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2-Jlp!)!-ppr9ttgg-Apg!!9s

orHaHctuhr or{* Ha "nAMflOPOBO' A,q o nrdBcH s GmsflmB'e c MqryHaplnH e cFuapm

s +uHrrcom oF{Hocr-olo6pem or cBpotrenck.E xoM'cm (Mcoo), Ko,io ce Gcro'r or cmarprs r
Enky8aHuej oAo6peH' or CBfa no Me,irysapolHn ccfoBofiH cFmaFrn (CMCCI r MeruyHapolrHe

c{4oBons" cnuaFr ! rukybaHtum Ha noont*r{t KoMiH3a pa3rcsrBaHe (n(r)), olorjFHtr or l(oMrr*a

no M*nlalpolHr ccdosolM {atuapu (KMCC), komo ocnBar B cxra.

npyxeflbom Bolr cso"E ccerosoatsr perrafl B 6xnFpcu ne8a (BcN). ,qa,ure nB d!na(s$
onf ca npeAduefln s xtr'!, ftsa (BCN 000).

npeensHm m SBsmM' ona c6rnacHo Me^uyH'poAm cmslapTr ? Sxmfca dc{rcr'
olo6p€Hn or eBponencM KoNncu Bucsa p!rcDo!flForc aa HanpaBu Hall-lo6pt npt6nm {HI oueHxti

HacrseHru " 
payMHo o6ocHoBr{s 4elnonoxeHvri xoFo okaEar eQen 34xy drereHre roi1rc m

Ha on ecnsadm H! yuoDHr B
pecnenuBHo Bapxy dqftHme donHocBr Pa3xepu Ha npnollft
np"6, mcnHr oqeHkri Ha{,cneHU tr npelnonoxeHsi ca ocios.Ht H! HHooPMaqdm, rciro e Ha'ucHd 6M

lamn m s nico'trr oFf, nop4r Ko*o Fueume orKrqeco Psynrarx 6,xi No.ri !a 6!!ar pannqHr o'

99,j!!l!--!Ppa!4---!--g!!!&!@
ri {HiHcoBFe oflm ce scr$,r nP cnsBaHe fla

. ocsoDurre cqcroBoqrr dpsrudnt (npeanonoxenfit),onpcrde s Mcc

npnolm H psrolure. npoHTnqrur m clmnr 
" 

c!6rnr, cs x.ercntBar

naprcHme cPe@a dtr rextrre ereuMcms r c suo{mr !* erH$coBm oneB 3a neprola! 3a Koal!

- denenraqo ,pednpun.e npseMa cei ce .peFp'n,ao e neilcna4o , ue

npeas4Mo 6ueuci npeanpn'rrm H'vr Hm HaMepeHre, BFd lso6xolrMocr !a

3HaqmnHo !a saMur o6eMa Ha $orr5 aenHocr 3 npor{eH .,tryrl

orc4HcnelF!acenpMoxurls@uhoMa nlpyrrno!06tr4ccemBolHa6sa.

' uirc*R.!'n ra k,q.eBo na lnoopMdr{traBrB olsarcoBtrre orc€rn,3r.q r

d) ' afi,tn ra ndqorad4uha ^' quntcoru,te oh4enu:

c uel m,yFa* M ledI rcrctr e



- medwcnn Ha dabpwrcmo n ?n doplona clen(m n .!6mtm cc otpa$ar cq*oBolro

cK6paHo nxHmo nkosoMrcecrc @apxaHh., clqHocr r 
'luHaHcoBa 

F-rHocf, 3 He OopruHo cnorc!

. rcw@kacn Ho uHn,oprarano nHtopMa@naj xono ce DUrlm BnB orHe,cdBne f* e

66npuc4acfl ra 3 rcnpely6elera;

nor!{bmdm moopMa@i

6) vmwen m a$opmaum BH orHscoBm oFn e 3@qeHa u,ara rHsopMaur,n, xoro e

tss6xolsMa 3a Br.MaHe Ha plueHrc or .ltrueH norpe6ms Ha orsra:

6) p@6upwom at M&optu4bm sHoopM8lrJlmj rcm e BU@qeHa B$ OusaKoMre o ns e

pa6rpera 3a nonrBarmm o o6rcorHfl ko{oMuqeco no$a8bi
t) .pMEuoM m wtopMquno (os.bo.Mtoh) - .dna3n^

or npeAoftrc arudn nepno! BIB qsHaNosrre

mfl l,bsbceHnr ce aonycrar caMo 3a norHraxe tra o6snHrxa xrocHa BH4opMaqri Mtr nptr ryoMiHa Ha

^) 
$tocnwutoch r.ad! ,pwadtw , putudtn paxo!flrej r3u6pueHr BlB Bpx3ka c onpereneHa

c!$Kr Mr lenHmr, ce dpsr0ar B QtrHaflcoBu' pB],rar 3a nepsoAq np$ kdTo lpyxecrBm qeprr

Broff d x, a npixoatrr ce or])arBar 3a neprola, npe xonm ca ondeHr paxo!re 3a 
'rxtso1!

. Brpno r q.mHo npqn$rrc

ZZJD4!49948-&4E:9P

npyftcndo e mMBuocBor sccnrHlx 6Manc no MCOO bv 01.01.2001r., Kono lam e nprmra
laram Ha npeMrHaBase 6M MCOO.

2-3. Cpunmar dz4na

CH,acHo MCC I npelcEBrHe Ha 4ffiHsBm mqqs, !p)*ccr6@ cnelm !a orcBecm
cpaDflrrenHara no drcueH'e Ha np€aorHtrr f,epuo& onoBed'8aiki u,ara uh4rpoBa sH'iopMae' BIB
rlNaHcoBrrc dcdtr, ocdx aKo Apyr MerqlHapolen ccfoso4ets cnBAlgr aonycM {n, Brcrur lpyro

CpaDHllMHah dopMaurr rpi6Ba s 6ue romeeM B reKror
yyecmo r Heo6xoano 3! no-ro6poft pa36,paHe H! dnHaDcoDft on



cynam Ha am,BtrE cN (pa tsa 20ll ..e 45 4116 M.m., or komo Haeky!ft anrM ca tsa 06@

cNtlocr or 13 933 xMiD. 3r np Bmee6ua6?153x{nnB.,.flarcre!-rtrr.
rnmr -45 246 x{nnr. H.Mdex Btr c 2 39 % cnprMo npeftolHrm Druha s

*tp3ado c i.MdeHr*o Ha 6ua rcoBan .mnflocr Ha @rcTliilHuE MaEpruDr arusH c q34 rmnB rrr c 2.4

70, nop4 H5!ucn$#ero pa3nep anoprBaquorHr mrcneHu . nper .oluHan trMa

HanpaBeHn HoBH trHs.crnuD! - sanlnysarc m HoBr opxrM 3acHrr, noqinka Ha 3eMr r lpyfsj Bo na { orntrcaHtr

ocHoBsr cpelcrBa nop{tr 6pak.

HeMarpfldrre anuBr ca HlMu.m c oxoio 619 xtr.rB ur c 16,3 I % qnprMo npeAolHoF rolhBa.

ToBa orH o e cB4BtrH. c HaqHcnrbahft Ha aMoprBrquoHHs orqrcneHM i nrncara Ha 3HaqmqH{ no o6eM

npe 20ll r. OrMHcobrE amBn ca Ha doliHocr l0 000ns u np

3rlAA EamAPllt' COOut, 3rnsBanR{ crctHm c! s cpaBBeHre . npeAorHb neprc!.

Te(yuhre ams, Ha aplxenDom ca naNderr cnprMo npeAxolHara rolNr c 20 755 xij,s in, c

96.65 %. MarcpruHtrE 3dnac" or 151 xrn.nB npe 2010 r. ca ocEHdh B psr.p ha 1ll xmnB npe loll .
cpaBdnrdho tsHcKm HrBo Hare3tr annBu e.sqsaHocxc cneuro npelo.ftBrHe tsaycnlrtr

B o6naft Ha3rMnrr cw rlpr3!M,4aHcnopr I xoHco r peroplmcu ysytuj npexocras,Htr B ner 3BBlBri
xoro OptroDcq B ran Bpr3Ka Marephurro sM 11.12.2011 . ca Ha croilHofl 50 xmnB, a 3a npelxo!tsrE
rc!rd.-7lrM.,B HadueHre ce Ha6nrc!.sr u B HrB r73x{nns.ftM(paiHa
2010 r. ca B payep Ha 6l xM.m B kpd Ha 2011 f. HaMU.Hlm c21.3 % Ha cm(me e cBrp3aHo c onrrMrrrpaHe

ha cdrMam e cHa600aHe c Hanm, u xpaHn${r npolym.
np6 20ll r. c okono 20755 xn pyft BeM.Hr4 ocHoBtso cDrp3ax, c

nMu.rc sa HacpeqHr 4evaHM n 4ffirr'.
Ha 4opo Mrqo ce Hape4a HaMs*reo c 10.33 % Ha BrexaHum.r kph.hrn ' aom$qr4 or 235

xM.n8. Ex Kpd Ha20l0r. Ha254xn,n3. GM $s Ha20ll r.

C oKond4.56 Gr! ca HaMuem ! ros'saHe, I a6coflordrn cronHo.r

B onaa 3a $xHu6Bdo cErcisre . orcm 3a aoxo4ft. oHh q nMesesre Ha co6cmeHm ftanhru

x Grcaa 3a napNHft noros, loxedsom npelraDr ddMnda lHdopMaqu e npeaonHM d{deH
nepio! r0 @oueHve Ha sEkr palen, r?)T! { flamr, Kamo cnelBa:

HaMueHrdo c 20 5?0 xun8. Ha e colp3aHo . parreHn np,oBlKB

FalMomxorexu. KM kps Ha 201 1 r. paMeprr m npyrmc BeMaMr c 2&6 xtr.nB tr npelcmBi,sr 6,no
0.629 % d ansBm. Ho lpyxsBoro.

naptrcfln€ cpe!f,Ba tr.l220ll r ca B pssep Ha 663 xu.nb.. a s $a, Ha

npelxolHam rolrHa r ca 6ur 287 xu.nB.



Co6dsesrurmntrru Ha ,,flaMnopdsoii AI hM kpe !a 2011 f. e B p6Mep Ha 12 4?3 xu.nB., lonro KrM

15 lr6 rm.,B. HaxueHrs! cnp,ro 2010 r. e s p6Mep Ha 2 613 x,n.iB. L,
c 17.45 %, e cslpruo c peuBapaHm ! nop€lHa roluBa xa 3ar)6!, almua @ mrc*o h StraHsMre
paxoAn r roneM4 oMoprxsurdHBr onrdektr, pBynrfl o sacMeHam mmuu"oxHa lenHofl d 2005 r.

Te'rlqaE3aDfa3a20ll..e2613xM.,B,a3a20l0r -264t xu.nB.

npe 2007 r. ,,nsnoDoBo" AI e cuoqMo lorosop 3a jaeM c !,KopnoparnsHa nprcbcn 6aRa' An 3a

cyNam or T 500 000.rpo. K6N 3 t , 1 2,20 1 1 rcn'la 3aeMar e B pBr., Ha2 13t xu neBa

Klr H*'<yqm mns" 3a 20llr. ca mccaHr r 406 xm.nB, ko

QrHscos r!3uH.. cauo s cpuHeHre cnelBa s or6ej6sM, qe nper 2010 rclrx! re ca s paArp tsr 44 vr

Teryqam qaci or H*ny@E qffiHrr 3a 20t I f. ca 840 xM.js. Mro 3a npeaolHara mluHa e ca I

TekyqtrE 3qlareH6 na,,IlaMnoporc.' AI nr It.12.20I I .. oa Hr o6ua cbrHocr ar 30:04 $n.ns., !
np€lxollaD ropra o 6hr Ha qo{Hdcr 45 3t3 rn. n0. HaMdesnao c oxono 50% e cslp3aHo c notrxcBaHe

M HmpcuH" BeMoHh ' rzJrM

truemtr ftM $a, Ha 20lt r. ca B psMep Ha 477 xMis.j k,ro
yBsrqeHtrflo cnprMo trD{xolBam roena e c o(do I I 45%. np6 2010 r. rc ca 6tr{ D psvep Ha 428 xnnnB

Ha6nmraM ce ys.nrceHre B 3uHreH,rr. br nepcoh&ja H EM @trrypnrnH, npeanphrrb B o6u
parep na ll xnnj8. c 26.49 n!fl ca HaNu$H Aryrhe 3quxeHM, €ro 6M Kpa, Ha 2011 r. c! b pa3Mep ia
I l7 xM.nr cnprno I 099 s,.rB, B trpd Ha 20l0 f..

O6ahr pa"ep Ha np"xo!rc 3a 20ll r. e 9 J29 xHn.nD., or fix 2 39t M.,B, ca OflHaHcoBlre npmo!tr,
a 7133xM.rB, nphoan or dpo@6a. Psner6r Ha npaolm or o6n{anlara Aen{o( ra 2OlO rolkHa e lO
362 M neu, Or m 6 080 xu nb. ca Hmtr npdo!, d npoM6i 

" 
4 2S2 xnn.js ca O,HarcoM nprxo!!. B$

DpeMerrrcnemnpqo!remaer{ofrcaHapaccqn.t053xM.nBrnrct7.4o%cnp,Monpe4\oa{a2010..

npdolm or npolrx6a sa cmu 3a 20ll .. c! 4 xu.rB. s npeldam,sar 6nBo 5 76 % or npko!,
dnpo!*6n.np€r2010f.rexff pBMepe6m435snnB,oorHocft ,Hn rri M, - 7.tSo/a

npdolrre d npond6a Ha ycnym 3a 201r r .a 6uu s psjcp ba 6 441 xnrns. ochosHo cBrpjan, c

npold5a Mc yc,rtru. Ts, nprxoln d Hapafxu, cnprMo 2010 r. c 222l % nnr ba6con$rja.ronHocrc I
172 MnB. HapacrBaido Ha np c usrFaHo c ytrsrceHrc Ha npo!tuesrrc
yc,yrr !a HeopraHhrHpaB npelu Ho 6MBpcs rypHca.



npB 201I roAma paxoam no n a7779xLrnr.,Mm3a2010f.rcca
6MHBpaMepHa 7575M.nB O6qorc )B.nr csHle s a6conFrHa crcn Hocr e 204 x"n , eoa, koe ro trpeA{. e u Ba

Paxolm ra x$ephufl npe 20tl r .a 6h! s paMep sa I 019 rfljns. , ca yrdHceHr c j49 % s

cpasleHre c r3n paxolu d 20 I 0 r. ToM e c*p3a{o c yBd tr caras*o peo!trre 3a d.eHeprM h rop,Ba

B p6xolrr ra BHUHU yc,ryrn e Ha6noaasa ysdnqeH'e s paM(me m o(uo t0,91% cnp,,o 20lO I
KoflKpftre mnBmq ra E3r ee.olrHr ca 6Mr I 733 xM.nB u t 567 xmrs

yssH.Mm na pax.)re 3a eopn3a4r nper 20 | r. cnprMo 20t0 r ( B paMknr E l .05% ) c o(ono
32 xtrr!. Tora e cBBP3aHo c Oama, qe s rcs n.2010 i e 3aftyneHa HoBa c{ero}rnruauF rauEq 3a turro
aropielrrE anoqHrb !a ce sacrmBar np6 20t I r. A6co,BBm cmnHcr Ha poroanr 3a aropr8au{h

Pdoare 3a 3aMar! ca Hapamdr c l4O xtrno. cnprMo npe6
Hapaduuo Ha 3lMame !a n.pcoHda c 23 % cnprdo npeaxolHara rolnq s6npeM onmMBapatsem na
crpyKrypna r nepcotsMr Ra lpyxccBm

Paxonrr 3a @HrypoBM npB 20ll r. c. Ha crcilHocr 211 xm,B. x ca yB$rqeiH cnpllo 2Ol0 r . :9
xMis. Tora yB nqeHre e cs6P3aHo c yse'neH!tu Hr p6xoe e pa6oma 3aMam

HaMdenne c orcro 3 vr n6. ca Ha6nFnaB. s 6urHcoBara crnHocr aa npo!4eHhre m{Br nper Zot0
r. rB" paxoF ca M donxo4 227 xmj8.

npe 20ll r.eHa ca HaMd{{ OuHaHcorm psroan c 99? M.,B, Mn c 17 50 % cnp,Mo cum a
:arl0 r. Tosa e cB6p3a!o c HaNueHie Ha paxalme 3a nlxsH c 193 rUjB OlTruaHH{re parso or npoM.Ha
Ha sanlBrr (ypc nps 201 1.. o redeft c 596 xu. nb. x HUueHre * apyrh Oru.HcoB{ pdxols c S M. ns.

npB nsre@h rclHHa ca peumrprHr 6r"aH6B, ,prxoAr E p6Mep na 2 lgt xm nesa - 1153
xMjB. nprxop mrnbxr I I 14 xM.jB. nonoxB@M psnuu or npoMrha Ha Bulrtrn Kypcose n 19 xu ns.
npnxoardarDuenrnpe2010..rrnpuxolroa6M,42s2xrr.ns-l62BxMnesa npflxolrmrrxs,,
2 636 Mj' trdoxmn$ panrM or npoxeHa Ha saBTrn. kypcoe , l t rm. ,s. npnolu or Atrrhleflr,

Peun4rHft lonoeHHr I or?'larenHtr parrks or Bdr}THr (ypcosc cs !ux{ Ha +ama, cc rc,TMa cacr
or np4o!re o opracmrpaHr rypu*n ca 3 6phHcx, nayH!trj a

qarcKu, lonap cnprxo elpdo. B Br Bp}3xr r nper cnelBaurre H,ronrc .o!,nr ce ocrKBa npoM,Hars m
burs!, Kypc Ha @rckb adap i nay4a !a erue 3{aqn€iiroj Bapxy p6}irarr 4a,inaMnoposojj aa

zL0n erutawva

OyKqnoHumia r maHa Bante H!,qpyx{Bm e 6urapcMr jeB. (}r 01.07.t997 m!rH. neBrr c
onkcup.H B cadqlrsre cE 3&oHr 3a BH6 krr repMaHckara Map€ B crdHoueHne BCN I:DEM t. o c

mb odqsuffi Ba,rlm fla EBp.nedcitrx a *orHourex,e BcN
1.9558}EUR I



napncHme cpeacBa, s3eMaHMa r ]rnanxeHrmj leHoMfl{upd" s cyuecrtatsHa BeTTa ce dcrrar s

neBoBa paBcomfiHer Ha 6aa rdlTHnr riypc 6r aaFra Ha onepauuE i ce npeoqe sar !a MeceqHa 6aa Mro
ce Bno,rsa o+rqrrHu $/pc na EHB Ha loqclHh pa6mB leH d Meccua.

Kypcmm p@{kr d nptuqexkara ce rpanpm mro rekyu, np

mfla m ldo!rc km omsmM ryno dpoh0.

2.5, nbuob'

nptrxoqft s lplxedhm ca npmhaar Ha 6sa .pxrun,r trr Ha

nonscruE Broe € npuo6rrat or npyxedbrc , lokonffo nplxolrD Motr H{e^ Ho aa .e Byep,r.
npH nporffi6he Ha npo!yk@, roo I Marp,ss nphoorc e np

i'sm co6-EHocr np.Mtrkasar B Klnyaaca.

npu np€rmmbrrro Ha ycnyrn, nl)morft qe npBHaB.r, karo c

Ko rc3r {an Moxe @ 6ae nqeqtso BMepeH. ka(r u psxo!trEj B3Brprets,

2.6, PMadt

Paxolm B npyxflBmo ce np a3HHruaHe r Ha 6da nprH@n,E Ha

Pzxolrre 3a 6lAear nepnop ce ornarar 3a npdHaBa& Nao EKyu pajxoa 3a nepxosj npe koiro
rorobopft ra kom ce macirj ce mnuHrBar.

onH.tscoBre np8oa" I paxo!
cMrorr d: nprxoar oi onepawr c 

'H8{nutr4 npAonn o n ,oBo yqactuej ,qsesn nptsxo!! n p4xorx!
kypc$u palrKr or BaryJHr oneputru, 6aHrcBn koMrcroHHr.

2.2 EIML xouutu u o'ortu.tuE

E!flx anrB e l'plrflaoa I ocnm Mro lHrorDaeH dd,rpnd,rh inus, korsrd mrou.p, Hr yloBx,ra.
nococeHrBrTdMCC t6 LlMor", MauHtr, *opqeHM, o6lpylbaHs

r Kpmp{tj 3a !a ce onp€leiu lutr amr$r e !}n orrdefl e !a cc !oK*e splrft.ra ve&r} koH(p{trh nllja
ynoTpeoa 8pe noBeqe or olhH onereH neproli

. @6*ronHoma m dnrBa Moxe

{shcbaHlna na cnuaprA Ho ca cm crctrof H5 !p@o6,saH. no! l5o
in. e murr kirc rekyq psxo

HaMepeHre aa 4nomBa Mk8a.



uro're, Ma!,he, d6oplseflo (ldrorparHtr Narep,uHu anlBfl) ca np€&mberx sBs

baatnconn N{ no ga@4arana9lLala.
CnDoBeumsa qonHm Ha lM.otpanHft MaEpumHr $p&tr | vaurHtr e

onpelereHa d refuxcrNr oqeHrem Kd 31.12.2003 r. CnpaBe rBor ronHom Ha ocrddre @rarpanM

ntztutut0ro 
"pudoEmotenpt ftptotawHoo $ nprao6moHe ! o6opylDartu

okynHar. qeHa. BU. MrrHrqsw rakcH H Bcrc$ npeM psxolr tseo6xolrsr

! npmeqaHe Ha r'flBa ! pa6orHo clrorHue. npeRE! psxolu c.r paxo!' ! nolrotuBKa Hr o6ekraj parxolx

3a mpBoHacusa !@hBn r o6pa6dx., psioAft 3a Mome, psxo!' 3r xoHopap, Ha nr@j .Blp.aHtr c

npoenai rc8@mHolreM, lahBu r rp.

I,ll6paH,f, o $tredbm 6uaHooDa olenKa

o6oWBaB{o e Mprtuurur rrdt , no MCC 16 ,,I,IMdr, }tunHuj cloraxerb , o6opylianei, no

cnpaBeF Bfla doiiHocr sa auror?ana" Mar€pruHn amflbtr ce onp€rqr:
. u 3eMtr I qryu, n44ca uehrj onpeleneHa qp$ ouelxa m npoostrosmB, ksuh4,flqnpaHr

! 3a Marlcrj 6oprxeHrr I o6opylBase c recneurunipaa xaperp , nrjapsara !cH.j onpelene:a

. 3a MurMj cloptxecM u oSoplABaHe 6c cno4d6"paH nprep /cneuo,qH, 3a 6paHra, rr
a.pHan uN crorHoor, rr Mtu p,Ako.a o6en Ha nory.no

npo@6t axoprnipasa blrdaroBnrsna crnmr, onperdcHa d oqeHllMtr;

ko'ucxu oT rexHNecM 
'!qa ' cneuuMndu;

cmrlBomd npd .a 201 I m4Ra e r50,m n a

Ilpeoqakutre ce Bepum npu .nusarc 
"o 

uedaane n.puonu on spzt e:

$Bcekr5 mlnrH aRo cnp*clixBara donHocr Ha anhBreftpnr cayo,sHaurenHtr npoMetsr:

rcEro cnpaseunaE qotHod Ha aMA ce npoMeu cul1enBeHo Ha no varM ,nepBdr o, BpeMei

nPeoqeHkara rM @ rrBap@sa 3a no kparKH umcpDMu d speMej raka ee 6daHcoBara moiHo( fr
rmrua !a He ce psrflcaBa *qe4seHo m cnpaEsnmr! My clorxocr.

Mnonu ra MopnDoau



np}'@ 6ntu$r nrm* Mma

e dopnsnpo. xuoetrm trbd ro rpy.r ffi e @ q@a:

r .pobroafteE crpq,

2.MuMrtutLMi
rorcprmm, cnerrl,,M'pu,
. orEplrlrlB, s.ore!@6rp!m

4. Tpusogtrs creArr!, B r.c.

i @6yo{, r.n u nex@BrDfl 
'nuo6mn

H.qrmr.llft a eopbD.{I'm
np{qo6h u. BrqeH r yndpe6l.

flo{muft s4 dopDBrrrhm F rpey@osr.r d M*jrr,
oxm e reAeH dyncrteoq {@scm d nprcuHrc !arM.

vnpeadolm cpa( M ronHo4 Ee auror!.*tuft am €
ymoBm$o m uql.llmr rooAcM o@rro 66Adrrft or@eb
6ry c0 xopudpr ftp.n.mro.

E@6'e mtuod n! @re+6nxm mr€p,um !ml4 iosffi e np.r,.x o o6Bqeo@
rcrm e ssEre 66'fu M rpdMem I o6erwcEar., hrc noxa{,r, ce 6ud6bd mr,.* 6n Moria

Ar ce dmoe! rpatxo d BmsoBmm M @imr. A@ @ ,wui wsa n@nrcptr, c. npx6nmHo
onpeldeum B!3@oa4! qoJtnM € lo-mck s RcaD 6dNeBa mrsM, rc nmreasdm ce bn,oBa !o

, BshBMrMm orcdHM m !

ancre Mareprdsr amor. 3.Mnr He

k4q4 B rctD dopB3'pyerMr amr .

qqba( Meceqq ! koh eoPrb"pye"ur

e dtqa r ipu m ENxa roank H np,
e cpoe m nnd!@@ k amem,



.apnw n@{F oe ecmmlpar ao l'MF rds@ mtuM Karc € ryMaB
amw, xoFrc orpesa Er<yum€ naapH! ypnoBe u oqeHm Ha 4e e@ oonxod
meuoM! r clolm !m,r. 3rry6sE d o66qeHs ue m

z& EdMwNu o@uo,

He#mcprdHm .(mu ca nDolcmbes' ! cqmBoaxb 6daio no qeHa R nDuo6ubaHe. wMela c

xar?ynuaft &ogn€a@. B r Hs4 ra nporyarH. nporytu, npo4/b, @
paBoiM aeltsoo { lpyrs @al?,itH, HelimpndHn aflss BnoD!,i", , Apr*"-"*.

B nplx.mN ce npn@ ,ru*n Mft, sa eoprew H reMorc,

EamcoBm cftblM {a H.nep{ulre m{sa nou# xd npe.neA e o66q.Hka. rcMo a xurre
cn6,m, u! trpoMeHr r o6cr'MdBir4 romo noFqsrr, qe 6de+um cmrnoo 6n Moma e u,nrnusa

29. OnqM n ukeuqut
offiKormll'mh a Aptaefto o

q€m8oiFff 6e.d( no Em s nphm6eH.

roMArc! xom ce mD!pu'd, a a. !o!era, no,qeH npoltm

uekh Ho npuo6rurHc {ce6edotuocD, mbd c,eas:
. 0t?00rtr n HaEp@x 3 I@3 Bu _ scnM aocrsr, p€xor!, k

rpoHcnogrk paxo4, , apym pdo,4,, xom lonp,Hef
MEplmrc r ImB T Bsm nnomrse 3u:

. rNB rpoayxqu , rc3aBlpu.xo npoBBorm npeofl! p@!, M *aEpku, ! 4y! ,
ryxcnqo@ c. sad or npoBsolcBeut Henpeu puo np4 sopMuHo xarcB$es mnaum !a
rpou3BoafteHm Morrko@, c r3@qeme ra @{Hrr!a s{m p4yoax, rypcoBrc p&n" r p@xalhe

2.10. MM@!torrcu

Marcpuu!rc M&r oa oue{eHk no no-Hrcrem d: e6aNiiHoF n Hmara pcur34yeMa @rHer

no nprueqe{x 0r@oo Decyp.{,

np' ynor?e6am (ryo@&m hx MmHtu xM ! neonk!tuiflr npouee) m MEp{udre atre, ce
Erotrera !tuG, {r cp4o- 

'psrn.Hm 
qeHa {*6mdHml.

H-xda p€dBrpyeMi @tHM npeloesBo npr6jMcu on

'lflB B HopMum nenHoF, HaMueHa c npr6lnllMHo onp€leneHre psxo!, io
roBrprEd@ B Gproek! 0@ Hr br anm ! npl6m3ffim qpele,tHme psxou u npo&x6a.



2.1L 1:anNN u dbr2u MoEu

Taproscktrre EeMaHrr ce npeAcrasn , oqnnr no cronHocna Ha op,fHHuHo FlueMn dakrlpa
(ce6edonHom), wmeH. c paMepa Ha o64ueHora r H.cdnpaeM cyMr. np!6nBme,Hsra o(eHKa ja !rr6H
orclMHmcrB, tr fle*6upaeMu B3c$aH"r ce trpau'. rcmro 3a c!6{paero@ Ha unaE cyra h, cafl f fle,

rccrrlpHocr. Hecl6'paeMm (oraro mm o6cro,rs.rso ce

O6erqeHmra Ha BeMaHrna ce Ec'm'sa M 6sa Brspuorana,r

t cpoK xa sarHrkBaHo !tu I roasHa

t cpok HaB!3HK8a{e H& 2.oarHu

. cpok H. Br3HlrraHe s4l rclrHn

. cpo( sa DfiHrGase H{ 4 blrHr

. cPo( Ha rnr kBaHe m!5 rdauHt - t00 %

2. t 2. fltuu n 
"@ 

ted r eks u,uennt

nrp8qDre cpelcrBa

oL:pe!,rrutrj paua4@Hft cMflkr I KparKocpo{Hrre lcnorxr" s6rcRr
3a !$rre Hanr.rBsero Haorqe

! nap"cHft nocbmeHu d M,e

! rnB!re no no_ryceH" xpeamh

3aHxeHrr. ftM aod.sqHq, I
oprrnffHft QafiT) ps Gebecron{ofl)j kd,m

nnnaada 364eqe cpeury nonlqeHi$ cmkH

ce npreNa 3a cnp.besrs4a chnsocr Ha clen(anj Ko,ro ee 6rr

2.14. Iwono.,t mdu u npvzl rbu.a.qeu dtnnar8ot4 ,4i,cu
Bcrck, 3reMr ! xprru nprmcqe!, +sHaho$ pec}pc, € npBHa]al tu u'eomitnn (t6MvH{M

cyrali kortu ce np{eMa 3a cnpaBe$'Ba floitson Ha mn}geHor

nprMeceHu pc.ypcnj ca ,r.'.&aq. oyereHu na 
^,opnBupldtu 

.,,r,rcr,, onpeaenck {p$ npHnaEHc Ha

Mddm M esemBHfd nrxm. AnoprnrpyeMaB flo'tHodr e hrchc,eHa mro ca ffi npe!B,! Bc!{k! BrloBe
nkcr, koMtrcuoHHH n Apyrr pah!4 BM ludKom M' npeMrr, icou,,psH, c ren ucMx nequ6ft u 3aD,6re



ce np4HBar B dc4a 3a loxo!ft kaao funarc r nplxoaH rntr pdxo!! npe ncphola Ha Nop,rhriuH,, kstrr,

2.1s. neQrMtu t nnvz 3odnnl@nb fru ,.pconBa no c.uu@huno u n,

TpyaoBrre ! {h.ypft,m dHoueHur c pa6mllure ! cf,}'M$ft , npyxeflDorc G ocH.Bamr
panope!6rE Ha I{oreka Ha rpylr, m parop€!6m {a rcncrsaqm ocHrypHre,Ho raKoHomncbo n
Konenmllr rtylob ao.oBop Ha aprxeflBm

OcHosHo 3auxexne m pa6otuF@r c !a BB;puBo 3{lj]flHtso ocrrypiBaHe !a Haah nepcoHd 3a

neft,oHHoj upaBro r cpeury 6epa6or'@ ocrryp,BaHe

PaMepft Ea oc'rlpnenflhe s{oc$ e ,TrrpMBar KoHryor,o Gc 3aftom 3a btusera r. lOO a
caoB4ara ro!,M. BHocME ce pdnpeadrr ME {a/ Dabomlanff I ocrrypeHorc ntrue s *orHoueMej nono
ce npoMem deroso I e otrFelseHo c ocflflpmerHh noaexc. o6ubr psMep xa sHocMra 3a 3tu ixrrentu
rpxaBHo o6uedBeso o.trrJ,?'BrHe, r.6BF6mHua ! q 3lpaBso ocnryprBase 31 2011 f. B!!,Ba Ha j0.70 %

Ganpelercxo B owHdueHxe pa6orosrovoc'rypeHo nuqe 60:,tO) u pa6m@re nptr ycnoBrn Hr rpsm
xarmpnr rpylj nffi8mo ca sadme D ap,rccrBdo f,sqa

K6M npFqBdo rrya cBlaqeH r dJ,HkutroHipu quen lo6poBoneH ocurypft,eH OoH!
oc,ryp,@Hme n reHcroHH' cxeMh (ma os,I npHaFHi or Apyxerrcrc B xaqecrbdo M! ha

pa6otuaare,, ce ocHoser Ha 6MEpckdo rarclo]la@flBo n cd moHoBe c rslplo onpeaseni (!e6,H!prHr)

C iacHo panopea6rr m Konerca ,a apy!, n Ko,rKrHsHtr rpynos loroBopj prboro&rn,r He.
34uxcH!e 4a Buam m paiornnxr n npexp$rrak Ha roroFr, loroBop 6 $yqaF.e nocoqctrh B qn:22.
M.1 or I(T o6eruftH,e s psMep Ha 6pFHm My eyaoBo BBtrrrpweHr. 3a spevoo nps (o.t! e o.FrM 6e3
pa66a, Ho re s mkq. or e4!H Meceu 3a 

^a 
no,yc{ ropeonHcaHmo o66uftHrq pa6orH,sr Mr cnyxmerer

cneFa !a leuapupa nrcMeHo npq pa6@!ab,. cpok, He e 6M s l}ylosu
IP$mrHdreH4 Mi e naqnoBd neHncfto TpyaoBo ,I3Hdrp@eHre or rcBa norylaBaHo npeatr npeKparrBarE
h rpylosrr My lorcBop. MrHhMuHa pa6ofta raMara *rmcso Bnleutsme npastra3a pd6orHa 3annara e 270

B courrHm np.ryaM

''naMnopoBo" AA e 3ulixeHo !a oclrlpr
! 3a pa6om Ba8 !pe!H, 3a {paBq6 yqosh uq s p.6da np, cneu4xqHtr ymoBr,, pay.p}r Ha

ohyc( e He no jurc or5 pa6oBr xHnj
. 3a pa6ora npk HeHoplhpaH pa6orctr leH parMoprr Ha lonuHr

no-Mukom6 pa6dHu aHu

. BsmarHo .paHcnogmo o6c, ecrcpaboa I o6parHo, karc crn,crc
panope!6rE sa q.l9 M 2 I5 d 3akoHa e o6narale Hd loxo)re ha +mrqekx nfiua, turHocna Ha

xaFm 3r mryBaHc ce ocrrypma 6BuarHo or pa6orclare,r



Pa6doeMrr i3Maua *eMccc noDorc xpanere B pa:Mep m 3,00 resr

Pa6maarenn e Frxcn !a ocrrypr xpara 3a BceM dpa6o Ex lsB b puncp m rp,ncBa xa: tuMnrcKleR
ynpaBmd. YnpasHH pecopaF

Pa6oroermr mn,aua

pa6ocrq o i syxmsmcj np! ycnooHoj ce caqme c! Ha rt]loB aooBop tuM ll lcie;isptr | trM.r
Har-vurc 6 Meceqa rlylos cra
onpelsrr 3 npoueF cnprMo HrouB'AyuHan ocHosm pa6mM 3mnara Do rpyloB loroBop H / mtr

3r nd3BHe H, Bcen delsar cyru ehk r3sBH nococerire !o !,MHqHara xapaneprmuka ce

retsreno t0,00noBr 3asceKre!flH or rrx

npyredmro e rqrcHeptso H e 3uuxeHo !a perrcrprpa s raproBctur pe chp onpcloeH poMep Ha

64@nepe, 1anunn, rnnrc a qlx' krD d6erncqoirre Ha Berahbn Ha v{mopfie Ha llp}xefBoro.
i({{oHeptrr omsaprr !a surftoHuna Ha rp}xeqBob !o paMepa Hacsoflo akurcHepHo yercrre b KrnsrMi
u No.ar !a npftqrpar BprqaHe 

"a 
roBa y rarrne csjo s nponsoA.r

crfl@ro u3,cRDaHHna Ha TrpbscQ, 3aKoH I y4asa rplxecrBom e 4axHo !a oopMrpa 4 pdeps
''OoH! PoepBer", xrrc rcn ce dopMipd 3acM{kax,:

u6ara, ko,roce mad, loxaro cpelcBara srs ooHlanoc,HrHarclrd
lecm{acToTaxu!o&pH{'Mnr

. !py.{ {3rcHnurj npcls4eHs ropeueHrc 3a 064@c!6pmrHe.

cpc!.bara m Oo@ MoBr !a c a ronxuHah 3ary6a I tsr 3ar)6n m
L$earc!tsr ro!trn. Korarc cpelcrMm es Ooh,la !60frd onpen{eHh B y.mDa M,HTMMeH psMepj
cpcacnaB trd Bs cysi Momr s 6uar 

'rndtrrur 3a y!.n,qrwe Ha NquorcprM Kanmd.

- np! 6 Meceu rDyaos cM
- npu 7 Mecaua TpynoD nn
- npH 3 seceua rpyaoB q*
- npr 9 Moce@ rpyroh cffi
npl r u Meceua rlyaoB m

- npu 
' 
, reccur ataob c]e

'npx I2 Neceuip)lo8cB



ZLzA!!)3!-stps-49r949D4

Te'gu@ d@qn npx! rcqalrahd ce onpelei,r s dd8ffiBre c Brc$aH ra Ba 6 rapckdo

)i!1cu0 3akoHo@rsdBo - 3d6Ha 3a KopnoparmHorc mloxolHo o6namHe. HoMntsMflara xaHrqra cnska 3a

20rl r e 10%(2006r. r5.0%,r,12,2007r-10%,11.12.?003-10%.1.12.2009 t0%lt 122010-10%)

On towqne ddnrqu ce onpeAurr qps opffrraHe Ha 6uakoB,r
rpcicHHH purm bM emra 3a ilNaHmsu onf, rcm oueqrB!8ar Mcro] 6MaHcorm c'oiso.rtr '

OrcposeHme FH!qH, nac{Bu ce npnHaBlr 3a Bcrft, o6raraeM rpeMeHHtr potsMj c fl3oFceHre Ha

Erf ropor{rP edfphrhdsn \oho'"v 03',m Hr!m',.r" 3o (p".e,e-
noBnMn sxpxy cc4o.onsdn u lrEqHaro nccar6tcair6a).

OrcpoqeHm laEcHr afrrstr ce np,rHaBar

Irsrcmmlre &ft{u 3dry6uj !o cEneHmj no rciro e kporrHo E !a ca nporsn o6parHo fl Aa 6qe
rcHeprpsa B 6ucue 4MaEcHa o6nameMa neqd6a ur !r ce npoiBn o6raracM{ BpcneHm psnKtr, d xomo

!a MorEr 4 ca trpflcnuHrrre3r HrMureMtr pan,Kri c rruoqeHre Ha pd{khej nopo!trr ce or npf.HasaHero

Ha Bcrcru oEpocetsH ce nperne{lar ri Bc'Ka lan ,!
OrHaHcosrr orqa s e peAarpar !o crenem, !o Korro e reporrHo rc !a .e trpo's'r o6p{Ho u !. ce .eHepspr

lomaftq8o o6r aeMa necM6a uu nporsrsau( ce rps 6u{r ncpro! o6rar.eNH spexeHff pu{klj c konro

F !i Morar !a 6u.r nprcn4Ha sntr xoMnencflprHs.

orcpoqesmelasuu, c6p3a c o6ens, (omo caorqerelu !trpenso s co6dBeHM kanmu 
"nr 

lpyrs
6udr.da ndtrud, cauo ce dqsrar lipenHo Krr

OrcpoqeHrc !aH!e,u am8n r nacrBr

nprrarar 3s neprolq npe koro aorsme ue

KrN 11.12.2011 r mpoleH{re lanlqn
(1r,12,2010 10%,31,r2.2009 r0%)

ce oqcMDar tsa 6aaAaruHnre c

cc pedB|par, . r.chBme qe ce ypesr {nor.c,r), Ha 6a33

Brpxy nequ6iE ca oueHcH{ nptr craBKa ra 20ll r
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l5

$Aoul31!.{cmp{2011

arlo r! ll 
'.srd8pH20ll

251 ll00 1502

21
ll

.01 CrpaBXr ra O{{aHcoB{re ar..r{B{

ttttol

aMm!eo+r #r(ir$s 3 roury,rtr ipykd&

IurclpocH m&rtrus 3 trp)n Dprarsi



,01 a AFrsn no orcpoti€Hr AaHurt|

c BrlHrree€ r o6lEno nponreHre {a
68t J66

.02 CrpaBx, r! Marepnu u me ra nacu

.03 CrpaBm ra rLproBc'rr sleMaHxc

nrnsr f$apDrtr npsnpkm'



.04 CnpaBm 3a r:eRyur{ a

05 CnpasM !r naptr r nrp

6 CnprB{a ra apyrr reKy|qr amtrDn



Pacnnocol@oe'r'?'Ege

.;

07 CnpaBM ra aHrocpoqrs 6atrKoBn 3aeMn

iK, kpdn - "r(opnop'm3|a 6rxxri AA

.08 CrpaBs ra rpyrs nereKyrtlr tricuB!

t yn &nmcpoqxr sraMxe{0



3.09 CnpaBxa ia rexyqa qrq ssALn.ocpocsr 3rA6rxetr@

!rr0.poqHr 6rcruBn 3uu*€xnc

.10 CnplBka ]a reRyurtr raALnr<eEtrt

aaBq 3/y !do!r ru m oBFE*trf 'r@

.ll CtrpaBxa 3a re{ynra AaHlcs{ 3a!!nxes!r,



.12 CrprBrcr !rapyrx reKyurn racss!

.13.Ctr ,B*a r4 ocHoBHxr xal|nrM



.13 a OrHeHcoB pe3ynrar

62 43

6855

iu
283

-JOs

0
231I

-2952

eoeoonsocr Ea npon*6q

vrHrcrpamBH! paro!n
yrtr pa\o!r raAenHo(na

nraHcoM nPrxolrtaxoatr
ccan6ah !ry6 ! or o6sq, nnrra

5701
6809
ll02
3?3
761

3
-\411

-2J2

-2912

27],
-2611

ctroBotrHa neqtu'6a/rary6q

.14 { 3.15 CnpaBFa 3r perepstrr€

314
-2638

9!4

9!!

!!14

4!p

20!

r9-j9l

D!9f

tE! l2 @79!!



t6 EPqXO IOfnPO4p(EA

tMnM anr@nlMn r6b\Ba:

,t35

prxa!, d npo@6r Ha fotu
psxor! or npoa6a M ycrym

2
JI

JI

B5

135

7 CEEECM]'HOCT HA NPA

ll3
5272

oouerreHo xpeeHe
xop 3a rersocntr x()Mr
xorr 3a leiHom - nBJI, cnoF u apy.,

\o!rsqctHEm aBrcrPslnoF
:H6M crcllHon Ha npola4eHR (rck

lll6

520

t21l

l

?27

81



.18 Copas'<a 3t 6plm, treqar6a/raryos

npea d Fpob6r r yuym

,I9 CnpaBK! 3r apyrrre trp{loar

nprolr o npolarfr F !!ryix{ amBa

E!r!!od mtua m @o@.m frqn



2011

80
249

243

l5:

"

ul0

316

r12

l3

I|EOCTTA

orMe cyriE Hr yc,Drft npeloaareHrHac{ob&rcu13d5d3!"o
pcrMpnp.Ire o,Wp{ m rpeFpl,mro:

3! rs6,oux 4{rax@! oah-
3.2011l]l],r@- 14000,00 nes

21.

3

,22 CrpaBrca !r o|EarcoBrre npx&An n pmroff

orlrf,@.x lpxtM,ro rao"..
nprolr or oncpa@ c @c]l@
nomxnllle 9!oo!rpM



) o{BrscoB, psto!{, tro BuoF:

,23 CnpaBR! 3a psxoA{re ra AaDaqq

n.!o4eB, tanb4u frpy he4@6ant

,ftqH5 n.qu6: ri marrcra no,:

ci)u par\oi ? tr3Hautr Bap\ ner$6an r rolxrarr

BLpiHtr. sarHtr$aHe I o6FrHo noo'ucHhe saB

KopeRurx Ha O(saHcoB{r p$ynrar, cbrnacso MCC 8 CqeroBors, nor{r,M.
poM€8! B nptronBrrennrr€ oqetrxtr ( rDeurKt

3a rcprmpale Ha oflflues psynrar m MlH€ntr rlaHHx, npelnph,rim nps,rr nodanoB(mj
eFqeH{ B MCC & Cqdo8orMm nonrno, npoMex{ s np|6jBft,Hft oueflK, 

";etu(ri. 
Csddonmr;

eia Qakrypa 3a npuo6'BaHe H INrr\ FpBeHa GqmrRa. nrnra H.
arryplra c 05.03.2003 r Karc psynmr H. e occeroBoreH psro! 3a avogrrrau,, Ha ANIA no ro!trtrri. Kakro

Kopr.DaB e 4iHlHcor perynmr 3a 2010 mr. carracHo MCC 3
nepro! o orparexa 3 npe xoleH neprolj krro nQopMaur,ra e,pe,!rro,cm. Koprrhpai$ pa3iolfe 3a
aMoprsauu c 1030.00 nB B xtri'!, nes! - 3 x"n iBj dneour pBlrr, 3rrr6ara20t0r o
yBsflc.ha clc @tHoma Ha dMopr{r.uhlre 3 orq4a 3a Bceo6xslrHu aoxoa. B chcda 3a btrHaacos.ror s n'r{, r1!o,r v,u{Htr tr !oop6vfl4.,,"" "*n.,;,,.."","-otHocr c paMepa da kcHeflrF Bir pBynBr d rti:y4,{ ,.pno!(op,.eaH e 4nqcoD p$ynnr 3a 2009 roA, c!flacro Mcc s nop"*u""- nn ,p..^, - ip"!*onnn
nep.o!tr cc rib'ocBa or nccM6an u! 3ary6ara r neprola, B {onm e m$in rysumra. UflOooMumu e
ape8crcneHq (opxruprnkr suaHcoBara qonkod Ha Al\,lA c 3 030.00 ns B xtr,Ar neba i xMnB. BpByrar $ruscoDrfi pBymr 3a 2009 r. HcnoKpra 3ary6a
fortucm Ha nopusa@r.
(opr.trpaH e 4r{$co! psynmr 3a 2003 ron, c!.nacno MCC 8 nopeK!fl,B Ha rpeuu d rElxonHr
nep blrce, eoBao hecd 6, a {q h .o,m dnco o,J. s .otrmL oi.pft pc .}",, r{Oor;,q,. ! !
npem{rcneHa, fropur4anM ldaHcoBara 4onflocr fla AN!,i\.230400 nD B xM,A{,eBa ixrnns.B



F3ymr ol,McoBm p..ymr e 2008 i Henorym 3ary

roDenNoeelre rop€@, a opasm B Orsda
ynaeollruM rp€D(4 nDenwuBaiitu c@m 6x 1t.12.20t0
eum 3 464.00 nB, ! rjJ@io..8 M.ns,

.,ryEKTOP!l

.JEJTSKOI/

o o MrHdr rolnHr e y6srqeHa cM

w 3 coomeM @o'ru B rpa4a
r. cc wtxocm Ha oy8@.mMn


