
MEXAI4HEI{ AOKJIAA 3A AEI;IHOCTTA
KbM KOHCOJII4AI4PAH @I4HAHCOB OTTIET

cbrJracno lr3ucKBalrurrra Ha ul. 100o, an4, r.2 or 3IIIIIIK

Al6ena" A{ e uafi-roJltMara xoreJllzepcKa KoMrraHr4fl n Eurrapur. lpyxecruoro ynpaBnrBa MHoxecrBo
AbLuepHI'I KoMnaHHI4 B I'IHAycrplII4, noAKpellsullr ocHoBH]/,A Typvcrvrqecxr,r 6nsuec - .rpaHcrropr, MeAHuHHa ],1

6 ar u eor oru r, TyponeparopcKa 4efi uoct, ccJro Ko crorlaHcrBo" crpo'TeJrcrBo.

CeAa,ruulero H aApecbr Ha ynpaBneHHe Ha Apy)KecrBoro e:
c.06pounule 9630
r.rc" Al6esa, A4lrnHucrparHBHa crpaAa
o6n" {o6pnu
Errrapur
Burapua

flpe4llemr ua 4efiuocr ua "Al6eua" A,{ e npelnaraHe Ha 3aBT,prrreH Typucrr.rqecKn rrpoAyKT Ha
MexAyHapoAHuq v BbrpeIIrHIrt Ila3ap. llo KoHKperHo, ToBa ce v3pa3sBa B cneAHr.rre 4efiHocrz:
xorenlrepcrBo; pecropaHTbopcrBo; npoADK6a Ha croKLI or BHoc 14 Mecruo upotr3Bo4crBo; BbHrrrHo-
I'IKoHoMIrqecKa AeiiHocr; rlpeAooraB.sHe Ha uH$oprraarlr4oHHl{, KoMyHanHo -6wtonu, peKJraMHr4, crroprHr,r,
aHI4MaIII4OHHI'I, KynTypHII I{ ApyrI4 BI{AoBe ycnyrll, cBbp3aHII c MexAyHapoAuaf z BbTperleH ,ryprd3bM;
I43rpDKraHe' pa3pa6orBaue v orAaBaHe rIoA HaeM na o6erru; oxpaHprrenua 4efinocr - B cborBercrBr4e c
Ae fi cre a[roro 3 aKoHoAareJlcrBo Ir cJIeA tronfraB aHe na neo6xoArrMoro pa3p errreHr{e.

,,Ar6eHa"AI - ApyxecrBoro vafira [parexaBa v ynpaBrrflBa Ar,rrlepHr.r KoMrraHrrrz, o6e.qr,rneHr{ B
I4KoHoNrt,t.{ecrca fpyna ",416eHa".
o or rtx c ocHoBHa 4eftuocr cr,Ilro xoreJruepcrBo, pecropaHTbopcrBo r{ Typrr3r,M ca ,,E.[rara

Jlaryua" EAI, ,,flpuuopcxo Kly6', EAA, Xeuycrypzcr A[.
flapalenuo c ocHoBHara rypucrur{ecra 4eiluocr ca pzBBr.rrr.r cneAHVTe 4efiuocru:t Typoueparopcna 4eiiuocr, opraHlr3[rpaHe Ha eKcKyp3rrrr r{ Meporrpr,r rtrvrfl) KoHrpeceH Typn3bM,
TpaHcrloprua 4eituocr I.r orAaBalre Ha asrol{o6uru rroA rraeM, - qpe3 ,,An6ena Typ,; EA4,
KaKTo rr qpe3 ,,@raMuHfo Typc" EOOA cbc ceAaJrr.rrqe n fepvanux

r MexqyuapoAeH r{ BbrperxeH TpaHcrropr r{pe3 An6eua Anrorpanc A!
o MeAuulrHcKa u 6a"nueororrrrrHa gefiuocr - qpe3 ,,Me4raqrzucxz I_{eurrp ,,Me4ura

CneuzarugupaHa Borunqa ga Pexa6ururar\us.,,CEp MeAura - Ar6eua,, EooA KaKTo rz

l\16eHa",
34panHo

yqper(AeHue,,3Y Me4uxa An6eua', A[
c 3erueAe.lHe Ir [pou3BoAcrBo Ha ceJlcKocrorraHcKa rrpoAyKrrr{rr - qpe3 4pyxecrno,,Eroo CrpoureJlcrBo -,,Eroctpoit" AA,,,AKTr4B czn,, OOn

Arpo" A!
o AsnoAefrnocr u ,'reruulua gefiuocr - qpe3 ,,I4HrepcKafi,, AA
r tr4ueec.Iuquu B I4HcraJIaIIvrr4 3a [polr3BoncrBo Ha ereKTpuqecKa eHepfr4r or orrrarrr\u v 6uorraaca -

,,flepneryyna Mo6pue Ef" AA
o I{unecruuuu n REAL ESTATE -,,TvxLtfl, rm', A[
o tr{Hnecruquu B yrlpaBJleHrre a cronaHrrcBaHe Ha HeABrrr(r.rMa co6crneHocr - ,,AlSa lKoucylr

2000" EooA, "Brmapux 29" AA, "r4aLrc" A,{, "Hotel des Masques,, sA AH:ep, Ilnefiqapur z
"Axrolor Pu3opr" EAA- AT,uIepHo Apy)KecrBo na,,VIguc,, A[,

Irrqepnure trpeAnplrfl'tr4fl\ c"IpaHI4Te B KoIrro ca perrzcrpvpaHl r.r nporleHTa na co6crBeHocr B Te3r4
IlpeArrpa.[Tr4.s ca KaKTo CJre,4Ba:



[nrqepHu rrpeArlpuqrurr perr{crpr{paHn B
eTpaHaTa:

MeAuuuucnlr qeHrtp MeAaxa Al6ena EAI - n.x.
Ar6erra

Cneuualnsrapaua 6olunua :a pexa6uluraqur
MeArra A,r6ena EOOA - r.r. Ar6eua
Ar6ena ryp EAI - x.r. Ar6ena
flpuruopcxo ruly6 EAI - rp.flpuuopu<o
AnQa r<oncynr 2000 EOOA
Euara naryHa EAA - c.Tonora, o6ulraHa Kasapna
tr4Hrepcxaii AA - c. Jlecuoeo, EnnH fleluH
hauc A,{ - rp. BapHa

Xevycrypncr AA - rp. l-a6pono
Ar6eHa aBrorpaHc A.{ - x,x. Al6eua
Cor<oler1-Eopoeeq AA K.K. Eoponeq Ao
03.10.2018 r.
Exoarpo A[ - r.x. An6ena
Banapun-29 AA - rp. Corlu.a
Er<ocrpoi A[ - rp.[o6pru
Tt'txr,u xr,r A[ - rp.Ban.rnx
Ilepneryyv Mo6nne Ef AA - n.x. An6ena

[r,u1epuu flpeArpnarufl per[crpupaHn e uyx6nHa:

Xorer Ae Macx A[ - Ansep, Llleeiqapur
Bn:ur Er.nrapur EOOA - Pyurunr
Orannsro Typc EOOI - fepuaHn.a

{r,qepuu ilpeArpuflTuq Ha [arqepHnre Apy)KecrBa:

AKrhs CI4il OOA - AbulepHo ApyxecrBo Ha Exocrpofi A{
flfl Enocrpoil VrcafiHa -Ablr1epHo Apyx(ecrBo Ha
Erocrpoil AA ao l9 n,rapr 201 B r.
Axronor Pusopr EAA- at,rqepHo Apyx{ecrBo Ha Au,,c AA

Ilpoqeur Ha rrrrBect'H uHfl Ta

31.Mapr.19 31.{ercenrnpn.l8
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[pyNecruo llpr'n'topcxo xry6 EAI e ny6rtzvHo, cr'rJlacHo 3aroua sa ny6ruvHo [peArraraHe Ha qeHHLr KHhxa u e B[r4aaHo

a Perrctupa Ha ny6ll.rvuare ApyxecrBa BoAeH or Kouucurra no rpuuaHcoB HaA3op.

I. @unaucoBa r{H0opruaqrrfl Kr,M Kpaq Ha rrbpBoro rprrMeceqrre Ha z0l9 r.

Pe:ylrar Kr,M Kpas Ha ubpBoro rprrMeceque Ha 2019 r.

Krv rteceq Mapr 2019 r. rIpHXoAIrre or AefiHocrra Ha I4KoHoMriqecKa rpyrra An6eHa ca B pa3Mep Ha
3181 xar.nB., 3a cblrllrf, rlepuo,4 Ha [perxoAHara2018 r.ca peanil3upaHr4 4247 xr4Jr.JrB.
Ce6ecroilHocrra I{a rpoAa)I(6are e B pa3Mep Ha 10325 xr4Jr.JrB., rrpr4 10405 xrzJr.JrB. 3a nbpBo
TpHMecer{He sa 2018 r. , a 6pyruara KoHcoJrr{A:apaHa zary6a 3a nbpBo rpuMeceque tta 2019 f. e B
pa3Mep sa 7 1 44 xrrJr.rrB"



O6rqure u ailMuHucrparl4BHl4 pa3xolu 3a rlepl4oAa ca B pa3Mep ua2250 xr4Jr.JrB. OuuaHcosnre rrpuxoAr4
3a nepr4oAa ca2 xut. JrB., a $uuanconure pa3xorv B pa3Mep ua 544 xr4Jr. JrB.
3a nepno4a Ha nbpBo rpl'IMeceque ua 2019 r. fpyna Ar6ena peanv3vpa r(oHcoJrr4Aprpana:ary6a n
pa3Mep sa 9681 XI'IJI.JIB. cpeqy sary6a or 7469 xr4Jr.JrB. KbM cbrrlvr nepr4oA Ha npeAxoAHara roArrHa.

Orqer :a t[uuaHcoBoro cbcroflHrre
Krrvr 3I.03.20I9 f. aKTI'rBrITe Ha LIKoHoMLIqecKa rpyna An6eua Bb3Jru3ar ua 644905 xrrJr.JlB., B r.rr.
crofrHocr:ra Ha HereKylrllrre aKTI4BLI e B pa3Mep Ha 617010 xr,rJr,JrB., a Ha reKyrqr4Te aKTuBr4 27895
xI4rI.rIB. Krna 3l'12.2018 r. axrueure Ha fpylara uo 6alaucosa crofiuocr ca6utu 635603 xr{Jr.JrB.

K'sv 3 1 ,03.2019 r. cyMara Ha

HeKoHrponr4parqo yuacrue 7 289
TeKyuIr{Te ilacvrBu ca B pa3Mep Ha

KAIILITAJIA h PC3EPBT4TC E B PA3MEP gA 476473 XIZJI.JIB., B T.q.
xaJr.JrB. Herexyuqrzre rracr4Br4 ca B pa3Mep Ha 112745 xuJr.JrB., a
55687 xrrrr.rrB.

lnaeHure aKurroHepn ua fpynara KbM 31.03.2019 r. ca

ArcquoHepu

Ar6esa Xon4uHr A!
Yll(D loeepne
3YIIO Arnasu Furapux
An6eHa An
Apyrra ppr4A r4r{eoK H Jult\a
(Dil:LtrlecKI4 rzua
Oduro

cJreAHrrTe:

Epoii aKrlr{u

2 708 614

257 285
166 180

40 384
512 388

588 275

4 273 t26

ArcquoHepHo
yuacrue n oh

6339%
6.02%
3.89%
0.95%

1r.99%
13.76%

100.00%

llocleAHnre npoMenu e Ycraea ua [pyxecruoro ca Brrr4caHr4

flocleAHr.rre [poMeHU B opraHr,rre Ha yrrpaBreHue aa BrucaHu B

B pefl.rctbpa Ha rr,proBcKr,rre ApyxecrBa Ha 08 ro_rru 201lr.

T'sproecxnl perr.rcrbp ua 13.07.2018 r.

An6ena A[ uua eAHocreIIeHHa cucreMa Ha yrrpaBJreHrre cr,c Crner Ha Ar,rpeKTopr,rre, cr,crorrq ce or 5
qJICHOBE KbM IATATA HA U3IOTB'HC HA HACTOqIIII4g OTI{ET, KAKTO CJIEABA:
Pa4ocner Kpyvon PaAee -flpe4ce4aren Ha CA
IrlsaH Kores KanzuKos - r{reu 14 3aM.npeAceAareJr ua C.{
Kpacuuzp BeceruHos Cranes - rlleu ul/rsnbrlrureJreH Ar{peKTop
Maprara flerpona To4opona - Hleu
flw Bu Koncylrr.rur EO O.{

lpyNecrnoro uafixa ce [peAcraBJl.f,Ba il ynpaBn.sBa or Kpacuvup Becernuon Cranen - IrlsnuHr4TeJreH

AHper(rop.

llyd"rnrcynaHe Ha 3aBepeHUTe roAIrIrIHIr SnHaHconu orrrerrr Ha ,,An6en a,, AIsa 2018 r"

I-o4uruHu.ar KoHcoJlpIAHpaH Sr,rHaucoB orqer rz,{orclaga sa 4eftuocrra ua fpynara sa 2018 r., KaKTo H
BcHLIKI4 ocraHarl,i 3aKoHoBo u3vcKBaHr4 AoKyMeHr4 ca [peAcraBeHr,t Ha KOH, E@B n O6ulecrneuocrra.
fly6nnnysaHu ca Ha www.x3news.com, www.investor.bg H Ha crpaHgrlgre Ha An6eua
http:/icorporate.albena.bd a www.albena.bg

II" onucarure Ha ocHoBlrlrre pLIcKoBe rr HecrrrypHocrrr, npeA Korrro e rr3[paBeH eMrrreHTT,T rrpe3
ocraHaJrara qacr or SnHaucoBara roAuHa
fipu ocrrqecrBflBaHe Ha cBo.ara reKyrrla, r.rHBecrr4rlr4oHHa rz Sunaucona 4efiuocr, fpynara e lr3Jro)KeHa
Ha cne.4Hrrre QzuancoBr4 pr,rcKoBe :

' KpeAI'ITeH pI'IcK: Bb3Mo)I(Hocrra AnbxHlrK Aa He r,r3rrJrarrr 3aeM - Iz3rltrJro luu{ qacrrlqlo - vfiu na
He ro I43IIJIarI4 cBoeBpeMeHHo, npeAr.I3Br4KsafrKn no ro3rl Harrr4H sary6a sa fpylara;



. JIuxBr.rAeH pr.rcK: pHcKT,T fpyuara Aa HqMa
cpeAcrBa, I(oraro ca ueo6xo AlaMII rr nopaArr roBa Ia
S uHauconu 3 aA:bJrlKeHr4-rr ;

' fla:apeu pI4cK: plrcKbr onpeAeJleH drzuancon r4HcrpyMeHT Aa nperbpnr4 xore6anus 11o
oTHoIIIeHI{e Ha cnpaBelIrr4Ba'Ia crofinocr uJrLr Ha 6r,gerqzre napur{Hr4 nororlu B pe3yJlTar ua xore6aHus
Ha rla3apHlrre IIeHIz. Bcrquocr fpynara e I43JIo)I(eH a Ha rpn KoMrroHeHTa Ha rra3apHr{r pprc1:- JIprxBeH pacK;
- BalyreH pr4cx;
- PrzcK or npoMf,Ha B rleHara sa co6crBeHzs KarrrrraJr
3a e$ercrrzBHo ynpaBJIeHI'Ie Ha resll pr4cKoBe, Crsera Ha Ar4peKTopr4Te e o4o6prar cnequ6nuuvr
crpareffiu 3a MeHI'IA]I(MT,HT ua $uuancoBl4g plrcK, Kolrro ca B cborBercrBlle c KoprIoparI,IBHpITe uenrl
OcHosHzre HacoKI4 Ha re3l{ crparefl,Ill orrpeAennr KparKocpoqHr{Te 14 AbnrocporrHnTe uen}r 14 gei,rcrnux,
KoI'ITo rp.r6na ra ae lpenlplreMar, 3a Aa ce ynpaBnrBar Snuauconure prrcKoBe, npeA Kor4To e
rr3rrpaBeHa fpynara,
ocHosFlzre HacoKI4 Ha noJlurl4Kara IIo orHorrreHlre ua SzuaHcoBr,rre pilcKoBe ca cJreAHrrre:
' Mauavu3l4paHe Ha JII4xBeHI4t pIIcK, Banyrlr4r, pr4cK rr ueHoBr4r pI4cK 3a Bcr{rrKr4 Br{AoBe oAeJrro.r;
' MarcuualHo Ir3rIOJI3BaHe Ha ,,ecrecrBeHoro xeAlKr.IpaHe", npz x""to B MaKCI4MaJIHa BT,3MOI(Ha
creneH ce 3anara Ha ecrecrBeHoro npI4xBaIIIaHe Ha nponal(6u, pasxo4r4, AbJr)Kt4M:a ay17rrrt4 B3eMaHrr.tr,
trpev3rIVCneHIZ B CbOTBerHara BaJIyra, BcneAcrBl{e Ha Koero ce Hanara [punafaHe Ha crparervlu Ha
xeA)IQIpaHe caMo 3a can!.ara B npeBulxeHze. Cr'qara crparefufl, ce npr4nara rr ro orHorrreHue Ha
nlz.xBeHufl. pr4cK;

' Bue4pxnaue Ha AepaBarlrBa vlru Apyrr4 noAo6sn r4HcrpyMeHTr4 eAr4HcrBeHo 3a rleJrr4Te Ha
xeA)r(vpaHe;

' Bcuqrz AefiHocrz rro ynpaBneHr4e Ha QuuaHconufl. prrcK ce oor,rrlecrBrBar r,r KoHTpoJrLrpar Ha
rleHTpanHo HrrBo;

' BczqKu Aefinocru rlo ynpaBneHlle Ha @rauauconzr prlcK ce ocbuleorB.f,Bar Ha pa3yMHa r4
rIocJIeAoBareJIHa ocHoBa a rrpv crla3BaHe ua uaft-4o6pr4Te nasapHr4 rrpaKTr.rKr4.

fpynara Moll(e Aa I4HBecrI4pa B aKqI{[ unkr Apyru no4o6uu r4HcrpyMeHTrl caMo n cryuaft, qe e HaJil4rle
BpeMeHHa AOrIbrIHIrreJIHa JIpIKBITAHOCT, Karo 3a BcvqKrr no4o6nz cAenKrr e Heo6xo4r,rMo pBpelleHrre or
Cteera Ha Ar.rpeKropHTe.

flo-4ony ca orrr4caHu pa3nur{Hrzre Br4AoBe pr.rcKoBe Ha Kor4To e
Ha TbpfoBcrure fi oneparlzr4 KaKTo r4 Bb3lrpr4errzrr noAXoA npr4

BalyreH puclc

fpynara He e I43JIor(eHa Ha cbruecrBeH BanyreH prlcK, 3arrloro ocHoBHo neftnure olepallprr4 I{ c"qenKr,{ ca
AeHoMI'IHI'IpaHI4 B 6r:rrapcxu resauluru eBpo, AOKoJrKoro rrocJrenHoro e c Sur<ctapaH Kypc cnprrMo neBa
no 3aKoH.

I(euonu pucx

L{euonara TI.JII4TVKa e ftyHr<qzx or cJlerHIrre Qar<ropra - crpyKTypa Ha pa3xo Ar4Te,rleHrd Ha KoriKypeHTr4
14 noKynareJlHa B63Mo)KHocr ua norpe6l4TeJllzre, perynaropHr4 pe)KrrMrz. fpynara rrpvnafa r6BKaBa
$uprraeua crparefvt c qen rIoAAT,p)I(aHe Ha orrrr'MaJrHo HrzBo Ha pa3xoAr{Te, pa3rxr4p{BaHe Ha
HoMeHKJlarypara Ha npoAyK'ture vr ycnyfhre rr [olAr,pr(aHe Ha rra3apHrl r.r KoHKypeHTHu UeHoBr4
paBHurrla.

Kpe4r.rren plruc

Kpe4zruuar pI4cK e ocHoBHo plrcKbr, npz rofiro KJrrzeHTr4Te 14 Apyrr{Te KoHTpafeHTr4 Ha f'pynara uxua
la 6slat B c:bcrosHl4e Aa l43nrrarqr u3ll-f,no u n olu,aafiHo lpcABr,rAeHr,rre cpoKoBe Abnxr{Mr4Te o..f rsx
cyMrr no 3aeMrr, TsproBcKrr rr Apyfr4 B3eMaHrz{.

ocHoeFllare $zuauconu aKTI'IBI4 ua fpynara, HocvreJrrr Ha KpeArzreH prrcK oa napulrHr,r cpeAcrBa B
6auxoez cMerKrI (rer<yruz Aeno:uru), B3sMaHr.rr rro npeAooraBeHrr 3aeMr4, B3eMaHrzr or KJrr,reHTrr rr
Apyfr4 KpaTKOopoqHr4 83eMaHr,rr.

vnil Aa He e B cbcrotrHlze Ia r'a5asu napuqHr4
cperrlHe TpyAHocTr4 npr4 r{3rr6nHeHr,re Ha cBor,rTe

r,r3Jro)KeHa fpynara [pI4 oclrrlecTB{BaHe
ynpaBneHr4eTo Ha Te3r,r plrcKoBe"



3a orpaHIavaBaHe Ha KpeAI4THI{.f, pI,IcK rro reKyrrlu r4 cpotrHr.r Aerro3r,rrrl n 6aurz, fpyuara e Bb3npr.reJra
rIoJlI4TI4Ka Aa pa3rlpeAerfl. vt I,IHBeorr4pa cno6o4uzre cr4 napuqlrr4 cpeAcrBa B pa3nur{Hr,r $unaucoeu
r4HCTr4TyrILt u e Er,lrapvt, c BrrcoKa perryrarllr A Lr AoKa3An Cra6ulurer.
fpylara He [peAocraBq Kper[THI4 nepuorl4 Ha KJrr.reHTr4Te cr.r. forsrr,ra qacr o.l'Typr.rcrur{ecKl4Te ycnyrr4
14 HaeMHTe ce [peAnnaiuar' fpynara rlpeAocraBq 3aeMI4 ocHoBHo Ha cBbp3aHu rrvfiJa, Karo ce r43r{cKBar
H cborBerHure o6esneqeHus - 3ailvcvr Ha 3anoBeA ululm ulrorgKz Ha HerBu)KLrMvr vrMorpr B 3aBlrcr4Mocror B3aI4MoorHoIIIeHI{f,Ta Ha fpynara c nullara. B fpynara HflMa 3Haqr{reJrHa KoHrIeHTpa\us Ha
KpeAI4TeH puctc. PlxoBoAcrBoro He orraKBa zaty6u, B onelcrBl{e Ha Heil3rlT,JrHeHrze Ha 3a.IIbJIXeHLIrra Ha
cBoIITe KoHTpareHTu' fpynara I{Ma I43rpareHa IIoJII4TrrKa, Korro ofpaHnr{aBa pa3Mepa Ha KpeAr{THara
eKcrIo3HIIl4.{ KbM orAerlHa QzuaHcona LIHcrI4TyuIrs. MaxcuualrHuta eKono3r4urzs Ha KpeArrreH pr4cK e
6 arauco sara croft uocr ua $nuancoBrrre aKrprBr4.

BseNaauusra or KJIueHTvI ca npeAcraBeHz B orrrera sa fruuaHcoBoro cbcrorHr{e B Herer{ pa3Mep cneA
lpl4cnaAaHe Ha HarrllcJleHlrre o6egqeuru rro ebMHI4TeJIHIz u rpy4uoct6;|rpaeMu B3eMaHr4r. Tarusa
o6esueuKz ca HanpaBeHll KT,Aero LI Koraro ca 6utu Hanrrqe er6urus. u4eurra$raqllpauu :ary6u or
uecs6upaeMocr ctfJracHo rlpeAtrrueH orrr4T.

JluxenAeu pucK

Jluxnz4ut'tsr pplcK ce LI3pa3.tIBa B HefarvBHata aLrryarJzrfl fpyuara .4a He 6r4e n cbcrorHr{e na
nocpeulHe 6e:ycloauo B0IZLIKI4 cBoI{ 3aAT,Dr(eHr4.s c:bfracHo rexHLrq naAe)r(. T's ilpoBexAa
KOHcepBarI4BHa norl'ITlrKa IIo ynpaBneHue Ha JTT4KBTTAHOCTTa qpe3 Korro r]ocro.f,HHo noAA.bp]r(a
orITaMiIJIeH nI'IKBIr.4eH 3arrac ilapwrHr cpeAcrBa lo6pa cuoco6Hocr ua $unaHcrrpaHe Ha crorraHcKara crr
Aefiuocr" fpynara reHepl{pa n pa3nonafa c AocrarbrrHo co6crseuu o6oporuu cpeAcrBa. Tercyrqo
Marypurerbr r{ cBoeBpeMeHHoro ocblqecrBsBaue Ha nnarrlauLr.rrra ce cJreAr,r or $unaucoBt4r orAen Karo
ce noAAT,pxa exeAHeBua IzHQopuawrfl 3a HarI,IrIHr.rre napuqHr'r cpeAcrBa rr npeAcrorrqr.rre u.naqaHur.
3a cso6oAHI4Te cpeAcrsa ce o6Nal,Icns KparKocporrHo t4uBeorr4paHe npr4 nafi-4o6pu Jrr{xBeHV paBHrzrqa.

Plrcn ua JtrrxBeHo-o6nr,psauure [apuqHure [orourr
JlzxeeHz.f,r pI'IcK 3a fpyuara BI3HI4KBa or nonyqeHrrre AbnrocporrHlr 3aeMrr. 3aeruure c rrJraBaru[
JII4XBeHI4 TIpOIIOHTI{ Ir3Jlarar fpynara Ha JIITxBeH plrcK, cBbp3aH c rz3MeHeHr,re Ha 6sAeulure naprrqggTe
rlorour{. 3aerr'ture c $raxezparur JII4xBeHrr nporleHTr.r ur3Jlarar fpyuara Ha Jrr{xBeH pr,rc1, cBbp3aH c
role6auus npu 6s4eqo onpeAensHe Ha crrpaBeAJurnu crofiHocru. 3a Aa xe4lKzp a re3u pr.rcKoBe,
fpynara Iz3rIoJI3Ba AepI4BarI4BLr u rpyru xeAxr4pauu r.rHorpyMeHTr.r - xeAxs4paHe Ha [apur{eH rroroK.

flo:rptruxara ua fpyuara e .4a oKJIIoqBa AoroBopr4 3a 3aeM npr4 JrrzxBeH rrporleHT, $arczpaH KbM
n a3ap HV fl , Harlp I'I M ep EURIB O R, u eKcn o3LI \ur4T e ce cneAt'r' peryntpHo.

Haluquocurre Iro 6escpouHl't AerIo3IrrLI s 6aHKoera cMerKr4 ce oJrr.rxBrBar Ha 6asa ua o$uquanuo
o6.seeHl4re rfuxcupanu JIITxBeHI4 HVBa or c:borBerHara 6auxa u npr4xoAr,ITe or r.f,x ca HecT,rrrecrBeH2 rro
pa3Mep. Jluxseuu HI4Ba IIo ro3l4 Trrrl Aeno3lrrpl He oa AIzpeKTHo o6nrpsauz c rra3apHr4 Jrr.rxBeHr4 t4HAeKcr,r
Ho cbqeBpeMeHHo Morar la 6r'Aar eAHocrpaHHo npoMeHeHra or 6anrara-roHTpareHT B cneAcrBrre Ha
rlpoMeHl4re Ha [a3apa. flopa4z roBa re3z Aelo3urr{ ca rperrzpaHr4 Karo Suuanconn aKTLrBt4 c
npoMeHnIrB Jrr.IXBeH nporIeHT.

Pr,xono4crnoro Ha fpynara reKylrlo na6mo4aea u alurv3upa HeroBara eKcno3lrrlrzr cnprMo
rlpoMeHI4re B JILIXBeHLITe paBHLIIqa' llopa4z Hanuslrero Ha lr3BecrHa KoHrIeHTp ar\nr Ha Jrr4xBelr pr4c1 ce
cHMynlrpar piBnl4r{Hu cIIeHapI{I4 ua pe$zuaHclzpaHe, [oAHoB.rrBaHe Ha cbrqecrByBaulu ]lo3]rrluu,
aJITepHarI4Bno Quuancl4paHe I4 xeAXI4paHe. Ha 6asa lesu crleHaprrr4 ce r.r3MepBa u erferla Br,pxy
QuHauconut pe3ynrar z eo6creeutrr- Kailvffarr rrpu npor\dsHa Ha Jrr4xBeHVs nporleHT.

Vnpan.neuue HA Ka[r{TaJroBHq pncK

c ynpanneHl4ero Ha KaIIuraJIa fpynara uenr{ Aa c63AaBa r.{ [oAAbp)r(a B:b3Mo]KHocrr,r ro Aa ilpoAbJr)r(r4
aa 0yuxqraoHl4pa xaro 4eficrBaxlo rrpeArrpr4flTle v ra ocLrryp{Ba cborBerHara Bb3Bp:blrlaeMocr Ha
HHBecrI4paHI4Te cpeAcrBa Ha co6crseHl4Ka Iz croIIaHcKI,I [on3r4 Ha ,qpyrrrre 3a]rHTepecoBaHrr nuqa u
yqacrHHrlrr B HeroBr4s 6usuec.



fpynara y[paBnrBa Kanr4TaJroB ara cv crpyKTypa
t4KoHoMrzqecKr.rre ycnoBtrr. 3a uo44rpxaHe rdJrrz

MOXe Aa Kopr4rr{pa rrJrarrlaHeTo Ha ArrBr,rAeHTr{ Ha
aKrIr4OHepuTe ilIru eM.krcrrflTa Ha HOBr4 aKUrrI4.

14 rrpaBu KopeKrlr.rr4 B Her c orneA Ha npoMeHr4Te B

Kopr4rr,rpaHe Ha Karrr4TaJroBara crpyKrypa fpynara
aKrII4OHepr4Te, Bb3BpbruaeMooTTa BT,pXy KarrrrTana Ha

III. lludopMallufl 3a BalffIrrr cr6uruR, HacrbrrrrJrrr [pe3 TpuMecequero rr
HarraJloro Ha QuuaHcoBara roArrHa Ao Kpas Ha cr,orBerHoro rpr{Meceque, rr 3a
BT,pxy pe3yJrrarrrre BbB SuuaHconuq orrrer

c HaTpylrBaHe oT
TqXHOTO BTI,IqHUE

HsNaa saNFru vs6hrhx"
noBrrHtI H c'brllecTBeHO

frepr4oA"

HacTbnHi'rH [pe3 OTr{erHhr nepHoA Ha reKyuara $uuaHcoBa foAr4Ha, Ko}rro Aa ca
Ha SuuaHcoBoro ctcrorHHe r4JrH pe3yJrrarzffe or 4eilHoclra Ha rpyilara B To3r4

IV. trIH$opMalluq 3a cKJlrcqeuvre roJreMrr cAeJrnu Me)KAy cBr,p3a'rr Jrrrqa
Hrva c4elxl4 MexAy cBbp3aHH JItzIla, cKJIIoqeHu npe3 orqerHltfl rrepnoA Ha reKyrrara QzHaucona roAHHa,
Kol4To ca [oBJll4flJll'I cbluecrBeHo Ha $uuaHcoeoro cbcrotHne Alrvr pe3ynrarvre o:r aefiHocrra Ha fpyrrara B
To3U nepHoA.

27.05.2019 r. Iul:luHrareleu AupeKrop:
/Kpac sen/


