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Lltunoxednc H! paBmtrqo Ba acntrocn! { Hr clcrorrtrso M lp}xcdDm

Pe3vnar/ or leiHocra:
OrEdcoBm p*ynrar or !€lirocm Ha lpr{ecrDoro 3a 2010 r, e 3a.y6s B pBMep Ha 2

6l8xd. rB. P8yrracr or ocroBHa lersocr e 3ory6a B pa3Mep Hll 492 xM.rB.. a pBymaGr d
OnHdoM aenHod 3ary6a B pdM€p Ha I 417 xxn.ru. 3arr6ara or OnHatscola renAocl e
cBbp3da c rpeBxresre 3a paxorift 3a rxxB{ Brn rprxo!{re 3a nnxB! B paM.p {a I 881
xM.rB., nnarrde 3a 6NxoM r*cr r rcMrcqoHma pdMep Ha 48 M.nB. ! npeBnreH{e Ha
nonox4enHme ne$ftu or lpoMEHa Ha BrryrBrr kypc Haq orprqardHrre c 494 xhr.nB. npes
2010 .. ,Ma s paxo! 3r orpoJeHn xopnoparmH! na8aq{ E6pxy nesd6ara B paMep !a 271

Peyrraa or aefitsocna !a &txeoBoro 3a 2008 r e 3dy6a B paMep na 329xu. n..
Pstrracr or octsoExa reilHoq e necd6a B paMep na I 079 xun.nD., a paymBr or 4{HaHcoM
aefirocr ery6a B paMep !a I 40, MjB. 3ary6am or OrHdcoBa ltefiHod e cB6p3d! c
npeDlreHne Hapaxoalre 3!rlxBr Ha! npxxo,crle 3alnB, B paM€p Ea l4l I Mr.n.., nndqdre
!a 6aHrcM ftrcn n koMrcrolH! B paMep Ha l3l xxr.nB. x npeEnreHne Ha noro*{renH,re
pMr0 or npoMa Ea BdtTE r rypc mq orprqaMHre c 99 xnr.rB.

@n{mcoBrr p*ynrar or lefiHocna Ha rp}TecrBor( 3! 2009 .. e 3afy6! D paMep Ha 3
24lxM. rB. P4ynm6r or ocHo$a ren8ocr e 3ary6a r paMep !a 845 x,n.rn., a p4ymaGr or
OuHaHcoBa nenHocr 3ary6a B pa ep Ea 2 599 unrB. 3ry6ara d OmecoDa lennom e
cB!p3@a c npeBnoeHne Fa paxo,cnre 3a nrxBn san npnDArre 3a mxBr B paMep sa 2 224
xxn.nB.. nrdqee Ea 6&ftoBq rdcr n rcMnc,o8s, B pBMep Ha 107 xrn.nB. ! npeB{re{{e aa
turcxrerHl1e paDru or npoMH Ha EdtTMr rypc Ho orp{ualemne c 268 xnn.nB. &e3
2009 .. rMa r paxoa 3a orcpoceH! rcpnop,rlr{{,ud ru Bpxy ne{d'6ara B paMep s! 203

rOAI IEII,IOICNA.U 3A NE]AHOCTTA HA "TL{MNOIOBO' AI 3A OUEAqCOBATA
2010 ro,4LtHA

O,FoBFr  e Io  aa  en  u  10 , "eoqm _p {  rom I  co I l t r c raBeHt r  B  a6 rpua  d  Fo  ro . J

2008 2009 2010
norsoA} or ocHosHa acnHocr B run D, 7 8 1 0 5190 6080
nequ6a,/3ary6a or ocHorHareilliocr 1079 .8,15 -1492
Hfl Ha nequ6trary6a or qei!ocna -129 -t241 2618
sssa nequoa3lfyoa 3a nepson9 Ha eq"t -0.J057 -1 ,0120 2.45t

72285 73621 67166
2r001 t7762 t5124

A(A!oHereq nnhd 1076 1076 t076
10761001076100 t076100

Updroin n oarxold cpaBtrmseH aBanB 3a noqe!
O6nurr paMep Ha npnaon,re 3a 2010 r. e 1l 000 xnr.nD., o Ux 4 282 xun.,D. ca

duHaHcoBrre npnxolu, a 6 080 xon m. - npmolrre or npold6a PaMeprr Ha npnxo$re d
o6qcannara !€nHocr 3a2009.olrsa e 12 655 xnr neDa. Or ux 5 790 Mn.nB. candu npdoan
or dporaa6! , 3 624 x,n.nB ca OxsacoBr nprxon,. I]68 BpeMesr &rcm nprxonrrt d
letsocna ca sapacrH ! c 290 xnx.nB. ntu c 4.77% cnprno npelxodaB 2009..



npnoAnre or nponM6a Hr cro@ 3a 2010 f. ca 435 x{n.iD. o npelcrdrrBar 6nBo 7.I5 %
or nprxo,rr or npollx6r. nper 2009 r. rexnm paNep e tirn 195 xrn.nr, a orrocrrnHrF rM

np,xolrt m npolax6a Ha ycnln 3a 2010 r. ca 6u! B pa ep Ba 5 2t2 xnr.nB.
ocBoBuo cBrPaHx c npo&x6a H. cM ycry.r. T*r nprx.nu q lalaoqdn cnpno 2009.. c
6.28% {n{ B a6comma cronlocr c l3l xm.m. Hapacnarqo sa npAolnre or nlerocrseHq
ycrym e cBlpreo c ltsdnceH{e Ha npolalenrre ycny Ha Eop.mB{pdu npeuMdo
6d.apcru ryp,fln. Tosa e cB6piado ocHoBHo c Ouru. ue np* 2010 r. 6e aoda 6ecHems n
ronta. C4omr 6e no $!D( n or6mEa rypncrre.

nps 201 0 .oarHa paxoere n nBar na 7 572 xru.rB., rcro
3a 2009 .. re ca 6!nr B p4Mcp !a 6 635 xrn.!B. O6qoro ysenceure D a6comrna flolinocr €
937 xrn. reBa. xoero nrelclaErrBa o(ono 14.12%.

Paxoture 3a Marepn&rr np€r 2010 .. ca 6qn{ B pa3ire! sa I 004 xkr.nB. , ca lNdenn c
10. :0" "  B .ps  reHh.  c  1 'y  p tu \ou  o '00o los .  e ,Bhp r  o .  on . / ! t r t4bs<rc  rd  p , , \o rh  -
ra d.eHep.rr r.oprBa n HaMdeHn-o Ha ooeM! Ha pedara

B paxolrre 3a BbHrHn ycnyn ce Ha6nbnda yBeruceHHe s pdMre Ha oxono ljl6%
cnptMo 2009 r. (oH$dnmt crotHocrr ra Bn aBe .o!rH! .a 6rr! I 56? xnr.nB u I 549 Mn.nB.

3HacmeBo e ,ennceHrflo ra paxoa!re 3a doprnaqrr npel 201 0 r. crlrMo 2009 r.( B
pdMre Ha 29.06% ) c orcno 68s xh nB. Tola e cBGp3aHo c {ah4 ce B lTd Ha Moccrr HoeMspq
2009 r.6na B6Belesr u n,rxdrr !a clonMre. B r4r lpBka
HacHctrDdrdo Ba eopr8a'rooHr,re paxonr e ftHuo
paxoll ca nonanHdn B ldHnrc aa 2010 .. AbcorinHara qonHocr !a psxoArrc ra
s'oprB{{r 3a2010. e 3 042 rru.rB.

Paxoarrc aa rannar! ca HlpaoHu! c I 50 xnn.nB. ( np${o npe&\
cB!p3!Ho c Hapacnase Ha 3mrarure Ha nep@lua c l5 % cnprvo hpelx olHam .onss a, Brnp€n
onrnnnapeero Hs crpy{rypara r nepcoHda Ha lpyxecmolo,

Pa\oatre 3a ocnrypoB*u npB 2010 r ca Ha crotloor 202 xDju q ca Hedem cnprMo
2009 .. c 3 x,n.rB. ToM rNmcH{e € cBlp3aqo c qedreAxe sa ocnrypmmara rexecr 3a

yDen,cenndo c okono 2l xrn.nB. ce Ha6ronda D ijrmaEcoBara cronHocr Ha nDolueHnre
MtDu. npo 2009 r. rsn paxon{ ca Ha@ltHom206 xH.nB

Ilp*2010.oa,Ha ca sdiuss (l)rHdcoBxie paxoln c 524 MrnB. nnr c 8J2% cflpeMo
l b u q e  i  / 0 0 u  I  l o F d . \ B b m f l o  . t u \ o s r e r d  r . q / . l 4 o \ r r . s
orpurrarerrnre pann(, 01 npoMffa Ha Bar.rHm rypc npB 2010 .. ca qaMden! c I l6 xrn. nE .

npe noderuaF .olsHa ca pedllrpsr 4uHecoBu npuxor! B psMep Ha 4 282 xrr neB!
I 628 x{r.nB. nprxoan ornxxBlr 2 616 xun,B nonoxnrnHn p@B{ ornpoMrHaHa BdtrH,

xyp.oBe u I 8 xu.nB. - npuxoro or .[qBrleHu npe] 2009 r. rss npxxoft ca 6!n! 3 624 xun.nD
I 63rl xrn nem - np{xolr or '[Br r I 990 nonomrcrHa lsrnKa or nFoMrHa Ha B&ryrnr€

Pedrrpdrt nonoxmnH{ r ollluaierM laxnM or Bnyrs, xypcoBe ca cB!p3d{ c
n,ieflrr 3 qarc0 lonapq. kano { c oan.. ce rcr,Ma Ecr or

np8oftre or optum{paHr ryp{c0 ca B 6lna3ctu 0ayHA,! a ra)qaa
aorlp cnprMo flporc. B ra3r lp!3m x ips cr@aqrre Hx(orko

roalln ce oqeBa npoM@ra Ha Btrymrr kypc Ha llamnr lorap n nayBAa ,qa Brnre 3Haq{renro
Bpxy pslmra Ea..fldnopoBo AI.

, Io-Huneasa npelcrlBa 3a alHNrmra I crpyrrypira Ha npnxolxre x psxo4re lda

AKrBn n  nJcnsr  c I , !DHHrener  a ranHr  , r  ro ( 'e
CrNaraEaer rBnek lM$una2010r .e67 166x  .nB. .o r rc

tsao6uam?rocr  o  45254MnnB.  ra  1pe l \oora  d  rc - i ,  a  c , !a  a  Ha s+Bn.e  e  6pnd ,b2 /
x"r.nB., a Ha Eereqrjrnre em! - 4? 593 xnn.nB. He.deHnflo na cvMara



amDn c 4,91% cnprMo lpelxoEara.o@a c cBlp3eo c HlMeeE €rc Ea 6d&coMfr cronHocr
m Alr.oqrairllre Mareprdsn eruBn c I 356 xd.m. ur c 4.14%. uopdn HaqrctrBNdo !a
*aqmmtr no pdMep aMopt,3rqrorE oMcneHlr n oN4 qe npel rae rcarHa ca Hepa*Ht

uoHq{ Daxon!.
HeMarepluHure c orcro i00 x{r.nB. rm c 1l,l% cnpflo

np€elorrara iorlEa. ToBa @oBo e cB6p3do c HaqxcnmaHerc Ha eoprr3alno{E! oBdelu
h nhnc4n ha rba*-elm noo6cMrak!runn,

I]ps 2010 f. ce Haorrcaba ! 3HacrHHa npoMma m ArEdmBrc amnD . rc*o e
p*ymar or npouelPara 3a o6ftrBee B A.lonpoHHxeHepmr, 6ado
ndnopoe AIe npurextu&o 50% or eurrre n wro crofiHocr e B paMep Fa253 xrr.i!.

TeKyqrre errBr !a !!)xecrBoro ca HduerHcnptro npelxosafr oarH c 4122
xd.!8. un! c 1 5,81%, MarpHuE r ranac! or 15 l xll'.nB. np$ 2009 r. ca ocrddr D pBMep na
56 xr,r,nB, np* 2010 r.. CpsH rBr e csrpaHo cac cneqrokara
!a aenEocna np€locrarse F ycn[{ 3 o6racna sa 3UMHM ckr ryp,]!M n rla8ctropr tr
xorqlcru n pecropaHrnn ydyri, npenocrmnu n ner-r*:aan xoren Oproselr. B rs, Dp!]Na
Mar€p{mre 6M 31.12.2010 .. ca Hhar! d npelxolHam .oftHa 73
xu.m3Hacnrdno nedeme e or6etr?do B HnBao !a cr,xoBqr 3sac!. rcmo or ll4 Mn.ns.
6M $u Ha 2009 r. ca B paMep Ha 78 xon.nr r (pd Ba 2010 r. HaMffe!!flo c,11,79% Ha

-  o n  h l p , q p d ' e  c { a r 5 r y 0 d . .  H d i r N  i  \ p s p F r r r
n!oayon.

Ipe32010r.corcno 16,28 %caqddem ftproBcore olpyru BieMaEm.
Han-.oirMo e oBocrcnroro noruloue sa s:euasum o cBrpaqu npeFpnm, c

99,91% or 2106 xrn.ns Ha 2 x!n.nD.. ToBa e cBlpnuo
crcPayMeHur 3a nprxDturare Ha Hacpe@, EreMaHqr r 3anuxeHnr.

Ha dopo Mrcro ce sapexqa eddeE!flo c 94.28 % da BeMmlrra or $nes {
nomuu m 4934v! .nB.nbMryuHa2009. .Ha285xqn.nB.k lM$eH!2010r .

C o(ono 82,82 % ca Hd'sqt
aoconu{ara monAocr GM 31. I2. 10 r. e 73 xu.n!.

YBenaceMflo c okono 3212 x,n.nu. na
bpfoBcs B3tuMoomoueHor. KrM rye Ha 2010
x!r.nB. , npeacrdrBa 6n6o 3 l% m mBrre na

lpymre B3eMasrr e cBlp3ano c panlqHr
r. paMep6r sa apy.lre B3eMeu e 20 856

naprcs,re cpeacms ! erihdeHrn bM 31.12.10 ca B pBMep ca 28? xL1rr., a s (pu H!
npeaxolnara.olrtsare cr 6!nr l7? xrn.nB.

nac{Br { rennru
Co6meHnrr m'm qa ,,JldflopoBo A,q ftM $d Ea 2010 r. e s pdNep Ea 15 124

x!r.rB., nomro hn $d Ha npenxolHara roluHa e 6M 17 762 xnr.n.. HdtueHrero cn!fto
2009 r. e B paMep Ha 2 628 xri.nB. qrn c 14,85% n e cBlprdo c pedm,ptuam rcrrMa 3afy6B
npB rocne$ lre 2 .oAnu!.

Te(yuara3ry6a3a20 l0r .e2638xu. rB . ,  a3a2009 r . ,  3  2 ,11  xnn.nB
np* 2007 r. ,INnoposo' AA e cuoqrno aorcmp 3a saeM c ,,KopnoparrBHa EproDcre

6sm'AI r cyMara o ?500000 eBpo. B r?M Ha 2009 .oasa 'nNnopoBo AI noEcrBa
npelcpocHo eri .onrMa qacr or onycsa s (pelqr r cM 3l_12.2010 rca'Ha 3seMa c n pNep

3a 2010 .. ca mae!! u ,114 xnr.rB, ftorD npeldsmBar
cNo ra cpaBHeHle cnerBa aa orSerexuM. qe np€r 2009 .o!"Ha

]{6M sft(yurre MrB!
3alrdxem rc ameros itrrm.
re caB paMcp sa 351 xnr neBa.

Tctryqa.a eacr or Hdekyrure 2010 .. ca I 920
rpe!^os8m ro luHoe -J  I  q80 xH I  rB

Teryqre 3q6ecrnr Ha.,llaMnopoDo" AI 6M ll.l2.l0 .. ca H! o6!ra corHocr or 45
318 xn.rB., a nperxoffara roj{ra ca 6rnn !a *oirocr eaB! 42 883 xM tu.



3aaljreel{I|m r6M aocmBwrr ! @e@ M xpqr + 2010 r @ B pa1xQ ia 428 M.8.,
Mo !,@ffitu cnpno rpeaxoAla€ ro,4!a e c o(oro 90.55%. &e 2009 r. r c, 6@ E
lary€! Ea 4 580 m.n

H.Marde @ Ea6mAsa b* leFoMa tr w oqryD'M
q*,,/Er',,m P o6q pa*eP !! 25 xfl.B.

. C 51,86% @ ruuem apyrc 3a{6mm xN 4M rp<r e 2010 r. ca B paue! e 3
099 Ms.cqpmo 6 437 @.D. B rpd xa 2009 r..

Ilclalre,ma trpe,lc@a 3a arllleb ! dlraajdaE e a!l'm r @FN aaE
rE6rq@ m:aony:
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2- IrxB{atroqn *onmdoBt PecYPcn:
ftBjllocm spstDa cnoco6locda sa nPefipurtrflo ft 8md!a reryulre cn 3aldxedt c

rMqqqre $arxorpafiHr duM no clqecrBo @ar(orpan{ne amDn c

-."*".""""'i'. 
".ir"". 

p*-exlano 6ddca 3a 2010 r' B'xleq ce ryarrcrlanHrre amBt ca Aa o6nra

donHom 2l 912 xnn.rB.. a $aftocpoq,r€ nactB! ca B pdMeP Ha 5C 337 xn nB

Mdepuutme 3mM, cao or QarrcrlanHme mstr' m B paMep {a 151 x{nnE' a dpes

nDerxoaHara ronma t ca 6tnr B paMep Ha 207 itt m
Han-fonrM ,qtt B cr?y(nPar! na &aGorpanHite NtB, saeMar $amocpoq

BBnBar Ha2l 4?4 nn. rB., k ctuuqt ca Ha crofinocr 285 x{n '3 t

HNdrm cnptuo 2009 .. c otrom 4 699 xum Cue6strc t nprcln€{tre BeMd{ut ca B pBMep na

3@qo.tBee ca E psNep Aa 73 {in.D fuv'ne Qa*ocpocHn BseMdut

B DdMeD Ha 20 856 un. tB. mro ca vd{ernt cnptlo npe,aroalara rcarHa c 3 212 xnn teDa
' 

itapn*ne cper"'uu uu rpyxecrBorc GM 31.12201q.. ca I paMep na 287 MrjB KrcB$d

2 0 0 9 . - a 6 / u  r 7  { n  n s

ocrrlTntlHu npeanpmn, - 44
@dcr - 282 xrn neBa Apymt

ca nanes! B ra6rnuao no-rcny:

2 l

r o ! 4 8 /  H d  o p J v e - B o  o  c d  l B b p l  d r n p e l r p d d B

o&qs h; ja lio rhn a, ,ebn^ehv' tcv loc,JB rr, | | Mreq* o puMep tsa 428 vn 's flocnelPr 'e ca

lduern cnptMo cllrur nelton qa 2009 r' c 4 102 sn.rl
3andxesma 6M nepmEda ca B paMep E! 139 xnn,B.. r 6M

xM.ns. Am6q{me 3anMx€Hu ca D pa3Mep Ha 46 xnt B noDleHn

4ar(ocpoeHn 3a.qlrxeAxt 3a 2010 r. ca E paMep ra I 099 xm nB.
no(daMnre ra 06!14 6!p34 aBa6aBEa x a6cotbrHa ntrcnqEocr

)010
0,,r153
0.4121
0.005t
0.005t

noksarctrr r*a6oHa n a6mtlma m(MlHoo e 0.0057 t trp@Ea no$nmm Ha ryffiorlailHur€
nac'Bu c napnsarre cpelcrB4 ct mro +{EaHcoenre NtB, GM ry4 ra 2010 .. ca 0

CmiI{ocm !a no(saftm e o6lqa tnreulor or 0.'ll5:! nokoM, ce D dlran m n*a6@do
nlM 3a!6nxeH!t "nNnopoBo' AIi Ile Bnm 3HaqnrdHt 3arlv,cHertt ,

6e sLpr{o dhr aH.iDJHe ure 6 'J4pfc 'ub edicit t I Ho shnFco roDa I nopur'
cneqnd,@tra Ha,qet{ocna oneprpasro B coepara ra 3lMrnt ryP,3!M, rcm ce xlpNepBtpa c
Brcoxu km'moBr psxo!{ t sEaqrem, no o6eM ldtorpanttt rrmDt, ,-I]NnopoBo' AA e E *crota,e

!a ynpaBrrBa anercauo naprq nryprr seo6xoarMtE BbHuH, mrcq !! Ha

"namopoDo" AI 4.oDBa crdaapm,re llcrlyMesru ra ynpdnef,ne
pacposee Ha $arrccpolkre 3liftrxeHn, t Bpcese 3a n dtBdre Ha cpom Ha
c66!pde sa BcMermra nopa.q! 3EatnrerEam csoHHocr . napqlH ar€ nmqu (onep,pa B c'pepara oc{oBHo
!a rlMEu rypmrM) r xenerero 3a peryn,pde Ha ,uksu,uocna.

B run Bp!3m B 66!eqe cnelBa !a ce Hanpdn c us onrqMruqpee Ea
ynpaBneHrdo Ha rnxBnanocna r ff 6uar cBoeBpeMeHHo ct6tper Dc!!o B€Marm.

OcsoBsrre BaHnHn Hroqsrqr Ea nr$r.tlod ca pantlHnre BtnoBe 6Mo
'J du.u'de H- .dptoa$h ^peats v or rcFpaer.h. Hehlro

nnxexlHor npr ny6rnqsr npyxecrm e nomDmflo Ha o6ruErrtawx 3eMn. Ao MoMema "nNnolom" {e
e npr6rfMo ro BAaBaseN ua o6nxrau{x,

np4 2010.olrEa 6qa nBpron no-nory m6poeHlie xHEornqtoHHH neliHo@:
1. Bcr'tr nnqr cape(ynnBrpaE! 3apdHeHq n rarpe8eHH;
2, O6qoEeE! c HoM mpuqHr cu, cM o6yBM, coy6oplpBe !

muepo6me Ha rpyxecBoro j
I qriocrHo ocreEa e n{crara Crelam, rcno r e Monrrpdo ocBdneE e Ha qersplcerMoBm

nq+r or CryleHerr ao Bp. CHmHk4 rctuD Moxe Ia ce 6nomDa ra sousoro repu€

nuxeHr 3a 06ua nrrB|!Hocr.

u{eHrraHer6aBHa nrnl!Hon
f qxeHrrar6corFrHa rre{lHoc



4. Pexa6unumpdu ca cllqecrByBaqnt n{qro!€ { Bn€tuDe { ce,sBbpM ocHoBeH leMorr Ha
B'ek !a cr€xara:

5. 3arynedr ca l0 soru opr,cxr 3a cq[.
IIem ra r*r nDecrsqm e nolo6prBare Ea ycnosutra rr trpamrlrme sa 3nMHu cnoproBe n

noB{usee sa (oErfp.lrocnoco6Homa Fa rpyxecmoro r q?oln cnptMo ocrddne xom_ylerrr B
I peam B n4rm da rylogfr {d o 5d ! io I EopoBeL. Tet/ h

paxonrre B 6q€Iqe r ,1o sapacnane na nPqxonqrc nopafi ooao6pBMero !a
srbodePrro ueu4/k\e( r3o x 1Fn4 m&re hd nDors6rre

llrocPtr'Ha "oelcrBq ,a r(r trhBq ftur ra:
l/ notuBde Ha 3reMu m lplm lpt(ecrDa
2/ llDnxoe d lenEocna.
Co6crEcnD kmnm da nenopoBo"A,U6N31.12.2010r .Br i rmaHa15124xu.nB.Toncecanot

or o$oBeF xanrrd 3 paMep qa I 076 xnn.nB.. p*epDn B paMep Er 20 429 xu.m. , OruacoD p*ynrd,
nonyqeH mrc rcMnescau{r or Harpynsara 3ary6a or npelxoflu .o,r,sn { serorluar! .olrsa B psMep ra

3a 2010 r. paMeFr Ha arr.ocpocutrr f,acd!. e I 705 xrr.m. mro ocHoBram cafl ol ux I 291
oc€E 6mRoB 3aeM.

10 2000 r .  ad  ro .po" r { re  la .qBx.J  4  5o5 rncnB
(!M 3 L 12.2010 r. 4yxetuoro !e e 6110 orien Ha 3an 6da !oB, cnopoyMeHrr ra Q,Edcnpase.

, Eporr Ha rnlara Han B ..ndnopoBo 44 6N rcfta or nouearrE rlr

npa nperrlolH@ rcluHa
paM€p Ha 17?62M. m.

cobme!,c kmnrd no leEx or oanup&rr 6darc aa 2009 r. e 6on B

fuyxemoro H&Ma 3Haqren€H 6pon Drra ra BpcMe{{{ r!).oBop,. npncrsa 3a rcBa e csosEu
xapmp Ha lenHocna. o6rkqoBeHo Bp€MeHsrre lotuBopn
npeQarrBar B cpelara (pd Ha Mfteq anpnrj r.e. npes 3nME rce3o!.
np* 2010r. opre6arjnorHa c4ymr?a Ha lltunopoDoi A,q c qer(reeHa B cxe da tro-aonyl

Aaima@ op€N,:awo{Ha @rpa k, "f aMndoorc,
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Prcrcm' Noxro tit! lepotrB xtBte Bspxv nennos! {a

''pqix"r" mrc rtosounqecto noHrfle ce csrFBa c Bepo'rB@na or nollldu{o na,no Ma:ro

aoxosocl B cp@E€nne c ocredara or eAHa nrDecru{t ToM BHolBa t Bepomsocm or 3dvba ia sm

rn! Ea {tnam nbpEolacmla {sEemnqd llpomosdpeero da rerr Bepomom Mda pamexnd{o n

Ecre.$dqo Ha Msoxdrm dNop' (p'cxoBe) I(aro ut,o pncrcBeE Mo'ar Ia oqar paletets! B '4!e

- CrcreMar{cM p{crcBe e Dbpxv rc{Kt trrc8ov{secxn reEu t
e etuMtE !a, a eauEcrBeso 6t Mo.no aa ce pelv pa.

noutu urdDar Dn!t{,e Blpxv Mdlk 6pon ueHro (TBt

p'c(ose cecro ca nap'cdtr cneq'Odqq{ pxcrcBe l
A/ C(.reMtrtqm PtrcRoBe
Ilontmuaeuh p!c( orpstDa npoqec B c+dara Eprv

flm floctrrFcecu pr' 4 c larN r4orovhcecr I pxc{ o dBU B_vcsre

" " "^ r  " , " *  
'  - " " " t ^ . , - ,  . )6e{  h  B  . rpdo a  Or@aet ru  v  c  pa  er i recw dmoP Mi t ru  {a

*;;*-" *,"**,""'" n B"pxj'!trodx' mnscn' MRd 3 crldlara, e (e! OopMvn'pdara
or npdrrdcrsoro a!ftcpoqHa ,rcHoMreecka nporydro. ra(
mnru 3a octuecrmaEm n. Cren€Em Ha nonmcecxtrr p{c( ce &oqttpa c Bepotmoma 3a npoMes" D

se6n{onpqma nocoka Ha BoleHara or npdnrdcrem nrcsov
c onaGocm! or 8e.aruDHn dpo

O6reoBeEo notm,eecxuq !{c( ce cDlplBa c nonurlv€crcra da6qmom Ha crlasam u pemoda t

MqrHrqo sa rorn Sano! Brpxy {(osoMxqec(m annBEofi Ha ftotrpon d crpda Ha

"lldnoFom' A,A. flot,rtqecxutr pnc( e or oco6eia Ba&ocr e lpvkecrMmi PemstparI! no{otrMan

sacr or npnoMe c{ or BlEuu noapn TdoBa,cpv{edto e "IlempoBo' A,IL xom ocbu4rBtBa

aenHoona ct B coepda Ha 3nMEn D?u3rM
B crlarcruvec{r .ndr B Bltrupn, se ce Ha6to,{Dar to4Mqut 3a

optreHr@w Ha npoEex4aHure or lrpxsara nrcfloMnecM d saNosolEHHn
npoMEa B .po naapHara
pe$opMr r nonmcecxara

o6crdoBrc Moxe ,ra 6!,q€ -qed{t{p@a kas cQ6niHa.
B6Be@sm Ha c{creMara ra nalnee! c6Bq tpB 199? r. Moxe aa ce paMe@ om calqmeH

4Nop 3a cHrxsade Ha nonmqecM ptci s mpaHa8 nopann Oaffi, qe pdvttpmdo Ha napdqHoro

npeandme e npa@q@kn trompado or BrltFrero !a nontmqttru Omop{ t G oc!d@ Ha qpo'o

nsapM nprHqun!. IlprclerrurBNero Ha crpadaD cM Ec B {acd@o ta 2007 . d nporEo3ere 3a
lleHre{ h" rpasr\a crpda . Hv rpernocv #a q I olhara !< hHdrt cd eBponeicr 41

nsaD. cm6uHocd
ondodpuriuBar norox.rensx

ONoD 3a noHnxaa8e prcft Q n nDoMeHrre
3eoHoBala sopMarqBEa yp€a6a, HacoqeE! GM ory&nlaBaEe !a .unPxdHara rNeca B cBo6o,$tre naaPHn
o oueslr. nolo6pxBde Ha trBecmlloHlnt uwal, @Myntpde da tsBecrtq@ q yeaHeBtBmdo Ea
reodonadcnoro {a BlnmD{r c roDd Ea EC.

3Haqrdq{ nommceckr pnc(oBe, okaBarr! BndtH{e *pxt lto{oM{qecut cpera B crpeam
npomrnlal or EBMoxrure pe.roHuE, rcnn. He6ndonp{trHne iodeluun or rcq rcEontnt Nofrr !a
ce psriolmt Ha Hftofto palHqqa rMBa. lupexrso cB6p Nnre alpx5Bt
(Hanp. paplreHara rHdpacr?ynypa n cBlp3doro c rcBa oc6nt.dre H ycnontDee Ha norucrt$at
cxeMa u 6an.apcrur EHoc B 3oasa ' Llesipq?ua EBpona r ktro cne/lcrBtc Enouils€ Ha EprcBcMt
6uaBc sa crpdara), mMB4 npodrhcaurv or o6lqoro Moudd. Ha lHBecuqtollnt MMU B p.rtoHa
(o6u cna Ha uHNct{mpcm lHr€pec $M naapme D pern
nrareKrtr 6udc H! fldar4 3a reHepnpa€ !a t(oroM{qecM pdex) !
EMs4 sosPw !o npoveha Ha .)pf! ronmr a B ae oBeH {ua6

Blnpexx no,cl?enam na alrrEpoprm.uure lettcrBu, rrpdara npelcraBttDa B Hdracmnsa
crnes o6em na 3mea or repopnonud !enc$nt. B cpmHeHne Gc cTlexre or 3daqsa EBpona Aopt u
se! areraBr B ManD{n or 11.01.2004 | r Jlollot. ce oqeHtBa @ro r3dF{*Ienrc Md!( Ptcsr o
retuDncrrcH! 3@ndr B6!nmDm.
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t r q e . b o  B 3 '  r u q r  p i c (  !  r q B : c ' L h '  B 6 u  c p r r r ' e B a e  u ' e  n d  n o

",*J"ii-' "p" "'"*i*, 
B eBpo 3osm, aorcrixoro cra6n'soona {a c'GMara ra 4q(cryd sdl*n

*vr"..-'*"i o' p*'u'q-o Ea Bdlr're p*epd qa eM'c{oEHo ,opaBnen{e ra uelrrpddara 6eM x

pecnen,BHo or ntatxHm 6da8c ua crPuara'  ' ' ndnoroso {4 .  sJ ro  ap) , . r rBo o t r ! ! t rdcsd \  c4  enp i \o !  Do6uh 'e
q .  qac  /c !  |  Br rc r  pacr '  tu i  rao  d  pun-Mr4 t rJ  Hd lenoposo Ar r

so .oBopt r  {  h ,BoouBt  s  op i r rqcs  nhnr  P  eBpo Pr '% r  0n)*4m o  8"pre  !

" ; . " - " * * . "  
ea . "p"  

"  
rdFaa.nprMo esooro  'd  o  B  rpqqJ  FBd B Kpd Hd ruu !  r1u ! r

aoBeae,co peur3upme Ha suacnMHo no_Mmt np"xonr or oca(entt' Tou p{c( o6ace' cacnero 6c

rcMtreHcnpu or {bMa !e romra qao or raq6nxcllm sa apvxecrBoro 6txa rcsowEnPa B !o!ap{ B

saqanxeH,tra E lrarcM Ionap! , nopan! roBa pxccr ocHoBtu ce cBlFBa c

pdHnr!flo Ha MlrM (ypcoBe qa 6purucMt navsA EM eBporo
,4a6e! !!cr JIuxBeH{tr pqck c cBtp3aH c BrMoxHoma 3.r noH&tHe ca rrv6a !p{ pmn npoMAa

Ha mxB€fltre npoleHru. Oco6 otua npodHa Blpxv lpvxecrsa' konro n al

H! *Hrno drHascxpaHe H 3a {Bflo aensocr .powHda E nnDeHnt pasnrra tMa

@nYmya]lma H! ntxtrcHtre la8H{ua
yBerscaBee Ea tr€rarB Ha seMHm pecypc, roero !! no.nnte 3!a{!renHo Bbpxv peueHsm 3a 6tleuu

JtuxDetum pnc( @t.opmra na Mepon(oHoMoceckm ptcxoBe. bu mro

npeloocrdu ra npoMtsa Ha nnseHde potnlqa e norsam m Heda6'nnocr BlB +'decosat crdeMa Ha

!h. tu aa c"6p. -u. a MtL.4o Hr ̂ .-oahu v I I au oho qt-d a 4'd' daPu
PncGr, lcouuupe sc crtreEa m q?6dd@r t nepcrexrtBtre 3a p&rex Ha rd{olsH'n

cbqedleHo np! dopMtpde tsa Ednactrc qa ntBecrtropsre n Ha

. ro  pe6r .ennF { .  )p ic ' i r$u  y !  Drd  L  umlHd p t r 'a  ecre '  r8ero 'a 'e rha  i  r "n  'b ts r
- or erHa crpda Mro Hedcste Ea pbcra Ha oHrapcMra rkocoMu4 xotro ocroBro c6!aa npoalm 3a
r . 'o ,  I  o r  s t lm rpad s  H$rM$de.o  k  6doe Ho .d le .naHd/ re  ̂ ?h  ' v  -  nop@ aD6 'm {a
pa6oruu Mem u no&eMecrH{t crpd or EeBtrvoxroq !a cc nrrylDar rekvllre paxo!{ m xolam -

cBrp3e! c Bm@aHdo Ea nnoreM t no$,B4ero {a exelfleDn {re Hv)@ da loMeqEdBara B cercpa

d a  , w 6 J r  c ! {  r ) p f 1 d v  { p q  a r r  r l e  q a l J o  I  d p d r  Q d  " .  
c e  l i \ h a m  n o c q B k  h e  e

3a rypncrFec(n ceKop prcrer, acoullpe c prcF Ha s
cB43Ba c Bb3Moxsocna ra no n.d3@ rvpnqqq€cM vcnvrD ^oftm no
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cy6eF!, $n(oDa no_.omMa e Bcpomohr norpeonrsnrc !a ct

normrrl noqBm tm aa norBBat cu vqyr!.
I1pe] 2l]O9 r. . 20lO .. 6e oredes cna,q B p@!,!rm sa EIln' BupeM rGn OM tpmontre or

HeoprNnrpem rj9lcn ocFonno ca csbFtun c6c cM tcnrlre naPaclsa. ansetMm Ea 5Bn e Hat -

o6o6nrcEuF M&pourcaoMn\ecM noHaren ra paBrrnero s
'o4  -nJYr  fd ,o  rp r  B  eqare  Ha DeLerd  nperB ' r '8  ro  r  oar '  nne '

uhorhh e pd\o r kdro id pder I e 6w cBdpracr c
noao6Psdero sa rcqemoro Ba yqynre { c FpaHrlpdno ra ycnoBD 3a cM, a to c FaEnpDuero Hr

B/ E.cscreMarNnd ptrc{oBe
- Onpauod puck. OapMaeatr pncn ce cBlp3Ea npea, Bcscrc c orpdeHturo Blpxy BarMoxHona 3a

p . @ , t s P u e i J , o x o e s o 4 r  r o . o d ( o f l q o t s i r ' F n p e h  r a a l p e r d h n 4 i l e r e h r s r c h
cneutr4rqara HopMarrBda 64!. ndnopoBo - A'q. nptH@efl EM ollacH TyPtsrM ! E qadtoo

lpyxe{soo paBnBa 3rMeH r}rr3!M. I.ian clqecmeEur€ nfl3pHn )iapaFep'dnku Hd 3'Mxro r}T !M ca
cnear re: qnBorcxryp€mHa cPela - rcEqTeEuura B rosn orparbn on Mofra !a ce pB.nenqra I rlt

d d  D d , d t q c  q d  n t u d p 3  P d  , r ! e H  r y I /  b s  v q c  a  c a ' l d r o b o s o  B  r P q q r u  r p { ' b q  3

5lnFpnr q (oHxr?eH!{, B cdrt (ypor€H xoMnn€(c. Ilo onouestre {a Mexn qaponEara ftonx$eHqm B
3nM!!r rr?!3!M derla ,xa ce or6enemj ce ftn.apcerc 3!tHo (tlopm tMar rpanHlnorHo ao6pn nornu{n
Ha eBpotrcilcknr naapr DBa ce o6ycnm,, or elHa ctla{ai or no-mr(re {ets! B cpdrentre c qpoFnt B
crper Grc lllBenuapur, A.crpnr, rlTdrr, opdrr,rt or apyd c@a34 Euraptr npelnaB ronu dnMar B

d  l o 4 p y B M  %  , { v F t s  ! r  o p r c B e .  o \ B e .  r o B d c , h ! m q n o l o p e r o n p h h q . i  t d
drPmlnHocr !a 6u.apcrurc nnaEmcru $Topr{ x npe nrroro. BnrrErqo Ha

kyPopr! n ocEoBEo HNueHre Ha ueHnre BlB op4d" u Ascpnt ! npeMdBa (oskypcsrsne nFeanMma
Ha Elmprr. B ro3r cMrd MHo.o or r]?,crrre or BertrkooplraHn, npeHaco{ffa nocoBrure cr cM
AHlopq CnoDeHnr, Alcllu Opeu{r, a cnana sa ryprcr{ B salrroHdor Mdqa6 6e B pdMre Ha no 25%-
30 % 3a nocneaE,re 2 c*ona. Ocrourr {olqpeurr Ha nypopnnc rcMnrerc ca (poprrre Edcrc !
EopoBeq. OcHoDHre npelrMtua Ea.p. EaEcrc ca 6m3ocd !o Coltq, no rcn$dra n@opcm Btr@qHa

o ubpndeFacre{ raanoNohsL.  Hdpdets t r .e  Hd*o f r  P i  B  { .Pop a
npB nocne@re .o!m. rc rccraBna !a nlpDo Mcro B grrura no npelrddme ycnoBor 3a cxu
cnoproBe. npeFMcnara Ha (ypoprer koMnnerc 6opoBe! Momr !a ce o6o6nur no o€lEu !aq{: no-
mntua aaDx,m n Hanvopcm s"cocuHa Ha nncrrrej 6nn.ocr )io Co+r' r (oMnmocr Ea ornem,re
o6em. npe]llMciBat Ha rypopreH (oMuerc ndnopoBo npen K. SopoBerr ca: no-,1o6p! np!po!s! !
dnMancHr naneEocruj no-npoldxnqHo 3@pxaHe Ha cHexlara nol9rBrc npB 3rMnr cBoH, ,Mca Ha

no,lo6pa lrqrp&rlyn]/pa r 6nnocr ao rncr{ft, no-coraro paHoo6psre Ea
qtrrypsr r nprpoEn 3a6enerurcrHocrr, 6rmola !o .patsnune c T}?u6 { flpqrr. c$,nrm,

opr ocHoBEam vacr or qtx4ecrtaHnnre uncs0 Ha 6 dDcsre 3rMm
rypoprn. csrp3do c rpeHeoeDde Ha non{me r rmrqe tL[oBnqD Ha rdnlue codE. B cNHr Kypoprets
rcMerc I1dnopoBo 'indnopoBo A,q, e Han,.o]rrMoro npyxecrDo no croiHof !a enBmei amBre
My BxnoBar neBre]ler xoren c 210 ne.na, 6 6por ccamoBa nr$rorej l0 6p.
o6urecrreHo xpaHere, 7 6por c(r-mpne!o6n, co yclrrxe, arorpdcnopreH napk , ap.

C'ornoh: llapalt cae\rbikaE Ha orldlna crrHo Brrrrs€ B6pxy psBrrrflo My oksBa
Oampar c*oHHocr", Ar?mBHocra da nnsmcMre (ypoprr oruostso ce o6ycndr or sr3Momocr,ft
3a np*rftlTde sa 3eHn cnoproBe. loBa or cBor crplHa e n rprM rarc{Mocr
lpo@,'1renmcma Es 3q&px$e ra cHeNa 4eprB(s rcro c 6caM cxdHa
toquB(a ce n{ar DelHlx Ha,1 - s olrsr. I&Mnluara 2010 r. 6c c oorr6pa cHexsa nokpusia or
npc;lxoFara .o!nHa, s cpenara Ha rHlaptr, a np* lercMEFu 2010 r. € xapde
earscmeHo Ha !3qrdBeH cM.. b ro3! acneF 3acyuddqo o
3HacnHro Blpxy arldrrBFocm Ha rypopra n ycnoBrrra 3a npamkttue ra cM cnoproBej a otu ,
8!D\y trDcM-c rapquFi no( mnne{4r B nplfrrporo

C us Hduerre sa c*ohflrn p,c( nls 2010 r. @ro rad ft llDecrrrrnosHao npo.pNa !a
Crpvara ca peq,mDrpasr @pqr nruq n ,nMroporo, An. To
B aBe Hdpenerrr: koMoercrptue 3a reaocEEqs cserua rcryrD(a nopalr cnao cseroBanex, n or aptTa
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h",;#;i:qrn ru;t*:;:; x';fm fi ::il#fi ::: ffix:;.ff :Hffi"#:tr:
I **--ilffiHTil""dffi:1fim pucx nporunq 3'aq'en no psMep

- 'p rqpa d !  lp tse ' rBo 'o  Pr '  " r  ce  r 'p tu tB-  3  e rh  vdcme

m ptlFeHrt ro no\oetr ee sa I r ' r\Br1 /o! o 0p)xe!

u"u .pn o"Ou*"upu"u *-nt-oBa crplmvpa. c6{emsa c He6narcnpxma (oHDHkr}Ta

HepsptBHo cBbp3dx c n6po$tre no tope ibadopn
nps rcc'eaEara OddcoBa ro!!8a (2010 ..)

OcEosHure reuesqtt B nptxontre or npo)rM6t' nano ! B ue8nre Ha np€,cnrmtt vcrvm ca

B neirHocrrd ra ndnopoBo AI Le ra6etr t8ar

- Ilo orsoreHne Ha nptaojltr or nporu6t: HNdtBar nplxo/rne or crxn44aHHq rlptcn tr

clorMimc Bdrlrr, ua {Wc! Ha 6pm@crutr navH'c cnptMo eBporo 8o'rm n Io

aon Hmnlo HNdeH{e . npnxoftre B HautoH$Ea BaDTa Tod ce o6vcraM or tNuqtt tHrepec rc

c)Mesqr ftM Eflmpu nopaAts cD4oBHara trcHoMucecxa xpBa u HNdtBdqo Ha lret're Ha lpen'qruc
ga noao6gr ycayrn or crlan{ c rpa,qnuur ! npaFlrpaHero I o6stxtedo Ha 3{MEure cnoproN

3lasur€rHo Mm{e Blpxy cte!@!t @mt ue dde t q,aB4 ce oca(8dura 3a n(oHoMuqd(m MMar

s cDdoBeH Maoa6 He ca no6pH, odo s {bNa" * ra{ rcatm MHoI o rtponeparoP! He vcflna aa nocrrrum

oc&BaHar ne{u5a. a n'(o, or gx npeEpn'xa n 3tsac'EnH! 3arv6', (do t llma ce B ra! cnoxEa

Hacrolua b6cruHoBn ce Bols lorolaptse 3a uesd Ha vqvr{re 3a creaBatrxt 3tMeB cooH uelepeceE Qm
npellu iedxMHe da 6pot Ha q)rueHusre e, q€ 3a cnellaut c4oH rre se]lBa ra ce paqna ocHoBro sa

6!rapc(u n npy.tre 6ircM naapti rc{rc no doMeHm norueHen n HejroorMv,npM. a rcHrypeslrura B

nypopiu np.ou 
"up-tuun-o 

Hd nernoBam 6sa B typoFa npe nodenMre tultHo ure 6ane sHac, enHa

:1, 
"""oo:OtOOOlt 

p!rcBorcrB@ Ea n oopoEo AA ue 3mo)M Ha 6nnmre no Ebffaput naaPt

cp!6ckr. rpluM, M&eaoHcru, q9cxu. PyMrncM n t(pdtcM l-lsra oa nolo6Ea wpka e aa cc anHHu
rEaurerHoro cBuBee sa nsapa BbB Beu(o6P,rmnt n lipnd,rrt' Karo uno s

nocnellure 5 rcatHr lsn noapn !e 6*a nptopnra, Ho GN Haqotnrnt MoMemi cnen orBaptsero na
PJto .ev .  h .1 ts  r  i  I  pe0 f fo tuo io  o 'B4or tse  {a  {o3r  ua  nrd"  -  \  f tpud  a

l rcur r  re .a  rd .o t rnph io6aBa oL( r ro ro-qvo/baceF/c
no orHoreHne Ha ueEme Es ycnyrme: np$ 2010 r' ce 3anM6oqu reHAeqqqtra 6M noHnxc{{e

!a ueHure Ha nDelttrlHnre ycnyni mrc n4aFr De o e ts
orHoueane s! yoryme npeua.aHn 6a cyxaenr!, a 3a rerrylr encrut vctvrr
candnmcot rono5-10%.

' TesneHunrt E BlceHero Ha rypxcrtcecot ycntm ce onpersrr or ,qoroDaPs{tra c

ryponePatPtrle 3a cnenBu{t c*or, rcrIo G npotex.car B trTd Ha lexvluara .oatsa q saqsoro na

cnelBuara. B @t BplrM ca u ocAoBHrrc tom d ndnoPoB. A'( asrMlMelrt 3a 2010 r. ! 3{MMt
G"oc2010| 'o l  .upe nor rh ls6de o  {a  !o  osooh c  {ponc la  ooh r r  ooc iy redre  da  rwn. r r 'Te ,h

loNEopq ca ocHoBHa cacr or topMtrHara neilHom Ha lpyxccnoro , He npelcr@tsar BBbHpeIso
o6mrrqcBo, a ocr.yptEar ocHonnam cacr or npnrolure
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' flo olHoEesd€ ca Eec{ryplnt o6cro'{enma, tdo 6m! oHut crqecr*fl-e+en Blpxv

".1**", 
i"1"""* * "n*'opo"o' aA 

". ",po""p"'pu 
c 'Prio spaeHa cBoqdocr' B ra3q Bpr*a

i..**. 
"..n.yp* 

'o--*'crBo, kodo 6n o(suo cllredBes eried Erpxv lensocm M lpvxecnoro'

* -*aiF @ ycnoB{c n, tr cadrom le6emEad Ha croKsara no4oBk

npanrryBmeuasEME cnoprcBe' 
- "n*ropono AA ue npoA6nxt !e'qocn: crEtrlecM

*xem ,rmtr, np€anoNe Ha cru o6opylBue t cM vqtnnqe kKo t npe@ddc !a n,rco3Hu cu tr

D€$earuBi,r Bdduun B ner 3B*as{t xwn OpnoBeq "IaMropoBo" AA e co6cneHn Ha q'lm

i."Oo* pv-ro, 
" 

*"*, ."Hi{ B Kr?oplt tsdron"vrc !o. d 'k ha cnoo Hr vc D q Bce n" owo

s;rr,; 
"-. 

* o6p6ud ,J npesptr aHerc H" n$noooBo r)6op1 ! troflo ue ce

on 'v t r , rp l r  rp r \o& e  h  recr6a  a  le ts ! " { ruaor loc  "c6b ' rapuHLre  m3&

* :a"upo" u -*nn*a n cnnPaEero Ha c4o"rend.oro D nocn€lE're 2 rcnoM Nqe !@a cBo{re

ll, Ba*f,tr c!6nmr, {lcnntr otrptrroFq8tf,e
Or {aquoro {a reryuara rca,m qna t'3sbpdeH, Htxa€u ciqemedt npoMeHn Hacftndn Mro cbbtt{e

IlL nperDrru$o paBmte ut ap'&cdtoro.

nDe!su/,,4a!m psBxrne sa "nenopoDo A,q Han o6rqo e cDip3do c npoaMxmde Ha vcunm 3a

y"oit"**. ra rcqd6ara Ha apyxecnoro t onrNrsopedo !. MareptdHara 6aa c lrd

ro,uo6prBNero {a mq€clBoro Ea npe&tua{me ycny.i { tsemB!{ero Ha paxoatre ToDa 8an_Beqe e

.Bdp do  L  pde. ie ro  ca  \  o  f r  Qpf rp )H)para
Or !py.a crpsa papacnaHm Ea x}"opt xaro udo &,4I no HapacrEee ta leooxoldMocm d

w*r;* *",r--" Ha ,H4pacrpynrrTao n HenH@ noerdHo o6doBtBatse fuvxmBoto
dM3{pa r orrcHrM psrscHr xafo EercDrre EeorMeHrMx BN€peHnt ca
B!3MoxHo B san-rraru cpo(ok (3srcelqn d cledstud Ha Qeropn krc QopvdHt npouen,?,'
o r r r \4  Fr  {opr lpJ  q .  tsu i {he  dJ  nomnHr  reped i  i ,  r  l  a '  r  peo p / .Me cLorN 'Pr  e  le icBd

BcB BF3m c nocte,uqrr nmemlnt, np6 20llr. He c€ opeaB{x'qar .oneMt cpelcrM 3a
psrnpqBaie Ha cs soHara. np$ 2011 r. FroBoadBoo sa lpyxecrBoro rre ce c4eMn ra on@trlpa
D!^orx e p ido m.enHo ra yse r{ ?oeom! h rpque{e oc / or , "ce!{ft di. pahf h 6nr'rf x
e( rc r t r ip i  r rap{  ( , !  Ha lo lu rq  {o t " r r .s  o" . 'a  Ha I ld  ropoBo e  lochBcPo p&8m FDemrr
rernoMra 6sa n 3a@cna n. B clooro DpeMe nNnoPoro ocraBa enr! d Ndrcro (tpopfli B rctro
Mo*c cno(ofiHo !a ce kapar cM 6* !a ce ca@ F onuru.

B Bn sp63@ lpr*ecrBom nnampa na pexa6trxrqa cacr or B6xeHnre cloplxeHtt ! aa o6lpHe no'
roDMo B{rMasre Ha perynrrBawa da 6lllecrB}Tarrtre ddon. me qe aa cree D!3Momo no_6lp3oto
.acs€Mse sa c0 soHara npt nnnca Ha ecrecrBeHa c{exHa no(pt Bm

O$omlre npe.qnonoxesrr, Ea 6da H. rcmo c {mpaBenl npelocraBeHara tro_mry trpotrc3a 3d

$maHcoBtrre p4y$ao Ha "nNnopoBo" AA, ca:
- CpeleH rr"c H! 66ffap.knt neB cnpno uarc(6 lorap 3a 2010 r' I USD/I '15 BGN
- Cpene! rylc Ea 6MrapcMr re! cnptMo 6purdc(m nayHn 3a 2010 r' I GBP/2.25 BCN.

- HdmBaEe Ha nonoMrerln BaqrHn qTcoBtr p&rtu or dnBara ot
npeE{offata roffqa nopant 3taqr@oro peaylrnPMe Ha BeM4,tra t sanuxeHttra B aotap{
HN4ts@e sa psxoarre 3a ntE! m HtBalaor 2010 | . 260 Ysn nem 'is c n{ono 7%
- HNamaEe Ha paxorule 3a Mareludq c orcno l0 %. sNdm@e sa paxo,lIc ra Brtrrnt

ycny c 4%. HNdeHtre Ha psxolnre 3a Noprr3airm c orcno 3%, yHnlenne Ha paxopt 3a
BBHarpax.qcru c 3% n GorBqcrBaqrE Ha soBrre B3HrpMr@ut ocqrypoBko, sddeHxe !a
6dascoEara cronEocr Ea nDoluernre a@Br c 20 %

B c roro .peMe npelBr! nlpDre p*yrur! 3a tny.pt n Hrvdoro @ OeBpyapr 20lt r'
npeuorarde! ce nprxoaur€ m npond6a !a ycnyrr qe ce 'Tentlar sa HtMm or 2010 .. B pBynl.r F
roBa. nndrpN€ 201 I r. aa ce ENm 3ary6ara.

- ocEoBtr' npcanonoxcH!' r! BcoM tlnop, xoiiro 6r doBr aMM! .lu.detr eOeK 3a
rosrran4o E! trpomdre
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OcroBHn retBa 4amop{ ca Burqnfl (tpc !a nlatdt 'qon]p n 6Pnatsctrm natla cnpno xeEa I

udmuxre ycrcBu.iMan;n E npelBn,r cnHo mpseHara ceoflEod Ha aenrocna Ha rpvxecrBoro'

urMa qrre ycnoBr{ uMar n e nopun Q&ra !e cM rvpBMa cmro €

*r"" - *o".it* * *"*.ara noxpxEn flpn nmca da noPMar mMartsn vcnoBut e )TpdlnBse

r a t i y r r c n o p o B e ( ! L o r B . H r ' e ! r e p q r ' ? { ( r e r { a r o ' p r B L  
4 p o c  h "  B ' t u - p x - r  ' ' 6 h s r u r  r t c e

o b B a l P a q ' e n e q . r U b 1 p A o ! 4 | e B ' a a B o L , \ " 6 e ' . | e w
ro!ruaEeceoTps'He6nmnpn'no'B6pxy3oqcDagx'Ta3

savdr pncG or 6*creru€ Ho mro Irtto 'ro6dtoro

3aNnme ! nuncar! Ha MHnycoDn reMoepaDPt He Moxe !a 6!xe (oinesctpaHo HdrHBo ,
Or lpyra cDaHa nP* nPot{Hxt.

orapllBarc Ha rypncrnre or n ce o:Iaq sapxv pBMepa sa npnxoflre or

xorenck I pecropasrcka lenHocr or xoH OpnoBeu .

Ipf ONop, koiiro ce nrotD{ c rcmMd cna ;pB ce3oH 2010 n 201 I ' e cBeroBHara n(oHoMnq€cx!
lnutHnc ! np4 cle,qBaur, sNeH (soH' B rat Bpaxa p!rcBolcsoro Ea

;;""".*"'. .*"'", 
". 

,*""pcr ueaoa ta o6aFe rcc no.ioa'Mo BErM@lc tsa 6'rapck" u *cerHmc

*upo, *".o u .qu 
"u.pquo-* 

]c{nxtra cn D npeBpblr!flero na lldnopoBo B uenororures ry?opr' rerc

eecc xe ce sagura qa rtuara raro,rBul{eu Smop. a ce noao6F ocNBoro Ha npeawenre vctvru n ce

nDnBlemr m6urenme na nnantEar!, mrc N ce npeanoxu a4mlBeH npoavm,

ronr"*o" np*tunyua"" na naHn cnoproDe , (arepeHe, pa'tre4aHe sa tmp{eecs r nptpolH'

3a6en€rursHocrs, clceraHu c penarcnpdlt nporpdu D cbBpeMes it CnA treHcp Ea xmem nper raq n

!a ce ntevcraroDn HdlnHo crpo
arpaoqBEo Mrcro ra noqnBn npd mroro

fln.ncraBetr.rt .o-,qony noo.ro3a e trrortes" da 6au rop{de ocsoBntr npcadoto{etN n B
rr nontrnM H! irn.Mnoposo'A'q

HAITMTHOB^HXf H  PA]XOAXTT

!^trMrHorarlf r^ nPAoIrrE



v. lln+op .urs, nmc$$r no

ApyxecrBoro,,nenopoDo" AA
(No { re nprexaBa co6crBeHt

IV. Baxtrn myqm trs€,qglttrs tr pdp!6or*s - He ca nptues! lMBa np* nocneaxara +nsd@Ba

24? or TlproBc(u r!troH

asro e Fpexs6Pmo np8 rcntsm

I Hee nle,lBrleHo!a rMar.neuvdHu

tbedos-e Fa r sna sd lrpempm Ha .nrr opoBo a-4He nprnsaMr tr He (a nprao6trBdr I

rpershptrni dom 20 0. arurr or r$irda Hd tp)^e.mo '

a Ha atpfrruph

a,p.tuptf., yrprslsE! H

qneEom Ha clBera sa arPenopnt Ha nptxecrFom HtMar

npaBa 3a np o6qBde Ha atqlt t o6nnrurnt !a lpvxomolo
B m&nuara no-ao,y ca noneHn te& ero Ea qeroB@ rd ctBflre B 6p'oBcM lpvtrcDa (m

Eeorrd{eeso orrcepHt GaP}Mxuui nprexas@do sa loBece d 25 ra flo d (dtrda xa lpvro

lpYxemo, lm n yclcrrero uM B yrpaBneHtero Ha lpyru nltT(coa trn rconepauus Mro npo('?ucm'

@ G FlmFr I lrM{tm r4{F,Dlll@ud,

@i@, ry, dL 'u m 6vnd^r )

i ko,@ EAa D! F h4 6r r@ rmred D . otF {

LlneroBae Ha GBerrre. mmo I oBuq c aptryecrBos loroBoptri rctro

Brsar BB6n o6rqailHara My aenHocr uu crjremselo ce ontontBar or naapnnt vcnoBnt
Odedam ttoopMaurt no ueB 247 or T3 e Bnpok.Tcnne

VlEdncue ra MoBoBe {r npeatrptmqo, '

.,naMnorom" A'4 MMa $3aaneo, soEoBe.

VIL UttrofiDrBr or trp.rtrprtrtrdo ontrlBcoE{ Nopyr€Hrx.
np$ 2010 r.,.nNnopoBo A.4 re e BnoDDdo OmucoDn rHcrlvMeqm t se e rrpa*rdo

xenxnpaq! ncrur6. To E€ e rynno6tBuo a@r tr o6nnrurn! x re e ftPryBuo c MITH' t lpvm onqt{
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VIILOFq n $m,rkHtero u! nporp.Mar! t! npmamte Ha M'j'{lJraporBo trpBtramre dunrprr

ra no6po f,opnoprrmno ynptBneHn. s. "IAMIOPOBO' An

nD€ r3Mrsuara 2(]ll] roarla 'ndtroloBo" A.q o6uemt8a aellmcna c{ Mto eMarerr !a ueHHr
c nlass're lopMr,perlnlpa@ rcpnopalGlara o6@ocu ce np'I6pm sN

nornfnkam,Mex4vHapoHo npBcar"re @saaprt n Han-ao6pnr€ npanx$ Ea (opnopaftBEo vnpdeHnc
Ipo+dara 3a rcpnopatn.qo )nPaMeMe Ha lpyxccBm olpatBa !€tcrBtretro HtuepeHdra 3a

Blsexnde r_ npdr,ryBde Ha GBpeMesE,r€ npnHutn! sa xopnoParnBro vnpaBneiue
B-npre , ra  r  po  pda 'a  rpq ,  dee do  \euJHcpo0co rpu  i4 r t r (  c r@apP r la  a  ren  ta .  dd lma

{a crufla !a lrpexrop,r€ na ynpsH$a cetle {)mBoptsoci".
..I1duopoBo"A,q cnelBa x paBtBa onpeneneEa paM@ Ea rcpnoPtxnBHo vnpaMes"e ,Hacocena 6M:
-nolo6pBde eoemDnocna Ha pl6dara ia cA.
-3a'rura npmara {a autroHeptre , pslonodeeso rpmtrpde H! Bctrcs axilqo{ept
tdl?qBee ra hHoopMduqt q rpolpa+o.r.

-C6o6parDaEe nenan sa lpy*ecuolo u lacbpsg@e 3a Grpvafitlecr{ro ccc rMmpecysat{re

no/  rs reHaeHanpo|p i "mB bcar r  'u  anpddmuMro 'e  .e  HdApyHrc '3m
Bcr@ noxda ra cD{nde Ha 06!10 c66pa!te na duroH,rpme sa 'l1tunopobo A'iI, 3aeFo c

!a epru4re. lBDFBdr c eeuhu pe!. 6ede nnpddd B rodo)(mPosePft 'por no jde! d/^
npelcemrem, p6rcBolell1 vryaqeHre'Ha$op !a lsenuto!{tra nennom'r. !oiiBbtmpcm @o o8a
6opca co6{l'A,q {,4o "lleHrrdeH !e.o3!raCr A'q, (m teo op.dn {M aeda nl6mscr no
npelB{leEu B 3dora pe!. Tsr noroa 6ere ny6rrkysda B tlHD4 roP.6. , Ha canla Ha Ip}*eqmro.

Ilo@Hne 3a cBrkBde Ha 06!10 c66pasue Ha atlrtoiepnt Aa -IldnopoDo" A.q 6xa o6lapon*rt B
cpo( B 'i,q6pxalex secrlrdr r ny6m(yDsE, B e4s rreslpueH exsueBHn( Marepudm€ no aHesxK pea

Ha O6nroro c!6pdre 6*a !a paronoxeM€ !a anqtouep4e M qqpsa Ha
ynpaBneMe !a fuyxecrBm or Ialara ra o6qapollme m no*aHro. Aonurtrdqo, i cnPalre, ko.arc
roBa 6eue mprqHo norcreEo or dlema a(!{orept, uM tpenocrd,xte 3a 3do33sde 1*r Mateptrdn,

npdo Ha .r& B O6nroro c!6pdne sa &qnos€pnt Ha lpy)KecrBoro )npdstxa, nnqo tn! qpe3
rpelcrsmen, r,qaE" B.!ca8r ! (Hrrara 3a dunoHeprr !a "nNnopoDo A,Il, sleHa or "uerrtdes
ftnorrmp" A,q. 14 rn npe!, lama H! cborBdnorc O6uro 66Pal0e. AxqtoEeptre lMda BlsMoxHomr
!a rracyBar c lc{eko .prrex dr or rn eqr! no Blnpocrt of no netHEocm Ha o6xroro c66pdne n
ftt xaro duirle Ha .4pyxecn elsaiGn np@a Ha cBonre npmexarsr (DM.
n 3a MrEoprrap!{re @!oEep,).

Bc{eru ,rcncrBrr- (onro e oeardo ra ce @B4oar no roqHo onpeaereH B 3eoFa pelj Eqc$d{
peneHne ! Hr *lnoHepnt. € 6r,rn 8B!preH{ no ro3. pea. nptr crrnKro cnaBMe ra 3a(oHa .

I&nuHewe sa nporldam E c.cra n parynBAe s! uH4opMaqrr r np@pacHoo B yrpaMosndo Ha

np* 2010 r. ca seo6xo!"Mn yctrm c len npcldde E cpo( Ha 3tuecrHr(-
npencenaw, p!(oBoreur ynpMesqe 'Hafiop nejiHoo GM K@H ra Bcrw
OdHdcoE{ orceu /rptMeceqnn ! ronrmn/ ! sa apy.,re yBrtroMneH,r, cBlp3mr c lenHocra Ha
''''IlNnopoBo" AA (mro qdpoep yBeroMnelnr 3a BreHernr B ymM. np,no6rBme ra rsev@rr,

ro ca crueqNHu 3a apyxecrmrc I !py.o), (aro re ca 6rnn ,Toresr clc
cllrpxdre ! BrB oopMat. orrcBaprur Ha nprnox{Moro
xH4opMaqrfi4 par?,Bda Ha KoMrcnrra 3a O,larcoB H@op! e dnparqdra r 6qrre cporcDe { o6eM {
Ha'EHmpcm OoFAom 6opca CoO{r' A,q. a D cnyla{re. np€aDnler! D 3&oHa - ! Ha !p!.u oprun/tuua.
3a neproaa or mcm&ero Ha IpyxeqBoro !o Eacror@ MoMeHr: (oMrcrrra 3a O!tsdcoD H!,13op He e
Hddoa nprEyllMHn a4MnsrdPamBrH MopM na 4llNnopoBo'AA nopanq HeBdHHeMe Ha He.oBt

pa$rudre sa rsQopMaur nn, HednrnHeHne !a !py.r 3q4Mx€rmj npelBlleE! E
ren{s4{oro Gnrapcrc seoHorarermo.

I(aFo Bele 6ere nococero no-rcpe! oo(e&a 3ae&o c Marep&rnre no !HeB!!r p€r 3a 3&e!anne Ea
Ofiloo c66pe{e c. 6nD npelocr@rHn B c!o( !a xoMnqe{rd,re oprur n na duroHeprre B
ApyxecrBoro. Kam olo6ueHrero € 6110 o6HapolBaHo B AbpxueE Demrf ! ny6nekyBeo B ea{H
ueEllde{ exelAeBa,( r ca ny6ir(yB4r B qnm o rpxeoBolo u R [EBecrop.6r.
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rdDsu iq  v  npo toa  i o lFd  B  rTdBIeF t re  o  d " I ! )a$ rBoo  o 'Hdco8  o t r r  ca

r " ; ; ; ; ; " ; ; " . ; ; ;  
" .  

r  o0orcuddo cne l ' r ; ' hpuoe op \ rpu  nn  oB-oe '  o iqn ' .ooa

;;;;;:il,- 
", 

E B fre, opoBo aa ce !!\bNBa' o 'rcedd{' h' 06 do o

"in-r* 
* --..on" 

" 
na ( *fla Pa AapeF opf e roBa ca nolpo6r I iporckotu k lfleBd# pq o

*"i,-*,. 
"p"r""**-, 

r! axctrrcllre. 3a npo'elen{t rnevBud ! 3a nplere pe'e'd'

flp@rcture o e{w ke!&{t Ea O6Eoto c!6PaHre. kdo t tstxot or npororcnie m 3acerdd ft

c;B*a Ha Alpenop're (B cnyqa@. rcrum roBa srpnHo e lococeHo B 1eotsB) ce Bnpuar B cpo( !a

loec rm- ipeacerir' 
", 

p.rosoleu vnpdeFre Hdop HJ rHrrr uoHHdrd leadoc 6M(ovtrchsr'

, ' , t , r u c o s c a o p r n . : u u a p - { s O o u o s " h o p c d - ' o $ t e A - 4 | r u m q b a l p r f r o p r H u r q u a r c d r o
rcB; e npeaBn,leHo B 3a(oHa) BceM auuosep nMa npdo .qa ce 3d r3ne clc c!,ctPxdndo ua 'poro*ona

or rpoFnepo €.etdie H" O6roro.h6pshe va o Pqa ooe o ro leemPk_

;;.;""""*'". p"-.*,. 
" 

vnDoBne'p; -hdop lenho. 6v (o!a'ur' 'a

- 
BlB sc!*r cBo{ relicrBu nps mMtEuala 2010 rcax!4 q€HoBer€ !a cbBer! da Anp€mptt k

''nNooDoDo AA ca ce lpnnapMn n ca cnsBd. lat npo+da 3a npnndde Ha MeevHapo'4ro

flpBs9lm dauap1 3a ao6po kopnopartBHo vryNeHne ! suoresdte B tet np' nnni qem t raeus'

'; '""".*"- !M. He m or$n irec"ormrsur Meuv fttuocm Ha c!B{a 'a Anpemp're Ha

Apyx*tero { npoDdara
xt; {rcMurrr MoMeHr/ cl*ra Ha Anpenopme cq{m, ce nprsam or Heo fto'ptua 3a npnndde Ea

Me*.ursapo.4Ho np4{artre cra!.aaprt e ao6Po {olnoPad6Eo vnPtut€H{e e €OemBra, Ho trlB BpBxa c

ocsryp$de na no-tuMMa npospatuocf , ,loccn Ea no_.otrM (p6f mua ao QnHdcoBara ,HEopMdrllt m

rDyxecrsro.,ndnopoBo A.[ Beqe, a 3a B 6ueue Iqe p4$rua tjOopMauuFa t B enenpoEe! Bur cpel

c,ceMara .. e Reeistel' tr cnqerara 'E(CrlPlt" u lrErecrop 6r.. Tca ue (:@ rcro B lmocreH Bt!

noasa ,3uc(y€Mam no 3doH 'nn noa3eoEot HoiNardes dr neprorxqHa mQopMdw' B tBa cncno

fo!!rH{r ! TplMeecEn OnH,HcoBn ondt.3a aa oc!rypo en{BpeMeEeH romr.no perympeara

{n6oDMdm Aa o6lnuBeHocna no lacnH, (onb de ru ffc$utrtmopa q aocuft !o B!3Moxso rat_u{po(
{prr rdra ..n rcpGo" AA e cMoqnta lotusop crc CepBrs SnErdcoBn naapx EOO q , ltuDecrop 61 3a
ny6nn{yBde m nH+opMaqdtra,

L\,AotrMtrmdHt !HOop aqtri tro Ilptnoxe{tre 10

1,Uq{opMaqmB Kondar&so trsoE ocrtro trtpu€Hte ornocHo ocHoBBme {areroptt sortr'

T4rcBcm lennom Ha "ndnopoBo AI el xorsnepcno. pecropamopcmoi rypofleparoPcxa
lenEocr, rrDuqncecka d€rem lenEocr. npola 6a Ha @kt or Bnoc n M€crHo npo!3BolqBo! BbHuHo
r(oHoMxc{m letEocr. opmE rpde aa e(cryp3tt B cr!@am ! c};(5tE4 npelocrdtHe m rpscnoptsn.
{ym}T8r r lpy.tr lotrdHuretH! ycnyr{, cBtPret c MexltMpoletr t 6rpere{ ryp,3cM, oraarme non
HaeM, r3D6pu&!e na OrHdcoBt ycnyrn - o6MtHa Ea Buyra.

nNnopoBo" AA e euo'epEo ,aplryerBo, oyHunonnpdllo 3 coepara ocHoBHo {a rnME,' rypnN.
IeilEomE rcm ,qlr{flBoro oduecrffB e 2010 ca no ct€Enre HanpaBneHnt:

- 3aBereHlr 3a o6qecrBelo xpoBeHe
.  l r op f r i  ) cn )  /  npe loc .dche  Ha  r r r  r . p . )6op !

nsa{B,,ryuro ! .Pynoso
- rpaHcnopr|x !dy.q x ftn{cecxu Brxem rmrr (IBn)

opraHBnpde sa ercryPnH n Neponpnn{t
- Dporepa,op. o reiidoc'.

ocHo!F''Tnpo,crm.xofircnpenocTa'..naMnopoBo,'M'ncE
AHmrcarmara npame n rluuur! onpelem nenopom"AA xaro apyxecno, m npeloctu,
nH.H xa6op or oocnyxlaru! aetfloclr, 3rnoetrBarq! B!3MoxHc Han-.oneM{r da6op or rypucrrq{M

o6opyABre ! cs r cro'5opn obFesre
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"fldnopoBo AA e co6crBeHr( Ha @ar! rr$pacrlymypm or BlxeM nnHrr B roMnneic4
6muqa c d Mdme r nr+IoEe. AprxenBoro c6uo @a no!I4 xa n o6la6orBa cs n{cmre B kypoFa.
AplauBos e npnMarer Ha Han-rcreM,re cs rapaepo6r B rcMn rc(ca n Al!x! Han ro'fr nrr or nsapa
Ha yolE. npeaomrHn or cs y{rurara.

fuJ]xedBm nMa co6cBeH @io6yceH nap( n nBlpuBa qp* rq rlaBcnoF{paHe Ha ryprm or
xorenme neptrr( r ApOa !o nocnle ! o6pamo, xamo n Hrrcr or rpdcoep{E !a qyxlecDassnre

OcsoBHo 3Haqesre nMa 3rMMr cm rypmlM. Hepaprma eao or 1Gn rlT{3!M e o6B6Faxocna Ea
xoHc(la , psopamrcra aensocr, lIB.iI { cnoprHmr letEocr. B nrqero Ea 4rHxuoH{paq,r€ ckn
ycunqa s cM mpaepo6*. iinenopoBoii 

4q npennda nddr or derHre ysyru, B(msaq{: xo!ry!(a,
3*ycka c trm 6* Becepr. in4r opr4 cn ,qqntr4e, orlsaEe noa HaeM Ea cM x c{o}6op! o6opylBee n

ApyxecrBoro npearua M(or(o ocHoBHu Ayntr na(er!! yoi y.u. nlpDara ycry.a e xorercka tdtm.
Tr ce pedlr{pa spe nd3e3rr{i xftn ,jopnoBerj'r
Ipyx4rwo npefia.a Ha 6M.ap.ru rpaxlldr ycnyrara rBB . Tom e c!ryaqerne Ha e.nrncrur repMnt
,bed&brea lN.  .nqde.  a ) ! (a  |  6 f lLa  ro  ro r ,o"c .
(6acetn, Orrqeo { caytra). Ha sytuecrparsr r$noq, noceulasdr! xorena cNocromenso (6e3
ryponeparopn) ce npeana.a cru{f Bn! ycrym ("BB ',).

Ha opEH6{pam qyr.qecrpaHlr r}?,crn (loBeaeHn or q},nn€c4dHu !,r 66mapcM
ryponeparopr) ce npelrad ocHoBFo ycnymra f HB). Tax ycnyftL e clqaueHne or repNrHa (halt bord),

ra rrena ce suoqBa ! relc(a fi B:eeprj (omo ce oprdBrpar Ha r.H.p.
nprEq,n nmacM Maca. ylo6crBoro np! npnnfdc Ha noao6Hn mxflx ueHn e. qe meqo He nraqa
ornerHo 3a xp4eHero , cndm
MesD Ha pecrcpdra.

Bropnrr B,a ne€m ycny.r, (onro npe&rra "IlNnopoBo ca cBlpsaw 6 koMmercsme cm t
cHoy6op,1 naken. (omo BUDlBar: HaeM ra erunrpo8xa (ck{. rrekx r o6yBM, cHoy6op! r MeM o6tBM):
.M tqrnrlre u ntdr MFa T*{ neerHn ydym ce npelqaFr 3a:, 6,7.9 ! 13 nsr, r nperctumar Ean-
rolrM mrepN 3a ryp{cnr. To3r D{a ndnH! ycnyrv ce npe,rnddr { ooBBar ocEoBHo or qyxlecroaEa,
oplw3rper rt?rcrq @opMupaHqo da nono6eH Foa yqyra lper rcHo sedrBa psxoanre sa rlprcftre,
cn karo odmmla sHac,ErHn !rcHo !r or o6eMa, rcero e Dco6eso

Or rnelua rolka Ha nlelocrsrHm Ha c(u ycnlrn rHavrrenHo Mrcro lMa npomxdara qa 6rnerr t
Mp1tr 3a rroroB*. nadr Mprrrcj korro ce npolear or "[avnop.Do" AA Buar 3a nonoDux. 1, 2, ], 6,? !
13 nd!, u{ ca cBonrt o ldar npdo !a Bces rypncr, koilro cu tu e 3aqnLl !a noBBa BcrcM mdroBe t
sekore B (oMnne(ca llp* c$oH 2009/2010 n 2010/201 I lllMnopoBo AI ce sm@qx E npo.Ddara ra M-ren
My6, c rcerc ma BBMoxHo npnexarerrre !a mprr or M-ftn 6@Hec M)6 n M-ftn uy6 !a notuer
HNdeHE Merqy 10% r 30%. ToBa or c!o, crrda aoBele !a Hap.aBme m rypuolndom or 6qrapcs
.pa'{aH! 3a no-{Lftr npecNn.

ucHoBso Mrcro B npnxollre or npo,1M6tr Ha "I]snopoDoi 4q 3aeMar rprxo!,re or nruncecMre
BGxexi ,{Hru (rHorBe r BnercBe)j rcero ce o6ycnaBr or cnex!4nkam Ha npoA4ra (onro n!e!na.s
! p ) * e . r B o  o  c b r h n r s d - J H ( n o p r . a r t r v p y c l o p o s e . ! o ) r o ( b r e f l B e r o n e p o B n p h \ o & e p a
apyxecrBoro ca npnxolure or ycryrqre ck! .aFneFo6 u cft! yc{rrqe. T€r, lenHocrr ca EepsprBoo
cErp3dt np* 3rMEu cBo8, nlr mro ocHoBHam vacr m npnxoalre ra@ or npen]rorodo {a ntudn or
ycny.r. {JcroBE re noTpe6nre ca oprnBnpdrme eyrqecrld{Hn ryprcr!.
CreAga A. ce or6erexn, qe 6pom na c" ryprcfu np* 3!MHn cBon 2009/2010 3Eaqrenro cetuBa B
cpaBserre Gc c*oH 2008/2009. Tylrcrnre 3arFrnr mpm {m ne-r cxr ycnyn or rr"oneparcpq ra
c4oH 2005/6 19509Amr.3ac*oH 2006, - 21239aj,uru u racsoE2007/2008-t4 5()(] lyrr !3a€3oH
2008/2009.o!,!a ll 2244/M. 3anocn.nH{r c4oH2009/2010 8 :25 6por.

npe 2008 rca{Ha pedBrpdrr EoryBM @ 26 560 6por, d @rc 14 22t 6por ca lorql4xnre or
opraE,@Pas, syxAesqr tr npelcrsDrar 53,55% or DcntM HorlTru. nplxo!re 3a xord opnoDeq 3a
2008 rcarEa Basmar Ha I 533 Mn reBa.

nper 2009 mlnHa peM3Hpdre dorrrBM ca t8 881 6porj m kortu Ll 950 6por ca lonlBrlre or
olmlq{panr eyMeHqu n trp.lcrdDBar 61,29% or Bcr{n loryDxn. Ilprxorme 3a xorerl opnoBerr 3a
2009 foruHa Blkuar na 1068 Mn neBa
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npca 2010 rc@a p€mrrpdnrc ronrtBM
op.arrqnpanr q,r(4esqr n npelcrdrruar 58.96%
2010 rcmsaBEm3ar Ha I 013 xu neBa.

OcHoBnm€ trpnoar no rpym ysryr n lBera, mno rr rexntr{ !{n B o6ure nprloatr ca
araeM B ra6nrqlra no-aony:

cal6 l9l 6por, or rclro 9 664 6por ca {oqyB(ft or
or ucHq, no4rukn. nprxollr e x(ro opnoBeq ra

taqanaqatu \4decDpqn nyp!.nu)

3 n \ npuatr an Nau id.knaaq$ere

.naynopom' anc. q3i3,'yoon.FroD

2. IIH+opM,unr d'locHo
BlTlerE x Durs! naupu.

trptrxoame, plrnpenoeHtr !o dAenlr rlrcroprn reinoqn,

B IaMnopoBo" AA ce pedmrpu flpnxoa, - nD,xo!,
rJnolepdruph ta no fr34r 'a l,lue! pdHHh f p{, q h -pq\or/ fl +rflr Ha tr,cro { unl op &r !{pdk
o!nmp!. . r'p!xo!,re or r.sap BlHuro EprcBcrc aenrof 3a 2010 . e elBa 2?.1%. lokaro 3a 2009 r.
npe,lcrMar 15.21% % d 06nr@ nprxoa, Ha npyxeoetu ,.naMropoBo. AI. a !q!r ,M 3a 2OO8 .. e
6nn 46.29%. Hddesrero ra aerlr Ha npnol,re or opfd{rpd{ eyM€crpmEn rr?nc e oEncrB,e sa
MHoxecrBo omropr ,rcnoMrcecn &Ea, !o nflue n omB.
sedeHnqo sa ucHare B eBponetcturt cM aecrrraq,! I Ha xoH(ypcolnrre 6MrapcM cM x!!op@j
EknbsrrHo ! 64mq{qo npca nperrclB,r€ asi csoH!. Tn" !*n-"", ,"- ,p;o@ , -;;u,,
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np! GBpeNeEHxr rypr3lM e xaparepHa 3aBrcrMocna Ha ).rtr{eprre n rqQroBere or )reilHod1a
na ryponeParoPure n ryPdeHrrre. arec qtxlalpas8om rypxcr se Epc{ cslo xoreia, B rcnro !a orcc!tse.
aroxoNnalmra. c (orro la ce npn!8rx! m xeraHda crpada r @r6yc4 c (onrc !a crrme ao clouerHrt

a D plqeE Ha ryponcparopa, (onro e B6pd r oncp{ia Ha rc6palrr or Herc
noap. Tarc orlcnsutr rcrenrep Ha npamrM 3mocBa !a mnnrm onperereHa OopMa na rskrrioo or
rlToneparopnre ! oo6eEo or oEelj xorro My Borrr ocE@Ha cacr or ryprcftre. T6n mrc Bcnq! 3rMm
ryFopm B Buraprr ca ce nacoerrn GM npeaocrstre !! ycnrn ocHoDEo Ha qyxncc4aHH! rrT,cru.
rarcnMoma or !]:rqecrpaHsrr rtFotreplLopr Brruem sa lul LJK, Tbodas cook. "Edka xonrreft"
Berlko6purasur, i 6orKu Typc l,Ipnaslur u !p)H e BsrcqurenHo .onrMa. B rcsa orroreHne t
"IlNnopoBo ' A,4 He npaBr Bnoccs"e.

OcHoBHa eqaqa na MapftdqHra Ha rpyxecrBoro e na npucBrsd Ha BaNrre MexrysaporHn 6opcn t
naapr, npelcraBtrBau, rHrepec aa 4xpMara TyFrrrr. f4,qrr, MakenoHrc, C!p6w, Pycm, !
FanrqrosHureBenrko6P!Ds! , ,aepMaHm. , '

OcHoBH{r naap!. Ea rcmo onep{tai qJ,avFmpaHHx rypon{rpa&pu ca crelr re:
AH.n,ncM na3ap: Balkd Holidlys LTD Londoq Thons Cook TUI UK LTDihghms Tovel

LTD; Poil Tous Touist Asency.
noap ,lpnaHlu: Balkan lbu^ LTD: Topilighl; T$rcrrcecKa a.esq{r Acrpu Xorujeis
XoraHlcM r Aarcru naxpi Balkd l{olidays Demek LTDI Penguin I rav€l Denharkr ..nrEBtrH
Pycn naapr naap or 6{!urr OHI: "ConBerct Typu"r Ttlnfl{sccka aE uu cala TouJ i'3nareH Typ r Typnq{lecm arerqqr "EpaB6n Typud Borx r Typncrneecre deEqm 'AnMa I yp , 6l

AAi T}?oM naap: "Xamtrorny'i
Mdc,loHcro r Cp!6cM nsa!: Bmsonic - C$6!r City ReiF SeNice; Condor M*e/$Hurl
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C rat-rcnfro 3HaceH,e i! npnxonme !a ndnoloBo AI c! crelEre ryponeparopn nonpelets! EIB
Bp6rxa c orHocnmrr uM un no omouerne sa rer npnxoan: Balld Holi.lays LTD Londonr TUI UK
LTD; Thons Cook. Balkm Tou* LTD; Inghms Tnvel LTD|Topflitlb! ,.CorBerc,,.

OcHoB{a qacr or cyrqrecrpaHHm qptrfik c! or Bdrrc6poraH@, UpnaHnnr, pyc!,, Crp6e,
Typqu. 3a nocneffne rpx rralHu 6porr Ha op.M{3lpurre eJxresqr. omenHa B xoEn ODnoBeu or

3. ltr4opMau{r 3!
M €Mnrema - nps 2010 r.

lM r ra6ffuara no ,ony.

raplmcp, rM!']|tr G'qemeuo Bnrsnr€
Heo6nae{ xaperep. kolro aa ca oxsas!

I h Lsxhi{ @r (penly{ne.rpatsqule

ne 3a aet{ocTfa

4. n4opM!!trr ornocso clsxFejcu'oqeHn Mexqy e m€naa n cBlDratrr i,q! - l1@3 2010..
.,nlMnopoBo An e cqoeBuo clo'xr clc cBlp3eu nrua.M, u lur r Bop, e 3aeM.

s.IlsoopMa'rrs ]a
rlpry rcidom. My. Ilpe3
c6rqecneso MqrHne BlPxy

6. UHoopMrurr r!
tqacmdo B clenruj Eoled,

c!6lms c Heooruetr u eMmenra
2010.. He ca B!r!,rud{ c!6mur c
lensocna sa ,,IavnopoBo" A,q.

n8lHbnnamoBo ilpB 2010 r. ,,n&nopoBo. A,( nc e

7, Ils+opMaqM ra arioBr yq.crhs Ha e menra -..r&n.poBoiA! npmexaBr.lg% or (murda
sa ,Arponponnx€EeprHr" AI rctrc e ! mreBlalrq4 xmo n B 3nAA An,m! 6umDn,. muoo
npmexaa 6 xrr.6por a(llm. Inyr! lrrour yq&rm lplxecrBoro ne np{rex@. Omd{E ,!mm!!a,
3 acnrcQatHn am{ur ca onncNn nolpo6Ho B .o!rrs{r roMu k neliHoc.fua.

8. Utr4opMaqM omoctro (aqecrsoro iry i! sae otrory{.rcr tr
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9, llBoop aun 3a mnMlB,'rfto sa cpercrDara or mBlpr
nps20 l0r .npyxecrBoroncc

10. Anurr tra caorHoleqnero r€*\ay trocrrmrm€ 4maqcoBtr p8ynrartr r nyonnryBasme

q. @uoFrur { olnl!{nltstr{l)

ll.Aranr! n oqesRa n, nonrrrmD o'socHoynpaBnentrero Ha +,mncoBnre p€cyl,cn n oqcflm
nr $No4co.rtrr€ }a p€anB

nps 200?/2008 r 2008/2009,20 09/201 0 .. ,, ndnopoBo. AI 3mocHa !a peMn,p, elsa 3HacnrcnHa
no paMepn rEBecrorrroxna nlorpd4 (oerc npeForme np.Bnr rde !a 3Hacrrs!, no DsMeD, 3aeMqtr
cpe0cBr. floaoohh td tr nnd*e. od B q"hpa.rT,Tpa c"

r.yprBar cpaq!,Nnd, npelrMcrBa n oolo6pmr koHn'?eHmc,oco6Hocma n
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npmedreruocm sa rylopD xaro qrno, Tor mBecrtun lMar o6aee .u!rr non4er ruBd ! docm
nprxol' op4 cneaBdlrlre noae 15 -20 .ontrHn. T.e. r*, uHDecuun! ca or ocooeHo 3Ha*Hue 3a lennocra
na npyxecrBoro 'nuoporo A,4 u ce npMl c uen nprBjwee Ea noBece ryPrcu r !@r3trpde ra
f Poro\pa no no-rcneq/ rph\o!/ 3 enrc.po dc nepelne.'f 3d Hd Pdvro P.Bf ! ud . ,bMa so.o
3 tu. ! Eorrre 7 xN. nncr! noBeaoxa ao )&nnqss€ !a (mdrure Ha co cloplxenum c o(ono l/3 or
crqecrByBanFre. B cbqoro BpeMe e noftp.eno pasuMe B Fmu{o som nocoka - c. Croiixre. 6!ero ce
pa3BuBa 3Hawrenso cTotr€nmo sa xorq{ { analreeHr-xorsn! (alm { Na nepftremBa or rnelsa
ro{a Ea cB}P3bdEo Aa (.( n4lnopoBo c soBu nPoem cynep ll€pq{x. 3a peuanpem Ha HoBara
uHBecflqxo{Ea npo.pNa 'n&nopoBo" AA e oc,rF O"tsectrPale np€] CSIF.

T*n HdomrenM rRemrxr o6aqe Bonrr !o Fapacnaserr Ea $ea,rF r p,cx Ha rplxdBorq
(mo , Ha n{seHh prc( B crycai Ha 6*cEetua rcAx{a nru ooopMrHero sa le.nodtua trm cB4oDra
$!e ((odo Ha npmuka ce cnyeu nps 2009 r.). loBeae !o 3mq'renEo sddeHne Ha 6po' !a
qyr(recrlumre ryprcrr, a or rd rddrxa n re(l1q,re nprxo4j. ToDa 6n € orpauo oe!s@ B

1da* ienhr  , l rp rse  rd
prxoBolcrmro !a lpyxecrBoro ue pa6orr B nocom Ha ryecrpynypnpeqo Ha GmoueHllm Mexry

pedrsrpme Ha seMaHfi€ c

3a peda"pde Ha ocrddara cacr or nocoqerara no-.ope nlDecmq,oEEa nporyda lpy{eqBoro
lqe ce onDn ra bromBa BrrpeuH{ u3rocH{u! ! trpxEnrsasero Fa noruHn@{{ 3&MHx cperdBa.

12. xHoopMtur{ }a tracnnux trl'oMeHr trpB orqerd!', u€proa B octroBtrtrr€ trpnqutrnr Hr
ynprDnenre qa €Mmenra.

np* orcflHff nepro! He ca npsesr npoMeHn B ocHo8sure nOusuono saynpaneHue.

13, IlsdooMrqw r! o.HoBHm xaDancprcrntrtr r! trpxn!.tf,nre or e meum r npoqeca na
n{orDnre  f la  4 t rMKoDnre  F  Bbr I t€UeH Ko '  'p4 '  n  ( rmcv ,  ia  JnpaBn€BHe Ha

B apl.r{ecrBoro e B6leaeHa crcreMa 3a rrQeue8 koHrpor. korro ce npMd or cn}xrremE n
nPhnrsnoHatoqro lecne l r  d  /o '  cDbnrh4! ,penopf  e .

l. npaBEH,k 3a lo(tMeHrco6opora:
2. npaBn* 3a pa6m c coBer(nre pecypcn /nrc$mrr npn rra€Mee Ea c4.r{ror - o6paoeHxe n

xspeeprcrAM onpeleDnrx kokperdure
cn'ryIro're ' !p /:

3. Onpe!@de da H{Da Ha noanrmde sa aorompnre, cndpataeHrma r &yr,rt no(WeHrr c
koxrpoe{E. onpendrc sa o6pauu sarunoBu jorlBop n ra{re B ! clxpaHrBaHel

4.npdnmo clxpdrwe Ha ahrBsre qp* Eslaqesu Marepndso moDop{n mqa r neprojuqHo t
BH$anHonpoBexledeHarHBeHrapBarrrri

5. npaadHo occdoBolrEde r locroBepHocr Ha M€xqrEHrre ! .o!!uu ccdoEo!!, oEerri
6.CBoeBpeMello no!3!de Ea lldopMarror Nexay olAUBn,€ 3uefla u o uem.
npocnenrBdrdo na npdrnHmo npnrraue Ea cncreMam 3a Bbrperea {orrpo, ce ocbuecrMDa cnen

oq$ka h pncm, HdpaeHa o 6pe!a ,m !flnqrrpaHa or p!rcmlcrBoro ra
lpykecrBoro. fdHnr cq€roB a rup;mopme onF€ldr prcra rcrc rrc6tr,
cF€lcr, rnr Mco(' cnoper onp€lqetrre or Herc p{ckoB pmorr /rekysecrBo Ha nepcord or aaneHo
34ror ycraHoBem .?euM D pa6orara np! npeaxqrcr npoDepuj qeh npoMeHn Ea
lopMarrBHara t?e!6aj xacaeur pa6aftra Ha onp€aseHo 3BeHo nnr f!er/ (orro 6xxa noDenr !o
eDe!ryuEo HMc,€ !a rpcrru, repeadocm ,m HenocraEqr.

np" onpclauHe aa cpeleE hr{ Brcok pncftj FftoBoacrBoro sa apyxecnoro ce psnop€xn.3. no
q€cro npoBexade Ha nposep(n Ea nendocia Ba puc@Br e rBeMj orasnj Marpn ro-(@BopH urr! u

B&!eu"mr onrrop louanBa B onpereneH cpo( nFea p!rcD. ncr@ro 3a p*ynramre or npoBepMr4
nPe!trp{eNa caoBerHrre Meptu.

14, UHoottMqnr 3r nI,oM.HF€ s ynpaDmenBme n nantoptrme opnqr trp6 orcdqm
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npe Mece'r onoMBpr (30.10.2010 r) 6€ npoBenero o6uo c6('parre ra *qnosephr Ha llNnopoBo
AI. rarcerc 6e EupseEa trpoMna n ueHo@re !a C!!eo Ha!trp{:doprr. PyMeH fukaqqe! 6! 3deHe!
or Maptts EdftoB. npoMtHat4 3aenlo c r!6opa Ha roE ,3mnslreneH rupemop B nrrr@ Ha Maphd
BemrcB 6e Bnrqra Ha 25.1 1.2010 r.

15. Lln4opMaqnr 3, psMepr Hr B!3Elrparrqetrtrxrr r apyrr no8n {! qn€troBer€ sa ClBcr! Ea
Atrpemopnre fl a..IIrMaopoBo"Al
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rp.n.N!10201 r
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{nryp ool

l6.UnQopMruqr 3a rprrdaBsf,rrc or cnenoBer€ tra yn:'rEmqsnrc r rcmportrme opmn,
perooasetrm€ rM otruft.apxy trcroBnqern ktu&

r{ne{oDere m caBm na lupercprr Ha nNnopom AA E? nO!
re ca nM rpelomNHrft onq!8 B6pxy !e.oE{ uetsHtr cdxa.

lt. [IHdopMrurr 3a m8(rBr Ha lplxecrBoro aororopcrom, B psynmi sa xoBro B 6!req
neProa Morar !a {acE rr nporeHtr B npmd$as{r dro

ha lPyxecoro He ca rcBecrr{ noroDopeflocrr. B poymaT ra (orro B 56ae4 nepqor Morar n3
8&nnrr npoMeM B nprrexd

r8. Utr4op rqrr ta Brcflq! cue6Hn! alMrdnqpanBu trrtr lp6rrpdtrr nlon3solqDa!
.trrr 0 eMmerm B pasMep rsn-Mu{o t0 nr cro or co6medtr, i{y

..ndnopoBo AJI rea suc,lru c!ne6!r, anrllHUcrraflrrr un ap6trrrdH, npo!3eolcre!
ai-rdro l(l da cro orco6creHb
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