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MexkauHeH A0oKNa4 Ha CbBeTa Ha gUpeKTopuTte
Ha ,,BUHBC”A[ 3a aenHOCTTa Ha rpynara npe,u,npnﬂmn

3a nepuopa 01.10.2017 r. — 31.12.2017 r.
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,BUHDBC” AL [loknag 3a AeMHOCTTa 33 4eTBBLPTO TpUmeceume Ha 2017 T.

1. O6wa nudopmauma. AKUMOHepU n ynpasneHue Ha ,BUHDBC” ALl
1.1 O6wa uHpopmauua 3a [lpyKecTsoTo

L,BUHBC” AL (,ApysecTBoTO”) € aKUuMOHEepHO ApyKecTBo, yupedeHo Ha 11.11.2005 r. n e
BNMcaHo Ha 23.12.2005 r. B Perncrbpa Ha TbproBckute apyrectsa KbM CoPUICKM rpagckn cba, €
Pewenne No 1 no ¢.a. Ne 14375/2005 r. no onuca Ha COPUINCKM rpaackn cba, naptnaeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTbT Ha AEMHOCT Ha [ py*KecTBOTO € NOKynKo-npoaaxba
Ha HeABWMXMUMK UMOTM, OTAaBaHe NoA Haem Ha HEABMXUMM MMOTH, NPEAOCTABAHE HA BCAKAKDLB
BUA, YCYIH, CBbP3aHW C NOAAPBIKKA U TEXHUYECKO 0DCAYKBaHE Ha HEABUXMMM MMOTH, BCAKAKBA
Apyra He3abpaHeHa OT 3aKOHa CTOMAHCKa AeWHOCT.

,BUHBC” Al e npeperncrpupaHo B TbprosBCKUA PerucTobp KbM AreHuma no BNUCBaHMATA Ha
08.02.2008 r. c EMK 175002913.

B M3MbAHeHWe Ha U3fICKBaHWMATA Ha uA. 110, an. 6 o7 3NMNLUK # cbrnacHo ykasaHuaTa Ha KPH Ha
28.02.2013r. B TbProBCKMUA PperMcTbp Kbm AreHums no BnucsaHuata bewe oTbenasaHo
obcToarencreoto, e ,BUHBC” AL e nybnnyHo apyxecTBo no cmucka Ha MUK,

CvrnacHo Ycrasa Ha ,,BUHBC” AL, ApyKecTBoTO € ydpeaeHO 338 HEOrpaH4eH CPOK.
1.2. AKUMOHEpPU K KOHTPOA.
Kbm 31.12.2017 r. akumoHepu ¢ noseve ot 5 % Aan B [pyXxecTsoTo ca:

o WoaHuc Metpoc BoHakuc — nputeskasaty, 900 940 6p. akuuy, npeacrasnasawm 29,42 % ot
Kanutana Ha [py»ecTBoTo;

« Cotmnpuoc Metpoc Bopruac — nputexasaw, 926 300 6p. akuuu, npeactasassawy 30,25 %
OT Kanutana Ha [py»ecTBoTo; N

o Manaitotuc Nanyuaknc - nputexkasaw, 869 500 6p. akumu, npeactasnasawm 28,39 % ot
KanuTtana Ha [pyKecTBoTo;

o WMoanuc Meopruoc CaxviHuc — nputexasaly, 253 500 6p. akuuu, npeactasnasawm 8,28% ot
Kanutana Ha [py»KecTBoTO.

1.3. YnpasneHue u npeacTaBuTencTso Ha ,BUHBC” AL.

Apy>kecTBoTo ce ynpasnasa oT CbBeT Ha gupekTopuTe. YneHose Ha CbBeTa Ha AVpeKTopuTe ca
cneaHuTe nnua:

« MWoaHuc MeTpoc BoHakvc — npeacefaTen M U3NbAHUTENEH uneH (M3MbAHUTENEH
avpekTop) Ha CA;

o Moanuc Freoprnoc CaxmHuc —yneH Ha CJ;
o EmaHymn Kanaluaknc — Hezasucum yneH Ha C;

,BUHDBC” ALl ce npescTaBnABa OT M3NbAHUTENHUA AnpekTop MoaHue Metpoc BoHakuc. CbBETHT
Ha OUPEKTOPUTE HE € YMbJHOMOLWMA NPOKYPUCT UAKN APYT TbPrOBCKW YNPaBUTEN.

O/l TPENA” ALl ce ynpasnaga ot CbBeT Ha [JMPEKTOPUTE B CbCTaB OT TPMMA Y/IEHOBE.
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[oknag 3a AeMHOCTTa 33 YeTBbPTO Tpumeceune Ha 2017 T.

~BUHBC” AL}

CuntaHo ot 20.11.2015r. cnen, BnucaHa B TbproBCKMA pPErncTop B CbCTaBa Ha CouBeTa Ha
AVPEKTOpPUTE, APYXKECTBOTO Ce ynpaBfaBa OT cnegHute uyneHose: Cotupuoc MNetpoc Bopruac
(U3nbnHUTENneH anpekTtop), MaHalhotuce Nanyuaknc n NMetpoc Kopomnokuc.,

Mpes pasrnexgaHua nepuog HAMa CKIYEeHW O0roBopu mexay [pysKecTBOoTO M YneHoBeTe Ha
CbBeTa Ha AMPEKTOPUTE U CBbp3aHMTE C TAX /IMLA, KOMTO ca M3BbH obuuaiHata AeNHOCT Ha
[lpy*KecTBOTO UM CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTe YCI0BUA.

2, NHpopmauma 3a BaXKHU CbOUTUA OT HayanoTo Ha ¢MHAHCOBaTa roguHa, HacTbNUAU U
npes yeTBbPTO Tpumeceuue Ha 2017 r. BAMAHUETO UM BbPXY pesy/aTaTuTe BbB PUHAHCOBUA
OTYET, KaKTO M ONMUCaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTW, Npea KOWUTO e U3NpaBeHo
J\PYy}KeCTBOTO W rpynata NpeanpuaTMA Npes ocTaHanarta yact oT ¢puHaHcoBaTa roguHa/npes
cnepBauiata PUHAHCOBA rogUHa.

2.1 OenHoctTa Ha ,,BUHDC” Al 1 rpynata npeanpuAatTvMA Npes YeTBbPTOTO Tpumeceuue Ha
2017 r. v c HaTpyNBaHe OT HaYyaNoTo Ha PUHaHcoBaTa roauHa.

Mpe3 nbpBoTO TpMMmeceumne Ha 2017 He ca HAaCTLNWUAKW NPOMEHN B KanuTana 1 NPaBOTO Ha rnac Ha
aKLMOHepW B ApYXKecTBaTa oT rpynaTa.

,BMHDBC” Al U3roTBM 1 NpeacTaBu B CPOK OTYETUTE M JOKYMEHTUTE NO rOAMLIHOTO GUHAHCOBO
npukatoysaHe Ha 2016 r. Ha HaA30pPHUTE OpraHK 1 Ha obLWecTBEHOCTTa.

B M3NbAHEHME Ha M3WCKBaHETO Ha un. 12, an. 1 ot Hapenba Ne 48 ot 20 mapt 2013 r. 3a
M3UCKBaHMATA KbM Bb3Harpa)kaeHuaTa, ngaaeHa or Komvcuata 3a duHaHcos Haasop, obH. [B.
6p. 32 ot 2 anpun 2013 1. (,Hapenba Ne 48”), kbm FognWHNA GUHAHCOB OTHET Ha APYKECTBOTO
bewe npeactaseH [oknag 3a HauuHa, no koito ,BMHBC” AL npunara [onuTukata 3a
Bb3HarpaxaeHuATa Ha yuneHosete Ha CbBeTa Ha AMpeKTopuTe Ha [py*ecTsoTo 3a 2016 T.

,ON TPENA“ Al M3roTBM B CPOK OTYETUTE U [OKYMEHTUTE NO TOAMIWHOTO (UHAHCOBO
npuknousaHe Ha 2016 r. Mpe3 otyeTHMA nepuos CbBETHT Ha AUMPEKTOpPUTE CBUKA PeAOBHOTO
roguwHo O6wWo cbbpaHne Ha akuMoHepuTe Ha [pyxecTBoTo 3a 2017 r. no HagNeXXHUA peq.

Mpe3 nbpBoTO Tpumeceune Ha 2017 He ca HaCTbMUAM APYrU BaKHM CbOMTWA, CBBP3aHW C
AleMHOCTTa Ha ,,BuHbc” ALl v rpynaTa npeanpuaTus.

Mpe3 BTopoTo Tpumeceune Ha 2017 HacTbNM NpomAHA B MNPaBOTO Ha raac Ha ciegHUTe
akumMoHepu BbB ,BUHDBC” ALL:

e Ha 15.06.2017 Cotupuoc Craspoc Bopruac ce pasnopedun € npurexkasaHUTE OT HEro
97 500 6p. akuun, npeactasnasawm 3,18% o1 Kanutana Ha APYXKeCTBOTO, B pPe3yAaTat Ha
KOETO KbM fAaTaTa Ha CbCTaBAHE HA HACTOALWMA OTYeT, TOM He MpUTexaea akuun oT
kKanutana Ha ,BUHBC” AD.

e Ha 15.06.2017 Cotupuoc T[etpoc Bopruac npugobu ouwe 97500 6p. axumuy,
npeacrasnsBawm 3,18% ot kanutana Ha ,BUHDBC” A/l

“«

e Ha 09.05.2017 3axapuoc KoTcumnoc ce pasznopeau ¢ nputexkasanute ot Hero 364 048 6p.
aKuMu oT Kanutana Ha ,,0/1 TPENA”, npeactasnsBawm 37,15% kanutana Ha ApPY>KeCcTBOTO,
B PE3YNTaT Ha KOETO KbM JaTaTa Ha CbCTaBAHE Ha HACTOALMA OTHET, TOW He NpUTENKaBa
aKkLuKu oT Kanutana Ha ,,ON TPENA” AL,
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,BUHBC” AL J Lloknag 3a AeliHOCTTa 3a YeTBBPTO TpUMeceuue Ha 2017 T.

e Ha 09.05.2017 EpmuroHu Teoprynaku npugobu 364 048 6p. akumm ot Kanutana Ha , 0O/
TPEMA“, npeactasnasawm 37,15% kanutana Ha ,0N TPEMA" AL,

Mpe3 BTOpO Tpumeceume CbBeTbT Ha agupektopute Ha ,BUHDBC” Al cBMKa pesoBHO roAuWHO
cbbpaHme Ha aKLUMOHEPUTE Ha ApYy*KecTBOTO 3a 2017 ¢ nokaHa, obsaseHa B TbproBCKNA PErncTbp
No eNeKTPOHHO Aeno Ha [pyKecTBoTo ¢ BnuceaHe 20170522162510. PegoBHOTO roanwHo obwo
cbbpaHune Bewe HacpouveHo 3a 30.06.2017 KaTo nokaHaTa M NMUCMEHUTe MaTepuanu Oaxa
NPeACcTaBeEHM Ha HaA30pHWTE OpraHW, Ha oOWEeCcTBEHOCTTAa M Ha akuuoHepuTe No peaa U B
CpOKOBeTe, NpeaBnaAeHM B 3aKOHa.

Ha npoBeaeHOTO peaoBHO roaniHo 06wo cbbpaHue Ha akumoHepuTe Ha ,,BUHDBC” Al 3a 2017
6axa npeactaBeHn 99,99% ot kanutana Ha [pyskectsoto. Ha OCA bBaxa npuetn [oKnagbT Ha
CbBeTa Ha [uMpeKkTopuTe 3a ZeWHOCTTa Ha [pyrectsoto npe3 2016 v loguwHWA AoKknag Ha
OAUTHMA KOMUTET, a YneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe H6axa oceBoboaeHN OT OTTOBOPHOCT 33
fenHocTTa UM npes 2016 r. AKLMOHepUTE Npuexa roguHmna GUHaHCcoB oTYeT Ha [lpyXecTBoTo 3a
2016 r, KakTo 1 FoAMUHNA KOHCONUAMPaH oT4eT 3a 2016 1 B3exa pelleHWe HaTpynaHaTa 3aryba
oT AelHocTTa Ha ,,BUHBC” AL Ha HAMBMAYaNHa U KOHCoNWAMpara basa fa He bbae NoKpuBaHa
n na 6bae oTHeceHa Kbm nacuBa. AKunoHepuTe nsbpaxa M'purop MNeTkos KpbeTes, pernctpupax
OBMTOp C AMNNOM OT Mﬂ,EC No 548, KoiTo ga NpoBepu ¥ 3aBepu roguwHMA GUHAHCOB OTYET Ha
Apy>kectsoto npe3s 2017 r. B usnbaHeHne Ha usnckBaHuaTa Ha Hapegba No 48 ot 20.03.2013 ot
OCA npue nsroteeHuns oT CbBeTa Ha AUPEKTOPUTE Ha ApPYKecTBoTo [loKknag 3a 3Nb/HEHNETO Ha
MonutuKaTta 3a Bb3HaArpaskAeHUATa Ha YyneHoBeTe Ha CbBeTa Ha AMpPeKTopuUTe Ha [pyXecTBoTo
npes 2016r. '

MaTepuanute OT NpPOBEAEHOTO PeAoBHO roguwHo OCA Ha ,BMHBCY AL 3a 2017 6sxa
npeAcTaBeHn Ha HaA30pHUTE OpraHu, Ha obLLecCTBEHOCTTa M Ha akUMOHepwuTe No pesa u B
CPOKOBETE, NpeaBuAEeHN OT 3aKOHa.

,ON TPENA“ Al U3roTBM B CPOK OTHETUTE U AOKYMEHTUTE MO FOAUWHO GUHAHCOBO NPUKAIOYBAHE
Ha 2016 r. Mpe3 otyeTHUA nepuog CbBETHT Ha AMPEKTOPUTE CBUKa pesoBHO roavwHo O6uwo
cbbpaHue Ha akunoHepuTe Ha JpyrecTBoTO Ha 2017 r no Hag/1exXHuAa pes. PegoBHOTO rogUWHO
obwo cvbpaHue He Hacpoyero 3a 17.04.2017.

Ha nposeAeHOTO penoBHO roguwHo obuwo cbbpaHve Ha akuuoHepute Ha ,,0/1 TPENA" Af 3a
2017 r. 6axa npeactaseHn 100 % ot Kanutana Ha JpyxectsoTo. Ha OCA 6axa npuetn Joknagbt
Ha CbBeTa Ha [upeKTopuTe 3a AeWHOCTTa Ha ApyxecTBoTo npe3 2016 roguHa, a YneHoseTe Ha
avpextopuTe b6axa ocsoboaeHy OT OTFOBOPHOCT 3a AenHocTTa mm npe3 2016 r. AkunoHepute
npuexa roguWHnAa GUHAHCOB OTYET Ha ApyxecTBoTo 3a 2016 r u usbpaxa lpurop leTkos
Kpbcres, peructpupan ogmtop ¢ guniom ot MAEC No 548, KoWTo fAa nposepu W 3aBepwu
rogmwHma GUHaHCoB oTyeT Ha ApykectsoTto npe3 2017 r.

Mpes BTOPO, TPETO W YETBLPTO Tpumeceyne Ha 2017 He ca HacTbNWUAW APYTK BaHU CbbuTus,
CBbP3aHu ¢ AenHocTTa Ha ,,BUHDBC AL 1 rpynaTa npeanpuaTus.

Mpes pa3rnexaaHoTo Tpumecedne bewe otbennsaHa Tekywa 3aryba B pasmep Ha 10 xun. nesa.

2.2. OCHOBHM PUCKOBE U HECUTYPHOCTH, Npes KouTo ca usnpasenn ,BUHDBC” ALl u rpynarta
npeanpuATMA Npe3 ocTaHanaTta yact oT ¢puHaHCcoBaTa roguHa/npes cnegsawara GUHAHCOBA
rogmHa.
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OCHOBHUTE PWUCKOBE M HECUTYPHOCTW, Npen KoWTo ca usnpaseHu [dpy»KecTBoTO W rpynaTa
NPeAnpUATMA, Ca PUCKOBE, TUMUYHU 33 CEKTOpa, B KOUTO Te AeUCTBAT (HeABMXMMUTE UMOTH),
KaKTO M 06K pUCKOBE, TUMMYHM 33 BCUYKM CTONAHCKU cybekTH B cTpaHaTa.

MHBECTMPAHETO B akuuute, nagageHn ot ,,BUHDBLC” ALl, e cBbP3aHO € peguua PUCKOBE, KOUTO
MOraT [a OKaxaT BAMAHWE BbPXy TAXHATa CTOMHOCT M AOXOAHOCT. MpuxoauTe, nevanbata u
CTOMHOCTTA Ha aKumMuTe Ha [pyxecTBoTo morat ga 6baat HebnaronpuAaTHO 3acerHatu ot
MHOMECTBO (GaKTOPU: KOHIOHKTYpa Ha Mna3apa Ha HEeABMMKMMM MMOTM; crnocobHocTUTE Ha
[OpyrecTBOTO Aa ocurypun edeKTUBHO ynpaBneHue Ha CBOUTE UMOTWU; MKOHOMMYECKMA KAMMaT B
CTpaHaTa U Apyru, U3mexxay KouTo ca u:

Puckose, cebp3aHu ¢ HebnazonpuamHu usmMeHeHUs Ha nasapHume yeHu. OCHOBHATa YacT OT
aKTUBMTE Ha rpynarta npeanpuaTva we 6bae MHBECTMPaHa B HeABUKXMMU MMOTU. Mopagu ToBa,
OANHAaMMKaTa Ha LEHWTE Ha Masapa Ha HeABMXUMWU MMOTM B LWIMPOK CMUCHA, BKAIOYUTESIHO
pasmepa Ha HaeMuTe WKW apeHdata M APyrM CBbp3aHu YCAyru (3acTpaxoBKM, MOAAPDLAKKE,
aAMUHUCTPATUBHM Pasxogn W T.H.), wWe wuma onpepenaw, edekT Bbpxy nevanbata Ha
[ py>KecTBOTO U rpynaTta npeanpuATUA U CTOMHOCTTa Ha HEroBMA KanuTtarl.

Puckoee npu omdasaHemo nod Haem/nusuHz/aperHda. [pynata npeanpuATUA Moxe da bbae
NOA/IOMEHA Ha PUCK OT HEAOCTAaTbyYHA 3aETOCT HA MPUTENKaBaHUTE OT HeA HEABUKUMWU UMOTH,
3abaBa npu oTAaBaHeTO Mo4 Haem/NU3nHr/apeHaa uam oTaaBaHeTo UM MPU NO-ManKo M3rof4HU
YCNOBWA OT MbPBOHAYaNHO nNpeasukaanunte. OrpaHM4aBaHeTo Ha TO3M PUCK LLE 3aBMCU KaKTO OT
aTPaKTUBHOCTTa Ha Npeg/iaraHuTe oT [lpyXecTBOTO HEABMMKMMMN MMOTU, HETOBUTE Bb3MOXHOCTH
3a [06bp MapKeTUHT U yNpaBJeHne Ha Te3u MMOTK, Taka M oT obLiaTa nasapHa KOHIOHKTYpa B
cTpaHarTa. '

Puckose npu npudobusaHe Ha Hosu umomu. CbuiectByBaT 0OLM MHBECTULMOHHWU PUCKOBE,
CBbP3aHM C NPUA0OMBAHETO Ha HOBM aKTUBKM. pynaTta NPeanpuATUA He MOXe Aa rapaHTupa, ye
we ycnee aa npuaobue KenaHUTe OT Hero MMOTM B KpaTKu cpokose. 3abasaHeTo npu
npuaobusaHe Ha WMOTWUTE BOAM 40 NOBWULIEH PWUCK OT HebNarompmaTHO M3MEHEeHMe Ha
nasapHUTE LEHW M KOHIOHKTypa. BcAKa WHBECTUMUMA B HEABMXKUMK MMOTM CbULO TaKa Kpue
onpesieNieH PUCK OT CKPWUTM HeAoCTaTbUM Ha MMOTUTE uan Bbadewn NpaBHWU MPETEHUUU U
CNOpPOBE C TPETU /iLa.

3asucumMocm om KAO408uU CayHumenu. 3a NOCTUIaHETO Ha UHBECTULIMOHHUTE LieNun Ha rpynaTta
npeanpuATUA OT CbLLECTBEHO 3HAYeHWE ca YCUAWATa, KBanudpuKauuaTa M penyTauuata Ha
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe. HanyckaHeTo Ha HAKOW OT AMPEKTOPMTE MOXe B
KPaTKOCPOUEH M/aH 43 OKaxke HEraTUBHO BAWAHME BBHPXY Herosata AEMHOCT MW Bb3MOMKHOCTUTE
3a NpuBAWYAHE Ha KanuTan. B gonbiHeHue, yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca 3aABUIN
AbATOCPOYHM HAMEPEHMA 3a yYacTHE B YNPaBAeHNeTo Ha [py»ecTBoTo.

OﬁepamueeH pucK. ToBa € PUCKDBT OT HENOANHO UNM HEETUYHO NOBEAEHNE Ha CAYKUTENTE Ha
[ py’KecTBOTO UK YneHoBeTe Ha Herosua ChBeT Ha AUpekTopuTe. [pyKecTsoTo LWe pasnonara ¢
OrpaHuueH NepcoHan, a OCHOBHMUTE PeLlEeHMs, CBbP3aHM C HeroeaTa 4eMHOCT, Wwe 6baaT B3emaHu
OT U3NbAHUTENHUA AUPEKTOP MAK oT CbBeTa Ha OAUPEKTOPUTE KaTO KONEKTUBEH OpraH. Bcuukm
OVPEKTOPU ca nLa € AoKa3aHa penyTauna v Keaandpurkaumsa,

LleHosu puck. lMa3sapHaTta CTOMHOCT Ha akuuuTe Ha [pyKecTBoTO cnej perncrpauuata um Ha
HeoduuUManHua nasap Ha bPb ce onpeaenna Ha H6azaTa Ha TbpCceHETO W NpegnaraHeTo W LeHaTa
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Ha aKkUMWTE Le Ce BANAE KaKTO OT MKOHOMUYECKUTE U GUHAHCOBUTE pe3ynTaTu Ha [py»ecTBoTO
n gpyrata ny6an4Ho onosecteHa UHPoOpPMauma, Taka v oT oblmnTe GakTopK, OKasBally BIUAHME
BbPXY KanuTanoBuMA Nasap B cTpaHaTa. B pesyntat Ha ToBa, [IpY>KeCTBOTO HE MOXeE [a rapaHTupa
MOCTUraHeTo MAK NOAABLPIKAHETO Ha onpeaeneHa LieHa Ha HeroBuTe akuuu.

NoapobHa MHGOPMaLMA 33 PUCKOBETE Ha KOUTO € W3NOXEeHO [lpyXecTsoTo ce CbAbpXkKa B
NPOCNeKTa 3a A0NYyCKaHe A0 TbProBusa Ha LEeHHW KHUXKa, Ny6anKyBaH Ha cTpaHuuaTta Ha KOH Ha
nHTepHeT agpec www.fsc.bg.

3. Undopmayma 3a CKNIOUEHUTE FONEMU CALNKU MeXAY CBbp3aHu anua.

Mpes 4yeTBLPTO TPUMeceume Ha 2017 r. HAMA CKAIOYEHU CAENKM MEX Y CBbP3aHn nua.

-

‘ MoaHunc Boxakuc,

U3NbAHUTENEH gupeKkTop Ha ,BUHDC” AL
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