MEKJIUHEH JJOKJIAJT 3A TEMHOCTTA
HA ,, AJIGEHA” AJl
KBbM 31.03.2017 TOJINHA

CbI1aCHO H3NCKBAHUATA Ha wi. 1000, an.4, 1.2 ot 3IIIIK

Anbena” AJl e Hali-ronsmara XOTeIMepcKa KOMIAHHS B Bwarapus. JpyXecTBOTO yIpaBisBa
MHOXCCTBO IbIICPHM KOMIIAHWM B WHIYCTPUM, IIOJIKPENAIM OCHOBHHS TYPUCTHUECKU OM3HEC -
TPAHCIIOPT, ME/IUIIHHA U OAHEOJIOTHS, TYPONEPATOPCKa JEHHOCT, CEJICKO CTOMAHCTBO, CTPOUTENICTBO.

C pasnmopexxnane Ha Munmcrepcku cbBer oT 1991 T., chO6pa3sHO M3MCKBAHMATA HA TBproeekus
3aKOH, ChIICCTBYBamiata oT 1969 r. Jlppxasna ¢upma “AnGena” e npeoOpasyBaHa B EjHommdmo
aKIMOHEPHO IpyxKecTBO “Asnbena” EAJI, smocnencteue mpes 1997 r. mpeobpasyBano B AKLILOHEPHO
HpyiectBo. ,,Andera” AJl e myGIMdno ApyKecTBO, YAUTO aKIKH CE THPryBaT Ha bwirapckara ¢ponnosa
6opca.

CenauiiieTo 1 afipechT Ha yIpaBienue Ha GupMara e:

K.K. Aubena — 9620

0071, JIobpry

brirapus

IIpenmersT na pefinoct na “AnGena’AJ] e mpeiyiarane Ha 3aBbPIICH TYPUCTHYCCKU NPOAYKT Ha
MCXIYHAPOAHHA M BBTpemHus masap. l1lo KoHKpeTHO, TOBa ce W3pa3dBa B CIEIHHTE JICHHOCTH:
XOT@IIMCPCTBO; PECTOPAHTHOPCTBO; MPOAAX0a Ha CTOKH OT BHOC W MECTHO IIPOM3BOJICTBO; BBHHIIIHO-
MKOHOMHYECKA JICHHOCT; NMPEOCTaBsIHe Ha MH(MOPMAIMOHHH, KOMYHATHO-OUTOBH, PEKIIAMHH, CIIOPTHH,
AHUMALMOHHY, KYNTYPHH W JPYI'd BHJOBE YCIyIH, CBHP3aHH C MEKIYHAPOIHHS U BHTPEIIEH TYPH3HM,;
M3TpaXIaHe, pa3paboTBaHe U OT/aBaHe MOJ HACM Ha OGEKTH; OXPAaHUTENHA NEHHOCT — B CHOTBETCTRHE C
ACHCTBAIIOTO 3aKOHOMATENCTBO H CJIE]T HOJTydaBaHe Ha HeOOXOMMMOTO Pa3pellcHHe.

AKIHOHEpPH kbM 31.03.2017 roguna
bpoii akuun AKIIHOHEpPHO
ydactue B %
AnGena Xosuar AJ] 2708 614 63.39%
YII® Ioepue 257 285 6.02%
3VII® Anuann benrapus 160 122 3.75%
AnGena AJ] 40 384 0.95%
Jpyru 1opuIndeck Jinna 521 581 12.21%
Dusuyecku numa 585140 13.68%
O6mo 4273126 100.00%

[ocnexnnre mpomenn B YeraBa Ha JIpyXeCTBOTO ca BIUCAHM B PErHCTBpa Ha TBPIOBCKUTE
Apyxectsa Ha 08 romu 2011r.

[Tocnennure npomeny B opranuTe Ha ynpasjeHue ca Brucaud B THProBekus perverbp Ha 12 maii
2016r.

»Anbena” AJl uMa eHOCTENCHHA CHCTeMa Ha ynpasieHHe ¢be ChBeT Ha JAVPEKTOPUTE, CHCTOSILL CE
OT 5 4JIeHa, KAKTO CJICBA;

Pagocser Kpymos Pages —IIpencenaren na CJ1

WMean Kones Kanuukos — UneH u 3am.npeacenaren va CJ1

Kpacnumup Becennnos Ctanes — Uien u Msmbanutelien AupekTop
Maprura [lerposa Tonoposa - Unen

Hun Bu Koncyntunr EOO/JT - ¢ npeacrasuren Januea [1anosa [etkosa

Apyxectoro ce npencrasisbsa ot Kpacumup Becenunor Cranes - V3mbanuTeeH JUpeKTop.

1.®unancopa HHpopManus 3a NLPBO Tpumeceune Ha 2017 r.
DuHaHCOBMAT pe3ynTaT Ha ,AnGena” AJl ksm 31.03.2017 r. e newanba B pasmep Ha 5 245
xun.iesa., ¢ 10 475 xuit. JIB. IoBeye CnpsAMO CHIIOCTABMMUS OTUETEH Nepuo, Ha 2016 r.



Kbm M.mapt 2017 r. npuxonute Ha ,,AnGena” AJl ca B pasmep Ha 950 xuin.is. , ¢ 11 % winc 116
XAJLJIB. 10-Majko cnpsmo 2016 r. JIpyrure noxonu ca B pasmep Ha 9 XWILJB., ¢b¢ 21 XHILJIB. MO-MAjKO
cupamo 2016 r. Pnnancosute npuxonu keM 31.03.2017 r. ca B pasmep na 10 633 nB., cpeuty 60 xun.ns
CHpAMO ChiMA oT4eTeH nepuod Ha 2016 r. Otyerenut ¢unancosn npuxoxau 3a 2017 r. ca pesynrar or
npoaaxba Ha UHBECTHIMSTA Ha ,, Anbena® AJl B »Doxap™ A/,

O6wmo pasxonute 3a neinocTTa Ha ,,Anbena” AJl kbm 31.03.2017 r. ca B pasmep na 4 993 xun.ie., ¢
5 % vnu ¢ 248 xuy1LJB. MOBEYE CNPSAMO CHILMS MEPHMOJL HA MPEIXOHATA FoAnHa. Te BKIouBaT cebecToNHOCT
Ha mpojax6uTe, B pasmep Ha 4 568 Xuii.iB., 061N U aJIMHHICTPATHBHH PAa3XOMM, B pasmep Ha 1 375 Xuil.JiB.
®uHaHCcOBUTE pa3zxoau ca Ha cTorHocT 404 Xun.JB.

Kem 31.03.2017 r. aktuBure Ha ,,AnGena” AJl Bp3nusaT Ha 564 457 Xun.Js., B T.4. CTOMHOCTTA Ha
HETEKYIIMTE aKTUBHU € B pasMmep Ha 523 837 Xui.JB., a Ha TeKyIuuTe aktusy 40 620 Xu. B,

Kbm 31.03.2017 r. cymaTa Ha cOGCTBEHMS KaNMTajl M PE3EPBUTC € B pasmep Ha 453 703 xun.is.,
HETEKYIIU ACKBH ¢a B pasMep Ha 57 746 xuijiB., a TEKYLIH 1ACHBH ca B pasMep Ha 53 008 xun.s.

2.Mndopmanns 3a BIMAHHETO Ha BAXKHHTE cLOMTHH 32 ,AaGena” AJl, HacTLOHIH npes mbpPBO
Tpumeceune Ha 2017 r. BLpXy pe3yararute BbB pUMHAHCOBHS OTYET.

IIpes suyapu 2017 r. ,,An6ena” AJl nponazne 100 % OT akIHOHEPHOTO Y4ACTHE BHB »Poxap” AJl.
I1pes pespyapu 2017 r. ,,Anbena” Al yenuyasa xarmrana ua ,,Banata Jlaryna” EAJl ¢ napuuna
BHOCKA B pasmep Ha 800 xuj.iB.

3. Onncande Ha OCHOBHHTeE PUCKOBE H HECHI'YPHOCTH, Nped KOHUTO € H3IIpaBE€H €MHTCHTDBLT I1pe3
ocTaHaJJaTta 9acTt oT q)HHaHCOBaTa roamHa

HpI/I OCBIICCTBABAHE Ha CBOSTA TCKYIA, UHBECTULMOHHA U (i)I/IHaHCOBa IleﬁHOCT, pr)KGCTBOTO C
H3JIOKCHO Ha CJICOHUTE (bHHaHCOBI/I PUCKOBE:

¢ erL[HTCH PHCK! Bb3MOXXHOCTTA MIBXKHHUK Ja HE U3ILIATH ALJKMMAaTa CyMa — U3LJI0 UM YaCTUYHO —
WM Ja HE TO U3I1aTH CBOCBPEMEHHO, HpeﬂHBBHKBaﬁKH 10 TO3W HAYHUH 3ary6a 3a I[pyX(CCTBOTO;
. HI/IKBHIICH PHCK! PHUCKBT KOMIIAHHATA Ja HAMa WM a4 HE € B CLCTOSHUE Aa HabaBu NMapuyHH

Cpe/icTBa, KOraTo ca HCOOXONMMH W MOpajM TOBa Ja CPElHE TPYAHOCTH TPH W3ITBJAHEHHE HA CBOWTE
(MHAHCOBH 3aIbJKEHHUS;
. asapeH puck: puckbT onpeneseH GHHAHCOB MHCTPYMEHT [a MPETHPIN KONEHAHHS M0 OTHOLICHME
Ha CTPABE/TMBATA CTOMHOCT WM Ha OBJCILINTE MAPUYHM TOTOLM B PE3YITAT Ha KoJeGaHus Ha NasapHUTE
uenu. BebipocT JIpyskecTBOTO € H3JI0XKEHO Ha TPH KOMIIOHEHTA HA Na3apHUs PUCK!
- JInxBeH puck;
- Banyren puck;
- Puck oT nipomsHa B ieHaTa Ha COOCTBEHUS KAUTAl.
3a e)eKTUBHO ynpapnenne Ha Te3u puckose, CbBeTa Ha AMPEKTOPHTE € 01100pn cnelududHu cTpaTeruy 3a
MCHUDKMBHT Ha (PUHAHCOBMSA PHUCK, KOUTO €4 B ChOTBETCTBUE C KOPIOPATHBHHTE LIEH.
OCHOBHHTE HACOKW HA Te3W CTPATETHH OMpPEJE/IST KPATKOCPOUYHUTE M IBATOCPOUHHTE LW U JeHcTBus,
KOMTO TpsibBa Ja Ce TMpEeAIpPUEMAT, 32 13 CE YHpaB/sBarT GUHAHCOBUTE PUCKOBE, MPEI KOUTO € U3MPaBeHO
HpyxecTBOTO.

OCHOBHHTE HACOKHM HA MOJMTHKATA [10 OTHOLICHUE Ha (UHAHCOBUTE PHCKOBE Ca CIIE/IHUTE!
* MunnmusHpaHe Ha JTUXBEHHS PUCK, BATYTHHS PACK M LIEHOBUS PUCK 32 BCHYKH BULOBE CAEIKMU]
* MakcumaiHo U3Mo3BaHe Ha ,,eCTECTBCHOTO XEPKUPaHe”, MPH KOETO B MAKCHMAITHA Bh3MOXKHA CTENCH Ce
3ajlara Ha €CTCCTBEHOTO NpUXBAIaHe Ha HPoAaxOH, pasxoau, JbJUKHMHU CyMH W B3EMaHUs, MPEU3UNC/ICHH B
CbOTBETHATA BANlyTa, BCJICACTBUC HAa KOETO Ce Hajara MpuWjaraHe Ha CTPATEerdW Ha XeIKMpaHe camo 3a
canjiata B npesuiucHue. ChlIaTa CTPATETUs ¢e NPUIara M o OTHOLUEHWE Ha JINXBEHHUS PUCK;
* BHenpsisare Ha IepUBATUBH HITH JPYTH NOJI00HH MHCTPYMEHTH €JUIHCTBEHO 32 LIEJTUTE Ha XeLKUpaHe;
* Bewnuky peinocty no ynpapnenne Ha QUHAHCOBHS PHCK CE& OCBIIECTBIBAT M KOHTPONMPAT Ha LEHTpPaIHO
HHBO;
* Benuku fefiHoCTH 110 ynipaBseHue Ha GUHAHCOBHS PUCK Ce OCBHIIECTBABAT HA PasyMHa U 110C/C0BATE/HA
OCHOBA ¥ MPH CITa3BaHe Ha Hal-10OpUTE Ma3apHU MPAKTHKH,

Jlpy’KecTBOTO MOYXe Aa MHBECTHPA B AKLMK WK APYTH NOJOGHM MHCTPYMEHTH CaMo B cilyyai, ye e
HAJMLE BPEMCHHA JIOITHJIHUTENHA JIMKBUHOCT, KATO 38 BCHUKM M0J00HM CIEIKH € HeOOXOMMO paspelietne
ot CeBeTa Ha JUPEKTOPUTE.

a



HO-,Z[OJIy Ca OInUCaHW pPa3MYHUTEC BHAOBE PHUCKOBE HAa KOUTO € H3JIOKEHO APYKECTBOTO TpH

OCBIICCTBABAHE HA TbPrOBCKHTE My OIIEpallud KaKTO W BB3INPUCTHUAT MOAXO], [Ipy yYIpaBJICHUCTO HA TE3H
PHCKOBE.

Banyren puck

pr)I(CCTBOTO HC € H3JIOXKCHO HA CBINECTBEH BaJYTECH PHUCK, 3all0TO OCHOBHO HETOBUTE orepanuu u
CACJIKM ca NEHOMHHHUpAHH B 6’bﬂ]“apCKI/l JICBa W/ Wu €BpO, NOKOJKOTO TMOCJICAHOTO € C Cl)l/IKCI/IpaH Kypc
CIIPsAMO JICBA IO 3aKOH.

IlenoBu puck

llenoBara noymruka € (QyHKUMA OT cleAHMTE (HAKTOp¥ — CTPYKTYpa HA pasXoAuTe, LEHM Ha
KOHKYPCHTH H MOKYNATE/IHA BB3MOXKHOCT Ha NIOTPeOUTENNTE, PErylaTOpHH pexuMu. JIpysKecTBOTO npuiara
bBKaBa (UpPMEHA CTpaTerns ¢ Le NOJNBPKAHE Ha ONTMMATHO HMBO HA Pa3XOJMTe, paslIMpsiBaHe Ha
HOMEHKJIaTypaTa Ha NMPOJAYKTHUTE U yCIYTHTe M MOAAbPIKAHE HA MA3apHU ¥ KOHKYPEHTHH LIEHOBH PaBHULIA.

Kpeauren puck

KpequrHUIT PUCK € OCHOBHO DPMCKBT, NPH KOWTO KIMEHTUTE W APYrUTEe KOHTPAreHTH Ha
JIY’ECTBOTO HAMA Ja OBJAT B CHCTOAHME Jia M3IUIATAT M3LSI0 M B OBMYAHHO MpeaBMACHHTE CPOKOBE
ABJDKAMHUTE OT TSIX CYMM 110 3a€MH, ThPrOBCKU U IPYTH B3€MaHMS.

OcHoBHUTC PMHAHCOBM AKTHBH Ha JPY>KECTBOTO HOCHTENN HA KPEAUTEH PHCK ¢a MapUdHH cpencTsa
B GaHKOBU CMETKM (TEKYIIH ACMO3UTH), B3EMAHMA 110 NPEJOCTABCHH 3a6MH, B3EMAHKs OT KIUEHTH U Apyru
KpaTKOCPOYHH B3eMaHHs,

3a OrpaHM4aBaHe Ha KPEJUTHUS PHCK 1O TEKYIM M CPOYHH JETO3UTH B GAHKH, ApY’KECTBOTO €
BB3MPUEIO MOJIMTHAKA [a Pasnpeielid M HHBECTUPa CBOOONHUTE CHM MAPUYHM CPEACTBA B Pas/MUHM
(puHancoBM MHCTUTYLIMK B BBArapus, ¢ BUCOKa peryTauys U JOKa3aH cTabuIUTET,

HApy>KeCTBOTO HE NPEAOCTABA KPEAUTHH HEPHOAH Ha KIIHeHTUTe cu. [0/1sMa 4acT oT TypucTHICCKHTE
YCJIyrd W HaeMHUTE ce mpeArmiamar. JpyxecTBoTo mpejlocTaBst 3a6MH OCHOBHO Ha CBBbP3aHH JIMLA, KATO Ce
MBHUCKBAT W CBOTBETHUTE OOE3NEUEHMS] — 3aMUCH Ha 3aMOBEN WWIW WIIOTEKH HA HEABWKMMH MMOTH B
3aBUCHMOCT OT B3aMMOOTHOLIEHUsTa Ha JlpyxecTBOTO ¢ Jsuuara. B JIpyxecTBoTOo HsiMa 3HauuTesHA
KOHLCHTpalusa Ha KpeAUTeH PHUCK. PBKOBOJCTBOTO He ouakBa 3arybH, B CEACTBME HA HEW3MbJIHCHUE Ha
3a[b/DKCHHSTA HA CBOMTE KOHTPAreHTH. J[pyecTBOTO MMa M3rpajieHa NOJIMTHKA, KOSATO OTPaHHYaBa pasmepa
Ha Kpe/IUTHATA €KCIIO3UIIMA KbM OT/AC/IHA (PUHAHCOBA MHCTUTYLMA. MaKcuMaiHaTa eKCIIO3MIMsA Ha KPEJUTeH
pucK e 6anancoBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHEH.

BsemanusTa OT KIIMEHTH ca NPeJCTaBeHH B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE B HETEH pasmep cien
NPUCMaZiaHe HA HAUMCJICHHTS OOE3UEHKM IO CBMHHUTCIHM M TPY/AHOCHEOMpaeMH B3emaHus. Takupa
00€3UEHKY Ca HANpaBeHH KBJIETO M KOTaTo ca OMIM Haiuie ChOUTHS uaeHtupuurpamu 3aryou or
HECHEOMPAEMOCT CHINIACHO MPEJAUNIEH OIHT.

JInkBugen puck

JINKBUAHUAT PUCK Ce M3pa3sABa B HCTATHBHATA CUTYAlsl APYKECTBOTO Ja HE Gbje B ChCTOSHHE /14
ToCpel{He Oe3yCIOBHO BCHUYKHM CBOM 3a[(bJUKSHHs CBIVIACHO TEXHMs majiex. To mpoeexia KOHCEpBaTUBHA
TIOJIUTHKA 10 YNPABIECHUE HA JIMKBUJIHOCTTA YPE3 KOATO IIOCTOSIHHO IMOJABPKA ONTUMANCH MUKBUACH 3amac
Mapu4HA cpelicTBa 100pa CHoCOOHOCT Ha (UHAHCHpaHe Ha CTONAHCKaTa cH AeHHOCT. JlpyKecTBOTo
FeHepUpa ¥ pasmonara ¢ JOCTaTh4yHO coOCTBEHM O00OPOTHM cpeicTBa. TeKylo MaTypUTETHT M
CBOCBPEMCHHOTO OCHIIECCTBABAHE HA IUTALIAHWATA CE CeM OT (PUHAHCOBMSI OTAEN KATO ce MOAXBpIKA
©XKCJ[HEeBHA MH(POPMAlMs 33 HANMYHUTE MapUYHM CPEACTBA M MPEACTOSIIMTE IUIallaHis. 3a cBOGOAHMTE
cpescTsa ce 0OMHCIIst KPATKOCPOYHO HHBECTUPAHE NIPU Hail-106pH TMXBEHH PAaBHHIIA.

Puck Ha InXBeH0-06BbP3aHATE NAPUYHHTE MOTOLH

JInxBeHusT puck 3a JIpy’KecTBOTO Bh3HUKBA OT MOJIy4eHUTE ABHIATOCPOUHH 3aEMH. 3aEMUTE ¢
ITaBALIM JIMXBEHM NPOLICHTH M3J1araT J[pyXecTBOTO Ha JINXBEH PUCK, CBBP3aH ¢ M3MEHEHHE Ha ObjlelHTe
MapUYH UTE NMOTOLM. 3aeMUTE ¢ GUKCHPAHH JTMXBEHM MPOLEHTH M3/1araT JIpysKecTBOTO Ha JIMXBEH PUCK,
CBBP3aH ¢ KoJebannst Npu ObAELIO ONpe/eisHe Ha CIIPaBEAIIMBI CTOMHOCTH. 3a J1a XepKuUpa Te3u pUCKOBE,
Apy’KeCTBOTO M3M0JN3BA ACPUBATUBM U JIDYTH XEDKHUPALIM MHCTPYMEHTH - XeDKMpaHe Ha NapuyeH MoToK.

[Tonmrukara Ha IpyecTBOTO € Ja CKIIIOYBA JOTOBOPH 38 33€M TIPH JINXBEH MPOLICHT, dbukcupaH KbM
nasapuus, HanpuMep EURIBOR, 1 excnosuuunte ce cieist peryssipHo.
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Hanuanoctute mno 6630p0‘-IHI/I JIeTo3uTH B OaHKOBU CMETKM Ce OJUXBABAT Ha 0aza Ha 0(1)1/IU,I/laﬂHO
00sIBEHUTE q)HKCI/IpaHI/I JINXBEHW HHBA OT CHOTBETHATA OaHKa U NPHUXOAHUTE OT TAX C€a HECBUICCTBECHU IO
pa3smep. JInxBeHU HHBA MO TO3M THI ACIMO3NTH HE ca NHPEKTHO 06131)p3am/1 C MasapHH JJUXBEHHW HHIACKCH HO
CBUICBPEMCHHO Morar ja 6”bIIaT CAHOCTPAHHO MNPOMEHEHU OT 6aHKaTa-KOHTpaFeHT B CJICACTBHE Ha
[IPOMCHUTC Ha [asapa. Hopa)m TOBa TE3U JACTIO3UTHU C& TPETHUPAHU KAaTo (bHHaHCOBI/I aKTHUBHU C TPOMCHJTUB
JIMXBCH MPOLICHT.

PBKOBOACTBOTO Ha JpY>KECTBOTO TEKYINO HAGJIOfaBa M aHAIM3MpA HETOBATA EKCTIO3HIIMS CIPAMO
NPOMEHUTE B JIMXBEHMTE paBHUIUA. [lopann HanuumeTo Ha M3BECTHA KOHLEHTpAlMsi HA JIMXBEH PUCK Ce
CHUMYNMpAT pPa3IMYH{ CUEHApUM Ha peduHaHCHpaHe, MOJHOBABAHE HA ChILECTBYBALIM MO3UIMH,
aNTEePHATHBHO (uHaHCWpaHe W Xxe/xupade. Ha 6asa Tesu cueHapuu ce usMepBa M edekra BBpPXy
(uHaHCOBUA pe3ynTaT M COOCTBEHMS KANMTAl NPH MPOMSHA Ha JMXBeHHs NpoleHT. Tabmuuure mo-gomy
06061m@aBaT eKCIIO3ULHATA HA APYKECTBOTO KbM JIMXBEHUSA PUCK:

YupagpJ/ieHHe HA KAaNUTAJIOBUSI PHCK

C ympaBneHueTo Ha Kanurana APYXECTBOTO LEIM Aa Ch31aBa M MOALLPKA BH3MOXKHOCTH TO 12
NPOXB/DKA A2 GYHKUMOHMpPA KAaTO AEHCTBAINO MPEAIPUATHE U Ia OCUTYPSBA ChOTBETHATA BBH3BPBIAEMOCT
Ha MHBCCTHPAHWUTE CPEACTBA HAa COOCTBEHMKA M CTONAHCKH MOJI3M HA JIPYrUTE 3aMHTEPECOBAHM NTHUA U
YYaCTHHULIM B HETOBUs OU3HEC.

JlpyxecTBOTO ynpap/iBa KanWTaloBaTa CH CTPYKTYpa M MpaBW KOPEKUMHM B Hes ¢ Orjied Ha
IPOMEHUTE B MKOHOMMYECKMTE YCIIOBUs. 3a NOANBPIKAHE WM KOPUTHpaHe Ha KalWTajloBaTa CTPYKTYpa
JIpY>XECTBOTO MOXe 1@ KOPUrMpa IUIAMAHETO HAa JUBMACHTH Ha aKLMOHEPHTE, Bb3BPBIIAEMOCTTA BHDXY
KaMKTaJla Ha aKLMOHEPUTE WM CMUCHSITA HA HOBH aKLHH.

[Ipes mepurona, npukmousary Ha 31 mapr 2017 r. HIMa OPOMEHH B IENUTE, NOJHTHKATA WIN
IIPOIIECUTE 3a yIIpaBIICHUE Ha KallUTaIa,

6. Mndopmanust 32 CKIIOYEHUTE FOJIEMH CICIKH MEKAY CBbP3aHH JIMUA, YMeTO MHHHMAJHO ChILDKAHNE Ce
onpenaeJs ¢ Hapeada

Hima cpenku Mexgry cBbp3aHd JMIla, CKIIOYEHH IIpe3 TeKyUIMs MEpMOJ Ha TeKymara (UHAHCOBA
TOJIMHA, KOUTO Ca IOBIHSUIM CBHINECTBEHO HA (DMHAHCOBOTO CHCTOSHHE WM PE3YINTATHTE OT ACHHOCTTA
Ha JIPY>KECTBOTO B TO3U MEPHO/T,

28.04.2017 1.
K.k. AnOeua




