
MEXTAT4HEH AOKIAA 3A AETZHOCTTA
HA,,AJIBEHA" AA

KbM 30.06.201 6 IO.III4HA

cr,rJracHo n3ucrcBaHnqra Ha r{Jr. 100o, a.r.4, r,2 or 3IIIIIIK

Ar6ena" A{ e Hafi-ronsMara xoreJrrrepcKa KoMrraHrlr n Bt lrapux. [pyxecrBoro yrrpaBnrBa
MHoxecrBo lblrlepHrr KoMrraHr{r,r B r4nnycrpvu1 rroAKpen-sru ocHoBHrrfl Typucrr4rrecKn 6zsHec
TpaHcnopr, MeAIZIII,IHa Ia 6alneoror[s, TyponeparopcKa geitHocr, ceJrcKo crorraHcrBo, crpor4TeJrcrBo.

C pa:nopexAaHe na MunucrepcKlr cbBer or 1991 r., cso6paaHo r43rlcKBaHvrflTa ua Trproncrur
3aKoH, sbrrlecrByBarrJura ot 1969 r. [rpNanna $npvra "Ar6eHa" e npeo6pa:yBala n E4uoruuuo
aKIIuoHepHo ApyxecrBo "Ar6eHa" EAA, BrrocJreAcrBr4e rrpe3 1997 r, upeo6paryBaHo B aKUr{oHepHo

ApyxecrBo. ,,Ar6ena" AA e ny6ruauno Apyx(ecrBo, rivrLrro aKrJLru ce rbpfyBar na Eurapcrcara Qon4ona
6opca.

Celanuuero rr aApecbr Ha yrrpaBneHrre na $zpuara e:

r<.x.. Ar6ena-9620
o6n..{o6puv
Eurapur
flpe4rrremr ua Aefiuocr sa "Al6ena"M e [peAnaraHe Ha 3aBlprrreH Typr4crr{qecKu rrpoAyKT Ha

Mex,qyHapo4nrrs. 14 BbrperrrHr{{ rra3ap. llo KoHKperHo, ToBa ce r,r3pa3-5rBa B cJreAHr.rre 4efinocru:
xorenrrepcrBo; pecropaHTbopcrBo; npo4an<6a Ha croKr4 or BHoc H MecrHo rrpor43BoAcrBo; BbHrxHo-
I4KoHoMLIqecxa Aefinocr; npeAocraBflHe Ha r.trtpopvraqr{oHHr4, KoMyHanHo-6utonu, peKJraMHr.r, croprHr4,
aHI4MaIII4OHHI4, KynTypHIz I1 ApyfLI BLIAOBe ycnyrur, cBbp3aHrr c MexlyHapoAHrrr r.r Bir,TpeIIIeH Typtr3bM;
r43fpa)rqAaHe, pa-spa6orBaHe r.r or.4aBaHe rroA HaeM na o6erru; oxpaHr4Tenua 4efiuocr - B cborBercrBr.{e c

4eficrnarrloro 3aKoHoAareJrcrBo 14 cneA rlon) raBaHe na neo6xoArrMoro piBperrreHr{e.
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O6uro

llocre4HIare [poMeHI4 s Vcraea ua ,{pyxecrBoro ca Brrr{caHr{ B perurctbpa Ha lbpfoBcKuTe

ApyxecrBa sa 08 rcru 20tlr.

flocle4Hure [poMeHa B opraHrrre Ha ynpaBneHne ca BrwrcaHu n T:sproecrvs. pervurr>p na 12 r,mit

2016 r"

,,Ar6eHa" A[ urraa eAHocrerreHHa cr4creMa Ha ynpaBneHue cr,c Cbser Ha Ar{peKTopvre, cr,crosrq ce

or 5 qleHa. KaKTo cJre.rBa:

Pagocne'r Kpyrraoa Pa4ee -llpe4ce4aren ua C,{
[4saH Koree KailauKoe - 9reu r,r 3aM.npeAceAaren ua C[
Kpacurranp Becernnos CraHes - rlles vlIzn'stsureJreH Al4peKrop
Maprura llerpona To4opoea - 9res



[uBu KoucyrrnHr EOOI - c rpeAcraBr{TeJr fiauueta llaHoea llerxosa

,{pyNecrnoro ce rpeAcraBrqBa or Kpacuvzp Becerzuos CraHes -LlsnrruureneH AvpeKrop.

1..(DuHancona uuQopuaqus 3a rrr,pBoro rrecrMeceqlre Ha 2016 r.

Grr.ruaucosuqr pe3ynrar Ha ,,Ar6eua" A,{ sa rrr'pBo rrrecrMeceque sa 2016 r. e sary6a n pasnaep Ha 3

920 xun.rcna., c 8 228 xutr. JIB. tIo-MaJrKo cnpf,Mo cr,rrocraBr4Mu.s orqereH [epr4oA sa 2015 r. forqN4oro
I,I3MeHeI{I4e CIIpqMO 2015 r, Ce AbJr}Kr4 fJraBHO Ha ABe CAenKV - npo4arx6a Ha ApyxecrBeHrrre AqnoBe Ha

,,Ar6eHa" A,{ e ,,ExorIJIoA" EOOA u npo4ax6a Ha IIeHHr4Te KHrzxa ot ,,A,t6eHa aHBecr-xor.qr,rHf" A[. Ha
c:srlocraBuMa 6aza c u3KrIIoqBaHe Ha rrpnxoAr4Te or lo,'ro)KurreJrHlr pa3nr4Kr4 or oneparlr4z c QnuaHconu
I{HcrpyMeHTI4 B pa3Mep sa 8 259 xLIJr. JrB., Quuauconuxr pesynrar cneA AaHibrlv 2a2076 r. e sary6a B pa3Mep

ua 12 I78 xLIJI.JIB., Ha HuBoro Ha rrpeAxoAHara roAr4Ha.

K.rna u.rosu 2016 r. rprxoAr4Te ua ,,Ar6eHa" AA ca B pa3Mep ua 13 845 xr.rJr.JrB. , c 24 %o utu c 2
668 xzn.ns. troBeqe c[p.sMo 2015 r. Or6erssaur4re HorrIyBKuca2T5 xvrlfl.g.r4, c 74o/o rroBer{e crtp.sMo 2015 r.

,{pyrure AoxoAH ca B pa3Mep sa 537 xprJr.JrB., c 98 xzr.rs. rroBeqe crp-rMo 2015 r.
06uro pa3xoAlrre :a 4efiHocrra ua ,,Ar6eHa" A,{ xrrr,r 30.06.2016 r. ca B pa3Mep sa 26 991 xr.tJl.JirB.,

c 14 Y, prilLr c 3 376 xutt;IB. tloBerre cnpqMo c:srrlr4.q [epr4oA Ha rrpeAxoAHara foAr4Ha. Te srcr]o.rear
ce6ecrofiHocr Ha [poAaN6ure, B pa3Mep sa 22 552 xr.rJr,JrB., o6rqu v ag.MuHlacrparvBHr pa3xoAr4, B pa3Mep
ua 3 354 xr,rJr.JrB., ra SuuaHconu pa3xoAr4 na crofisocr 1 085 xlrJr.JrB.

Ktu 30.06.2016 r. aKTuBLITe ua ,,Al6eua" AA Br,3Jrr.r3ar ua 512 648 xun.ne., B r.q. crofisocrra sa
HereKyull4re aKTI4 BIr e B pa3Mep na 483 926 xul,ls,) a Ha reKyrrrure aKTHBrr 28 722 xriJr.JrB.

Ktu 30.06.2016 r. cyMara Ha co6creeHns.Karwrran r{ pe3epBr.rre e B pa3Mep sa396 415 xul.ln.,
HereKylqz ilacvBr ca B pa3Mep sa75 474 xzJr.rrB., a reKyulu racuBkr ca B pa3Mep sa 40 759 xIzrr.J]e.

2.Ily6runyBaHe Ha roAl{rrrHnfl QnHaucon orqer ua Al6esa A{ :a 2016 r. u rpoBe}r(Aaue ua OCA

f'o4uuruua $unaHcoa oruer Ia florcla4a sa gefiuocrra sa 2015 f. Ha Apy]r(ecrBoro, KaKro v BcutrK:a

ocraHaJrr4 3aKoHoBo v3prclr.Balala AoKyMeHrr ca npeAcraBeHkr Ha KOH, EOB v O6ulecrneuocrra.
fly6nurcyeauu ca Ha www.x3news.com, www.investor.bg u Ha crpaHr4rlr{Te Ha An6eua
http ://corporate.albena.b g/ z www, albena.b g

f'o4uruuoro peAoBHo O6qo cr6pauue Ha aKrlr.roHepr4Te Ha ,,Ar6eua" Ail sa 2015 r. 6elre
npoBeAeHo Ha Aara 04.06.2016 r., B KK Al6eHa, B cfpaAara Ha xoreJr ,,OraMr4Hfo fpaug", sala ,,fpaH4
Xor". llonanara 3a Hefo r4 rrporoKona c pemeHnflTa My cibulo 6rxa npe4craBeHr4 Ha K(DH, E(DB n

O6uecrseHoctra, ny6nuryraHpl Ha www.x3news.com, www.investor.bg v Ha arpaHr4r1r4re ua Al6eHa
http : //cp_tpglat9.Alb9a4. bd n www. albena. b g.

3.I{uQopnaaquq 3a Bax(Hr{ c't,dlarus sa ,,Al6eHu;; $o Hacrbrrr.rJrrr [pe3 rrr,pBoro urecrMeceqr{e Ha

QHuauconar a 2016 roAHHa.

Ha 21.01,2016 r. [pyxecrnoro e rrpeAcraBrrJro npea K(DH, E<DE H O6urecreeHocrra yBeAoMJreHrre, qe

rpz ycnoBr.r.sra Ha 3IIIIIK u Hapeg6a Ns 2 or 17 cenreNrspu 2003 r. 3a npocreKrrrre npn ny6ruuno
npeAnamHe r4 AonycKaHe Ao r6pfoBzs Ha pefyJrrlpaH ila3ap Ha rIeHHu KHr4)Ka H 3a pa3KpHBaHero Ha

rzuQopnaqu-a or ny6rnuur4re ApyxecrBa 14 ApyrATe eMrrreHThHa ueHHr{ KHr4)r(a, rre Ha 20.01 .2016 f. cJ'IeA

rlpoBeAeHo 3aceAaHr.re ua C:nsera Ha AI,IpeKTopI4Te Ha ,,Ar6eua" AA Ha ocHoBaHI,Ie rrJr. 244 T3 6e

onpeAeneHo cJreAHoro pa3npeAeneHr.re Ha Syuxquure MexAy qJleHoBere Ha cr,Bera Ha AupeKropl4re Ha

,,Ar6eHa" AA, EI,IK 834025872:

Pa4oceer Kpynaon Pa4en - llpe4ce4aren ua C,{
I4saH Koree KarzHxos - 3an. rpeAceAaren Ha C[
Kpacrlunp Becernuos CraHes - r{res ua C,{ uklzn'sr'trtreJleH AupeKrop
I4seruHa HeHKosa fpo:ena - r{reu ua C[.
Maprvra llerpoea To4opona - 9reu na C[



I4saHxa Crozroea,{auuena - I{reu ua C!

Ha 29,01.2016 r. e rpeAcraBuJro rrpeA KOH, B@B u O6ulecreeHocrra rprrMeceqeH orr{er 3a qerB:bpro

TpnMecelrne ua 2015 r.

Ha 25.02,2016 r. ,{pyxrecrnoro e rrpeAcraBrrrro rrpeA K<DH, E@E u O6rqecreeHocrra rpuMeceqeH
KO HCO nr,rAr{paH OTrIer 3a rlerBibpTo rp r4Me ceqv e.

IJa25,03.2016 r. [pyxecrnoro e rrpeAcraBuJro npeg K@H, B@F u O6qecreeHocrra foAhIUeH orqer 3a

2015 r.

Ha 28.03.2016 r. [pyxecrnoro e rrpeAcraBuJro upe4 KQH, E(DE u O6rqecrBeHocrra ny6lnxaqn.n ua

noKaHa'ra 3a cBVKBaHe sa o6ulo c:s6paune Ha aKrlr4oHepr.rre, orrpeAeneHo sa 28,04.2076 r. n Marepuanu 3a

o6uloro cr6paHze Ha aKIIIroHepI4Te

Ha 28,04,2016 r. [pyxecreoro e rrpeAcraBrrJro npe4 K@H, E(DE u O6utecrBeHocrra foAHIxeH

KoHcoJrr4Ar,rpaH orrrer 2a2075 r.

IJa28.04.2016 r. r{pyxcecrnoro e rrpeAcraBuJro npeg K(DH, E(DE u O6ulecrneHocrra rpl4Mecer{eH orrler
3a nbpBo rpr4Meceqze sa2076 r.

Ha 04.05.2016 r. fipyxecrnoro e rpeAcraBrrro npeg KOH, EOF u O6qecrBeHocrra ny6turcaryun na

rroKaHara 3a cBrrKBaHe sa o6ulo c:s6paHue Ha aKrlr4oHepr{re, oflpeAeneHo sa 04.06.2076 r. n Marepl4aal4 3a

o6u{oro cr6paune Ha aKIILIoHepI4re.

Ha 05.05.2016 r. [pyxrecreoro e rrpeAcraBurro npeg K@H, B(DE u O6qecrBeHocrra nporoKor or
o6uloro cr6pauue Ha aKur4oHepr4Te [poBeAeHo Ha 28.04.2016 r.

Ha 13"05.2016 r. [pyxecrnoro e rrpeAcraBuJro npe4 K@H, E@E u O6qecreeHocrra yBeAoMJreHI{e, qe

cbrJracHo pemeHr4e Ha rr3B:F,Hpeluo O6ruo cr6panrae Ha aKIIIroHepLITe na [pyNecrBoro ot 28.04.2016
r., I4neluua Henxosa fposena u Llsartxa Croprrtoea [auvena ca oceo6oAeHl4 Karo r{reHoBe Ha Ct,eera
Ha nrrpeKToplrre Ha [pprecrBoro. 3a noe qJreH Ha C:ssera Ha AzpeKTopure e us6pano ,[u Bu
KoucyluaHr" EOO.{ c MaHAar ao 18.05.2018 r. c npeAcraBLIreJI Ha ,,[uBu Koucymuur" EOOI n

Creera r{a Ar4peKToprrre Ha ,,Ar6eHa" A[ - [anzena fIaHoBa llerr<oea.
HqNaa npoMrHa B rlpeAcraBvrelrHura BJIacr na [pyxecrBoro.
llpourrrara B cr,craBa ua Creera na [uperropr4Te ua,,Ar6eua" AA e o6-sneHa e Trproncrux

perr{crbp noA HoMep 20160512101426 .

Ha 27,A5.2016 r. lpyxecrBoro e rrpeAcraBriJro rpeA K<DH, E@E lt O6ulecreeHocrra rpuMeceqeH

KoHcoJrr4AHpaH orqer 3a rltpBo rpnMeceque sa2016 r.

Ha 02,06.2016 r. {pyxcecreoro e rpeAcraBrrrro npe4 K@H, E(DE u O6ulecrBeHocrra yBeAoMneHue 3a

3afloqBar-re Ha nporleAypa 3a rrpeo6pa:ynaue qpe3 Bnr,rBaHe Ha ,,Ar6eua hHBecr-xoJlguHf" A,{ n "A,r6eua"
An.

Ha 05.06.201.6 r. [pyxcecrnoro e rrpeAcraBrrJro npeg KOH, EOB s O6rqecrBeHocrra nporoKon or
o6uoro cr6paHze Ha aKIIrIoHepI{re, rlpoBeAeHo sa 04.06.2016 r.

Ha 06.06.2016 r. .{pyxcecrnoro e rrpeAcraBr.rJro upeg K<DH, EOE H O6rqecrseHocrra yBeAoMJreHIre 3a

flapuqeH Ar{BrrAeHT Karo Ha o6rqoro cr6panue Ha aKur{oHepl4Te, rlpoBeAeHo lna04.06.2016 r. e [plrero
perrreHrre or neqan6araua,,Ar6ena" A,{ 3a orqerHaraZ}I5 r, B pa3Mep :r'a9 542 078.52 ne. Aa 6tAe
I,r3rrJrareH Ar,rBr.rAeHT Ha aKur4oHeplrre B pa3Mep na 0.45 JrB. Ha aKul4.t., a ocraHaJlara qacr or ne.Ian6ara

Aa 6rne orHeceHa no 6alanca Ha ApyxecrBoro B Hepa3rlpeAeneHa ne.ran6a.



4.llttQopmaqr{fl 3a BruqHuero Ha Ba}r(HHre cn6uruq 3a ,,AJr6eua" A[, uacrur.rJru upe3 rrr,pBo
IrrecrMeceque Ha 2016 r. Br,pxy p$yJrraruTe Br,B $uuauconuq orqer.

ilpe ruyapu 2016 r. CA Ha ,,Al6eHa" AA ese perxeHae ,{pymecrBoro Aa He yr{acrBa B

yBenuqeHl4ero Ha Ka[I4TanaHa,,llepneryyna Mo6rale Ef" AA, B3ero Ha I4OCA na 04.01 .2016 r.
Cne4 yneluqaBaHero Ha KaTILITaJIa Ha ,,llepreryyM Mo6zne Ef" AA nporleHTHoro fracrrle Ha,,Ar6eHa"
A,{ ce rpoMeHr or 47 .59Yo na 37 .610/o.

Ilper Qeepyapr 2016 r. C[ ua ,,Ar6eHa" Al nse peilreHr4e sa QraHaHcr4paHe Ha ,,Errara
Jlaryua"A[ qpe3 KparKocpor{eH 3aeM }r AaBa c:brJracve Ia ce npncr:brrr{ KbM [pecrpyKTypr4paHe Ha

3aA6rDKeHH sra Ha lpyNecrnoro.

Ilpee anpur 2016 r. CA ua ,,Ar6eua" AA AaAe c:brnacne 3a upogaN6a Ha aKrlr4hre, Kor4ro

,,Ar6eFIa" A,{ npnre>nana e ,,Ar6eHa lrHBecr-xor4uHr" AA - o6uro 406 27 6 6por Ha perynupaHkr.f, na3ap.
C[ 4a4e obrracve 3a cKJIroqBaHe Aa AofoBop c r4HBecrlrqnoHeH rocpeAHr,rK 3a peanv:vrpaHe Ha npo4ax6ara.

Ilper anpull 2016 r. CA ua ,,Ar6eua" AA B3e perxeHze Aa 3anoqHar rroArorBzreJrHu Seircrent -
KoHcynraqvv crc cneulraJll4crll, flpoyr{Baue, cr1upaHe Ha r.rH(popnaaqr,rfl, A a:oarrvg Ha Bb3Mox(Hocrrzre 3a

BJruBaHe ua,,Ar6eHa LIHBecr-xoJr4r4Hr" A,{ e ,,An6eua" A,{.

IIpe: anput 2016 r. CA ua ,,Ar6eua" Ail B3e perxeHue 3a rpoADK6a Ha 4ppxecrBeHure ArnoBe Ha

,,Ar6eHa" A[ n,,Ercorno4" EOO,{.

IIpe: anput 2016 r. CA ua ,,Ar6eua" AA AaAe c:srnacue 3a rroKyrKa Ha HeABr4xc.tM r4Mor
co6crseHocr Ha ,,ZKo 6v3Hec" A[, uaxo4.rrq ce Ha reprzropvflTa Ha rc.rc. Al6eua.

Ilper ruafi 2016 r, C[rua,,Afl6eHa" A[ ese perxeHr4e Apyxecreoro Aa yqacrBa B yBenr4r,raBaHe Ha

KarIIrraJIa Ha ,,EKo arpo" A,{ qpe3 napzqHa BHocKa s o6u pa3Mep sa I 200 xlrJr. JrB.

5. Ouucau[e Ha ocHoBHrITe pucKoBe H Hecr{rypHocru, [peA Korrro e v3rrpaBeH eMHTeHTT,T [pe3
ocraHaJrara qacr or QunaucoBara roAuHa

llpu oc:sulecrB.f,BaHe Ha cBo.flTa reKyrrla, rrHBecrr4rlr4oHHa u fzHaHcoea 4eftHocr, ,{pyxtecreoro e

r43Jrox(eHo Ha cJIeAHr4Te Szuauconn pucKoBe:
. KpeAr4TeH pr4cK: Bb3Mo)r(Hocrra AnIIKHHK Aa He H3rrJrara 3aeM - r43rlrno urv qacrvqHo - r4Jn4 Aa He

fo rr3rrJrarr4 cBoeBpeMeHHo, rrpeAr43er4rcafixz rro ro3rr Haqr,rH sary6a sa [pyxecrnoro;. JIuKBT4AeH pr4cK: plzcKlr KoMrraHprrra Aa Hfll.r^a ulfiI Aa He e B cr,cro.rrHne Ia na6anu [apr4rlHr4

cpeAcrBa, Koraro ca ueo6xogvIMur v [opaAn roBa Aa cpeqHe rpyAHocrr4 npr.r r43nib:]HeHr4e Ha cBor,rre

Szuauconu 3aAbnxeHu.q;
. llagapeH prlcK: pr4cKbr onpeAeneH Qrauaucon r,rHcrpyMeHT Aa rrpertpnrz rcole6aHr4{ rro orHo[reHr4e
Ha clpaBeArrvBara croftuocr vrv Ha 6r4erqure naplrqHr4 rrororlu B pe3ynrar Ha rco,re6anr4s. Ha ra3apHr,rre
qeuz. Bclrquocr lpyxrecrBoro e rr3Jrolr(eHo Harppr KoMrroHeHTa Ha rra3apHLrflpvcKi
- JInxBeH pucK;
- BanyreH pr4cK;

- PprcK or rrpoM.rrHa B qeHara na co6creeHrlrr Kalr4TaJr.

3a eifexrueHo ynpaBneHue Ha re3r.r pr4cKone, Crnera Ha Ar4peKTopr.rre e o4o6pun cnequ$uuulr
crparefur4 3a MeHT4AXM'IHT Ha $uuaHconufl pvrcK, Kor4To ca B cr,orBercrBr4e c Kopnoparr4BHr.rre uenIa.
OcuoeHrare HacoKH Ha re3l4 crparefr{lr o[peAelqr KparKocpoqHlrre v A:srfocpoqHzTe rlenu u geitcrnun,
Kor4To rpl6na Aa ce [peArrplreMar, 3a Aa ce ynpaBJrf,Bar $zuaHconzre pr4cKoBe, trpeA Kor4To e v3[paBeHo

[pyxecrnoro.
Ocnosuure HacoKH Ha noJrlrrr4Kara rro orHorrreHhe Ha QuHaHcoBlrre pr.{cKoBe ca cJreAHHTe:

. Muuunangr4paHe Ha Jrr{xBeHu.f, pzcK, BanyrHr.r.s pprcK 14 ueHoBr.r.fl pr.rcK 3a BcrlrrKrr BrrAoBe cAenK}I;

. MaxcptuailHo lr3rIoJI3BaHe Ha ,,ecrecrBeHoro xeA)KI4paHe", [pI4 Koero B MaKcHMaJIHa BT,3Mo]I(Ha crerleH ce

3aJrara Ha ecrecrBeHoro rrpnxBarrlaHe Ha npoAarx6u, pasxo4n, Al.;IIn:al'r^la cyMvI v B3eMaHuq, [pen3ql4creHl4 B



CSOTBeTHaTA BaIlyTa, BCneACTBI4O Ha KOOTO Ce HaJIafa [pZnafaHe Ha CTpaTef4vr HA XeAXI4paHe CaMO 3a
cannara B npeBI4IxeHI4e. Cbnlara crparefzq ce trpunafa H rlo orHorrreHze Ha JrvxBeHur plrcK;
' BHeApf,BaHe Ha nepl4BarvBlr vnu Apyfkr noAo6HLr aHcrpyMeHTr4 eAr4HcrBeHo 3a qenr4Te Ha xeA)r(r4paHe;
' BcuqKV Aefinocru rro ynpaBJIeHHe Ha SuuaHconzr prrcK ce octrrrecrBqBar r4 KoHTpoJrr4par Ha r],eHTpaJTHo
HI4BO;

' Bcpt'tKu 4efiuocrz tro ynpaBneHl'Ie Ha faHaHconzq pr4cK ce ocibqecrBrBar Ha pa3yMHa 14 nocneAoBareJrHa
ocHoBa v\pv cla3BaHe ua Hafi-go6pure rra3apHr,r npaKrr4Kr4,

![pyxecrnoro Moxe Aa ilHBecrl4pa B aKrrr4t4 vnr4;1pyrpr no4o6uu r4HcrpyMeHTr.r caMo n clyuafi, ue I
HaJII'I{e BpeMeHHa AOrIlnHI4TenHa nI4KBI,TAHOCT, KaTO 3a BCr4rrKr4 noAo6uu cAenKr,r e ueo6xo4aMo pa3perxeHr4e
or Crsera Ha Ar{peKTopure.

IJ[o-4ony ca o[LIcaHLI pa3rlzqHzTe BuAoBe pr4cKoBe Ha Kor{To e r43Jro}KeHo ApyxecrBoro npu
ocsqecrBqBaHe Ha rbpfoBcKt4Te My oflepaqllv KaKTO r4 BT,3[pHerVrr rroAXoA npv ynpaBneHuero Ha re3r,r
pI,rcKoBe.

Ba.ryreH pucrc

[pyNecrnoro He e v3Jro)KeHo Ha cbrrlecrBeH BaJryreH
cAeJrKr4 ca AeHoMr4HLrpaHu n 6rlrapcxr4 reBa ulutu espo,
ctrp.f,Mo JreBa IIo 3aKoH.

Ileuonu puclc

prrcK, 3arrloTo ocHoBHO HefOBHTe Ollepaqr4r4 a
AoKonKoro rrocJreAHoro e c $r.rncrapau rcypc

Ira ApyxecTBoTo HocLrTerTvr Ha KpeAr4TeH pACK Ca [apurrHr4 cpeAcTBa
B3eMaHUr IIO [peAOCTaBeHI,t 3aeMA, B3eMaHZ.rr oT KJrueHTr4 14 [pyfv

IJeuoaara rIoJIItrI4Ka e Qyurqu.a or cJreAHHre (paxroplr - crpyKTypa Ha pa3xoAr4Te, qeHr4 Ha
KoHKypeHTV 14 [oKynareJlHa Bb3Mo)KHocr Ha lorpe6zre:u{Te, perynaropHz pexr4nru. lpyNecrBoro npr4Jrafa
rbBKaBa $IapnreHa crparefllfl c IIen noAA:bpxaHe Ha onrvManHo HtrBo Ha pa3xoAr4Te, pa3rxuprBaHe Ha
HOMeHKJIarypara Ha [poAyKTure 14 ycnyfvre 14 rroAAbpxaHe Ha na3apHr4 r4 KoHKypeHTHt4 rIeHoBr4 paBHr4qa.

Kpe4nreu plrcm

Kpe4IarHrlar pI4cK e ocHoBHo plzcKbr, rrpkr rcofiro KJrzeHTure v Apyrr{Te KoHTpafeHTV Ha
Apy)KecrBoro HqMa Ia 6'sI.ar B cbcro.flHlze Aa r43nnar.sr Ll3r1ruro u s o6u,tafiHo npe4nr4AeHqTe cpoKoBe
A6JrXr4Mr4Te oT TflX CyMr4 rro 3aeMpr, TbproBcKH V npyrv B3eMaHZfl.

OcuosHr4re Suuauconu aKTr,rBri

s 6aHKoer4 cMerKH (renyuu 4eno:uru),
KparKocpoqHr.{ B3eMaHu.s.

3a orpauuvaBaHe Ha KpeAI4THufl pzrc:rc rro reKyuru n cpoqHu Aerro3r4Tu r 6aHxra, ApylKecrBoro e
Bb3npI4eJIo rIoJIlITuKa Aa pa3[pe4enfl. v hHBecrr{pa cno6o4Hure cu flaprrqHu cpeAcrBa B pa3r6rjHr4
$uHauconu IzHcrHTyIIun n Burapvr, c BrrcoKa perryrarlr4q 14 AoKa3aH cralvrrurer.

,{pyNecrnoro He rlpeAocraB.a KpeAurHI4 nepr4oAt4 Ha KJrpreHTr4Te cu. lorqrv{a qacr or ryprzcrurrecKgTe
ycnyfLr Ir HaeMHre ce llpeArlnarqar. lpyNecrBoro rlpeAocraB{ 3aewLr ocHoBHo Ha cB:bpsaH1r lvrJa, Karo ce
I'I3l4cKBar I'I cborBerHure o6esneqeHrtr - 3ailvcv Ha 3anoBeA ululu ktrroreKa Ha HenBr4xr4Myt vMorv B

3aBHcI4Mocr or B3aIjMoorHoIrIeHI{flTa Ha AFyxrecrnoro c nr4rlara. B [pyNecrnoro H.rrMa 3HaqzrerrHa
KoHI-leHlpaUVA Ha KpeAIrreH pzcx. PtxoBoAcrBoro He or{aKBa zary6u, B cJreAcrBr4e Ha Her43rr6JrHeHue Ha
3aAbrxeHl4qra Ha cBoI'ITe KoHTpafeHTz. lpyNecrBoro vl'l.a v3rpaAeHa [oJrr4THKa, Ko.sro orpaHr.rr{aBa
pa3Mepa Ha KpeAr4THara eKcrro3trrlr4q KbM orAenHa (pzuaucoaa vtHc"rvryr\vrfl.

Marcvrualuara eKclro3ktrryrfl, Ha KpeAareH pr,IcK e 6araHcosara crofiuocr ua SrauaHcoBrzre aKTuBrz.

Bgevauu.gra or KJIueHTI4 ca npeAcraBeHr4 B orqera sa fuuaHcoBoro c6crofluyre B HereH pa3Mep cneA
rlpl4cllaAaHe Ha Har{I{cJIeHare o6esqeHrz rro c:bMH]rreJrHrz vr rpylHoct6npaev'r B3eMaHr4.fl. TaKHsa
o6e:qeHrcu ca HarlpaBeHu KbAero H Koraro ca 6uttu Hanr.rqe vs6urus. z4eurz$uqvpau\v sary6a or
uecr6zpaevocr cr,rJracHo rrpeAHrxeH orrprr.



Jluneugen pucrc

Jlurcr'uauurtr pI4cK ce r43pa3-f,Ba B Hefarr4BHara cvrryaurtfi AppKecrBoro Aa He 66Ae s cr,croflHrre Aa
rrocpelrlHe 6esycronuo Bcr4r{Kr4 cBor4 3aA6JDKeHu.s cbrJracHo rexHu.fl rraAe)r{. To nponex4a KoHcepBarr4BHa

rIoJII4Tr4Ka rro y[paBJreHr4e Ha J]T4KBHAHOCTTa r{pe3 KO.f,TO TOCTO.SHHO rrOAAT,p)Ka OIrTI4MaJreH nVKBI4AeH 3ana0
rapur{Hl4 cpeAcrBa 4o6pa cnoco6uocr ua Sunaucupa*e Ha cronaHcKara cu Aefisocr. ,{pyNecrBoro
reHepupa v pasnoJlafa c Aocrartr{Ho co6crgeur4 o6oporuu cpeAcrBa. Tenyuo Marypr4retbr h
cBoeBpeMeHHoro ocbulecrB.tlBaHe Ha [nauaH:arlra ce cneAr4 or SuuaHcoBr4q orAen Karo ce rroAAbpira
elI(eAHeBHa uHSopruaqr.rs. 3a HarvlHr,rre [apr4qHr4 cpeAcrBa r4 npeAcro.qqr4Te firaulaHr4q. 3a ceo6o4Hure
cpeAcrBa ce o6rraucrs KparKocpoqHo I4HBecrr4paHe rrpr4 uait-go6pu JrLrxBeHr,r paBHr4rla.

Jluxnen pucr<

Pucrc Ha JrrrxBeHo-o6nr pr aHrrre rrapuqHrrre rrororlu

JllaxseHllsr pI4cK 3a [pyxrecrnoro Bb3Hr,rKBa or rroJryqeHr4Te A6nrocpor{H}r 3aeMu. 3aevrure c
rIJIaBaIrII4 rIIrxBeHpI npoIIeHTI,I rl3Jrafar Apyxecrnoro Ha JTHXBeH pr{cK, cB6p3aH c H3MeHeHLre Ha 6r4erqnre
[apur{Hl4Te rlorotlu. 3aeur.rre c QurcupaHlr JrrrxBeHr4 rrporreHTLr r43rarar ,{pyxecrnoro Ha i'rr{xBeH pr4cK,

cBibp3aH c Hore6asufl trpv 6rlerqo onpeAenrHe Ha clpaBeArrasu crofiHocru. 3a Aa xeA)KLrpa re3v pucKoBe,

,{pyxecrnoro H3rroJr3Ba 4epvBarvBr,r H Apyrri xeAx(r{paqu r{HcrpyMeHrr.r - xeA}nr4paHe Ha rrapvqeH rroroK.

florururara Ha,{pyxecrBoro e Aa cKrror{Ba AorcBopz 3a 3aeM npr4 nr4xBeH npoqeHT, Snrccnpau ruu
ilasapHkn1 HarrpprMep EURIBOR, 14 eKcrro3rr{u}rre ce crreAl{T pefyn.spHo.

Haluqnocrvre rro 6e:cpouHra AerIo3I4TI4 s 6aurcosu cMerKV ce oruxB.f,Bar Ha 6asa sa oQzquanno
o6.sseHl4re rfurccupanu JII,IxBoHI4 Hr4Ba or cborBerHara 6aura u npr4xoAr4Te or r.sx ca HecbrrlecrBeHr4 rro
pa3Mep. Jluxseuu HlrBa rro ro3r4 Tr{[ Aerro3r4Tr.r He ca ArzpenrHo o6e'sp3aHr,r c [a3apHlr J]LrxBeHr4 r4HAeKcH Ho

c:srleBpeMeHHo Mofar aa 6'sgar eAHocrpaHHo rrpoMeHeHr4 or 6asxara-KoHTpafeHT B cJreAcrBa4e Ha

rrpoMeHr{Te Ha rra3apa. llopa4z roBa re3r{ Aeno3r4Tr4 ca rperr4paHu Karo Quuauconu aKTLrBlr c rrpoMeHJ'rr4B

JrvxBeH npoqeHT.

Prxono4crnoro Ha ApyxecrBoro reKyuo Ha6moAasa u aHarrr43vpa HefoBara eKc[o3r4rlr{s crrpflMo
npoMeHr.rre B JrAXBeHr.rre paBHVrrIa. llopa4rz HaJrr4rrlrero Ha H3BecrHa KoHrIeHTpa\Lrfl Ha JILIXBoH pr4cK ce

cnMylprpar pa3nuqHu crleHapua Ha peQuuaucupaHe, noAHoB.flBaHe Ha c:buecrByBauln rro3r4ul4h

anrepHaruBHo QvuaHcupaHe u xeAxrrpaHe. Ha 6aza re3r4 crleHapr4v ce r.r3MepBa rz e$exra Br,pxy

Qrauauconux pe3ynrar ra co6crseFrr{rr KarrHTaJr npu [poMqHa Ha Jrr{xBeHpr.s [poLIeHr.

Kanura.roe pncx

C ynpaueru4ero Ha KalrzraJra Apyr(ecrBoro rlenu tra cr31aBa 14 noAAT,px(a BT,3MolKHocrH To Aa
rrpoAr,DKr4 4a $yurcqnoHprpa raro 4eficrBaruo flpeArrpvtflTve r.r Aa ocptfyp.f,Ba cr,orBerHara Bt3Bpr,ulaeMocr
Ha HHBecrr,rpaHrzTe cpeAcrBa na co6crsernna v cronaHcKu rroJr3r4 Ha Apyrr4Te 3anHTepecoBaHkr IrLil\a u
yqacrHurlr4 B HefoBr4rr 6nsHec.

,{pyxecrnoro ynpaBnqBa KarrrlraJroBara cr.r crpyKTypa n npaBz KopeKur4r4 B Her c offieA Ha

[poMeHr4Te B r{KoHoMrrqecKlrre ycnoBr4;r. 3a no44:npxaHe r.rJrkt Kopl4rr4paHe Ha KarruraJroBara crpyKTypa

,{pyNecrnoro Moxe Aa Kopr4rupa rrJrauaHero Ha 4.ITraAIHla Ha aKIII4oHepI4Te, Bb3BpbllaeMocrra Bbpxy
KarrvraJra Ha aKII,IoHepvre vnr4 eMr4cvrflTa Ha HoBt4 aKrlr,il4.

flpyxecrnoro KoHTponvpa:railvrar'a:ea6asa ua xoeQzqueHr Ha 3aAnr,xHrnocr. To:z rcoeSuueHr ce

vt3rrvcrflBa Karo HerHr4-f, AbJrf ce pa3AeJru Ha o6rqprq Karrr.rraJr. Heruzg AlsJIf ce v3trr4crflBa Karo or o6rqzre
3aeMV (nxmovnaqr4 ,,TeKyqfl r4 HereKyqv 3aeMr4", KaKTo ca [oKa3aHrr B orr{era:a SuuaHcoBoro
crcroruze) ce [pr4crraAHar rrapr,rre 14 [apr4qHr,rre eKBHBaJreHTu. O6u1zqr KarrriraJr ce v3qva[rflBa Karo

,,co6ctneHufl :rran'Lrrall", KaKTo e rIoKa3aH B orqera sa fiauaucoBoro cr,croflHne, ee cr6epe c HerHH.s AibJtr.
Husara I{a 3a.[Jrb]KHJrJrocr KbM 30 ronu ca KaKTo cJre.rlBa:



O6qo saer\,rt,r r4 Jrrd3r.rHf

Ha ma.uenr.r c: flaprrqHn cpeAcrBa r.t napuqHri eKBr,rBaJreHTH

Hereu arrr

O6uo co6crseH KarruraJr

06uo Karr[TaJr

Crornouresue Ha 3a.rlJrb?KHrJrocr

28.07,2016 r,
K.n. An6eua

30.06.2016
BGN'OOO

62 24s

(e e05)

52 340

396 4ts

31.12.2015
BGN'OOO

'/s 963

(2 332)

73 63r

402 052

448 755 475 683

l2Yo lSYo

6. llurfoprvraql{fl 3a cKJlrcqeulrre roJreMH cAeJrKrr Me)My cBbp3aHr{ Jrrrqa, qrrero MnHuMaJrHo cr,AT,p}r(aHr.re ce
orpeAeJrs c napeg6a

Hsua c,4enKr4 Me)KAy cBbp3aHrr rrvrrJa, cKJrroqeHr{ npe3 TeKyrIr4{ rrep}ro.4 Ha
roAI,IHa, KoI{To ca [oBJII4flJII,I cbrIIecTBeHo Ha frrznanconoro c:bcTorHkre Lrnkr p%y
Ha lpyxecTBoTo B To3t4 rreplroA.

TeKyruaTa BA

ET4HOCTTA

Kpaczrraup CraHes
[4gnrrHzreneH AupeKTo
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