
AEKnAPAqnfl 3A KOPnOPATI4BHO ynpABnEHIE HA

,,BVIHbC" AA h rPynATA nPEAnPnATUf,

(4onrnxenhe KbM fognwxna AoKnaA aa 4efixocrra aa 2016 r.)

Or nprennaHe Ha llporpannara sa 4o6po KopnoparilBHo ynpaBneHre Ha 3aceAaHhe Ha

cbBera Ha AhpeKTophre, npoBeAeHo na 03.12.2007 r,, BK.np'.{hre.flHo h npe3 2QL6 r.,
lpynara ce e ptxoBoAVna A opraln3vpana cBoflra 4efinocr, cnassafixh u npunarahxvt
MexAyHapo[Ho nph3Harhre craHAapril sa 4o6po KopnoparhBHo ynpaB,neHhe. ,,BlAHbC"
AP, u rpynara npeAnphnrv't+ pa3rnex4ar 4o6poro KopnoparhBHoro ynpaBneHile Karo
cbBKynHocr or npaBt4na, MexaHA3Mvl A nonnrnKJ4 3a pbKoBoAeHe h KoHrponhpaHe Ha

ApylxecrBoro, qennu{h 6anancnpaue Ha hHrepechre Ha ynpaBhrenHhre opraHh,
aKLll4OHephTe h TpeTh 3arHTepecoBaHh crpaHH - TbproBcKh napTHbopn, KpeAATopt4 Ha

KOMnaHhsTa, nOTeHLlhanHA nHBeCTATOqVI.

C Peulenre N946L -KKV or 30.06,2016r., 3aMecrHl4K-npeAceAarennr na KOH, pbKoBoAeril
ynpaBneHhe ,,Ha43op Ha hHBecrnqhoHHara 4efinocr" ogo6pvt HKKV xaro KoAeKc 3a

KopnoparhBHo ynpaBneHhe no vn.J.00H, an.7,r.I, BbB Bpb3Ka c an.8, r.L or 3nnqK. Fpynara
u4e cna3Ba no Llenecbo6pasHocr npnHqhnnre ua HaqroHa.nHhfl KoAeKc 3a KopnoparrBHo

,ynpaBneHhe (cte4a4en npe3 2007 h \rrBbpAeH oT Ha4ronarnara RoMrlcAA no
KopnoparrBHo ynpaBneHhe, nocneABaqo h3MeHeH npea Qeapyapn 2012 roAhHa n anpvn
2OL6 rognna) ra r4e h3BbpuBa 4eilHocrra cn B cborBercrBile c pa3nopeA6rare nny.

L{nnocrrara opraHh3aLlhfl Ha 4eirocrra na lpynara npea 2016 r, Ha exeAHeBHa 6aea He

AaBa Bb3Mox(Hocr 3a h3qepnare.nHo rs6poneane Ha Bchr{Kn geilctenr, npeAcraBnnBaulr
n3nb.nHeHhe Ha npnerara or l-pynara nporpaMa; Karo B h3noxeHoro no-Aony ca nocoqeHh
3aAbnxltrenHnre peKln3vlTrl cbr.nacHo vn.100u, an,8 or 3nnqK.

1. 14xQoprvraqnA AaAn eMhreHTbr.cna3Ba no Llenecbo6paaxocr:

a) Ko4exca 3a KopnoparhBHo ynpaBneHhe, o4o6pex or 3aMecrHhK-npeAceAarenl
xa KOH

C Peulexne N9461 -KKV or 30.06,20L6r,, 3aMecrHl4K-npeAceAare,nnr Ha KOH, pbKoBoAeq
ynpaBneHhe ,,Ha4sop Ha hHBecrnqhoHHara 4eftHocr" o4o6pra HKKV xaro KoAeKc 3a

KopnoparrBHo ynpaB.fleHhe no .{n.L00H, an.7, T.1, BbB Bpb3Ka c an.8, r.l_ or 3nnqK.
,,BlAHbC" Afl ra rpynara npeAnpnATnA u{e cna3Bar no Llenecto6paaHocr nphHr-ll4nhre Ha

Haqronaruhn KoAeKc 3a KopnoparilBHo ynpaBneHre (cra4a4eH npe3 2007 n yrBbpAeH or
HaqronalHara KoMhcrr no KopnoparilBHo ynpaB,neHhe, nocneABaqo h3MeHeH npe3

Qeapyapra 2OL2 roArHa n anpvn 201,6 rograna) r ule h3BbpuJBar 4eilnocrra cu B

c-borBercrBre c pa3nope46r,rre nny.

' 6) Apyr KoAeKc 3a KopnoparhBHo ynpaBneHlre

Or npnemaHe Ha l'lporpannara aa 4o6po KopnoparhBHo ynpaBneHhe Ha 3aceAaHhe Ha

c-bBera Ha AhpeKTophre, npoBeAeHo Ha 03.L2.2OO7r. (paapa6oreHa cbr.nacHo
paanope46rare Ha HKKy), BK.npqhre,nHo n npe3 2016 r., l-pynara e pbKoBoAhna A

opraHil3l4pa.na cBoFTa 4eilnocr, cnazeaho,r u npunarailxr4 MexAyHapoAHo nph3Harxre
craHAaprh aa 4o6po KopnoparhBHo ynpaBneHhe,

e) raxQoprvraqhf, orHocHo npaKTr4Kr4Te Ha KopnoparhBHo ynpaBneHhe, Kot4To ce
nph/farar or eMhreHTa B AonbnHeHhe Ha KoAeKca no 6yxea ,,a" tlnvt no 6yKBa ,,6"
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Hnnna 4ont nHnrenHn npaKTilKl4. '

2. O6ncxexre or crpaHa Ha eMhreHTa Koh qacrh or KoAeKca 3a KopnoparhBHo
ynpaBneH[e no r.1 6yxaa ,,a" vrmA 6yxaa ,,6" He4na3Ba h KaKBr ca ocHoBaHuATa 3a

TOBa, CbOTBeTHO KOrarO eMhreHTbT e peur4/l Aa He Ce nO3OBaBa Ha HhKOe OT

npaBhlaTa Ha KoAeKca 3a KopnopaThBHo ynpaBneHhe - ocHoBaHhR 3a ToBa.

,,BlAHbC" Ap, n rpynara npeAnphnrhn cna3Bar no qenecro6pa3Hocr nprHqhnhre Ha

Haqronarnhfl KoAeKc 3a Kopnopan4BHo ynpaBneHhe (cta4a4eH npe3 2007 n \rrBbpAeH or
HaqroHannara . KoMho4fl no KopnoparhBHo ynpaB.fleHhe, nocneABarlo r43MeHeH npe3

Qeepyapra 2012 rognaa v anpnn 20L6 ro4una), ctc cneAHilre r3KnloqeHhfl:

faaea nbpBa - KOPflOPATI4BH14 PbKOBOACTBA

1.4. Ctaerur Ha AhpeKropilre npheMa h cna3Ba Erv\nna KoAeKc.

Ocuoeanun: t{nenoaere Ha Cteera Ha AlpexTopilTe na [pynara ce pbKoBoAnr B cBonra

exeAHeBHa 4eilxocr or o6uqonpuerrre npnH\ttnn 3a noqreHocr, ynpaB.neHcxa vl

npo$ecnoHanHa KoMnereHrHocr. flopa4ra roBa, v otuutai'u<u ecrecrBoro, nnau4a6a v

KoMn.neKcHocrra na 4efinocrra Ha Fpynara He ce Hanara npreMaHero Ha Erta.{en KoAeKc, B

xofiro QopnnanHo pp.ce nocoqBar cna3BaHhre or pbKoBoAcrBoro nphHr-lhnh.

2.3. B AoroBopl4re 3a Bb3naraHe Ha ynpaBneHhero, cK.ntoLrBaHil c !{neHoBere Ha Creera Fra

, AhpeKrophTe Ha rpynara, ce onpeAe.nffr TexHhTe 3aAb/rxeHVA A 3aAaqn, KphreprilTe 3a

pa3Mepa Ha rflxHoTo Bb3HarpaxAeHile/ 3aAbnxeHrRTa hM 3a /ronnHocT KbM Apyx(ecTBoTo 14

ocHoBaHhRra sa oceo6oxAaBaHe.

Ocnoeonun: flpaxrnxara ce nphnara qacrhr{Ho, ,{oroeophre 3a ynpaBneHhe Ha q.fleHoBere

Ha Cteera Ha AhpeKTophre na l-pynara B qacrra hM 3a ocHoBaHhR-sa ocao6oxAaBaHe ca

MaKChMa,nHO OnpOCTeHh C Llen eAHO3HaitHOTO'r4M TbnKyBaHe nph Bb3HhKBaHe Ha CnOp,

AoKo/rKoro ocao6ox4aBaHero craBa c peueHhe Ha O6qoro cr6panrae Ha aKlp4oHephre,

3.3. Cueerbr Ha AilpeKTophre rpn6ea Aa ocvrypt HaAnexHq pa34eneHile Ha 3aAaqnre u

3aAbnxeHhflTa MexAy cBohre q/reHoBe. OcHoaHa Qynxrlran Ha He3aBrcuMv'tre AhpeKTop[ e

Aa KoHrponrapar 4eilcrBntTa Ha u3nbnHrre/rHoro p-bKoBoAcrlo n Aa yqacrBar e$exrnaHo a

pa6orara Ha ApyxecrBoro B cborBercrBhe c hHTepechre h npaBara Ha aKLp4oHepilTe.

flpenoprvrare.nHo e npeAceAarennT Ha Cteera Ha AilpeKTophre 4a 6t4e He3aBhchM

AhpeKrop.

Ocnoeoxun: flpaxrrxara ce nphnara qacrhr{Ho, AoKo.flKoro h3n-b.nHATeIHVA AilpeKrop Ha

flpyxecreoro e rr6paH 3a npeAceAaren Ha Ctaera Ha AilpeKTopl,ire,

3.5. floanuraBaHero na xeannQrKaL{flRTa Ha q,neHoBere na Ctsera Ha ArpeKToprre cneABa

4a 6t4e rexeH nocronHeH aHraxr4MeHT.

Ocnoeanun: flpaxrnxara ce nprnafa qacrhr{Ho, AoKonKoro noBhtuaBaHero Ha

xearrQrxaqhflra Ha q.neHoBere Ha Cfl ce h3Bbplt.tBa c orneA KoHKperHhre HylKAh Ha

flpyxecreoro.
3.6. flpenopbr{hre,nHo e ycrpoficrBeHhre aKroBe Ha ApyxecrBoro Aa onpeAennr 6pon na

ApylxecrBara, B Kohro q.fleHoBere Ha Cteera Ha AhpeKTopnre Morar Aa 3aeMar pbKoBoAHr4

no3v\nu.
Ocuoeonun: Tosh reKcr e npenopbqhreneH. He ce nocraBfl orpaHhqeHhfl 3a 6pon

ApylKecrBa, B Kohro Lr.neHoBere Ha Cteeta Ha A[peKrophre Morar Aa 3aeMar pbKoBoAHh

nosr\vtt c orneA ecrecrBoro, nnar4a6a h KoMnneKcHocrra na 4efinocrra Ha l-pynara.

crpaHrqa 2 or 8



3.7. flpenopbqhrenHo e 6ponr Ha nocneAoBare,nHhre MaHAarn Ha He3aBhcuMATe q/reHoBe

4a 6t4e orpaHhqeH,

Ocnoeauun: Togn rexcr e npenopbr{hreneH il He ce nphnara c orneA ecrecrBoro, rraaqa6an
KoMnneKcHocrra Ha 4eftxocrra Ha [pynara.

4. BtsnarpaxAeHhe

Ocuoeonus: ,{pyxecraoro npvnata LracrhqHo npaKThKr4Te no ra3r roqKa, AoKonKoro
cbrnacHo np[erara or 0614oro cu6panne Ha aKllhoHephre nonhrhKa 3a

Bb3HarpaxAeHhrra, TaKoBa He ce h3nnaqa or flpyxecrBoro Ha ABaMa or q.neHoBere Ha

Ctsera Ha AhpeKrophre iloaanc flerpoc Souaxnc n iloauuc l-eoprroc CaxnHwc, npeABrA
o6croRrelcrBoro, qe c-br4nre ca h aKqhoHeph B.Qpyxecraoro. flocrosHHo B'b3HarpaxAeHhe

ce h3nnau-la eAhHcrBeHo Ha Ennanyrn Kanailr4axrc, B KaqecrBoro My Ha He3aBho4M i{.neH Ha

C,.Q Ha flpyxecreoro.

5.2. flpoqeAyphre za nz6araaHe n pa3KpilBaHe Ha xonQ.nrKTil Ha hHTepech cneABa Aa
6t4ar per,naMeHTVpaHn a ycrpoilcrBeHhre aKToBe Ha ApylKecrBoro.
Ocnoeanua: Bqn.4borVcraea ca nocoLreHr4 3aA-bnxeHAflra na C,{, BToBa qhcno h orHocHo

hs6nrsaxero na xonQahKrh Ha hHTepech. C orne4 ecrecrBoro, nnar4a6a h KoMn.neKcHocrra

Ha 4eftHocrra Ha flpyxecreoro, npaBHilFr MexaHH3bM 3a hg6srsaFre il pa3Kpr4BaHe Ha

xoHQnrxrn Ha hHTepech B AocrarbqHa creneH rapaHThpa npaBara Ha Hacronr4r,ire H

noreHqhanHh aKqhoHeph h Ha ApyxecrBoro Karo raKoBa. flpyxecreoro crpr,lKTHo

ct6ro4asa npnKo nphnoxhMilre pa3nopeg6n ua \n.237 or T3, tn. tt4, tt4a, 1t46, L166
u tt6r, ar. 6 or 3nnLlK, un.26 or 3flC1/l-{, KaKro uun. L9 or PEF.flAMEHT (EC) Ne 596/2014,

6. Konnnrern

Ocnoeonun: ,{pyxecraoro nphnara qacrhi{Ho npaKT[Kr4re no ra3h ror{Ka, AoKonKoro nph

orvhraHe ecrecrBoro, mar4a6a h KoM'n.fleKcHocrra Ha 4eilHocrra Ha flpyxecrsoro He e
n4eHrrSrqnpaHa neo6xo4rnnocr or cb3AaBaHero Ha AonbnHhre/rH14 KoMilTerh, B

cborBercrBv'te c n3vcKBaHAflTa Ha 4eficreaqhfl Ao 02.12.2016 r. ,{a. 40N 3HOO, q/reHoBere

Ha Cteera Ha AhpeKTophre ca v3nbnHtBanr't Qyuxr-1nnre Ha oAhreH KoMhrer, Karo

3aceAaHilRTa ce p-bKoBoAnr or npeAceAare,nfl Ha Cteera Ha AhpeKTopnre (ueranb.nHrreneH
vnen). Cne4 annaaHero B cvna Ha HoBtAA 3axoH sa He3aBhchMr4n Srxancoe oAvtr A

cto6pasHo npe4BhAeHhre B Hero cpoKoBe,,{pyxecreoro B KaqecrBoro ch Ha npeAnphffThe

or o6uqecrBeH hHTepec qe cb3AaAe oAhreH KoMr,rrer h u-{e npileMe npaBhna aa 4eilnocrra
My B cborBercrBhe c un. tO7 , an.7 ot HoBl4fl 3HOO.

l-aaaa nbpBa - AByCTEnEHHA CI4CTEMA

Ocnoeonun: flpaxrnxrre B ra3h qacr ca HenphnoxnMn, AoroflKoro flpyNecreoro e c

eAHOCreneHHa chcreMa Ha ynpaBneHhe.

fnaea Bropa - OAUT 1,1 BbTPEIIIEH KOHTPOfl

19. )Kenare,nHo e Aa ce npv'tnara poralliloHeH nphHllhn nph npeAnox(eHhnra n uz6opa na

BbHUJeH OAhTOp.
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Ocnoeonun: flpr npeprnoxe+ntra 3a uz6op Ha BbHrueH oAt4Top Ha 4pyxbcreoro e

nphnaraH poraLlroHeH nphHqhn cbr.nacHo npenopbKilre Ha HaqronanHnn KoAeKc 3a

KopnoparilBHo ynpaBneHile. flpe4noNeHilero za uz6op,,na BbHr.reH oAnrop l4ABa or crpaHa
ua Ogutnttn KoM[Ter, a ra6optr My e B KoMnereHLlhhre Ha O6qoro ct6panre na
aKLlr4oHephre.CrrnacHo 4eficrear4raa ot 02.L2.2OL6 r. 3HOO, K.ntoqoBhnT oAt4rop Ha

oAhropcKo npeAnphnTre, KaKro v oAvlTop, xofiro pa6otu npnKo Ltpe3 hHAt4BttAyan+a
npaKThKa, Koraro o4nrnpar npeAnphnrhe, h3BbplrJear4o 4eilnocr or o6u4ecraeH ilHTepec,
rpn6ea Aa ce orrer.flRT, cneA Karo ca h3B-bpuJBanv oAtATH h aHraxilMeHTr B npoAbnxeHhe Ha

7 nope4xr roAvlHV orAarara Ha Ha3HaqaBaHe B oAr4rhpaHoro npeAnpvflTre. Te ne MorarAa
yqacTBar B oAhTa Ha cbr4oro npeAnphnThe npeAil h3Tl4qaHero Ha qeThpl4 roAuHu oT

oTTer,nflHeTo ch oT aHraxhMeHTa 3a o4ilT.

2L. flpenoptvrarenHo e il3rpaxAaHero Ha crcreMa 3a BbrpeueH KoHTpo.n, Koflro
BK.ntoqhre.nHo Aa ugeatuStt1lipa pilcKoBere, cbnbrcrBat4r 4efiHocrra Ha ApyxecrBoro h Aa
noAnoMara rflxHoro eQexrnano ynpaBneHhe. Tn cne4Ba Aa rapaHTnpa r eSexrraxoro
QyHxr-paonrapaHe Ha chcreMhre 3a orqerHocr h pa3KphBaHe Ha rHQopnnaqran.

Ocnoeanus: FapaupapaHero Ha eSexrreHoro Qynxqr,roHhpaHe Ha chcreMhre 3a orqerHocr t4

pa3KphBaHe Ha ranQcipMal{hn ce h3Bbpurea or Ctsera Ha AhpeKrophre u Ogutnvtn KoMhrer.
B 4pyxecrBoro e h3rpaAeHa ra QynxrlraoHilpa chcreMa 3a BbrpeueH KoHTpo,n, Konro

' BK.rtto..rhrenHo Aa ra4enlaQraqhpa pilcKoBere, c-bnbrcrBarqil 4efiHocrra Ha ApyxecrBoro il Aa
noAnoMara rFXHoro eQexrraaHo ynpaBneHile, Tn rapaHrnpa r eQexruBHoro

QyxxqroHrapaHe Ha crcreMhre 3a orqerHocr h pa3KpilBaHe na ranQopnnaL\v't+. OnrcanNe Ha

ocHoBH[Te xapaKTephcTvlKA Ha ChCTeMhre 3a Bbrpe[ueH KoHTpon h ynpaBneHhe Ha phcKa e
npeAcraBeHo B r. 3 or uacront4ara AeKnapaqhn 3a KopnoparhBHo ynpaBneHhe.

fnaaa qerBbpra - PA3KPI4BAHE HA 14HOOPMAql4f

Ocnoeonun: flpyxecreoro h rpynara n;ie4npr,r Arnn npvnarar r{acrnqHo npaKThKl4re no ra3rl
r.naBa, C orneA ecrecrBoro, nnau4a6a il KoMn.neKcHocrra Ha 4efinocrra Ha rpynara,
3aKoHoBt4ffr MexaHil3bM 3a pa3KprBaHe Ha ranQopnna\uA, npeABhAeH e 3llfll-lK, Hape46a Ne

2 Ha KOH n Peuannew 596/2014 r., ce FBffBa AocrarbqeH 3a rapaHThpaHe npaBara Ha

hHBecrrrophre. [pynara He e HAeHtu|u4npana HyixAa Aa pa3Kphaa ranoopnnaqrF or
neQrnancoB xapaKrep r3B-bH HopMarrBHo npeABLlAeHhre ch 3aAbnxeHrff.

Bcuqxr axl{l4oHepn Ha ,,BlzlHbc" AA h rpynara npeAnphsrv+ vMar npaBo Aa nonyqaBar
rxQopnnarlvA 3a BoAeHero Ha ApyxecrBeHhre Aena, KaKro t4 BcFKa Apyra rn$opnnaqrn,
c-brnacHo A3ncKBaHnflTa Ha 3aKOHa,

BrHtc Afl r npes 2OL6 r. noAAbpxa rxrepiner crpaHilLla http://www.venus.eu.com/, Ha

Koffro ny6nraxyaa ranSopnnar-1,rn 3a npoeKrilTe Ha flpyxecraoro, 3a nHBecrht-{t4oHHa
nonvrv*a, aKTyanHh HIBAHA. rnQopnnaqhn 3a reKyr4ara h hcropl4qecKa LleHa Ha alq:.zlre A

Apyra r,rnSopnnaqt+t Konro no npeqeHxa Ha ,,Bl4HbC" AA Moxe Aa npeAcraB.nnBa hHrepec
3a hHBecTnTophTe h aKLll4oHepilTe,

Hape4 c roBa lpyxecreoro cna3Ba v3ncKBalunra Ha 3aKoHa 3a pa3KpuBaHe Ha

rxQopnna4hfl, Koero ny6nraxyaa B 3aKoHoycraAoeeHhre cpoKoBe e KoA t4ct4Rra aa $rnaxcoa
HaA3op vpes E-perhcrbp, ,,Stlrapcxa QoH4oaa 6opca - CoSnn" Afl vpee ,,EKcrpn" n B

,,[eHtpaneH Aeno3hrap" AA,
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C qen nocrhraHe Ha no-ro,nflMa npo3paLrHocr npil cna3BaHe Ha 3aKoHoBoonpe4e'nenure cr
3aAbnlXeHhn,.{pyxecreoro rnQopMfipa o6qecreenocrra 3a 3HaqrMhre ct6wtua, cBbp3aHh
c 4einocrra My, Karo ny6nnxyea noAnexar.t-1a Ha pa3KphBaHe raHQopnnarlran h qpe3
en eKrpoH H na 6pnernH Ha ly' H eecrop. 6r -http ://www. i nvestor, bg/b u I leti n

C orne4 ocnrypflBaHe Ha eQexrhBHo esannno4eilcrBhe c Bchr{Kr4 3arHTepecoBaH[ nn\a,
hHBecrhropu nf nnn aKlll4oHeph, ,,BlAHbC" A,{ ra npea 2OL6 r. hMa Ha3HaqeH AhpeKrop 3a
Bpb3Kl4 c 14HBecrhrophre - .{enrqa To4opoaa. ,.Qrapexroptr ocbt4ecrBflBa eQexrrana
8pb3Ka MeXAy CbBeTa Ha AilpeKTopnre Ha ApylKecTBoTo r HeroBhre aKlll4oHeph A nn\aTa,
npoqB4nn hHTepec Aa hHBecrrpaT B LleHHn KHhxa Ha ApyxecrBoTo, KaTo hM npeAocraBn
rnQopnna4hfl orHocHo reKyu-loro QnHaHcoeo v AKoHoMvlqecKo cbcronHile Ha flpyxecrBoro,
KaKro 14 BcflKa Apyra rnQopnnaqvA, Ha Konro re hMar npaBo no 3aKoH B KaqecrBoro l4M Ha
aKqnoHeph vnn t4HBecrvropvt.

fraea nera - 3AI4HTEPECOBAHI4 nnqA

41. l-f penopbqhrenHo e B cborBercrBhe cra3n nonurv<a KopnoparhBHhre pbKoBoAcrBa Aa
rapa6ornr n KoHKperHn npaBhna 3a orqhraHe hHrepecrre Ha 3ahHTepecoBaHhre An\a,
Kol4To npaBhna 4d oOaryp+T v r+xHoro npilBnilqaHe nph peuJaBaHe Ha onpeAene14l
l4314CKBau4n no3ilLl]4flTa nM Bbnpoch.

,ocuoeouun: Tosh rexcr e npenop-br{hreneH r He ce npnnara c orneA ecrecrBoro, raau,lala n
KoMnneKcHocrra Ha 4eilHocrra na,QpyxecrBoro h rpynara.
42' flpenopbt{hrenHo e nephoAr4qHo, B cborBercrBhe cbc 3aKoHoBr4re HopMr4 n go6pata
MexAyHapoAHa npaKrhKa 3a pa3KphBaHe Ha ranQopnnarlran or neSrnaxcoa xapaKrep
ApylKecrBoro h rpynara Aa ranQopnnrapar 3a hKoHoMhqecKr, cou,ilanHn n eKo.florhqHh
Bbnpoch Kacaet4r 3ahHTepecoBaHnre nv\a, Karo Hanprnnep: 6op6a c KopynL{uara; pa6ota
cbc cnyxhren4re, AocraBqrLlnre n KnheHTure; cot-lhanHara orroBopHocr Ha ApyxecrBoro;
ona3BaHero Ha oKo.nHaTa cpeAa.
Ocnoeouua'. Tozn reKcr e npenopbr{[re.fleH v c orneA ecrecrBoro, nnaula6a v,l

KoMn.fleKcHocrra Ha flefinocrra cra .{pyxecrBoro r rpynara He ca hAeHtn|uqnpan4 Hyx(Aa

Aa pa3KphBar rarQopnnaLlilR or xeQmnaHcoB xapaKrep h3BbH HopMarhBHo npeABhAeHhre ch
3aAbnxeHhfl.

fnaaa uecra - 14HCTl4TyLU4OHAnHn nHBEcTvlTopat, nA3Apl'l HA ol4HAHCOB]4
14 H CTpyM E HT VM Apv f U n OCp EAH 14 t-ll4

ocnoeonun: flpyxecrsoro h rpynara He nphnarar npaKThKl4Te no ra3il rnaBa,3au-loro He ca
14HCThTyqroHa,neH 14HBecrhTop, noneqhren nnn na3apeH oneparop no cMhcbna Ha 3aKoHa h
He e AonycHaTo 40 rbproBhn B ropr4cAhK\AA, pa3nvqHa or Ta3v't, B Koflro e yqpeAeHo. ctr4o
raxa, fpynara He e orroBopHa 3a il3rorBfHe Ha aHanv3vt h KoHcynra\nn, nglbpuBaHh or
ynbnHoMof4eHhre cbBerHht_lh, aHann3aropJ4, 6poxepra, peilrrnroen areH\nn n Apyru,
ocBeH B cnyqahre Ha aHraxhpaHero Ha raKrBa BbB Bpb3Ka c ny6lnvno npeAnataHe Ha HoBh
eMACVIA qeHHh KHhlKa,

3. Onrcaxre Ha ocHoBHhre
ynpaBneHhe Ha phcKa

OTqTTAHE.

xapaKTeplrctuKn Ha cHcTeMhTe 3a BbTpeuJeH KoHTpO/t 1,1

Ha eMhreHTa BbB Bpb3Ka c npoqeca Ha erxaxcoeo
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@rsancoenre orqerh Ha flpyxecrBoro v re3l4 Ha rpynara ca r3rorBeHV npv cnbgeaxe Ha

6tnrapcxoro 3aKoHoAarencrBo n npvnor+<tlMhre MexAyHapoAHh cqeroBoAHr4 craHAaprn,
Or.{erhre ca 3aBepeHh or perilcrphpaH He3aBhct4j/t o1vtropt xofiro norBbpxAaBa
cboTBeTcrBheTo vM c 6tnrapcxoro 3aKoHoAare.ncTBo v npvtno>t<AM4re cqeToBoAHH
craHAaprh. C orne4 v3l4cRBaHVATa Ha un.36, an.6 or 3axona 3a cqeroBoAcrBoro, B

oA4ropcK|,/'fl AOKnaA 3aAbnlKhTenHo ce h3pa3fl Ba craHoB14t4e:
o CtorsercrBa nv AoxnaAbr aa 4efinocna Ha QrnancoBhre orqerh 3a cblt-1t4n orqereH

nephoA;
o Jy'grotaeH nA e AoKnaAbr aa 4eilnocrra B c-borBercrBhe c npnncilt<AMrre 3aKoHoBt4

u3AcKBaHnA v 3aABABar AanA B pe3ynrar n anpra4o6hroro no3HaBaHe r paa6rapane

Ha 4eilnocrra Ha npeAnprnrrero n o6craxoBKara, B Korro ro pa6otw, ca
ycraHoBrnn cnveau Ha cblt-1ecrBeHo HeBflpHo npeAcraBflHe B AoKnaAa sa 4efiHocrra
r nocor.rBaT xapaKrepa Ha HeBflpHoro npeAcraBFHe;

. B AeKnapaqt4flra 3a KopnoparhBHo ynpaBneHue npeAcraBeHa .flr e h3hcKBaHara or
cborBerH hre HopMarh B H h a KToBe r,r nQopnna qrn.

4. hxQopMa!4hf, ng vaen 10, naparpaQ L,6yxen,,8",,,t",,,8",,,3" A,,A" or flrpexrrea
2OO4l25lEO xa Eapbneicxhn napraMeHr h xa Crsera or 2! anpnn 2O04 r. orHocHo
n peAnoxeHuflTa 3a nornbr4a He

\4.t. VnQopMallhn no qreH 10, naparpaQ 1, 6yxea ,,8" or,Qrpexrr,raa 2OO4l25lEO na
Eeponeficxhf, napnaMeHT h xa Cueera ot 2t anpnn 2OO4 r. orHocHo npegox{eHuATa 3a
nornbtqaHe - 3HaqhMH npeKh unu RocBeHh aKL{HoHepH}r yqacrrn (exnrcuurenHo KocBeHx
aKqroHepHnvqacr-nn qpe3 nhpalvl.uAanHu cTpyKrypu h KpbcTocaHh aKqhoHepxr yvacrun)
no cMhcb.rfa Ha '{neH 85 or flrpexrraa 2OOL/94/EO

Ktnn 3l AeKeMBph 2OLG r. r,nacoBere a 0614oro ct6paHne, ca pa3npeAe.neHh KaKTo c/teABa:
iloaanc Eoaxaxrc - n3nbnlvlre.nHilflT vnen (k1:n-unHhreneH 4rapexrop) h npeAceAaren Ha

cteera Ha AhpeKropnre Ha .{pyxecraoro nphre}KaBa 900 g4o 6pon alw'tvl,
n peAcTa Bnff aaqu 29,42 Yo ot xanntana.
iloauuc l-eoprroc Caxnnnc - q.neH Ha Cteera Ha ArpeKropnre Ha flpyNecrBoro nphrex(aBa
253 500, npeAcraBnFBaqil 8,28% or Kanrra.fla.
EnnaHyrl Ranailqaxnc B KaqecrBoro c14 Ha He3aBrcrM e.rteH na Cteera Ha AilpeKrophre He

npilrexaBa atylvt Ha flpyNecrBoro.

4.2. Vn$opMar{hn no qreH 10, naparpa$ 1, 6yxea ,,r" or flnpexrrea 2OO4l25lEO Ha

Eeponeficxhn napnaMeHT t,r xa Cueera ot 2L anpun 2OO4 r, orHocHo npeA4oxeHAATa 3a

nornbl4aHe - nphrexarerhre Ha Bch'{Kh qeHHh KHl,tX{a cbc cneqhanHh npaBa Ha KoHTpon
u onucaHue Ha Te3h npaBa

,{'pyxecraoro HFMa aKqroHeph c-bc cneq[anHh npaBa Ha KoHrpon.

4.3. VnflopMaqhf, no qreH 10, naparpaQ 1, 6yxea ,,e" or firpexrnea 2OO4l25lEO na
Eeponeficxhn napnaMeHr lt xa Cueera or 2L anpnn 2OO4 r. orHocHo npe4noH{eHhf,Ta 3a
nornbl4aHe - Bcl4t{Kh OrpaHh'{eHhn Bbpxy npaBaTa Ha r.nac, KaTo HanphMep orpaHhqeHhf,
Bbpxy npaBara Ha rnac Ha nphrex{arer}rre Ha onpeAeneH npolleHT nnu 6pofi rnacoae,
xpafixr,r cpoKoBe 3a ynpalHHRBaHe Ha rrac nnu cucteMh, nocpeAcrBoM Koxro '{pe3
cbrpyAHxqecrBo c Apyxecraoro QrnaHcoBhre npaBa, npeAocraBeHh Ha qeHHt,rre KHrxa,
ca oTAe/reHx oT nphTexaBaHeTo Ha qeHHhTe KHltXa
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He ctqecrByBar orpaHhqeHhn Bbpxy npaBara Ha rnac. KparZxr,rre cpoKoBe 3a ynpaxHffBaHe
Ha npaBoro Ha r.nac ca cbrnacHo pa3nopeg6me xa 3axoHa aa ny6nnvxoro npeAnaraHe Ha

UCHHh KHh}KA.

4.4, l4nQopMaqhr no qneH 10, naparpaQ 1, 6yxea ,,3" or flrpexrrea 2OO4l25lEO xa
Eeponeficxrfl napnaMeHT lr xa Cueera ot 2L anpnn 2OO4 r, orHocHo npeAnox{eHhnTa 3a

nornbqaHe npaBnnaTa, c Kol4To Ce perynhpa Ha3HaqaBaHeTo nnu cMflHaTa Ha
qneHoBeTe Ha cbBeTa h BHacRHeTo Ha h3MeHeHhe B yqpeAuTenHt,tF AoroBop

Ctrnacno ycraBrre Ha ApylxecrBara or rpynara, Creertr Ha AhpeKTophre ce nz6upa c

o6hxHoaeHo MHo3t4HcrBo or O6qoro ct6panre Ha aKqiloHephre. t{nenoaere Ha Creera
Morar Aa 6u4ar npena6npanr 6es orpaHhqeHhn. Cne4 h3Tr4qaHe Ha MaHAara AM,
qneHoBeTe na Ctaera Ha AhpeKrophre npoAbnx{aBaT Aa h3nbnHffBar cBohre QyHxrlrara 4o
na6rpanero or O6qoro ct6panre Ha HoB c-bBer.

CtrnacHo ycraBhre Ha ApylKecrBara or rpynara Craerur Ha AhpeKToprre e B cbcraB or
TphMa q.neHa, Kot4ro ce nz6upar c o6nxnoBeHo MHo3r4HcrBo or O6ul,oro ct6paHhe Ha

aKqhoHephre. VcTasur ce r3MeHff or 06qoro cr6panre c MH03t4HcrBo 2/3 or
npeAcraBeHnA Kanvra.n, Karo ce h3hcxBa ra o4o6peHhe Ha npoMeHhre or Konnucrffra 3a

QrHancoe HaA3op.

flpaarnara ca no4po6no onncaHv B ycraBhre Ha rpynara npe1npv+rn+, KotlTo ca

ny6nuxyeanu no eneKTpoHHt4 Aena Ha ApyxecrBora e Ttproacxnn perrcrbp
http://www.brra.be, gaeailxn Bb3MoxHocr Ha Bcilr{Kr4 rperh nhLla Aa ce 3ano3Harr c rflx.

o, 4rp"*, uea 2OO4/25!EO na

r. oTHocHo npeA,|oxeHrf,Ta 3a

npaBoTo Aa ce eMnTupaT v,nu

llpaeonnoqv+ra Ha Ctaera Ha AhpeKroprre ca nocoqeHn B qn.37 or Vcraea r-ra Brantc A,{.
Kun Hacroflu4nA MoMeHr Cteerbr Ha AnpeKroprre He e oB.nacreH c Vcraaa AeMVrApa Anv
il3KynyBa aKLlh14.

S.Cucrae r $yxxqraoHhpaHe Ha aAMyrHr4crparhBHr,rre, ynpaBhrenHhre h HaA3opHxre
opraHh h TexHt4Te KoMhTeTh
qneHoee Ha cbBera Ha AhpeKTopilTe Ha ,,BJAHbC" A,.{ ca

. hoanuc Eoraxrc - npeAceAaren Ha Cfl u uzntnHhre,fleH AhpeKrop;

. iloannc Caxnrrc - q.neH Ha CA;

. o Emaxyrn Kanafiqaxrac - He3aBhct4M '.{neH;

Bta QranancoBt4fl orqer sa 2016 t. v B nptnolxeHhff KbM Hero l-o4ruleH orqer aa 4efiuocrra
na flpyxecrBoro za 2Q1,6 r. ce c-bAbplKa noApo6na raHQopMaqhn 3a nphrexaBaHrre or
qneHoBere na C! aKqhh or Kanhra.na na flpyxecrBoro, nonyLteHn Bb3HarpaxAeHVn nf unn
KoMneHcaqhh, KaKTo n 3a yqacrhflTa Ha BceKh or r{,neHoBere B KoHTponHr nf unvt
ynpaBilTenHh opraHil Ha Apyrh r-bproBcKl4 ApyxecTBa h nphTeH{aBaHhre or TRX ARnoBe OT

KanrTana Ha Apyrh Ha ApyxecrBa.

Creerbr Ha AhpeKrophre nz6npa h ocao6oxAaBa h3nbnuuteneafr AhpeKrop/u u

4.5. hxQopMaqhn no qreH 10, naparpaO 1, 6yKBa ,,u"
Eeponeilcxhf, napraMeHT h xa Cugera ot 2l anpun 2OO4

nornbu4aHe - npaBoMol4hn Ha cbBeTa, h no-cneqnanHo
h3KynyBaT aKLu414
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npeAceAare.n h 3aMecrHhK npeAceAaren Ha cbBera Ha AilpeKrop[re; npheMa flpaeraa :a
cBoFra 4eilnocr h \rrBbpxAaaa flpasr na sa BbrpeuJHara opraHh3aqhfl Ha flpyxecraoro; e
npeABnAeHhre or 3aKoHa cnyvan nfnnu, nph HacrbnBaHe Ha o6cronrencrBa or cbqecrBeHo
3Har{eHre aa ,{pyxecrBoro, cBt4KBa Heea6aeHo 0614oro ct6paHre Ha aKqhoHephre; B3hMa
peueHhfl ra npra4o6hBaHe, 3aKpilBaHe hnh npexBbpnnHe Ha npeAnpvllTnfl nnn qacTl or
rflx; B3eMa peueHhn 3a cbqecrBeHh npoMeHh e 4eilnocrra na flpyxecrBoro; B3eMa
peueHhs 3a Cbl4ecrBeHh opraHh3aqhoHHil npoMeHil; B3eMa peueHhfl 3a Abnrocpor{Ho
c-brpyAHl4t'lecrBo (nag rph rogvuu) or cbulecrBeHo 3HaqeHhe 3a flpyNecraoro v1

npeKparnBaHe Ha TaKoBa c-bTpyAHl4'{eCTBO; B3eMa peueHhF 3a cb3AaBaHe 14 3aKprBaHe Ha
KnoHoBe, areHqhh r npeAcraBtArenHV oQncn; B3eMaHe Ha peueHhfl 3a nprAo6naane u
orqyxAaBaHe Ha HeABhxt4Mvl ttMorn n gtnrorpilHr aRrvBV, B3eMaHe Ha hHBecrht_lhoHHl4
3aeMh/ AaBaHe Ha rapaHqilH 14 noeMaHe Ha nopbLthre,ncrBa, npngo6neaHe h npeAocraBrHe
Ha nrqeH3vv, YqpeAflBaHe Ha hnoreqHil J4 3anox<Hn npaBa Bbpxy 4tnrorpafiHh aKTLtBh Ha

,{pyxecraoro 14 KpeAhrhpaHe Ha rpern nn\a; Ha3HaqaBa Ha rpyAoB AoroBop AhpeKTop 3a
Bpb3Ka c taHBecrhroprre; ul1upa npoKyp14cr vlnv1 rbproBcK14 nbnHoMou-lHhK Ha

flpyxecreoro; npheMa nporpaMa aa 4o6po KopnoparhBHo ynpaBneHhe Ha .Qpyxecraoro e
cborBercrBhe c MelKAyHapoAHo npr3Harhre craHAaprh 3a 4o6po KopnoparhBHo
ynpaBneHhe, onpqAeneHn or pecopHhn 3aMecrHt4K-npeAceAaren Ha Konnrcnnra 3a

QrHancoe HaA3op;' o4o6pnea ro1l4w+tll 6ro4xer n pa6oreH n.naH ApyxecrBoro;
npeABap[relno o4o6pfBa Bchr{KV c$en(vl c yqacr[e Ha 3ahHTepecyBaHn nnLla.

Ha 0614oro ct6paxre Ha aKqroHeprre, npoBeAeHo na 30.06.2009 r., e na6pan O.qrareu
KoMhrer, xaro cto6pa3Ho t 3ltc<BaHnffTa Ha 3aKoHa Qyxxqrarare na O4rreH KoMhrer ce
h3nb,nHflBar or C.{, a 3a npeAceAaren e re6paH - EnnaHyrn Kanailr4axrac. Ha npoeeAeHoro
aa 29.06.2012 r. peAoBHo roAhtuHo O6qo cr6paHre aKLlhoHepHre e flpyNecrBoro ca
npnenn peueHhe <pynxqrrre Ha O4rreH KoMhrer Aa ce h3nb.nHflBar or CrQ 3a HoB MaHAar
or 3 ro4rHh, cqrraHo or Aarara Ha npoBexAaHe Ha OCA. Oynx\nnre na flpe4ceAaren Ha

Ogutuua KoMHTer ce h3nb.nHRBar or r-n EnnaHyra Kanailqaxrc.
Cnep, envzaHero B cvna Ha HoBr4F 3arcoH 3a He3aBrcnmun QuuaHcoB oA14T r cro6pasno
npeABrAeHhre B Hero cpoKoBe, flpyxecreoro B KaeecrBoro cv,t Ha npeAnphflTre or
o6t4ecreeH hHTepec qe c-b3AaAe oAhreH KoMhrer h u-{e npheMe npaBhna aa 4eilnocrra My
B cborBercrBhe c vn. tO7, an.7 ot HoBnA 3HOO.

6. onncaxne Ha nonrlr.u*ara Ha ruxoroo6paare, npxraraHa no orHoueHue Ha
aAMhHl4cTparllBHl,lTe, ynpaB,rTerHv,Te u HaA3OpH14 OpraHh Ha eMhTeHTa BbB Bpb3Ka c
acneKTr, Karo Bb3pacr, no/r nnn o6pazoBaHhe ra npoQecroHaneH onv,T, Llenhre Ha ra3h
nonurnKa Ha MHoroo6palne, Ha'{HHbr Ha nphnoxeHhero il u petyntarhre npe3 orqerHhn
nepho$ Koraro He ce npnnara raKaBa nonyfia Ka, AeKnapaqhnra cbAbpxa o6ncxexue
oTHOCHO nphqhHhTe 3a ToBa

HenprnoxhMo cbrnacHo r{./t. 100n, an. L2 or 3fll'l{K.

AgntnuuteneH AhpeKTop Ha ,,BlAHbC" AA
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