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NMOACHUTENHMW BENEXKHU

noun.100 0, an. 4, 7. 20T MUK oTHOCHO ,APKO Taybpe” AOCWL, P Codous
3@ MbPBOTO TPUMECeUne Ha 2019 .

1. 061wy nosoXeHus

,Apko Taybpc’ AJCWL (c npeavllHa thurpma ,CuHrynap’ AICULL) e yupeneHo B Ip. Ccdows Ha
15.02.2007 r. ¢ kanuTan 500 000 neea 1 agpec Ha ynpasnexne ks. ,BuTowa’, yn. ,KoHCTaHTIH
MetkaHoB™ Ne 4.

C Peluenve Ne 541 — OCUL, ot 11.04.2007 r., KomucusaTta 3a ¢uHaHcoB Hafsop n3lage Ha
[lpyecTBOTO FmueH3 33 n3BbpLIBaHE Ha [efiHoCT KaTo  APYXECTBO cbC cniunanHa
VHBECTULMOHHA Lien 1 NOTBBPA npocrexra 3a ny6nuuHo npeanaraHe Ha 150 000 GpoA akuun B
pesynTaT Ha MbPBOHAYANHOTO yBenuueHne Ha kanurana.

B yambMHEHVe Ha u3ncKkaannsTa Ha 3aKoHa 32 ApYKecTBaTa CbC cneluanta VHBECTULIMOHHA Len
/1 3aKoHa 3a NyGrMYHOTO Mpeanarake Ha LISHHV KHIDKA, CTIef, YUPeAsBaHe Ha [py»ecTs0TO Osixa
CKTIOUEHI CRIeHNTE IOTOBOPM, KOUTO Ca B Cinia 1 KbM HACTOALLMS MOMEHT:

= ¢ 0BCyXBaLLoTO APYXKECTBO Jyntumat MEHUOKMBHT A, rp. Codoms;

s ¢ BaHkaTa — AenosnTap _PaiigaiiseHbaHK (Ebnrapusi)” EA[, rp. Codus;
= ¢, LleHTpaneH penosutap” AL, mp. Cothua v

» ¢ bbrrapcka doHaoBa Gopca — Codmst’ A, rp. Codhous.

Mpes Mecel, cenTemspy 2007 r. Gelue ycnewHo OCBLLECTBEHO MbPBOHAYANHOTO yBeriiyeHne Ha
kanuTana Ha [pyKecTBoTo, KaTo BCMUKW MPERTOKEHN 3a ThProBus npasa (150 000 Bpos) baxa
nakynexu 1 6axa sancani 150 000 bposa akunw.

C Peluenue Ne 1413 — [ ot 07.11.2007 r. Ha KomucusaTa 33 dbuHaHCcOB Haa3op, [py*ecTBOTO €
BnUCaHO Kato MyBnnuyHo B perncTepa Ha nyBnudHMTe APYXECTBA U ApYTA EMUTEHTW Ha LISHHN
kHwka no un. 30, an. 1, 7. 3 oT 3aKoHa 3a KomucuaTa 3a uHaHcoB HaA30p, KakTo W & Bnncada
emucus B pasmep Ha 650 000 rnesa, pasnpepeneHa B 650 000 6pos akuum C HoMmUHanHa
CcTOMHOCT OT 1 NeB ¢ Lien Thprosus Ha perynvpax nasap Ha LIEHHW KHWXA.

Ha 18.09.2009 r. CuBeTbT Ha pMpexTopuTe Ha Apko Tayspc’ ALICWL| B3e pelueHve 3a
yBenudeHne Ha kanurana Ha [py»XecTBOTO 4pe3 n3gaBaHe Ha HOBW akuiAn no pega Haun. 112 u
cr. oT 3akoHa 3a nyBnuuHOTO npeanaraHe Ha LUSHHA kupka. CBIMacHo B3ETOTC pelleHue,
kanuTanbT Ha [ipyKecTsoTo e yBenuyasa oT 650 000 nesa Ha 682 500 neea 4pes n3gasaHe Ha




32 500 HOBM aKuMu C HOMMHanNHa cTolHOCT 1 fnieB. YBEnuMuyeHneTo Ha kanutana 6e ycneLwHo
ochbLUECTBEHO kaTo Osixa sanucarn BenukuTe 32 500 HOBOEMUTMPAHW aKLK. YBenn4eHnaTo Ha
kanvuTana 6e BnucaHo Ha 13.11.2008 r. B THProBCKUs PETUCTBP KbM AreHuusiTa no BnuceatnATa.

2. BakHy CbLOWTHS!, HACTHLNUIN Npe3 OTYETHUA Neproa 1 ¢ HAaTpynBaHe OT Ha'lanoTo
Ha puHaHcOBaTa rofuHa RO Kpas Ha OTUETHOTO TpUMeceue

[lpe3 oTyeTHWUA nepwon He ca HacTbNBRanM BaXHU cubUTAA, noanexawn Ha JOMbNHUTENHO
ornopecTaABaHe OT ﬂpy’)KGCTBOTO.

= 8 BriusiHue Ha ropenocovyeHuTe BaXHU cL6UTUS BBLPXY pesynTaTute B cnipasimTe no
uni. 100 o, an. 4, 7.1 o 3MNMUK

MpepBua BUCOKOTO HMBO Ha AKTVBHOCT B nasapa Ha He[BKVMMU UMOTK Npe3 2019 r., CbBETHLT
Ha avpekTopuTe cunTa, 4e C Len nosuwasaHe Ha KOHKYpeHTHOCTTa Ha npuTexasa4uTe oT
LPYKECTBOTO aKTWBH, ycunuata my Tpsbea da ce KOHLIEHTpUpaT KbM Mpoy4BaHe Ha [PA3MW4HN
onuuK 3a reHepupade Ha napuyHu NoTouW, BKIIOYMTENHO Ypes oTAasaHe UM nof Haem. Toan
nojxod e poeeae oo NONOXUTErNHN pesynTatu 3a aKkLMoHepuTe npu nosuLIaBaHe TEPCEHeTO
Ha BKU3HEC U THPTrOBCKU MPOEKTU B 6baeLe. [pyra onuusa 3a OPYKeCcTBOTO & pearManpiHeTo Ha
aKTUBUTE Ha MO-HWUCKA CTOMHOCTW OT MasapHWTe, KOeTo 61 AoBEno 40 HeXenaHua €dexT Ha
HamansdsaHe Ha HeTHaTa CTOMHOCT Ha aKTVBWTE, pasrpeaencHa Ha efHa akuuA.

KbM Kpas Ha YeTBbLPTOTO TpUMECEHne ,Apko Taybpc’ AICUL] peannsupa saryba B pilamep Ha
8 000 nesa.

4. PaskpuBaHe Ha urdgopmauma no un.25 ot 34CHL

KoM 31.03.2019 r. 100 % fcTo npoleHTa/ OT aKTUBWTE Ha JApko Taybpc’ ALICAL ca B
pesynTar Ha [AeiHocTTa Mo url. 4,an.1,T.20T 30CNLL.

Kom 31.03.2019 r. - 100 % oT BpyTHWUTE MPUXOAN Ha JApko Taywpc ACKL caB
pesynTaTt Ha peliHocTTa no |n. 4, an. 1, 1. 2 ot 30CULL.

Kem 31.03.2019 r. ,ApKo Taybpc’ ALCWL He e oBe3neunsio HyKOU 3a4bIDKEHNA U HE €
npefocTaBAno 3asmu.

Kbm 31.03.2019 . ,ApKo Taybpc” AJICWL} He e nHBecTUpano HUKaKBa YacT 07 KanuiTana
cu B 0BCNyKBALLO OPYKECTBO.

Kum 31.03.2019 r. ,ApKo Taywpc” ANCUL He & MHBECTMPANO HUKAKBA YacT 0T aKTBuTe
cn B CreLvanuaupanin apyxecrsa no Hi. 22a, an. 1 ot 3ACULL.




Kbm 31.03.2019 r. ,Apko Taybpc” ALCUL He € WHBECTMPArO HUKAKBa 4acT OT aKlnBuTe
ci B OpyTW OPYXecTsa CbC  creuuanta WHBECTMLIMOHHA LErN, CeKiopuTU3iipalii
HEABWKMIA UMOTH.

5. OnucaHue Ha OCHOBHWTE puckoBe W HECUIypHOCTU, Npea KowuTo € U2 aBeHO
ApYXeCcTBOTO Npes3 ocTaHanara 4acT oT (puHaHcOBaTa roauHa

[OpyxecTBoTO € n3npaseHo Mpen oblunTe puckose U HECUIypHOCTH, KOMTO 3acarat BCUYKK
VIKOHOMUYECKN CyDeKTn n 3aBUCAT oT konebanua B monuTA4ecKaTa, MaKpOVIKOHOMMYECKaTa W
BusHec cpedata. Tyk morat Aa HbaaT OTHECEHW:

e asapeH pucK — CBBLp3aH € C BL3MOKHOCTTa Aa ObaaT peanusupanii sarybu nopaau
HeBnaronpuATH U3MEHEHUA Ha nasapa Ha HepBmKUMUTE WUMOTW, LIEHHUTE  KHWXa,
nasapHUTE NUXBEHN NPOLIEHTY, BanyTHUTE KypcoBeE W T.H. HecTabunHocTTa Ha nasapa no
OTHOLLIEHME Ha TbpceHe W npeanarae Ha HeABWXUMW VMOTW & PUCK, KOMTO Chb1LTCTBA
pefHocTTa Ha APYXecTBoTo. C orfep Ha cneuuguyHaTa JeliHocTTa Ha [py»eCTBOTO —
CEeKIopUTU3aLIA Ha HEABVKAMU VMOTY, JMMNcara unv HanuimeTo Ha AVHaMuKa HE nasapa
Ha HeBWKMMU UMOTH (BKMIOUNTENHO konebaHuATa B pasmepuTe Ha HaemuTe, NpHMeHuTe
B 3@CTPaxOBKK, PasxoAau no noAApbKKa, NPOMEHU B LeHWUTE Ha CTPOWTencTBOTH 1 ap.),
umaT npsK v onpeaensiy edekT BbPXy pasmepa Ha neyanbara, peanusudaHa oT
LPYXECTBOTO.

o MONUTHYECKM PUCK — U3pa3siBa ce B npAKaTa Bpb3Ka Mexay nonurideckara ctab AnHOCT 1
OTpaeHNeTo i BbPXY KkoHoMvKkaTa. B Penybnuka brnrapis nonuTudeckara cTaGuHoCT
ce OCHOBaBa Ha CbBpeMeEHHW KOHCTUTYLWIOHHW  MpvHLMAK - — MHOrol1apTUiAHa
napriameHTapHa cucTema, pasfernenve Ha Bnacture 1 ap.

e NVKBAAEH PUCK — U3passBa ce BbB BEL3MOXHOCTTA OT peanusnpaHe Ha 3arybw, pesynrar
OT HaNOXWTENHM Tpopaxbn Ha aKTuen npv HeBnaronpuATHM nasapHn ychosus 32
nocpeluaHe Ha HeouakBaHo BL3HUKHANW KPaTKOCPOUHY 38ABIDKEHUS. OT ChlLECTBEHO
sHaueHne e WaeHTUDULMPaHeTo Ha TO3N pUCK C Offief crieungukaTa B npegMeTa Ha
[EIHOCT Ha APYEeCTBOTO, KaKTo ! CLLLECTBYBALLVTE HOPMaTUBHI orpaHuderust 3a Hesl.

e BanyTeH PUCK — CBbP3aH € C HWBATa Ha CTAOMNHOCT Ha AaAeHa BaryTa 1 OTPEIKeHUETO n
BBPXY MKOHOMUNUECKATA cTabunHocT. Ypes BbBeXpaHe Ha BanyTeH Gopa C dukiupare Ha
GLNrapckiAs nes cnpsiMo eBpoTo T3 pUCK & MUHUMUUPaH.

o WH(NALMOHEH puck — CBBP3aH € ¢ HamansiBaHe Ha nokynarerHara cnocHBHOCT Ha
nafeHa BanyTa U noBulleHue Ha 0BLLIOTO LEHOBO PaBHULLE. Cnep, BbBEXAAHE HA
BanyTeH GopA nHpnauuaTa Lamansisa 40 HUBa, 3aBUCELLN OCHOBHO OT BBHLUHIN hakTopu,
KOEeTo € TpepnocTaska 3a obla MaKpOMKOHOMUUYECKA crabunHoct. Jliincata Ha
AVKBUAHOCT Ha MalabHu TbProBCki npoekTy cb3aasa pucka ot aHayuTenHo :abasaHe 1
OTKNOHEHWE OT MbPBOHAYANHATE HBECTULMOHHW NIAHOBE Ha APYXeCTBOTO.



e pUCK, CBBbp3aH C ABIIOBO dhUHaHcupare — cBbp3at e ¢ HeBrnaronpuATH CbBUTISA, KOUTO

saTpyaHsBaT 0obCnyxBaHeTo Ha npuvereyeHo puHaHCUpaHe - GaHKOBW  KpI2ANTH,
OBNUraumMoHHn  3aemn U T.H. KbM MOMEHTa, [lpyecTBOTO He duHEHCKUpPa
VHBECTULMOHHITE CU NPOEKTV 4pe3 NpUBMEYEHO (UHAHCUPEHE, TOEeCT TO3W puck e C
MHOTO HUCKA Bb3MOXHOCT 3a peanusupare.

Hapen ¢ mocoueHuTe no-rope puCcKoBE, APYKECTBOTO € wanpaBeHo W npep peauua
pUCKOBE, HE3aBNCeLLM OT yrpaBneHneTo My:

. PasB/TWEe Ha WVKOHOMMKMTE Ha CTpaHuTe oT T-7, BKIOYUTENHO PUCKBET OT
npoALIKMTENHE Aednaus B eBPO30HATE,;

- TMapuuHaTa 1 Kpe[uTHa NonnTika Ha ELLB, KosiTO MOXe Aa Cb3AAAe Mpeari)cTasky
oT 3abaBsHe Ha peanvsauynaTa Ha WHBECTULMOHHM NPOeKTH B M3TO4Ha Espina;

- HeusMbliHEHWE Ha [OTOBOPHA sagblkeHUs OT cTpaHa Ha o6eny>K3alloTo
LOPYKECTBO;

- HWBaTa HAa NUXBEHUTE npPoueHT Nno [enosnTuTe B Btnrapus.

WHdpopmaums 3a HOBOBBb3HMKHANK ChlUeCTBEHU paeMaHus W UNu 3agbINKCHUA Ha
[OpYecTBOTO Mpes MbpPBOTO Tpumeceumne Ha 2019 r.

Mpes oTYETHUA NEeproA HAMa HOBOBbL3HWAKHANYM ChLUIECTBEHN BIEMaHNA Ui 3a[11>/DKEHNA
3a ,Apko Taybpc’ AACULL

CkrloueHun cAenkn ke CBbp3aH! nuua w unn 3auHTepecoBaHu nuua.

Mpe3 oT4eTHUA NEPUoa ,Apko Tayspc’ AJCWULL He e ckntouBano cAenku CbC CE1,P3aHu w/
UMY 3auHTepecoBaHn nuua.

16.04.2019 r. A
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