
MEXAIIHEH AOKJIAA 3A AEfrHOCTTA
HA,,AJIEEHA" AA

KbM 31.03.2018 rOnI4HA

cr,rJracHo u3rrcKBaHuqra Ha r{JI. 100o, a.r.4, r.2 ot 3IIIIIIK

Al6ena" A! e Hafi-ronsMara xorenr{epcKa KoMrraHr4.s n B:snraprax. [pplcecrBoro yrlpaBntBa
MHOXeCTBO AbllepHr{ KOMrraHr,rU B krHly}'tplrLr, rroAKperrru[ ocHoBHII.fl TypucTI,IqecK[ 6usuec

TpaHcrropr, MeAr,rur,rHa u 6alneonorurs, TypoleparopcKa 4efinocr, ceJIcKo cronaHcrBo, crpovreJlcrBo.
C pa":nopexAaHe na Mr,rnucrepcKr,r cbBer or 1991 r., cro6pa:Ho t43l4cKBarrvlrTa na Trproncrur

3aKoH, cbrrlecrByBarrlara or 1969 r. [rpxranHa Sr,rpua "Ar6ena" e npeo6pasyBana n EAnonuqHo

aKrlproHepHo Apyxecreo "A[6eHt' EAil, BrrocJreAcrBr,re npe3 1997 r. npeo6pa:yBaHo B aKIII4oHepHo

Apyr(ecrBo. ,,Al6ena" AA e ny6ruvno .4pylxecrBo, qprr4To aKrlkrr,r ce rbpryBar na Eurapcrara SoH4oea
6opca.

Ce.4annulero r.r aApec:br Ha yrrpaBneur4e ua $raplrrara e:

r<.x. Ar6ena-9620
o6n.,{o6prau
Eurapu-a
llpe4uerur na 4eftHocr sa "Ar6eua"M e npe.4nafaHe Ha 3irBbprrreH Typvcrr{qesKu rIpoAyKT Ha

Mex(AyHapo4Hkrs. u BbrpelrHkr.f, rriBap. llo xonxperHo, ToBa ce r43pa3flBa B cneAHlrre 4efiuocrz:
xorenr,repcrBo; pecropaHTbopcrBo; upo4ax<6a Ha croKrz or BHoc r,r MecrHo npor43BoAcrBo; BbHIrrHo-

r4KoHoMrlr{ecra 4efiuocr; rrpeAocraBsHe ua uuQopvrarlvtoHHt4, KoMyHanHo-6vtonu, peKJIaMHI4, crloprHr{,
aHrrMarlr{oHHr4, KynrypHr4 14 Apyrrz Br{AoBe ycnyfrl, cBsp3aHrr c MeiKlyHapo4Er4fl, LI BbTpeIxeH Typz3sM;
rr3fpa)44aHe, paspa6orBame tr orAaBaHe rroA HaeM na o6emu; oxpaHr4TeJrua 4efinocr - B sborBercrBl{e c

Iefi crearqoro 3aKoHoAareJrcrBo rr cneA [oryqaBane na neo6xoAr4Moro pa3perrreHr,re.

Arcquonepu

An6ena Xon4ranr A[
Y|IO [onepue
3YIIO Anraasq Eurapux
An6eHa A.{
Apyru rcpr4 ArarrecK u nur\a
@ut:uvecru maqa

O6IIIo

llocne4uure [poMeHr,r

ApyxecrBa ua 08 ronn 2011r.
flocre4uzre upoMeHH

2016 r.

rcm 31.12.2017 ronrrHa
Epofi aKrluu Arcquonepno

yuacrue s oh

2 708 614
257 285
160 r22
40 384

533 398
573 323

4 273 126

63.39%
6.02%
3.75%
0,95%

12.47%
13,42%

100.00%

s Vcraea Ha ,{pyNecrBoro ca BrrLIcaHI4 B per}rcrtpa Ha rtproBcKzTe

B opraHr4re Ha ynpaBneHr4e ca BilprcaHr n T'sproncrcvfl pervcrl"p ua 12 vtafi

,,Ar6eHa" A,{ nnaa eAHocreleHHa crrcreMa Ha ylpaBneHl4e cbc Creer Ha Ar.rpeKTopr4Te, cibcrotul ce

ot 5 uleHa, KaKTo cJIeABa:

PaAocser Kpyrr.ron PaAes -llpe4ce4arer ua C,{
LIeau Kores Karr.rurog - 9reu 14 3aM.npeAceAaren ua C,{
Kpacnrvrnp BeceruHos Crauee - r{les uLlzrtrtuureJreH Ar{peKTop
Maprara llerpona Togopona - rlrlen

[uBu Koucylruur EOOI - c rpeAcraBlrreJr fianueta llauoga llerKoea

[pyx<ecrnoro ce npeAcraBJrrBa or Kpacuuzp BeceruHos CraHee - LlzrrsnsureneH Ar4peKTop.

l.(Dunaucona unSopmarluq 3a trbpBo rpr.rMeceque na 2018 r.
,,Ar6eHa" A.{ npuxnrorrBa rraapr 2018 r. crc sary6a B pa3Mep :aa6 9I4xuJr. JrB. upur 5 242xun.

rs. ne-{an6a3a c\lJvrs. [epr4oA sa2077 r.



llpuxo4Iare or 4eftuocma ua,,Ar6eHa" A,{ rru 3I.03.2018 r. ca B pa3Mep na 1223 xzJr. JrB.

Cnprrrao clslrlt4t orqereH flepvoA MnHarara foAuHa orqrrraMe pbcr c 273 xutt, tts.
(Dunancosure [pI4xoALr KGM 3I.03.2018 r. orqurar cnaA crp.sMo c'br]\vrfl. rrepzoA Ha Mr4Harrara

foAHHa, npeABI4A peanv3vpaHt4Te rrpe3 2017 r. rroJro)Kr4TeJrHvr pasnvtKpr or orreparrnr c vHBeerprr\vrr4 B pa3Mep
Ha 10 603 xITJL JIB. t4 llonyqeHare c 15 xrrJr. JrB. rro-MaJrKo rrpt4xoAr4 or Jrr.rxBtr.

Pasxo4Izre sa 4efiHocrra KbM 31.03.2018 r. ca B pa3Mep sa7 965 xr4Jr. JrB. Cnprruo c\,u\vfl. orqereH
rIepHoA MnHailara foAI4Ha orquraMe p:bcr c 35o/o. Te BKJrroqBar ce6ecrofisocr Ha rrpoAax6ure, B pa3Mep Ha
6 462 xuttlln., o6rqu u anuvrtkrcrparlrBHr4 pa3xoAr4, B pa3Mep ua | 521xr4Jr.JrB.

@unancoszre pa3xoAa ca Ha croftnocr 329 xul.tts. cpeuy 404 xutt.tts. crrp.sMo ctn\vfl orrrereH
nepr4oA ua2077 r.

K:nu 31.12.2017 r. aKTI4BHre ua,,Ar6eua" Al Bb3Jrr43ar sa576 157 xur.ns., B T.q. crofiuocrra sa
HereKyuII4Te aKTUBI{ e B pa3Mep ua 561 540 xzn.ns ., a Ha reKyrrlzTe aKTLrBr{ 14 617 xr4Jr.JrB.

Krrvr 31.12.2017 r. cyMara ua co6crseHvrfl, Kanvffarr v pe3epBlrre e B pa3Mep na 458 000 xur.ln.,
HereKyulu ilacr4Br4 ca B pa3Mep sa74 316 xur.nr., a reKyruv tacr4BLr ca B pa3Mep sa 43 847 xr4rr.JrB.

2.lIuQopuaIIHq 3a BruqHuero Ha Balr(Hure cr,6urur sa ,rAl6eHa" A[, Hacrr,rruJrrr [pe3 rrT,pBoro
TpnMeceque na 2018 r. Br,pxy p$yJrrarr{Te Br,B QuuaHconufl orqer.

Ha 19.03.2018 r. e (fI.rHanusupala cAeJrKa no npoAaxla ya A:6qepHo ApyxecrBo [lI Ercocrpofi
Yrpafina.

3. OnucaHue Ha ocHoBHure pHcKoBe L HecurypHocrrr, [peA Kor.rro e H3rrpaBeH eMHTeHTT,T rrpe3
ocraHaJrara rracr or QuuaucoBara roArrHa

llpz ocrrqecrBtBaHe Ha cBotra reKyula, uHBecrrrqproHHa r4 QrzHaHcona 4eftuocr, [pyNecrnoro e
r.r3rlox(eHo Ha cJreAHure Srauaucona pacKoBe :

' KpeAI'ITeH pI,IcK: Bb3Mox(Hocrra AJrr,)KHr4K Aa He rrrrJraru AbJDro.tMara cyMa- rr3rlrno r4JII,I qacrr,rqHo -
vnv [a He fo LI3rrJrarH cBoeBpeMeHHo, npeAr43Br,rKBafirz uo ro3n Haqr,rH zary6a:a,{pyxecrnoro;
' JIzxBI'IAeH pvcK: pIrcKT,T KoMrraHurra Ia Hfll,r.a r'rrv Ia He e B cr,cro.sHve ra Ha6asu ilapwrHLl
opeAcrBa, Kofaro ca ueo6xo4v]MvI vt nopaAr,r roBa Aa cperuHe rpyAHocrt4 npl4 r43n6rrHeHHe Ha cBoure
Suuauco nu 3aAT,nxeHr4q ;

' lla3apeH pvcK: pIrcKr,T orIpeAeJIeH Svuaucon r4HcrpyMeHT Aa rrperbplu xole6aHr't.fl no orHorrreHr4e
Ha crlpaBeA[tuBara crofiHocr vrl4 Ha 6r4eu1ure r'apvuHz rrororlr4 B pe3ynrar ua xole6asvfl Ha na3apHr4re
4eurz. Bcruluocr,{pyNecrBoro e r.r3JroxeHo Ha rplr KoMloHeHra Ha na3apHuflpvcK:
- JIuxBeH pr4cK;

- BaryreH pr.rcK;

- PucK or npoMtHa B rleHara Ha co6crse:uus.Kailurar.
3a e(pemunHo yrIpaBneHI'Ie Ha re3v pl4cKone, Crnera Ha Ar.rpeKTopr4Te e ogo6pur cneqr.r$uunu crpareru.rr4 3a
MeHI4AxMbHr ua SuuaHcoBr4s. pLIcK, KoL'tro ca B ctorBercrBze c KopnoparI4BHr4Te rleJrz.
Ocuosuure HacoKIr Ha re3l4 crparefuz o[peAen.sr KparKocpor{Hvrre v A:brfocporrHrrre ueJrr4 u 1eitcrnux,
Korlro rpr6na Aa ce npeArlpr{eMar, 3a Aa ce ynpaBrflBar QzHauconvre przcKoBe, trpel Kor4To e r43npaBeHo

[pyNecreoro.
Ocnosulare HacoKI{ Ha rroJMTr,IKara rro orHorrreHae Ha QzuaucoBzTe pr4cKoBe ca cJreAHr4Te:

' MptHIztttl.t3npaHe Ha JILrxBeHI4s, pvIcK, Baryr:eprfl pvrcK v rleHoBr4.s pr4cK 3a Bcr.rqKrr Br4AoBe cAenKr4;

' MaxcuuaJlHo Lr3rIoJI3BaHe Ha,,ecrecrBeHoro xeAxl4paHe",ilpv Koero B MaKcLIMaJIHa Bb3MoxHa crerleH ce
3aJlara Ha ecrecrBeHoro npl4xBaqaHe Ha rrpoAalr(6u, pasxo4u, AbJrxLrMkr cyMV rr BgeuaHufl., rrpeu3qucJreHn B

csoTBeTHaTA BAITyTA, BCJIeACTBLIe Ha KO9TO Ce HaJrara IlpvnafaHe Ha cTpaTefvLr Ha xeA)r(upaHe caMo 3a
canrara B rlpeBulrreHne. Ctrqara crparerr4r ce npvilarail rro orHolreHlre Ha Jrr.rxBeHrrfl przcK;

' BHe4p.anaHe Ha AepI4BarvBvllanr4 qpyrr4 no4o6Hn r4HcrpyMeHT:a e[vHcrBeHo 3a qeJrr,rre Ha xeA)rupaHe;

' Bcvqru 4efiHocrz rro ylpaBneHlle Ha $uuancoeur pr4cK ce octu1ecrB.sBar r4 KoHTponr4par Ha rr,eHTpanHo
HIIBO;

' Bcnqrz 4eiiuocra no ylpaBJleHue Ha QuHaucoour pzcK ce ocbrrlecrB.flBar Ha pa3yMHa H nocJreAoB urerrHa
ocHoBa v\pv c[a3BaHe ua uafi-4o6pr4Te rra3apHh rrpaKTr4Kr4,



[pyNecrnoro Moxe Aa vHBecrr4pa B aKrrr4r4 vnkr Apyrkr noAo6uu aHcrpyMeHTr4 caMo n cryuafi, ue e
HaJII,Iqe BpeMeHHa Ao[bJrHr4TeJrHa JIrrKBr4AHocr, Karo 3a BcLtrrKr4 noAo6gz cAeJrKr4 e seo6xoAuMo pa3perueHze
o'r C:ssera Ha Ar,rpeKTopvre.

llo-4ony ca o[prcaHr4 pa3nr,rrrHure Br.rAoBe pHcKoBe Ha Kouro e u3J]o)KeHo Apyr(ecrBoro rrprr
oc:bulecTB.flBaHe Ha TSpfOBCKrrTe My O[epaqur4 KaKTo 14 BT,3rrpr4eTH.f,T noAXoA rrpH ynpaBneHkreTo Ha Te3I4

pr't cKoBe,

BaryreH pucx

,{pyxecrnoro He e I43JIoxeHo Ha c:suecrBeH BanyreH pucK, 3auroro ocHoBHo HeroBvre o\epar\w kr

cAenKI4 ca AeHoMIzHVpaHV n 6urapcrcr4 JreBa ulutm eBpo, AoKoJrKoro nocJreAHoro e c $uxczpan rcypc

cnprMo JreBa IIo 3aKoH.

I{eHonu pncn
I-{eHonara rIoJIIrrI4Ka e QyHnqur or cJreAHr,rre QanropLr - crpyKTypa Ha pa3xoAure, rleHr4 Ha

KoHKypeHrI4 14 noKynareJlHa Bb3MoxHocr Ha norpe6urerure, peryJraropHt4 pe)rfl4Mlr. [ppxecraoro [puJrafa
rbBKaBa QzplaeHa crparefvt c rreJr rroAAbp)r(aHe Ha orrrr,rMaJrHo HI4Bo Ha pa3xoAr4Te, pa3LnupflBaHe Ha
HOMeHKnaTypATA HA rIpOAyKTI4Te V yonyrzTe r{ noAAr,p)KaHe Ha ila3apHr 14 KoHKypeHTHr4 rleHoBrz paBH}rula.

Kpe4rlreH pucx

Kpeguruurr pHcK e ocHoBHo pHcKT,T, trpv xofiro KJrpreHTrrre v Apyflrre KoHTpareHTr4 Ha

ApylKecrBoro H.f,Ma Ia 6r\ar B cr,crosHlte Aa H3nJrar.f,T r43rlsro u s o6u\afiuo npegnHAeHVTe cpoKoBe

A6JrX(r4Mr,rTe OT Tqx cyMl'r no 3aeMu, TbproBcKr4 v 4pyfkr B3eMaHH.s.

OcHosHI4re QvHaHconn aKT:aBV Ha Apyr(ecrBoro Hocr4Terr4 Ha KpeAr4reH pr.rcK ca napnqHr4 cpeAcrBa
e 6auKosLI cMerKtr (rercyu1rz geno:urn), B3eMaHr4.[ [o [peAocraBeHz 3aeM]r, B3eMaHu.s or KJrpreHTr4 14 Lpyfu
KpaTKOCpOqHV B3eMaHU.q.

3a orpaHuuaBaHe Ha KpeAI4THprfl pvcK no reKyrrla r4 cpoqHr4 Aeno3ktrr.t n 6aHru, ApyxecrBoro e

BG3tIpI4eJIo loJlrrruKa Aa pa3nperenfl, kr rrHBecrrrpa cno6o4uzre cv napvtrr:nvt cpeAcrBa B pa3nuqHr,r

QltHauconz vHcrI{TyIIvu n Eurapuq, c BLrcoKa perryrarlr4q 14 AoKa3aH cra6uturet.
,{pyNecreoro He npeAocraB.f, KpeAarHr,r nepr4oArr Ha KJrueHTr{Te cLt. forqNaa qacr or rypr4crr4qecKnre

ycnyra v loaeMlaTe ce rrpeAnnarqar. ,{pyNecrBoro [peAocraBq saeMla ocHoBHo Ha cB:sp3aHv Jruqa, Karo ce
lI3I,IcKBar I,I cborBerHzre o6esneqeHllt - 3anr4cv Ha 3anoBeA zlnlu utrroreKH Ha HeABr,rxLrMLr krr/loT:1. B

3aBI4cI4Mocr or B3al4MoorHorrreHLrrra Ha ,{pyxecrnoro c Jrnuara. B ,{pyxrecrnoro rurMa 3Haqr4TeJIHa

KoHIIeHTpaIIr4fl, Ha KpeALTeH pIzcx. Ptr<oBoAcrBoro He oqaKBa zary6u, B cJreAcrBr4e Ha Hev3rrtJrHeHue Ha

3aAT'JIXeHIztTa Ha cBoI4Te KoHTparcHra. ,{pyNecTBoTo vMa vtr.rpaqeHa rroJrrrTr.tKa, Ko.rrTo ofpaHr,rr{aBa pa3Mepa
Ha KpeAHTHara eKc[o3I4III4.s K:bM orAeJIHa {uuaHcona raHcrrrryrlu.q. MarcczraaJrHara eKcrto3r4rll4.g Ha KpeArzreH
prrcK e 6anaHcosara croftnocr ua $raHaucoBure aKrvBtr.

BseNlauzqra or KJIueHTu ca [peAcraBeHr{ B orqera:a SzuaHcoBoro cbcrofl:ave B HereH pa3Mep cJreA

npucnaAaHe Ha HaqacJreHlrre o6esqeHrcu rro cr,MHr4reJrHrr 14 rpy4uoc:s6krpaeur B3eMaHr4q. Tat<vtsa
o6e:qeHxu ca HarIpaBeHI4 KbAero 14 Kofaro ca 6utn HanHrIe c's6urus z4eHrzsuqkrpau\v :ary6u or
uecr6apaeuocr cbrJracHo npeAzrxeH orlrr.

Jlunnu4eu pucr
flurcuuauutr plrcK ce I43pa3.sBa B HefaruBHara cLrryaur4q ApyxecrBoro Aa He 6rge n cr,cro.flHr4e Aa

lrocpelqHe 6esycloeuo BcI4r{KLt cBoI4 3aAbJDr(eHnr c:brJracHo rexHz.rr rraAe)K. To nponexAa KoHcepB arvBHa
ToIIIZTnKa nO ynpaBneHlle Ha JIHKBI4AHOCTTa r{pe3 KOqTO TTOCTOTHHO nOAAbp)Ka OrrTLrMaJreH Jrr,rKBHAeH 3arIAC
rapvrrH4 cpeAcrBa 4o6pa cnoco6nocr ua SuuaucvpaHe Ha crorraHcKara ca 4efiuocr. [pyrxecrBoro
feHepl,Ipa v pa3nonafa c Aocratbr{Ho co6crseHz o6oporHn cpeAcrBa. Tercyruo Marypurerbr r4

cBoeBpeMeHHoro ocburecrB.f,BaHe Ha rrJraruaHnflTa ce cne1la or fzuaucoBu.s orAer Karo ce [orA:bp]r(a
exeAHeBHa zH$oprvraqrzfl, 3a HailvqHI,ITe napr4rrHr4 cpeAcrBa r4 npeAarosrlr,rre nrarUaHz.s. 3a cno6o4urare
cpeAcrBa ce o6MHcrq KparKocpoqHo I,rHBecrr4paHe rrpr4 uair-Ao6pv Jrr{xBeHr{ paBHrzula.

Pucrc Ha JruxBeH0-06nrp:aH ure rraprlrrHr.rre rrororlH
JluxseHusr pI4cK 3a lpyNecrnoro Bb3HrrKBa or [onyqeHure AbJrfocpor{Hr4 3aeMr4. 3aeuure c

nrlaBarlu JITIXBeHIZ npolreHTkt Lr3Jrarar [pyNecrnoro Ha JrhxBeH pHcK, cBibp3aH c r{3MeHeHkre ua 6rgerqare
ilapvqHkr rlorollH. 3aenrure c frzr<crapanH JII4xBeHr4 nporleHTr4 Lr3rarar [pyxecrnoro Ha JrnxBeH prrcK,



cBbp3aH c I(ore6aHVs. trpv 6tAeulo onpeAeJrsHe Ha cnpaBeA rusu croirHocru, 3a Aa xeAlKr4pa re3kt pr4cKoBe,

lpyxecrroro I43noJI3Ba repvIBarr4Br4Lr rpyru xeAlr(r4parrlr4 HHcrpyMeHrv - xeAxrrpaHe Ha rrapuqeH rroroK.

llorurarara ua.{pyNecrBoro e Aa cKnroqBa AofoBopa 3a 3aeM npr4 nuxBeH rrporreHT, Surczpau rc:su

ila3apHnfl' HanpvMep EUzuBOR, u eKcno3ltrlr4rzre ce cneArr perynrpHo.

Hanu.{Hocrl4Te rlo 6escpouuu Ae[o3r4Tr4 s 6aFrxosu cMerKr4 ce orr4xBsBar Ha 6asa sa o$uquanuo
o6.f,seHllre $ur<cupaHz JIuxBeHI4 Hr4Ba or cr,orBerHara 6asrca v npvxoAt4Te ortflx ca HecbrrlecrBeHpr [o
pa3Mep. JIuxseHpI HI4Ba rro ro3lr rLIr Aeno3rrrr4 He caAzperruo o6rrp3aHrcDa3apHA Jrr4xBeHr4 t4HAeKcu Ho
c:bnreBpeMeHHo Morar ra 6's4ar eAHocrpaHHo rrpoMeHeHr,r or 6anxara-KoHTpafeHT B cJleAcrBr4e Ha

npoMeHnre Ha ila3apa, llopa4n roBa re3lr Aerro3HTH ca rperupaHz Karo fuuauconu aKTVBr4 c npoMeHJrr4B
JTHXBeH rrporleHT,

Prxono4crBoro Ha ,4pylrecrBoro reKyrlo ua6lro4ana v aHantrcvpa HefoBara eKcro3r.rur4.fl cnp.qMo
upoMeHl4re B JII4XBoHVTe paBHHIqa. flOpalu Harr'tr{ueTo Ha [r3BgcrHa KoHrleHTparJvfl Ha Jrr.rxBeH pr.rcK ce
cIaMyJIHpar pa3rktt{Hl4 cueHapr4t4 Ha peSzHaucupaue, noAHoBrBaHe Ha cr,rlecrByBanrr4 to3rrr\krLr,
anrepHarvBHo SI.firaucupaHe 14 xeA)KupaHe. Ha 6aza re3r4 crleHapr4r.r ce v3MepBa ra esexra B:bpxy

SuuaHconuq pe3ynrar z co6crseHvr KarLrrarr npz [poMqHa Ha Jrr4xBeHVr nporleHT. Ta6rrut\ur.e no-Aony
o6o6ulanar eKcno3r.rqu.sra Ha lpyxecrBoro K:bM JrrzxBeHvfl puct:

Ynpao.neurre Ha Ka[HTaJroBuq pHcK
C ynpaueHzero Ha Karll4Tarra ApyxecrBoro rreJrr4 Aa cb3AaBa Lr roAAbpxa B:b3Molr(Hocrr4 To Aa

npoAibJDKH 4a QyurcquoHl{pa naro 4eficrBarrlo npeAilphrflT]1le h Ia ockrryp Ba cborBerHara Bb3Bpr,rrlaeMocr
Ha vHBecrvpaHI,ITe cpeAcrBa na co6creeHlrrKa 14 cronaHcKn rroJr3t4 Ha Apyrvre 3aprHTepecoBaHvr nvr1a pr

yr{acrHr4rlr4 B HefoBlrr 6usHec.

lpyxecrnoro ynpaBnqBa KarprraJroBara cu crpyKTypa v fipara KopeKqzrl B He.[ c orJreA Ha
rIpoMeHI,ITe B prKoHoMtrr{ecKl4Te ycnoBz.s. 3a no44:sp)KaHe urLt Kopr4rrzpaHe Ha Karr}rraJroBara crpyKTypa
[pyxecrnoro Mox(e Aa Kopt4n'tpa uauaHero Ha AvrBlareHTvr Ha aKrrr4oHepure, Br,3BpbqaeMocrra B:bpxy
Karrr4TaJra Ha aKrlr.roHepvre vnv eMIdcvflTA Ha HOBa aKrIlrH.

flpe: nepuo.4a, rIpI,IKJIIoqBa[I ua 31 wapt 2018 r. usNaa npoMeHr{ B rleJrrrre, rroJrr.rrrrKaravrrur
lpoqecrrTe 3a ynpaBneHrre Ha Kanvnura.

6. llur[opruaqlrlr 3a cKJIrcrreHHTe roJreMrr cAeJrxrr MexAy cBbp3aHu Jrrrqa, quero MrrHr.rMaJrHo cbAbpxaHne ce
onpeAelq c nape46a

HsNra cAeJrKr,r Me)KAy cBbp3aHr4 Jrr4rla, cKJrroqeHz rrpe3 TeKyrrlrr.f, rrepr4oA Ha HAHCOBA

ro4Lrr:a, KoI4To ca rIoBJIz.snIz cb[IecrBeHo Ha SraHauconoro ctcrorHkre vrLI
Ha ApyxecrBoro B To3r4 rreprroA.

AeT4HOCTTa

27.04.2018 r.
x.r, Al6esa

Kpaculrzp CraHes
I4sn:brHureneH AupeKTop

44*:._


