
MElnAtr{HEH AOKTAA 3A AEHHOCTTA

HA O'AIFEHA" AI
Kr,M 31.12.2014

foAI,IHA
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,,Ar6eHa" AA e uaft-rorsrr,tara xoreJrr,repoK KoMrtaHr4.f, n Errrapur. [pyNecrBoro nplrrexaBa
qepHoMopcrr{r KypopreH KoMrrnerc Al6eua, ynpaBmBa MHo}r(ecrBo AbuepHr4 KoMrraHr4u B vnrycrpLrv,
loAKperrf,rrlu ocHoBHrzs 6uzuec - TpaHcrropr, MeAr4ur4ua u 6atueoJrofprq, TyponeparopcKa Aeftuoct,
cencKo crorraHcrBo, crpor4TeJrcrBo. C pasnope)r(Aar{e ua MuHncrepcK}r c:bBer or 1991 r., cro6pa:uo
H3I4cKBaHI,IflTaHa T:sproncxnr 3aKoH u fflK, ctulecrByBauJara ot 1969 r. !:spNanua tpuprr,ra "Ar6eHa"
e npeo6pasyBaHa e EAHoruqHo aKulroHepHo rpyxecrBo "Ar6eHa" EAA, B nocneAcrBue rrpe3 1997 r.
rrpeo6pa:ynaHo B aKul4oHepHo Apyx{ecrBo. ,,AJr6eHa" AA e ny6luvno ApyxecrBo, rrlrvro aKuI4uI ce

T:bpryBar Ha Burapcnara SoH4oea 6opca.
CeAalaulero h aApecbr Ha ynpaBJleHae Ha $upvrara e:

r.r. Ar6ena 9620
o6r. lo6pzu
Strrapur

flpe4mer:sr sa Aefinocr Ha "Al6eHa"A!, e rpeAnaraHe Ha 3aB:bplreH Typr4crt4qecKu npoAyKT Ha

MexAyHapo^Hkrfl. kr BbrperxHuq [a3ap. flo rcouxperHo, ToBa ce rr3pa3f,Ba B cneAHure Aefinocru:
xorenr4epcrBo; pecropaHTr,opcrBo; npo4ax6a Ha croKr.r or BHoc r.r MecrHo rrpor43BoAcrBo; BT,HrrrHo-

ITKoHoMI{qecxa 4efinocr; [peAocraBrHe na unSoprr,rarlproHHrr, KoMyHaJrHo-6utozvr, peKJraMHr.r, crroprHl,r,

aHIIMaUIIOHHT4, KynTypHU U ApyfLr Br4AOBe Jt0rryrr4, CBT,p3aHI4 C Melr(AyHapOAHLrs, 14 Br,TpeUeH rypr43tM;
Ir3rpaxAaHe, pa":pa6orBaHe H orAaBaHe rroA HaeM ua o6exrz; oxpaHprrenHa AefiHocr - B cborBercrBlze c

Aeficrearqoro 3aKoHoAareJrcrBo v cne1 lonyqaBaHe na seo6xoAprMoro pa3peueHrre.

hasHr4re aKrlr{oHepr{ Ha [pyxecrBoro xrv 31.12.2014 r. ca cneAHr{Te:

Kru 31 AeKeMBprr
Korr.rnanr.rq Epofi aKrluu flpoueur

An6ena Xon4unr Al
An6ena I4Hsecr Xor4unr A[
YilO f{onepue
3YllO Arzanu Eurapur
1r.n6ena A[
Apyru rcpr4Az rrecK Lr nvrJa
@lasz.recxra rrzua

1.(DusaHcona uuSopruaqrq 3a

2309 s84
879 131

l9r 795
1 55 599
128 000
36s 613
243 404

s4.05 %
20.57 %

4.49%
3.64%
3.00%
8.55%
s.70%

4 273 126 100.00%

qerBl,proro rpr.rMeceque Ha 2014 r.

Orqer sa eceo6xearHuq AoxoA
@uHancoevrr pe3ynrar ua ,,Ar6eua" AA KbM M. AeKeMBpri 2014 r. e ne.rar6a B pa3Mep na l0 223

XHII.JICBA.

Cnpmto rrerBr,proro rpr4Meceque Ha rrpeAxoAHara 2013 r. neqal6ara npeAn AaHr,Ukr e c 3 I Yo uttu c 4 834
xr4Jr.rf B. no-MaJlKa. Krla u. AeKeMBpr4 2014 r. npzxoAare Ha,,Al6eHa" AIca B pa3Mep aa74 541 xHJr,J'rB. , c
9 %o ntv c 7 449 xr4r.rB. no-MarKo cnpqMo 2013 r. [pyrzre AoxoAr4 za2014 r. ca B pa3Mep aa2 605
xr4Jl.Jf B,, Koero e c 4.41oZ noeeqe or 2013 r, flo-roreivHq o6eNa Ha Apyrr,rTe AoxoAH npez20l4 r. e pe3ynrar
or noryqeHoro o6e:u1ereHile or HaBoAHe HVflTa npe3 ce3oHa - I 3 1 4 xvl. JrB., npeoueHKa Ha

hHBecrfiur4oHHl4 r4Morl4 - 512 xul.,ra., $rHaHc upaHtn B pa3Mep na 67 xul. re. Or6erq3aHhre HoulyBKH ca

| 291xul. HorqyBKl{, c l4l xvlt. HoxryBKh rro-MaflKo cnprMo 2013 r. O6qo pa3xoAure:a 4eilHocrra Ha

,.AJi6eHa"A[xrrvr 3I.12.2014 f. ca B pa3Mep sa64 159 xur.le., oKono 2%ono-vatKo cnp.flMo

IIpeAXoAHara foAr.rHa. Te eK,'rrc.{ear ce6ecrofiHocr Ha lpo4axr6zre, B pa3Mep sa 54 370 xr4;r.rB., o6ulu a
aAMrrHr{crparvBHu pa3xoArr, B pa3Mep na9189 xr{Jr.JrB.



Orqer :a {uuaHcoBoro cr,croflHrle
Kru 31.12.2014 r. axrusute Ha ,,Ar6eHa" A[ Bb3Jrr.rsar Ha 489 720 rc., e r..{. crofiHocrra Ha
HereKyil{Irre aKTvrBu e B pa3Mep na 479 949 re., a Ha reKyrurrre aKrrrBrr 9 77I xut1ls.

Krrra 31.12.2014 r. cyMara Ha co6creeHrrfl KarruraJr u pe3epBr{re e B pa3Mep ua 381 334 ne,, HereKyu1a
rracLrBr ca B pa3Mep sa 8l 303 JIB., a reKylrlr4 ilacvBzr ca B pa3Mep sa27 083 xra:r.ns.

2-Ily6llrrcyBaHe Ha roAnrilHua QHuaHcoe orrrer Ha A,r6eua Al(:a 2013 r. H rlpoBe]KAase na OCA

lo4uruHur $nuaHcoe orqer z floxla4a sa 4eftuocrra sa 2013 r. Ha Appr(ecrBoro, Kaxro vr BcuvKt4
oaraHaru 3aKoHoBo t43ucKBaHh AoKyMeHx ca npeAcraBeHh Ha KOH, EOB rz O6qecrBeHocrra,
fly6nr'rrysaHra ca Ha www.x3news.cor-n, www. investor.bg L4 Ha crpaHuuu re Ha A,r6eHa
http://corporate,albena.bgl H www.albena,bg

foAnruHoropeAoBHo O6ulo c'u6paHrae Ha aKuhoHepure Ha,,Ar6eHa" A[e nposeAeHo Ha mra28.06.2014
r', B KK A.n6eHa,3ana Kl,tL{. [oxanara 3a Hefo r,l rrporoKona c perxeHaflTaMy c:sqo 6.sxa [peAcraBeHv Ha
KOH, BOE ra O6ulecreeuocrra, ny6,raxynaHu Ha www.,\3news._com, U4rywjlyqa1a{.b g Lr Ha crpaHr4r-u4re Ha
Ar6esa http_ ://corporate. albenabd z UltU. albpla. bg,

I4:rraulanero Ha AVBLTAeHTa:a 2013 r. 3alorrHa or Aara 26.09.2014 r. fluztrgeHrr{re ce r43nnaua'r
KaKTO CneABa:

o 3a aKIIVoHepH c KJIVeHTcKI4 rloAcMerKa rrpn r4HBecrlrrlnoHeH nocpeAHrr K cpeAcrBara ce
r.i3nnaular vpe3 ,,I{eurpaneH Aeno3urap" AA s cpoK or 26.09.2014 r. ao 3l ]2.2014 r.

t 3a aKuI4oHepI{ c rarIHa cMerKr4 e ,,lJeurpa,reH Aelo3rrrap" AA cpeAcrBara ce u3rlnaular qpe3
KrloHoBere u oQuczre Ha Basxa ,, ACK" EAI a cpoK or 26.09.2014 r. n cpox or 10 paborHu
NHH.

r Or 01.01 .201 5 r. - c tII4cMeHo 14 cl(aHe 4o ,,An6ena" AA 3a npeBoA Ha 4arzAIHTT4 rro 6auxoe
rIr,T, Karo rpr6na Aa 6rgar rocorreHr4 Tprrre HMeHa, EfH, roveH aApec, Har,rMeHoBaHr4e Ha
6aHKara, SWIDT sa 6aurara z IBAN Ha aKur4oHeDa.

3.I4HQoptraquq 3a BalI(HH cr6ltr.r.tR, HacrbnnJur rtpe3 TpuMeceqrrero u c HarpyuBaHe or HaqaJloro Ha

{I'rHaucoeara roAuHa Ao Kpafl Ha cborBerHoro rpHMeceque, H za rqxHoro BrHqHHe Bbpxy
peyJrrarr.tre BT,B Quuancoeuq orqer
flocleAHure npoMeHLI e Ycraea na [pyxcecrBoro caBrrarcalal B perr4crl,pa Ha T,bproBcKr4re Apyr(ecrBa

Ha 08 ronz 2011 r. IIocleAHZre [poMeHI4 B opfaHr4re Ha yrrpaBneHr4e caBilLrcaHll s T:sproecxnr pefuctbp
sa 04 rcun 2013 r.
A,r6eHa A{ ravra eAHocrerleFlHa cucreMa Ha y[paBneHue c:bc Cr,eer Ha AupeKToplrre, cbcrorrq ce or 7
qIeHoBe, KaKTO CneABa:

f-Na tr4eerhHa HeHrcoea fposeea flpe4ce4aren Ha C[
f-H Kpacn narzp BeceltHoe CraHee - r{leH u LI3n+,taur:eneH AilpeKTop
f-xa Mapna'ra flerposa To4opoea - r{reH

f-H tr4eaH Koree Karrunos - r{reH

f-H Pa4ocner Kpyiraoe Pa4ee - gleH n 3atrecrurzK rrpeAceAaren na Cn

u Kpacnnrap BeceluHoe Crauee - AznrtuureteH

flpes 2014 . 
_CA 

na ,,Al6eHd" AA, B KaqecrBoro My Ha oBracreH opfaH, ynpa)r(H{Ba[i npaBara Ha
eAHonI4qeH coocrBeHlzK, B3e perxeHr.ie 3a yBerrr4qaBaHe Ha Kanr4rarTa Ha Apyr(ecrBoro ,,Rfl.ilara Jlaryua"
A[ n pa:nrep aa2 000 000 ne.

flpe: nrpnoro IllecrMecer{I4e sa 2014 r CA Ha ,,Al6eHa" B3e peureHr4e 3a BrHBaHe Ha ,,EKonro4"
EOOA e ,,$ro Arpo" A[.



flpe: oroon'tvpu2014 r' Cl{ ua,,Al6eHa" AAB3e peneHue3anpeAocraBrHe Ha KpeAr4r or,,A,,r6eHa,,A! Ha ApyxecrBo ,,Xorer !e Macx" A[ e pa:rr,rep Ha 1 14 344 urnefiqapcxv SpaHxa.

flpe: HoeMBpr{ 2014 r. c[ Ha ,,Ar6eHa" AA aaae ctrJracr4e,,EKorro4,, An rarpeAocraBr4 3aeM 3a
SranaHcupaHe Ha I4HBecrIruHoHHara rrporpaMa Ha,,EKo Arpo" A! e pa:lruep Ha 300 000 ns,

flpe:l 2014 r. C/] ua,,Al6eua" A)JB3e peneHfie cbrueerByBaulr4re Jrr4xBeFrr.r Rpepurt4Merqy ,,A,r6eHa,,A! n ,,Xoren [e MacK" AA rc 6t'Aat upeo$opnreHH s 6e:,,rr4xBeHr4, cr{zraHo ot 01 .07 .2014 r.

llpe: 4exelrgpu 2014 r. CA na ,,Al6en a" AA AaBa cr,fra cve 3a Grtar rrpoAaAeHrr 100 % or aKrlr4 Hre B
ApyxecrBoro ,,Xorel !e Macrc" A[.

flpes 4er<evepu 2074 r, cA Ha ,,A.n6eHa" AA Aane cr,rnacae ,,Ar6eua,,Af{ Aa 3aKyn2 100 yo or
aKulrr.rre Ha,,@raMVHro Typc" EOOA or,,Xore,T Ae Macrc,'An.

flpes 4ercelrzpu 2014 r. C! Ha ,,Ar6eH a" AilAaAe cbfna cvre Aa ce cK,Tror{u AoroBop 3a Ae[o3r{r Me}r{Ay
,,Ar6eHa" AAu,,A:r6eua Typ" EAI] - B KarrecrBoTo cr{ Ha BnoroAarel. Cynaara Ha Aeno3r,rra - 150 000
JIEBA.

flpe: 4erer'aepu 201 4 r. CI ua ,,Al6eu a" AAAaAe cbrna cve Aa ce cKJrror{u AofoBop 3a reno3rrr Me)KAy
,,AJl6eHa" AA u,,Me4uKa .- An6ena " EAI{ - B KalrecrBoro cr4 Ha BnoroAare,r. Cyn,tara Ha Aelo3 ura -143 000 eepo.

Ilpes Aer<en,'epv 201a r. CI na,,Ar6eHa" A)J Aare cbrrracue,,llpuvopcKo K.ry6" EAA au 1on3Ba
HHBecrvIIt4oHeH KpeAIrr 3a dlznanczpaue or Cocuere Xeuepa,r Excupec6aHx AA (C}{{EE) 3a
rHBecrr4r{aoHHara rporpaMa Ha rpy)KecrBoro ua o6ua croiuocr 1 390 000 enpo, flpz cneAHare
ycroBl4q: Kpe4urop C}{EB, KpeAl4ronoJlyr{areJr ,,flpznropcno Kly6" EAA, cr,AnbxHprK ,,416eua,,AlI.

flpe: 4exeu9pu 2014 r. e pe3ynrar Ha npeo6pa3yBaHe Ha ,,TLrxvr Kr,r" A{, qpe3 orAe,rrrrHe Ha HoBo
Apy)KecrBo, ,,Ar6eHa" A{ ynenra.uu yHacrhero ca B KarruraJra Ha ,,TLrxvn xr,r" A4 na75 o/o. ,,Atr6eua,,A{ ne npr,rrexaBa aKrlr4li n uoeoo6pasyBaHoro ApyxecrBo.

4' ouucaH'e Ha ocHoBHHTe plrc*oBe H Hec'rypHocrr', [peA KoHTo e H3[paBeH eMureHTbr rIJe3
ocraHaJlara qacr or QuHaucoBara roAnHa

llpu trcr'ulecrBtlBaHe Ha cBoqra reKyrla> HHBecrrruu oHHa 14 SuHaHcoea 4eitHoc,r, lpyNecrnoro e
H3rro)r(eHo Ha cneAHr4Te SuuaHcoBr4 pr4cKoBe;

' KpeAplreH plrcK: Bb3MoxHocrra AJIb)nHr4K Aa He I43IIJIaII4 3aeM - I43II.f,no klJrkr rracrr4rrHo - v)tr4 ila
He fo I43IlJIaru cBoeBpeMeHHo, npeAr{3Br4Keafrxn fro ro3rz HaqrrH zary6a sa flpyxecrBoro;
' JIuTBITAeH pIIcK: plrcKbr KoMrIaHIrrra Aa HflMa vnLr Aa He e B cbcro.{HLre aa ua6aun rapr4r{Ha
cpercTBa, Koraro ca Heo6xo.4uMw Lr nopaA\4 ToBa ra cpeuHe rpyAHocrr4 npv u3nbnHeHr4e Ha cBor4re
$uuaucona 3aAbtrxeHrr.s;

" fla:apeu pI4cK: pl4cK:br onpeAeneH cfuuancon rlFrcrpyMeH T Aa fiper-bpnr4 ro:re6auu:r ro
orHoIIIeHVe Ha crlpaBeAIILrBara crofruocr r4rw Ha 6r,Aeulvre naprTrIHa rrororJl4 B pe3ynrar Ha ro,re6aHan
Ha IIa3apHI'Ire ueHa. Bc:lrqHocr lpylrecreoro e a3noxeHo Ha rpa KoMnoHeHTa Ha rra3apHr4q pr4 cK:- JIzxBeH pr.rcK;
- BanyreH prrcK;
- PucK or [poMqHa B rleHara Ha co6crs eHnfl Kailr4ralr.
3a eSexruBHo ynpaBrleHl4e Ha re3l4 pr4cKoBe, Cbeera Ha 4r4peKrop[re e o4o6pan cnequcpauuu
crparerl'Ih 3a MeHaAxMr,HT Ha SuHaucoeu fl pI4cK. Koaro ca B cborBelcrBue c KoploparrrBHr4re uen7.
OcHoeFlure HacoKI4 Ha re3a crparerl4a onpeAen-r{T KpaTKocporlHa're rrAbnfocpoLrHr4Te ueJrg u aefi.c-t'+su1,
Kolrro rpr6na Aa ce [peAIIppIeMar, 3a Aa ce yilpaBnflBar SaHancoBr,rre pHoKoBe, [peA Kor4ro e
ri3npaBeHo lpyxecrnoro.



ocHoeHure Ha.QKI'I Ha rIoJII4TpIKara IIo orHoueHr're Ha SuHaucoBr{re pr{cKoBe oa cJreAHprre:' Muunttu3l4paHe Ha nI'IXBeHHt pt4cK, Bany'r'HLrflpr4c* h rreHoB,r przcK 3a BcurrKr4 Br.tAoBe cAenKu;" MaxcanaanHo Iz3IIo'r'I3BaHe Ha 
',ecrecrBeHoro xeAxlrpaHe", rpv Koero B MaKcr4MaJIHa B63Mo)r(HacreIIeH ce 3aJlara Ha ecrecrBeHoro npl4xBaruaHe Ha npoAarx6a, pasxo Ar4) A'r))tlKLrMLl cyMkr Lr B3eMaHLrn,Ilpeu3r{IlcreHl4 B cborBerHara BaJIyra, BCJreAcrBr4e Ha Koero ce HaJrafa IlpllnafaHe Ha crparef r)tu Haxen)IupaHe caMo 3a canAaTa B npeBl{Ifleuue. Clulara crpaTefl4s ce npan ara Lr 1'o orHo[reHr4e r]aJrr4xBeHr.Ir pI4CK;

' BHe4pxeaue Ha AepnBaTr4Br4 wu Apyt'u nono6uu aHcTpyMeHTr4 eAr{HcrBeHo 3a uenure r{axeA)r(r4paHe;

' Bcaq*u netzuocra no ynpaBneHl4e Ha cpzHancoeu fl pucK ce ocbulecrB{Bar 14 KoHTpon 
',par 

HaueHTpanHO Hr,rBo;

' Bcz'{xa 4eftHocru no ynpaBneHl4e Ha suuancorur prlcK ce ocbruccrB.f,Bar Ha pa3yMHa 14locrenoBarerrHa ocHoBa pr npkl cla3BaHe na uafi-AO6phre [a3apHa npar(TnKr,r.
flpyncecreoro Mo)r(e Ia rrHBecrrrpa B aKur4rr nnv I\pyru lo4o6ua aHcrpyMeHTr.r caMo e clyvari, ve eHanl]qe BpeMeHHa AorIbJIHzreIIHa IrvKBrrAHocr, I(aro 3a BcHqKIT loAo6Hu cAeJrKr4 e Heo6x.4znropa3peueHrie or Creera Ha AzpeKropure.

Ba,ryreH pncx

lJpyNecrnoro pa6oru n Eurapul u, Trit xaro 6r.nrapcKr4qr len e e@exrrrBHo Qr,rxczpan K6M eBporo, roe I{3no)KeHo Ha BanyreH pI4cK, npoa3Tl'Iqaq or nonyqeHa 3aeMI4 kr ltoKynKr4 uJru lpo4ax6n.AeHoMI4HVpaHI4 BT'B BaJIyrI'I' pa3JII'Ir{H.- or JIeBa I{ eBpo. Banyruzre pacKoBe ca ua6lroAaBaHr4BHAMare,'rHo, c rreJr ocrifyprBaHero Ha eQrexrueuo ynpu"nan"e Ha pr4cKa.

f[euonu pr.rcrc

[pyxcecrnoro He e I43JIo)KeHo Ha cbuecrBeH pacK oT npoMrHa B ueHrrre Ha croKrrr e r4rru Apyr,rerrpI4Te)KaB aHld aKTLIBV.

Kpegureu puclc

l{pe4zrHra-ar pI4cK npov3nl43a or rlapI4 Lt nap'rrrHr4 eKBr4B€LrreHrr{, AepLtBaruBHu cpuuaucoenI4HcrpyMeHTI'I H Aelo3I4TI4 B 6auxpt n Apyru $uHaHconz HHcrr4Tyu[rr, cT,rro KaKTo H or r(peAr.rrHr.reKcno3l4uav Ha TT'pfoBIlII Ha erPo a .4pe6Ho, BKtIIoqI{TerHo Her43rrJr areHu B3eMaHI4r rr roroBopeHr4cronaHc*I4 o''epaqlzv' 3a 6aHru 14 Apyfr4 SzHauconz uHcrvryrryv, ce ilprzeMar caMo He3aBHcHMooueHeHr4 nr{qa c BacoK KpeAr.rreH perZrzHr.
[pyNecrnoro uMa pa:pa6oreHa Ir BHeApeHa rronr{Tr4Ka, Kosro fapaHrri a, qe [poAa x<6uteHa npoAyr{u'sH ycnyfu Ha erpo ce I43Bt'puBar Ha KrzeHTu c rroAxoArula KpeAr4rHa ucTopufl. flpolax6ra nu nrr.nmHa lpe6no ce rr3Br,p[nar n 6pofi r.rJ,rrl qpe3 rcpegurunlge6uruu Kaprv.
f]pyxtecrnoro npeAocraB-s 3aeMa ocHoBHo Ha cBT,p3aHr4 raua, Karo ce a3r4c*Bar 14 c:borBel.Hr4Teo6esneqeH['g 3arrrc. Ha 3aloBeA uluru ]IIIoreKr4 Ha HeABI4xr,rMpr r4Moru B 3aBHcHMoc.r orB3aI4MoorHolIeHIr-flTa ua /lpylrecrBoTo c ,rrrJaTa, B /lpyxecrBoro H.flMa 3HaqareJrHa KoHueHrp arurfl, HaI(peAHTeH pucx' PtxoBoAcrBoro He or{aKBa zary6vt, B cneAcrB'4e Ha Heh3rrBnHeHHe Ha 3aAbJIxe Hr4fl'a HacBoI'Ire KoHTpafeHTa' /lpylcecrnoro uMa l43rpaAeHa rro[rr4ThKa, Korro orpaHalraBa pa3Mepa HaKpeAurHara eKcIIo3LIuv'f, KT,M orAenHa SuHaucona I4Hcrr4TyL\us. Marccuvalsara eKcilo3r,rugq HaKpeAI4reH pr'IcK e 6a-naHcoeara crofiuocr ua $auaHcoBr4Te aKTABH,KaKT9 e oloBeoreHo

JIuneugeH pr.rcn

llpe4nas'rzBoro ynpaBreHrle Ha JII4KB'4AH uA pnc. rrpe!flonafa noAAbp)r(aHe Ha AocrarbqHo Kon,uecrBonapurtHu cpeAcrBa a TI4KBaAHLI IICHHI4 KHLt)I(a' KaKTo 14 Bb3Mo)l(Hocrl4 3a Ion'bnHI4Te,rHo SrauaH cr4paHe cKperkrru 14 3a 3aKpI{BaHe Ha na3apHl4 no3}Itll4l4. Ilopa4z r.v,HaMulHara rpupoAa Ha ocHoBHnre ralroBe6rz:nec' (DuHaucoe,t orAeJr Ha {pyxecrBoro HMa 3a Llen Aa rocrl4fHe rbBKaBocr sra QzHanczpaHero, Kar.onoAAbpxa AOCTaI-b'I1HO Heh3non3BaHr pa3peue H,, r(peAZTH u rvHuyt.



JInxueH pzclr

Jl,xeeHzqr pHcK 3a lpyxecreoro Bt,3HI'lKBa or rronyqeHare Abnfocpoy HLr 3aeM'.i3aevare c nnaBail_rrrJIIrxBeHv npolleHTuI 

3[i3nafar 
{pyarecrnoro Ha JIIixBeH prrcK, cBT,p3aH c H3MeHeH ve Ha 6rAeulare

,r v3na:ar {pyNecrnoro Ha Jrr4xBeH pr4cr(,
cTor{HOCTA.

p
- xen)Io4paHe Ha 11apnqeH rroToK. 

nBV vr Apyrv xeA)Itupaqv I4HcrpyMeHTH

f]onzrurara ua lpyNe.TBoro e ra cKnloqBa AoroBo pv 3a 3aeM rrpr4 JTHXB.H [porleHr, QzxczpaH xrvila3apHus', HarIpI4Mep ELIRIBoR, a e*crr03r4rrr4ure ce cneArr perynrrpHo.
[pyNecrnoro aHaJII43I4pa nfixBe Hara cr4 pncr{oBa eKclo3rr rIH fl Ha rvrHaMprr{Ha 6a3a. pa3r neAaHLr capa3rruLlHll C\
anrepHarvBH PeSuHaHcnPaHe'

BJrsHrcero Ha 
Ea:upaitrz ce H

TO HA JIIZXBCHII,I
BceKI4 cqeuapzil' enHa Lr cblrla [poMtHa B JIt4xBeHr4q nporleHT ce lr3rroJr3 Ba 3a BchqKV B,anyrr4.crlenapzzre ce 

''paB.f,T 
caMo 3a f.acr4Blr,Koaro npercraB.sr ocHoBHr4Te JrzxBoHocH u ,o3.1r],r4u,

Kanuraloe plrcm

ocHosHara uen Ha ylpaBneHrrero Ha KarraraJra Ha lpyxecrBoro e ra ce .apaH,r.upa, rre rq noAAbp)r(acra6uleH KpeAI4TeH pefiruHr Iz [oAXoAs[II4 Kalrr4TanoBrz cborHorrreHprr, 3a Aa rroAAbpxa 1ustrcca cu u
e.

a 14 npaBld KopeKqrzv B He, c orneA Ha npoMeHprTe
pr4frlpaHe Ha Kar]ararr oBara cTpyKrypa
yI AgHTIj Ha aKUII OHepII Te, Bb3BpT,uaeMocTTa BbpxyKATI4TANA HA AKIII4 OHCPVTC HilA CMI4 CII,,IA HA HOB}I AKIII4II.

5' Hnoopvlaquq 3a cKJlrorreHrrre roJIeMu cAeJrKlr MexAy cBr,p3aHrr Jlrrua, qneTo MrrHr{MaJIHo cr,Ar,pxaHue ceonpeAeJq c uapeg6a

1' H'aMa cnenKl4 Me)I(ry cBbp3aHI4 
'Iurfa, 

c*rrrorreHr4 npe3 orr{eTHr4r nepr4or Ha Te*yuraraQzuaucona foAIrHa, KoI4To ca noBrTu.f,rvI cbrrlecrBeHo Ha SuHaHconoro cbcroqH ve vnrtpe3ynrarr.rre or4efruocrra Ha npyxecrBoTo B To3rz flepuoA,

2' Hgva cKJrrorleHu cAenKIr cbc cBbp3aHrr ilv'Ja, olroBecreH' B foALrllHrrt orrler, KoHTo r4Marc:bqecTBeHo ersAeficrgl4e Bbpxy frunaucoeoro cbcrosHae uJtr4 pe3yJrrarure or 6eh,ocrta HaApyxecrBoro trpe3 cr,orBerHl4r orr{ereH [epr4oA Ha reK]/rqara fzHarrcouu aoA"nu.

28.01.2015 r.
K.x. An6eua

l{pacatrrzp CraHes
VIs nr nuur eneH IapeKTo p


