MEKINHEH JOKJIAJ 3A JEMHOCTTA
KbM KOHCOIMAUPAH ®PUHAHCOB OTUYET

CBIVIACHO M3HCKBAHUATA Ha 4wl 1000, an4, 1.2 ot 3IIIIK

AsGena” AJl e wali-ronsamara XoTenuepcka KOMIAHHS B Boirapus. Jpy>kecTBOTO ynpasiisiBa MHOXKECTBO

ABLICPHH KOMIIAHHW B MHAYCTPUH, NOAKPETIAUIM OCHOBHHS TYPHCTHYCCKH GH3HEC - TPaHCIOPT, MEIMLMHA M
GasiHeonorns, Typoneparopeka AeHHOCT, CeNlcko CTOMaHCTBO, CTPOHUTEINCTRO.

CenanuieTo 1 aApechT Ha yNpasieHte Ha JpYsKecTBOTO e:
¢.0O0pouuine 9630

K.K. AnGeHa , AIMUHUCTpAaTUBHA crpaaa

0061. Jobpuu

bbarapus

bearapus

Ilpeamersr Ha neftnocr Ha “AnGena” AJ] e [Ipe/ilarage Ha 3aBBPIICH TYPUCTHYECKM MPOIYKT Ha
MEKINYHAPOAHUS U BBTPCIIHMA 1asap. [lo KOHKpeTHO, ToBa ce H3pa3siBa B CIIEMHHTE JEHHOCTH:
XOTCIMEPCTBO; PECTOPAHTHOPCTBO; MPOJaxOa HA CTOKH OT BHOC M MECTHO HPOH3BOIACTBO; BLHIMHO-
MKOHOMHYECKA JICHHOCT; MPEAOCTABIHE Ha HH(DOPMAIMOHHHU, KOMYHAIHO-OUTORH, PEKIIaMHH, CHOPTHH,
aHUMAMOHHH, KYATYPHH U JAPYTH BHIOBE YCIIYTH, CBBP3aHH ¢ MEKIAYHAPOIHHS M BHTPELICH TYpPHU3EM;
M3TPOKIAHE, pa3paboTBaHe M OTAABAHE IO HACM HA OGEKTH; OXPAHHTENHA JCHHOCT — B CHOTBETCTRUE C
JEHCTBAIIOTO 3aKOHOATEIICTBO U CIIEH MOTydaBaHe Ha HEOOXOIUMOTO pa3pelcHue.

~AnbeHa"AJl — JlpyxectBoto Mmaitka npurexara u YOpaBJsiBa ABLIEPHU KOMIAHHH, OOEIWHEHU B
Mxonomuuecka ['pyna "AnGena",

Or TaX ¢ OCHOBHA JEHHOCT CHLINO XOTEJAHEPCTBO, PeCTOPAHTLOPCTBO M TYpHU3BM ca ,bsanata
Jlaryna” EAJL, ,Ilpumopcko Kny6” EAJT, Xemycryprcr All.

[Mapasento ¢ ocHOBHATA TypHCTHYECKA NEHHOCT Ca PA3BUTH CIEAHHETE JCHHOCTH:

Typoneparopeka neiinocr, opranuznpane Ha exckyp3uu u MEpPONPHATHS, KOHIPeceH TYPH3IbM,

TPAHCHOPTHA JEHHOCT M OTAaBaHe HA aBTOMOOWJIM MO} HaeM, — upe3 , AjGeHa Typ” EAJL,

KaKTo u 4pe3 ,,daamunro Type” EOOJ cbe cemamume B [epmanus

Me:xaynapojen u BbTpeleH Tpancnopr upe3 AnGena ABToTpanc AJl

Meauuuncka u GaaHeosiornyna jefimoct — upes ,,MeUIUHCKH Hentsp ,,Memuka AnbGena”,

Crennamusupana bonunna 3a Pexabunutarus ,,CBP Memxa — AnGena” EOOJ xaxTo u 3apaBHO

yapexzenue ,,3Y Memuxa AnGena” AJl

3emeesine U MPOU3BOACTBO HA CEICKOCTONARCKA NpOAYKIHUS — Ype3 ApyikKecTBo, Eko Arpo” AJ]

Crpourencrso — ,,Exocrpoii” AJl, ,, AKTHB cuir” oon

ABHOJeHHOCT M JleTHINHA JeiiHocT — upes ,,MuTepekaii” AJl

NuBecTHUMN B HHCTATAIINK 33 IPOM3BOJICTBO HA €ICKTPHUECKA €HCPrus OT OTHAABIK K OHoMaca -
»lleprneryym MoGune BI™ AJ]

HNneectuuun B REAL ESTATE — | Tuxus ko1 AJl

MHBecTunun B ynpas/ieHHe U cTONaHMCBAHE HA HEJBHIKMMA COGCTBEHOCT — “Anda Koncynr
2000” EOOJL, “Bwarapust 297 AJl, “Manc” AJl, “Hotel des Masques” SA Amnsep, Illeeiinapus u
“Axronon Pusopt” EAJl- meinepno apysxectso Ha “Umuc” Al

JlbliepHUTE TIPSJTIPUSITHS, CTPAHUTE B KOUTO €4 PETHCTPUPAHU U NPOICHTA Ha COOCTBEHOCT B TE3M
IIPC/IIPHUATHS Ca KAaKTO CIICABA;



Abuepnu NpeAnpHATHSI perHCTPUPANH B IpomenT na nuBecTHUHSTA

cTpanara:
31.Mapr.19 31./lexkemBpn.18
Mennuuncku uentsp Meanka AnGerna EAJT ~ k.x.
AnbeHa 100 100
Cnennannsnpana 6oaHuLa 33 pexabuantaius 100 100
Meanka Anbeda EOOJ] — k.x. AnbeHa
Anbena typ EAJ] - k.k. AnGena 100 100
[pumopcro k1yé EAJT - rp.Ilpumopcko 100 100
Anda koHcyat 2000 EOO/] 100 100
bsnara naryna EAJL - c.Tonosa, oGiunna Kasapra 100 100
Murepckait ALl - ¢. JlecHoso, Enun [Menun 99.99 99.99
Wanc AJl - rp. Bapna 98.06 98.06
Xemycetypuer AJl— rp. F'aGposo 98.39 98.39
AnbGena asToTpanc AJl - k.k. Anbena 98.23 98.23
Cokoneu-boposent  AJl — k.. boposen, o
03.10.2018 r.
Exoarpo A/l - x.x. AnbeHa 97.70 97.70
Buarapus-29 Al - rp. Cogus 86.94 86.94
Exoctpoit Al — rp.doGpru 67 67
Tuxusa kb1 AJ] - rp.Bamunk 75 75
lepnetyym Mo6une BT AJl — k.x. AnGena 52.23 52.23
AbLUtepHH IPeRNPUATHS PErHCTPUPARM B Yy KOHHA: HponeHT Ha nuBecTHIUATA
31.Mapt.19 31 lexemBpn.18
Xoren ae Mack AJl — Ansep, LIBerinapus 89.43 89.43
Busur buarapus EOOJT — Pymbhus 100 100
®namunro Type EOOJI - Tepmanus 100 100
Abmepnn npeanpuatus Ha JIbepHnTe ApyKecTBA; IIpouent Ha nHBeCcTHIHATA
31 mapr 2019 31 nexemBpu 2018
Axrtus CUIT OO/ - nemepuo apyxkectso Ha Exocrpoit AJl 67 67
I ExocTpoit Ykaiina — abliuepHo apyecTso Ha
Exoctpolt AJl no 19 mapt 2018 r.
Axronon Pusopt EAJI- abiepHo apyxectso na Manc AJ] 98.06 98.06

Hpyxecreo INpumopcko knyd EAJl e ny6anuHo, chracho 3akona 3a myGAHYHO MPeUTaraHe Ha UEHHH KHIDKA M ¢ BIMCAHO

B Perucrbpa Ha myGinunuTe apyskectsa BogeH ot Komucusta o ¢punaHcoB Haazop.

l. dunancosa uHGopManua KbM Kpasi Ha ILPBOTO TPHMecedne Ha 2019 r.
Pesynrat kbM Kpast Ha IEPBOTO TpUMeceune Ha 2019 .

KM mecenr mapt 2019 r. upuxoaure ot meiiHocTra Ha MKomOMHUCCKa rpyna AnbeHa ca B pasmep Ha
3181 xum.aB., 3a cbmus nepuox Ha npeaxoxnara 2018 r.ca peanusupanu 4247 XuiLjs.
CebecroiinocTra Ha mpojgaxbute ¢ B pasmep Ha 10325 XWiLis., npu 10405 xwunJs. 3a nbpBO
Tpumeceune Ha 2018 r. , a OpyTHaTa KOHCONMAMpaHa 3ary6a 3a obpBO TpuMeceune Ha 2019 1. ¢ B
pasMep Ha 7144 xun.is.



Ob1nre ¥ aIMUHUCTPATHBHY Pa3Xo/li 3a TIEPHOJIA Ca B pasmep Ha 2250 xun.iB. OUHAHCOBUTE IIPUXOIHN
38 IEPHOA ¢a 2 XUIL. JIB., & YMHAHCOBHTE PAa3XO/H B pasMep Ha 544 Xui. nb.

3a meprosia Ha mBpBO TpuMeceune Ha 2019 r. I'pyna Anbena peanusupa KOHCOJMUAMpaHa 3aryda B
pasmep Ha 9681 xuiLiB. cpeiny 3ary6a ot 7469 XHUILJIB. KbM CHIIHS IIePUOJ Ha MIpeIXoaHAaTa 'OJIHHA.

OTtuer 32 PHHAHCOBOTO CHCTOSTHHE

KoM 31.03.2019 r. akTUBHTE Ha HKOHOMUYECKA rpyna Ajybena Bp3nm3aT Ha 644905 XUILJB., B T.U.
CTOMHOCTTA HA HETEKYIIHTE aKTHBH € B pasMep Ha 617010 xwijm., a Ha TEKyIIuTe akTuBH 27895
xun.JiB. KeM 31.12.2018 r. aktuBute Ha 'pynara no 6anancosa cToHoCT ca 6uma 635603 XuILIB.

Kem 31.03.2019 1. cymara ma kamuTana u pesepBHTE € B pasmep Ha 476473 XwiJs., B T.4.

HCKOHTpONUpamo yyacrue 7289 xuins. Herexymure nacusu ca B pasmep Ha 112745 xunJm., a
TEKYILUTE MACHBH Ca B pasMep Ha 55687 xuLis.

InaBnure akunonepn na Ipynara kbm 31.03.2019 r. ca ciaexnure:

AKUMOHEPH bpoii akiun AKIMOHEPHO

y4yacrue B %
AnGena Xosaunr AJJ 2708614 63.39%
VI1® Jloeepue 257285 6.02%
3VI1® Annany bearapus 166 180 3.89%
AsnGena AJ] 40 384 0.95%
Hpyru iopuandecky auua 512388 11.99%
Dusnuecky nuua 588275 13.76%
O06wo 4273126 100.00%

Ilocnennure npomenn B Yerasa Ha JIpy:KecTBOTO ca BIIMCAHU B perucTbpa Ha TbProBCKUTE JpyxkectBa Ha 08 roym 201 1r.

Tlocneannte mpomeny B OpraHuTE Ha yNPaBJICHUE Ca BIIUCAHH B Twprosckns perucrsp Ha 13.07.2018 r.

Anbena AJl mMa eIHOCTENICHHA CHCTEMA Ha yIpasienue cbe ChBET Ha JIUPEKTOPHUTE, CHCTOSII CE OT 5
YWICHOBE KBbM JlaTaTa Ha U3rOTBSIHE HA HACTOSIIUSA OTUET, KAKTO CIICIRA:

Panocser Kpymos Panes —Ilpencenaren na CJJ

Vsan Kosies Kanunkos — Unen u 3am.upencenaren va CJJ

Kpacumup Becenmunos Cranes — UYnen u V3niaurenen JUPEKTOP

Maprura ITerposa Tonoposa - Unen

Hu Bu Koncynruar EOOJT

JIpy»ecTBOTO Maifka ce IIPeACTaBIsBa U YIIPABIILBa OT Kpacumup Becenmnnos Cranes - U3nbinuTenen
JMPEKTOP.
[Ty6inkysane na 3aBepennTe rogumun GUHAHCOBH OTYeTH Ha ,, AJlena” AJll3a 2018 r.

logniunuar koucoammmpan ¢unancos ortyer n Joknana 3a geiiHocTra Ha I pynata 3a 2018 r., kakro #
BCHYKKM OCTaHaJIW 3aKOHOBO M3HMCKBAaHU JOKyMeHM ca npenacraseHu Ha KOH, B®B u OGmecTBeHOCTTA.
[lybankypanu ca Ha www.x3news.com, www.investor.bg u Ha cTpanHuuuTe Ha  Anbena
http://corporate.albena.bg/ u www.albena.bg

I1. Onncanue na OCHOBHUTE PHCKOBE W HECHTYPHOCTH, Npel KOHTO € H3IIPaBeH eMUTEHTBT NpeE3
0CTAHAJIATA YACT OT (PUHAHCOBATA FOAUHA

Ilpu ocbiiecTBsBaHE Ha CBOATA TEKyIld, HHBECTHIIMOHHA H (HHAHCOBA JIEHHOCT, I'pynara e usnoxxena
Ha CJIeHUTE GUHAHCOBU PUCKOBE:

. Kpenuren puck: BE3MOKHOCTTA JUTHKHUK Ja HE H3ILIATH 3a€M — M3ISUIO HITH 9ACTHIHO — HITH Ja
HC I'0 M3MJIaTH CBOCBPEMEHHO, IPCAN3BUKBAKKY 110 TO3M HayWH 3ary6a 3a ['pynarta;



. JInkBugen puck: pucksr ['pynaTa ma HSIMA WM Ja He € B ChCTOSHEE Jla HabaBM MapuyIHU
CpE/CTBA, KOraTo ca HEOOXOJAMMHM U IIOpaJ| TOBA Ja CPEIIHE TPYAHOCTH IPU M3MLJIHEHHE HA CBOHUTC
(GuHAHCOBH 3aMBIDKCHUS;

. Ilasapen puck: pHCKBT ompeseneH (uHAHCOB MHCTPYMEHT Ja MpeThpIH KojeOaHus Mo
OTHOILICHNUE Ha CIIPABCIVIMBATA CTOMHOCT MIIM HA OB/CINATE MAPUYHH HOTOLM B pe3yaraT Ha KoJjiebanus
Ha nazapuute nen. Bepmnoct I'pynara e m3noxena ua TPU KOMIIOHEHTA Ha 11a3apHUS PHUCK:

- JIuxBeH puck;

- Banyren puck;

- PHCK OT MpOMSIHA B IIeHAaTa Ha COOCTBEHMUS KAIIHTA.

3a e(eKTHBHO yIpaBIEHHE HA Te3W puckose, CbBeTa Ha JMPEKTOpUTE € ONOOPHI cuenubuIHn
CTPaTCruy 3a MEHHU/UKMBHT Ha (PMHAHCOBHS PHCK, KOHTO ca B CHOTBETCTBHE C KOpPITIOPaTUBHUTE IE/H.
OCHOBHHTE HACOKY HA TE3U CTPATErHH OIIPEAEIIAT KPATKOCPOUHUTE U JBITOCPOUHHTE LENU U JACHCTBHS,
KOUTO TpsOBa Ja ce HpeAmpueMaT, 3a Jia ce YIPaBJISBAT (PUHAHCOBHTE PUCKOBE, IIpe]] KOUTO €
usnpasena I pynara.

OCHOBHHTE HACOKH HA MOJUTHKATA [0 OTHOILEHUE HA (GrHAHCOBHTE PUCKOBE ca CIICAHUTE:

* MHUHHMU3KpaHE Ha JIMXBEHHS PUCK, BAIYTHHSA PHCK U IIGHOBHSI PHCK 38 BCHYKH BUIOBE CEIKH;

* MakcuManHo H3I0JI3BaHe HA ,,eCTECTBEHOTO XC/DKMpane”, IpH KOEeTO B MaKCHMAJHAa BL3MOXHA
CTEIICH CC 3aJjlara Ha €CTECTBEHOTO MPUXBAIAHE Ha [IPOJAXKOH, PA3XKOIH, JIHIDKAMH CYMH ¥ B3eMaHWUs,
IPEU3UHCICHN B CHLOTBCTHATA BATyTa, BCIENCTBUE HA KOSTO Ce Hajara MPUaraHe Ha CTpaTeruyd Ha
XC/KMpaHe camo 3a canpara B npesuiueHue. ChIaTa CTpaTerds ce HpHJAra W 110 OTHOIICHHC Ha
JIMXBCHUS PUCK;

* DBuempsBane ma gmepuBaTHBH WM JIpyrH HOXOGHH HHCTPYMEHTH €IHHCTBEHO 3a IEJHTe Ha
XeJDKUpaHe;

* Bewukm gefiHocTH 1O ympaBiieHHe Ha (HHAHCOBHS PHCK c€ OCBHIIECCTBIBAT U KOHTPOJIUPAT Ha
HEHTPAITHO HUBO;

* Beuukm jgeffHoctH 110 ynpaBienme Ha (HUHAHCOBUS DPUCK C€ OCHIICCTBABAT Ha pa3yMHa u
focyicoBate/IHa OCHOBA U IPH CIIa3BaHe Ha Hal-1M00pUTe Na3apHH MPAKTHKH.

['pynara moxe j1a uuBecTHpa B aKIuy Wim APYTH MOKOGHH MHCTPYMEHTH CaMo B CIIydail, 4e ¢ HajuIie
BPEMCHHA JIOITL/IRATENHA INKBAHOCT, KATO 38 BCHIKHU IOT00HH CCNKH ¢ HEOOXOTUMO PaspelieHHe OT
CbBeTa Ha AMPEKTOPUTE,

HO-IIO.Hy €a OIMMCAaHM PAa3INYHUTE BHIOBE PHUCKOBC Ha KOHUTO € U3JIOKEeHAa prHaTa IIPU OCBHIICCTBABAHE
Ha TBProBCKUTE 5 OIICPpaliui KAKTO U BB3IPUETUAT IIOJAXO0/ IIPH YIPAaBJICHUETO Ha TC3U PHCKOBE.

Banyrten puck

I'pynara He e u3j100keHa Ha CHIIECTBEH BAIyTEH PHCK, 3a0TO OCHOBHO HEMHHTE Ollepallvy U CHENIKH ca
AICHOMHHUPaHK B OBJIrapCKH JIEBA U/HIM €BPO, JIOKOJIKOTO MOCIENHOTO € C ¢uKCcHpaH Kype crpsMo Jiera
10 3aKOH.

IleHoBu puck

Llenopara nomatyka e QyHKIHs 0T cnegnuTe HaKTOpH — CTPYKTYpa Ha pa3sXOnuTe, IIeHH Ha KOHKYPEHTH
1 TOKyIaTe/Ha BB3MOXKHOCT Ha HOTPeOHTCNNUTE, PEryJaTOpHH PeXHMH, ['pymara mpuiara ThbBKaBa
(upmena cTpaTerus ¢ nenm mojABpPIKAHE HA ONTHMAIHO HHBO Ha pasxoauTe, paslIUpsBaHe Ha
HOMCHKIIaTypaTa Ha NPOAYKTATE M YCTYrHTe M IIOJJIbP)KAHE HA Ia3apPHH M KOHKYPCHTHH LCHOBH
paBHHIIA.

Kpeauren puck

KpeauTHuaT puck e OCHOBHO PUCKBT, IIPH KOHTO KIMEHTHTE U JApYyruTe KONTpareHTd Ha ['pymara Hsama
Ja ObJIaT B CHCTOSIHUE Jla M3INIATAT M3ILUIO U B OOMYaiHO IIPEIBUJICHUTE CPOKOBE ABIDKHMHUTE OT TSIX
CYMH I10 32¢MH, ThPTrOBCKH H IPYTH B3EMaHHS.

OcHoBHHTE (I)I/IHaHCOBI/I aKTHBH Ha prnaTa, HOCHTCIM Ha KPCAWUTECH PUCK Ca IMapuYHH CPEaCTBa B
OAHKOBH CMETKH (TCKyIlII/I IICHOSI/ITI/I), B3CManusl MO NPCHOCTAaBEHU 3aC€MM, B3EMAHHUS OT KIHCHTHU W
APYI'H KpaTKOCPOYHU B3€MaHUL.



3a OrpaHHYaBaHe Ha KPEAMTHHS PHCK O TEKYIIH H CPOUHHU JCTIO3UTH B Oanky, ['pymara ¢ BB3mpHEna
MOMTAKA JIa PasIpe/ieNisl ¥ MHBECTHPA CBOOO/HUTE CH IAPHYHH CPEICTBA B PA3IMYHM (DHHAHCOBH
WHCTHTYUMH B Bhiarapus, ¢ Bucoka pemyTanus 4 okasad cTaOUIIUTET.

I'pymara He npeocTaBst KPEAMTHY NIEPHOIHN HA KineHTuTe ci. ['0MsIMa 9acT oT TYPUCTHUECKUTE YCIYTH
M HaeMHUTE Ce npeaniamar. 'pynara npenocTass 3aeMu OCHOBHO Ha CBBLP3aHH JIMLA, KATO CE H3MCKBAT
M CHLOTBETHHTE OOC3ICHEHHS — 3aIIMCH HA 3aM0BE M/FUIM HITOTEKH HA HEIBIKAMU HMOTH B 3aBACHMOCT
OT B3aUMOOTHOMIEHMATa HA ['pynara ¢ nuuara. B I'pynara uama 3HauuTtenna KOHLIEHTpanus Ha
Kpe/WTEH PUCK. PBKOBOACTBOTO HE 0YaKBa 3ary0u, B ClIC/CTBHE HA HCH3IIBIHCHHUE HA 3aTbIDKCHHATA Ha
CBOMTC KOHTpareHTH. I'pymara uma usrpajeHa HONUTHKA, KOSTO OTPaHHYABA pasMepa Ha KpeaMTHATa
CKCHO3NIHA KbM OT/e/HA GHHAHCOBA MHCTHTYIMs. MaKCHMANTHATA eKCTIO3MIMS Ha KPELUTeH PHCK €
OajiancoBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTHBH.

B3semaHnusiTa OT KIMEHTH Ca IPEJCTABEHN B OTYETA 32 (DUHAHCOBOTO CHCTOSHHE B HETEH pasmep ciren
NPUCIIA/IANC HA HAYMCICHATE OOC3LEHKH MO CHMHHTEIHM U TPYHHOCHOMpacMH B3emanms. Takusa
00C3LEHKM Ca HAIIPABEHH KDLJETO M KOTATO ca OWIM HAIMIE CHLOWTHS UICHTAGUIUpAITH 3aryOH OT
HECHOMPAEMOCT CBIVIACHO NPEIMINEH OITHT.

JIukBUAEH puck

JIMKBUIHMAT PHUCK Ce M3pa3siBa B HEraTUBHATA curyanus ['pynara na He ObIe B CHCTOSHEE Ja
HOCpelHe  Oe3yCIOBHO BCHYKHM CBOM  3a/IB/DKEHHsSl CBIVIACHO TexHHS mamex. Ts IIpOBEX /1A
KOHCCPBATHBHA  [IOIMTUKA 110 YIPABJICHUC HA JIMKBHAHOCTTA Ype3 KOSTO MOCTOSHHO NOAXBLDIKA
ONTHMAJICH JIMKBUJICH 3aM1ac MApUYHU CpesicTBa 100pa CocoOHOCT Ha GUHAHCHPAHE HA CTOMAHCKATA CH
AchiHocT, ['pynara reHepupa u pasmonara ¢ J0CTATHYHO COOCTBEHH oboporau cpencrea. Tekymio
MatypuTeThT M CBOCBPEMEHHOTO OCHIICCTBABAHE Ha IUIAINAHMATA CE CIIEM OT (PMHAHCOBHS OTIAEN KATO
e MOAXbPIA CIKEHEBHA MHPOPMAIMS 32 HATMYHUTE NAPHYHH CPECTBA K MPEACTOSIINTE TUTANAHHNS.
3a cBoOOAHMTE CPEACTBA ce OOMUCIS KpaTKOCPOYHO HHBECTHPAHE [IPH Hal-/I00PH JIMXBEHH PABHHUIIA.

Puck Ha JUXBEH0-00BbP3aAHNTE MAPUYHHTE OTOLH

JluxBenuar puck 3a I'pymara BB3HHKBA OT MOTyYeHHTE IBJIFOCPOYHH 3a€MH. 3acMHTE C IUIABAIlM
JINXBEHN NIPOUEHTH U3JIaraT I'pynara Ha JIMXBEH PUCK, CBBP3aH C H3MCHEHHE Ha OhIEIITe HAPUIHUATE
moTolM. 3aeMuTe ¢ (PUKCHPAHM JIMXBEHU NPOLEHTH m3jiaraT [pymaTa Ha JHXBeH PHCK, CBBp3aH ¢
Koyebarus npu OBIENIO ONpEeHeNsiHe HA CIPABEIHBH CTOMHOCTH. 3a na XEJDKHpa Te3H PHUCKOBE,
I'pynara u3mosspa NepuBaTHBY U APYTH XeJPKHPALIH HHCTPYMEHTH - X€JDKHUpPaHEe Ha ITapUYeH MOTOK.

[Tommtrkara wa 'pymata e na ciiousa ZIOTOBOPY 33 3a€M IPH JIMXBEH INPOLEHT, (PUKCHPAH KBbM
nasapund, nanpumep EURIBOR, u excnosumuute ce ciensT peryspio.

HanuunocTute mo Ge3cpounu sieno3utu B GAHKOBH CMETKH ce OJIMXBSBAT Ha 6a3a Ha ounmaHo
o0siBeHUTe (PUKCHPAHH TMXBEHN HUBA OT CHOTBETHATA GAHKA U INPUXOJUTE OT TAX Ca HECHIECTBEHN IO
pasmep. JIMXBeHN HUBA MO TO3H THII JCIO3UTH HE €A JHPEKTHO 0OBBLP3aHH € Ta3apHU JIMXBEHU MHACKCH
HO CBIICBPEMEHHO MOTAT Ja OBJAT €JHOCTPAHHO IIPOMCHEHN OT GAHKATA-KOHTDPATEHT B CIICACTBHE Ha
MpoMeHHTe Ha nasapa. Ilopajm TOBa Te3n femosuTH ca TPETHPaHH KaTo (MHAHCOBH aKTHUBU C
TPOMEHJIUB JINXBEH IIPOICHT.

PekoBosctBoTo Ha I'pynara Tekymo HaGmosaBa u AHAJIM3Upa HCTOBaTa  ©KCIO3MIMA CIIPIMO
[IPOMCHHTC B TUXBEHHTE paBHuIa. [lopa/y HamnumneTo Ha M3BECTHA KOHIEHTPAIMA Ha JIHXBEH PHCK Ce
CUMYIIHPAT pA3sIUYHH CHCHAPMM Ha peduHAaHCHpaHe, MONHOBIBAHC HA CBHIIECTBYBAIIM [O3HIHH,
aNTepHATHBHO (UHAHCHpaHe U XemkupaHe. Ha Gasa Tesu creHapum ce u3MepBa U edekra BBPXY
(puHAHCOBHUA PE3yNTAT M COGCTBEHMUS KAIMTAI MPH IPOMSHA HA JIMXBEHHS IIPOLIEHT.

anaBneHue Ha KanuTa/JI0BUA PHCK

C YIPABJICHUETO Ha KalnuTaja prnaTa OCJIH Ja C¢b3/laBa U MoOAbpiKa BE3MOKHOCTH TO Ja IIpOABJIXKH
Aa (byHKL[I/IOHI/Ipa KaTo JieHcTRamno OPCANIPUATUE WU J1a OCHUTYpsBa CBHOTBETHATA BB3BPBINACMOCT Ha
HHBCCTHPAHUTE CpPEJICTBA Ha COOCTBEHHKA M CTOIAHCKU HOJI3M Ha JPYTUTC 3aHMHTEPECOBAHU JIUIIA H
YYaCTHHUIY B HErOBUS OH3HEC.



prnaTa YIpaBJisgBa KaluTanoBaTa cu CTPYKTYpa U IIpaBH KOPEKIIUHA B HEA C OrJIEA Ha IPOMCHUTE B
HKOHOMHUYCCKATE YCJIOBHUIL. 3a NOJAABPXKAHE UK KOpUrupaHe Ha KaluTajoBara CTPYKTYpa prnaTa,
MOXKC Ja KOpUrupa IUialaHeTo Ha AOUBHUACHTU Ha aKIIMOHEPHUTE, BB3BPBIIACMOCTTA BhPXY Karmurtalia Ha
AKIHOHCPUTE HJIH €MUCUSITA Ha HOBH aKIHUH,

HI. Undopmamms 3a BakHH cLOUTHA, HACTHIHIH pe3 TPUMECEYHeT0 W ¢ HATPYIBAHE OT
HAYaJ10TO HA (PMHAHCOBATA IOMHA /10 KPAsl HA CHOTBETHOTO TPHMECEUHeE, U 32 TIXHOTO BIIHSIHHE
BbPXY Pe3yJITATHTE BbB (JMHAHCOBUSI OTYET

Hsma Baxuu C’b6V[Tl/lﬂ, HACTBLMWIIK MPE3 OTYETHHS NeprHoa Ha TeKyuata (bHHaHCOBa roanHa, KOMTO ga ca

MOBJHANA CBLIECTBEHO HA (MHAHCOBOTO CLCTOSHME WJIM PE3YNTATHTE OT JlHOCTTA Ha rpynara B TO3H
nepuoa.

IV. Undopmauns 3a ckarouennTe roxemMu caejkn MEXKAY CBbP3aHH JTHIR

Hama CACJIKKM MEXAY CBBbP3aHM JIMlla, CKIIOYEHU NP3 OTHCTHHSA NEPHOJ Ha TCKyLlarta (bI/IHaHCOBa roJguHa,
KOWUTO Ca MOBJIUAJIN CHIIECTBEHO Ha q)HHaHCOBOTO CBHCTOSHHUE UJTU PE3YJITATUTE OT JeHHOCTTA HA rpynara B
TO3HU NIEPHOL.

27.05.2019r. 30BIIHATENCH JUPEKTOP:

/Kpact TaHeB/




