OEKNAPALIMA 3A KOPNOPATUBHO YNPABNEHUE HA
»BUHDBC” ALl U TPYNATA NPEANPUATUA

(ponbnHeHune kbm MoguwHUA foOKNaA 3a geliHocTTa 3a 2016 1.)

Ot npuemaHe Ha [porpamaTa 3a A06pO KOPMNOPATUBHO yMnpaBAeHWE Ha 3acefaHue Ha
CbBETa Ha AupekTopute, nposedeHo Ha 03.12.2007 r., sknwountenHo u npe3 2016 r.,
[pynaTta ce e pbKOBOAWMNA M OpraHu3Mpana CBOATA AEMHOCT, CMa3Baliku U Npuaaraiku
MeXAyHapoaHO npusHaTUTe cTaHgapTy 3a Aobpo KopnopaTuBHO ynpasneHue. ,,BUHBC”
Al v rpynata npeanpuatMa pasrnexgart gobpoTo KOpPNopaTMBHOTO ynpaBAeHUE KaTo
CbBKYNHOCT OT MpaBuaa, MexXaHU3MW U NOJIUTMKU 33 PBKOBOAEHE W KOHTPO/JMpPAHE Ha
APYXecTBoTo, uenswm 6banaHcMpaHe Ha UHTepecuTe Ha YNpPaBUTENHWUTE OpraHu,
aKUMoHepuTe U TpPeTu 3aMHTEPECOBaHM CTPAHW — TbProBCKM NapTHbOPU, KPeauTopu Ha
KOMNaHMATA, NOTEHUMANHU UHBECTUTOPMU.

C PeweHnne N2461 —KKY ot 30.06.2016r., 3amecTHUK-NpeacegatenaT Ha KOH, pbkoBoael
ynpasnexHue ,,Ha,u,§op Ha WHBECTULMOHHaTa penHocT” omobpn HKKY Kkato Kogekc 3a
KopnopaTuBHO ynpasneHue no 4n.100H, an.7, 1.1, BbB Bpb3Ka ¢ an.8, 1.1 ot 3NMNUK. MNpynaTa
we cnassa no uenecbobpasHocT NpuHUMNUTE Ha HauMoHaNHWUA KOAEKC 33 KOPNopaTUBHO
ynpasnenue (cb3gapseH npes 2007 w yTBbpAeH OT HauuoHanHata Komucua Mo
KOpPNopaTMBHO ynpaBneHue, nocneasallo nameHeH npes ¢espyapu 2012 roguHa v anpun
2016 roamnHa) 1 LWe M3BbPLUBA AEWHOCTTA CK B CbOTBETCTBME C pasnopeaburte my.

LanocTHaTa oprannsauma Ha geiHoctTa Ha lpynaTa npe3 2016 r. Ha exxeagHeBHa 6asa He
AlaBa Bb3MOXHOCT 3a M34yepnaTe/sHO M3bposBaHE Ha BCUYKW AEWUCTBUA, NpPencTaBNABaLLM
u3NbAHEHWE Ha NpueTaTa OT [pynaTa nporpama, KaTo B U3/I0XKEHOTO NO-A0/Y Ca NOCOYEHMU
3a4bNXKUTE/THUTE PEKBU3UTU CbrnacHo 4n.100H, an.8 ot 3NMNLK.

1. Undopmauma fanm eMUTEHTLT CNa3Ba Mo LenecbobpasHoCT:

a) Kogekca 3a kopnopaTUBHO ynpaBneHue, ogobpeH 0T 3aMecTHUK-NpesceaaTenn
Ha KOH

C PeweHne N2461 —KKY ot 30.06.2016r., 3amecTHUK-npeaceaatenaT Ha KPH, pbkosogel
ynpasneHne ,Hap3op Ha wHBecTMUMOHHaTa AelHocT” opobpu HKKY Kato Kogekc 3a
KOpNopaTMBHO ynpassieHne no 4in.100H, an.7, 1.1, BbB Bpb3Ka ¢ an.8, 7.1 ot 3MNUK.
»BUHDBCY ALl n rpynaTta npegnpuaTua we cnassaT No LenecbobpasHOCT NPUHUMNUTE Ha
HaunoHanHua Koaekc 3a KopnopaTUBHO ynpasneHune (cb3ganeH npes 2007 v yT8bpaeH oT
HauunoHanHata KOMWUCMA MO KOpPNOPaTUBHO YynpaBaeHWe, NOCNEABALLO WU3MEHEH npes
despyapu 2012 roguHa wm anpun 2016 rop,MHa) M We M3BbpWBAT AEMHOCTTa CU B
CbOTBETCTBME C pasnopeadute my.

6) Apyr KoAeKc 3a KOPNopaTUBHO ynpasieHne

Ot npuemaHe Ha Mporpamata 3a A06po KOpNopaTMBHO ynpaBneHMe Ha 3acefaHue Ha
cbBeTa Ha aupektopuTe, nposegeHo Ha 03.12.2007r. (pa3paboTeHa cbraacHo
pasnopeabute Ha HKKY), BkniountenHo u npes 2016 r., lpynaTa e pbkosoauna wu
OpraHuM3npana cBoATa AEWHOCT, Cna3Balkn W NPWUNArakn MeXAyHapoaHO NpPU3HaTUTE
CTaHAapTV 3a 4o6po KOPNOPaTUBHO ynpaBaeHue.,

B) MHGOPMALUA OTHOCHO NPAKTUKUTE HA KOPMNOPATUBHO YNpaBleHue, KOUTO ce
npuaarat oT eMUTEHTa B AONb/HEHWe Ha KogeKkca no 6yksa ,,a“ unu no 6ykea ,,6“
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Hama AONBAHUTENHN NPAKTUKNA.

2. Ob6AcHeHMe OT CTpaHa Ha EeMMTEHTA KOWU 4aCTU OT KOAEKCa 3a KOPNOpPaTUMBHO
ynpasneHue no 1.1 6yksa ,,a“ unu 6yksa ,6" He.cna3ea U KaKBK ca OCHOBAHUATA 32
TOBa, CbOTBETHO KOraTO €MWMTEHTLT € pellnn Aa He Ce No30BaBa Ha HUKOe OT
npaBunaTa Ha KOAEKca 3a KOPrNopaTUBHO yNpaB/ieHUe — OCHOBAHUA 3a TOBa.

,BUHDBCY ALl v rpynata npeanpuatva cnasgaT No uenecbobpasHOCT NpUHULUNUTE Ha
HaunoHanHnA KoaeKc 3a KopnopaTUBHO ynpasaeHue (cb3gaaeH npes 2007 v yTBbpAEH OT
HauuoHanHata . KOMMCMA NO KOPNOPATUBHO YynpasneHue, NOCAeABal0 W3MEHEH npes
¢despyapu 2012 roanHa n anpun 2016 roguHa), Cbc CAegHUTE U3KAKYEHUA:

Fnhasa nbpsa — KOPMNOPATUBHU PbKOBOACTBA
1.4. CbBeTbT Ha AUpEKTOpUTE NpUuema u cnassa ETnuHna kogekc.

OcHosaHusa: YneHoseTe Ha CbBeTa Ha AupeKkTopuTe Ha lpynaTa ce PbKOBOAAT B CBOATA
exefHeBHa JAeWHOCT OoT obwonpuetTute MNPUHUMNKM 33 MOYTEHOCT, YMNpaBieHCKa U
npodecmoHanHa KOMNeTeHTHOCT. [opagu ToBa, M OTYMTAMKM ecTecTBoTO, mMawaba K
KOMMNNEKCHOCTTa Ha AeMHOCTTa Ha pynaTa He ce Hanara npMemaHeTo Ha ETMuYeH Koaekc, B
KOMTO GOPManHo Ad ce NOCOYBAT CMasBaHUTE OT PbKOBOACTBOTO MPUHLMUNW.

2.3. B porosopuTe 3a Bb3/saraHe Ha ynpaBAeHUETO, CKAYBAHU € YneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE Ha rpynaTa, ce onpeaenaT TeXHUTE 3aQb/IKEHUA W 3a[auun, KpuTepuuTe 3a
pa3mepa Ha TAXHOTO Bb3HarpaxkaeHue, 3aab/HKEHUATA UM 3@ NOANTHOCT KbM APYKECTBOTO U
OCHOBaHMWATA 3a 0CcBO6OXKaBaHe,

OcHosaHusa: lNpakTuKaTa ce npuaara 4acTMyHo. [JoroBopuTe 3a ynpaBaeHUe Ha YieHoBeTe
Ha CbBeTa Ha AupeKTopuTe Ha [pynaTa B YacTTa MM 3a OCHOBaHUA 3a 0cBOBOXAaBaHe ca
MaKCUMasHO ONpPOCTEHU C Len eAHO3HAaYHOTO ‘UM Tb/IKYBaHe Npu Bb3HWKBaHe Ha cnop,
AOKONKOTO 0cBOBOKAaBaHETO CTaBa ¢ peweHne Ha O6LWoTo cbbpaHue Ha akyuMoHepuTe,

3.3. CoBeTbT Ha AnpekTopuTe TpAbBa Aa OCUTypW HAANEKHQ pa3deneHune Ha 3a4aunTe u
3a4b/IKEHUATA MeXay cBoUTe YneHoBe. OCHOBHA PYHKLMA HA HE3ABUCUMUTE AUPEKTOPU €
[la KOHTPOAUPAT AEUCTBUATA HA U3NBAHUTENHOTO PHKOBOACTBO M Aa y4acTBaT epeKTUBHO B
paboTtata Ha ApYXeCTBOTO B CbOTBETCTBME C WHTEpecuTe W MpaBaTa Ha aKuuoHepwuTe.
MpenopbvunTtenHo e npeaceaatenaT Ha CbBeTa Ha AMpekTopuTe Aa 6bae HesaBUCUM
AVpeKTOpP.

OcHoeaHusA: lpakTUKaTa ce npuaara YacTMHHO, AOKONKOTO M3MbAHUTENHUA OUPEKTOP Ha
OpyxecTBOTO € M3bpaH 3a npeacenaten Ha CbBeTa Ha AUPEKTOPUTE.

3.5. lNoBMwaBaHeTo Ha KBaAUPUKALNATA Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE C/leaBa
A2 6bae TexeH NOCTOAHEH aHTAXKUMEHT.

OcHoeaHusa: [lpakTMkata Cce npwuaara 4acTUYHO, AOKOJKOTO NOBULWIABAHETO Ha
kBanMduKaumaTa Ha uyneHoseTe Ha C[, ce M3BbPLIBA C OrNes KOHKPETHUTE HYXAW Ha
ApyrxecTBOTO.

3.6. MpenopbynMTENHO € YCTPOMCTBEHWUTE AKTOBE HAa APYXECTBOTO Aa onpenenat 6posa Ha
Apy»KecTBaTa, B KOUTO YieHoBeTe Ha CbBeTa Ha gUpeKTopuTe MoraT Aa 3aemaT PbKOBOAHU
no3nuum.

OcHosaHua: To3n TeKCT e npenopbvuuTeneH. He ce noctaBA orpaHuyeHuAa 3a bpos
ApYyecTBa, B KOUTO YneHoseTe Ha CbBETa Ha AMPEKTOPUTE MOraT Aa 3aemMaT PbKOBOAHMU
no3uuMKU C Ornes ecTecTsoTo, mawaba n KOMNAEKCHOCTTa Ha AenHOoCTTa Ha lpynaTa.
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3.7. NpenopbunTenHo e 6poAT Ha NocneaoBaTeNHUTE MaHAATU HA HE3aBUCUMUTE YNEHOBE
A3 6bbae orpaHUyeH.

OcHosaHuAa: TO3M TEKCT € NPenopbYUTENEH U HE Ce NpuAara ¢ ornes ectectsoTo, mawaba u
KOMMAEKCHOCTTa Ha AelHocTTa Ha pynara.

4. Bv3HarpaxkaeHue

OcHogaHuA: [pyXecTBOTO MNpuaara 4acTU4HO MNPAKTUKWMTE MO Tasn TOYKA, AOKOAKOTO
cbrnacHo npuetata oTr  O6woTto cbbpaHMe Ha  aKuMOHepuTe  MNOAMTUKA  3a
Bb3HarpaxXaeHuaTa, TakoBa He ce u3nnawa ot [pyXecTBoTo Ha ABama OT YNeHOBETe Ha
CvBeTa Ha aupektopuTe Moanuc Metpoc BoHakuc u Moannc Feoprmoc Caxmuuc, npeasua
0b6CTOATENCTBOTO, Y€ CHLUMTE Ca M aKUMOHEpU B JpyKecTBOTO. [OCTOAHHO Bb3HarpaxaeHue
ce u3nnawa eauHCTBEHO Ha EmaHymn Kananuakuc, B Ka4eCcTBOTO My Ha HE3aBMCUM YNEH Ha
C na dpyxecTBOTO.

5.2. Mpoueaypvte 3a n3bareaHe U paskpusBaHe Ha KOHOAMKTM Ha MHTepecu cnepsa Aa
6bAaT pernameHTMpaHn B yCTPOICTBEHUTE aKTOBE Ha [ pYKeCTBOTO.

OcHosarus: B un. 40 ot Ycrasa ca nocouehm 3aabmxeHnaTa Ha C[l, B TOBa YNCNO M OTHOCHO
n36ArBaHeToO Ha KOHPAUKTU Ha UHTepecu. C ornes ecTecTBoTo, Mawaba U KOMNAEKCHOCTTa
Ha AelHoCTTa Ha [py)KecTBoTO, NPaBHUAT MexaHW3bm 3a usbarsaHe M paskpuBaHe Ha
KOHGAMKTM Ha MHTepecu B A[0CTaTbyHa CTeneH rapaHTMpa npasaTa Ha HacToawmTe U
NOTeHUMANHN aKUMOHEPM U Ha ApYXKeCTBOTO Kato TakoBa. [lpysKecTBOTO CTPUKTHO
cbbniogasa Npako NpuaoKUMUTE pasnopeabun Ha yn. 237 ot T3, un. 114, 1144, 1146, 1166
n 116r, an. 6 ot 3MMUK, un. 26 ot 34CUL, kaKkTO 1 un. 19 ot PEFTAMEHT (EC) Ne 596/2014.

6. Komutetn

OcHosaHusA: ﬂ,pymeCTBOTO npunara YacTU4HO NMPAKTUKUTE MO Ta3nW TOYKA, AOKOAKOTO Npu

OTYUMTaHe ecTecTBOTO, Mawaba M KOMNAEKCHOCTTA Ha AeWHOoCTTa Ha [pykKecTBoTo He €
uaeHTMdUUMpaHa HeobxogMMOCT OT Cb34aBaHETO Ha AOMNbAHUTENHM KomuTeTu. B
CbOTBETCTBME C U3UCKBAHMATA Ha aelictBawma o 02.12.2016 r. yn. 40k 3HPO, yneHoseTe
Ha CbBeTa Ha AMPEKTOpUTE ca M3NbAHABANM OYHKUMWTE HAa OLUTEH KOMWTET, KaTo
3acefiaHuATa ce pbKOBOAAT OT Npeaceaatens Ha CbBeTa Ha AUpeKTopuTe (HEU3NbAHUTENEH
yneH). Cnen BAM3AHETO B CMNa Ha HOBMA 3aKOH 3a He3aBUCUMKMA PUHAHCOB OOUT U
CcbobpasHO NpeaBMAEHUTE B HETO CPOKOBe, [lpy:KeCcTBOTO B Ka4eCTBOTO CU Ha Npeanpusatne
oT obLLecTBEeH MHTepeC Lie Cb3gade OaAUTEH KOMUTET U Le Npueme npasuaa 3a AeWHOCTTa
My B cboTBeTCcTBME ¢ un. 107, an. 7 ot HosuA 3HDO.

lnasa nbpea — AABYCTENEHHA CUCTEMA

OcHoeaHusa: TpaKTMKMTE B Ta3W 4acT Ca HENPUAOKUMM, LOKOAKOTO [pyKecTBoTo e ¢
elHOCTeNeHHa CUCTeMa Ha ynpas/ieHue.

lnasa sTopa - O4NT N BbTPELLEH KOHTPOA

19. enatenHo e ga ce npuaara potaumMoHeH NPUHLMN NPU NpeanoxeHuaTa u nsbopa Ha
BbHLUEH 0AUTOP.
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OcHosaHusa: Mpu npeanoxkeHuATa 3a M3b0Op Ha BbHWEH OAWTOP Ha APYKECTBOTO e
npunaraH PoTaUMOHEH NPUHUMN CbFNACHO NpenopbkuTe Ha HaumoHanHUA KoZeKc 3a
KOopnopaTuBHO ynpasaenue. lpegnoxeHneTo 3a n3bop Ha BbHWEH 0AMTOP UABaA OT CTPaHa
Ha OauTHMA KomuTeT, a u3bopbT My e B KomneTeHUuuuTe Ha O6WOTO chbpaHue Ha
akunoHepute.CornacHo pencreawmsa ot 02.12.2016 r. 3HDO, KAYOBUAT OAMTOP Ha
OAWUTOPCKO npeanpuaTne, KakTo M OoAUTOpP, KOMTO paboTu npAKko upe3 MHAMBUAYANHA
NpaKTKKa, Korato oguMTupaT npeanpuatMe, M3BbpLIBALLO AEWHOCT OT 0buecTBeH UHTepec,
TpabBa Aa ce OTTErNAT, C/ied, KaTo Ca U3BbPLUBAAN OAUTHU aHFaXKMMEHTU B NPOAb/IKEHUE HA
7 nopefHU roguHU OT AaTaTa Ha Ha3Ha4yaBaHe B OAUTUPAHOTO NpeanpuaTve. Te He morar aa
y4acTBaT B OfuTa Ha CbLOTO npeanpuaTUe nNpean U3TUYAHETO Ha YeTMPU TOAMHKU OT
OTTErNAHETO CU OT aHIAXKMMEHTA 33 04MT.

21. [MpenopbynMTENHO € W3rparkAaHeTo Ha CUCTemMa 33 BbTPEleH KOHTPOA, KOATO
BKNIOYMTENHO A3 MAEHTMOULMPA PUCKOBETE, CbNBbTCTBAWM AEMHOCTTA HA APYXKECTBOTO M Aa
nognomara TAXHOTO edeKTUBHO ynpasneHue. Ta cneaBa Aa rapaHTMpa M edeKTUBHOTO
PYHKLUMOHUPAHE HA CUCTEMUTE 33 OTYETHOCT M pasKkpmuBaHe Ha MHPopMaLmA.

OcHosaHusa: lapaHTMpaHeTo Ha ePeKTUBHOTO GYHKUMOHMPaHe Ha CUCTEMUTE 33 OTYETHOCT 1
paskpuBaHe Ha MHOPMaLMA ce M3BbPLLBA OT CbBeTa Ha AUPEKTopMTEe U OAUTHUA KOMUTET.
B ApyxectBoTo e u3rpageHa v QyHKUMOHMPA CUCTEMA 33 BBTPELIEH KOHTPO/, KOATO
BKAOUYUTENHO Aa naeHTMPUUMpa pUCKoBeTe, CbMbTCTBALLM AEMHOCTTA HA APYKECTBOTO U Aa
nognomara TAXHOTO eQpeKTUBHO ynpaBneHue. Ta rapaHtMpa U edeKTUBHOTO
$YHKUMOHMPaHE Ha CMCTEMMTE 3@ OTYETHOCT M pasKkpuBaHe Ha MHPopmauma. OnucaHue Ha
OCHOBHUTE XapaKTePUCTUKM Ha CUCTEMWTE 3a BbTPELLUEH KOHTPO/ U yrpaBAeHWe Ha PUCKa e
NpeAcTaseHo B T. 3 OT HACTOALLATA AeKNAPaLMA 32 KOPMNOPATUBHO yNpaBeHue.

lnasa yersbpra - PASKPUBAHE HA UHOOPMALUA

OcHogaHuA: [pyecTBOTO W rpynata npeanpuaTis npunarat 4aCTUYHO NPaKkTUKMUTE NO Tasu
rnasa. C ornea ecrectBoto, Mawadba M KOMNNEKCHOCTTA Ha AeWHOCTTAa Ha rpynaTa,
3aKOHOBMAT MeXaHN3bM 3a paskpusaHe Ha uHbGopmauua, npeasuaet B 3MMUK, Hapeaba Ne
2 Ha K®H n PernameHT 596/2014 1., ce ABsABa AOCTaTbyeH 3a rapaHTMpaHe npasaTa Ha
uHBECTMTOpPUTE. pynata He e wngeHTUPUUMpPana HyxAa pa paskpusa nHbopmauma ot
HedUHAHCOB XapaKTep W3BbH HOPMaTUBHO NPeABUAEHNTE CU 3aAbAKEHUA.

Bcnuku akumoHepun Ha ,BUHBC” ALl u rpynaTa npegnpuatMa Mmat npaso Aa noayvasat
WHGOPMALMA 3a BOAEHETO Ha APYKECTBEHMTE AeNa, KaKTo W BCAKa Apyra uHpopmaums,
CbINAaCHO M3NCKBaHMATA HA 3aKOHa.

Bunbe Al n npe3 2016 r. noaabprKa MHTEpHET cTpaHuua http://www.venus.eu.com/, Ha
KOATO nybnuKkyBa MHPOpPMaUMA 3a NPOEKTUTE Ha [pPYyKecTBOTO, 3a WMHBECTULMOHHA
NONUTUKA, aKTyaslHW HOBUHK, MHGOPMALMA 3a TEKYLLATa M MCTOPUYECKA LLeHa Ha aKLunUTe U
Apyra uHpopmauma, KoAaTo no npeyeHka Ha ,BUHDBC” ALl moke Aa npeacTaBnABa MHTEpec
33 MHBECTUTOPUTE U AKLUUOHEPUTE,

Hapea c¢ ToBa /[lpyecTBOTO cna3Ba W3WUCKBAHMATA Ha 3aKOHa 3a pa3KpuBaHE Ha
nHdopmauma, KoeTo NybNUKyBa B 3aKOHOYCTaHOBEHUTE CPOKOBe B KomucuaTa 3a pUHAHCOB
Haa3op 4pes E-peructvp, ,Bbarapcka doHposa b6opca — Copua” AJ upes ,Ekctpu” m 8
»LeHTpaneH aenosutap” A,
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C uen nocturane Ha No-ronAma Npo3pPavHOCT NPM cNa3BaHe Ha 3aKOHOBOONPeAENeHUTe C1
3aabmkenna, [lpyxectsoTo nHGopmmMpa 0bLLECTBEHOCTTA 33 3HAYMMMUTE CbOUTUA, CBBP3aHM
C pedHocTTa My, KaTo nybAuMKyBa nognesawa Ha paskpusaHe MHPOPMaLMA M upes
eNekTpoHHUA bronetnH Ha MHBecTop.6r -http://www.investor.bg/bulletin

C ornes ocurypasaHe Ha edeKTUBHO B3aUMOAEMCTBME C BCUYKM 3aMHTEPecoBaHM nnua,
WHBECTUTOPW n/unn akuuoxepw, ,BUHBC” Al u npes 2016 r. UMa Ha3HaveH ANpeKTop 3a
BPBb3kU C uHBecTUTOpUTe — [eHuua Toaoposa. [MpeKTOp®BT ocbuiecTBaBa edeKTUBHA
Bpb3Ka mexay CbBeTa Ha ANPEKTOPUTE Ha APY>KECTBOTO U HETOBUTE aKLMOHEPU M AMNLATa,
NPOABUNN NHTEPEC A3 MHBECTMPAT B LEHHN KHUXKa Ha APYyXeCTBOTO, KaTo UM npenocTass
MHGOPMaLMA OTHOCHO TEKYLLOTO GUHAHCOBO U MKOHOMMUYECKO CbCTOAHME Ha ApyxecTsoTo,
KaKTO 1 BCAKa apyra MHPOpMaLmMa, Ha KOATO Te MMaT NPaBo MO 3aKOH B Ka4ecTBOTO UM Ha
aKUMOHEPHN NN NHBECTUTOPM.

Fnasa neta - SAMHTEPECOBAHU INUA

41. MNpenopbunTeNnHO e B CbOTBETCTBUE C Ta3W NONUTUKA KOPNOPATUBHUTE PHKOBOACTBA A3
U3paboTAT M KOHKPEeTHW MpaBMna 3a OTYMTAHe WHTEpPecUTe Ha 3aMHTepecoBaHWTE Auua,
KOMTO Mnpasuia A& OCMIYPAT M TAXHOTO NPUBAMYAHE MpPW PeLlaBaHe Ha OnpegeneHu,
M3NCKBALLM NO3MLUATA UM BBNPOCH. _

. OcHOoBaHYA: TO3M TEKCT € NPenopbUYUTENEH U HE Ce NpuAara C Of/lef, ecTecTsoTo, Mawaba 1
KOMMN/IEKCHOCTTa Ha AeiHocTTa Ha [py»KecTBOTO 1 rpynaTa.

42. MNpenopbynUTeNHO € NepUOAMYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM M Ao6paTa
MexAyHapoAHa npaKTWka 3a paskpuBaHe Ha WMHOOPMauMA OT HepUHaHCOB XxapaKTep
APYXXeCTBOTO W rpynata Aa MHGOPMUPAT 3a MKOHOMMYECKWU, COHMANHU W EKONOTUYHM
BBNPOCK Kacaely 3auHTepecoBaHMTe fnLa, KaTo Hanpumep: 6opba ¢ KopynuuaTa; paboTa
CbC CAYXUTENUTE, LOCTaBUNLMTE U KNUEHTUTE; CoUManHaTa OTTOBOPHOCT Ha APYKeCTBOTO;
OnasBaHeTo Ha OKOJIHaTa cpeaa.

OcHogaHuA: TO3M TeKCT e npenopbyuTeNeH WM C OfAed  ecTecTBOTO, Mawaba u
KOMMNNEKCHOCTTa Ha AleMHOCTTa cu [Ipy»KecTBOTO M rpynata He ca uaeHTMOMUMPani HyxAa
Aad Pa3KpMBaT HPOPMaLMA OT HePUHAHCOB XapaKTeP U3BHH HOPMATUBHO NPEABUAEHNTE CH
334 bKEHUA.

Fnasa wecra - UHCTUTYUMOHANTHWU UHBECTUTOPHU, NASAPU HA PUHAHCOBU
MHCTPYMEHTWU U APYTU NOCPEAHUUM

OcHosaruA: [Ipy>KecTBOTO U rpynata He npuaaraT NPakTUKMATE NO Tasu 11aBa, 3aloTo He ca
WHCTUTYLMOHAEH UHBECTMTOP, NONEYUTEN UM Na3apeH onepaTop N0 CMUCHAA HA 3aKOHa M
He € f,oMYCHATO A0 TbProBUA B OPUCAMKLMA, Pa3/INYHa OT Tasu, B KOATO e yupeaeHo. CbLuo
Taka, I'pynata He e OTrOBOPHA 3@ W3TOTBAHE HAa AHA/M3N W KOHCYATaLMU, U3BLPLWBAHW OT
YTbIHOMOLLEHUTE CbBETHUUW, aHanusatopu, 6pokepu, PeNTUHIOBM areHuMm u aApyru,
OCBEH B C/ly4aunTe Ha aHTaXXMpPaHeTo Ha TakMBa BbB BPb3Ka C NyGAUYHO NpeasaraHe Ha HOBM
EMUCUN LLEHHM KHMXKaA.

3. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMMUTE 33 BLTPELEH KOHTPOA U
ynpasneHue Ha puCKa Ha emMHUTeHTa BbB BPb3Ka C npoueca Ha (GpUHAHCOBO
oTyuTaHe.
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PuHaHCOBMUTE OTYETU Ha [pysKecTBOTO M Te3u Ha rpynaTta ca M3roTBEHWM NpMU cmassaHe Ha
6BbNrapckoTO 3aKOHOAATENCTBO WM NPUNOKUMUTE MEMAYHaPOHM CYEeTOBOAHW CTaHAAPTH.
OtyeTuTe ca 3aBepeHM OT pPErucTpuMpaH He3aBMCUM OAMTOP, KOWTO MNOTBbPKAaBa
CbOTBETCTBMETO MM C ObArapckoTo 3aKOHOAATENCTBO M MNPUNOKMUMMUTE CHYETOBOAHU
ctaHpgaptM. C ornep u3nUCKBaHMATa Ha 4n.36, an.6 OT 3aKoHa 3a CYETOBOACTBOTO, B
0AMTOPCKMA A0KNAA 3a0b/IKUTENIHO Ce U3pa3ABa CTAHOBMULLE:
e (CbOTBETCTBA /1M AOKNAADLT 33 AeMHOCTTa Ha GUHAHCOBMUTE OTHETU 3@ CbLUMA OTYETEH
nepuoa;
® U3roTBeH /M e AOKNAABLT 33 AEMHOCTTA B CbOTBETCTBME C NPUNOKUMUTE 3aKOHOBM
U3UCKBAHWUA W 3aABABAT [aNKN B pe3ynTaTt H anpuaobuToTo No3HaBaHe U pa3bupaHe
Ha fJelHoCTTa Ha npeanpuaTMeTOo M obCTaHOBKaTa, B KOATO To pabotu, ca
YCTaQHOBUAUM CNyYau Ha CbLLECTBEHO HEeBAPHO NpeacTaBAHe B A0OKNaAa 3a AeNHOCTTa
M NOCOYBAT XapaKTepa Ha HEBAPHOTO NpeacTaBsHE;
e B aeknapauuaTa 3a KOPNopaTUBHO ynpaBieHMe NpeacTaBeHa M e U3NCKBaHaTa oT
CbOTBETHUTE HOPMATUBHKN akTOBE MHPOpPMaLMA.

4. Undpopmauua ng uneH 10, naparpad 1, 6yksu B, ,r“, ,e“, ,3“ u 1" or AupekTusa
2004/25/EO Ha EBponeiickua napnameHT U Ha Cbeeta or 21 anpun 2004 r. OTHOCHO
npeanoXXeHuaTa 3a NorablyaHe '

‘4.1. Undpopmaumna no unen 10, naparpad 1, 6yksa ,B“ or Oupektusa 2004/25/EO Ha
EBponeiickna napnameHT u Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NpPeANOKEeHNATa 3a
norablliaHe — 3HaYMMM NPEKN UM KOCBEHU aKLMOHEePHM Y4acTUA (BKAKOYMTENIHO KOCBEHMU
aKUMOHEPHW y4acTua Ypes NMpamuAanHu CTPYKTYPU M KPbCTOCAHN aKLIMOHEPHHU y4acTus)
no cMuUcbAaa Ha uneH 85 ot flupektusa 2001/34/EO

Kbm 31 pekemspu 2016 r. rnacoseTe B O6WOTO cbbpaHue, ca pasnpeaeneHn KakTo creasa:
MoaHnc BoaHaKNUC - W3MBAHUTENHUAT YaeH (U3nbaHKUTeNeH ampekTOop) 1 nNpeaceaaTten Ha
CbeeTa Ha AupekTopuTe Ha [pyskectBoto nputexkasa 900 940 6posa  akuuu,
npepctasaasawm 29,42 % ot kanutana.

MoaHuc Feoproc CaxmHUC - uneH Ha CbeeTa Ha AnpektopuTe Ha JpyKecTBOTO NpuTeXkasa
253 500, npeacrasnasalum 8,28 % ot kKanutana.

EmaHynn Kananuaknc B KauectsoTo cv Ha He3aBUCMM YneH Ha CbBETa Ha AWPEKTOpUTE He
npuTeXKasa akuumn Ha pyxecTBoTo.

4.2. UHdpopmauma no uneH 10, naparpad 1, 6ykea ,r“ or Aupektusa 2004/25/EO Ha
EBponeickuA napnameHT U Ha CbeeTa ot 21 anpun 2004 r. OTHOCHO NPeANOKEHUATA 3a
nornabliaHe — NPUTENKaTeInTe Ha BCUMYKU LLEHHW KHUXKA CbC CneuyasZiHu NpaBa Ha KOHTpoAn
M onucaHue Ha Te3M npasa

Apy:KecTBOTO HAMa aKLMOHEPK CbC CNeUMaNHN NPaBa Ha KOHTPOI.

4.3. Uudopmauma no uneu 10, naparpad 1, 6yksa ,e“ or Aupektusa 2004/25/EO Ha
EBponeiickua napnameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeAOKEeHUATa 3a
nornviiaHe - BCMYKM OrpaHUYEHUA BbPXY NpasBaTta Ha rnac, Kato Hanpumep orpaHuyYeHus
BbPXy NpaBaTa Ha rnac Ha NpuTe)arenute Ha onpegeneH nNpoueHT uan 6pol rnacose,
KpalHM CpPOKOBe 3a YNpaXKHABAHE Ha FNac WAW CUCTEMM, NOCPEACTBOM KOMTO upes
CbTPYAHUYECTBO C APYKECTBOTO PUHAHCOBUTE NPaBa, NPEAOCTABEHN HA LEHHUTE KHUXKA,
Ca OTAEeNIeHN OT NPUTEeXaBaHeTO Ha LeHHUTE KHUXKA
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He cbulecTByBaT orpaHM4eHnA BbpXy NpasaTa Ha rnac. KpalHuTe CpoKoBe 3a ynpaskHABaHe
Ha NpPaBOTO Ha rnac ca cbraacHo pasnopeabute Ha 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha
LLeHHW KHUXKa.

4.4. Undopmauua no uneH 10, naparpad 1, 6yksa ,3“ ot Oupektusa 2004/25/EO wHa
Esponelickna napnameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NPeANOMEHUATA 3a
nornablwaHe — nNpaBuaata, C KOUTO ce peryinpa HasHayaBaHeTO WMAU CMAHATa Ha
4YneHoBeTe Ha CbBeTa U BHAaCAHETO HAa U3MEHEeHUe B yupeauTesIHMA 4oroBop

CvrnacHo ycrasuTe Ha ApyXecTBaTa oOT rpynata, CbBeTbT Ha AMpeKTopuTe ce u3bupa ¢
06MKHOBEHO MHO3MHCTBO OT O6WOoTO cbbpaHne Ha akuuoHepute. YneHoseTe Ha CbBeTa
morat ga 6baar npeusbupaHu 6e3 orpaHuueHus. Cneps M3TMHAHE Ha MaHZATa UM,
uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE NPOABMKABAT A3 U3NBAHABAT CBOMTE GYHKUUM A0
n3bupaHeto oT O6WOTO CbbpaHue Ha HOB CbBeT.

CbrnacHo ycraBuTe Ha Apy»KecTBaTa OT rpynaTta CbBeTbT Ha AUPEKTOpUTE € B CbCTaB OT
TPUMa 4/ieHa, KOUTO ce M3bupaTr ¢ 0BUKHOBEHO MHO3WMHCTBO OT O6WOoTO cbbpaHue Ha
akunoHepute. YcmaBbT ce wuameHAa oT O6woTo cbbpaHMe ¢ MHO3MHCTBO 2/3 oOT
NpeACTaBeHMA KanuTas, KaTo Ce M3WUCKBa M onobpeHne Ha npomeHute oT KomucuaTa 3a
¢uHaHCcOB Haazop. '

Mpasunata ca nogpobHO onNWcaHW B yCTaBUTE Ha rpynata npeanpuaTha, KOUTO ca
nybAvKyBaHM NO eNeKTPOHHW Jena Ha [APyKecTBoTa B TbProBCKWA pPEerucTbp -
http://www.brra.bg, AaBaitkv Bb3MOXHOCT Ha BCMYKW TPETU NNLLA Aa Ce 3an03HAAT C TAX.

4.5. Undopmauma no uneH 10, naparpad 1, 6ykea ,u“ ot Oupektnsa 2004/25/EO Ha
EBponeifickua napnamenT u Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NPeANOXKEHNATa 33
nornbuwaHe ~ NPaBoOMoOLMA Ha CbBeTa, U NO-creLuanHo NPasoTo Aa Ce eMUTUpaT UK
M3KYNYyBaT akLKUmn = ‘

MpaBomolwmaTa Ha CbBeTa Ha AMpeKTOpUTe ca NocoueHu B un. 37 ot Ycrasa Ha Bunbe Al
Kbm HactoAwma momeHT CbBeTbT Ha AUPEKTOPUTE He € OBNACTeH C YCTaBa AemuTupa Uau
M3KYNyBa aKLWK.

5.CbctaB M QPyHKUMOHUPAHE HA 3AAMUHUCTPATUBHUTE, YNPABUTEAHUTE U HaA30pHUTE
OpraHu U TeXHUTEe KOMUTETU
YneHoBe Ha cbBeTa Ha anpekTopuTe Ha ,,BMHBC” ALl ca

e WoaHuc BoHakuc — npeacenaten Ha Cl v U3NbAHUTENEH ANPEKTOP;
e  MoaHuc CaxMHUC — yeH Ha CA;
e  EmaHyun Kanaiduakmc — He3aBUCUM YiieH;

BbB PpuHaHCcOoBMA OoTHeT 3a 2016 . M B NPUIOKEHMA KbMm Hero foauweH oTYeT 3a AelHOCTTa
Ha [pyxectsoTo 3a 2016 r. ce cbabpka nogpobHa MHbOPMaUMA 3a NpUTEXaBaHWUTE OT
uneHosete Ha C[ akunmn OT KanuTana Ha [lpy*KecTBOTO, NO/YYEHU Bb3HArparaeH1a u/ nam
KOMMNEHCaUuK, KaKTO W 3a yyacTMATa Ha BCEKM OT Y/JEHOBETE B KOHTPONHW W/ uau
yNpaBUTENIHWU OpPraHn Ha APYrn TbProBCKU ApPYXKeCTBa U NpuTexaBaHWTe OT TAX AAN0Be OT
KanuTana Ha Apyru Ha Apy»KecTsa.

CbBeTbT Ha aupekTopuTe M3bupa v ocsoboskaaBa M3NbAHUTENEH/U AUPEKTOP/v W
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npeaceaaten M 3amMecTHMK npeaceaaten Ha CbBeTa Ha AMPeKTopuTe; Nnpuema [Tpasuna 3a
cBOATa AEMHOCT W yTBbPKAaBa lpaBuia 3a BbTpelwHaTa opraHM3auna Ha JpyKecTBOTO; B
npeaBuUAeHNTE OT 3aKOHA C/lydan M/UAN, MPK HacTbNBaHe Ha 0BCTOATEICTBA OT CbLECTBEHO
3HayeHue 3a [lpykecTBOTO, CBMKBa He3abaBHO O6WOTO CbbpaHMe Ha aKuMOoHepuUTe; B3uma
peweHuns 3a NpnaobneaHe, 3aKpMBaAHE UAM NPEXBLPAAHE Ha MPeANnPUATUA UAWM YacTW OT
TAX; B3e€Ma pPELIeHMA 33 CbLECTBEHM MPOMEHW B AEMHOCTTAa Ha [py’KecTBOTO; B3ema
PeleHna 3a CbLECTBEHM OPraHU3aLMOHHWU NPOMEHW; B3eMa PeLUEHUA 3a AbAFOCPOYHO
CbTPYAHWUYECTBO (Hag TPW roAMHM) OT CbLECTBEHO 3HaueHne 3a [Ipy)ecTBOTO M
NpekpaTABaHe Ha TakOBa CbTPYAHMYECTBO; B3eMa pelleHWs 3a Cb3JaBaHe M 3aKpuBaHe Ha
KNOHOBeE, areHUuMn U npeacrasuTenHn oducK; B3emaHe Ha peweHus 3a npuaobusaHe u
OTHYXAABaHE Ha HeABWMXMMW UMOTU U ABATOTPUHU aKTUBM, B3eMaHe Ha MHBECTULMOHHM
3aemu, AlaBaHe Ha rapaHuMn 1 noemaHe Ha NOPBYMTE/CTBA, NPUAOBMBaHE M NpeaoCcTaBAHe
Ha NIMUEH3NN, y4peanaBaHe HA UMNOTEYHN W 33/10XKHU NPABa BbPXY AbATOTPAaNHU aKTUBM Ha
[pyecTBOTO W KpeauTMpaHe Ha TPeTW JnLA; Ha3HaYaBa Ha TPYAOB AOTOBOP AWPEKTOP 33
BPb3ka C WHBECTMTOPWUTE;, u3b6Mpa NPOKYPWUCT WMAM TbPrOBCKW MBAHOMOLHMK Ha
HpyxecTeoTo; Npuema nporpama 3a 406po KOPNOPaTMBHO ynpasaeHue Ha [pysKecTBOTO B
CbOTBETCTBME C MEXAYHApOAHO MNpU3HaTMUTE CTaHAapTM 3a J06pPo KOpNopaTMBHO
ynpassieHue, onNpgAeNeHn OT pecopHUA 3amecTHUK-npeaceaaten Ha Komucuata 3a
dnHaHCOB Haa3op; opobpsaBa roauwHUA GlogeT M paboTeH NAaH ApYMKeCTBOTO;
npeaBapuTeNHO 0A06pABa BCUYKM CAE/KM C y4acTUe Ha 3auHTepecyBaHW anua.

Ha ObuwoTo cbbpaHue Ha akuuoHepuTe, nposegeHo Ha 30.06.2009 r., e n3bpaH OauTeH
KOMWTET, KaTo CbObPa3sHO W3WUCKBAHWATA HA 3aKoHa ¢yHKUMWUTE Ha OAUTEH KOMWTET ce
usnwnHasat ot CA, a 3a npeacepaten e nsbpan — Emanynn Kanaiuakuc. Ha nposeseHoTo
Ha 29.06.2012 r. peposHO roauwHo O6wo cbbpaHne akumoHepuTe B [lpy>KecTBOTO ca
npuenn pelweHue GyHKUUMTe Ha OAUTEH KOMUTET Aa ce u3nbaHABaT oT CJ] 3a HOB MaHAaT
OT 3 rofiMHKM, CYUNTaHO OT AaTtaTa Ha nposexaaHe Ha OCA. dyHkumute Ha Mpeacepaten Ha
OAWTHWUA KOMUTET ce U3NBAHABAT OT I-H EmaHyun Kanaiiyakuc.

Cnep 8/1M3aHeTO B cuNa Ha HOBMA 3aKOH 33 HE3aBUCUMMA GUHAHCOB OAMUT W cbobpasHo
npeasuaeHUTE B Hero cpokose, [lpysKecTBOTO B KayecTBOTO CU Ha nNpeanpuatne ot
obuwecTBeH MHTepecC Lie Cb3Aaae OANTEH KOMUTET 1 Lie Npueme NpaBuna 3a AeliHocTTa My
B cboTBeTcTBME Cc Y. 107, an. 7 ot Hosua 3HDO.

6. OnucaHme Ha nonutTMKata Ha MHoroobpasue, npunaraHa NO OTHOLIEHME Ha
AAMMUHUCTPATUBHUTE, YNPABUTE/THATE U HAA30PHU OpPraHU Ha €MWUTEHTa BbB BPb3Ka C
acneKkTH, KaTto Bb3pacT, non uam obpasosaHue n npodecnoHaneH onuT, LenuTe Ha Tasu
NONUTUKA HAa MHOroo6pasme, HAYUHBT Ha NPUNOKEHMETO W M PE3yNTaTUTE Npes OTYETHUSA
nepuoa; Korato He ce nMpwaara Takasa MOMMTUKA, AeKnapauuata cbAbprKa obacHeHue
OTHOCHO NPUYUHKUTE 33 TOBA '

Henpunoxumo cbraacHo un. 100H, an. 12 ot 3NMNUK.

MoaHUC BOHaKuc

N3nbvaHuteneHn anpektop Ha ,BUHBC” ALl
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