
MEXAI4HEH AOKJIM 3A AEfrHOCTTA
HA,,BAJIOP IPOIIbPTI4C" MCI{II

rlpe3 BToporo rp MeceqlleHa2011 r.

1, O6qa nn{opuaqnr :a ,rBa,lop flponrprnc" MCHII

,,Ba.nop llponr,prrac,, A.{CHI] e rry6luvno aKrlr.roHepHo ApyxecrBo cbc cneuHilJlHa IlHBecrHq}IoHHa

IIeJr 3a ceKlopl,ITtaarfufl Ha HeaBHxIlMIl tlMorl{, no cMlrcr,ra na 3axosa 3a ApyxecrBara ctc

CNEUTAIHA HHBECTITUIIOHHA IIEJI,

,{pyxecraoro e yqpeAeHo ua 10.03.2010 r. n rp Co$nr H e B[I{caHo I Tr'proacnur perucrrp Ha

19.03.2010 r. CtqecraynaHero Ha apyxecrBoro He e o6arprauo cr,c cpoK.

flpeguen r na ,{efinocr Ha Apyxec'rBoTo e: riHBecTr.rpaHe Ha napuqHHTe cpe.qcrBa, Ha6paHH qpe3

ItraBaHe Ha ueHHH KHlDKa, B HeABIoKITMH lruorn (cexropurt3a:]ll.r Ha negauxuur'r uuoru)

nocpeacTBoM noKyrrKa Ha rrpaBo Ha co6crgenocr r.r apyfr{ BerqHr, lpaBa Bbpxy HeABDIflTMI'I ITMOTI'I,

rr3BbprxBaHe Ha crpoexu u no4o6peunr B Ttx, c IreJI lpeaocraB.f,Hero I{M 3a yflpaBneHue, or'{aRaHe

noA HaeM, Jrr,r3t4Hr , apeuaa uluttu npogaa<6ara uu .

Ceaa:rnuero na ,,Ba.iIop llponr'prrac" AACI4U e Perry6:rzxa Burapur, rp Co$ul, pafiou

"Tpuaguqa", a a4pecrr Ha ylpaBJreHue e y.n."Euoc" Nl 2.

Kanuralr,r Ha,{pyxecrroro e 650 000 (Ilrecrcrorun ]r neraecEr xu,rrnu):rena, pa:npege.neu ua 650

000 ( recrcrornu u nerAeceT xu,r.n4r.r) 6por o6urcHoseHl.l 6eena,tuqnu aKU1lI4' C npaBg Ha r;1ac u c

HoMrrHa,'IHa crofiHocr or I (egnn) leB BccKa.

,,Ba,rop flponr,prr.rc" AACI4 uMa eaHocTeneHHa crrcTeMa Ha ynpaBneHHe U Ce y[paBntBa OT csser

ua ,{apenropnre B cacraB;
1. EJucaeera BraAoga AceHoga - npeAceAaren Ha cbBera Ha AI4peKTopHre;
2 . Pycatmu Cran'rer ,{uuer - 3aMecrHnK-[peaceAarer Ha cr'Bera Ha AnpeKropr'tre;
3. Eopr.rc,rao Kupuloo Huueo - Hsnl,'ltlurereH axpeKTop.

lpyxecrnoro ce npe,{craBrcBa or ll3nbrHlrrerHlt{ atlpexrop Eopuc,rar Hnx.ner.

2. Baxnn cr6rrnq Hacra,nfiJrl| rpe3 Broporo rprrMeceqre na2011 r, (01.04.2011 r.-30.06.2011

r.) n or nauanoro ua {nnanconara roAlrlra c HarpynBaHe.

Ha07.01.2011r. B ueHrpirneH exe.{HeBHuK - B-n Cera,6p.5 clr,tacHo' 92a, aL 1ra2 or 3IIIIIIK

6eue ny6nurcyrano qso6rqennero ea ny6:ruvHo npeArafaHe Ha aKIIITI4 OT [t'pBOHarraIHOTO

3aAbJDKr.{TenHo yBeJII{qeHI'Iero Ha KarII',lTaJIa Ha ApyxecrBoTo.

flolnucxara 3anoqHa Ha 19.01.2011 r. - nl]pBHr pa6oreH aeH crea l.I3TnqaHero ua7 nuu or AaTaTa

na o6Hapogaaue na cto6qeuuero e ,{r,pxareu BecTHHK r.r rrpHKnrcqH sa 14.02.2011 r. Bcuqxu sogu

l50 000 (cro H neTAeceT xHjrrara) axqr,ru oT yBerI4qeHHeTo Ha KarrLrTiIJIa ca 3anl4caHt H eMI4CI'lOHHaTa

rrM crofiHocT I o6q pa:uep or 150000 (cro u nergecer) xwsnu JIB. e H3I-ltJIo BHeceHa no

ua6uparerHata cuerKa Ha apyxecrBoro a ,,Bauxa ,{CK" A!.

Ha 15.02.2011 r. 6eure nponegeHo Ir3BrHpeAHo o6rqo cr,6paHne Ha aKquoHepl4re' Ha Koero BbB

Bpr3xa c nplrK;Iloq[noro yBeJ]I'IqeHI{ero Ha Kanura,ra 6eue lpoMeHeH ycraBa Ha ApyxecrBoro'



Ha 16.02.2011 r 6eure noaaAeuo 3agglenue ao KoMHcusra sa $nHancoa Haa3op 3a o4o6perue Ha

npHeTr4re oT aKIILtOHepHTa npoMeHl B ycraBa Ha apy)KecTBoTo.

Ha 16.02.2011r 6eue noAaAenO Yoe4Ou,reHue gO Kouuq1rra:a $uHaHcoB HaA3op 3a npI{KJrIoqBaHe

Ha rroAnr{cKara H pe3ynTaTlT OT rry6flrqHoTo [peMaraHe npfi n6pBoHaqanHoro yBeJII]qeHL{e Ha

KAI]I,ITiUIA.

Ha 14-03.2011 r. r Tr,proacrur perrrcrap 6eue BrrHcaHo yBejrrrqeHuEro Ha KaTIHTaJIa Ha .4py)KecTBoTO

or 500 000 Ha 650 000 reBa.

Ha 16.03.201i r. 6eure noaa.4eno 3aJIBrIeHue go ,,I{eHrpa:reu aenosurap" A'{:a perucrpaqu-r Ha

HoBorBAaAeHIrre 150 000 6por arquli or yBeruqeHl'Iero Ha KanI4TaJIa Ha Apy)KecrBoro'

Ha 21.03.2011 r. ce [poBeae I'I3B1,Hpe.{Ho o6qo ct6paxr're Ha aKu}IoHepHTe, ua xoero 6rxa

r.r3BtptreHr.r [poMeHH B cr,cr.aBa na cbseTa Ha aupeKropu're. or c,{ 6rxa ocBo6o.4eHl4 ,{Iauump

feopir.ren leopruen u Hmolafi I]eroe flevel ri Ha rqxHo rascro 6.{xa us6paHra E:rncanera B:ralosa

Acenona r.r Pyca"ruH Crauuea ,{unen.

Ha29.03.2011r. T:rproacxur pefHcTBp enuca nonon:6paHuTe qJreHoBe na ctaera ua AupeKToplrre.

Ha 31.03.2011 r..c PeueHlte N 240 - fIA, Korraucuffa sa Qr.ruancon ua4sop nnnca ,,Ba,'rop

flpomptrc" AACI4I-| naro ny6luuno apy)KecrBo B perucrbpa na ny6:ruuuure apyxecrBa L Apyrl4

EMI4TEHTU HA IIEHHI,I KHruKA.

Ha 08.04.2011 r. 6eue noAaAeuo 3atBneHI'Ie 4o ,,Burapcxa Sou4ora 6opca - Co$u-u" A.{ :a

Aorrycl€He Ao rsproBl4l Ha aKql.{lrre Ha ,,Ba,'Iop flponr'prnc" A,{CLIL{'

Ha 18.04.2011 r. Ctsera Ha aupeKropure na ,,Er,lrapcxa $ougora 6opca - Co$m" A! Ha croe

3aceaaHrre perrrcrpxpa H .qonycHa ao rrproBrl axqlrnre na ,,Ba.nop llponr,pflrc" AACI4I] na 6opcon

cerueur ,,flasap Ha apyxecTBa cbc cneqltanHa ITHBeoTHIIHOHHa Uen".

Ha 29.04.2011 r. 6xxa t:npareHu [oKaHa I'I Marepl{zrnn 3a cBHKBaHe na O6uo ct6panue ua

aKrlr{oHepr{re Ha ,,Ba,rop llponr,prric" AACI{q ao KOH. flor<anara ga ocA 6elre rry6,runyeaua a

Tr,prorcxnr perllcrl,P.

Ha 30.05.2010 r,6eure npotegeno PeaoBHo o6u1o cr,6pauue Ha aKrlr{oHepHre. flo-saxHHre peueHut

Ha axquoHepllTe 6.rxa; npueuane Ha ['o4I' uuur SIlHancon orqer sa 2010 r' n,{ox'raga ra,qenHocrra

,ru gpy 
""r"oro 

npes 2010 f., Ha3HaqaBaHe Ha oaHTeH KOMr4reT, ynr'IHoMoulaBaHe ua cr'neta ua

aupeKTopure Aa cIsIIoqBa cAertKlt 3a noKynKH Ha HeABmKIlMH pruoru c o6ul pa3Mep Ao 125 000 000

IEBA.

3. B,lII|qHr.re Ha BaxHrrTe cr6l|rns ra ,,Ba.nop Ilponr'prnc" AACIq, HaCTLIIIT!'IIr [pe3 BTopOTo

rpnueceune na 2011 r. nrpxy pe:yJrrarltre BbB t[unanconru oruer

flpes rroporo rpuMeceqlre sa 201 1 r' ,,Ba,rop llponr,pruc" A,{CII[L{ He e nprl4o6nralo HeABITKLMH

r.rMoru H Kr,M 30.06.201 I r. He nplirexaBa raKI{Ba.

o6utlur pa3vep Ha nplrxoanae, peanr.I3HpaH!.r or apyxecrBoTo xlv 30.06.2011 r. sts,'lugar Ha 28

xr.lJr. JIeBa. Bcuuxu nprxo.qu ca tlopurapaalr or JIlrxBH no 6aHxogI'I aenosnru
pasxoAureHaapyxecrBoTo3anepuo,{a01.01.-30.06.2011r .ca77xut t .J IeBa,orKol . lTo10xr . , ' Iesa

pa3xoAl{ 3a BT€Harp:DKAeHut u 7 xul. leaa pa:xoAu 3a BbHIITHH ycJTyrH

broporo ,prr"""que sa 2011 r. ,,Ba:rop flponrprr.rc" AACHI I .pr4Krrcql4 c ne'iar6a n pasuep Ha 11

XI'JI, IEBA.



4. Onncanue Ha ocHoBH[Te p[cKoBe r| Hecl{rypHocrHt rlpeA Korrro e urnpaneuo ,rBalop

Iponrprnc" A,{CIIII npe: Qnxaxconara rognna

pa-:luqnn rpynu plrcKoBe Mofar aa BJrrxrqr eaHoBpeMenno na aefinocrTa na ,,Ba,'rop flponlprac"

AACI,U, Karo HtKoIl or rsx Morar Aa 6r4ar orpaHuqaBaHll, a Apyfl ca H3B]H KoHrpoJIa Ha

Apy)KecrBoro.

4.1. Pncrcone, cneqxrlnvnu ra .{p1'rxecrnoro

Pucxone cnrp:aHlr c Kpar(ara Ircropua xa .{pyxecrnoro
,{pyxecrsoro e yqpeAeHo npe3 M. Mapr 2010 r' u npeAcrol'I Aa 3anoqHe octl4ecrBtBaHe Ha AefrHocr,

unnlotr""nto npu,4o6unaHe Ha HeaBI,IXr.{MH nVOrlr. Br,guoxno e npn4o6I.roaHuTe I{MoTIt Aa UMaT

cKpnru HeAocrartlll,I, aa He 6;4ar ylpaalraaHll aocrarbqHo eQexrneuo, lIrH no apyfh tlpHrIHHl4

cTofiHocTra Ha HMOTI.ITe I H AOxoAa, KOfiTo reHepHpaT, Aa e noA OqaKBaHI'I.f,Ta. OqrosHa 3aAaqa Ha

Crsera Ha AI,IpeKTopI{Te e Ir3rorBtHero Il rlpueMaHero Ha e$exrneuu B'brperxHn flpaBtna s

rrpo3paqHH nporreAyplr :a pa6ora, Kot ro aa cnoMofHar 3a ycneuHoro oclluecrB.JlBaHe Ha ocHoBHara

AeiHocr Ha ,{pyxecrnoro, 3a nocrt.ifaHe Ha nraH}lpaHHre $nHaucoeu pe3yJlrarl'{ u ra AaI.ar Ha

HnBecrr.rropHTe yBepeHocr, qe HHTepecltre uu ure 6taar 3aulureHl B MaKcHMaJrHa creneH- 3a

nocTI,I|aHe Ha IIHBecTI,IquoHHI]Te IIeIu u npI.I B3eMaHeTo Ha I{HBecTHIII4oHHII peIxeHH.,I, ocHoBHa

syunqn.r nle Hrpae ra o6clyxnauloro apyxecTBo, Ha xoeTo ce B!3nafa H3BT,pIIIBaHeTO Ha peIUUa

Aefinocru, onllcaHu B 3axoHa :a 4pyxecrBara cbc c[equiurHa IrHBecrI{qHoHHa uen'

Hanycnane Ha KJrrcqoBIt cJryr([TeJrlr

Tora e pncrcr,r 4eiuocrra na ,{pyxecrnoro ga 6r,ne :acrpa reHa npn HaIrycKaHe Ha cIyxHTeI OT

KJrIoqoBo 3HarleHr{e u cr,c cnequQuuua rsa:ruQurcaqr.u, 3a Kororo e TpyAHo I,IJII4 HeBT,3MoxHo Aa ce

HaMepn 3aMecTHr.rK B pa3yMcH cpoK H npfi pa3yMHl.r r[r.rnaucoor,r ycnoBHt. llopa.{u cneuriQr'rxara ua

cro.rra 4efiuoct, .{pyNecrroro uMa orpaHl'IqeH na 6poi nepcoHiul, a ocHoBHara qacr or

on€paTlIBHaTa aefinocr Ille ce Bl3Jrara Ha B.bHrrrHn KoHTpafeHTu, c KoeTo To3H pLICK e AO rOJItMa

creneH r43oJ rpaH.

Pucxone, cnrplasu c aefinocrra na o6c,'ryxnalqnre apyxecrBa

AplxecrBoro e 3anLJDI{eHo no 3aKoH Aa Bb3JIoxu yflpaBJleHl.{ero Ha npure)KaBaHI'ITe }IMorH'

BK:rrcqtirerHo, Ho He saMo, ttBrpuBaHe Ha crpoenol u no4o6peHu.r, ct6lpanero Ha HaeMI'I,

nOAAT'pXaHgTo u peMoHTl'ITe' KaKTO 14 BOAeHeTo Ha CqeToBOAHa OTLI€THOCT' Ha eAHO I{IH noReqe

o6c,ryxrarqu ApyxecrBa. B ra:u npt:rca I'BnbrHeHI{ero Ha .qoroBopHr'(Te 3aA}JDKeHHt or crpaHa Ha

o6cnyxsarqure ApyxecrBa ure oKzrsBa cllrrecrBeHo Bnrr.lHue Bbpxy AefiHoc'ITa n Sunaucoaure

pe3y;rarl,t na ,{pyxecrnoro. llpr'r nog6opa ua o6c,ryxaauln 4pyxectga Cteemr ua .{upexropure u1e

ce prKoBo,{H or AocerauHara HcToput, pefl]'TalrBt' npo$ecnoua,rua nea'ruQnxaqr'rr n onlar Ha

o6cryxraullne gpyxecraB H prKoBo.qHllt lrM nepcoHiur.

4.2. O6run (cncreuxn) pncnone

O6rqnre (cucrevnr) pltcxone ca re3lt, KoHTo ce orHacqr Ao BcIlqKL HKoHoMI{qecKH cy6exru e

crparlara LI ca pe3ynrar or B bHITIHI'i :a ,{pyxecrnoro (bar<ropn, Bbpxy Kolrro,,Ba:iop flponlpflrc"

AACI4II He Moxe Aa oKa:|Ba BJIITIHIe. OcHoeHl e Meroax 3a orpaHuqaBaHe Ha Brl.{Huero Ha re3u

pr,rcKoBe ca cs6upaue lr aHirnx3upaHe Ha TeKyrrlaTa nH$opuaqu-r H npolHo3HpaHe na 6raerqoro

pa3Blrrrre tto orae,ruu g o6ulu noKa3areJrl{.

Heb.raronpnrrnfi [poMeHtr B 3aKoHoaarencrBoro
Or onpeae,rquro sua'rlnr'e :a $uHaHcoBlit pe3yJlTar na ,,Ba'rop flponr'pruc" A!CI{I-{ u 3a Aoxoaa Ha

HefoBlrre aKrIHoHepH e 3ana3BaHero Ha reKylqut aaHT'qeH pexc{M 3a Aefiuocrra Ha ApyKecrBoro, B

qacrHocr ocgo6ox,4agasero na neqal6ara ua,{ppxecrloro or o6laraue c Kopnoparl'lBeH AaHIK'

flrva cnrypnocr aanu a 3a KaKsB neplroA oT BpeMe ,{pyxecraoro I4 HefoBI4Te aKUI{OHepn ue ce

norauut ot-6nuaofipu-rreH AaHbqeH pexuu. B AonbJIHeHI{e, xaxro gefiHocrra na ,{pyxecreoro' rara



Ll He,IlBI,Dru{MHTe I4MOTH CaMIt nO Ce6e cX ca o6eKT Ha lerainHo L MHOTOaCneKTHO npaBHO

peryJrnpaHe. Hrua rapaH4ar, qe 3aKoHoAarercrBoro, 3actrauo Aefiuocrra na lpyxecrBoro, H.,IMa ,qa

6r,4e uSUeHenO B nOCOKa, KO.STO ,qa AOBeAe AO 3HarII4reJIHH HenpeABHAeHI4 pa3xOAIl L CT,OTBSTHO ,qa

ce oTpa3u He6JrafonplrrTHo Ha HefoBaTa [e.{al6a. Bce nar, Tp96Ba Aa noAqepTaeM. qe TeHAeHUI{tTa

Ha XapMOHr,t3ItpaHe Ha MeCTHOTO 3aKOHOAaTeJTCTBO C eBponetcKaTa peryJIaTnBHa paMKa B qaCTTa 3a

ApyXeCTBaTa cLC CneIII4iUIHa HHBeCTHUITOHHa IIeJI' BOAH AO MHeHHe, qe 6,lafOnpuqTHL{T perynaTlBeH

MOAe,r Ha TO3r..r BI4A KOMnaHHI.'l tlle Ce 3afl:l3H t4 B 6r,Aeue.

Onnancnpane na nHBecrlrIlttrrre B HeaBllr(lrMIr IrMorIl

Yclexrr Ha Apy(ecTBoTo 3aRvcv R roJt.f,Ma cTerreH oT BS3MoxHocTTa Aa llp AO6He HeAB]DIfl4MH

r,rMoTI,I npH H3|OAHI,i yCrOBI,Irl, BKJIIOqI{TeJIHO Aa OCI4rypn HaBpeMe H rlpu npueMJIlrEI.l napaMeTpH

$Unancr.rpaue qpe3 eMnCuJI Ha IIeHHL1 rctu:rca ulstn 6anrconu rcpegrlrn. KIM nacrO.gx-(tlc MoMeHT

KpeAHTHpaHeTo Ha npoeKTH B ceKTopa Ha HeABHXI,IMI,ITe I,IMoTI.I e cI,IJIHO ofpaHl,tqeHo Ii IIpH 3aBHlxeHH

r,I3I,ICKBaHuJt OT CTpaHa Ha 6aHKHTe. (Dr.lrancupaHeTO qpes KanIrTaJIoBIlt flU13ap B CTpaHaTa e Ctlrqo

3aTpyAHeHo rropaAr-r Hr.rcKaTa JrrrKBnAHocT I,I cpaBHnTeJIHo cjra6Ht pllcKoB aIIeT!IT Ha uHBecTHTopHTe

,{pyxecraoro ue nnaHllpa cBoeBpeMeHHo cBoHTe IrHBecrI'lqHI'I L Heo6xoauMl'rre 3a QIrHaHcI'IpaHero
I4M 11apuqH1l CpeACTBa, KOSTO O6aqe He IapaHTI]pa. qe 3IOAHH I{HBSCTI,IIIH3HH1 BT,3M6XHOCTI'I H{Ma

Aa 6r,Aar npolycHarlr nopaAH Bb3MoxeH HeAocrI,Ir Ha OHHaHcnpaHe. Or 4pyra crpaHa, eBeHryailHo

yBerr.{qeHtle Ha [a3apHHTe JII{XBeHH TIpOIIeHTU IrIe AOBeAe AO HapacrBaHe Ha pa3xoal{Te Ha

lpyxecraoro no o6cJrp(BaHe Ha $eTI{Te 3aeMr.r lt Ao cboTBeTHo HaMaJIeHr{e Ha neqajl6aTa My.

Br,snoxuo ofpaHuqeHxe Ha ro3l't pI4cK ce rlocrura qpes xeaxnparu]4 cAenKll, Ho ,{pyNecreoro ue

MOXe Aa rapaHTl,Ipa MaKcnMaJIHO rlpueMJlIrBIl ycJIOBItI nO CAeJIKI',ITe.

3asrlcrl]uocr or reMrla Ha HKoHoMrlqecKlr pacrex

OqaKSaHI.rs Cra6 HKOHoMr.rqeCKHr paCTeX( B cTpaHaTa BOAU AO OTcJIabBaH€ Ha nOKy[aTeJIHaTa

c[oco6Hocr Ha crorraHcKr{Te cy6eKTu u Ao no-Hr.rcKI,I nlraa na norpe6leHl,Ie 14 HHBecTHIIHIi, Koero

HeMHIryeMo 3actra HeraruBHo rr,pceHero Ha HSABI'DI{IIML HM6TI{' a orraM H neqan6ure Ha

.{pyxecrsoro. flpegar.rl oqaKBaHHrTa Ha npaBHTeiIcTBoTo 3a nocTe[eHHo Bb3cTaHOBtBaHe Ha

r.rKoHoMHKara flpe3 201 l, ceKTopt'T Ha HeaBI.])KI'IMI'ITe UMOTI4 CI'IIIO CJreABa Aa ce noBnH{e

6raronpuxruo B cpe.qHocporleH [raH.

Kpe4uren pnct,i

flognqnqra ua EbnrapHJI Ha Mex,4yHapoAHl4re ALnroBL{ IIa3apI4 ce noAoOpI4 npe3 nocneAHaTa roAI4Ha.

Hai-saxHHxr eoeKr oT noAo6prBaHero Ha KpeAr.trHur petTHHI ce C,I,cToll B IIoHnxaBaHe Ha

pr,tcKoBnTe npeMuH no 3aeMHTe, KOeTO BO,4H AO no-6nafonpurTHfi J[{xBeHH paBHHrIIa (npr.r parnu

apyrl4 ycnoBlrt).

florenqtalnoro rroBr,trraBaHe Ha rpe4nrHur pefiTHHf Ha cTpaHaTa g 6r,aer]]e 6u uualo 6:raronpurrHo

Bnr4rHHe Br,pxy ,4eiuoCrra xa ,{pyxecrtOrO u no-TOqHO BBpxy yCJloBI4tTa Ha HeTOBOTo BI'HIIIHO

SuHaHcupaue. Or 4pyra crpaHa, eaHo eBeHryaJIHo noHuxeHue Ha KpeAHTHIT{ pefiTI'IHr Ha Bunaplu

6r.r onagalo orpIrIIareJIHo BJIHIHIIe Blpxy IreHara Ha tpunancupanero Ha ApyxecrBoro, ocBeH aKo

HeroBure 3aeMHL cnop:ByMeHI'It He ca c $uxcupanu rltxBH.

Ba,ryren pncx
Csr,racHo .ueicrBauoro Kr,M Hacrotulut MoMeHT 3aKoHoAarercrBo B Eulrapr'u, 6urapcrun :ren e

$uxcnpan KaM eBporo B caorHoueHr.le EUR I = BGN 1.95583, a BbnrapcKara HapogHa Eaura e

AJrtxHa Aa rroarlpxa uueo na 6uIrapcKuTe JIeBoBe B o6par(eHue, paBHo Ha Birn)'THHTe pe3epBl Ha

6auxara, Ta:u ralpua rIoJlI'trIlKa HaMiultBa 3HaqHTeJIHo pacKa or cphBoBe B crotHocrra Ha

6tlrapcxtr,ren. (DuxctpaHu.rT Kypc Ha JreBa KrM eBpoTo Hocu:a 6'urrapcxata BanyTa pI4CKa OT

ue6laronpuxrnn aBHxeHLls Ha Kypca Ha eBporo cnptMo Apyrl'tre ocHoBHI4 BaIry"TlI Ha

*"*gy"upo4*rrt" $r'rHancowt niBapH, Ho He cqI'ITaMe, qe [oao6eH He6raronp[sreH eQeKT IIe e

onpeAenrrrl 3a .4eilnocrra na .{pyxecrroro.



Hur[.naqnonen pncx

Pucntr or yreluveHue Ha unQ:raqutTa e cBT,p3aH c HaMar.f,BaHeTo Ha peanHaTa noKy[aTeJIHa cl{aa Ha

1IKOHoMnqeCK1rTe cy6erru u eaeuryalHara O6e3UeHKa Ha aKTI,IBl.lTe, .4eHOMI,IHI'IpaHU B MeCTHa BaIJI)'Ta.

Cucrenara Ha BaJrlTeH 6Op4 ItoHrpolupa naplrqHoTo npeAlaraHe, Ho BIHIIIHH QarrOpH [4oraT Aa

oKaxaT HaTr4cK B IIOCOKa Ha yBeJIHqeHHe Ha IIeHOBTTTe Hr,sa. rlneHcrgoro Ha cTpaHaTa HI'I B

Erponeicru_r cbulo qe ar:.4eficraa I nocoKa [ocTeneHHo r4paBHqBaHe Ha Br,TpeuIHI.ITe UeHLI C Te3I.I

Ha OCTaHaJIHT9 cTpaHI,I-qJIeHKIt, Kr,nr uaCrO.SUIUc uoneUr o6aqe U KaTo IIIJTO MexaHI't3MGT Ha BalI)"TeH

6op,E ocuryprna rapaHlrltu, ue uutp:raqnrra B crpaHara lqe ocraHe noA KoH'IpoJI u HcMa Aa HMa

ue6laronpu-arno BJrI.ltHI,Ie.

Ilo,rnruuecrcu pncx
floJlr,rruqecKncr pt4cK e cBbp3aH c Br$MoxHo Bl,3HIrKBaHe Ha BT,TpeuIHonoJ]I4TuqecKI't clTpeceHuq L

ne6laronpurrua npoMrHa B cToIIaHcKoTo 3aKoHoAaTeJIcTBO. TO:U pUCn e CBbp3aH C B63MO)KHOCTTa

npaBrrTencTBoTo Ha eAHa,{bp)KaBa aa cMeHI'I noJrI'ITUXaTa CI'l I'I B pe3ynTaT Ha TOBa na3apHara L

uHBecruIIlIoHHa cpeAa, B rcomo pa6orm ,4pyxecrBara aa ce npoMeHH He6laronpu.rtro, a

HHBecrnropI,ITe Aa nonecar sary6u,

Sr,lrapu_r e cpaBHxleJIHo cra6u,rua floltH 1rqecKH. aoKo;tKoTo nMa KoHCeHCyC g O6IqeCTSOTO H

OCHOBHI{TE IIOJII'TI-IqECKI,I CI,{JIH IIO OTHOIIEHI]E OCHOBHI'ITE HACOKU HA HKOHOMIIqECKATA IIOJII'ITI4KA I,l

AGJIrOcpOqHaTa opr4eHTallut Ha CTpaHaTa. ETO 3aUIO nOJILITI{qeCKLi'T pI.tCX Ce OIIeHtBa KaTO HlrcBK H

He ce oqaKBar 3HaqureJlHu npoMeHx B norI4TI{KaTa Ha IIpaBI{TeJICTBOTO.

[pyrn cncreuxn prlcnoBe

AeiiHocTra na ,{pyxecrroro Mo)r(e Aa 6rAe nosruqua H oT H3MeHeHHr B CBeTOBHaTa H peflroHanHa

rrKOHoMr{rreCKa u norltTlrqecKa KoHIoHKTypa. 3a6assHero Ha CBeTOBHOTo Ilnt,t peIHOHaJIHo

r,IKOHoMHr.reCKO pzi3BuTno, eoeHHIi Aeicrsu.t, rpDxIaHCKO He[oALlHHeHHe. npHpoIHH 6e,c:rsnli H]IU

apyru OopcMaxopHn o6cro.srercrBa Morar 3Haql4rerHo aa 3arpyAHtr ,{pyxecrsoro npu

oc6 IecTBtBaHe Ha nocTaBeHI{Te oT Hefo L(eJIH.

TpyAuOCrra 3a npeABUXAaHe na te:u ct'6utl.tg H HeB}3MOXHOCTTa Ha nLJIHO 3aCTpaXOBaHe HaJIaIa

r,r3noJr3BaHeTO Ha npeur43gH loAxoA npr.r aHaJr113a Ha HaJrr4qHaTa 1ru$opuaqu-r, 3acTpaxoBaHe Ha

npr.rrexaBaHr,rre HMorIl, onpeaentHe Ha npofpaMa 3a IercrBI'It npI'I Bb3HI{KBaHe Ha KpL3}rcHa

cuTvaurur.

5. Ilxr[opnraqur 3a clc:rrcqe[n cAeJrrrr Mexqy cBa'p3aH[ Jrliqa rlper BToporo rpuMeceq[e Ha

2011 r .

flper orvernoro rpllMeceque He ca u3B6prlrBaHI{ caeJIKH c1'c cBlp3aHH nulra.

nana: 27.07.20ll r.

/s/
Eopnc.nan Hnrcnen

I{gnunure.ten,,{uperroP


