MEJKIUHEH TOKJAJ 3A IEMHOCTTA
HA ,, AIBEHA” Al
KBbM 31.03.2018 TOAUHA

CLIVIACHO H3HCKBAHUATA HA wi. 1000, an.4, T.2 oT 3IIIHK

Anbena” AJl e Haii-ronsmara XoTenuepcka KoMnanus B bbirapus. Jpy»KecTBOTO YIpaBisiBa
MHOXCCTBO JBINEPHHA KOMIIAHMH B HHIYCTPHH, MOAKPENAIM OCHOBHHS TYPHUCTHUECKH OM3HEC -
TPaHCIOPT, MEAMITAHA U OATHEOIOTHS, TYpOIIepaTopcka AEHHOCT, CEICKO CTONAHCTBO, CTPOUTEIICTBO.

C pasmopexxmane Ha MunucTepckn cbBeT oT 1991 T., cboOpasHO M3UCKBAHUATA HA TBPrOBCKUS
3aKoH, ChlmecTByBam@ara ot 1969 r. JlepxaBHa ¢upma “Anbena” e mpeoOpasyBaHa B EmHOIHYHO
aKnymoHepHO IpyxkectBo “Anbena” EAJI, smocnencteue mpe3 1997 r. mpeoGpazyBaHO B aKIMOHEPHO
JpyXKecTBo. ,,Anbena” AJl e myGau4HO APY,KECTBO, YAUTO aKIMK ce Thprysar Ha bearapckara ¢pongoBa
6opca.

Cepanuinero u aapechT Ha yIIpaBlieHHe Ha pupMaTa e:

K.k. Anbena — 9620

00:1. Jlo6puu

bearapus

[IpenversT Ha petinocT Ha “AnbGena”A]l e nmpemsiaraHe Ha 3aBbPIICH TYPUCTHYECKHA IPOAYKT Ha
MEKIYHApONHUS W BBTPEIHUS Tazap. 1o KOHKpeTHO, ToBa ce H3pa3siBa B CIEAHUTE JICHHOCTH:
XOTEIHEPCTBO; PECTOPAHTHOPCTBO; IPoJakOda HA CTOKM OT BHOC W MECTHO IIPOH3BOJCTBO; BBHIIHO-
WKOHOMHUYECKa JCHHOCT; TpeJIocTaBsiHe Ha WHGOPMAIMOHHH, KOMYHAITHO-OUTOBH, PEKIaMHH, CIIOPTHH,
AHUMAIMOHHM, KYJITYPHA U IPYI' BHJIOBE YCIYIM, CBBP3aHU C MEKIYHAPOJHUS U BBETPELIEH TYPU3BM;
u3rpaxkaane, pa3paboTBaHEe W OTAaBaHE OJ| HAEM Ha OOCKTH; OXpaHUTENIHa AEHHOCT — B CbOTBETCTBHE C
JEeHCTBAIOTO 3aKOHOJATEIICTBO | ClIe]] ITOJyYaBaHe Ha He0OXO0/[MMOTO pa3pelIlIcHHE.

AKIHOHEpH kb6M 31.12.2017 ropuna
Bbpoii akiun AKIHOHEPHO
yaactue B %
Anbena Xommwar AJ] 2708 614 63.39%
VYII® Jlosepue 257 285 6.02%
3VIID Anunann beirapus 160 122 3.75%
Anbena AJ] 40 384 0.95%
JIpyTy 10pHId9YecKH TUITa 533 398 12.47%
Duznyeckn auIa 573 323 13.42%
O6wo 4273126 100.00%

[locnepnure npoMeHH B YcraBa Ha /JlpyXKecTBOTO c¢a BIMCAHM B PErMCThPa HAa THPrOBCKHTE
apyxectsa Ha 08 ronn 2011r.

[TocneqHuTe MPOMEHH B OpraHUTE Ha YNpaBJIeHHUE ca BIHMCAHW B ThProBCKUsSl perucTbp Ha 12 mal
2016 r.

»Anbena” AJl uma eHOCTEIIEHHA CUCTEMA Ha ylpaBjleHHe ¢bC ChBET Ha AUPEKTOPHUTE, CHCTOSI CE
OT 5 uneHa, KaKkTo cjeaBa:

Panoceer Kpymos Panes —IIpencenaren na CJJ

Npan Kones Kanunkos — YneH u 3am.npeacenaten Ha CJJ

Kpacumup Becenunor Cranes — Ynen u MU3neiHuteneH Jupextop
Maprura [letposa Tonoposa - Uien

Hu Bu Koncynarunr EOO/] - ¢ npeacraruren Jlanuena Ilanosa [letkosa

,pr)l(eCTBOTO Ce MnpeacraBJisiBa OT KpaCI/IMI/Ip Becemunos Cranes - M3nbsaHuTeeH AHUPCKTOP.

1.®unancosa uadopmanust 3a NbpBo Tpumeceune Ha 2018 r.
,»Anbena®“ AJ] npuxmousa MapT 2018 r. ¢se 3aryda B pasmep Ha 6 914xu. nB. mpu 5 242 xui.
1B, Tieyanba 3a chInus nepuox ava 2017 r.



Ilpuxonure or meliHoctTa Ha ,,AnGena” AJ] xbm 31.03.2018 r. ca B pasmep Ha 1223 xwmi. ns.
CrpsMo ChINMA OTYETEH MEPHO MUHAJATA TOAUHA OTYUTAME PECT ¢ 273 XHJL. JIB,

@unancosute npuxoad kM 31.03.2018 r. oruuraT cran CHpsAMO CBHIIMS MEPHOJ HA MUHAJATa
roJinHa, MpeiBu, peanusupanure npe3 2017 r. MOM0KUTENHU Pa3IMKy OT ONEPAllU ¢ MHBECTULMU B pazMep
Ha 10 603 xui1. J1B. ¥ nonmy4eHuTe ¢ 15 XuiL. JiB. MO-MaJIKO IPUXOAU OT JIUXBH.

Pasxoaure 3a aeliHoctra kbM 31.03.2018 1. ca B pasmep Ha 7 965 xuin. B, ClpsMO CHUIHMSA OTYETEH
NepHoJT MUHaaTa roiuHa ordyurame pueT ¢ 35%. Te BrmouBat cebecToiHOCT Ha mpoaaxOuTe, B pa3mMep Ha
6 462 xuy.J1B., 06U U aIMUHUCTPATHBHHU Pa3XoH, B pasmep Ha 1 521 xumr.is.

@unancoBUTE pa3zxoldu ca Ha cToifHocT 329 xunJjB. cpeiny 404 XWILAB. COPSIMO CHUIMS OTYETEH
nepro Ha 2017 1.

Kem 31.12.2017 r. aktuBute Ha ,,Anbena” AJl Bb3nuzaT Ha 576 157 Xu.JB., B T.4. CTOMHOCTTA Ha
HCTCKYLIMTC AKTUBH € B pasMep Ha 561 540 xui.niB., a Ha TEKYIUTE aKTUBU 14 617 Xu.jB.

Kem 31.12.2017 r. cymaTa Ha coGCTBEHMs KamuTan W pesepeute € B pasmep Ha 458 000 xumn.is.,
HETCKYIIK MAacKBHU ¢a B pasMep Ha 74 316 xui.jB., a TeKyIIM IACHBH ca B pasMep Ha 43 841 xuiLis.

2.Andopmanusi 3a BJIMSIHHETO HA BaKHUTe cbOHTHA 3a ,AnGena” AJl, HACTLIMIM Npe3 IWHPBOTO
TpumMeceune Ha 2018 r. BbpXy pesysitaTuTe BHB (HHAHCOBMS OTYET.

Ha 19.03.2018 r. e ¢punamusupana crenka mo mpogax6a Ha aeiiepHo apyxkectso J{I1 ExocTpoit
VYkpaiiHa.

3. Onucanve Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, Npea KOUTO € H3NPABEH €MHTECHTHT npe3
oCTaHaJara 9acrt oT (l)l/lHaHCOBaTa roguHa

Ilpu ochbluecTBABaHEe Ha CBOATA TEKylla, WHBCCTULHOHHA W (DUHAHCOBA AeHHOCT, JIPy»KECTBOTO €
M3JI0’KEHO Ha cneanuTe (UHAHCOBU PUCKOBE:

* erIII/ITeH PHCK: BE3MOXKHOCTTA UTHXKHUK 1a HE U3IUIATH AB/DKMMAaTa CyMa — U3ISUIO WIH YACTHYHO —
WK 1a HE T'O U3TIIIATH CBOCBPEMECHHO, HpeHHSBHKBaﬁKH 10 TO3HM HAa4YUH 3ary6a 3a I[py)l(eCTBOTO;
* .HI/IKBI/I,HCH PHCK: PUCKDLT KOMIIAHUATA Oa HsIMa WIIM a4 HE € B CLCTOSHUE 4 HabaBH MapuIHHU

CPeACTBa, KOTaTto ¢a HEeOOXOAMMM M IMOpajd TOBA [a CpeliHe TPYAHOCTH IPU HU3IIBJIHEHHE HA CBOMTE
(bUHAHCOBH 3aTbIDKEHUS,
. [Mazapen pucK: PUCKET OrpenesieH GUHAHCOB MHCTPYMEHT [a MPEThPIU KoJAeOaHWs 10 OTHOIIEHHE
Ha CTIpaBe/[TUBATA CTOMHOCT MJIM Ha OBAEHIUTE MAapUYHHU HOTOLM B pe3yniTaT Ha KojiebaHHs Ha I1a3apHUTE
ueHu. BesmpoceT JIpysKecTBOTO € U3JI0XKEHO Ha TPH KOMIIOHEHTA HA MA3apHHUS PUCK:
- JInxseH puck;
- BanyteHn puck;
- Puck oT npoMsiHa B 11leHaTa Ha COOCTBEHUS KAIUTal.
3a ebeKTHBHO ynpaBieHHe Ha Te3H pUckoBe, ChBeTa HA UPEKTOPUTE € 0/106pHI CrielU(pUIHN CTPATETHH 32
MEHUDKMBHT Ha (JUHAHCOBHS PUCK, KOHTO Ca B CHOTBETCTBHE ¢ KOPIIOPATUBHUTE LIEIIH.
OCHOBHUTE HACOKM HAa TE3H CTPATETHH ONPEAESSIT KPATKOCPOUHUTE U JBJATOCPOUYHUTE LIETH U ACHCTBUSA,
KOWTO TpsibBa fia Ce MpEAIIPUEMAT, 33 []a Ce YIPABIIBAT (HHAHCOBHTE PUCKOBE, TPe] KOMTO € M3MPABEHO
JpyxecTBoTO.

OcCHOBHUTE HACOKU HA MOJIUTUKATA 110 OTHOLICHHE HA (MHAHCOBUTE PUCKOBE Ca CICIHUTE:
* MuHUMH3MpPaHE HA IMXBEHUs PUCK, BAJIYTHHUS PUCK U IIEHOBHUS PUCK 33 BCUUKH BUIIOBE CHEIIKH;
* MaxkcumanHo u3nonsBaHe Ha ,,6CTECTBEHOTO XEKHUPAHE”, TIPU KOETO B MaKCUMAaIHa BE3MOXKHA CTEICH Ce
3ajlara Ha eCTECTBCHOTO MPUXBAIl[dHe Ha NPOAaKOH, pasXxoJH, JEKUMHA CYMH U B3eMAaHHUS, PEU3YUCIIEHU B
CHOTBETHATA BaJyTa, BCJICJCTBME HA KOETO Ce Hajara HpuiaraHe Ha CTpPaTervd Ha Xe/DKMpaHe camMo 3a
cangara B npeBuiienye, Cplara CTpaTerys ce Npuiara u o OTHOLICHUE HA JIMXBEHHUS PUCK;
* BHe/psiBane Ha JIepUBaTHBM MITH APYTH MOJOGHH HHCTPYMEHTH €JIMHCTBEHO 3a LIEJHUTE HA XeIKUPAHE;
* Bewuku fefinocTH NO yrpaBiieHHe Ha GHHAHCOBHS PUCK CE OCHILECTBABAT M KOHTPOJIUPAT HA LEHTPAITHO
HHBO;
* Beuuku 1eHHOCTH 110 ynpaBlieHHe Ha GUHAHCOBHSI PUCK CE OCBHINECTBABAT HA pasyMHa M TOc/Ie0BaTeHA
OCHOBA M IPH CNa3BaHe Ha Hali-100puTe ma3apHu MPaKTUKH.

(3]



HpyKECTBOTO MOJKE Jla MHBECTHpA B aKLIMK WM APYTH MOJ0OHM MHCTPYMEHTH €aMo B Clydaid, ue ¢
HaJIMIIe BPEMEHHA JIOIIBIHUTEIHA JIUKBUAHOCT, KaTO 32 BCMYKH MOJOOHM CHIENKH € HE0OX0IUMO pa3pelleHNe
oT CeBeTa Ha IUPEKTOPUTE.

ITo-goy ca ommcaHu pa3aMYHUTE BUIOBE PHUCKOBE Ha KOUTO € H3JIONEHO JPYXKECTBOTO IPH
OCBIIECTBABAHE HA THPrOBCKUTE MY OINEPALMH KAaKTO WM BB3NMPHETHUAT MOAXOA NPU YIPABICHUETO HAa TE3U
PHCKOBE,

Banyren puck

Ipr)KeCTBOTO HE € U3JIOKCHO Ha CBINECTBCH BAIYTCH PUCK, 3allIOTO OCHOBHO HETOBHUTE OIICpALIUU U
CACJIKM ¢a ACHOMUHHpPAHHU B 61>nrap01<1/1 JaeBa W/unu CBpPO, OOKOJKOTO IIOCIECIHOTO € C (bm(cnpaH KypcC
CIIpAMO JICBA 110 3aKOH.

Henosn puck

Llenoata nonmuTuka € OGYHKUHA OT CICOHUTE (PAKTOPH — CTPYKTypa Ha pasXoAuTe, LEHH Ha
KOHKYPSHTH U TIOKYIIaTe)IHa Bb3MOXKHOCT Ha NMOTPeOUTENNTE, PETyIaTOPHU PeXUMU. JIpy»KECTBOTO npuiiara
rbBKaBa (QUPMEHA CTpaTerusl ¢ LieJ MOJABbPXKAHE HA ONTUMATHO HUBO HA pasXojWTe, paslIMpsiBaHe Ha
HOMEHKJIaTypaTa Ha MPOMYKTHTE U YCIIYTUTE H NOAAbP)KaHE HA Na3apHH U KOHKYPEHTHU LIEHOBU paBHMIIA,

Kpeaurten puck

KpesuTHUAT pUCK € OCHOBHO pPMCKBT, NpPU KONTO KIWEHTUTE W JPYIMTe KOHTPArcHTH Ha
JPYKECTBOTO HsiMa Aa OBJIAT B CBCTOSHME a4 M3IUIATAT H3LLUI0 W B OOMYANHO IPENBUJIEHUTE CPOKOBE
JABJODKMUMHUTE OT TAX CYMM I10 3a€MH, THPIOBCKH M APYT'H B3eMaHHs!.

OcHoBHUTE (MHAHCOBU aKTHBH Ha JPY)KECTBOTO HOCHTENH Ha KPEIUTEH PUCK Ca MAPUYHU CPEICTBA
B 0aHKOBY CMETKH (TEKyIIU JETO3UTH), B3eMaHUsl 110 MPEJIOCTABCHU 3a€MU, B3EMaHMS OT KJIHEHTH U APYrH
KpaTKOCPOUYHH B3€MaHHSL.

3a OrpaHMYaBaHE HAa KPEAMTHHS PUCK IO TEKYIOW W CPOYHH JAEMO3UTH B GaHKH, JAPYKECTBOTO €
BB3NPUENIO TIOJUTHKA Jla Pasmpefess M WHBECTUpA CBOOOAHUTE CU MAPUYHU CPEICTBA B Pas3IUIHU
duHaHcOBYM MHCTHTYIMH B BBirapus, ¢ BucoKa pernyrauus v 10Ka3aH cTaOUIUTET.

Jpy»KeCTBOTO HE NMPEJOCTaBsl KPSIUTHU TMEPHUOAM Ha KITMEHTUTE CH. [0JIIMa 4acT OT TYpUCTUYECKHTE
YCIIyTH ¥ HAEMUTE Ce Mpearuiamar. JpykecTBOTO NpeJoCcTaBs 3a€MH OCHOBHO Ha CBBP3aHM JIMI[A, KATO Ce
M3HCKBAT M CHLOTBETHUTE OOE3MEUEHMS] — 3alMCH HA 3aliOBeJl W/WJIM MIIOTEKH Ha HEABMXKUMH KMMOTH B
3aBUCHMOCT OT B3aMMOOTHOLUEHMATa Ha /[lpykectBoro ¢ nuuara. B JIpyxKecTBOTO HsAMa 3HAYWTEHA
KOHICHTpAllMsl HAa KPEAWTEH PUCK. PBKOBOACTBOTO He oudakBa 3aryOH, B CJISACTBHE Ha HEHM3ITLIHEHHE Ha
3alb/DKEHHMSITA HA CBOUTE KOHTpareHTy. Jlpy>KeCTBOTO UMa U3rpajieHa TIOJUTHKA, KOATO OpaHHYaBa pasMepa
Ha KpeIUTHaTa eKCIIO3MLUS KbM OTAEIHA (PUHAHCOBA MHCTUTYLIUS. MaKcHMalTHATA EKCTIO3UIMS HA KpeIUTEH
puck e OanancopaTa CTOMHOCT Ha (PUHAHCOBUTE AKTUBU.

B3emanusaTa oT KJIMEHTHU ca MPEICTABEHH B OTYeTa 3a QHHAHCOBOTO CHCTOSHME B HETEH pasMep Cles,
IpUCTIallaHe Ha HAYMCIEeHUTe OOE3LEHKH 10 CBMHHTEIHH U TPYJAHOCHOMpacMM B3emanusi. Takupa
00E3LECHKM Ca HampaBeHW KBAETO U Koraro ca Owiv Hanuie CuOWTHS WiaeHTHGUUMpaiy 3arybu ot
HEeCBOMPAEMOCT CHIVIACHO MPEJUILCH OITUT.

JIukBuaeH puck

JIMKBUAHUAT PUCK C€ M3pa3siBa B HEraTHBHATA CHUTYallUs APY:KECTBOTO Ja He OBIE B CHCTOSHUE 1
riocpenHe 6e3yCcloBHO BCHYKM CBOM 3a/IBJDKCHMSI ChITIACHO TEXHHs NMafex. To MpoBexaa KOHCEpBATHBHA
TIOJIUTHKE M0 YIPaBJICHWE HA JIMKBUAHOCTTA Upe3 KOSATO NMOCTOSHHO MOJABPKA ONTHMAJICH JMKBUACH 3aIiac
Napu4HU CPeACTBa 100pa crnocoOHOCT Ha (PUHAHCHpAaHEe Ha CTOMAHCKAaTa CU AeMHOCT. JIpy»KecTBOTO
reHepupa Y pasmojiara ¢ J0CTaTb4HO COOCTBEHM OOOPOTHH CpeAcTBAa. TeKymo MaTypuTeThT |
CBOCBPEMCHHOTO OCBINECTBABAHE HA IUIAIIAHMATA CE CJeAM OT (MHAHCOBMS OTHEN KAaTo ce HOIbpiKa
©XKeJIHeBHa MH(QOPMALMA 32 HATMYHWTE MapuyYHM CPEACTBA M IPEACTOSINMTE IIalaHus. 3a cBOOOIHHTE
cpescTBa ce 0OMUCI KPaTKOCPOYHO MHBECTHPAHE NPU Hal-100pH JIMXBEHH PaBHHMIIA.

Puck Ha TUXBeHO-00BbP3aHUTE MAPHYHUTE NOTOLH

JInxBeHUAT pUck 3a JIpy’KEeCTBOTO BE3HUKBA OT MOMYUYEHUTE ABITOCPOYHH 3a€MH. 3aeMHTE C
TUTABAINK JIMXBEHH NMPOLUCHTH U3/araT JIpyskecTBOTO Ha IMXBEH PUCK, CBbP3aH ¢ H3MEHEHNE Ha ObAeIuTe
[apUYHU MOTOUM, 3a€MUTE ¢ GUKCUPAHHU JIMXBEHHN MPOIEHTH U3Jarat J[py»ecTBOTO Ha JIMXBEH PUCK,



CBBP3aH C KOJIcOaHMsI npu 6'BI[CH_[O OlpeACIIAHE Ha CIIpaBeJJINBU CTOHHOCTHU. 3a Ja XeKHUpa TC31 pUCKOBE,
HPY)KCCTBOTO HM3II0JI3Ba ACPHUBATHBU U IPYIH XCKHUPAIIY HHCTPYMCHTH - XCDKHMPAHE HA NTAapHUYCH IIO0TOK.

[Tonutnkara Ha JIpykecTBOTO € Ja CKIIFOYBA JOTOBOPH 3a 3a€M NPH JIMXBEH MPOLEHT, GUKCHPAH KbM
nasapuus, Hanpumep EURIBOR, u excrio3uimuTe ce CIe/ST peryispHo.

Hamnunocture mo 6C3Cp0‘-IHI/I JACIIO3HTU B OaHKOBU CMETKHM Ce OJIMXBSBAT Ha 0a3a Ha O(I)I/ILII/IaJ'IHO
obsaBenuTe (I)HKCI/IpaHI/l JUXBEHU HUBA OT CHLOTBETHATA OaHKa U MPpUXOAUTE OT TAX €a HECBIICCTBEHHU IIO
pasmep. JIuXBeHU HUBA MO TO3H THI HEMO3UTH HE ca JUPEKTHO 06B’bp?>aHI/I C N1asapHU JIUXBECHHW UHICKCHU HO
CBHICBPEMCHHO MOTar naa 6’B,Z[aT €AHOCTPpaHHO MNPOMEHCHHU OT 6aHKaTa-KOHTpaI‘CHT B CJICIACTBUC Ha
NPOMCHUTE Ha I1asapa, Hopa;u/l TOBa TE€3W ACMO3UTH Ca TPECTUPAHU KAaTO q)HHaHCOBI/I AKTHUBU € IIPOMCHIJIUB
JINXBEH MMPOUCHT.

PBKOBOACTBOTO Ha APY’KECTBOTO TEKYyLIO HAOMIOAABA U AHAJM3MPa HErOBATA EKCIIO3HIIUS CIIPSMO
NIPOMEHUTC B JIMXBCHUTE paBHUIIA. [Topany HanuuMeTo Ha M3BECTHA KOHUEHTpAlMS HA JIMXBEH PUCK Ce
CHUMYJNHpAT pas3id4YHH CHEHApUM Ha pedUHAHCHpaHe, TMOJHOBSIBAHE Ha CBINCCTBYBALM ITO3WIIHH,
aATepHaTMBHO (uHaHCHpane M Xemkupane. Ha 0asa Tesu cueHapuu ce M3MepBa U e(PEKTa BBPXY
¢unancoBua pe3ynTaT M cOOCTBEHHMS KauWTajl NpPH MPOMSHA HA JIMXBEHHs TpoueHT. TaGiauuure mo-aoiy
000061IaBaT eKCIIO3ULMATA HA APYKECTBOTO KbM JINXBEHHS PUCK:

anaBﬂeHne Ha KAlIUTAJI0OBUA PHCK

C YIpaBJICHHUCTO Ha KalurTaja APYKCCTBOTO LICJIM Ja Cb3JaBa W NOAABpKa BB3MOXKHOCTH TO Ja
NpoaABIIKY na (I)yHKLlI/IOHI/Ipa KaTo ,IICIZCTBﬁH.[O MNPEANpUATHE W a OCUTYpsiBa CbOTBETHATA BBE3BPBHIIACMOCT
Ha WHBECTHPAHUTE CPEJICTBA Ha COOCTBEHUKA M CTONAHCKM MOJI3M HA JAPYIHTE 38MHTEPECOBAHM JIMLIA U
YUaCTHHLIW B HCT'OBUS 6I/I3HCC.

Hpy*eCTBOTO ynpaBisBa KalUTaloBaTta CH CTPYKTYpa M MpaBM KOPEKLMH B Hes C OIJe] Ha
IIPOMCHUTE B UKOHOMHYECKHUTE YCJIOBHI. 3a NOALBPIKAHS MJIM KOpUTHpaHE Ha KanurajioBara CTPYKTYpa
JApyXecTBOTO MOXKeE Jia KOpUrupa IJIAIaHeTo Ha JMBHUACHTH HA aKLMOHEPHUTE, BB3BPBIIAEMOCTTA BBPXY
KalluTalia Ha aKITHOHCPUTE UJIU CMUCHSITA Ha HOBH aKI[yH,

IIpes nepuona, npukmouBany Ha 31 mapt 2018 r. HIMa TPOMEHH B LENHMTE, [IOJIUTUKATA MM
[IPOLIECUTE 32 YIIPaBIICHUE HA KAIIUTAJIA.

6. I/IHq)OpMaIIl/Iﬂ 332 CKJIOYCHHTE TOJIEMH COCJKH MCEXIY CBbpP3aHH JIHIA, YHETO MHHHMAJIHO CbABPIKAHHE CE
onpeaetIs ¢ Hapeuﬁa

Hsma cnenmku Mexny cBBp3aHM JIHIA, CKIIOYCHH [PE3 TEKYIMsS HEPUOI Ha TEeKyI
TOJIHHA, KOMTO Ca TOBJIUAIM CBINCCTBEHO HA (DMHANCOBOTO CHCTOSHHE HIIH PE
Ha JPYXECTBOTO B TO3H MEPHOI,

/(huHaHCOBA
OT AeliHocTTa

27.04.2018 r. Kpacumup Cranen
K.K. Anbena HzmenHuTeICH UPEKTOP




