
MEXAI4HEH AOMAA 3AAEffHOCTTA HA AKql4OHEPHO APYXECTBOTO C]'C CNEq!1AIIHA

'lHBECT'1U14OHHA 
UEIl

,,lt AP AXt4 KAnrTAn-3"
3A nEPlOIlA 01.01 - 31.12.2015 r.

KlM Kpaq Ha orleTHur nepuoA HeMa AbnxuMr4 u HenonyveHu oT ApyxecTEoTo Haeii,4 oT HaeMaren re Ha

oraaaeHuTe noa HaeM or [pp{ecrBoTo HeaBuxtMr4 r4MoTM.

25 flHva)u 2016 r.
o6uta t4HooPMAultF

"14 Ap Axu Kanr.arar - 3" AAcl,lLl ("1.'1 Ap Axrr-3'unh,,AptD{ecrBoro") e axqr4oHepHo Aplr{ecrBoro c}c
cneqhanHa uHBecr,4q4oHHa qe,,], qr,lero aeiHocr e pernaMeHrupaHa or SaKoHa 3a apyxecrBara cbc cneqnanHa

!4HBecr4qroHsa qen (,,3AClLl) no$aKoHoBure HopMaruBHu aKroBe no npuroxeHuero My. flpp{ecrBoro
Ha6upa cpeAcrBa 'rpe3 u3AaEaHe Ha qeHHu r{Hl,{xa u uHBecrupa Ha6paHr,4re cpeAcrBa B He4Buxr4rMr4 l,lMoru
(ceKop rLa3aqur Ha HeABuxr4M14 rrMoru). ApyxecrBoro e BnucaHo B rlproBcK4e per,4crhp npu CTC c peLireHue

or 13.07.2006 r.

nPEfnEA HA AEI4HOCTTA nPE3 nEPIOIA 01.01 - 31.12.2015 f.

Ha 27.05.2015 r. ce npoEeAe PeAoBHoro foAr4urHo o6uto c!6paHxe Ha aKquoHep re Ha 1,4 Ap Ax!r-3, Ha koero
6eure oAo6peH oAr4rupaHxrr foAxueH Qr4HaHcoB orrer HaApp€crBoro 3a 2014 r.

Ha 10.08.2015 f. ce npoBeAe l43BbHpeaHo o6qo cb6paHr4e Ha aKquoHepure Ha t1 Ap Axh-3, Ha xoero 6eue
B3ero peLleH!4e CepA4Ka Kenhrhn AABaturpc (,CKA') karo obcnyxBauto ApyxecrBo Ha 14 Ap Axr,r-3 Aa 6rAe
3aMeHeHo c 6bnrepub8 Ar\repuKrH N/leHuAXrrDHr Kr[rnaHu EOOA (6Al\,1K), B]B Bp]sKa crrc aa[,r9NaTa Ha CKA
karo obcnyxBaulo ApyxecTBo Ha rl Ap Axu-3 c BAMK, o6lloTo G6paBue Ha axUroHep Te B3e peueHue Aa
x3rveHu AorcBopa 3a u3BbpuBaHo Ha AefrHocru Karo o6cnp{Bauto ApyxecrBo, c(nrotreH Me)qy 1.4 Ap Axx-3 u

CKA Ha 14.07.2006r. u oAo6pu reKcr Ha rpucrpaHeH AoroBop Me4qy Ap Axi.a-3, CKA u SAlVlK, B Kotro
ornaaar qacr or Br,3Ha|paxlqeH4era 3a o6c4r{Baqoro ApyxecrBo 3a cbutecrByBaqure nMo14.

C peueHre N-. 70S-ACfil-l or 21.08.2015 r., KoMr4criera 3a Q'4HaHcoB HaFop 
',r3AaAe 

oAo6peHne Ha ,1 Ap Axh-
3 3a 3aMqHa Ha CKA c EAlvlK, Karo obcnyxBauro apyxocrBo Ha tl Ap Ax!1-3.

CneAHure BaxHn cb6urur ca Hasrbnun!1 npe3 nepuoAa01.O1.- 31.12.2415 r.:

1. AoroBopl, 3a HaeM

npe3 nepraoAa 01 01 .- 31 . 1 2.201 5 f. Ap)t(ecrBoro He e cKnoqBano HoBr4 AofoBopu 3a HaeM.

2. AoroBopH 3a Kpea6r

npe3 nepaoaa 01.01.- 3'1.12.2015 r. ApyxecrBoro He e cmloqBano HoBu aoroBopu 3a kpeaur.

3, npvao6rBaHe Ha lMorx

npe3 repuoaa 01.01.- 31-12.2015 r, ApyxecrBoro He e npl4ao6uBano HoBr4 r4r\,ror,4.

4, npoaax6a Ha rMofl,r

npe3 nepuoAa 01.01.- 31.12.2015 r. ApyxecrBoro He e npoAaBano Mo14.

5, l/bBbpue8|. crpoexr, peMoHru x noAo6peHus Ha HeaBuxuMnre rMorr4

flpe3 oFerHuF neproA ApyxecrBoro He e u3BbpurBano crrqecrBeHx crpoexn, peMoHn4 x noAo6peHut Ha

HeaBhxLMuTe uMo14.

NhKB'lAHOCT

KrrM 31,12.2015 r. ApyxecrBoro pa3nonara c paBHocrotHocfia Ha 943 xunrB, no cMerxu B 6aHKu.



ApyxecTBoTo r4ta u3AaAeHa o66neLreHa obnrlraqur c ocrarlqHa f|aBHnqa Kllv 31j22015 r. B pa3Mep Ba
2,890 x n.eBpo.

KAN TAIIOBII PECYPC14

Kr,M,qarara Ha ro3u Ao(naA, ll Ap Axu-3 pa3nonara ct c co6crBeH xanuran B pa3Mep Ha npu6nlrcxrenHo 17
Mr4nxoHa neBa, kotTo cl]l4raMej qe e aocTaTbleH 3a suraHcupaHe Ha Tekyqure npoen4 Ha apyxecrBoro. 3a
Bcexr4 oT npoefirTe apyxecrBoro pa3rnoga anTepHaThBara 3a rcrpa)lqaHe u oTAaBaHe noa HaeM Ha
TrproBcr{4 nnoq (cxnaaoBo-norucTrrtHr4 nnou]u 3a uMor co$ug P,aHr) cnpeMo eBeHryanHa npoaax6a Ha
napqena, B cnrraure, Kofaro Apyxecrsoro npqano'lere anrepHaTuEaTa 3a u3rpaMaHe u oraaBaHe noa HaeM
nopaAu roBa, qe no npeqeH€ Ha pbKoBoacTBoTo rr e no-ao6pa 3a aquoHepure Ha apyxecTBoTo,
Ap)rrccrBoro qe npaBra 3Ha9l4TenHu |{anuraroBt4 pa3xoAu 3a crpourencrso, xor4To ro nnaHxpaAa +uHaHcupa c
6aH(oBu KpeAxru.

ONEPAT}IBHI,1 PE3Y'ITATI,1

3a nepuoAa 01.01 - 31.12.2015 r. ApyxecrBoro peanu3upa 3ary6a B pa3Mep Ha2,576xv1n.r,B.

nphxoAnre Ha ApyxecTBoTo 3a orlerHur nepuoA ca ocHoBro or orAaBaHe noA HaeM Ha uMora B |p, BapHa no
cxnara Ha (pa ocpoqeH aoroBop 3a oneparxBeH nrc4Hr, Koiro e BanhaeH ao 30 cenreMBp 2016 r. , ,106 xrn.
nB. u oT 6aHXoBu nuxEx -2 xun,nB,

OcHoBHure pa3xoAu 3a nephoAa ca pa3xoAh sa n xBu-574xun.nB. u oneparuBHn pa3xoA1,4_2,110x4n.r.tB.

KhM 31.12.2015 r, Ha ApyxesrBoro o6$qeHu r4HBecT|,|tr4oHHure c,4 l4MoTr4 c o6ura cTotNocr 1.873 xrn. nB..

He ca Hacrbnunu ctu.lecrseH cb6uruc cneA 31j22A15 r., xolrro 6hxa Mornu Aa uMar Heran BeH e6ekT
Brpxy QuHaHcoBuTe l/1 oneparuBHt p€ynTan4 Ha ApyxefiBoro, c lr3K,tlcqeHrre Ha oflhcaHrre s HaFoeL44e

OCHOBHH P14CKOBE 14 HECI{ryPHOCTI4

C omeA nnaHoBeTe Ha AplxecrBoro u r4t{oHoMuqeckaTa curyaque s cTpaHara, ApyxecrBo lpoAbnxaBa Aa
nperoBape c noreHqua,.lHu HaeMaren14 unl4 kynyBarru 3a peanr3upaHe Ha cobcrBeHnre Ha Ap)D(ecTBoro r,iMona.
nopaAu npoAbnxaBautaTa craftaqt4e Ha na3apa Ha NeAEl4xr4tvh r4MorL4 B Ebnrap r, ocHoBHara Hec,frypHocr
npoarrnxaBa 4a Kacae Ebnpoclr Kora u npu kaKBx ycnoBus t_qe 6rrae fiocl4ftaro mopa3yMeHr4e 3a aaaeH
uMor, (oero 4a Ma xapaKTep Ha rBbpa aHrcxufireHr3a nperoBapeulure crpaNu,

cxllto'lEHt{ TonE[414 caEIIKtl CtC CBbp3AHfi I 4UA

"CBrFaHl4 nhqa" ca nuqara, xoETo eAHoro e B cLcrosH,4e Aa KoHrpon,4pa Apyroro unr Aa ynpaxHrBa Btrpxy
Hero 3HaqrTefiHo BnuqHUe npu B3et\laHe Ha shHaHcoBx peueHug u peLreHuq oTrocHo aerHocrra, B

cborBeTcrEIe c npynoxuMure cqeroBoaHl,4 craHAapru.

'1. CAen{r Me}qy cBbp3aHx nrqa, cKnE'{eHx npe3 oreerHxe nepuoA, Korro ca noBnuFnr ca,qecrBeHo
Ha +yHaHcoBoro cbcrorHne xnI pe3ynrar]rre orAeiHocTra npe3 ro3u neploA

baraHcl4re no caeflxL4 clc cBlp3aHu fiuqa u cborBerHrTe pa3xoal4 u npuxoal,f xbM 31.12.2015 r. i43pa3eHl4
xuIl, nB. ca (amo cneaBa:

31 ,12.2015r.
AbnrcBn qeHHla xHuxa, HerHo oT pa3cpoqeHu pa3xoAu no cAenKara -OoHAaqt4e AMepuxa 3a
6bnfapxe ('0A6')*
SaAl]fixeH r 3a nxxBu no ALnrcBu qeHHh r{Hrxa - 0A6'

TaKca 3a ynpaEneHue Ha xHBecruquoHH14 r,lMoru - CKA
Pa3xoAu 3a nxxBu no Ab,'rfoBl4 qeHH KHuxa no egefiuBeH nuxBeH npoqeHr - OA5'

5,580
2,291

30

574

*KlM 
3'1 .1 2.201 5 r. OAE e eAhHcrBeH o6nufaqr4o|ep. O6n nraquoHHara eM ucar e c naAex 21 OeBpyapu 201 8 f.

L4 e pefl4crpupaHa 3a BTopr4qHa rbpfoBxr Ha 506.



2, npoMeHra B cKnrcqeHx cAenKl
cbqecrBeHo Bb3aeicrBr{e Bbpxy

npe3 nepnoAa 01.01.' 31.12.2015 r.

crc cBLp3aHh nxqa, onoBocreHfi B npea{ureH nepnoat Koxro xMar
(phHaHcoBoro cr,cYoeHrre 

'1nl,| 
pe3ynmrhre or aenHocTra npe3 ro3l,|

Hgl,la npoMeHx E cKr]rcgeHll caefiK, cbc cBrp3aNu nrua.

EOnt'|HIITEIIHA 14HOOPlVlAllli4t 3A 'IETBTPTO TPTIMECE'll4E HA 2015 f.

a) |/]H$opMaq|4r 3a npoMeHure B cveroBoAHara nont4rhKa npe3 oTveTH g nepuoA, npu,.lt Hnre 3a rexHoTo

u3BhpuBaHe h no xaKlB HaquH ce oTpa3tBaT Ha srHaHcoBl4g pe3ynTaT u cobcTBeHug xanuTan Ha eMuTeNTa

flpe3 orqerH g nepuoA He ca u3BlpujBaHr npoMeHu B c\teroBoAHara nonr4TuKa,

6) llH6opMallue 3a Hacrbnufll4 npoMeHu B r4KoHoMhgeckara rpyna Ha eMuTeHTa, ako yqacrBa B raKaBa eyna

O-r F,Hyapr,t 2015 r., E p4ynraT Ha HrkonKo cAenku c a(q/.u Ha n Ap Axu-3, Sr,nrapo,AMepuGHct{r4
l4HBecrrqraoHeH OoHA (,,5Ar1O") np rexaBa Henpeko 49.37% or Kanurana qpes OAE, cBlp3aHo c 5ArlO nuqe
(Ha ocHoBaNue Ha npexoaHure u 3aKnErrurenHu pa3nopeAbu Ha 3aKoHa 3a nyofirqHoro npeAnaraHe Ha qeHHu

KHUxa) u He npuTexaBa flpg(o y'racn4e.

C PeueHne fa CrEera Ha ArapeKopure Ha 6A14(D, ca[raHo or 30.09.2015 r. AetHocrra Ha 6At4O 6eue
npeKpareHa, 6e3 6A1,40 aa e 3anuqeH, nopaau roBa, a u c ornea HecronaHcKaTa aerHocr Ha npeKur ct4

aKquoHep (DA6, ll Ap Axu'3 3aHanpeA He y\racrBa B ,,r4(oHoM qecKa ryyna" B fip!4mH,lr cMxcrn Ha roBa
noHrn e, Ho e qacr or rpynara apyxecrBa B crpy(rypara Ha (DA6 (64l,,10). 0A6 (aro npueMHrK Ha am4B,rre Ha
EA|,4O, cna3Bafrna npnHqlanure, nonr4rrK,4Te tl koHrponure Ha SAllO nprrexaBa npeko 49,37% oT kan,4Tana Ha

ApyxecrBoro. l\,,lHosnHcrBoro orAupexropure Ba OAF ca buBrlu Aupefiopu Ha 6414(D.

npe3 nrpEoro rpurMece'rhe Ha 2015 r, nopaAu u3nr,nHeHre Ha rlHBecruquoHH[Te cfi qen, 14 no peueHue Ha
co6crBeHxqure cu, SrJtrcpurH-AMepuKr,H nponr,prn [/eHuAXMrHr EOOA (,,EAnlI) |a CpeAeq EHrhpnparc
EOOA, npnrexaEaH'a cborBerHo npirc |,1 Henpr(o u3qeno or 5AllO, ca obeBeHri B |t4(Br4Aaqxe, npe3 TpeTo
rpnMeceque Ha 2015 r. 6AnNI u Cpeaeq ENrbpnpaic EOOA ca 3anueeHr.

B) ,lHoopMaque 3a p$ylrran4Te oT opraHu3aquoHHn npoMeNu B paMMre Ha eM!4reHTa, (aTo npeo6pa3yBaHe,

npoaax6a Ha ApyxecrBa or uxoHoMxqeckara rpyna, anoprHt4 BHoctrt4 or apyxecTBoTo, aaBaHe noa HaeM Ha

r,4rvryr.lecrBo, alnrccpoqH14 r4HBec-n4qun, npeycTaHoB9BaHe Ha aeiHocr

l|pe3 orqerHue reproa He ca u3BrpuBaHu opEHr3aq oHHu npoMeH, c r43KrrolleHne

Hacroeu.lr,rr aoKyMeHr.

d CraHoB'aute Ha ynpaB'arefHr4e opfaH orHocHo Bl,3MoxHocrure 3a peanrcaqur Ha ny6nrlKyBaHu npomo3n 3a

p$ynrarure or reKyqaTa o4HaHcoBa roauNa, karo ce oTqxrar pe3ynTaTuTe oT reKyu.loro rpxMece,{4e, KaKro n

4H$opMaqhs 3a (pafiopr/Te u o6cloerencrBara, kor4To qe floBnurrr Ha nocruraHero Ha nporHo3Hure

pe3yrTaru Hai-Manxo 3a cneaBauloro rpuMeceqhe

ApyxecrBoro He ny6,rxxyBa npoHo3Hu pe3ynrafl,.

A) AaHHI 3a nuqaTa, npuTexaBau]u npsKo u Henprko Hai-Mafiko 5 Ba cro or rnacoBere B o6qoro cLbpaHne

n,i, 31.12.2015 r. 14 npoMeHure B npurexaBaHxre or nuqara fnacoBe or 30.09.2015 |

CnopeA KHUrara Ha aKqr4oHepure, koero ce BoAr4 or'LleHrpaneH Aeno3urap" AA u AokonKoro e u3BecrHo Ha

Apyxecrsoro KLM 31.12.2015 r. akquoHeprre Ha ApyxecrBoro, npr4rexaBaqu flpeKo rrlhnu Henprko (no qn. 146

oT 3fin110 5 hnh floBege oT5 Ha cTo oT aKlhhre c npaBo Ha rnac Ha iqpyxecTBoTo, ca (aKro cneABa:



Epo; axquu K,rr,

31.12.15 OC KlM 31.12.15

6poi aKquu kr,M

30.09.15 OC (rM 30.09.15
OAB (np!ie[,rHl4K Ha aKTuBr,4Te

Ha 6Al1(D)

1,036,700 49.37% 1,036,700 49.37%

165.509 7.884/" 165,509 7.AA%

lvlaiK]]rl AeiBuA 124,504 5.93% 124,5AO 5.93%

e) iqaHH'4 3a aKqu'4re, npxrexaBaH or yflpaBuTerHnTe h koHrponH opraHu Ha eMuTeHra KIM 31,12,2015 r.,

Kamo u npoMoHr4ro, HacTbnuru or 30.09.2015 r. 3a Bcrko nuqe nooraenHo.

CneABau]ara ra6nnqa cbAr,pxa uH+opMaque 3a gneHoBeTe Ha Ct Bera Ha A pexropure Ha ApyxecTBoro Kr[,l

31,12.20 15 r., KovTo npulexaBal url,4 ca npurexaBan4 aKquu Ha ApyxecBoro npe3 u3MuHanoro rpuMeceque.

eneH Ha ynpaBuTeneH

l4nu koHTpoIeH optaH

6poi aKqLax

r(bM 31.12.15

OC kr,M

31.12.15

6poi axquu

rnrM 30.09.15

OC KlM

30.09.15
qne8 Ha CbBera Ha 7,500 0.36% 7,500 0.36%

17,000 o.81% 17,000 0.81%

x) l,1H+opMaqhe 3a Bucaqu clAe6Hu, aAMuHr4crparuBHri unu ap6urpaxHu nporcBoAcrBa, Kacaequ

3aalnxeHue l4nu B3eMaHxe B pa3Mep 8ai{tan(o 10 Ha cro or co6crBe|4g kanuTan Ha eMxreHrai axo o6qara
crotHocT Ha 3aahnxeHreTa un,4 $eMaHrrra Ha eM reHra no Bcr4'.1(4 o6pa3yBaHu npou3BoacrBa HaaxBlpne 10

Ha cTo or co6cTBeHhe My r{anr4ran, ce npeacraBr uH$opMaqur 3a BcaKo npou3BoacrBo nooraenHo.

HrMa Bracru]u cr,Ae6Hn aAMuHrrcrparuBHr4 l,nu ap6[4rpaxHu npou3BoAcrBaj (acaellh saALnxeHue un,4

KeMaN q B pa3Mep Hai-MaiKo 10 Ha cTo or co6cTBeHur kanhran Ha apt.)l{ecrBoro.

3) H$opMaq'ir 3a orny u or HeroBo Alrl]epHo Ap)D{ecrco 3aeMx, fpeAocraBeHe Ha

rapaHqun un, noeMaHe Ha 3aalnxeN4e o6qo xbM eaHo nxqe unu HeroBo alqepFo aplr{ecrBo, B roBa qrcno
14 Na cBlp3aNu nr4qa c nocoqsaHe Ha xapaKTepa Ha B3auMooTHoueHu9Ta Me)(Ay etvr4TeHTa h IluqeTo, pa3Mepa

Ha Neu3nnaTeHaTa rnaEtuqa, nuxBeH npoqeHT, (paeN cpoK Ha nofacaBaHe, pa3Mep Ha noeTo 3aabnxeNue,

Ap)DraecrBoro He e ofiycKaJro 3aeMr, He e npeaocraBeno rapaHquu u He e noeMano 3aarnxeHuq KbM Apyfl4
fihqa c h3Kn|oqeHue Ha crulecTByBaula oonrraqnoHHa eMucr,{r, l43AaAeHa np€ OeBpyapl4 2012 r. c lSlN KoA

8G2100002125 (r{oA Ha 6O6-CoSr4e SERB)

ffi


