
MEXTAI,IHEH AOKJIAA 3A AEfrHOCTTA
HA,,AJIBEHA" AA

KbM 31.03.2017 I'OII,IHA

cbrJracHo u3rccKBaHuqra Ha qJr. 100o, a.n.4, r.2 or 3IIIIIK

Al6esa" A,{ e naft-rolsnara xoreJlllepcKa KoMraHr.r.s n Burapzx. [pyNecrBoro ynpaBnsBa
MHoxecrBo AbIrIepHI,I KoMnaHI4rz B r,rHAycrpr.rr4, noAKperlsqrl ocHoBHlrfl TypvrcrlrqecKr4 6rasHec
TpaHcrlopr, MOAI4III4Ha z 6anHeolorus, TyponeparopcKa 4efiHocr, ceJrcKo crorraHcrBo, crpor.rreJrcrBo.

C parnope)KAaHe na MnHucrepcKlr cbBer or 1991 r., cro6pasHo rz3r.rcKBaHtrflTa Ha Trproncxzx
3aKoH, cr,ulecrByBaulara or 1969 r, [t,pNanHa (fuprr,ra "Ar6eHa" e npeo6pa^:yBaHa n E4nolzvHo
aKIIlIoHepHo Apyxecrso "Ar6eHa" EA,{, BrlocJreAcrBr4e rrpe3 1997 r. npeo6pa:yBaHo B aKrlrroHepHo
IpylKecrBo. ,,An6eua" AA e ny6m,ruuo ApyxecrBo, rrr4r4To aKrlr{u ce rr,pryBar na Eurapcxara Sou4ona
6opca.

Ce4alurqero kr alpecrr Ha ynpaBneHr{e na Quprraara e:
x.r. An6ena-9620
o6n..{o6pz.r
Ermapu.a
flpe4nrelrr ua 4efiuoct ua "An6ena"A[ e [peAnaraHe Ha 3aB:bprrreH Typr{crvqecKr4 npoAyKT Ha

MexAyHapo4Hufl' u BbrperuHl4t na3ap. llo KoHKperHo, ToBa ce r43pasrBa B cneAHure 4efinocrz:
xoreJll{epcrBo; pecropanTbopcrBo; npo4axr6a Ha croKr.r oT BHoc lr MecrHo rrpor43BoAcrBo; BbHtrrHo-
I'IKoHoMaqecra 4efiuocr; npeAocraBtHe na unQopuarlr{oHHr,r, KoMyHiIrrHo -6urlonu, peKJraMHr4, crroprHrr,
aHI4MaIITIoHHLI, KynrypHlz I{ Apyfr{ Br.rAoBe ycrryfvr, cBbp3aHr4 c MexlyHapoAHr4r r4 BbrperxeH Typr436M;
I43rpaxlaHe, paspa6orBaHe I{ orAaBaHe noA HaeM na o6exru; oxpaHr.rrenHa 4eftuocr - B cborBercrBr4e c
4efictnarqoro 3aKoHoAareJlcrBo Ir cneA nonfraBaHe sa ueo6xoAr4Moro pa3perrreHrle.

ArcquoHepra

An6ena Xon4vnr A[
Yn(D [onepue
3YIIO AlzaHq Eurapur
Ar6eHa A!
Apyru rcpr4A[qecK u rrr4r\a

@usuvecxu naqa
O6ruo

ruu 31.03.2017 rotruHa
Epofi aKrlr{rr AxquoHepno

ytacrue s oh

2 708 614
257 285
160 122

40 384
521 581
585 140

4 273 t26

6339%
6,02%
3.75%
0.95%

12.21%
13.68%

100.00%

flocle4ulare [poMeHv e Vcraea Ha ,{pyxecrBoro ca Bnr4caHr4 B pel.uor:bpa Ha rr,proBcKure
ApprecrBa na 08 ronpr 20llr.

flocle4HI'rTe npoMeHI4 B opfaHl4Te Ha yrrpaBneHVe ca BrrrzcaHr4 n Tr,proncrcvfl pervcr-bp ua l2 rvtait
2016 r.

,,Ar6eHa" Ar{ zlra eAHocreneHHa cl4creMa Ha yrrpaBneHne c6c Creer Ha Ar4peKTopHTe, c.bcroflu1 ce
ot 5 uleua, KaKTo cneABa:

Pa4ocner Kpyrr,ron Pa4en -llpe4ce4a.rel na C.{
I,lsaH Kores ItarzHxos - Hnes H 3aM.rrpeAceAareJt ua C!
Kpaczurap BecerraHos Crauee - gnes uklznt mtureJreH Ar4peKrop
Maprura llerpona Togopona - gleH

luBu KoucyrraHr Eoo[ - c npeAcraBarerr flauner'a flaHosa flerrcosa

Apyx<ecrnoro ce npeAcraBJlflBa or Kpacznrup Beceruuos Crauee - I4:nrluureneH AHpeKTop.

l.(DHsaHcona nuQopuaquq 3a rr,pBo rpuMeceqre na 201? r.
@uHaHcosusr pe3ynrar ua ,,An6eua" A,{ r:str 31.03.2017 r. e neqar6a n pasnrep Ha 5

xllJLJIeBa,, c 10 475 xHJI. JIB. rloBerle crrpqMo cbr]ocraBnMHf, orr{ereH rrepvoA :era2016 r.
245
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Ktvr rr,r.uapl 2017 r. npnxoAure Ha ,,Al6eHa" A,{ ca B pa3Mep na 950 xrzJr.rrB. , c l1 o/o Lrlv c 116
XI4JI'JIB, [o-MaJ]Ko crlpf,Mo 2016 r, [pyrrare AoxoAr{ ca B pa3Mep na 9 xr4Jr.JrB., crc 2l xHJr.nB. no-MarrKo
ctrptMo 2016 r, @nHaHcosllre rIpI4xoAI4 xtu 31.03.2017 r. ca B pa3Mep Ha l0 633 ns., cpeuy 60 xnn.rs
ctlpsMo cr,rla.q orqereH rleplloA sa 2016 r. OrqereHnr SuHaHcoBrr nplrxoAr za 2017 r. ca pe3ynrar or
upo4arx6a Ha r4HBecrur\krrra ua,,Al6eua" AA s,,Qoxap" A,{.

O6qo pa3xoAl,Ire :a geftHocrra ua ,,Ar6eHa" A,{ ruv 3 1.03,2017 r. ca B pa3Mep sa 4 993 xr4Jr.rrB,, c
5 oh unu c 248 xut.ttB. rloBeqe crlp.sMo c:,,alr4l fleplroA Ha rrpeAxoAHara roAr{Ha. Te sxJr}o.rear ce6ec.roiluocr
Ha npo4ax6l4re, B pa3Mep Ha 4 568 xI,IJLJIB., o6ulrz v a1Mr4Hucrparr4BHt4 pa3xoAr,r, B pa3Mep na 1 37 5 xun,rB,
@nuasconure pa3xoAr,l ca ua crofiHocr 404 xr4Jr.JrB.

Ktrvr 31.03.2017 f. aKTHBI4Te Ha,,Ar6eHa" AA Br,3Jrr{3ar sa 564 457 xul;rs., B r.q. crofiuocrra Ha
HereKylrllrre aKrI4Bt4 e B pzt3Mep sa 523 837 xran.nn ., a Ha reKyullrre aKTvtBvt 40 620 xuJr.JrB.

Krrra 31.03.2017 f. cyMara na co6crseHvrfl KarLrran u pe3epBilTe e B pa3Mep sa 453 703 xnl,.ts.,
HereKyIrIH IJ'acvtBvt ca B pa3Mep sa 57 746 xrIJI.JrB., a reKyrrlu nacvBzr ca B pa3Mep ua 53 008 xuJt,JrB.

2.HHQopnraquq 3a BJrItflHHero Ha Balr(Hrrre cr,6urua sa ,rAr6eHa" A{, HacrbrruJrn lrpes rrr,pBo
TpuMeceque lra2017 r. Bbpxy p$yJrrarure Br,B Quuauconuq orrrer.

flpes ffryapu2017 r. ,,Al6eua" A[ npo4aae 100 Yo or arcguoHepHoro rracrve nrr ,,@oxap,,AA.
flpes (penpyapn 2017 r. ,,An6ena" A[ ynerurraBa Karrr,rr ana Ha,,Brrara IIaryua" EAI c nap?rqHa

BHocKa B pa3Mep na 800 xr4Jr.JrB.

3. Onucaulre Ha ocHoBHLITe plrcKoBe r{ Hecr{rypHocrn, rrpeA Konro e H3rrpaBeH eMHTeHTT,T [pe3
ocraHaJrara rracr or QnnaucoBara roArrHa

flpu octulecrBqBaHe Ha cBo.sra reKyura, uHBecrr.rrruoHHa r,r SuHaHcona 4efiHocr, [ppxecrnoro e
r43JroxeHo Ha crreAHrzre {uHauconu pvcKoBe:

' KpeAHTeH pI'IcK: Bb3Mo)I(Hocrra AJIs)KHI,IK Aa He r43rrJrarr4 A6Jrx(r4M ura cy.,vra- r43rr.flro r,tJrfi qacrurrHo -
vnv Ia He fo I43IIrarI4 cBoeBpeMeHHo, rrpeAngsr4xsaftKr4 rro ro3u HaqHH:ary6a sa r{pyNecrnoro;
' JIuTBHAeH pI4cK: prlcKT,T KoMrIaHr4flTa ra HflMa vilu Aa He e B cr,crorHle na na6asu napvuHn
cpeAcrBa, Kofaro ca Heo6xo4vM4 14 rIopaAI4 ToBa Aa cpeulHe rpyAHocrl4 rrpl,r r43n:bJrHeHge Ha cBoHTe
QuuaHcoou 3aAb JDKeHr4fl ;

' flagapeH pHcK: pucKbr orpeAeneH $uuaucoe r4HcrpyMeHT Aa rrper.spru role6aHun
Ha cIIpaBeAlrvBara ctoftnocr r4ltpr Ha 6t4eqzre [ap[qHr4 nororlu B pe3ynrar Ha role6asus
qeuu. Bclrquocr,{pyxecrBoro e I,I3JIoxeHo Ha rpr4 KoMnoHeHTa Ha rra3apHu.n pr4cK:
- JInxBeH pr4cK;

- BalyreH pr,rcK;

- PucK or npoM.sHa B rleHara Ha co6crseHLrn Kailvrar.
3a e$enrunHo yrlpaBreHr4e Ha re3r4 pzcKone, Crnera Ha AzpeKropnre e o4o6pun cnequsnuuv crparervu 3a
MOHI4A)I(MbHT ua QznaucoBvIfl, pHcK, KorITo ca B cr,orBercrBr{e c KopnoparuBHI4Te r,leJrr4.

OcHosuure HacoKH Ha re3u crparerl4u orrpeAensr KparKocpoqHaTe H Abnrocpor{Hl,ITe rrenl u 1eficrz15^,
KoI4To rpa6na Aa ce flpeArlplreMar, 3a Aa ce ynpaBn.rrBar $nuaucooure pncKoBe, flpeA Kor,rro e r43rrpaBeHo
[pyxectnoro.

OcHosFIIare HacoKI4 Ha rIoJILrrLrKara rro orHorrreHve Ha QuuaHcoBHTe pHcKoBe ca cJreAHure:
' MuHIzlrz3I,IpaHe Ha JIuxBeHprfl, pvorc, BaryrHlr.f, pncK Lr ueHoBrrr pr4cK 3a Bcr4r{KH BrrAoBe cAenKu;
' MarcuuaJlHo I'I3rIoJI3BaHe Ha ,,ecrecrBeHoro xeA)KI4paHe", rpu Koero B MaKcI,IMaJIHa BT,3MoxHa creneH ce
3anara Ha ecrecrBeHoro rlpl4xBaulaHe Ha npogax6u, pa3xoAl,r, AbJr)r(HMr4 cyMV vr BseMaHHfl, [per43r{HcneHp.r B

cborBerHara Baryra, BcJIeAcrBI4e Ha Koero ce Harafa rrpr4JrafaHe Ha crpareruv Ha xeAxupaHe caMo 3a
caJlAara B rIpeBI4IIreHze. Crqara orparefn.rr ce fipnnara H [o orHorrreHr4e Ha J]nxBeHtar pHcK;
' BHe4praaHe Ha AepI4BuruBlr kurv [pyrvr lo4o6uu HHcrpyMeHTH eAHHcrBeHo 3a rrenuTe Ha xeA)r(upaHe;
' Bcuqxpl Aefiuocru tro ynpaBneHl,Ie Ha ftuHauconufl pr4cK ce ocburecrB{Bar 14 KoHTpoJrHpar Ha rreHTpaJlHo
HHBO;

' Bcnqxz AefiHocru no y[paBJIeHLte Ha Suuaucowr.f, przcK ce ocr,rrlecrBflBar Ha pa3yMHa rz nocJ]eAoBarerrHa
ocHoBa 14ilpkr c[a3BaHe na safi-Ao6pr4Te rra3apHu rrpaKTr4KH.

[pylxecrnoro Mo]I(e Aa I4HBecrHpa B aKuur4 Anv Apyru no4o6Hz vHcrpyMeHTH caMo a clyvail, ve e
Hanl{qe BpeMeHHa AoIrT,JIHI4TOJIHa JIHKBI4AHocT, KaTo 3a BcHr{KH no4o6un cAenKH e neo6xo4uMo pa3pe111eHr4e
or Crgera Ha Ar4peKToprzre.

TIO OTHOIIICHHE

Ha [a3apHr4Te



flo-4ony ca otrplcaHlz pa3nlrqHl,rre BHAoBe pr4cKoBe Ha Kor4To e H3JroxeHo ApyxecrBoro rrpr4
ocb[IecrB.f,BaHe Ha rbpfoBcKLITe My O[epallr4u KaKTO H BT,3rrpHerlrrr rroAXoA rrpt4 yflpaBneHaero Ha re3h
pr,rcKoBe.

Balyren pucn

lppnecrnoro He e LI3JIoxeHo Ha cbrqecrBeH BanyreH pHcK, 3auroro ocHoBHO HefeBlrre oflepaqqa h
cAenKI4 ca AeHoMIlHVpaHu e 6tlrapcnl4 reBa ulntu eBpo, AoKoJrKoro nocreAHoro e c SurccnpaH Kypc
cnprMo IeBa rro 3aKoH.

Ileuonu pucrc
I-{euonara rIoJII,ITuKa e $ynrcqna or cneAHvre Sarcropu - crpyKTypa Ha pa3xoAuTe, ueHU Ha

KoHKypeHTLr 14 rloKynareJlHa Bb3Mo)KHocr Ha norpe6nrelHTe, peryJraropHr4 pe)r(Hnara. [pyNecrBoro rrpt4rafa
rbBKaBa Suprr,reHa crparefnt c IIeJI rroAA6pxaHe Ha orrrr4MaJrHo HHBo Ha pa3xoAr4re, pa3urvrpflBaHe Ha
HoMeHKnaryparaHa rIpoAyKTHTe H ycnyn4Te H noAAbpxaHe Ha frasapHr 14 KoHKypeHTHtr rIeHoBH paBHUUla.

Kpe4ureu pucx

Kpe4uruurr pucK e ocHoBHo pt4cKbr, rrpkt rcofiro KJrHeHTr4Te A Apyrr4Te KoHTpafeHTu Ha
ApylKecrBoro H.flMa Aa 6's!lar B cibcrosHl,Ie Aa vanrnar.f,r H3rIsJro u s o6v.uaiiHo npegnuAeHr4re cpoKoBe
A6nlKr,rMr4Te oT Trx CyMrZ rro 3aeMh, TbpfoBcKl4 pr !,pyfvr B3eMaHr4s.

OcHosHure Qnuauconu aKruBrI Ha ApyxecrBoro Hocr.rreJlr,r Ha KpeALrreH pnoK ca r,apu.uHu cpeAcrBa
s 6auKosu cMerKu (rexyur,r 4enosuru), B3eMaHu.s rro fipeAocraBeH:z 3aeM:a, B3eMaHrzr or KrrHeHTu v Apyrn
KpaTKOCpOqHr,r 83eMaHlr.s.

3a orpaHuvaBaHe Ha KpeAI4rHVfl pvtcK no reKyulr4 H cpor{Hr4 Aeno3r,rru e 6aurcn, ApyxecrBoro e
BT,3npI4eJIo rIoJII4TuKa Aa pa3rlpeAeJlfl v I4HBecTI,Ipa ceo6o4uu're cu rrapvle.Hr cpeAcTBa B pa3ruqHq
QuHaHconn LlHcrarylrtln n Etlrapvr, c BrrcoKa pelyrarruq H AoKa3aH cra6nlurer.

[pyxtecrnoro He npeAocraBt KpeAI4THa rrepvop:vr Ha KJr]reHTare ca. forqN{a qacr or rypgcruqecKure
yanyru I4 HaeMI4Te ce fipeAnnarqar. [pyNecrBoro rrpeAocraBr 3aeMH ocHoBHo Ha cB:bp3aHr,r rHUa, Karo ce
H3HcKBar v clborBerHIare o6esnerreHtr - 3ailvlcr Ha 3anoBeA u/ulu unoreKr4 Ha HeABuxHMg I4MOTI4 B

3aBHcllMocr or BaHMoorHo[leHl4tra ua lpyxecrBoro c Jrlrrlara. B [pyxecrooro rurMa 3Haqr4TerHa
KOHII9HTpaIILTA Ha KpeAIrreH pzcrc. PrrcoBoAcrBoro He oqaKBa zary6u, B cleAcrBr4e Ha Her43nr,rrHeHr4e Ha
3aAbJDKeHI'Lf,Ta Ha cBoI'ITe KoHTpafeurn. ApyNecrBoro vMa rut:.rpa1eHa rroJrlrruKa, Kosro orpaHr,rqaBa pa3Mepa
Ha KpeAI4THara eKcno3zIIIrJ{ KbM orAeJIHa Suuaucoea ilHcruTyu}r.s. MaKczN{aJrHara eKc[o3grlr4q Ha KpeAHreH
pr4cK e 6araucosara crofinocr ua lpuuaHcoBr4Te aKTHBr4.

BseN'{aHlasra or KJIHoHTI4 ca npeAcraBeHu B orr{era sa $uuaHcoBoro cbcro flHVe B HereH pa3Mep cJreA
rIpHcrIaAaHe Ha Har{IrcJleHI4Te o6e:qeHru rro cbMHureJrHH pr rpy4Hocr6upaeMa B3eMaHu.fl. Tarcuea
o6esqeHxu ca HanpaBeHH Kr,Aero 14 Kofaro ca 6utu HaJrnrre vs1utus n4eHrr,rslrqvpau+r sary6u or
Hecr6upaeuocr c:bfJracHo [peAr4[reH orrurr.

Jft.rrcnugeH pHcn
Ilurcnuguuar pHcK ce H3pa3flBa B Herarr4BHara cvryaqr4r Apyr(ecrBoro Aa He 6rAe e cr,croqHrje Aa

nocpelrlHe 6esycloouo BcHr{Ku cBoH 3aAtJDKeHprs cr,rracHo rexHl,rr rraAe}K. To npoeeNAa KoHcepBaruBHa
TIOJII'ITI4Ka rIO ynpaBneHl4e Ha JIUKBpIAHOC'ma qpe3 KorTo rrocTorHHo noAAT,p)Ka OrITr,rMaJreH fluKBhAeH 3a[ac
[apHrrHH cpeAcrBa 4o6pa cnoco6socr ua SnuaHcr4paHe Ha crorraHcKara cra 4efiHocr. lpyxecrBoro
reHepupa H pa3nofiara c AocraTbrlHo co6creeHa o6opornz cpeAcrBa. Tercyuto MarypurertT t4

cBoeBpeMeHHoro ocbulecrBqBaHe Ha nnaqaHvflTa ce cneAll or Qr,rHaHcoBHs orleJr Karo ce noAAT,p)Ka
e)KeAHeBHa r'ruQoprr.raqr,rs, 3a Harvl.Hure napuqHn cpeAcrBa u flpeAcrorrq]rre rJlaulaHtre. 3a ceo6o4nnre
cpeAcrBa ce o6uucls KparKocpoqHo hHBecrr4paHe rrpr4 uafi-Ao6pu JrvxBeHr4 paBHr4ula.

Pucr Ha JrnxBeHo-o6nr,peannre [aplrqHnre [ororlu
JInxseFIIatr pI4cK 3a ApyNecrnoto srgrir4nsa or fionyqeHure AbJrrocpor{Hr4 3aeMr,r. 3aevure c

rIJIaBauII4 JII4XBeHH TIpoIIeHTH I43JIafar [pyxecrnoro Ha JTHXBeH pucK, cBbp3aH c u3MeHeHHe Ha 6's4eu1ure
[apuqH I4re l]orollu. 3aelrvre c Szrccrapanu Jrr4xBeHrz [porleHTr4 H3Jrafar [pyxecrnoro Ha Jrr{xBeH phcK,
cBr,p3aH c rcole6asufltrpv 6tAeulo o[peAeJrsHe Ha cnpaBeArusu crofiuocru. 3a Aa xeAx(upa re3u pHcKoBe,
lpyxecrnoro I{3IIoJI3Ba !'epvrBarvBu n rpyrLr xeA)r(r4parlr4 uHcrpyMeHrr4 - xeA)r(upaHe Ha napr4qeH [oroK.

flolurzrara na [pyxecrBoro e Aa cKnoqBa AorcBopH 3a 3aeM npr4 nHXBeH rrporreHT, $nxcupau r:sna
rrasapnr4fl,, HailpuMep EURIBOR, 14 eKcno3r4rlvr4Te ce cJreArr perynrpHo.



HaluqHocu,ITe no 6escpouuu Aerro3r4Ta e 6auxoelr cMerKpr ce oJrHXBtrBar sa 6aza ua oSuqua,ruo
o6gneunre Qr,rxcrapaura JII4xBeHI4 HI4Ba or cborBerHara 6asrca 14 npr,rxoAt4Te or rsx ca HecbrrlecrBeHh rro
pa3Mep. JIuxseHZ HI,IBa no ro3t4 THII Ae[o3HTr4 He ca Ar4peKrHo o6erp:aHV c [a3apHr4 J]r4xBeHr4 r4HAeKch Ho
cbuleBpeMeHHo Morar Aa 6l''qar eAHocrpaHHo rrpoMeHeHr4 or 6aurara-KoHTpareHr B cJteAcrBne Ha
rlpoMeHl4re Ha rla3apa. flopa4r,r roBa re3rl Aeno3arr4 ca rperHpaHr4 Karo SuHaHconu aKTr,rBr4 c npoMeHrrHB
JIlrxBeH rrporleHT.

Prroeo4cuoro Ha Apyll(ecrBoro reKylrlo ua6ruo4ara 14 aHanvsr4pa HefoBara eKcrro3r4r,(rzfl cnpflMo
rlpoMeHl4re B JItrxBeHI4Te paBHI4IrIa. llopagra Harzr{rzero Ha r{3BecrHa KoHrreHTpawfl Ha Jrr4xBeH pr4cK ce
cHMynapar pa3nurrHr cIIeHapI4I4 Ha peQnHaHcupaue, rroAHoBrBaHe Ha ccqecrByBarr{u no3l4rlt414,
anrepHarl4BHo QuuaHcupaHe 14 xepl(I4paHe. Ha 6asa 'resu crleHapnn ce r43MepBa rz e$ercra B:bpxy

Quuauconrat pe3ynrar ut co6crseHHfl. Kanurar rrpr4 rrpoMflHa Ha Jrr4xBeHHr rrporleHT. Ta6luqvre [o-AoJry
o6o6ulasar eKcrto3r4rlr4.flTa Ha Apyx(ecrBoro Kr,M JnrxBeH:afl pvcKi

Ynpanreuue Ha KarrrrraroB[q p[cK
C ynpaoneHaero Ha KarII{Tana ApyxecrBoro rleJrr4 ra cr3pLaBa H rroAAbp)Ka Br,3MoxHocrr4 To Aa

rIpoAT,DItH 4a QyurcquoHlrpa raro geficrBarqo flpeAilpvutrve r{ Aa ocrdfyp.rrBa cr,orBerHara Bt3BpibqaeMocr
Ha I4HBecrI4paHI'ITe cpeAcrBa Ha co6creeHr4Ka H croltaHcKn rroJr3lr Ha Apyfr4Te 3ar4HTepecoBaHn Jrr,rqa v
yqacrHt4rlr4 B HeroBlrr 6usHec.

,{pyNecrnoro ynpaBJl.aBa KarlllraJroBara cH crpyKTypa H rrpaBrz KopeKrrr4t4 B Her c orJreA Ha
rIpoMeHI,ITe B vKoHoMur{ecKHTe ycnoBu.s. 3a no4grpxaHe HJrr,t Kopurr4paHe Ha Kanr4TaJroBara crpyKTypa
,{pyxecraoro Mo)xe Aa KopI'IrI4pa [naulaHero Ha Avlm.z^neHTvr Ha aKur4oHepr,rre, B.b3Bpr,u{aeMocrra B.bpxy
KAnl{TAilA Ha aKqI,IOHepVTe VIIId 9I.II,4CVTflTA Ha HOBH AKIJVTH.

flpes nepuoAa, rIpI4KJIIorIBarI ua 31 rv'apt 2017 r. HsMa npoMeHV B rleJrr.rre, rroJrr.rrr,rKaraurru
IlpoqeclrTe 3a yrrpaBneHr4e Ha Kanr.rTaJra.

6. HttQoplraqnq 3a cKJlrcqeHnre roJIeMIt cAeJrKr,r MexAy cBr,p3aHrr Jrr{qa, qrrero MI{Hr{MaJrHo cr,Ar,p?r(aHl{e ce
o[peAeJrr c napeg6a

Hsrda cnenKr,r MexAy cBbp3aHr,r Jrr{qa, cKJrrorreHr.r [pe3 TeKyrrllar nepr{oA
foAr{Ha, Kor.rro ca [oBrr,rsrl4 csqecrBeHo Ha ftzHanconoro cscrosHyre vrbr
Ha ApyxecTBoTo B To3r4 [eprroA.

Ha reKyrrlara Sunancoaa
pe3ynrarr.rre or 4eftHocrra

28.04,2017 r.
K.rc. Ar6ena

Kpacunap CraHes
[4gnrruurereu


