MEHEeHMs] H Pa3siCHEHHs, KOMTO BCE OIIE HE €A BJIe3JIM B CHJIA H He ce NPAIAraT
OT Ho-panHa AaTa ot JpykecTBoTO

KoM natata Ha opoOpeHue Ha TO3H (PHHAHCOB OTHET Ca IyOJIMKYBAaHN HOBH CTAHAAPTH, M3MEHEHHA
H Pa3siCHEHHs KbM CBINECTBYBAIIH BEYE CTAHIAPTH, HO HE Ca BJIE3NIM B CHJIA MM He ca MPHEeTH OT
EC 3a ¢uHaHcoBaTa rofnHa, 3anousamia Ha | sayapu 2018 r., u He ca OWIH MPIIOKEHH OT 110-
paHHa nata ot [Jlpyxectsoro. Madopmanusa 3a Te3H CTaHIAPTH M H3MEHEHHs, KOUTO UMaT edeKT
BEPXY (HHAHCOBHA OTHeT Ha J[py>KecTBOTO, e Mpe/ICTABeHA I0-0Ty.

PBKOBOJICTBOTO OUYAKBA BCHYKHM CTAHAAPTH M M3MEHEHHS Ja OBJaT MpPHETH B CYETOBOJAHATA
NOJIMTHKA Ha J[py>KeCTBOTO Ipe3 IbPBUS NEPHO, 3aITOYBALI CITe/T JaTaTa Ha BJIM3aHETO MM B CHIIA.

MC®O 9 ,,PuHaHcOBH HHCTPyMeHTH” (M3MeHeH) — IlpegmiamaHus ¢ OTPHIATETHO
KOMIeHcHpaHe, B chia oT 1 sanyapn 2019 r., npuer ot EC

MC®O 14 ,,0Tcpouenn cMeTKH IPH peryjmpanu uenu” B cuia ot 1 smyapu 2016 r., Bce ome
ae e npuer ot EC

MC®O 16 ,,JIuzunr” B cuaa ot 1 sayapn 2019 r., npuer ot EC

MC®O 17 ,,3acTpaxoBaTe1HH foroBopu” B cuja ot 1 siayapu 2021 r., Bce omie He € HPHET 0T
EC

MCC 19 ,,Jloxonum Ha Haetu auna“ (m3meHen) — IlpomsHa B mjaHa, cChbKpamiaBaHe HJIH
ypexkaane - B cuiia or 1 sayapu 2019 r., Bee ome He e npuer ot EC

MCC 28 ,,AnBecTMIIHA B ACOHUPAHH NPEANPHUATHS H CbBMECTHH NpPeANPHATHS* (A3MeHeH)
— IbArOCpOYHH Y4ACTHA B ACONHHPAHH H CHBMECTHH NIpeANpHATHNA B cHiia oT 1 ssmyapn 2019
I., Bce omie He e nmpuet ot EC

KPMC®O 23 “HecurypHocT OTHOCHO OTYHTAHETO HA AAHBK BHPXY Aoxoaa” B cmia ot 1
sauyapu 2019 r., Bce ome He € npuer ot EC

T'opumnan nopobpenns na MCPO 2015-2017 r., B cnaa ot 1 sayapu 2019 r., Bce ome He ca
npuetn ot EC

Te3u U3MEHEHUs BKIIOYBAT HE3HAYUTEIHH MPOMCHH B!

MC®O 3 "Busnec xoMOMHarmu" - OPYXKECTBOTO MPEOLEHIBA MNPEAHIUHHA CH OST B
CBBMECTHO KOHTPOJIMpaHa AeHHOCT, KOraTo npumobue KOHTPOJI BEPXY AeHHOCTTA.

MC®O 11 "CbBMecTHH npeanpHaATHA " - APYKECTBOTO HE TIPEOIEHABA NMPEAMIIHASL CH [SIT B
CBHBMECTHO KOHTPOJIMpaHa ACHHOCT, KOraTo MpuaoGue ChBMECTEH KOHTPOJI BBPXY AeHHOCTTA.
MCC 12 "Jlanbpu BBpXy Aoxoda" - APYKECTBOTO OTYHTA BCHYKH JAHBYHH MOCIEAHIA OT
INTaLTaHUATA Ha AUBMISHTH MO CHIMS HAYMH KAKTO CAMHTE TAHX.
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®OHJ| 3A EHEPTETUKA Y EHEPITMMHHU KIKOHOMMH - ®EEU AJICHL]

BEJIEXXKHW KbM ®MTHAHCOBUA OTUYET (ITPOTBJDKEHUE)
3ATOIVIHATA, TIPHKITFOUBAILIA HA 31 IEKEMBPH 2018
B xunsanu siea, ocBeH CyMUTe Ha aKIis WM aKO HE € YKa3aHo Jpyro

° MCC 23 "Pa3zxoau mo 3aeMH" - IPYKSCTBOTO TPETHpa KATO YacT OT OGIIMTE 32€MM BCEKH
3aeM MBPBOHAYAIHO B3€T 32 pa3paboTBaHe HA aKTHB, KOraTO aKTHBET € F'OTOB 3a IUIaHMpaHaTa
ynorpeba WK npopaaxoa.

ba3a 3a m3roreane

Hacrosmmar ¢uHaHCOB OTYET € W3TOTBEH MpM Cla3BaHe Ha NPHHUMIOKTE 32 JeHCTBAIOTO
NPEANpPUATHE, TEKYHIOTO HAYUCIABaHE M HCTOpHYECKa LeHa M ocurypsBa HWHOOpMarms 3a
(HHAHCOBOTO CHCTOSHHE, PE3YNTATHTE OT JSHHOCTTA M IAPUYHMTE IOTOHM Ha JIpy:KecTBOTO 3a
roauHaTa, IpHKrouBama Ha 31 nexemepu 2018.

B otuera 3a (l)I/IHaHCOBOTO CBCTOAHHUE aKTUBHUTE H MIACUBHWTE Ca NPEACTABCHU B HaMaJjiiBalll pel Ha
TAXHATa THKBHAHOCT.

Hpn.nomeﬂne HA NPHHIAIIA HA AelcTBAIIOTO npeaAnpusiTHE

Hacrosmumar ¢unancop otdet kbM 31 gekemBpu 2018 e wsroTee Ha 6asa Ha TpWHIOMIA Ha
AeHcTBaWO npeanpusaTHe. ChIIacHO YCIOBUATA HA JOrOBOPUTE, HAPYIICHHETO Ha M3MCKBAHUATA I10
3aEMHTC MOXE Ja JOBEeAe 0 MPEACPOIHA U3UCKYEMOCT OT CTpaHa Ha OaHKaTa Ha 4acT WM IiLjiaTa
cyma Ha 3aemure. Kakto e onoBecteHo B Genexka 9.2. JIpy)kecTBOTO HE € B CHOTBETCTBHE C
U3UCKBAHHUATA 10 HAKOW OT (PUHAHCOBUTE MOKa3aTeH (KOe(HIMEHTH) 10 IOrOBOPH 3a 3aeM ¢ EEBP.
Bcenencteue Ha ToBa, [JlpyskectBoto Ge yBenomero ot EBBP Ha 21.12.2015 r., ye GaHkara ofsaBaBa
uenus 3aeM Ha JIpykecTBOTO KbM Hes 3a IPEICPOYHO H3HCKYeM, Karo mpe3 sHyapu 2016
HApy>KeCTBOTO € YBEIOMEHO 3a IIPHCTHIIBAHE KbM H3MIBIHEHHE Ha 0COGEHMs 3a0r B 1034 Ha
Gankata (BIK ChINO Gen. 18), kKoeTO BOAM 0 HECHIYPHOCT OTHOCHO MPHMHLMIA 32 M3TOTBAHE Ha
¢buHancoBMA OoTYET Ha Oasa feficTBamo npeanpusTHe. JOrOBOpUTe, MpeAMET Ha obe3NeUeHKe 1o
noroeopa 3a 3aeM ¢ Epponeiickara 6aHka 3a BE3CTAHOBSBAHE M Pa3BHUTHE, Ca OTPa3eHH B OalaHca Ha
JIpy>XeCTBOTO, ThH KaTO He ca CMEHIIM CBOS TUTYJIAp, T.€. JlpysxkecTBoTO (Ger. 8A).

KoM 31 nexemspu 2018 r. peructpupanust kanuran Ha JlpyxecTBOTO € B pasmep Ha 4 454 Xun.js.
U Ha/IBHIIaBa HETHUTE aKTHBH Ha JIpy>kecTBOTO, KOMTO ca B pa3mep Ha 3 287xun.jiB, DUHAHCOBHAT
pe3yaTaT 3a TeKyIIHd MEepHOJ € OTPHUATENAeH B pasmep Ha 1 125 xwn.ns., HaTpynaHnaTa 3aryba e 3
555 XWLJIB., IAPHYHKS NIOTOK OT ONEPaTHBHA JEHHOCT € OTpHIaTesieH B pasMep Ha 149 xumis.

Tesu obcToATencTra MokaspaT HAIMYMETO HA 3HAYHTENIHA HECHTYPHOCT, KOSTO MOXe Ja HOPOIM
CBIIIECTBCHO CHMHEHHE OTHOCHO BB3MOXXHOCTTA Ha JIpy)kecTBOTO Ja MPOABIDKH Aa GyHKIMOHHpa
Karo pAecTeamio mpeanpuatue 0e3 MOAKpenara Ha COOCTBEHWLIMTS W JIPYTH H3TOYHHIM Ha
(unaHCcUpaHe.

PproBoncTBROTO € yBepeHo, de JIpy)XeCTBOTO Ime MOIABPKA HOPManHa JEHHOCT, upes
caMO()MHAHCHpaHe, MOBHIIABAaHE e(EKTHBHOCTTA OT IEWHOCTTa CH M (DMHAHCOBA TIOJAKPENa OT
OCHOBHHSI aKIIHOHEp B Cily4ad Ha Heobxoaumoct. Crioped M3roTBeHHs OH3HEC IUIAH, HMAHHPAHHMTE
[IAPUYHU [OTOLM MOKPHBAT HW3IBUIO IUIallaHuATa 3a obudaiiHa neiiHocT Ha JIpyecTBOTO 3a
MUHUMYM TpH TOIMIIEH IEPHOJ, CUMTAHO OT JaTara Ha ONO0OpeHHE Ha HACTOALIHA OTUYET.
Ipennpuerure ot JIpyxkecTBOTO ChIeOHU JeHCTBUS 10 CHOHMpaHe HA HAKOM OT B3€MaHHATA AaBaT
JIONTBIIHHTENIHA YBCPCHOCT HAa DPBKOBOJCTBOTO, Y€ /[[py:KecTBOTO Iie MPOABIDKH Ja TMOATBpKa
HOPMaJIH& AeHHOCT.

(I)yHKIIlIOHa.TlHa BAJIyTa H BAJIYTA HA NPCACTABAHE

(I)YHKI_II/IOHaJ'IHa BajlyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHUYECKA Cpera, B KOATO ,Z[py)KeCTBOTO
CI)YHK]_[I/IOHHpa H B KOATO INTaBHO C€ TCHEPHUPAT W U3Pa3Xxo/BaT NApHYHHTE CPEACTBA.

CobriiacHo 6’BJ'II‘apCKOTO CYCTOBOAHO 3a8KOHOAATECJICTBO, pr)l(eCTBOTO BOJIH CBOCTO CUYCTOBOJACTBO H
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2.8

©OHJI 3A EHEPTETWKA M EHEPI'MIIHH MKOHOMUH - ®EEU AJICHI]

BEJIEXXKHW KBM ®MTHAHCOBHA OTUYET (ITPOILJDKEHHE)
3A TOIUHATA, ITIPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2018
B xwisizim neBa, 0CBEH CyMHTe Ha aKIysl WK AKO HE € YKa3aHO Apyro

M3TOTBA (MHAHCOB OTYET B HALMOHAIHATA BalyTa Ha PemyGimka Bonarapus — Ghirapckus Jes,
KoHTO OT 1 sinyapu 1999 e dukcupan xksM eBpoTo npu Kype 1.95583 nieBa = 1 eBpo. 3a JIpykecTBOTO
(ynkuMonanHara BamyTa e HaUOHANHATA BaTyTa Ha Permy6uka Bearapus.

Hacrosiuar ¢unancoB oT4er e mpeicraBeH B XWIAAM JeBa (XHI. JB.). (BKIIOYHTETHO
cpaBHuTeNHATa UH(popMalws 3a 2017 I.), OCBEH aKO He € MOCOYEHO APYTO.

Omnepannn B yyKxecTpaHHa BAJIyTa

Onepanpmre B Yy)KaeCTpaHHA BaTlyTa IEPBOHAYAIHO Ce OTYHTAT o o6MeHHms Kype Ha Bearapckara
Hapoana Ganka (BHB) B mems Ha chenkara. BaiyTHO-KYpPCOBHTE Da3iMKH, BB3HHKHAIH KPH
YPEXK/IaHETO HA TIAPUYHHU MO3HLIHH HIIH TIPH MPEM3YUCIIABAHETO UM TI0 Kype, pasiddeH OT TO3H, TPH
IbPBOHAYATIHOTO MM 3alHCBaHE, CE OTYHTAT KaTo (UHAHCOBH NPHXOAW WM PasXOjH 3a MepHOAA,
Tpe3 KOWTO BB3HMKBAT. IlapuunnTe MO3MIMH B 4y)KAecTpaHHA BalyTa kbM 31 mexemspH 2018 ca
BKJIIOYCHH B TO3H (PMHAHCOB OTYET IO 3aKITIOUHTENHIS 06MeHeH Kypc Ha BHB.

DUHHARCOBH HHCTPYMEHTH cbriacHo MC®O 9, cuatano ot 01.01.2018 r.
Hpusnasane u omnuceane

DyHAHCOBUTE aKTHBH H ((MHAHCOBHTE MIACHBH Ce MPH3HABAT, KOraTo JIpy’eCcTBOTO CTaHEe CTPaHa Mo
JIOTOBOPHHUTE yCJIOBHS Ha QHHAHCOBHUS MHCTPYMEHT.

DHHAHCOBHTE aAKTHBH CE OTIHCBAT, KOTaTO AOTOBOPHUTE IpaBa BhpXY MAPHIHHUTE IMOTOLH OT
qlPIHaHCOBI/Iﬂ 4aKTHB U3THYAT WIH KOrato (bHHaHCOBPI}IT aKTHB U MO CBIKECTBO BCHYKH PHCKOBE H
H3roay ce nNpexXBbpIIAT.

DOUHAHCOBHTE MMACHBH Ce OTIIMCBAT, KOraTo 3aABJDKEHHUETO, ITIOCOYCHO B JOrOBOpa, € H3NBIHEHO, €
OTMCHCHO HJIH CPOKBT MY € U3TEKBJI.

Knacughuxayus u nepsonauanno oyenagamne Ha (GuHancosy axmueu

ITspBOHAYAIIHO pUHAHCOBHMTE AKTHBH CE OTYMTAT MO CIIPABEIJIHBA CTOWHOCT, KOPUIMPAHA C
PasXO/UTe I10 CAEKATa, C U3KIIIOYEHHE HA (PMHAHCOBUTE aKTHBH I10 CIIPABEIJIHBA CTOHHOCT Ipe3
nevan6ara Wik 3arybara ¥ THPrOBCKUTE B3EMAHMS, KOMTO HE ChABPKAT CHIIECTBEH (DHHAHCOB
KOMIIOHEHT. | IbpBOHavaHaTa OIleHKa Ha (QHHAHCOBHTE aKTHBH IO CIPABEIMBA CTOMHOCT TIpe3
nevan6ara K 3arybara He ce KOPHIHPA C Pa3XOJUTe 110 CAENKATa, KOMTO CE OTYHMTAT KATO TeKyIIH
pasxozu. IIspBOHaYaIHATA OLEHKA HA THPrOBCKHUTE B3EMAHMUs, KOUTO HE ChIBPIKAT CHUICCTBEH
(bHHAHCOB KOMIIOHEHT NPEACTABIABA LIEHATA Ha CeNKaTa chriacHo MCDO 15.

B 3aBrucuMoOCT OT HauHHA Ha rmocneaBamo OTYHTaHe, (I)I/IHaHCOBI/ITe AKTHBH CE KnacmbnunpaT B €aHa
OT CJICAHUTC KaTCTOpHH:

® JBIrOBH MHCTPYMEHTH IO aMOPTH3HPaHa CTOMHOCT;
¢vHaHCOBM aKTHBH IO CTIPaBe/THBA CTOMHOCT Mpe3 nevan6ara unu 3arybara;

® (UHAHCOBM aKTMBM NO CIpaBe[IMBA CTOWHOCT IPE3 APYT BceoOXBATEH JOXOA C WM Ge3
peknacuukaims B Imedanbara Wik 3arybata B 3aBHCHMMOCT JATH ca JBITOBH HIH
KalUTAIOBH HHCTPYMEHTH.

Knacmbnxaumrra Ha (1)I/IHaHCOBI/ITe aKTHBH C€ ompeaeing Ha OaszaTa Ha CNIEAHUTE ABC YCIIOBHA:

e OmH3Hec MOACIBT HA ﬂp}’)KeCTBOTO 3a YIIpaBJICHHUE HA (bI/IHaHCOBHTe aKTHBH,
® XapaKTCPUCTHUKUTE Ha NOTOBOPHHUTE MAPHYHH IIOTOLH Ha (bI’IHaHCOBI/UI AKTHB.

Hocaedsaugo oyenssane na unancosume axmugy
Jlb5iroBH MHCTPYMEHTH MO aMOPTHU3HMPAHA CTOMHOCT

(DHHAHCOBHUTE aKTHBH CE OLCHABAT MO aMOPTHU3UpaHa CTOﬁHOCT, aKO aKTHBHTC HU3ITBJIHABAT
CJICOHUTE KPHTCPHH H HE Ca ONIPE/CJICHM 3a OUCHABaHE MO CIIpaBEeITuBa CTOHHOCT mnpes rieyan6ara u
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29.1

®OHJ] 3A EHEPTETUKA U EHEPTUIHH MKOHOMUM - ®EEU AJICHL]

BEJIEXXKWM KbM ®HHAHCOBHS OTYET (ITPOTBLJDKEHUE)
3A TOJIMHATA, TTIPHKJTIOUBALLIA HA 31 TIEKEMBPH 2018
B xuyisu sieBa, OCBEH CyMHTe Ha aKLA WIH aKO HE € YKa3aHO JPYro

3arybara:

® JPY>KECTBOTO YNpaBisBa aKTHBHTC B PaMKHTE Ha OusHeC MOACI, YHATO LEC] € Ja ObpPXKH
(I)PIH&HCOBI/ITC aKTHBH U 1A c1>6npa TCXHHUTE AOTOBOPHHU INMapHUYHU MIOTOILIH,

¢ ChINIAaCHO NOTOBOPHHUTE YCJIIOBHA Ha (bHHaHCOBI/ISI AKTHB Ha KOHKPCTHH IaTH BB3HHKBAT
MapuvHu MNOTOLH, KOWMTO ¢a C€IWHCTBEHO IUIAllaHHUA IO TJaBHMIA U JIMXBA BBpPXY
HEITIoraceHaTa cyMa Ha IjlaBHUIATA.

Tazu KaTeropua BKIIIOYBA HEACPUBATHBHH (bHHaHCOBI/I AKTHBH KATO 3a€MH U B3€MaHUsA C (lJPIKCI/IpaHPI
HIIK OTIPpCACIIUMH INAMaHWA, KOUTO HE C€ KOTHPAT HA aKTHBEH nasap. Cne;[ IIbPBOHAYAITHOTO
TPHU3HABAHE TE CE OLICHABAT IO aMOPTH3HpaHa CTOMHOCT C H3MOJI3BaHE HA METOIa Ha e(l)eKTI/IBHaTa
JIMXBA. I[ncxomnpaﬂe HE CC€ U3BBpIIBA, KOTAaTO e(i)eKTI:T OT HETO € HCCBIICCTBCH. I[py)KCCTBOTO
Knacmbnunpa B Ta3H KaTCropys apurTe H NapHYHHUTE CKBHBAJICHTH, 3a€MH W B3eMaHH4.

®unancon HHcTpyMenTH (10 31.12.2017 r.)

DrHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO HOPAaKaa €JHOBPEMEHHO KaKTO (HHAHCOB AKTHB B
©IHO MPEe/NpHATHE, TaKa H (QMHAHCOB NACHB WM UHCTPYMEHT HA COOCTBEHHS KAIMTAl B APYTO
HpeAnpusiTHE.

@uUHAHCOBHMTE aKTHBH U MACHBH Ce IPU3HABAT B OTYETA 32 GHMHAHCOBOTO CHCTOSHHUE, KOTATO U CAMO
korato JIpyecTBOTO CTaHe CTpaHa O JOTOBOPHMTE YCJIOBHMA HA MHCTpPYMEHTa. PMHaHCOBHTE
aKTHBH C€ OTIIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CBHCTOSHHE, CNie]l KATO IOTOBOPHMTE NpaBa 3a
TOJTy4aBaHETO Ha MApPHYHH MOTOLM Ca M3TEKIH HITM aKTHBHTE Ca MPEXBHPJICHH U TpaHCHEPHT UM
OTroBapsd Ha H3HCKBaHWATa 3a OTNHCBaHe, chraacHo MCC 39 DuHAHCOBH HHCTPYMEHTH:
IlpuzHaBane W ouenssane. (HHAHCOBHMTC NACHBHM Ce OTNHMCBAT OT OTHETAa 3a (HHAHCOBOTO
CbCTOAHHE, KOraTO M CaMO KOraro Ca IOTACeHH - T.€. 3afb/DKEHHETO, OTpPENeNIiCHO B JOTOBOpa €
OTNa/HAJIO, aHYJIMPAHO HUIIH CPOKBT MY € U3TEKBIL.

Tlpu IbpBOHAYATHOTO UM NpH3HABaHE (PHHAHCOBUTE aKTHBH (ITACHBH) CE OIEHABAT IO CIIPABEUIHBA
CTOHHOCT IUIIOC BCHYKM Pa3sXxOld IO CHENKATa, B Pe3y/ITal Ha KOSATO BB3HUKBAT (DMHAHCOBHTE
aKTHBH (IIaCHBH), ¢ W3KIIOYeHHE Ha (PMHAHCOBHTE aKTHBM (TTACHBH), OTYMTAHU IO CHPABEI/IUBA
CTOMHOCT B eyanbaTa wiu 3arybara.

DUHAHCOBHTE aKTUBH CE Knacn(bm.mpaT B €JHAa OT CJICAHATEC KaTCTrOpPHH:

* .(duHaBCOBM aKTHBH, OTHUTAHMU IO CIIPABENIMBA CTOMHOCT B Mevantara wim 3arybara”,
»(PMHAHCOBU aKTHBH, IbPIKAHH 710 Magexk”,
e ,,bMHAHCOBH aKTHBH Ha Pa3NoNOKEHHE 3a poaax6a”,

® . 3aEMH H B3eMaHuq”,

Knacupukauusra 3aBucd OT Tuma M uenTa Ha (HUHAHCOBMTE aKTUBM H Ce€ ONpENeNs IpH
I’bPBOHAYAJIHOTO UM IPH3HABAHE.

®uHaHCOBATE aKTHBH Ha JIpYy>KeCTBOTO BKJIIOYBAT MApHUHM Cpe/ICTBA M MapW4IHH ESKBHBAIECHTH,
(bMHAHCOBH AKTHBH, KJIACH(MLMPAHH KATO 3a€MH U B3eMaHHUS, TBPTOBCKH M IPYTH B3cMaHUS.
DHHAHCOBY AKTHBH

Iapuunu cpeocmea u napuunu exeusanenmu

Tlapuynute cpeicTBa BKMIOYBAT NAPUYHH CPEACTBa B Gpoii M mo cMeTku B GaHku. JIpyxecTBOTO
CYHMTA BCHYKH BUCOKO-JTMKBHHH (DMHAHCOBY MHCTPYMEHTH C MAaTypPHTET 3 Mecelia MiIH TI0-MaJIKO 3a
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®OH/I 3A EHEPTETUKA H EHEPIMMHU MKOHOMMUY - ®EEU A JICHL]

BEJIEXKH KbM ®HHAHCOBU S OTYET (IMPOTLJDKEHUE)
3ATOHHATA, IIPUKJTIOYUBAILIA HA 31 JIEKEMBPH 2018
B xuisau siepa, 0CBeH CyMHTe Ha aKIWS HIK 2KO HE € YKa3aHo JPYro

NapuvyHU CKBUBAJICHTH. 3a OCIIMTC Ha OT4YeTa 3a NMAPUYHUTE IIOTOLIM, NApHYHHUTE CPEeACTBa M
CKBHBAJICHTH BKIIIOYBAT IMAPHYHH CPENCTBA U TNapUYHH €KBUBAJICHTH, KAKTO € OIKCAHO MO-Iope.

3aemu u ezemanun

OcHOBHYM (pMHAHCOBM aKTHBH, NPHUIOOUTH OT JIpyecTBOTO, ca B3EMAHHS C LEN CEKIOPHTH3ALMS.
Knacuguuppar ce kato 3aeMu 1 B3eMaHus. XapaKTepU3UparT ce ¢ GpUKCHpaHO IamaHe i GHKCHpaH
HaZiexK ¥ He Ce ThPTyBaT Ha aKTUBEH I1azap.

Crel MpBOHAYANIHOTO NPU3HABaHE (PUHAHCOBUTE AKTHBH, KNACH(UIMPAHH KaTO 33eMH M B3eMaHHs,
CE OTYMTAT IO aMOPTH3MPaHa CTOMHOCT, KOATO MOVIEKH Ha HMEPHONMYEH Iperfe] 3a obe3lieHKa.
AMopTHu3KpaHaTa CTOHHOCT € pasMepsT, ¢ KOHTO € OHIl olleHeH (PMHAHCOBMAT aKTHB IPH HETOBOTO
MHPBOHAYA/IHO TPH3HABaHE, HAMAJIEHA ¢ BHOCKWTE OT MOracsiBaHe Ha TVIABHMIATA, HATPYIIAHATA
aMOpTHU3aLMA Ha BCSKA PAsiIMKa MEXTY TO3M ITbPBOHAYAIEH pa3sMep M pasMepa Ha Naje M BCsAKa
3aryba ot obe3neHka.

3a M34YMCIgBaHEe Ha aMOpTH3HpaHaTa CTOMHOCT ce npujara MeToabT Ha G(I)CKTI/IBHPIH JIUXBEH
IMPpONCHT. MeTOIl’BT Ha e(beKTPIBHI/ISI JIAXBCH IIPOLEHT MPEACTaB/IABA METOA 3a OMNpeaeafaHe Ha
aMOpTH3HpaHaTa CTOMHOCT Ha (anchon HHCTPYMEHT U 3a paslpeaciiaHe Ha npnxo;[a/pasxo,ua oT
HEro 3a OIpenc/ieH NEepHoja OT BpEeMe. Eq)eKTI/IBHI/IHT JIUXBCH MPOIICHT ¢ JIMXBAaTa, KOATO TOYHO
JUCKOHTHpa O4YaKBaHWUTC 6’I>IleIlIH HapUYHH MOCTHIVICHHS WIH IUIalaHUs (BKJ'IIO‘-II/ITCJ'IHO BCHYKH
TIOJTYYCHH HITH IUVIATEHA TAKCH M APYrH HaJIGaBKI/I HIIN 0T6HBPI) 3a OYaKBaHHA >KUBOT Ha (i)HHaHCOBI/ISI
HHCTPYMCHT HJIH, KOraro ¢ IoAXOAdaIlo 3a MNO-KpaTbK NEPHOO, OO GalaHcoBaTa My croiiHocT. 3a
pr)KeCTBOTO CQ)GKTHBHPISIT JIAXBCH TPOUEHT € BBTPEIIHATA HOPMAa HA OOXOJHOCT, TOKA3BAlIl
BB3BPHITACMOCTTA OT CEKIOPUTU3MPAHHUTE B3EMaHHS.

3aeMHTe W B3EMaHMATA Ce MPELEHABAT 33 HANMYME HA HHIMKALUM 32 O0E3eHKA KBM JaTara Ha
H3TOTBSHE Ha ()MHAHCOBHS oTdeT. MHmuKaumu 3a o6e3lleHKa MpeACTaBIABAT OOEKTHBHU
AOKA3aTE/ICTBA, Y€ B PE3YJITAT HA €AHO HIH MOBEUe CHOMTHA, HACTBIIHIM ClIel] MbPBOHAYAIHOTO My
NpH3HABaHE, OYaKBAHUTE MAPHYHM MOTONM ca Hamanend. CerimacHo u3uckBaumata Ha 3JCHUIL],
Jpy»KeCTBOTO aHTaKKMpPa HE3ABHCHM OLICHHTEN JIa OTPEEIIH CIPABESIIHBATA CTOHHOCT HA 3aEMHUTE K
B3¢MaHHATA KBM Kpas Ha BCAKA (HHAHCOBA TOTMHA WM PH HACTHNBaHE HA MPOMSHA C IIOBEYE OT 5
Ha CTO B uHAeKca Ha WHGmarms. pyXeCTBOTO HauMciABa OOe3LeHKa Ha 3a6MH W B3eMaHMsA 3a
pasiuKaTa Mexay GaaaHcoBaTa M OMpeNeNeHATa CIIPABEAINBA CTOMHOCT 32 BCHIKH B3EMAaHHs, KOUTO
HMaT NPOCPOYEHH BHOCKH KbM Kpas Ha OTYETHHS TIEPHOJ.

3a (uHAHCOBM AKTWBH, OTYMTAHH MO aMOPTH3MPAHA CTOHHOCT, CTOMHOCTTAa Ha 3aryGata OT
ofeslieHka € pasnMKaTa MexAy GanaHcoBaTa CTOMHOCT HA aKTHBHTE M HACTOSIIATA CTOMHOCT Ha
O4YaxkBaHWTe OBACIM NAapUYHH TOTOLH, AMCKOHTHPAHM C MbPBOHAYANHHMA €()EKTHBEH JHXBEH
NPOLIEHT TPOLICHT IUIIOC HanbaBka, choOpa3HO MpHeTaTa MONMTHKA 3a OOE3LEHKH Ha (PHHAHCOBH
aKkTuBU 0T J{pyKecTBOTO.

Axo B IocjacaABall mepuos CTOMHOCTTA Ha 3ary6aTa oT 0663].IGHKa HaMaJliee 1 HAMaJICHUCTO MOXKC
00EeKTHBHO Jla ce npenuine Ha cHOuTHE CJIeA NIPU3HABAHETO Ha O6C3HEHKaTa, [IpeaxoaHara rnpusHaTa
3&1"}’63 oT OGCSHCHKa Ce OTpa3sfiBa B OTYETa 34 BCEOOXBATHHA A0X0O OO0 CTENnCHTa, A0 KOATO
faylaHCOBaTa CTOMHOCT Ha HHBECTHLIMATA B JICHA, B KOKTO O663H€HKaTa €€ OTpa3sBa, HE IIPCBHIIIaBa
CTOﬁHOCTTa, KOATO aMOpTH3HpaHaTa cToiiHOCT OH1 HMajla, akO HE C¢ IpH3HaBa 06C3HGHKa.

PBKOBOACTBOTO Ha [[py:KeCTBOTO MpeleHsBa KbM BCAKA JaTa HA M3TOTBAHE HAa (PHHAHCOBHS OTHET,
fanu uMa OOEKTMBHO JOKAa3aTeJCTBO 3a OOE3LEHKA HA CyMaTa Ha B3eMaHMATa. OGEKTHBHO
A0KAa3aTeNCTBO, Y€ eiuH (HHAHCOB aKTHB WX IPyIa OT aKTHBH € 0GE3LEHEH, BKIIOYBAa HH(GOpMaLust
OTHOCHO CHOWMTHA 3a 3aryOH; 3HaYWMH (DMHAHCOBH 3aTPY[HEHHS HA €MHTEHTa WIH [UTHKHUKA,
HapylmieHHe Ha JOroBOp, KaTO HEHM3NBIHCHWE WM MPOCPOYME HA IUIAIAHMATA 0[O JIMXBA WITH
I7IaBHMIIA; HEONArompuaTHa MPOMSAHA B IUIATEXKOCIIOCOOHOCTTA HA ITHKHHIIMTE WIH B cpenara, B
KOSTO pa3BHUBAT CBOATA ACHHOCT.
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2.10
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2.12

®OH/I 3A EHEPTETUKA Y EHEPTIAHN HIKOHOMMH - ®EEU A JICUIL]

BEJIEXXKW KbM ®MHAHCOBHA OTUET (IIPOILJDKEHUE)
3ATOJIUHATA, ITPUKJIIOYBAILA HA 31 JEKEMBPH 2018
B xwinsiau nesa, ocBeH CyMHTe Ha aKLWsl WM aKO He € YKa3aHo JApyTo

PunancOBH NACHBH H HHCTPYMEHTH HA COOCTBEHHS KAUTA
Dunancoeu nacusu

DHHAHCOBHTE TIACHBM BKJIIOYBAT MONyYeHH 3aeMu (GAHKOBH 3aeMM M OGJIMTALAOHHH 33eMH) H
TBPrOBCKU U IPYTH 330BJDKEHHS.

3aemMuTe IIbPBOHAYAIHO C€ OLICHABAT I1O CIIpaBeJJIMBa CTOﬁHOCT, HaMali€eHa ¢ HampaBEHUTE pa3xoau
T10 U3BBPIIBAHC HA TPAH3AKIIHUATA. BrocnencTere 3aeMHTE Ce OTUHTAT 1O aMOpTHU3HpaHa CTOﬁHOCT,
KaTo C¢ M3MOJI3BA METOABT HA e(beKTPIBHH}I JIAXBECH MIPOLICHT.

Teprosekure u Apyry 3aabKeHHs He ce aMOpTH3Mpar. Te ca OLIEHEHH MO CTOMHOCTTA, IO KOATO Ce
O4YaKBa Ja OBOaT moraceHy B Opaele.

Hucmpymenmu na cobcmsenus xanuman

HHCTpYMeHT Ha COOCTBEHHSA KAIWTAN € BCEKH AOT'OBOP, KONTO IOKa3Ba OCTATHLYEH A1 B aKTHBHUTEC
Ha I[py}l(GCTBOTO Clien TpUcHajaHe Ha BCHUKHUTE My ITaCHBH. Kanuranosure HHCTPYMEHTH C¢
OTYHUTAT MO MOMYUCHUTE ITOCTBIUIEHHA, HETHO OT pa3xoauTe Mo EMHUTHPAHETO UM.

HpﬂXO}IH OT JINXBH H Pa3xoaH 3a JHXBH

HponzmTe OT JTUXBH W Pa3sxOJHTE 3a JUXBHU CE€ HAYMC/IABAT B OTYETA 34 BCECOOXBATHUA A0X01d, B
MOMCHTa Ha TAXHOTO BB3HHKBaHE, HE3aBHCHMO OT MOMCHTA Ha NapUIHATE TIOCTBIUICHHUS H
Tulamanuyi.

OTuHTaHeTO H TIPHU3HABAHCTO HA IIPHXOAMTE OT JIMXBH K Pa3XOIHMTE 3a JIMXBHU Ce H3BBpIIBA ITO
MCTOZa Ha e(beKTI/IBHPISI JINXBCH IIPOLIEHT. OcCHOBEH M3TOYHMK HA MMPUXOAHU OT JIMXBH Ca JIUXBUTE I1IO
(l)I/IHaHCOBI/I AKTHBH, Knacn(bnunpaﬁn KaTo 3a¢MH M B3eMaHUA U O0aHKOBH aeno3utd. Pazxogure 3a
JINXBH BKJIIOYBAT JIMXBUTE MO GAHKOBU U 06J'IHl"aI_II/IOHHI/I 3acMHU.

Hamﬂmo obfiarane H M3INCKBaHe 32 ANBHICHT

HpyxectBoto e yupeneno cwrmacHo 3JICHI] u e ocBoGomeHo oT ofmaraHe ¢ OBITAapcKH
KOpNOpaTHBEeH JaHbBK BBPXY medantara. J[pyKecTBOTO € 3a/{bIDKEHO Aa paslpesiens KaTo AUBHMACHT
He mo-Manko ot 90% or newanbGara cu 3a ¢HHAHCOBaTa TONHMHA, CHIJIACHO KPHTEPUHTE 3a
pasnpenenenue, onpenenenu B 3JICHL] u un.247a ot Teprosekus 3akoH. Chobpasseaiiku ce ¢
msuckBaneTo Ha 3J{CHL, lpy:xecTBOTO HAaUWCIIABA AMBHACHT B Kpas Ha Beska QMHAHCOBA FOJMHA H
NpH3HABaA TO3H AUBUAEHT KATO 3abIDKCHME KbM JaTaTa Ha OTHeTa, OTTOBapAMKH Ha W3HCKBAaHETO 3a
TEKYILO 3aaB/DkeHne, cbriaacHo MCC 37 IpoBusnn, yCI0BHM MACHBH M YCJIIOBHH aKTHBH.

HpOBHSBH 34 3aAbJ/ILKCHHU N

HpOBH3I/IPI €€ TIIPpU3HABAT KOrato I[py)KeCTBOTO HMa HaCTOAIKU 3abJ/DKCHUA (HpaBHPI Jmese
KOHCprKTI/IBHI/I) B pE€3yaTaT Ha MHHAJIO C’B6PITH8, HMa BEPOIATHOCT 3a IoracABaHe Ha 3aAB/DKECHUETO
Ja 6’5,[[6 H806XOI[I/IM TIIOTOK, CBABPKAIN HKOHOMHYECKH IION3H, MU MOXE Ja 6‘1:}16 HaIrpaBcHa
HaJeK/Ha OLICHKA Ha CTOMHOCTTA Ha 3a0BbJDKCHHETO.

CroiiHOCTTa, MpH3HAaTa KaTo MPOBH3HS, € Hal-noGpara NpHUONM3WTENHA ONEHKA HAa PAsXOMHTe,
HeoOXOIMMH 33 MOKPMBAHE HA CETAITHOTO 3aibJDKEHHE KBM JaTaTa HA OTYETa, KATO Ce B3eMar
TIpE/IBH/I PUCKOBETE M HECHI'YPHOCTHTE OKOJO 3aib/bkeHHeTo. Koraro mpoeusust ce usMepBa ¢
TIApHYHHTE MOTOLH, OMPENC/ICHH 3a TOracsBaHETO Ha CEerallHOTO 3aJb/DKEHHE, TO GajJaHcoBaTa
CTOMHOCT HA NPOBH3HUS NMPE/ICTAB/IABA HACTOAINATA CTOMHOCT HA NAPHYHMTE MOTOLIH.

12



2.13

®OH]T 3A EHEPTETHUKA 1 EHEPTUMHK MKOHOMUH - ®EEU A JICHL]

BEJIEXXKU KbM ©®HUHAHCOBHS OTUET (IIPO/Tb/DKEHME)
3A TO[IMHATA, TIPUKJTIOUBAILIA HA 31 JEKEMBPH 2018
B XWIIOA JIEBa, OCBEH CYMUTE Ha aKITHs HITH aKO HE € YKa3aHo apyro

RpllTll'-IHﬂ CYE€TOBOJHH NPENECHKH A OCHOBHH H3TOYHHIH HA HECHI'YPHOCT NIPH H3BLPIIBaHEe
HA CYCTOBOAHH OLI€HKH

HsroresHeTo Ha (HHAHCOBH OT4ETH B choTBeTcTBHE ¢ MC®QO H3MCKBA OT PBKOBOIACTBOTO Ja
MPHIOKYU HAKOH CYETOBOJHH IIPESAINIONIOKCHHA W TPHOMH3UTENHH CUETOBOAHM OLIEHKH, KOWTO ce
OTpa3ABaT Ha OTYETCHUTE CTOMHOCTH HA aKTHBHTE, NMACHBHTE M ONOBECTABAHUSITA HA YCJIOBHMTE
aKTHBHM M 3aJbJDKCHHS KBM [laTaTa Ha OTYeTA M BBPXY OTHETEHHTE CTONHOCTH HA MPUXONUTE U
Pa3XOJHTe Npe3 OTYCTHUS NepHo. Te3u MPeleHKH ce OCHOBAaBAaT HA HANWYHATA WHPOPMALKUA KBM
AaTaTa Ha U3rOTBSHE HA ()MHAHCOBUS OTYET, KATO ACHCTBHTESHHMTE PE3YITATH GMXa MOINIH Ja ce
pas/IHuaBaT OT Te3H MPELEHKH.

OcHoBHATE NpeLIeHKH, KOMTO HMMAar e(eKT BhPXY HACTOAIMA (DMHAHCOB OTYET ca CBBP3aHH C
ofe3lieHKa Ha 3a€MH H B3€MaHUs, KaKTO € OIOBECTEHO B Oen. 8.

KBM Kkpas Ha OTYETHHSA MEPHOA, PHKOBOJICTBOTO Ha J[py>KECTBOTO IIpaBH aHAIM3 3a 00E3LEHKA Ha
32€MHTC U B3€MaHUATA, KATO OTYMTA CleaHUTe (akTopH (BIK cbuo Gen. 16.1):

¢ JIpocpoyeHu BHOCKH CHpAMO JOTOBOPEHHTE MOTACHTENHM IUIAHOBE — KBM 31 JekeMBpH
2018 Jlpy»ecTBOTO MMa NPOCPOUEHH BHOCKH 3a [epHoA oT 1 1o 18 mecena o 35 gorosopa.
HauucneHata npoBu3ms 3a 00e3LEHKa M0 TsX € 5,426 xun. ns. (2017: 4,856 xun. 1B.)

® OCHOBHA YacT OT ITBXHHUIMTE Ca OOLIMHK M y4peKIeHHs:, (UHAHCHPAHHU OT AbPIKABHHS
OlO[vKeT, NpH KOMTO PHCKET OT HEH3ITBIHEHUs HA 3aIbJukeHuaTa KbM 31 mexemspu 2018 e
3HAYUTENCH.

Banaxcosara cToifHOCT Ha 06e3nedenneTo mo Jorosopa 3a 3aemM kbM EBBP e B pa3mep Ha 5,749 xu.
JIB., HETHO OT obe3ueHku kbM 31.12.2018 r. npu pasmep Ha 3aema 6,003 xmn. ns. JloroeopH c
GamancoBa CTOMHOCT B pasmep Ha 2,463 XWI. NB., HETHO OT OGE3LEHKH, HE €A NpEAMET Ha
obesneuenue kpM EBBP. Cropen mporHosata Ha pLKOBOACTBOTO Ha JIPY:KeCTBOTO MHHMMAIHO
OYaKBaHMTE IAPMYHH TMOTOIW B JIpysecTBoTO Npes 2018 r. p3nu3ar Ha 0 Xui. JIB., KaTO Ta3M CyMa,
3a€IHO € HATPYMaHHTE X0 MOMEHTA Cpe/CTBa IO GaHKOBUTE CMETKH Ha JIpy»KecTBOTO, MOKpHBA
OYaKBAHUTE IUIALNAHUSA, KOHTO JIpyKECTBOTO O4YaKBa fa HAampaBU 3a ChIUMA NEPHOJ, CBBLP3aHHU C
ONEPATHBHATA JEHHOCT Ha JIpy’KeCTBOTO, BKIIIOUMTENHO IUIALIAHKSITA, CBBP3aHU Che chOUpaHe Ha
B3eMaHusTa. PEKOBOACTBOTO Ha JIpykecTBOTO Ha TasH Gasa cumta, Ye JIpyXKeCTBOTO e TOIhpHKa
HOpMajlHa [OEeHHOCT, upe3 camo(MHAHCHpaHe, NMOBUIIABaHe eEKTUBHOCTTA Ha NEHHOCTTAa CH, W
¢rHaHCOBa MOAKpeNa OT OCHOBHHS aKIMOHEP B Cyyaii Ha HEOGXOIUMOCT.

Ilprxoanm ot IUXBH

3a roauHara, 3a roguHaTa,
NMPUKTIOYBANIA HA ~ NPUKIIOYBAINA Ha
31.12.2018 31.12.2017

ITpuxoau ot muxBu
3aeMu u B3eMaHHA 197 742
Hakazarennu tuxsu 3 21
ITpHChieHH 3aKOHHH JIMXBY TO MPOCPOYESHH BHOCKH - -
OO0mo npuxo/u OT IMXBH 200 763

Paszxonu 3a muxsu

JIuxsw no 3aem ot EBBP ot 2012 - -
Hpyru puHaHCOBH pasxoju - -
Hakaszatennu nuxeu (367) (468)
OO0 pa3xonu 3a JIHXBH (367) (468)
Hetauy npuxonu oT IHXBH (167) 295
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©OHJ] 3A EHEPTETHKA Y EHEPTMMHI MKOHOMMY - GEEW AJICHIL|

BEJIEXXKHM KbM ®UHAHCOBHUS OTYET (ITPOTLIDKEHUE)
3ATOIMIHATA, ITPUKJIIOYBALLIA HA 31 JIEKEMBPH 2018
B xwisu neBa, 0CBEH CyMHTe Ha aKIIKsl FIH 2KO HE € YKA3aHO JPYTO

Ksm 31 nmexemspu 2017 JlpyxkectBoTO € 0T4en0 47 XHn. JIB. TIPUXOAM OT TPHCHIEHH PA3HOCKH IO

3aBE/ICHU Ch/ICOHM Jief1a Cpelly HEH3PSIHH KOHTPareHTy,

KoM 31 nexemepu 2018 Jlpyxectsoro e ordeno 104 XWi. JIB. NPUXOMH OT MPHCHAEHH PasHOCKH IO

3aBeJIcHH ChAeOHM J1ea.

JApyrn punancoBH pa3xoau

3a roguHaTa,
MPUKITIOYBAIA Ha

3a romuHata,
TIPUKIFOYBAIIA Ha

31.12.2018 31.12.2017

Takxcu n1 KOMUCHOHH 148 657

O6wwo - 148 657
OneparnBHH pazxoan

3a rogunara, 3a romgunarta,

MIPHKIIOYBANIA HA  MPHKIOYBAIIA Ha

31.12.2018 31.12.2017

Pazxonu 3a marepuanu 4 1

Pazxonu 3a BEHUIHA YCIIyTH 196 221

Pazxonu 3a amopTusatmm 5 4

Pazxoxu 3a mepconana 114 106

Cpaebnu pa3xoau 3a ¢ChOHpaHe Ha B3eMaHus 25 34

Hpyru pazxoan - -

O61mo 344 366

AbAroTpaiiHa MaTepHAJHHE AKTHBH

KM 31 pmexemepu 2018 JIpyKecTBOTO MpHTEXaBa CIEAHHTE ABITOTpaiiHM
aMOpTH3aIHK:

aKTHBH, HETO OT

KbMm KM

31.12.2018 31.12.2017

TpancnopThu cpeacTsa 18 22

KoMIoTspHa TexHHKa - 1

O6mo 18 23
Ilapu4HH cpeACTBA H NAPHYHH €KBHBAJICHTH

Ksm KbMm

31.12.2018 31.12.2017

TlapydHu cpeacTBa 1Mo OaHKOBM CMETKH 241 390

Tlapuunu cpencrea B Opoit - -

O61mo 241 390

KoM 31 nexemspu 2018 u 2017, napuunuTe cpeacTBa Mo GaHKOBH CMETKH CIIyXKAT 3a obe3meueHHe
Ha 3aemMd OT EBponeiickara Oanka 3a Bb3cTaHOBsBaHe W pasputue (EBBP) — Bwx 6en. 9. Ilo
CMeTKaTa, CITy>KEIlla 3a ITOCTBIVICHHS HAa B3€MaHWATA, 3aJloxkeHH B nomsa Ha EBBP e npucThneno
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®OH]T 3A EHEPTETUKA Y EHEPTUMHH HKOHOMYH - ®EEM AJICHLL
BEJIEXXKH KbM ®UHAHCOBHS OTYET (ITPOILJDKEHHE)

3ATOJMHATA, ITPHKJTFOUBAIIA HA 31 JEKEMBPH 2018
B xwiisyu nieBa, 0CBEH CyMHTe Ha aKIps WIH aKO HE € YKa3aHO IPyro

KbM H3I'bJIHEHHE Ha oGesnedyenuneTo B nom3a Ha EBBP, cunrao or m. anyapu 2017.

3aemn u B3emMaHus

HerHocTTa Ha JIpy’KECTBOTO € CBBP3aHa ChC CEKIOPHTU3ALMSA Ha B3eMAaHHA.

Kem 31 nexemspu 2018 u 2017 3aemute u B3emanusaTa Ha JIpy»KeCTBOTO, B TOBA YHCIO 3aEMHTE H

B3eMaHuATa, M0 kouto EBBP e mpucThNuno kbM M3NBIHEHHE Ha OOe3nedeHHeTo (BHXK ChIIO
Genexxka 8A), ca KaKkToO cieBa:

KsMm Ksm

31.12.2018 31.12.2017

BpyrHa cyma Ha 3aeMu M B3eMaHHsA 13,638 13,757
IlpoBu3ms 3a oGesneHka (5,426) (4,856)
3aeMu U B3eMaHHA IO ZOTOBOPH 3a LIECHH 8212 8,901
TBpProBCcKE U APYTH B3€MaHUA, B T.9. HEYCTOMKH 890 2,277
O061m10 3aeMH U B3¢MaHHs, HETHO OT 00€3LeHKa 9,102 11,178

3aemuTe KM B3EMaHHATA Ca MPHAOOUTH NO CHIIATA HA OTOBOPH 34 LIECHS ChC CBHP3AHH B IPEXOIHH
NIEPHOIM JIMLIa U HECBbP3aHH JHIfa, BKI. Enepromontax-AEK AJl u Exemona AJl (npenxomuu
akmponepu) 1 CUIT OO, Mzonko OO/ u KEEIT A33/1.

IMpe3 2018 1 2017 roguHa JIpy:kecTBOTO He € NPHAOGHIO HOBH 3a€MH H B36MaHHA.
JBWKEHUETO Ha MPOBH3MATA 33 OOE3lleHKA Ha 3aeMHTe M B3eMaHWATa Ha JIpyKecTBOTO, B TOBA

YHUCIIO 3a€MHTE U B3eMaHu:ATa, 1o Kouto EBBP e IIPUCTBHIIWIO KBM H3NIBJIHCHHE Ha 0633HC‘-ICHI/ICTO, €
OpeacTaBCHO B CiieBallaTta Taﬁnuua:

Kbm KoM

31.12.2018 31.12.2017

Canmo B HAYaIOTO HA TOUHATA 4,856 4,578
IIpu3Hata 3ary0a ot 06e3reHKa Ha B3eMaHHA 592 1,490
Bw3cTanoseHa mpes roguHaTa (22) (1,212)
Canpo B kpas Ha rogMHATa 5, 426 4,856

Ksm 31 nmexemspu 2018 u 2017 cmpaBemmBata CTOMHOCT HAa CEKIOPUTH3MPAHHTE B3EMAaHHA,
OIpeAelicHa OT HE3aBUCHM OLICHHTEN € ChoTBETHO 8,212 xun. nB. u 8,901 xmn. nB. CnpaseyiuBara
CTOMHOCT Ha B3eMaHHATA € OnpeseieHa Ha 6a3aTa Ha METONA Ha JUCKOHTUPAHHUTE NAPHYHH HOTOLIH.

Ilpu oueHka Ha B3eMaHMs Ce TIPHJIATaT NPWHLMITHTE HA 00IIaTa METOIONOTHS M TEXHHKH IPHIaraHu
IIPH OLIEHKH Ha (hMHAHCOBM aKTHBU.
BsemaHusTa BB3HMKBAT B PE3YNTAT HA MPEJOCTABIHE OT CTPaHA HA MPEANPHATHE HA TAPUYHH
CPEACTBA, CTOKH WIH YCITYTH.
Ilpu mpernenq Ha AOKYMEHTHTE OLICHHTENAT Tperiexiaa IefiTa HAa JOroBopa, o0e3NedeHHeTo -
HaTMYHOCT W CTCNEH Ha JIMKBHIHOCT, HauyMHA Ha MoracsBaHe, (MHAHCOBOTO CBHCTOSHME Ha
JUYBKHUKA.
OueHsBaHHTE B3EMaHHSA Ca C XapaKTEPHUCTHKA:

¢ 03 HaTMYHA KOTHPOBKA HA aKTHBEH I1a3ap;

* 6e3 HanMuMe Ha MyOIMYHA HHMOPMALHS 32 TEKYIIH Na3apHK CTOMHOCTH HA AHATOTHUHHU

B3EMaHMS,
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®OHJI 3A EHEPTETUKA U EHEPTHMHH MIKOHOMWH - ®EEU AJICHL]

BEJIEXXKH KbM ®HHAHCOBUSI OTYET (IIPOJLJKEHHE)
SATOIMHATA, ITIPUKJTIOUBAILIA HA 31 JEKEMBPU 2018
B xunsamu n1esa, ocBeH CyMHTE Ha aKIs WITH akO HE € YKA3aHO JpYyro

¢  HEMPUIOXKHMOCT Ha ONLIKMOHHO LIEHOOOpa3yBaHe;
®  HENpHJIOKMMOCT Ha TEXHHKA Ha KOHCTpyHpaHa 0a3a, Iopay JINIICa Ha CHUICCTRYBAIlA
Ma3apHa LiCHA Ha ChCTABHH EIEMEHTH,

Topajy, KOCTO €AWHCTBCHO MpPHJIMKHMA € TEXHUKATa/METOALT HAa IHCKOHTHUPAZHUTE TNAPHUUHH
noroun. OueHKaTa Ha B3€MaHus ¢ PaBHU MECEYHH BHOCKH CE€ OCHOBAaBa Ha TEOPUATA HA CTOMHOCTTA
Ha TIApUTe BBB BPEMETO, K4ATO C€ MNpWiara MeToJ Ha JUCKOHTHPAHWTE IIAPHYHHM IIOTOLM.
HamaisBaHeTo Ha MONE3HOCTTa Ha MapUTe BBB BPEMETO ce (hopMaim3upa 4pe3 MMCKOHTHUPAaHE Ha
Obaewara crodiHOCT. OT MaTeMaTHuecka IVIEAHA TOYKA, AMCKOHTOBHTE KOG(HIHCHTH
Npe/CTaBIABaT IOpeJulia OT HaMaligBallld BBB BPEMETO Terna. BBB (DHMHAHCOBHA CMHUCEHI Te
HIIOCTPHpAaT OTOMBA OT HOMMHAJIHATA CTOMHOCT Ha OBJAEIIMTE NMAPHYHM CTOMHOCTH H IUTBTHO
MOKPHUBAT TEMITOPATTHATA IMHAMHUKA Ha LIEHHOCTTA Ha MapHTe.
Ilpensun ¢uHaHCOBHTE XapaKTePUCTHKH HA OLCHABAHWTE B3€MAHHA HACTOAIATA CTOMHOCT Ha
MapHYHHTe TOTOHM € M3BeAcHa upe3 AHiouTeTeH (hakTop Ha Hactosmara croiinoct (ADHC).

MaTeMaTI/I‘-IeCKaTa HHTepnpeTaum[ Ha MeToda € CJIeaHara.
A®HCr,m={1-[1/(1+r)"m]/r,

KBJIETO:
AGHC AHiouTeTEH BaKTOp Ha HACTOSAINATA CTOWHOCT;
r - HPOLIEHT Ha JUCKOHTHPAHE;
n - Opoii epruoaH/BPEMEBH HHTEPBAT,;
(1+1r)*n - IUCKOHTOB (akTop

HpI/I OLCHKATa OT OCHOBHO 3HaYC€HHE € OIPEAC/IAHETO Ha MPOIICHTA Ha AHCKOHTHPpAHE T.

To e u3pbpIIeHO N0 MeTOAA Ha chcTaBHUS prick (build up/HaTpynBane Ha
pucka): r=rl+r2+r3+r4,%

KB/JIETO:
rl - BB3BPBINAEMOCT Ha Ge3pHCKOBA HHBECTHIIN,
r2 - Ha/i0aBKa 3a OOLI PHCK / 32 CTpaHaTa, 3a OTPacChIl, 3 PErHOH/;
r3 - Ha/0aBKa 3a CrielU(UIEH PHUCK;
r4 - HafbaBKa 3a CrieuIeH JOTOBOPEH PUCK.

Ilpu onpezensHe Ha pUCKa OLIEHUTENIAT OTYUTA CAEIHUTE OGCTOATENCTRA:

1. OryereHO € ABMXKEHHETO MPU JOXOJHOCTTAa Ha GE3PHCKOBMTE MHBECTHMIMH B Bharapmus,
HUK, OCHOBHHA IHXBEH TNpPOLEHT, JHXBEHHTE TNpPOLEHTH NP CPOYHH KPEOUTH C
OpMIrHHAaJIeH MaTypuTeT ot 1 10 7 roouHH;

2. OryereHa e mpomsHaTa B MaTypHTeTa Ha B3eMaHMATA Ha OCHOBATA HAa OCTABAaIMA Gpos
IBJDKUMH BHOCKM, KOETO BIIMsIC Ha HAMAISHETO HA PHCKA OT HEIUIAllaHe;

3. OruyereHa € PeOBHOCTTa Ha OOCIY)KBAaHETO HA ABIra OT MOMEHTA Ha BKIIOYBAHETO Ha
JOroBopa 3a uecus, ocoOEHO PEOBHOCTTAa Ha IviamaHusara npe3 2018 roauna, kakro u
NpOCPOYHSATA HA ABJDKUMH BHOCKH, OCOOEHO Te3H, KOMTO ca BB3HHKHAa ipe3 2018 roauna;

4. OrueTeH € PHCK Ha CeKTopa Ha 6a3a CTeleH Ha PErHOHAIHO Pa3BMTHE HA CHOTBETHATA
O0mMHa. AHaNH3UpaHM ca JIMXBEHWTE HHMBA M HAA0ABKM 33 EMMTHPAHH OOIIMHCKH
obnuraipu Ha OduiualeH nasap. AHATU3BT NOKa3Ba, Ye 3a OOUIMHE C HATHYHE Ha PasBHTA
HH(PACTPYKTypa, Ha 4y>KIECTPAHHK HHBECTUTOPH U HA FOJIEMH NPEATIPUSTHS CTEIICHTA Ha
pHcka e B rpaHuuuTe Ha 3% 10 5%. 3a o61HMHM ¢ NO-JIOIIO ChCTOSHHE HA HH()PACTPYKTYpa,
IIpY JIMIICA Ha TOJIEMH MPEANIPUATHA CTEINEHTA Ha pHcKa e Mexay 6% u 10%.

5. Or4YeTeHO € HaNWYMETO HA rapaHuus mMo ['apaHIMOHHOTO cropasymenme Mexxy ®EEU
AJICUI] u ®onna 3a eHepruiiHa edekTrBHOCT, kakTo M JoroBOpa 3a NOPBLYHTENICTBO
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©OHJI 3A EHEPTETHKA Y EHEPTMIAHU MKOHOMUH - ®EEM A JICHLL

BEJIEXXKH KbM ®PMTHAHCOBHS OTYET (ITPOIBJDKEHHE)
3A TOJIMHATA, ITPUKJTIOUBALLIA HA 31 JIEKEMBPH 2018
B xunau nesa, ocBeH cyMuTe Ha aKLHS HIIK AKO HeE € yKa3aHo APyro

10.

Mexay OEEH u Enepromonrtax AEK AJl;

Oruetena ¢ HeoOXOAMMOCTTa OT MPHUCTHIBAHE HA 3aMallaHe OF TapaHTHTE H
HOPBYMTENTHTE, KAKTO M OOIIHMA pasMep Ha CyMHTe , IUTATCHH OT rapHAHTa ¥ MOPBHYHTEIA
npes Texymara 2018 roguna.

Hanuuve Ha morosopHa knaysa: "[loemane Ha (JUHAHCOBHA M TEXHMYECKH PHCK OT CTpaHa
Ha ManmbiuuTens o3HavaBa, 4e TOM MOeMa 33/{b/DKEHHETO Jia KOMIIEHCHpa Br3noxurens B
Cily4ad Ha HEJOCTHUIaHe Ha rapaHTHpaHaTa TOAHIIHA MKOHOMHS Ha eHeprus OT oOeKTa.
HeobxoaumocTTa 3a mnamaHe Ha KOMIICHCALWMSATA M HEWHMs pasMep ce OMpeJeNar Ha
Oaszara Ha "MeTonuka 3a oTuMTaHe Ha rapanTHpamus pesyntar” (Ilpuroswcenue Ne 2 xom
Hozosopa) v pasnopeabure Ha 4. 12, an.(4) u an.(5) va Jforosopa.

Otyerenn ca nocnenpamute CHOWUTHA, W3pa3eHM W OTTOBOPHOCTH IIOETH OT HAKOM
Wsneanureny/lenenr mo JloroBopu 3a npogax0a Ha B3€MAaHETO, M3pa3dBallld Ce B
U3ITBJIHABAHE IOOPOCHBECTHO 3aAB/DKEHHATA CH 110 OCHOBHHSA 0r0BOP, BBB BPB3Ka ¢ KOHTO
€ BB3HMKHAJIO ICIMPAHOTO B3€MaHe, J]a He JIOIyCKa JCHCTBHSA, KOWTO MOTaT Ja HaMalaT
pa3sMepa Ha LeAMPaHOTO B3eMaHE WIIM Aa 3aTpyJdHAT UHTepecute Ha LlecmoHepa, na He
npoMeHs yciiopusaTa nmo OCHOBHMS JIOTOBOP, OCBEH ¢ IMHCMEHOTO chriacHe Ha L{ecmonepa.
CernacHo Haxou JIoroBopu 3a mOKynko- mpoaak6a Ha B3emane LleeHTBT O cHiaTa Ha
wi.100 an.2 or 3akona 3a 3] e 3a0BIDKEH MO perpecHa OTrOBOPHOCT, KATO MOeMa rapaHIus
32 MUIATEXKOCTIOCOOHOCTTa Ha JUTEXHHKA JI0 pa3sMepa Ha UeHarta no wi.8 an.l. Perpecnara
OTIOBOPHOCT MOXE J1a ¢€ YIIPKHH U B CIy4auTe Ha 3a0aBa Ha JATRKHHKA 32 IUIAIABE, KATO
LleqeHTHT OBJKH OCBEH BPBUIAHETO HAa [EHATA M IUIAlaHe Ha o0e3lIeTeHHe, IOKPUBAHE HA
pasxomure Mo mpogaxbaTa W HeycTolika B pasMep Ha % OT L€HATa IO JOroBOpa 3a
MOKYTIKO-IIPOaK0a Ha B3eMaHETO;

[enenTsT MMa OpaBo fAa pasBai¥ HIKOM JOrOBOPH 3a MOKYNKO-poAaxOa 3aeqHO C
HPOU3THYALLMTE OT TOBA 3alIallaHKA Ha oOe3ieTeHns U Heycroiku ot Llexenra B ciryyaii,
ue llenupaHoTO B3eMaHe Ha OTroBaps Ha M3HCKBAHMSITA, MOCOYEHH B JOroBOpa 3a MOKYIIKO-
npogaxba

Banyren puck, npu KOHTO CTOMHOCTTA Ha [aJieH akTHB Ce KojieGae Mopaiu MPOMEHH BhB
BaJ[yTHUTE KypCOBe, He CHIIECTBYBA, Thil KATO B3€MaHUATA Ca B HAIIHOHAITHA BATyTa.

CrpasemiiBa CTOMHOCT Ha B3¢MaHHATA CJIe/] HAIIPABEH aHAIM3, OTYMTANHKH ClieqHuTe GaKTOPH:

1.

JlnHaMHuKaTa Ha na3apa Ha O€3pHCKOBHMTE KHIDKA, HA Ma3apa Ha CPOYHMTE KPEeIUTH, 061aTa
HKOHOMHMYECKA CTEIEH Ha PETMOHATIHO pa3BHTHE HA 3a CHOTBETHATA OOINMHA, JIMXBEHHTE
HUBA W HAnOaBKH 3a €MHUTHpaHH OOIMMHCKH O0NMraumu Ha OQWIMATIEH Tas3ap, pa3BHTA
MH(GPACTPYKTYpa, HaIM4He Ha Yy)KAeCTPAHHI HHBECTHTOPU U HA TOJIEMH TIPETIPHATHS

CHGHI/I(I)H“IHH (baKTopI/I 3a CBHOTBETHHA AOrOBOP KaTo PEAOBHOCT Ha INMAINAHUATA, HAJIMYHOCT HA
CKJIIOUYCHH I.[OI‘OBOpI/I 3a rapaHiuy, HCO6X0,Z[PIMOCT OT IIPUMCTBIIBAHE Ha 3arUialaHe OT CTpaHa Ha
rapaHTa-IOPBYATEIA , TMHAMHKATA B 06111aTa 3a0TBXKHANOCT HA JJIBKHHKA.

BsemanusTa no AOrOBOPCH CPOK HA M3OBJKABAHE Ca KAKTO ClieBa:

Kem KsMm

31.12.2018 31.12.2017

Jlo enna roauHa 9,100 10,227
Han eqna roguHa 2 951
O6mo 3aemMu 1 B3eMaHWs, HETHO 0T 06e3LeHKa 9,102 11,178
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8A

9.1

@®OH]] 3A EHEPTETHKA M EHEPTMIFIHY IKOHOMMU - GEEM AJICHLI

BEJIEXXKH KbM ®MHAHCOBUA OTYET (ITIPOILIKEHUE)
3ATOUHATA, MPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2018
B xutanu eBa, 0CBeH CyMHTe Ha aKLWS WK aKO HE € YKa3aHo JPyro

3aemu u B3emanns, ycsoenu or EGBP
KeMm 31 mexemppu 2018 1 2017 3aemu v B3emanus ¢ GajlancoBa CTOMHOCT B pasMep Ha 5,749 xu.

JB. H 6,269 xui. 5B. ca 3alokeHH KaTo obesneuenre no 3aeM oT EBBP or 2012 u, ChOTBETHO, KbM
31 nexemepu 2016, EBBP e mpucThmmio KbM U3MbJIHEHHE Ha 00€3MEUEHHUETO 110 TE3H 32EMH.

Kem Kbm

31.12.2018 31.12.2017

3aemH u B3eMaHud, ycBoeHu oT EGBP 5,749 6,269
O61mo 3aeMu 1 B3eMaHud, ycBoeHu o EEBP, neTho ot 00e311eHKa 5,749 6,269

bankoBn 3aemMu

Kem 31 nexemspu 2018 u 2017 zampmkenusra nHa Jlpy»ecTBOTO Mo GAaHKOBW 3a€MH Ca KaKTO
clleaBa:

Ksm Ksm

31.12.2018 31.12.2017

3aem ot EBBP 2012 6,003 7,119
O01mo GaHKOBH 3aeMH 6,003 7,119

3a,E[’I>JI)KeHPISITa 1o 6aHKOBH 3a€MH 10 JOTOBOPEH CPOK Ha U3ABJDKABAHE Ca KAKTO CJieaBa:

Ksm KM

31.12.2018 31.12.2017

Jo enna roguHa 6,003 7,119
O0mo GaHKOBH 3a6MH 6,003 7,119

3aem or EBBP ot 2012

IIpe3 mecen mapt 2012 Jpy>kecTBOTO MOIIUCBA HOB JOTOBOP 3a 3aeM ¢ EBBP Ha o6ma cToHOCT
10 miH. eBpo. Criopea ycIoBHATa Ha JOrOBOPa, CPOKBT 34 YCBOABAHE HA CPEACTBATA MO 3aeMa €
3 mapr 2013, mepBOTO yCBOSIBaHE € B pasMep He no-Manko ot 1,000 xu. espo. IomMmHusaT TMXBEH
TPOLIEHT 1o 3aeMa € (ukcupad Ha 6.50%. [maBHuIaTa MO 3aeMa LIe ce M3IIAlA Ha 25 BHOCKH,
nbpBata oT Kouto e 1,111 xun. eBpo, mnatuma npes Mecery Mapt 2013, a ocrananute 24 ca paBHu
TpuMeceunu BHOCKH 1o 370 xun. eBpo. Kpalinara narta 3a usnnamane Ha 3aema e 4 mapr 2019.

3aemMbT € obe3neyeH ChC 30T HA MMAPUYHU CPEACTBA M0 GAHKOBM CMETKH Ha JIpYKeCTBOTO (BHIK
Geu. 7) 1 B3eMaHus ¢ 6anaHcoBa CTOWHOCT 6,269 XwiL. JiB. U 6,269 xun. jiB. kbM 31 nexkemspu 2018
u 2017 (Bmwx Gen. 8). Enemona AJ] e rapaHT nio joroeopa 3a 3aem ¢ EBBP.,

KoM 31 mexemspu 2018 croiiHocTTa Ha ycBoeHaTa riaBHuna mo kpeauta € 18,033 xum. 1B., KaTo
nopaay W3THYaHe Ha CPOKA 32 yCBOABAHE, CBHIVIACHO KJIAY3WTE OT [JOrOBOpa, HE Ca YCBOECHH
cpencTsa B pasmep Ha 1,525 xun. jB.

Iopamy mpoMsHa B pasMepa Ha YCBOEHaTa Cyma IO 3a€Ma MMa NpOMsSHA B IUIAINAHMATA Ha
TJIABHULIMTE IO Kpas Ha mepuoaa. I aBHMIaTa ce H3miama Ha 25 BHOCKH, ITbpBarta oT kouto ¢ 1,024
XHJI. €BpO, TNaTeHa npe3 mecen MapT 2013, a octanaymmre 24 ca paBHH TPUMECEUHH BHOCKH Mo 341
XHUIL. €BpO.
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9.2

®OH/T 3A EHEPTETHKA Y1 EHEPTHITHA MKOHOMMMU - ®EEU A JICUL]

BEJIEXXKW KbM ®HUHAHCOBHA OTUET (ITPOALJDKEHUE)
3ATOIMHATA, ITPUKJTIOUBALILIA HA 31 JIEKEMBPH 2018
B Xwiisinm niesa, OCBEH CyMHTe Ha aKLVis MIIA 4KO HE € YKA3aHO JAPYro

IIpes 2018 1 2017 e u3nmaTeHa YacT OT [VIABHMIIATA B pa3Mep CHOTBETHO Ha 1,391 xun. niB. u 2,140
XHMJL. JIB.

Ilpes 2018 ca u3BBpINEHN JIMXBEHHU IUTALIAHKS 1O JOTOBOPA B pasMep Ha 165 XL JiB., oT kouTo 165
XHJI. JIB. HaKasaTelHU JIMXBH 3a mpocpoure. Ilpes 2017 ca u3pbplUeHH NMXBEHH INIAIAHHSA MO
IIoroBopa B pasMep Ha 471 Xui1. 1IB., 0T KOHTO 471 XWIL. JIB. HAKA3ATEIIHU IMXBH 32 IPOCPOUHE.

Ilopanu 3aGaBa Ha MulalaHMATa, HAa CHOTBETHHMTE Tajeku, EBBP o6sBu cymara 3a MPEACPOYHO
M3HCKyeMa. baHkaTa e NpuCThIIMIA KBM M3ITRIHEHHE Ha 00€3MeYeHHeTO B HelfHa 1107134 TI0 JIOroBOpa
3a 3acM, & MMEHHO OCOOEH 3aor II0 BCHYKO CBINECTBYBAlM M ObIemy B3emaHui nmo ECKO
JAOTOBOPH, KaKTO M BCHYKH CBINECTBYBAINH U OBACINM B3eMaHHs MO OAHKOBUTE CMETKH, IO KOUTO
nocrenear BHockure mo ECKO norosopute, npenmer Ha ofe3neueHre MO JOTOBOpa 3a 3a€M C
EBBP. Ilo cunara Ha joroBopa 3a 3aeM J[pyeCcTBOTO € OTFOBOPHO 3a JOITBJIHHTE/IHHATE Pa3XxoH 10
cpOHpaHe Ha B3eMaHHATA.

N3nckBanus Ha AOTOBOPHTE 34 3a€M

CornacHo ycnosusta mo jgoroopure ¢ EBBP JlpyxecTsoTo Tps6Ba [a H3IBIHSBA onpeacsieHn
onepatuBHE ¥ QpuHaHCOBH yciosui. Kem 31 nexemspu 2018 r. JIpyskecTBOTO € HAPYIIHIO HAKOH OT
TE3H YCIIOBHA, KAKTO € OIIMCAHO MO-IOIy.

CornacHo KiaysuTe Ha JOrOBOPHTE, HAPYIICHHETO HAa W3HCKBAHE IO 3aEMHTE MOXE [a JOBEJE /0
NpPEeACpOYHAa U3HCKYEMOCT OT CTpaHa Ha KpPEJAMTOpa HA 4YacT OT 3deMHTE HMAM  IILTIOCTHOTO
3aJ{bJDKEHHE TI0 TAX, KATO Ta3sH BB3MOXHOCT € IpeJBHAeHA Na OGnae uspasena or EBBP mucMeHo.
KbM faTata Ha usjasane Ha Hactosus dunancos Jlpyxectsoto e ypenomeno ot EBBP, ue nopau
HECMa3BaHe Ha OMpE/IENICHH yCIIOBHA 10 J0rosopa ((hHHAHCOBH KoeduipeHTH) 3a 3aem ot 2012 r.,
00siBsiBa 3aeMa 3a TPEACPOYHO M3MCKyeM. B crescTBue Ha ToBa J[py:KeCTBOTO CUHTA, Y€ LEHAT
pasMep Ha 3aib/UKCHMATa NO 3aemMure KbM 31 pexkemBpu 2017 u kem 31 nexkemepu 2018
NPEACTABJIARA TEKYILO 3aAbIKEHHE.

Koeduyuenm na npocpouenu ezemanus

CernacHo ycnopusita mo jgoroopa ¢ EBBP MakcHMaIHOTO CHOTHONIGHHE HA IPOCPOYEHHTE
B3EMaHHs, 3aKyNEHH CBC CPEACTBA OT TO3M 3aeM, 3a mosedye oT 60 AHH KbM oOImara cyma Ha
B3CMaHUATa, 3aKyTNICHH ChC CPEACTBA OT TO3H 3a€M HeE Cle/iBa Na Npesuinasa 5%. IIpu npocpousane
Ha JIBC MIIH MOBEYE MECEYHH BHOCKH OT B3¢MaHHATA NPEIMET Ha 00e3nedYeHHe, KaTo MPOCPOUEHO €
OIIOBECTEHO LAIOTO B36MaHE OT ChOTBETHHS INEXHHUK. KbM 31 nekemepu 2018 ¢hoTHOIEHHETO Ha
NPOCPOYCHHTE B3EMaHUS NIPEAMET Ha 00€3NeUeHHe KbM IIeNHsl pasMep Ha 3aI0KEHUTe B3eMAHHS €
99,95% (2017: 74,43%), k0eTo MpeNCTaBNABA HAPYLICHUE HA H3UCKBAHETO TIO JOTOBOPHTE.

Kbm 31 pmexemspu 2018 u 31 mexemepu 2017r JlpyKecTBOTO HSMa CKJIOYEHH JOTOBOPH 3a
MOPBUUTEIICTBO.

Koeduyuenm na napuunu nomoyu 3a obenysceane na owvnza

CpriiacHo ycnosusTa Ha norosopute ¢ EBBP, IipyxecTBoTO crenBa n1a mojrbpika ChOTHOLICHHE Ha
Napy9HH MOTOIM Ha Pa3TloNOXEHHe 3a 00CITY)KBaHE Ha 3aIB/DKEHHS KbM CyMaTa Ha CJEBAaIllOTO
ABDKMMO IUIAIIAHE HA [VIABHULM W JINXBH MO 3aeMa OT MUHUMYM 1.2. Kem 31 nexemepu 2018 To3u
xoepuument ¢ 0.04. Kem 31 gexemspu 2017 Tosu koepummeHT e Omn  0.26, koero e
NpeCTaBNABATIO HAPYIHCHME HA W3HCKBAHETO 0 IOOBOPHTE 32 32€MH.
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10.

11.

®OH/T 3A EHEPTETUKA W EHEPI MITHH MIKOHOMMM - ®EEU AJICUL]
BEJIEXXKH KbM ®UHAHCOBHUA OTYET (IIPOBJDKEHUE)

3A TOJIMHATA, ITPUKJTFOUBAIIA HA 31 ITEKEMBPH 2018
B xuismv fieBa, 0CBEH CyMHTE Ha aKLWsi KM aKO HE € yKa3aHO JPYTo

THproBekn U APYru 3aab/KEHAS

KM KeM

31.12.2018 31.12.2017

3agbKeHUs 32 NUBUACHTH 30 30
3agbKeHNS KBM [epCoHana 6 6
3ambpmKeHNs] KbM OCHTYPHTETHM NPEIIpAATHA 3 2
JpyrH 3agpmkeHus 32 22
Ob6mo 71 60

Ha nposeneHo pemosHo o6mo chGpaHye Ha akumoHepute oT 15.07.2015T ce B3eMa pelreHue 3a
pasnpenensiHe Ha nedanbara or geiHoctra 3a 2014r B pasmep Ha 207 569,601B. KakTo cneaga:
186 812,64 siB. /90 % ot neuanGata/ - 32 AMBHIEHTH, a OCTATHKET B pasmep Ha 20 756,96 1B. BbB
©oHx ,,Pesepeen” Ha [lpysxectBoro. Kbm 31 nmexemepu 2018r JIpyskecTBOTO € H3ILIATHIO
IBIDKAMHS IUBUACHT 3a 2014 1 2013,

OcHoBeH xanuTasa

Ksm 31 nexemepu 2018 u 2017 ocHOBHUAT KamuTan Ha JIPy»ECTBOTO € HAIIBJIHO BHECEH M €
pasnpeleneH B 0OOMKHOBEHH, GE3HANMYHH aKIMK ¢ IIPABO Ha IJ1AaC, KAKTO CIIe/(Ba:

Kem KeMm

31.12.2018 31.12.2017

Bpoii akin 4,454,126 4,454,126
HoMuHaTHa CTOMHOCT Ha €[jHa aKIHs B JeBa 1 1
OcCHOBeH KanuTan 4,454 4,454

BHeceHusT HamBJIHO OCHOBEH Kamuran KbM 31 gexkemspu 2018 e B pasmep 4,454 xwun. 1.,
pasnpeneneH B 4454 126 Opos oOMKHOBeHHW O€3HAIMYHM aKIMH C IPaBO HA IJAC, BCSAKA C
HOMHHanHa croiHocT oT 1 jiB. IIpes 2018r JIpy:KecTBOTO HE € eMUTHPAIIO HOBH AKIIHH.
JIpy>eCTBOTO € perucTpupaHo Kato MyGIMYHO ApyecTBOo. HeroBuTe akimm ce TBHPIyBaT Ha
brnrapcka ponnosa Gopca.

Kem 31 nexemepu 2018 u 2017 akumoHepHaTa cTpyKTypa Ha JIpy»eCTBOTO € CJI€HATA:

KbMm Kem
Axunonep 31.12.2018 31.12.2017
Enemona AJ] 3.51 3.51
Hexcr IxenepeitursH Korcynt AJ] 32,49 32,49
‘Vausepcanen Goua-bnaelne 6.94 6.94
Eckona Koncynr OO]T 25,73 25,73
Hpyru 31,33 31,33
O6wmo 100.00 100.00

Ksm 31 nexemBpu 2018 u 2017 JIpyxecTBOTO He MpHUTEXaBa COGCTBEHH AKLHH H ABIICPHH
JpYXKeCTBa.

KoM 31 nexemspu 2018 1,143,000 6pos akiuu Ha Apy»kecTBOTO, cobeTBeHocT Ha Eckona KoHcynt
OO/, ca mpeamer Ha ocoben 3amor. Kem 31 mexemepu 2017 150,000 6post akium Ha APYKECTBOTO,
cobcreenoct Ha EHemona A/Jl, ca mpeaMer Ha ocoGeH 3a1or.

20



12.

13.

14.

15.

@OH]I 3A EHEPTETUKA W EHEPIMIHN MKOHOMMH - ®EEU AZICHI]

BEJIEXXKU KbM ®UHAHCOBHS OTUET (IIPO/{bJDKEHUE)
3A TOLUHATA, [TPMKJTIOYBALLIA HA 31 JJEKEMBPH 2018
B XWIAOHU JIeBa, OCBEH CYMHTE Ha aKIys WIH aKo HE € YKaszaHo Apyro

@onp pe3epBeH H NPEMHH 110 EMUCHHA

KoM 31 nexemspu 2018 HarpynanuTe pesepBr BKIOYBAT OGIM pesepsH B pasMep Ha 286 xwi. B,
(2017: 286 xun. 11.), 3a7eNeHH ¢ pelleHns Ha 060TO chOpanue Ha JPyKECTBOTO.

IlpemuunTe mo emucHu ca B pasmep Ha 2,102 xun. nB. u 2,102 xun. ag. keMm 31 nekemBpH 2018 u
2017r. Ilpes 2014 r e oT4eTeHO yBeIMYCHHME HA KATMTAA B pasMep Ha 563 XWIL. JIB. U MpPEeMHHA OT
SMHUCHS Ha akuyH B pasmep Ha 450 xun. 8. Ipes 2017r 1 2018r He ca eMUTHpPaHK HOBH AKIIMH.

®unaHCcoB pe3yaTar

Ha nposeneno penosHO 0610 cpGpanue Ha akuponepure ot 15.07.2015r ce B3ema pelieHue 3a
pasnpeziendHe Ha oOnoxeHaTa nevanba ot geiHocTTa 3a 2014r B pasmep Ha 207 569,605B. KakTo
crnensa: 186 812,64 aB. /90 % or neyan6ata/ - 3a AUBHAEHTH, a OCTATHKBT B pasmep Ha 20 756,96 sB.
BB QoHJ ,,PesepBen” Ha JlpyxecTBoTO.

Texymmar ¢unancos pesynrar Ha Jlpyxectsoto keM 31 nexkemBpu 2018 e 3aryba B pa3mep Ha
1,125 xun. nB. @uHaHCOBUST pesy.rrar 3a 2017r e 3ary6a B pasMep Ha 959 Xuu. JiB.

Joxonn/3aryon ua aknus

Joxonbr/3arybata Ha eqHa akuus ce M3YUCIIABA HA 6a3a HA HEeTHATA Meuaioa 3a pasnpenesnicHHe U
CPEHO MPETErNeH s Tpe3 BpeMeTo Opoil Ha OGHKHOBEHWTE OGe3HAIWYHM aKIMH Tpe3 OTYETHHS
TIEPHO/T.

Kbm KoM

31.12.2018 31.12.2017

HeTna 3ary6a 3a aknpoHepuTe Ha JpyKecTBOTO B JieBa (1125 210) (958 720)
CpenHomnpeternien 6poii Ha OOHKHOBEHH AKIIHH 4,454,126 4,454,126
3arybu Ha akius (B JieBa) 025 (0.22)

Hoxoaure/sarybure Ha aKius ¢ HaMaleHa CTOMHOCT ca PaBHH Ha OGHKHOBEHWMTE JOXOOM HA aKIus,
TbH Kato J{pyKeCTBOTO HAMA OTEHIMAJIHN OGHKHOBEHH aKIMK ¢ HAMAIEHA CTOMHOCT.

Huadopmanun 3a cnpaBeqnuBa cToiiHOCT Ha (PHHAHCOBHTE AKTHBH

MC®O 7 “DunancoBu uuCTpyMeHTH: ONOBECTABAHE” H3MCKBA MOSCHUTETHUTE TIPUIIOKEHUS KBM
(UHAHCOBMS OTHET Ja CHABPKAT HH(YOPMALUS 3a ONPENCTAHETO HA CTIPABEAIMBATA CTOMHOCT Ha
(prHAHCOBHTE aKTWBH M NACHBH, KOWTO HE Ca TPEICTABEHH MO CIpPABEAIHBA CTORHOCT B OTYETA 34
¢unancoBoTo cherosiHue. CripaBeIMBaTa CTOMHOCT € LieHaTa, KOATO OH Giia HoJTy4eHa TIpU
npofax0a Ha aKTHB, WIM IUIATEHA TPU MPEXBBPIAHETO HA TACHB, B OOMYaiiHa crenka MEeXITY
Na3apHH y4acTHHIM KbM JHaTata Ha oueHsBaHe. [lopamu cmabopasButus masap Ha onpeneneHH
(uHaHCOBN MHCTpyMeHTH B BBirapus, He e Hajuue HeoGXOAMMATa Na3apHa uHpOpMAITHI [0
OTHOLICHUE HA CHEJKMTE C B3€MAaHHWA M HAKOH APYrd (PUHAHCOBH MHCTpyMeHTH. ToBa MpaBH Ha
MPaKTHKAa HEBB3MOXHO ONpPENeNsiHe Ha CrpaBe/yIMBa CTOHHOCT 3a nonoGHM HHCTpymeHTH. Ilo
MHEHHUE Ha PHKOBOJICTBOTO, NOCOYEHATa OaNaHCoBa CTOMHOCT Ha TE3H HHCTPYMEHTH, € Haii-BApHaTa
H TOYHA CTOHHOCT NpH AafieHuTe 06CTOATENCTRA.

CrpaBeanuBata CTOHHOCT Ha (PMHAHCOBHTE aKTHBH, KIACH(GHUIMPAHH KATO 33¢MM WM B3E€MAaHHMA, €
onosecteHa B Gell. 8.
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16.

16.1

®OH]I 3A EHEPTETUKA W EHEPTMIMHHY HKOHOMWH - ®EEU AJICHL]

BEJIEJKKHA KbM ®MHAHCOBHUA OTYET (TTPOABJDKEHUE)
3A TOIMHATA, TTIPUKJIFOYBAILA HA 31 JIEKEMBPH 2018
B xuismi sieBa, 0cBeH CyMUTe Ha aKLsL WM KO He € YKa3aHO JpyTo

DHHAHCOBH HHCTPYMEHTH, ynpaB/icHHe HA PHHANCOBAS PHCK H YNpaBjeHHe HA KAHTAIA

Kem KoM
31.12.2018 31.12.2017

DUHAHCOBH AKTHBH

3aeMu ¥ B3eMaHus 9,102 11,178
IMapuynu cpencrea 241 390
OUHAHCOBU NACHBH

DUHAHCOBH TACHBH TI0 aMOPTH3HPaHa CTORHOCT 6,003 7,119
3aapKeHHs 33 TUBHICHTH 30 30

3aeMuTe H B3€MaHMATA BKJIIOYBAT B3€¢MaHWA BBB BPB3KAa CBC CCKIOPHUTH3aAlMsA, IO CHaTa Ha
ACrOBOPH 32 LICCUA U TEPTrOBCKM M JIPYTH B3E€MaHHsI. Bsr (bHHaHCOBHTe NaCHBH IO aMOPTU3HpaHa
CTOUHOCT ca BKIIIOUEHH TIOJTYUCHH 0GaHKOBH 33EMH.

JeiiHoctra Ha JIpyXeCTBOTO € H3JOXEeHa Ha pazIMuHKM (DMHAHCOBH PHUCKOBE: KPEIHTEH PHCK,
JIUXBEH PHCK, JIMKBU/ICH PUCK U BATYTEH PHUCK.

Kpeanten puck

,pr)KCCTBOTO € H3JIOKEHO Ha KpPCOAMTCH PHCK BbLB BPpb3Ka ¢ HWHBECTHLIHOHHATA CH JEeHHOCT.
erI[I/ITHI/IHT PHCK C€ OIIPENCIII KAaTO PHCK OT BE3HUKBAHE HA HEBB3MOXHOCT KOHTpAarcHr Ja 3arviaTia
H3OATI0 NBJDKMMHUTC KbM ,Hp}’)KCCTBOTO CYMH, Ha JaTaTa Ha najeska. er)_'[I/ITHI/IﬂT PHUCK € OCHOBEH 3a
JeitHocTTa Ha I[py)KCCTBOTO, TIopaaAn KOETO PBKOBOACTBOTO YIIpaBisgBa W CJICAH BHHUMATEITHO
H3JIOXKCHOCTTa MY Ha KPEIHTEH PHCK. banancopara croifHocT Ha (bHHaHCOBI/ITe AKTHUBH, HCTHO OT
0663IICHKa, [peacTaB/iiBa MaKCUMaIHaTa U3JIOKEHOCT Ha I[pyx(eCTBOTO Ha KPEOUTCH PHUCK.

Hudopmanws 3a ronemure excnosuuuu Ha Jlpyxkectoto KbM 31 mexemspu 2018 m 2017, e
npeacTaBeHa B TabuuaTa mo-aoimy:

2018 2017
% ot % ot
¢unaHCcOBHTE (uHaHCOBHTE
aKTUBH aKTHBH
Haii-romnsma o6ima excnosunus KM 1 KiIHeHT 1,067 13% 1,101 12%
O611 pasmMep Ha MeTTe Hal-roJeMu
CKCIIO3ULIAH 4,474 54% 4,687 53%

JIpy’eCTBOTO OrpaHW4aBa M YNPAaBNABA KPEJUTHUA DHUCK, pabOTEiKH NPEIMMHO C Ib[YKABHH
HHCTUTYLIUHA U yUPEXKICHHS.

BB3pacTOBUAT aHanu3 Ha 3a€MHTe M B3GMaHMATA, KOMTO €a MPOCPOYECHHM M OGE3LEHEHH € KaKTO
) (911:1:8

KsMm Kbm
31.12.2018 31.12.2017

o 30 ogau 138 138
30-60 mau 138 138
60-90 gHu 126 126
Hag 90 gHu 11,170 11,170
O61o npocpodyeny 1 0Ge3LEeHEHN 3aeMH H B3eMaHm (GpyTHa cToiHOCT) 11,572 11,572

B pesynrar Ha rnobanHarta (uUHAHCOBA M HKOHOMHYECKA KPH3a B OBITapckaTa MKOHOMHKA CE
HabIII0/[aBa CIiajl B HKOHOMHMYECKO PasBHTHE, KOMHTO 3aCsra WHMpPOK KPBr OT HHAYCTPHANHH CEKTOPH.
B pesyarar Ha ToBa HapacTBa HECHTYPHOCTTA4, CBBP3aHA CBC CIMOCOGHOCTTA HA KIMCHTHTE HA
HpyXecTBOTO, lia MOTacsBAT 3aIBIDKEHHATA CH Ha JOTOBOPEHHTE MafCKHH AATH B IOCIEIBALIA
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16.2

16.3

®OHJI 3A EHEPTETHKA Y EHEPTHUMHH HKOHOMUM - ®EEU AJICHUL]

BEJIEXXKH KEM ®HMHAHCOBUA OTYET (ITPOTBIDKEHHE)
3A TOIIHATA, TTPUKJTFOYBAIIA HA 31 JIEKEMBPH 2018
B Xunsu siea, 0CBEH CyMHTE Ha KIS KT ako He € yKa3aHo JPyro

OTHCTHM NEPHUOAM U B CROTBETCTBHE C NOrOBOpeHMTe ycnoBus. [lopanm ToBa ChHIIECTBYBa pHCK
PasMepBT Ha 3arybuTe OT 00e3leHKa Ha B3eMAaHMSTA 10 KPEJWTH, a ChIIO TAKA M CTOWHOCTHTE Ha
APYTWTE CHCTOBOIHH MPHUONH3UTENHH OIIEHKH B IOCIENBAIIM OTYETHH MEPHOIOM [a Ce OTIHYABAT
CBHIICCTBEHO OT ONPENC/ICHUTE U OTYETCHH B HACTOAMIMS (prHaHCOB oT4eT. Kbm 31 nekemBpu 2018
HE Ca MOCTBIMIM TUIANAHMA [0 TPUAECET W YETHPH JoroBopa 3a mecus (2017: TpumeceT w TpH
A0TOBOPA), MOpaau (MHAHCOBA 3aTPYIHEHOCT Ha JUTBXHHULIMTE, TIPETUMHO OOIIMHM, B PE3YNTAT Ha
koeTo PpKoBOACTBOTO Ha JIpyXecTBOTO € HAuMCHWIO OOe3leHKA IO Te3H B3eMaHHMs, KaTo
HaTpynaHara oGesueHKa € B pasMep Ha 5,426 xwi. B, kbM 31 mexemspu 2017 (2017: 4,856 xwm.
mB.). Kbm 31 pmexemepu 2018 JlpysectBoTo nmpHTexara 36 /Tpraecer H mect/ 6post ABITOCPOUHH
H KpaTKOCPOHH B3€MaHHs BbB BPH3Ka ChC CEKIOPUTH3AIIHSA, 110 CHJIaTa Ha JOTOBODH 32 ecus. Ipes
TOJIMHATA HAITBJIHO €A IIOTaCeHHU U TIET JOTOBOpA.

Jnxeen puck

JIIXBEHHAT PHCK € CBBP3aH C €()EKTHTE OT M3MEHEHHETO HA MA3APHMTE JIMXBEHH PABHHIIA BBPXY
¢unancoBoTO CheTOsAHME Ha JIPYXKECTBOTO M HETOBHTE HAPHYHH IIOTOLH.

JluxBeHuAT puck ce HabmoaBa M yNpaBMNsBa uYpe3 MOAXOASIN HM3GOp MEKIY HHCTPYMEHTH ¢
(HKCHpaHa ¥ TIIaBalla JIMXBA.

DuHAHCOBATE aKTHBH Ha JIPYXKECTBOTO ca OCHOBHO ¢ (PHKCHpAH JIMXBEH IIPOLEHT ¥ MOIMTHKATA HA
JIpy’KeCTBOTO € NpHBIIeYEHUTE CPENCTBA CBHUIO Aa OBNAT ¢ (QUKCHPAaH JMXBEH MPOLEHT. KiM
31 nexemspu 2018 duHaHCOBHTEe nacueu Ha JIpy»KeCTBOTO ca C (UKCHpaHH JIMXBEHU TIPOLICHTH,
KOE€TO OrpaHH4aBa JIMXBEHU PHCK, Ha KOMTO € U3JIokeHOo JIpyKeCTBOTO.

JluxkBHAEH pHCK

.HHKBHI[HI/ISIT PHCK € CBBP3aH ¢ BEPOATHOCTTA ,IIpy)KCCTBOTO Aa He pa3nojiara ¢ JOCTaThb4YHO MapuiHHA
CpEACTBA, 3a Ja HU3NBIHU 334b/DKCHHSITA CH B pe3yiITaT Ha HECHOTBETCTBHE MEXKAY BXOMALIUTE H
H3XOIAIH MapuYHH ITOTOLIM. OcHOBHHAT JUKBUACH PHCK € CBBpP3aH CBC 3aBHCHMOCTTAa Ha
I[py)KeCTBOTO oT cxﬁnpaﬂe Ha B3C€MAHHATA CH C LE 06CIIy)KBaHC Ha 3a0bJDKCHUATA CH IO OBJITOBHTE
LICHHH KHIDKA U GaHKOBH 3aeMu. BBB BcekH CIUH MOMCHT I[py}KGCTBOTO nogabpIKa MOJIOXKHTEIICH
Oamanc MCKAY BXOMAIMMTEC NAPUYHH IOTOLM II0 B3EMAHHATA M H3XOMAIIHTE NapyuvIHu IIOTOLH IO
ABJITOBHTE LICHHYU KHIDKA W MIOJYYeHUTE GaHKOBH 32eMH.

Cnennara Tabnuua NpecTaBs aHANN3 HA aKTHBHTE H MACHBUTE 10 aMOPTH3HPYEMa CTOMHOCT KbM 3 1
AexeMBpH 2018 10 MaTypuTETHa CTPYKTYpa, CHIOPE OCTATBYHHUSA CPOK 10 MAKENKA:

Ho 1 Or 1 jo Ot 3 o Han 5 O6mo
roJMHa 3 5 roguHU TOJIMHHA
TOAHHH

IlapyiHu cpefcTBa U MAPHIHA
€KBHUBAJICHTH 241 - - - 241
3aemu 1 B3emManys 9,100 2 - - 9,102
O01110 aKTHBH 9,341 2 - - 9,343
Bankosu 3aemu 6,003 - - - 6,003
TBProBCKH U OPYTH 33 TbIHKEHHS 71 - - - 71
O6m10 nacusy 6,074 - - - 6,074
Paznuka 3,267 2 - - 3,269

Cnennara Tabnuua TpencraBs aHATM3 HAa AKTHBUTE W TACHUBATE KbM 31 JexemBpu 2017 mno
MAaTypUTEeTHA CTPYKTYpa, CIIOPe]] OCTATBYHHUSA CPOK JI0 HaJieKa:
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16.4

16.5

17.

®OH]T 3A EHEPTETMKA Y EHEPTMMHU UKOHOMMH - ®EEU AJICHIL]
BEJIEXXKW KbM ®HUHAHCOBUS OTYET (ITPOILJDKEHUE)

3ATOJIMHATA, ITPHKJTIOYBAIIA HA 31 JEKEMBPH 2018
B xunsnm niepa, 0CBEH CyMHTe Ha aKIMA M aKo He € YKa3aHo APYTO

Ha Or1lmo3 Or3mo5 Han 5 O61o

BIDKAaHe/ TOAUHA TOOHHH  TOIMHH
1o | roguna
IMapuaHu cpeacTBa ¥ MAPHYHNA
SKBHBAJICHTH 390 - - - 390

3aeMH H B3eMaHHA 10,227 951 - - 11,178
O61mo akTHBH 10,617 951 - - 11,568
baHkoBH 3aemu 7,119 - - - 7,119
TBHProBCKH M APYTH 3aAbIDKEHHS 60 - - - 60
O01Io macuBu 7,179 - - - 7,179
Paznuka 3,438 951 - - 4,389

Baayren puck

JIpyKecTBOTO € H3OKEHO Ha PHCK OT BH3MOXKHHM [IPOMEHH HA BATYTHHTE KYPCOBE, KOHTO MOTAT 12
IOBIHAAT HA QMHAHCOBOTO CHCTOSHHME M [APHYHHMTE MOTOIM. B3eMaHUATA M 3HAYUTENHA YacT OT
pa3xonuTe 3a JIMXBH M ONCPATUBHHTE pa3Xoiu ca ACHOMHHHPaHH B eBpo. JIpykecTBOTO He
HONbPYKa MO3KUIIUK B IPYTH BAIYTH OCBEH B €BPO H JIEBA. BaTyTHUAT Kypc j1eB/eBpo € pUKCHpaH Ha
1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE ¢ NpaBuiaTa Ha BamyTaus Gopy.

Yupasnenne Ha KAUHATAIA
Hpy*ecTBOTO ynpaBisBa COGCTBEHHA CH KAIUTAN, 3a Jia paGoTH KaTo AEHCTBAIIO TPENTIpHITHE H
ONTHMH3MPa BB3BPBIIACMOCTTA 4Ype3 mnojoOpsBaHe Ha Koe(UIMEHTa IBIAT KbM COOCTBEH

Karuras.

Kanuranosara CTPYKTYpa Ha IIpy)KeCTBOTO C¢ ChCTOHM OT NApU4YHH CPEACTBA, INMOIYYECHH 3aEMHU H
cobcTBeH KalmaTal, BKJIIOYBAIll OCHOBEH KamuTall.

Koepumentst Ha 3amurexusmoct kbm 31 nexemepu 2018 1 2017 e kaxro cnenpa:

KeM KeMm

31.12.2018 31.12.2017

3aeMu 6,003 7,119

Ilapr4aHY cpeACTBa U HapHIHH €KBHBAJIEHTH (241) (390)

3aeMH, HETHO OT APHYHH CPECTBA 5,762 6,729

Co0cTBeH KanuTan 3,287 4,412
KoepuupmenT Ha 3aLTLKHANOCT (32eMH HETHO OT NAPHYHM CPEICTBA

OTHECEHH KbM COOCTBEHHS KaIlHTal) 1.75 1.53

OnosecraBane 3a AbPKABHAA IbJC BbB QHHAHCOBATE 0TYeTH 10 MCPO, 0THOCHO H3sIBJICHHE
Ha EBponeiickuaT opran 3a uennn kumka u nazapu (ESMA) ot 25.11.2011

KoM 31 nexemepu 2018 u 2017 JIpy>kecTBOTO HAMA €KCTIO3UIHUA KM TbPIKABEH JbJIT, BKIIOUUTESHO
Y KBM TPBLKHS CYBEPEHEH ABJIT.
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18.

19.

®OH/T 3A EHEPTETHUKA W EHEPT MFIHA HKOHOMMH - ®EEU AJICHL]
BEJIEXXKW KbM ®PHHAHCOBHS OTYET (ITPOJTLJDKEHUE)

3ATOIIUHATA, TTPMKJTIOUBAIIIA HA 31 JEKEMBPH 2018
B xuisanu nepa, 0CBEH CyMHTE Ha KLU WA aKO HE € yKa3aHO JPYTO

Cebp3anu auna

KoM 31 nexempu 2018 JlpykecTBOTO HAMA TPAH3aKIMK M CAJIIA ChC CBBpP3aHH JIMLA, pa3iH4Hd OT
KIOYOBHS yNPABICHCKH MEPCOHall. Bh3HArpakIeHHEeTo, HAYMCICHO Ha KIIOYOBHS YIPABIEHCKU
nepcoHai e B pasMep Ha 96,845 xun. nesa u 81,120 xmn. sieBa, cvoTBeTHO KbM 31 Aexemppn 2018 u
31 nexemepu 2017,

CronTHas cJlex Aarara Ha 0ajanca

Hsama cpirecTBeny ciydn ik ce chGMTHS U3BBH o0MuaifHaTa NeHHOCT Ha JpyxecTBOTO Cllen marara
Ha OajaHca.
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