CYHETOBOIHA ITOJINTHKA
3a 2016 200.

1. Hudpopmauua 3a opyrcecmeono

JIOBPOTHULIA BCK™ A/l € ThbproBeko ApY:KeCTBO, perucrpupano B PemyGimka
Bhiarapusi che cefamie u ajapec Ha ynpasiachue rp. Jloopuyd, 6yin 25 Cenrempu’ 8

CohacOnara perucrpanms Ha JjipyxkectBoto ¢ or 10.02.1998 r.. pemenne
Ne333/1998 r., pupmeno geno Ne 469/1996 roaunna Ha JloOpruKus OKPBIKEH ChL.

1.1. Cobcmeenocm u ynpaejiernue

JIOBPOTULIA BCK A/l e my6iuuHO Apy»KECTBO ChIVIACHO 3aKOHa 3a IyOIHIHO
Mpe/ularaHe Ha 1eHH! KHUKa.

PasmepsT HA perHcTpUpaHus akiMoHepeH Kanurtan e 88954 JiB., pasnpe/eicH B
44477 6post noMMeHHH OE3HATHYHU aKIMH ¢ HOMUHAIHA CTOHHOCT OT 2 JieBa.

JTOBPOTHULIA-BCK AJl uma eHOCTETIeHHa cucTeMa Ha yrpasienue cbe ChBer
Ha JUPEKTOPUTE OT TPHUMA UJICHOBE.

JIpyKeCcTBOTO € perucTpupano 1o pupmeno jaeno Ne 469/1996 roaunna ot J10C.

1.2. Ilpeomem na oennocm

ﬂpenme‘rb‘r Ha JIEMHOCT Ha JPYKECTBOTO BKIIHOYBA CJICAHUTE BU/IOBE OlNEpaliii H
CHCIIKH:

- Ilpoun3BoacTBo U npojaxxda Ha OETOHOBH CMECH U BapOBH Pa3sTBOPHU
- Tlponax6a Ha CTPOUTEITHH MATEPUAIH

= KOHTpOJI M OIIEHKA Ha CHOTBETCTBHETO HA CTPOUTEIIHM MAaTECpUAIIH U JIpYTH

2. Ocrvosnu npunyunu u U3XO0OHU ROTOMCCHUA HA OmYemHocmmda

JIpy’KeCTBOTO BOJIM TEKYIIOTO CH CYETOBOICTBO M U3rOTBS (PUHAHCOBUS CH OTYET
B CHOTBETCTBUE C JICHCTBALUIOTO OBJArapCcKO THProOBCKO W JaHBUHO 3aKOHOJAATEICTBO.
DUHAHCOBUAT OTYET C€ M3rOTBeH Ha 0a3a Ha NPUETOTO NPaBWIO 32 OLEHKA IO
MCTOpHYECKa 1I€Ha, C W3KIIOYEHHE Ha WMOTHTE,MAlIMHUTE W OOOpY/ABAHETO H
GbuHaHCOBUTE MHCTPYMEHTH Ha pPaslojioKeiue M Mpojaxda, KOMTO ca OIEHsABAT IO
MPEOLICHEHA Pecil. CrpaBe/UIuBa CTOHHOCT.

DUHAHCOBUAT OTYET CE€ M3IOTBS B CLOTBETCTBHUE C OGU.IOITPHCT[/]TQ CUCTOBOJHH
NPUHIMIMK, KOWTO W3MCKBAT TMPCELEHKM 11 TPECJABUIKIAHUSI OTHOCHO pasMepa Ha
OTYCTHUTC aKTHBHW M TMACHBH KbBbM jJaTdaTa Hed C])[/IHaHCOBH}l OTYET. KaKTO H pasMepa Ha
IPUXOJNUTE U Pa3XoJUTC 110 BpEME Ha OTUCTHHSA NEPUO.

C4eToBO/ICTBOTO Ha ¢HPM3T3 ce OChIlecTBABA IIPU Cclia3BaHE Ha JBaTa OCHOBHH
INPHUHIIHIIA: TEKYIIO HAYHUCTABaHEe W neicTBanio MpCATIpusiTuC.

CYeToBO/ICTBOTO oTpassiBa CTOIAHCKUTC oOmepalud B CHOTBCTCTBHC C
NPUHIMITATE: TPEANa3jInuBOCT, CBINOCTABHMOCT MEKAY TIPUXOIHUTE H PasxoaMTe,



NpeanuMCTBO  Ha  CHABPIKAHHUECTO  IIpE] tbOpMaTa. 3arasBaHe IIpH  Bb3MOXKHOCT
CYETOBO/IHATA MOJUTHKA OT NPCAXOAHHA MEPUOI, JOKYMCHTATHA 00OCHOBaHOCT.

[IpeacraBsHeTo Ha (UHAHCOBUS OTYCT CHIIACHO MeEX/IyHapOJAHUTE CTaHAAPTH
3a QUHAHCOBM OTYETH M3MUCKBA PHKOBOJICTBOTO J1a HAIIPABH Haii-100pu npUOIU3UTETHI
OLIEHKH, HAUMCJICHUS W pa3yMHO OOOCHOBUHM IPEMUIOKEHUA, KOUTO OKaspart edexr
BBPXY OTYETHUTE CTOHHOCTH HA aKTUBUTE U 11aCHBUTE, HA MPUXOAUTE U PasXOIUTE, U Ha
OMOBECTABAHE HA YCJIOBHUTE B3€MaHUA M 2aJ(bJUKEHHS KbM JlaTaTa Ha OTYETa. Tesu
OLIEHKH, HAYMCIICHNUS W NPE/UIOKEHHS ca OCHOBaHU Ha MH(OPMALUTA, KOATO € HAJIWYHA
KbM JaTara Ha (MHAHCOBHUs OTYET, MOpaa¥ KoeTo ObaeimTe (GaKTHISCKH pesyaTaTH
Ouxa Moriim jia 6bp4aT pa3jiMuHu OT TAX.

CueToBO/IHATA OTYETHOCT €€ OCHIIECTBABA YPE3 XPOHOJIOIMYHO PErUCTPUPAHE Ha
CUYETOBOJIHUTE ONEpallil Bb3 OCHOBA Ha INBPBUYHUTE CYECTOBOJHM JIOKYMCHTH,
cucremMaTHuHo 0600IaBaHe Ha HHOPMALMSITA, BOJCHE HA CUHTCTHYHH W AHAJIMTHYHH
CYETOBOJHW PErHCTPH, MPUKIIOYBAHETO MM B Kpas Ha rojMHarta M CbCTaBAHE Ha
000pOTHA BEJIOMOCT U TJIaBHA KHHTA.

Ob6paboTkara Ha cueToBOHATA WHGOPMALIMS ce U3BBPLIBA HAa Oa3a HA YTBBPACH
MH/IMBU/LyaIeH CMETKOTLIAH.

3. [lpeocmagsne na ghunancosume omuemu

DHUHAHCOBMAT OTYET CE CLCTaBs INpW CrazBaHe n3uckBanusta Ha MCPO B
ciaennute Gopmu:

- Otuer 3a GUHAHCOBOTO CHCTOSIHUE — JIBYCTpaHHa (opma

- Ortuer 3a BceoOXBAaTHUS 10X0/1 — JIBYCTpaHHa GopmMa

- Oruer 3a NapuyHKUTE MOTOLM — €IEOCTPaHHA (PopMa Mo MPSK METO/
- Oruer 3a NpOMEHUTE B COOCTBEHUS! KaruTasl — HiaxMaTHa popma

- CuyeroBo/HA IMOJUTHKA U MOSICHUTCITHA OCICHKKH.

4. Ocnoenu eiemenmu HA CHEMOBOOHAMA ROJTUHMUKA
4.1. Omuumane Ha Kanumaia

JIpy’KECTBOTO € aKIMOHEPHO M € 3Ib/DKEHO Jia perucrpupa B ['bproBCKHs
PErucThp OINpeJeeH pa3Mep Ha akKIMOHEepPEeH KanuTajl. KOWTO Ja CiyKu Kato
o0e3reueHne Ha B3EeMaHMATAa Ha KpPEAMTOPUTE HA JPYKECTBOTO. AKIHOHEPUTE
OTrOBapsT 3a 3aJbJDKCHUSATa Ha JPY)KECTBOTO 10 pasMepa Ha CBOCTO aKIHOHEPHO
yyacTMe B Kamnurtaja M MOraT Jjia NpeTeHIupaT BpbBIAHE Ha TOBAa y4acTue caMo B
MPOU3BOJICTBO T10 JIMKBUJIAIMS WJIH HECHCTONTEIHOCT. JIpyKeCTBOTO OTUYNTAa OCHOBHHSA
CH KanuTaj 1o HOMUHAIHA CTORHOCT Ha PErHCTPUPAHUTE B Ch/la aKIIUH.

CpriacHo M3MCKBaHMUATA HA THProsckUs 3aKoH M yCTaBa. JAPYKECTBOTO ¢€
JUTBXKHO 1a popMupa u peseps “¢pona Pesepsen”, KaTo U3TOUHMLIM HA (OHAA MOraT 1a
OB/aT: Hali-MajIKko ejiHa JeceTa oT nedajidari, KOATO ce OTJ/eld T0KaTo CpeICTBaTa BbB
doHa JIOCTUrHAT €Ha JleceTa 4acT OT aKIMOHEpHMs KanuTal MW [0-rojsMa Hact.
onpejencHa o pemienne Ha O6moOTO chOpaHne Ha aKIMOHEPHTE.



Cpencma'ra oT (lJ()HJ_la MOraT Jia ¢e M3710JI3BaT caMo 3a INOKPUBAaHEC Ha roJUIIHaTa
'3a|'yﬁa M Ha 3a|y6n OT INpeAXOAHH T'OJAWHH. Koraro cpeacrearta BbB (bOH,[(a JOCTHUI'HAT
OnpejielieHus B ycTaBa MMHUMAJIEH pa3Mep, CpeJICTBaTa Hal Tasu cymMa Morar Ja OBJat
H3MTOJI3BAHHN 34 YBeJ/IHUaBaHe Ha aKIIMOHCPHH:A KalluTall.

4.2. Omuumane na [Joazompaunume MamepuaIHu aKkmueu

WmoTtute MammHuTe ¥ 000pyABaHETO (IbJATOTpAiiHN MaTepHalHW aKTHUBH) ca
MPEJICTABEHN 110 MPEOLeHEHa CTOHHOCT, HaMdIeHa ¢ HaTpyllaHaTta aMOpTH3aIHs.

ITvpeonauanno npuoodousane

[Ipu nppBOHAYATHO TNPHIOOMBAHE HMOTHUTE. MAllMHUTE U O0OpYIABaHETO Ce
OIICHSBAT T10 1IEHA Ha NMpuA0OHBaHe(CceOECTORHOCT). KOATO BKIKOYBA MOKYIHATa LCHA,
MHUTHHUYECKUTE TAaKCU U BCHYKH JIPYTH MPEK pa3Xo/u, HeOOXOMMH 3a NPUBEK/IaHe Ha
aKTHBA B pabOTHO CHCTOSHUE.

JIpy’KecTBOTO € ompeneanio croinocted mnpar ot 500 aB.. 1oA KOHTO
OpuI00MTHTE aKTHBH HE3aBMCHUMO. Y€ MPHUTEKABAT XapaKTepHCTHKAaTa Ha JIBJITOTPacH
AKTHB. C€ U3MMCBAT KaTO TEKYIIl pa3xo/l B MOMEHTA Ha NPUA0OUBAHETO UM.

Iocreoseauio ouensieane

M30panusat OT Apy)KecTBOTO TMOAXO,1 3a mnociejapaimia OajaHcoBa OICHKAa Ha
HMOTHTE. MAlIHHUTE U 000PYABAHETO € MO/IcJIa Ha npeoueHeHara croinoct no MCC 16
— MpeoleHeHa CTOMHOCT, HaMajlleHa ¢ TMOCJe/ABalll0 HAYMUCIEHWTE aMOpTH3alUuK U
HaTpynaHuTe 3aryom ot o0e3leHKa.

[Ipeolienka Ha MMOTHUTE, MalIMHWUTE W O00OpY/IBAaHETO /ja CE€ M3BBpIIBA OT
JIMICH3UPAHH  OLICHHUTCIIH obnuaifHo Ha nepuoa ot 5 roanuu. Korato TsaxHara
Clipase/iiiBa CTOMHOCT Cc€ MPOMEHS CBINECTBEHO Ha M0-KpPaTKH MHTEPBAJIN OT BPEME,
[IpCoLCHKAaTa MOKCE Jla CC U3BBLPUIBA MO-HECTO.

ITocreosauiu pasxoou

Pa3sxoaure 3a PEMOHTH M MOJJIPBIKKA C€ NMpHU3HaBaT 3a TEKYIIH B MepHoaa, Mpes
KOWTO ca HAallpaBCHH. I/I3B'prJ€HH Nnocje/iBaluy pasxo/H, CBbp3aHu ¢ UMOTH, MalllMHH U
060})}’IIBEII-IG CC KaluTraausupar KbM OanaHcoBaTa CTOMHOCT HA CHOTBETHHA aKTHUB M C€
npepasriciaaa oCTaTbuHusa MY TTOJIC3CH JKHUBOT KbM JlaTaTa Ha KalluTallu3allks.

4.3. AmopmusauuoHna noJ1UmMuKa

Jlpy’KecTBOTO M3MOA3Ba JIMHEEH METO/l HA aMOPTHU3aLMs HA UMOTHTE, MATHHUTE
u obopy/iBaHeTOo. AMOpPTH3MpaHETO Ha dKTUBHUTE  3alouyBa, Koraro Te ca Ha
pasnosnokeHue 3a yrnorpeba. [lone3HusT KUBOT MO Ipynu akTHBU € ChoOpaseH ¢
Gu3NUecKOTO M3HOCBaHe, cnenudukara Ha oOopy/BaHETO, ObJACHIMTE HAMEPEHHA 3a
yrnorpeba u ¢ npeanoiaraeMoTo MOpaaHoO OCTapsBaHe.

Ol'lpG,[lCJ!CI—lHTC CpPOKOBE Ha II0Jie3eH KHUBOT HaA ;‘I’bllFOTpﬁﬁHHTG aKTHBH C¢€
[perjeik/iar B Kpasgs Ha BCCKM OTHETCH MCPHO/L U TPH YCTaHOBABAaHEC Ha 3HAYMTCIIHH
OTKJIOHCHMUS CIIpAMO ObJeIMTe OYaKBaHUs 3a CpOKa Ha HM3I0JI3BAHETO HA AKTHBHUTE,
ChUIMAT CC KOpHUIrHpa llepCIIEKTHBHO.Halll’I(IJIHBaHeTO Ha aMOpTH3alHK Ha I[MA ce
M3BBpHIBA 110 JTMHECH MCTO/I.



AMOPTHB'{]LIHOHHHT@ HOpMH Ca C’bOGpa'SeHH C IOJIE3HHUS CPOK Ha TOJHOCT Ha
AKTHBHTEC

4.4. Omuyumane Ha MamepuaIHume 3anacu

[Ipy npupoOuBaHETO MM MaTCpUAIHUTE 3arnacH Cce OLeHABAT MO [IeHa Ha
Mpu0OMBAHETO UM, BK/IIOYBALLA BCHUKH Pa3xo/IH 10 JIOCTaBKaTa.

JlpysxecTBOTO € N30pano npu noTped/IeHUETO Ha CTOKOBO-MAaTEPUATHUTE 3aIach
J1a ce rpuiiara npenopbYuTEHIS MOJIX0]1 3a OlIEHKATa UM — CPE/IHO MPETEr/ICHa ICHA.

B Kpast Ha (bHI-IaI-ICOBaTa rojJiuHa CpeJiHUTE LICHU HA MATCPHATIUTE CC U3paBHABAT

4.5.Ilpusnasane Ha npuxooume

[IpuxoauTe B JAPY/KECTBOTO ce NMPU3HABAT Ha 0a3a Ha MPHHIMIA 32 HAUNCIIABAHC
M 70 CTeNeHTa, JI0 KOATO CTOMAHCKUTE H3rOAM Ce NpUao0duBaT OT JAPYKECTBOTO H
JIOKOJIKOTO MPUXO/IMTE MOTaT HAJAEKHO J1a CE H3MEPIT.

JIpy:KECTBOTO OTYHMTA TEKYLIO MPUXCANTE OT oOMvaiiHara JCHHOCT MO BHI0BE
neitnocTu. I IpusHaBaHeTo Ha NMPUXOAMTE CC M3BBPLIBA MPU CIIa3BaHEe Ha IpHETaTa
CYETOBOJHA TOJIMTUKA 3a CJEJHUTE BHIOBE NPHXOIM: NMPUXOAM OT Mpojaxda Ha
NPOAYKIMS; MPUXOAM OT Npojaxkda Ha CTOKM: NMPUXOAM OT mpojaaxda Ha yCIyru.
NPUXOAN OT HAEMH U JAPYTH TIPUXO/IH.

KbM npuxoauTe oT JEHHOCTTa Ha JPY/KECTBOTO e OTHACAT M (DMHAHCOBHUTE
MPUXOJU MU €€ CHCTOAT OT: MPHUXOAM OT JIUXBH IUIATEHH OT KIMEHTH 32 3aKbCHEIH
IJIataHus.

4.6. Omuumarne na pasxooume
Pasxourte ce npu3HasaT Ha 0a3a Ha A4PEKTHATaA BPb3Ka C MPUXOUTE.

Paszxonnte B JIPY/KECTBOTO €€ NMPU3HEBAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE H
Ha 6asa NPUHIMITUTE HA HAYKUC/ISBAHE U CHIIOCTABUMOCT, U /10 CTEMEHTA. /10 KOATO TOBA
He O J0BeJIO 3a TIpU3HABale Ha aK MBH/IACMBH., KOUTO HE OTroBapiT Ha
onpeneieHusTa 3a Takupa ceriiacio MCOO.

JIpy’KecTBOTO OTUMTA TEKYIIO Pa3xojuTe 3a JeHHOCTTa M0 MKOHOMHYECKH
e/IEMEHTH H CJIe/l TOBA MM OTHACAT MO QYHKIMOHAIHO MpeaHasHaueHue. [Ipu3naBaneTo
Ha Pa3XOJMTE 3a TEKYIMs EPHO/l C€ U3BLPUIBA IIPH HAYMCIISIBAHE HA CHOTBETCTBALINTE
UM ripuxoM. KM pasxoaure 3a JeifHOCTTA ¢e OTHACAT M (MHAHCOBUTE Pa3XO/H, KOUTO
JPYKECTBOTO OTUMTA M Ca CBBP3aHM ¢ JieliHocTTa. Pasxoaure ce oTYMTaT Ha MpUHIHIA
Ha TEeKymoTo Hauucissawe. OleHsBaT ce 10 CTOMHOCTTa Ha IUIATEHOTO WIIH
NPEACTOALIO 3a MJlallaHe.

Paszxoaure BKIIOYBAT: pa3xojad M0 MKOHOMHYECKU CJICMCHTH. q)HHaHCOBH
pasxo/Jii U pasxo/Ju 3a JaHbLH. Pa3sxoaute ce IIpU3HaBaT caMo0. ako ca CBBpP3daHH C
JICHHOCTTA 1 ca JOKYMCHTAJIHO obocHoBauu. Pazxoaure ce OTpeIeiIAT KaTo HaMalICHHE
Hd AKTHBUTC WJIH YBCIHYCHHUC Ha IaCHUBH. n"hpBOHa‘-laﬂHO pasxoJuTe ce OTUHTAT 1o
MKOHOMHYECKH €JIEeMEHTH U C€ pa3npeiesIsaT B CbOTBETHOTO HalpaBICHHC.



4.7. Tvpzoecku u opyzu 63emanus

TeproBekuTe B3eMaHUs Cce MPEACTaBAT M0 CTOMHOCTTa HAa OPUTHHAIIHO
u3j1aeHara gakrypa (cedecToHHOCT).

[Tpubnusuresnara oleHka 3a 3ary0n OT CbMHUTEIHU U HECHOMpAaeMH B3eMaHHs
ce fpaBu. Korato 3a ¢hbOMpaeMoCTTa Ha ligjata cymMa MW 4YacT OT Hes ChIIeCTBYBa
BHCOKa HecurypHoct. HecwOupaemure B32MaHMs C€ M3IMCBAT, KOraro IpaBHUTE
OCHOBAHUS 3a TOBA HACTBHIAT. B3emaHusATa. NpU KOUTO €a KOHCTATMPAHW TPYJAHOCTH
P TAXHOTO chOMpaHe, MOJIEIKAT Ha aHAIN3 3a OTIPE/E/ISTHE Ha YacTTa OT TAX, KOATO €
peanHo chOupaeMa, a OCTaHajaTa 4acT JO HOMMHAIa Ha B3€MAHETO Ce IpU3HaBa B
oTveTa 3a JIOXOJUTE KaTo 3aryba ot obe3neHka.

4.8. Tvpzoscku u opyzu 3a0bJ1)4CCHUA

ToproBekure W JApyruTe TEKYIIM 3a,ThJDKEHHMs CE€ OTYMTAT [0 CTOMHOCTTA Ha
opuruHajiHuTe daktypu (1leHa Ha NpuIoOMBAHE), KOATO CE€ MpHeMa 3a ClripaBe/uiuBaTa
CTOMHOCT Ha cjieKaTa U e Obje u3ruiatena B Ob/Jelle cpelly MOoJIyuYeHHTe CTOKH H
yeayru. B ciyuanTe Ha pascpoucHM MMUam@Hus HajJ oOMYaliHWsg KpeAMTEH CPOK, NpU
KOUTO HE € NMPE/IBUICHO JOMBJIHUTENHO IJIallaHe Ha JIMXBa WK JIMXBaTa 3HAYUTEITHO Ce
pazivuaBa OT 0OWYaiiHMg Ma3apeH JUXBEH MPOLEHT, 3aJb/UKCHHATQ €€ OLeHABAT
IMbPBOHAYAIIHO 110 TSXHATA CMPaBE/UTMBA CTOMHOCT, a [MOCJIE/1BAl0 — MO AMOPTH3HPYEMa
CTOMHOCT.

3n. TupekTop:... . E AL yeeenenenss
eHueB/

T AT
il >

AN\

I _'-'i:(q(,\o? “"53‘
(=} l

1
*



JOBPOTHLIA BCK AJL
NOACHUTEJJHH NMPHJIOKEHHS KbM MEN/JIMHEH ®UHAHCOB OTHET KbM 30.06. 2016r.

MOSICHEHUSI KbM MEK/JIUHEH ®THAHCOB OTYET xkbMm 30.06.2016r.

1. UHO®OPMALIHUS 3A IPYKECTBOTO

JIOBPOTULIA BCK* AJl e THProBcko JpyXkecTBo, peructpupano B Penybnuka bearapus
ChC CeTaNMIIE M ajgpec Ha ynpasienue rp. Jlo6puu, 6y, "25-tn Centemspu’™ 8

CohuebHara perueTpanus Ha japyxkectoto ¢ ot 10.02.1998 r.. pemenue N 333/1998 r.
¢pupmeno seno Ne 469/1996 r. na JloOpuuKust OKpLIKEH Chl.

MUHAHCOBUAT OTYET € W3rOTBEH ChIVIACHO M3UCKBAHMATA Ha OBIrapCcKOTO CYETOBOAHO
3aKkoHO/aTENCTBO. DYHKIMOHANHATA BAYTa HA NpeJICTaBsHe ¢ HAlMOHaNHaTa BanyTa Ha Pemybimika
beirapus — ObArapck Jies.

TounocTTa HA CYMHTE NPE/ICTaBEHH BbB (DHHAHCOBUS OTYET € XWIISUIH OBJIrapcky Jiesa.
MesximHuusT GUHAHCOB oTueT € u3roTBeH Kbm 30.06.2016 T.

[Ipn msroresue na Ordera 3a (MHAHCOBOTO CHCTOSHUE B KOJIOHA MPEAXOJACH MEPHOI Ca
oTpaszeHu cymuTe oT otyera kbM 31.12.2015 r. Otyera 3a BceoOXBaTHHA J0XON H Oryera 3a
MAPUUHKTE TMOTOLM B KOJOHA MPEJXOJeH MEepHoj ca OTPaseHH CYMMTE OT OTHETa KbM
30.06.2015 r.

1.1. Codcmeenocm u ynpaenerue

JIOBPOTULIA BCK® AJl e nyGamuHo Apy)KeCTBO CBITIACHO 3aKoHa 3a IyOIHYHO
npejUiarane Ha IleHHW KHHKA.

PasMephT Ha perHCTpUpaHus akuuonepen kanutan kbM 30.06.2016 r. e 88954 .
pasnpezeien B 44477 Opos mouMeHHH Oe3HAIMUHM aKIMHM ¢ HOMHHAIHA CTOHHOCT OT 2 7nesa.
Pasnpe/ieicHMETO Ha AKITHOHEPHUS KalUTall Ha JIPY/KECTBOTO € KaKTo cie/iBa:

Akuyuonepu Bpoit akyuu Ommuocumenen
0a1 6 %

Jleust tumenTt AJl 11742 26.40

Crpoii BI' OO]] 21645 48.66

Duznyecku Jinia 11090 24.94

Oobwo 44477 100,00

JIOBPOTULIA-BCK™ AJ] uma eanocTeneHHa cucreMa Ha yrpapienue ¢be ChbBET Ha AMPEKTOPHTE
OT TPUMa YJICHOBE KaKTO Clle/Ba:

["'envo Meanos ['eHues Ipencenaren
Mutko Xpuctos ['pyes Unen
BI" Tpane AJ] Unen

Bu3narpaxenuero na C/] e eina MuaumMalia 3amnjiara MECeYHO.



JAOBPOTHLA BCK A/l
MNOACHUTEJAHH NPUJIOKEHUA KbM MEKIHHEH ®HHAHCOB OTYET KbM 30.06. 2016r.

JIpy»KecTBOTO ce mpesicTaBisiBa M YNpaBisgBa OT W3MBIHUTEIHHS aupektop ['endo MBaHoB
['eHyes.

KoM 30.06.2016 r. cniuchbYHUST ChCTAB EA NEPCOHAIA B JPYKECTBOTO € 13 paboTHHIM U
CITYXKUTENH.

1.2. Hpeomem na oeitnocm

[IpeameTsT Ha iefHOCT Ha IPYKECTBOTO BKIIOYBA CIEJAHUTE BHIOBE ONEPALUH U CICIIKH:
e [lpousBoacTBo u npojax0da Ha OETOHOEN CMECH M BAPOBH Pa3TBOPH

e Ilponax6a na CTPONTETHN MaTepHATH

e  KOHTpOJ U OLEHKA HA CHOTBETCTBUETO HA CTPOUTETHH MATEPHAIIH U APYTH

[IpuxoauTe Ha APYKECTBOTO CE pealu3upar OCHOBHO OT mpojiaxba Ha 6eTOH ¥ Pa3TBOPH.



JAOBPOTHUUA BCK A/l
NOACHUTEJHH NPHJIOKEHHS KbM MEAJIUHEH ®HHAHCOB OTHET KbM 30.06. 2016r.

2. OCHOBHH [IIOJIOJKEHHA OT CYETOBOJHATA ITOTHTHKA HA
APYKECTBOTO

2.1.Cromeememeue c MCC

Mexamnnust Qpunancos order Ha “JIOBPOTUIIA BCK™ AJl € u3rotBeH B CHOTBETCTBUE C
BcHukn Mextynapojnu  crangapri 3a ¢unadcosu ortdetd (MC®DO). kouto ce CBhCTOAT OT:
CcTanjapTH 3a (PUHAHCOBM OTYETH M OT ThiKysanust Ha KomurTera 3a passicHEHHs Ha MC®O
(KPMC®O), o106penn or Cbera no Mexaynapoaun cuetoBoanu cranaaptn (CMCC).
MexayHapoAHUTE CYETOBOJHM CTAHIaPTH M ThIKyBaHUATa Ha [TocTOsAHHMS KOMHTET 3a passiCHABAHC
(TTKP). omoGpenu or Komurera mo Mexaynapoauu cuerooann cranaapra (KMCC), komto
eexTuBHO ca B cuna Ha | suyapu 2016r., u kouTo ca npuetu ot Komucusra Ha EBponeHcKHs ChIO3.

3a Tekylara (MHAHCOBA rOMHA JPYKECTBOTO € MPHENO BCHYKHM HOBU W/WIH DPEBH3MPAHH
CTAHJIAPTH W THIKYBaHus, u3jajaeHu or Cheera ne MexayHapoAHH CYETOBOJHM CTAHIapTH (CMCC)
u pecit. or Komutera 3a passicuenus na MC®O, kouto ca Gim yMecTHH 3a Heropata Ae#HocT. Ot
BBL3MPUEMAHETO HA TE3HW CTAHAAPTH H/HIH THIKYBaHHs, HE CA HACTHITMINA MPOMEHH B CYETOBOAHATA
MOJIMTHKA HA JPY/KECTBOTO, OCBEH HOBH M Pa3LIMpPSBAHETO HA Beue YCTAHOBEHH ONOBECTABaHHMS, 0e3
TOBa J1a JIOBEJIE /IO JIPYIM MPOMEHH — B Kilacu(ikanusTa MM OIEHKaTa Ha OTICIHH CYCTOBOAHH
00eKTH U Orepalum.

2.2. Basa sa uscomeane na Dunancosus omyem u nPUIONCEHA CHEMOB00HA NOTUMUKA

JIpYIKECTBOTO BOAM TEKYLIOTO CH CHYETOBOJACTBO M M3rOTBA (DHHAHCOBHA CH OTHET B
choTBeTcTBHE ¢ JeiicTamoTo npe3 2016 r. Ob/rapcko THProBCKO M JaHBYHO 3aKOHOJIATEICTBO.
MUHAHCOBHUAT OTUET ¢ W3rOTBeH Ha 0a3za Ha IPHETOTO MPABHUIIO 3a OIECHKA M0 HCTOpHYECKa HeHa, €
M3KJIIOUEHHE Ha WMOTHTE, MalmuHHTe W o0opy/aBaHeT0 W (HUHAHCOBHTE WHCTPYMEHTH Ha
pa3noJiokKeHHe U MpoaakOa, KOUTO ¢a OLEHEHH 10 MPeOLleHeHa PECIl. ClIpaBe/InBa CTOHHOCT.

DuHAHCOBUAT OTYET € H3rOTBEH B CHOTBETCTBHE C OﬁLU.OI'IpHETHTC CUETOBOJIHH ITPHHIIMIIH.
KOWTO U3MCKBAT MPEUCHKH W NPE/IBHKIAHUA OTHOCHO pasMepa Ha OTYCTHUTE aKTHBH H MacHBH KbM
JAararta Ha ('I)HH&HCOBHSI OTYET, KaKTO W pasMepa Ha NPUXOJHTE H pasXxOoJuTe 10 BpEME Ha OTYETHHA
[MEpHOI. Cnazeno e MPEANOIOKEHHETO 3a JieiicTRal o NnpearpuaTHE.

[peacraBsnero Ha PUHAHCOBUS OTHET CHI.IACHO MeX/IyHapOIHUTE CTaHAapTH 3a (pUHAHCOBH
OTYETH HM3HMCKBA PBHKOBOJACTBOTO JIa HanpaBH Hail-100pH NpUONIM3ATEIHH OLCHKH, HAYUCICHUA H
pazyMHO 0DOCHOBAHHM MPEJIOKEHH S, KOUTO OKa3BaT €(PEeKT BbPXY OTYETHATE CTOMHOCTH Ha aKTUBHTE
M [TACHBUTE, HA NIPUXO/INTE W PA3XOJIMTE, U HA ONCBECTSBAHE HA YCIOBHHMTE B3eMaHHs U 3ab/DKCHHS
KbM JaTtaTa Ha otueta. Te3m OLEHKH, HAYHCIIEHHs W MPEJIOKEHHs ¢4 OCHOBaHHM Ha MH(pOpMALHUSTA,
KOSTO € HalMuHa KbM Jarata Ha (MHAHCOBMSI OTYET, MOpamd Koero Objemute (GaKTHYeCKH
pe3yarari Ouxa Moriu jia 6b1aT pazIuyHu OT THX.

CueTOBOICTBOTO Ha JPYIKECTBOTO CE€ OCHINECTBSIBA MPH Cld3BaHe HA NPHHIHMNA TEKYLIO
nauncagsane. OrpasgaBar ce CTONAHCKHUTE ONEpalii B CbOTBETCTBHE ¢ NPHHLMITATE: NPEANa3IHBOCT.
ChINOCTABUMOCT MCALY IlpHXOﬂHTe H pa3X0ﬂHTe. ]IpeﬂHMCTBG Ha CBﬂBp}KaHHeTO npe)l tbopmaTa,
3arna3BaHe HpH BB3IMOKHOCT cUHeTOBOJHaArTa IMOJIMTHKA OT HpeﬂXGﬂHHﬂ r!epﬂo,u, I[OKYMCHTa.HHa
000CHOBAHOCT.
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2.3. Cpasuaureana nudopmanus

Cpasunrennara uHdopmainus 3B OHHAHCOBHS OTYET, CHIJIACHO CYETOBO/IHATA MOJMTHKA C€
TIPEJICTaBs 3a eJMH oT4eTeH nepuo. [IpexoanusT nepros € roauHara 3apbpiusama Ha 31.12.2015
FOJIMHA U € CHIIOCTABHUM.

Korato e HeoOxoaumo, CpaBHUTEIHHUTE JaHHW Ce€ [peu3vucisBar. 3a Ja €€ IMOCTHIHE
CBIIOCTABUMOCT CIPAMO IPOMEHH B IMPEACTABAHET) B TEKyLIATa ro/IHHA.

[Tpes 2016 r. He ca NpaBeHH PETPOCHEKTHBHH NpPEH3YHCIeHHs W peKIacH(UKaluh B
cpaBHuTenHATa H(popmanus 3a 2015 r.
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2.4. @ynkyuonaina eanyma

‘D)’HKLIHUHE]J’IH& H OTHCTHA BaJIyTa Ha MNpelCTaBiAHC Ha (bHHaHCOBHﬂ OTHCT Ha IPYKECTBOTO €
6BHF3pCKHSf'f JIEB.

[Tpu nepBOHAuAIHO TpU3HABAHE, CjeIKa B 4YYKICCTpaHHa BajyTa Ce 3alucBa BbHB
(yHKuMOHaIHATA BATyTa, KATO KbM CyMaTa B 4y)KIECTpaHHA BajlyTa ce mpuiara oOMeHHHAT
Kypc KbM MOMEHTa Ha cjienkara umiam ornepauusara. [lapuanure cpejacrsa, B3eMaHUATA H
3a/1bJDKCHUSITA, KATO MOHETAPHU OTYETHH 0OCKTH, JICHOMHHUPAHH B Uy)KJeCTpaHHA BallyTa Cce
OTYHTAT BHB (DYHKIIMOHATHATA BAlyTa Karo ce npuiara OOMEHHHAT Kypc, MyOJMKyBaH OT
BHB 3a nocneauus paGoten nen Ha choTBeTHHs Mecen. Kem 30 IOnum 2016 roa. te ce
OlleHABAT B OBJITapCKH JICBA, KATO Ce H3IMON3Ba 3aKIIOYUTeTHUAT oOMeHeH Kype Ha bHb.

Hemoue‘rapume OTYETHH OOEKTH B OTYeTa 34 dechosom CBhCTOSAHHE, IIBPBOHAYAIHO
JACHOMHWHHpAaHH B 4YyJ)K/JCCTpaHHa BallyTa, ce OTHUTAT BbLB d)y'HKHHOH&ﬂHaTa BaJlyTa KdaTO CE
rnpuilara UCTOPUYUECKUSAT oOMeHeH KVpC KbM JlaTara Ha olepanumsaTa U MocjelBalllo HE ce
MPEoLCHABAT 11O 3aKJIIOUUTEIIEH KYPC.

Edekture oT KypcoBHTe pasinKH, CBbP3aHH C YPEXKIAAHETO HA C/AEIKH B Hy)KAECTpaHHA
BaJIyTa, WM OTYMTAHETO HA THPTOBCKH C/IEJIKH B Uy)KJECTpaHHa BajlyTa 110 KypcoBe, KOUTO ca
pasIMYHK, OT TE3H, MO KOWUTO MBPBOHAYAJIHO ca OWIM MpPH3HATH, C€ BKJIKOYBAT B OTYETa 3a
BeeoOXBaTHUA J10X0/1 (B nevanbara wiy 3arydata 3a roaMHaTa) B MOMEHTA Ha BH3HHKBAHETO
MM, KaToO ce TpeTHupar Karo “Apyru aoxoxau/(3arybm) or jeiHocTTa” (B nevandara WM
3arybara 3a ro/{uHata) u ce MpeicTaBsiT HE HO.

2.5. lIpuxoou

[lpnxonme B JIPYIKCCTBOTO CC IIPH3HABLT HA Oaza Ha IPUHIHIIA 3a Ha4YHCJIABAHE H 10
CTCIICHTA, 10 KOATO CTONAHCKHTE H3roau ce npuﬂoﬁnna'r OT APYNKECTBOTO H JAOKOIKOTO
IMPUXOIUTC MOraT HaJACHK/HO J1a Ce U3MepHT.

[Ipu nmpopaxOute Ha NPOAYKIMS, CTOKH M MaTepuaad MPUXOJMTE CE NPH3HABAT, KOraro
BCHUKH CBINECCTBEHW PHCKOBE H II0JI3H OT COOCTBEHOCTTa Ha CTOKHTE IPEMHHABaT Yy
KylyBaua.

leri peOCTAaBIHETO Ha VCIYIrH, IMPHXOJAUTE C€ IIpH3HaBar, OTUMTANKH eTana Ha
3aBbPUICHOCT HaA CICIIKaTa KbM JaTaTa Ha oT4yeTa 3a (bHHaHCOBOTO CBCTOAHHUE, AKO TO3H €Tall
MOKe Aa Obae HAASHKIHO H3MEPEH., KAKTO I Pa3XO/IMTE, H3BLPIICHH MO CACIKATd H pasxoiduTe
3d NPHKITIOYBAHCTO .

[Ipuixoaure ce ouensisat Ha Gasa cripaBe/uinBaTa 11eHA HA MPOJIAIEHUTE MPOAYKIHSA, CTOKH H
YCIYrd, HETHO OT KOCBEHU JaHbUU (aKuy3 M AaHbK jlo0aBeHa CTOHHOCT) M NPeNOCTAaBEHH
OTCTBIIKY 1 pabaTh.

(DHH?IHCOBHTG MNPUXO/H Ce NPEeACcTaBaAT HETHO Ha JIULIeBaTa CTpaHa Ha oT4HeTa 3a BCEOOXBATHHA aoxon
(B nevanbara wam 3arybara 3a roguHara) U €€ CHCTOST OT: NPHXOAM OT JTWXBH IUIATEHH OT
KJIHEHTH 3a 3aKbCHEJIM TUIAIIAHNS.

2.6. Paszxoou

Pazxonurte B JAPYIKECTBOTO C€ MNpH3HaBal B MOMEHTa Ha TAXHOTO BB3HHKBAaHE M Ha Oaza
NPHHUHUITATE Ha Ha4YHCJgBaHC H CbIOCTABHMOCT, M [0 CTCIECHTA. /JO KOiATO TOBA HE Ou moeeno 3a
IPpH3HABAHE Ha I:IKTHBH;"I'IaCHBH, KOHTO HE OTTOBApAT HA OIPEICIICHHATA 3a TAKHBa CBIVIACHO MC®O.

ﬂp}’}l\'eCTBOTO OTHHTA TCKYIIO pasxXxoJauTe 3a JEUHOCTTAa M0 UKOHOMHYECKH €JIEMEHTH H Cliejl
TOBa ' OTHACAT 110 beHKU,HOHaJIHO npeaHasHaiCHue. HpmnaBaHeTo Ha pa3xoJguTe 3a TEKYLIHA
HNEPHOJL CC U3BLPIIBA ITPH HAYUCIIIBAHE HA ChOTBETCTBAIIIMTE UM ITPHXOIH.
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Pasxomure 3a Obiemm neproaum ce otarar 3a npusHaBaHe Kato TEKyI[ pasxoil 3a nepHoa,
Mpe3 KOHTO JIOrOBOPHTE 3a KOMTO CE€ OTHACHT, CE W3IIBIIHIBAT.

DUHAHCOBHTE PAa3X0/IM Ce MPEACTABST HETHO B OTUETA 33 BCEOOXBATHHS J0X0A (B meyantara
K 3arybara 3a roJINHaTa) i ce ChCTOAT OT PasXO/(H 3a JIMXBU 1 GAHKOBH TAKCH.

2.7. Hmomu, mawiunu u obopyosane

Mmorite mamiite 1 060pyABaHeTo (Ab1roTpaiiHu MaTepUAHE aKTHBH) ca [PE/ICTaBEHH 110
[IpCOLEHEHA CTOMHOCT, HAMAIEHA ¢ HATPYNAHATA AMOPTH3ALHAS .

ITvpsonauanno npudosusane

Ilpn nbpBoHavanHo npu06HBaHE WUMOTHTE, MALIMHHTE W 00Opy/IBAHETO C€ OIEHABAT IO
LeHA Ha NMpHIoOHBaHe(CeGeCTORHOCT), KOATO BKMOYBA MOKYIHATA IEHA, MHTHHYECKHUTE TAKCH M
BCHYKH JPYTH NIPEKH Pa3Xo/ii, HeOOXOMMH 3a MPHBEK/IaHEe HA aKTHBA B PaOOTHO CHCTOSHHE.

HpyxecTBoTo € onpeaenuno croiHocTen apar ot 500 JB., M01 KOHTO MPUIOOUTHTE aKTHBH
HC3aBHCHMO, [ NMPHUTE)KAaBaT XapaKTepUCTHKATAa HAa JBATOTPAeH aKTHB, CE M3IHCBAT KaTO TEKYIIl
pa3Xxo/ B MOMEHTA Ha MPUI00MBAHETO UM.

Hocaedsamo oyennsane

M30panusit o1 Apy:KeCTBOTO MOJX0/ 3¢ mociejBam@a OataHcoBa ONEHKA Ha UMOTHTE,
MaulMHUTe M 00OpY/IBaHETO € MoJeNa Ha TNpeoleHeHara croiiHoet mo MCC 16 — IIpeoIeHEeHa
CTOHHOCT, HAMaleHA C TOCHEABAI0 HAYHCICHHTE aMOpPTH3allMM M HATpynaHuTe 3aryoum ot
obe3neHka.

llpeonenka Ha uMoOTHTE., MamMHUTE W cOOpy/IBAHETO Jla Ce U3BBPLIBA OT JHIECH3UPAHH
OUCHHTENIN. 0OHuaiino Ha nepros o1 5 roanuu. Koraro TaxHarta cnpaBeuinBa CTORHOCT ce IPOMEHS
CBHINECTBCHO Ha MO-KPATKY MHTEPBAJIM OT BPEME, NIPEOLEHKATa MOJKE J1a Ce H3BbPUIBA HO-49ECTO.

Hocneosawu pasxoou

Pasxomre 3a peMoHTH M MOUIPBXKKA Ce MpU3HABAT 32 TEKYLUH B nepHoja, 1npe3 KOWTo ca
HanpaBeHH. M3Bbpuienu nociaeBalid pasxo/n, CBbP3aHA C MMOTH, MALIMHH H obopyzaBaHe ce
KaIlUTaln3HPaT KbM OaiaHcoBaTa CTOHHOCT HA CHOTBETHHS AKTHB M CE MPEPA3TIIek/a OCTATHYHUA My
MMOJIe3€H KHBOT K'bM JlaTaTa Ha KalluTaau3alms.

Memoou na amopmuzayus

Jpy’KecTBOTO H3MON3BA JIMHEEH METO] Ha aMOpPTH3allus Ha UMOTHTE. MAIIMHHUTE H
0bopy/BaHeTo. AMOPTH3MPAaHETO HA AKTHBHTE  3amoyBa, KOTato Te ca Ha pasnojoXkKeHue 3a
ynorpeda. IlonesHusT >XHBOT MO rpymu akTMBM € CHOOpaseH ¢ (GHU3MYECKOTO H3HOCBaHE,
crienpukara Ha obopyBaHeTo, GbacHATE HaMepeHHMs 3a yrnorpeda u ¢ npeanonaraeMoTo MOPaIHO
ocTapsiBaHe.

CpokbT Ha rOIHOCT Ha CIpajiTe W CHOPIKCHHATA € ONpeeeH Cpe/lHO Ha 25 roAWHH, Ha
MaIIHATE M 00OPY/IBAHETO CPEIHO 4 FOIMHM, Fa TPAHCHOPTHHTE CPEICTBA cpeiHo 4 rojMHM Ha
CTOMAHCKUS MHBEHTAP CPEIHO 7 rOANHMU.

OnpeﬂeneHHTe CPOKOBE Ha IOJIe3€H JXHUBOT Ha HBHFOTpaFIHHTe AKTHBH C€ MpPEriexaaTr B Kpas
Ha BCCKH OTYETEH [ICPHOJ W NpPH YCTAHOBSABAHE HA 3HAYUTEIIHH OTKJIOHEHHS CIIpsAMO 6B,IICII[HT€
OHaKBaHU 3a CpOKa Ha W3I0JI3BAHETO HA dKTHBHTC, CBIIUAT CE KOpHUTHpa NEPCHEKTUBHO.
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Obe3yeHka Ha akmueu

BanancoBuTe CTOWHOCTH HA UMOTHTE, MAUIMHUTE W O0OPYIBAHETO NMOAJIEXKAT HA Iperiea 3a
00€31eHKa, KOraro ca Hajauie CchOMTHS MM NpPOMEHM B 0OCTOSTENICTBATA, KOMTO IMOKa3BaT, 4e
GanancoBaTa CTOMHOCT OM MOIJIA Ja Ce OT/IMYaBa TPaliHO OT BH3CTAHOBHMATAa UM CTOHHOCT. AKO ca
HAJIMIIC TAKMBA WHIMKATOPH, Y€ MPUOIU3UTENHO OTpe/ie/ieHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HHCKa
OT TAXHATa OalaHcoBa CTONMHOCT, TO NOCIEQHATA C€ W3IHCBA JI0 BH3CTAHOBAMATa CTOMHOCT Ha
akTHBUTE. Bh3cTaHOBHMATA CTOMHOCT HA UMOTHTE, MAlIMHUTE M O0OPY/ABAHETO € MO-BHCOKATa OT
JIBETE: CIpaBeMBaTa CTOMHOCT 6€3 pasxouTe 3a Mpoak0a WiH CTORHOCT 1pH ynotpeba. 3arydute
oT 00e31eHKA Ce OTYMTAT B OTHETA 3a BceoOXBaTHIA 10X0/ (B nevanbara uiam 3arybara 3a roguHara).
OCBEH aKo 3a JlaJicHus akTUB He ¢ popMupan rmpeciieHbueH peseps. Torasa odesleHKaTa € 3a CMeTKa
HA TO3M pE3epB M CE€ MNPEJACTaBs B OTYETAa 3a ECeoOXBAaTHMA JOXOJ (KbM CTATHMTE HA JAPYTHTE
KOMITOHEHTH HA BCEOOXBATHHS JI0X0JI), OCBEH aKC Te HEe HAAXBBPIAT pe3epBa, M HAJBHUIIABAHETO CE
BKJTIOUBA KATO PA3X0J1 B OTHETA 3@ BCEOOXBATHMSA 10X07(B neyanbara iim 3arybara 3a roauHara).

Heuanou u 3a2cyou om npodaxrxcoa

JIsaroTpaiiHuTe MatepuaTHu akTHBH Ce OTIHMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHE
KOIaTo ce M3BajsT TpaiiHo ot ynorpeba W He ce DYakBa OT TIX ObJelH CTOMAHCKH U3rOAM HiH Ce
npoxanar.llevanbure uau 3arydute OT MPOJAKOMTE HA OT/ICIHUTE AKTHBH C€ ONPEACIAT 4Ype3
CPABHSBAHETO HA TMPHXOAMTE OT Mpojakdara M VanaH€coBaTa CTOMHOCT HA aKTHBAa KbM Jarara Ha
npoaaxbara.le ce mocoyBar HETHO KbM JIDYIH J0X0/H, a IPEOLUCHBYHUAT PE3epB €€ NPEXBHPIIA KbM
Hepasnpe/iesieHara nevanba.

2.8. Hemamepuannu akmueu

Hemarepnainure akTHBH ca TPEACTABEHU BbB TOJMIIHMS (DPUHAHCOB OTYET MO I[I€Ha HA
npuo0uBane (cebecToRHOCT), HAMAEHa ¢ HATpyNiaHata aMoOpTH3alis U 3aryouTe OT 00€31eHKa.

B JIPYIKECTBOTO €€ [pujlara JIMHEeH METO/1 Ha aMOpTH3alus Ha HEMATEPHAIIHUTE AdKTHBH IIpH
OITPEICJICH NOJE3CH KHUBOT 6 roaAuHM.

banancoBara CTOHHOCT Ha HEMaTepHAJIHHTEC aKTHBH IMOUICKM Ha mperjiel 3a 0663[[6}11(3.,
KOraro ca Hajuie chOMTHS., WIH NpOMCHH B obcTosiTencTBaTa, KOMTO MOcCOYBaT, 4e OajaHcoBaTa
CTOMHOCT OM MOrja Ja HaJBHIABA BL3CTAHOBUMATA UM CTOWHOCT. Torasa obe3leHKaTa ce BKIIOUYBA
KaTo pa3xo/j B 0THETa 3a JOXOIUTEC.

2.9. Tvpeoecka penymauusn

Kato ejommuen coOCTBEHNK HA KaUTala Ha Tpu AbliepHu apyxectsa, Jlobporuina BCK AJ
W3BBPIIM NpeodpasyBaHe upes BJANBAHE HA KANNTATA UM B KalHTala Ha MpeAnpHaTHeTo Maika - 2011
roJt.

B pesynrar Ha npeoGpaszyBaneTo Gellie OTHCTeHA MONOKHATEHA PeryTallks B pasMep Ha 326
X. JIB, 32 KOSITO CJIE/IBa 1a C€ M3BLPIIBA IpOBEpKa 3a Haymune Ha Kputepuu 3a 20 % obesieHka B
Kpas Ha BCsika KanenaapHa rojuHa. B ciyuail sa u3BbpuiBaHe Ha 00€3IEHKA MPEANPHUITHETO €
BB3MPHENIO ChlaTa aa Objie 0Tpa3eHa B CTaTHsITA 32 OTHETa 3a BCEOOXBAaTHMA JIOXO/L.
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2.10. Mamepuaanu sanacu

MatepuanHUTe 3anacu ca OLUEHEHH MO T0-HUCKaTa OT: lIeHa Ha MpuIo0KBaHe (cebecToiHOCT)
U HETHATA UM peasiM3upyeMa CTOHHOCT.

Pazxomure, KouTo ce W3BLpLIBAT, 3a Ja JI0BeAaT AaJICH MHPOJAYKT B HEroBOTO HAaCTOAIILO
CBCTOSIHHE M MECTOHAXOKAEHHME, CC BKIKOVYBAT B 1LIEHATA HA npnnoﬁnaaﬂe (CQﬁCCTOﬁHOC’ITa),
KaKTO CJIc]/1Ba.

® CYPOBHHM M MaTE€pHaJii B TOTOB BHJL U CTOKH — BCHYKH JIOCTABHH pa3XxojiH. KOUTO BKJIHOYBAT
MOKYIIHATA 11eHa, BHOCHH MHTA M TaKCH, TPAHCIOPTHH pa3sxXoiH, HEBRBL3CTAHOBIEMH JTaHbBUH H
JIPYIH pa3sxo/id, KOUTO JIONPUHACAT 3a MpUBEKAaHEC Ha MaTCpHAIIMTC H CTOKHUTE B T'OTOB 3a
TAXHOTO H?HOH?B&HC)[IPOﬂa}Kﬁa BHU]I,

® I'OTOBA HPOJAYKLHSA U HE3ABLPIUICHO TPOHIBOJICTBO — IPEKHATE pa3xoau Ha MarepHalld U TpYyA
W Ipucraaamara ¢¢ 4act OT MPOU3BOJACTBCHUTC HCHPCKH pa3xoaH MpH HOpMAlHO HaTOBAPCH
KanauuTeT Ha IIPOU3BOJACTBCHHUTE MOMINOCTH, € M3KJIHOYCHHC Ha aJIMHHHMCTPATHBHHUTC
pa3xoJid, KypCOBUTE Pa3JIMKH W pasXo/JNTE 10 IPHUBJICHCHH (l)Hl'IaHCO'BH pecypcH.

BxaiouBaHeTo Ha [OCTOSHHHTE OOLIONPOU3BOJACTBEHH pPa3Xoau B CeDECTOMHOCTTa Ha
MpOM3BEK/IaHaTa NPOJIYKIMs ce W3BBPLIBA HA Gaszara Ha HOpMasieH Kanauuter. M30paHata ot
JIPYKecTBOTO 0asa 3a pasnpeIeeHHeTO UV 110 TPOAYKTH € NpsK Tpya, (opmMupas Bb3 0OCHOBA
Ha TPYJIOBH HOPMH.

[Tpu ymorpeGarta (npogaxbara) Ha MaTepHaTHUTE 3alacH Ce W3I0JI3Ba METOABT Ha CPEHO-
npererneHara 1eHa (ceGecroitnoct). Hernara peanumsupyema CTOHHOCT TIpECTaBiABa
NpUOIMHTENHO ONpeaesieHara MpojaXkHa IIeHa Ha JIaJieH aKTUB B HOPMAIHHs XOJ1 Ha
cTONanckara JICHHOCT. HamajieHa ¢ NpUHOIH3HTENHO  ONpee/NeHUTEe pPasxoad Mo
JOBBLPIIBAHETO B THPrOBCKH BUJI HA TO3H 3KTUB M NMPHOIM3UTEIHO ONPE/ICNICHATE pasXoiH 3a
peau3anusi.

2.11. Tvpzoscku u Opyzu 63emanus

THproBekuTe B3eMaHHs Ce TPEACTABAT M OTYMTAT [0 CIpaBe/iMBa CTOHHOCT Ha Oasa
CTOWHOCTTAa HAa OPUTHMHAIHO uH3aaneHaTa (axktypa (cebectoiiHOCT), HaMajaeHa ¢ pasMepa Ha
oOe3lieHKaTa 3a HeChbOMPAEeMH CyMH.

anGJ‘l[/I.’BH‘TeJ'lHaTa OLCHKA 34 33[‘_\(’614 OT CBMHHUTEIIHH H HL‘JCBﬁHpaeMH B3EMaHHA CC IIpaBH.
KOraTto 3a C'bﬁHpEl@MOCTTa Ha 1sj1ata cyMa MM 4acT OT Hesd ChIIECTBYBa BHCOKA HECHI'YPHOCT.
HCCBGHDGCMHTC B3CMAHUS C€ M3IHUCBAT. KOMATO [paBHUTIE OCHOBAHUA 338 TOBAa HaACTBIAT.
Bsemanusra. [pH KOUTO Ca KOHCTATHPaHW TPYIHOCTH MPH TAXHOTO C'b6H]33HB. MOJUIeKaT Ha aHalu3
3a ONpE/ICIgHe Ha "HacTTa OT TAX. KOATO € peailHo caﬁnpaema. a ocTraHajiara 4acT J10 HOMHHala Ha
B3€MAaHETO Ce IpHU3HaBa B OTHETA 34 JJOXOJHTE KaTto 33!"}’621 0T o0e31eHKa.

2.12. Hapuunu cpedcmea u napuidHu eKeLea1eHn

[TapuvnuTe cpeacTBa M €KBUBAJEHTH BKIIOYBAT KACOBHTE HATMYHOCTH U Pa3IUIAlIATETHHUTE
CMETKH.

3a 1neauTe Ha M3rOTBIHETO Ha OTYeTa 3a MapuYHUTe [MOTOLHU: MAPHYHHUTE NOCTHILICHHUA OT
KIIMCHTH W MMAPHYHHUTE IJIAlaHKus KBM JJOCTABUHILE ca Mpe/ACTaBeHH 6PYTHO .

2.13. Tvpeoecku u opy2u 3a0vxcenun

THpProBekUTe W JPYrHTE TEKYIH 3a[BIKCHHS CE OTYMTAT 110 CTOHHOCTTA HA OPHIHHAIHHTE
daktypu (11ena Ha npugobUBaHe), KOSTO ce NMpHeMa 3a cnpaBeliMBara CTOMHOCT Ha cJenKara v mie
Obae um3muaTeHa B ObJelle cpelly [MONydeHHTe CTOKH W yciayrd. B ciydaute Ha pasCpo4eHH
rnJaiasis HaJl OOMYaifHIS KPEJIUTEH CPOK, NPH KOUTO HE € NPEABHICHO MOMbIIHUTEIHO ILIAlIaHe Ha
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JIMXBa WM JMXBaTa 3HAYMTEIHO C€ pa3iduaBa oT oOWuYaiiHuWsd MasapeH JHMXBEH MPOLEHT,
3a/IBJKEHUSITA CE OLCHABAT NBPBOHAYAIHO [0 TAXHATA CIPABEUIMBA CTOMHOCT, a MOCISABAIL0 — 10
amopTu3MpyeMa CTOHHOCT.

2.14. Iencuonnu u Opyzu 3a0bAMNCEHUs KbM HEPCOHANA RO COUUATHOMO U HIPYO08O
3AKOHOOane/ICMEo

Tp)’IIOBHTL‘ H OCHTYPHTCIIHH OTHOLICHHSA C paﬁoTHHL{HTe H CIYAKHUTEIHTE B JIPYXECTBOTO CE
OCHOBaBaT Ha pa’snope-:[fSnTc na Kojexkca nHa Tpylda H Ha pasnope,que Ha ,IICﬁCTBYB&H.IOTO
OCUTYPHTCITHO 3aKOHOIATCIICTBO.

OcHOBHO 3aab/KeHHe Ha paboTojareliss € Ja W3BBPIIBA 3aJBIKMTEIHO OCHUIypsiBaHE Ha
HAETHs MMePCOHAll 3a MEHCHOHHO, 3paBHO U cpeliry Oe3paboTuila ocurypssaHe.

PasmepuTe Ha OCUTYPHTEIHUTE BHOCKH CE YyTBBPIK/IABaT KOHKPETHO ChC 3aKoHa 3a Oro/KeTa
na JIOO 3a cworBeTHaTa rojamHa. BHockuTte ce pasnpeiesnsaT Mexjy paborojaress H OCHTYPEHOTO
JIUIIE B CHOTHOIICHHE, KOETO Ce MPOMEHSI ©KETO/IHO U € ONPEIEICHO ¢ OCUTYPUTEIHHS KOIEKC.

PaGoTonarenst WMa 3aJb/DKCHHUE Jla W3IUIATH ChOTBETHUTE OO0E3IeTeHUs CBhIVIACHO
pasnopendute Ha Kozekca Ha Tpyaa npu npekparsBaHe Ha TPYJI0BUS JJOTOBOP.

Crel m3UIalniaHeTo Ha MocoucHHTe 00e3leTeHns 3a pabotojarens He MPOU3THYAT APYTH
3QIb/DKEHUSE KbM PAOOTHUILIATE B CITYIKUTEIUATE.

Kparkocpounure 10X0Ad 3a mepcoHaisa mnoj ¢opmara Ha Bb3HarpaxicHus. OOHYCH H
COIMAIIHHU JIOMJIAIAHUS U NPUIO0OUBKH C€ MPU3HAEAT KaTo Pa3xojl B 0TYeTa 3a BCEOOXBATHUA 0XO0/1 B
nepuojia, B KOWTO € TMONOKeH TpyjAa 3a TIX WM ca M3IBJAHEHH M3MCKBaHUATA 33 TAXHOTO
noJiyyapaHe. M Kato TEKyLIo 3a/IbJDKEHHE B pa3Mep Ha HEIMCKOHTHPAHATa HM CyMa.

CoriacHo Kojiekca Ha Tpyza paborojarensT € 3aJb/DKEH Ja HM3IUlalla Ha MepcoHaia IMpH
HACTBHIBAHE HA TMEHCHOHHA Bb3pacT O00E3IETEHHE., KOETO B 3aBHCHMMOCT OT TPYAOBHA CTax B
NPEANPHATHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHH 3arulaTé KbM Jlararta Ha [peKparsBaHeTo Ha
TPYAOBOTO IpaBooTHOIeHUe. [1o CBOMTE Xapak epHCTHKH TE3H CXEMH MPEJICTBISBAT MIIAHOBE C
e uHupanu JI0X0/1M.

2.15. Akyuonepen Kanuman u pesepeu

ﬂpy'}KCC'FBOTO ¢ AaKIIMOHEPHO H € 3aIbJIKEHO /[da perucTpupa B T'bpl"OBCKHﬂ PETHCTHP
OIIPEJICIICH pasMeEp Ha AKHHOHEPEH Kanumai, KO¥FTO 1a CITYIKH KaTto obe3nedyeHuWe HA B3EMAHUATA HA
KpEIUTOpHUTE Ha JIPYXKECTBOTO. AKIIHOHC})HTC OTIToBapsAT 3a 3alb/IKCHUATA Ha IPYKECTBOTO [0
pasMepa Ha CBOCTO aKIMOHEPHO y4dacTHE B KanuTajla W MOorar Jia npeTeHAMpar BPbhIIAHE Ha TOB4
ydqacTtue camMo B MNOPOHU3BOJCTBO 110 JTHKBHIAIIHA HIIM HCECHCTOATCIIHOCT. Ilpy)KCCTBOTO OTHHTA
OCHOBHHMSI CH KaluTall 1o HOMUHAIHA CTOMHOCT Ha PErHCTPHUPAHHUTE B ChH/A aKlIhiH.

CbroacHo wu3McKkBaHusTa Ha THProBCKMsI 3aKOH M yCTaBa. JAPYKEECTBOTO € AIBXKHO Ja
Gopmupa u peseps “ghono Peszepgen™, xato u3tounuun Ha Gouaa morart aa ObaaT: HaH-MaJIKo eHa
AeceTta OT neqa.nfia"ra. KOSATO €€ OT/JCJIA J0KATO CPe/ICTBATA BbHB (lJOH,D,a JOCTUTHAT €1Ha JaeceTa 4acTt
OT aKIMOHEPHUS KaluTal WM NO-TrojisMa 4acT, onpezeneHa no pemenue Ha O0morto chOpaHue Ha
AKITHOHCPHUTC.

C]JGJICTB&TE] oT (bOH,E[a MOrar Jia ¢c& M3I10J13BaT caMo 3a MOKpHUBaHE Ha roJrllHaTa 3ary6a H Ha
3aryOu ot npeaxoauu roauuu. Korato cpeacrsara BbB (PoHAA AOCTHIHAT ONpENC/ICHHA B ycTaBa
MHHUMaJICH pasMep, cpejcTBaTa Haj Ta3H cyMmMa Mmorat Ja ObJaT H3NO/I3BaHM 3a yBeIM4YaBaHEe Ha
AKITHOHEPHUA KanuTall.
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2.16. @unancoeu uHcmpymeHnmu
2.16.1. @unancosu akmueu

JlpykecTBoTO Kiacuduimpa cBouTe (DHBAHCOBA AKTHBH B CJEJHHTE KaTErOpHH: ‘“3aeMH
(kpeauTH) U B3eMaHus” M “()MHAHCOBH aKTUBH Ha pas3nojioKeHue U 3a npojaxoda”. Knacudukamusra
€ B 3aBHCHUMOCT OT CBIHOCTTA ¥ 1IEJIUTE U MPEIHAZHAYCHUETO Ha (PMHAHCOBHTE aKTHBH KBM JaTaTa
HA TAXHOTO NpuaoOuBaHe. PLKOBOJCTBOTO ompe/ess KiacupukanuaTa Ha (pUHAHCOBHTE aKTHBH Ha
JPYIKECTBOTO KbM JIaTaTa HA MbPBOHAYATHOTO UM MPH3HABAHE B 0TYETa 3a (PUHAHCOBOTO CHCTOSHME.

OOuuaiiHo JIPY/KECTBOTO MPU3HABA B OT14eTa 3a (PUHAHCOBOTO CHCTOSHHE (PHHAHCOBHTE
aKTMBM Ha “Jlarata Ha ThpryeBaHe - jarara, Ha KOATO TO € I[0€/I0 aHTXUMEHT Ja 3aKyIid
ChOTBETHHTE (pMHAHCOBH aKTHBH. BeHuky UHAHCOBH aKTHUBH CE€ OLICHABAT 10 TAXHATA CIPABEUIHBA
CTOMHOCT IUTIOC MPEKUTE PA3X0/IH MO TPAH3AKIHATA.

@dHUHAHCOBUTE AKTHBH CE€ OTIIMUCBAT OT OTYeTa 3a (UHAHCOBOTO CHCTOSIHME Ha JIPYXKECTBOTO,
KOraTo IpaBaTta 3a MOJlydaBaHe HA MAPUYHU CPEACTBA OT TE3H AKTHBM Ca W3TEKIH, WIH ca
NPEXBBPJIEHA M JIPYIKECTBOTO € MPEXBHPIMIO CHUIECTBEHATA 4acT OT PHCKOBETEC M MOI3HUTE OT
COOCTBEHOCTTA BLPXY aKTHBA Ha JAPYro JAPYKECTBO (Jiuie). AKO JIPYKECTBOTO MPO/IbKaBa 1a Ibpxn
CBHIECTBEHATA YaCT OT pPUCKOBETE M MOJN3MTE, AaCOLMHPAaHM CbhC COOCTBEHOCTTA Ha Ja/lcH
TpaHcdeprpan (pUHAHCOB aKTHB, TO NPOALIKABA 14 IPH3HABA aKTHBA B OTUETa 3a (PHHAHCOBOTO CH
CHCTOSTHHE, HO MPHU3HABA CBINO H 00€3MeYeHO 3a/1b/IKEHHE (3aeM) 3a MOoJIyuYeH-HTe CpeAcTBa.

dunancoBUTe AKTHBH Ha JpykectBoTo ca Kpedumu u e3emanua. llocnennnurte ca
HeJepUBATHBHU (DHHAHCOBH aKTHBHM ¢ (PMKCHPAHU WIIH YCTAHOBHMH ILIAlIaHKs. KOHTO HE C€ KOTHpaT
Ha aKTHBCH na'xap.

Te ce ouengpar B oTyera 3a (I)HI—IaHCOBOTO CBCTOSSHHE O TsIXHaTa amMOpTH3HpYyEMa CTOMHOCT
IPH U3I0J3BaHeTO Ha MCTO/1a Ha C{])CKTHBH&T& JIHXBa, HaAMaJicHa C HallpaBCHa obe3ueHka.

Te3n akTvBM ce BKJIIOYBAT B I'pylara Ha TEKYLIMTE aKTHBH, KOrato MarypHTETbT UM € B
pamkute Ha 12 mecena winm B oOMYaeH oneparHEeH IMKBLI HA JIPY)KECTBOTO, a OCTAHAIATE — KaTo
HETeKYIIH.

Tasu rpyna (puHaHCOBM aKTHBU BKIIOYBA: (PEIOCTABEHH 3a€MM, ThPrOBCKH B3eMaHHs, ApYTH
B3€MaHHs OT KOHTPAreHTH M TPETH JIMLA, U NApHYHUTE CPEIACTBA H MApUYHU €KBHBAJICHTH OT OTHETa
3a (PMHAHCOBOTO CHCTOSHHE.

JIMXBEHUAT JIOXO/ MO “Kpe/JuTHTE M B3emaHusta” ce IpH3HaBa Ha Oa3a e(eKTUBHA JIMXBA,
OCBEH NpPU KPATKOCPOYHHUTE B3EMaHUs, KBJAETO IPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEJIHO
KaTO HECBHINECTBEHO ¥ B paMKHTe Ha o0HuaiiHUTe KpeaAuTHY ycinoBus. Tol ce npeacrass B 0T4eTa 32
BceoOXBaTHUS J0X0J1 (B mewandata wiM 3ary(ara 3a rojuHara), KbM craTHsTa ..(UHAHCOBH
MPUXOJIH .

2.16.2. @unancoeu nacugu

JIpyskecTBOTO KiIacu(puIMpa JIbITOBH MHCTPYMEHTH W MHCTPYMEHTH HA COOCTBEH KaluTall
HIM Karto (DHHAHCOBH 3a/bJIKEHMs] WM KaTo cOOCTBEH KalMTal B 3a8BHCHMOCT OT CBIIHOCTTa H
YCJIOBHSTA B JIOTOBOP ChC ChOTBETHHSI KOHTPAreHT OTHOCHO T€3M HHCTPYMEHTH.

DuUHAHCOBUTE NMACHBH BKIIOYBAT 3a€MM (IKPEANTH), 3a/IbIKEHHS KbM JIO0CTaBYHLHM H APYrd
KoHTpareHTn. [IbpBOHAYANIHO TE Ce MPU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE 10 CIIPABETHBA
CTOHHOCT, HETHO OT NPEKUTE Pa3xoJH 0 Tpan3akiusaTa, a I[OCIe/Ball0 — M0 aMOpTH3UpyeMa
CTOWHOCT 110 MeTO/[a Ha e(peKTUBHATA JIMXBA
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2.17. danvyu evpxy neuanvbama

TekymuTe Janbld BLPXY edanbara Ha APY/KECTBOTO ca ONpe/eieHH B CHOTBETCTBHE C
H3UCKBAHMATA HA OBJITapCKOTO JAHBYHO 3aKOHOJETENCTBO — 3aKOHA 3@ KOPIOPATHBHOTO MOAOXOIHO
obusiarane.

(')‘I'CPOLIEIIH'I‘C HJaHbIH BbPXY nevasiidara ce OIIpEJEIIAT Ype3 IMpHJIlaraie Ha OalaHCOBHUS METOJ
3a olipe/iesigHe Ha 3a/(bJKEHUETO OTHOCHO BCHYKH BPEMEHHH PA3/IHKH Ha JIPYHKECTBOTO KBM JartaTta
Ha (})HHaHCOBHH OTYET., KOUTO CBHIUIECCTBYBAT MCIKIY 0aJIaHCOBUTE CTOMHOCTH U JJTAHBYHUTE OCHOBH Ha
OTIACIIHHUTC aKTHBH H MMaCUBH.

OtcpouenuTe MaHBYHM [ACHBH CE MPU3HABAT 3@ BCHUKH OOjaracMu BPEMEHHH Pa3jIMKH, €
U3K/IIOUEHHE Ha TE€3H. MOPOAMIM Ce OT MPU3HABAHCTO HA AKTUB WIIM [TaCHB, KOWTO KBM JaraTa Ha
CTONaHCKaTa onepanus He € MOBJIUJ BbPXY CYETOBOIHATA 1 AanbyHaTa nevanba/(3aryoa).

OrtcpoyennTe JaHbYHN AKTHBH CE MPU3HABAT 32 BCHUKH HaMallieMH BPEMEHHH Pa3/IUKH H 32
HEH3MNOJI3BAHHUTE TaHbYHH 33]")«(6“ J10 CTEMNEHTA, JIC KOATO € BEPOATHO TE Jia CC MpOABAT 06paTHO H 1a
6bne reHepupaHa B ObjacIie JOcCTaThUHA oOnaraema mevanba WM Ja ce MPOsABAT oOJaraeMu
BPEMEHHHU Pas3/IMKH, OT KOUTO Ja MOTAT Jia ¢ce MpHUCHajHaT Te3H HaMallsieMH Pa3jiuKi, ¢ H3KIIOUYCHHE
Ha paslUKUTEe, TOPOJMIM CE¢ OT IPHU3HABAHETO Ha AKTHB WIH [IACHB, KOMTO KBbM Jarara Ha
CTOMaHcKaTa orepanus He € MOBJUsT BBPXY CUETOBOIHATA H aHbyYHAaTa Nevyanta/(3aryda).

Banancorara CToMHOCT Ha BCHYKH OTCPOYCHH JIaHBYHHM aKTHBH CE€ NPErici/ia Ha BCAKa /1aTa
Ha OanaHca M ce peayuupar 10 CTEHEHTa, /IO KOATO € BEPOATHO TE Jd CE IPOSABAT 06paTHO H jJa cc
FEHEPpHpa AOCTATHYHO obnaraema nedanda WM [posBABAIIIA CE TMMPE3 ChIIMA MNEPHOA obyiaraeMu
BPEMEHHH pa3JIMKH. C KOWTO T€ J1a MOraT Jia OBaar InpucrHajJHaTi Uil KOMIICHCHPaHH.

OTCpO‘-[@HH'l*e JIaHBbLH, CBBP3dHH C 00EeKTr, KOMTO Ca OTYETEHHM KAaTO JPYrd KOMIOHEHTH HA
BCEOOXBATHHUS JIOXO/ HJIM KalnuTaloBa MO3UIMS B OTYET 3a fbHHaHCOBOTO CbCTOsSIHHE, CBIIO CC
OTUHTAT JIMPEKTHO KBM CBOTBETHHSA KOMIIOHEIT Ha BceoOXBaTHUA JloXx0a Hau OanaHcoBara
KarmuTajaioBa rnosuim-.

OTcpoueHHTE JaHBUHH AKTHUBH M MACHBH (€ oleHsBaT Ha 6a3a 1aHbYHUTE CTABKH M OCHOBH,
KOHMTO Ce O4aKBa Jia Cce MpHuiarar 3a nepruojia U THNa ONepariy, Mpe3 KOUTO aKTHBHTE C€ 04aKBa Ja ce
peanusupar. a macHBHUTE - Ja ce ypeasT (rmoracar), Ha 0a3a JaHbYHHTE 3aKOHH, KOHTO Ca B CHJIa HJIH C
roJisiMa CTereH Ha CHTYPHOCT Ce 0YaKBa Jia ca B CHIIa.

OTCPOLICHH JaHbYHM aKTHBH Ha JIPYK2CTBOTO C€ MPEIACTaBAT HETHO CpEHly HETOBH
OTCPOYEHH JIAaHBYHM TACHBH, KOratro M JOKOJKOTO TO CE sABsBa 3a TAX JaHBYHHA IIATCIL, KOoraTo
JIPYKECTBOTO HMA 3aKOHHO MPaBo J1a U3BbPUIBA UJ W 110Jy4YaBa HETHH MIIalllaHus Ha TEKYIIH JaHbYHH
3AIBILKCHHUA WITH B3CMaHHA 110 JIaHBIHTE BLPXY nevanoara.

2.18. loxoou na akuus

OcHOBHHUTE JIOXO/IM HA AKIIHs Ce M3UMCIISBAT KaTo ce pasjelin HeTHaTa neyanba uim 3aryba 3a
nepuo/ia, nojuiekallla Ha pasipe/ie/iecHue Mex1y aKllHOHEPHTE, IMpUTEXKATECIIH Ha OOUKHOBEHH aKIHH.
Ha cpejiHO-IpeTeriienus Opoii Ha AbpkaHuTe OOMKHOBEHH aKIIMH 3a NEproa.

[Tpu KanuTanM3alKs, JOMLIHUTEIHA EMUCHS HIIH pasjielisiHe, OposT Ha OOMKHOBEHHUTE AKIHH,
KOMTO ca B OOpblleHHE [0 Jjarara Ha TOra CuOMTHE, ce KOopurupa, 3a Ja ce€ OTpasH
PONOPLHOHATHATA NPOMsIHA B OpOsi Ha OOMKHOBEHHTE aKI[MK B OOpBILEHHE TaKa, csiKall CbOMTHETO
Ce € CIYYHIIO B HAYAJIOTO HA MPEACTaBeHUs Hall-paHEeH IIEPHOI.

I.IOXOI[H Ha aKIM{ ¢ HaMajJeHa CTOMHOCT HE Ce H3YUC/IABAT, ThH Karo HAMA H3JaJACHH
MOTEHITHAIHM aKIIMKA ¢ HaMaJieHa CTOWHOCT
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2.19. Ouenseare no cnpagediuea cmMouHocm

Hsikon OT akTHBHTE M MACHBHTE HA JIPYXECTBOTO Ce OLEHSBAT M MPEICTABAT W/WIH CaMO

OTOBECTABAT 110 CIPABEJIMBA CTOMHOCT 3a Lie/MTe Ha (JuHaHCOBOTO oTuMTaHe. lTakuBa ca: Ha

noBTapsiia ce 6aza — ONPEACICHH THPIrOBCKH M JIPDYTH B3EMaHWs U 3a/(bJDKCHMs U APYTH; Ha

Henoprapsiia ce 6a3a — HeUHAHCOBH aKTK BH KaTO HMOTH, MallliHH ¥ 000pYy/IBaHe.

CnpaBe/uiMBaTa CTOHHOCT Ha BCHYKH AKTMBH M [acHBH, KOWTO C€ OLEHSBAT W/WIIH
OTIOBECTSBAT BbB (DMHAHCOBHTE OTHETH 110 CIIPaB2IMBA CTOMHOCT, C€ KaTeropusupa B paMKHTE Ha
cleiHaTa Hepapxus Ha CripaBe/JIMBUTE CTOHHOCTH, @ HMMEHHO!

e Huso 1 — Korupanu (HEKOpPHTHpaHH) Ma3apHM 1IEHW HA aKTHBCH Masap 3a HJICHTHYHH
AKTUBH WIIH TTACHBH;

e Hugo 2 — OueHbuHU TEXHUKH. MPH KOUTO CE€ H3MNOJ3BAT BXOMSIIM JaHHH, KOHTO Ca
Pa3IMYHE OT JMPEKTHO KOTHPaHM LIEHH, HO Ca MPSKO WIH KOCBEHO JOCTBHIHM 3a HabiojeHHe, BKIL.
KOrato KOTHpaHHUTC 1IEHHU Ca 00eKT Ha 3HAYUTETHH KO]JGKI.IHI’IZ_ H

e Huo 3 — OueHbYHM TEXHHKHM, NPU KOHUTO C€ H3IOJI3BAT BXOJAIIN JaHHHM, KOHTO B
3HAYMTE/THATA CH YacT ca HeHabmogaeMH.

JIpyKeCcTBOTO NpHiara OCHOBHO cripaBeiiBa ctoitHocT Huso 3 .

3a Te3u aKTMBM M NACHBM, KOUTO CE€ OLEHABAT 110 CIIPaBe/UINBA CTOMHOCT BhB (DUHAHCOBHTE
OTHETH Ha noBTapsema 0aza, JPYKECTBOTO IIPAaBM IMpELEHKa KbM JlataTa Ha BCEKH OTHET Jailu €
HeoOXo M TpaHcdep B HUBATA HA HiepapXus Ha ClIpaBe/UIMBATa CTOHHOCT Ha Ja/IeH aKTHB HIIH TTaCHB
B 3aBHCHMOCT OT PasojiaracMHUTe ¥ W3MOI3BaHUTE KbM Ta3y Jara BXOASIIM JaHHH.

JIpyKecTBOTO M3M0JI3BA €KCIepTU3aTa Ha BBHINHHM JHMIEH3UPAHN OLICHUTENN 3a ONpEeaesHe
Ha CrpaBe/UTMBHTE CTOMHOCTH HA UMOTH, MALIMHU H 000pYABAHE.

dunanHuTe OLEHKM Ha ClpaBeiMBara CTOMHOCT —MO/UIeKAT HA  OJ0OpPEHHE  OT
M3IIBJAHNATEIHUS AHPEKTOP.

Ha narara na Bcekn (pMHAHCOB OTHET CHO0 IAa3HO CUSTOBOIHATA MOJIMTHKA HA JIPYIKECTBOTO Ce
npaBu 001 AHAJIW3 HA JIBWKEHUETO B CTOWHOCTMTE HA aKTUBUTE W [ACHBHTE. KOMTO MOAJICKAT HA
OIICHKA WJIH OIMOBECTSABAHE MO CHpaBe/UIMBa CTCHHOCT, 3a THINA HATWYHH JaHHHW U BB3MOXHHUTE
(haxTopu 3a HabIOABAHUTE NPOMEHH.

[Tpu HeoOX0AMMOCT TOBA C€ KOHCYITHPA H3PHYHO C H3MOI3BAHUTE BHHIIHH OLCHUTEIH.

2.20. Omuem 3a napuyHua nOMoK

Ilpuerara noJMTHKA 3a OTYMTAHE M [PEJICTABSIHE HA MAPUYHWUTE MOTOLM 110 NMPEKUs METO.
[lapuunute moroun ce kiacupuuupar karo napyudu rnorouy or: OnepatusHa, MHBeCTHIHOHHA H
PunancoBa JeiHOCT.

2.21. Omuem 3a npomenume ¢ cCOOCMECHIA KANUMA

IIpuera e cueToBO/IHA HOANTHKA JIa C€ H3rCTBS OTYETa upe3 BK/ouBaHe Ha : Herna nedasnba u
sary0Oa 3a nepuosa; Canjio Ha Hepaslpe/esieHara liedanba KakTo U IBHKECHUATA 3a neproa; Benuku
CTATUM HA MPUXOJUTE MM pa3xoauTe, neuyainbara wim 3arybara. KOMTO B pe3yaTar Ha JACHCTBALIHTE
MCC ce npuszHaBaT JMpPeKTHO B coOcTBeHus xanutan: KymynatuBen epeKT OT NPOMEHHTE B
CYETOBOJIHA MOJIMTHKA U GyHIameHTaIHu rpeuky B choTBeTcTBHE ¢ MCC 8.
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3. AOITBJIHHTEITHA HH®OPMALHA KbM CTATHUTE HA ®HHAHCOBHA
OTYET /BEJIEJKKH/

BEJIEZKKH no OTYETA 34 BCEOBXBATHHA /[0OX01

3.1. lpuxoou

30.06.2016 30.06.2015

Hemmnu npuxoou om npodaxcou

ITpuxoou om npooadxcoa na npooyKyust 761 1028
Ipuxoou om npooaxcéa na cmorxu - %
ITpuxoou om npooasxc6a na yeayeu 11 20
@unancosu npuxoou - 4
Apyau npuxoou - 1
O6mo 772 1053

[Tpuxoaure OT yCayru BKIIOYBAT:
— MPHUXOAH OT CTpoUTeNHa naboparopus 2 X. JB..

— oT Haemu 9 X, JIB. U

3.2. Pasxoou 3a mamepuaiu

30.06.2016 30.06.2015
Paszxoou 3a ocnoenu (unepmnu) vamepuanu 601 824
Pasxoou 3a 6ooa <) 5
Pasxoou 3a en.enepeus 6 7
Pasxoou 3a copusa 4 7
Hpyeu pazxoou 4 -
O6mo 620 847

3.3. Pazxoou 3a evHuHU yeayzu

30.06.2016 30.06.2015
Pasxoou 3a evuuen mpancnopm 91 96
Pasxoou 3a oxpana 24 22
Pasxoou sa mexywy pemonm s .
Hanvk cepaou marxca cmem 5 5
Pasxoou 3a naemu 1 1
Hpyeu paszxoou 8 i
O6mo 129 131

3.4. Pasxoou 3a nepconana

30.06.2016 30.06.2015
Texyiyu ev3nacpaicoenus 99 97
Coyuannu ocueypoeru 5 16

O6mo 114 113
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3.5. Pazxoou 3a amopmusauuu

30.06.2016 30.06.2015
26 23
3.6. [Ipyeu pazxoou
30.06.2016 30.06.2015
banancoea cmoinnocm na npooadenu akmueu = 1
Hpyeu 4 e
O6mo 4 1
3.7. @unancosu npuxoou u pazxoou
30.06.2016 30.06.2015
Tpuxoou om nuxeu - 4+
Paszxoou 3a nuxeu “ -
Hpyeu punancoeu pazxoou 11/ /1/
O6mo 1/ 3

”pHXOIIHTC OT JIMXBH Ca OT OCBIACHH KIHEHTH 3a MPOCPOYCHH B3CMaHHA.

3.8. Pazxoou 3a oanvuu

30.06.2016 30.06.2015
Pa3xoan Ha OTCpOUEHH JIaHBIH % -

KbMm 30.06.2016 r. apyxecTBoto npukiousa ¢ 122 x. nB. 3aryda, cje/ICTBHC Ha APacTHYHO
Hamangpane obema Ha MPOU3BOJACTBOTO, CpaBHEHO C TOJAHMHHTE MPEaH HacThIIBAHE Ha
MKOHOMMYECKATa KpH3a.
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BEJIEKKH no OTYETA 34 @HHAHCOBOTO CbCTOAHH
3.9. Hemekyuu akmueu

3.9.1. Hmomu, mauiurniu u obopyosarie

Mawunu

CHOPBIHCCHUA U

obopyoeane Apyeu Oouio

2016 2015 2016 2015 2016 2015

BGN BGN BGN BGN  BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuenina cmoitHocm

Canoo na 1 auyapu 354 343 1108 1109 1462 1452
IIpuoooumu 1 0 0 0 1 0
Tpanceep 0 0 0 0 0 0

Eexm om npeouenxa oo

CRpageosiusa CouHOCHm 0 0 0 0 0 0
Omnucanu 0 0 0 0 0 0
Canoo na 30 ronu 355 343 1108 1109 1463 1452

0 0 0 0 0 0
Hampynana amopmuzauus 0 0 0 0 0 0
Canoo na I anyapu 257 241 467 436 724 677
Hauucnena amopmusauus 8 8 15 15 23 23
Omnucana amopmusayus 0 0 0 0 0
Edpexm om npeouenka oo
CHpAGedIUea CINOUHOCH 0 0 0 0 0 0
Canoo na 30 ionu 265 249 482 451 747 700

0 0 0 0 0 0
banancoea cmounocm 30 wonu 90 94 626 658 716 752
banrancosa cmoitnocm na 1
AHyapu 97 102 641 673 738 775

Kum 30.06.2016r. guarorpaitHure Marepuainy akTHBH Ha JIPYKECTBOTO BKITIOYBAT:

— 3emu — 373 X. nB.,

—  Crpaau ¥ KOHCTPYKIHH — 648 X. 11B. 0T4eTHA CTOMHOCT H 234 X. 1B. OanancoBa CTORHOCT,
—  Mamunu u o6opy/iBane -49 X. JIB. OTUerHa CTOHHOCT U 4 X. 11B. OajlaHCcoBa CTOHHOCT,

—  Cwopwxenuss 305 x. nB. oT4eTHA cTOiHOCT M 86 X. JIB. DajaHCOBa CTOHHOCT,

—  Tpancnoptau cpeactsa — 52 X. JIB. OTYETHA CTOMHOCT U 4 X. JIB. GagaHCcoBa CTOHHOCT
1

—  Jpyru JIMA — 20 x. nB. ot4eTHa ctoiinoct ¥ 0 X. 11B. 6anancoBa CTOHHOCT.
3.9.2. Hemamepuainu akmueu

JIpy’KecTBOTO NMpHUTEKABA TPH HEMATEPHAIIHM aKTHBA — OTCTBICHO MPABO HA CTPOCK, KOHTO
ca ¢ OTHETHA CTOWHOCT 46 XWII. JIB. M HATpylaHa aMOpTH3alus KakTo cirezsa: kbm 31.12.2015r. — 3
XML JIB., @ KbM 30.06.2016r1. — 3 XuI. JIB.
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NOSACHUTEJHH MPHIOKEHHA KbM MEXK/IWHEH ®HHAHCOB OTUET KbM 30.06. 2016r.

Koum 30.06.2016 roauna Ganancorara croiidoct Ha JIHMA ca B pasmep Ha 41 Xx. 1B.

3.9.3. Honoxncumenna penymauus

B pesyntar na nnpeoGpasyBaHe € OTUeTeHa II0JI0KHTENHA peryTalus B pasmep Ha 326 X. 1B, 32
KOSTO Ce M3BBpIIBA MPOBEPKA 3a HAIW4lie HA KPUTEPHH 3a OOE3LECHKA B Kpas Ha BCsAKa
kanenaapua roguna. [pes 2015 roamna e m3BbplueHa ode3leHKa B pasMep Ha 66 X. JB.. a

npes NpeAXOAHNUTE MEePHO/IM € HanpaBeHa obesneHka 3a 195 x. jiB.

3.9.4. Akmueu no omcpouenu OaHvuu

AKTHBHTE 110 OTCPOYCHH JTaHBLH Ca OT 00e31eHeHH U OTITUCAH! NTPOCPOIECHH B3EMaHHUA U Cd B

pasmep Ha 22 X. aB. ChliTe 1pe3 nNpeaxoHus nepuoj ca 22 x. JB.

3.10. Tekyuiu akmueu

TekylmuTe aKTHBH Ha JIPY)KECTBOTO Ca MartepuallHi 3anacu, ThpProBCKH W JIDYTH B3€MaHHS H

MapuyuHu CPeICTBA.

3.10.1. Mamepuaanu 3anacu

Kom 30.06.20162. mamepuannume 3anact ca 416 x. 16., 6 m.4.

- bemonos ewvszen [loopuy 183 x. nB.
—  Bemonos evzen bariuk 233 x. nB.

Kbm 31.12.20151 marepuanuute 3anacu ca 408 x. 1.

3.10.2. Tvpeoecku e3emanusn

31.12.2015
373
10
25

30.06.2016
Bzemanusi om kauvenmu 501
Cvoednu u npucvOeHu 63emanus 23
Hpyeu ezemanus i
O6mo 531

3.10.3. Hapuunu cpeocmea u napuydHu eKSUEAICHMU

408

31.12.2015
133
10

30.06.2016
Hapuanu cpedcmea 6 pasniauamenu CMemeu 84
Hapmmu (.']J(’()Cm({(! 6 Kacd 9
O06mo 93

JpyxecTBOTO HAMA OJIOKHPaHH MAPHUYHH CIEACTBA.

3.11. Cobecmeen Kanuman

143

PasmepbT Ha perucTpupanusi akinuonepen kamuran kbM 30.06.2016r. ¢ 88954 InB.,
pasnpezenen B 44477 6post noMMeHHH GE3HAIMYHN AKI[MK C HOMHHAJIHA CTOHHOCT OT 2 JieBa.

3.11.1. 3axkonoeume pesepsu ca GopMuUPaHHA OT paslipe/iesieHHe Ha medyandara W BKIIOYBAT

M3IBTO pasiipesenenn cymu 3a dous “PesepBen™u ca B pasmep Ha 9 X. JIB.

3.11.2.lpeouenvunuam pezepe ot 42 x. 18. ¢ GOPMUPAH OT MOJOKUTEIHATA PA3THKa MEXITY
OanancoBaTa CTOMHOCT HA UMOTHTE. MALIMHUTE W 0OOPY/IBAHETO H TEXHHUTE CNPABE/UIMBH CTOMHOCTH
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NOACHUTEJHH MPHIOKEHHS KbM MEKAMHEH ®HHAHCOB OTYET KbM 30.06. 2016r.

KbM JIaTUTE HAa ChOTBETHUTE OLEHKH. EQexThT Ha OTCcpoUYeHnTe JaHbIM BBPXY IPEOLIEHBYHHUS PE3EPB
€ OTpa3eH AMPEKTHO B TO3U pe3eps.

3.11.3.@unancosuam pesyamam e B pazmep Ha 1006 x. 1B, 3ary6a u BKIIOYBA:
- HENoOKpuTa nevanbda OT MUHAIM FOAMHM — 77 X. JIB.;

- HEMoKpuTa 3aryba oT MUHaIK roAuHl — 961 X. 11B.;

- TeKymia 3aryba — 122 x. ns.

3.12. Texyuu 3a0vancernusn

30.06.2016 31.12.2015
3a0vINCeNUS KbM CBBP3AHU NPeOnpUSINU 2674 2586
3aovadcenust KoM 00CmasHuyu 25 20
Honyuenu asancu 16 2
3aovaxcenus KoM nepconaia 21 27
3aovadcenus Kvat 0Cusypumennu npeonpusmus 6 7
Hanvunu saovincenus 3 3
Hpyeu saovixcenusn -+ 4
O6mmo 2749 2649

4. IPYT ONIOBECTSIBAHUS
4.1. Vnpaeaenue na punancoeusn puck

B xoma na obuuaiinara cu cTomancka e iHOCT JAPYKECTBOTO MOXEe Ja ObJe M3/I0XKEeHO Ha
PasIuyuHK (PUHAHCOBM PUCKOBE, HAli-BaXKHUTE OT KOMTO Ca: Ma3apeH pHcK (BKIIOYBALI BATyTEH PHCK,
PHCK OT 11pPOMSIHA Ha CHpaBE/I/IMBATa CTOHHOCT W IICHOBH PHCK). KPEJAMTEH PUCK, JHKBHIEH PHCK H
PUCK HA JIMXBEHO-00BbP3aHN NAPHUYHH TTOTOLH.

O6uwoTo ynpapnenue na pucka € (GOKyCrpaHo BBPXY TPYAHOCTHTE MPH MPOTHO3HpAHE Ha
(rHancoBHTE Nazapu M JOCTHTaHE MHHUMH3MPAHS HA MOTEHLMATHUTE OTPULATETHH e)eKTH, KOUTO
Morar jia ce OTpassT BbpXy (JMHAHCOBUTE PE3y/ITa U H ChCTOSHUE HA JIPYKECTBOTO.

Texymo dunancosute pruckose ce uaenTuhuUUpaT, H3MEpBAT U HAOMIOAABAT C MOMOIITA Ha
Pa3IHYHKM KOHTPOJIHM MEXaHU3MH, BbBE/ICHH, 32 J1a Ce ONPEAENAT a/leKBaTHH LIEHH Ha MPOAYKTHTE M
YCIYruTe Ha APY/KECTBOTO M Ha MPHUBJICYEHHS OT HEro 3aeMeH KalluTajl, KaKTo M /ia Ce OLEHAT
aJICKBATHO Ta3apHUTE 0OCTOATEICTBA HA NPABEHUTE OT HErO HHBECTHUIIMH U (JOPMHUTE 3a MOIBPKAHE
Ha CBODOIHUTE JIMKBU/IHM CpeJicTBa, Be3 Jla ce J0MycKa HeolpaBiaHa KOHIIGHTPAINS Ha 1aeH PUCK.

YnpasineHueTo Ha pucka ce OCBIICCTBIBA TEKYILO OT PbKOBOJCTBOTO Ha JAPYIKECTBOTO.
Y P

ﬂ.py}l(eCTBOTO € H3JI0)KEHO OCHOBHO OT €Ha CTpaHa, HA HEHO6H PUCK OT EBEHTYaJIHO
HapaCTBaHC HaA JIOCTABHUTE [EHH Ha CYPOBHHHTC H MarepualuTe W HapacTBallaTa KOHKYPEHIIHS.
HaMHpaLia OTPa)kKCHUE U B LICHUTE HA ITPOJYKILIUATA,

3a MHHHUMH3HPAHE HA TOBa BJIWUAHHUEC APYIKCCTBOTO MpHIIara (]mpmena CTpaTcrus, HIeisia
ONTHMH3HpaHEe Ha MPOU3BOJCTBCHUTE pPa3sxodH, CKJIKOYBAHE Ha ABJITOCPOYHH JOTOBOPH C OCHOBHHTEC
JA0CTaB4YHIIH H HE HA MOCJIeHO MSICTO 'bBKana MApPKETHHIOBAa W LICHOBA IMOJIMTHKA.

lenoBara nonuTnka e GyHKIMS OT TPH OCHOBHU (haKTOPa - CTPYKTYpa HA Pa3XOMTE, IEHH Ha
KOHKYPEHTH M MOKYyNaTelHa Bh3MOXKHOCT Ha NOTPeOHTEIUTE.

4.2. ITapuurnu nomouu



JOBPOTHUA BCK A/l
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4.2.1. Ilpuxooume om npodaxcoéou 3a nepuoia. KOUTO ¢a OCHOBHO OT NMPOJIYKIIHS BB3JIM3AT HA
901 x. nB. cpeiy 1198 x. nB. 3a 2015 1, koeTo e ¢ 2297 X. JIB. 10 MAJIKO.

4.2.2. Iliamwanuama Kem 0ocmagquyi OCHOBHO 3a MAaTEPHAIA U TPAHCIIOPTHH YCIIYTH -
816 X. J1B.. a chLIMTE 3a NpeaAxoHaTa roauia ca 1032 x. JB., WJIM HaMaJIsiBaHE C 216 x. 1B.
4.2.3. Mnawanus kom nepconana — 124 x n8.3a2016r..a3a 2015 r—114 x. 1B.

4.2.4. /Ipyeu nocnreniienus

4.3.0no06ecmasane Ha cevp3anume auya
Cebp3anu JIMI@ Ha JPYIKECTBOTO OCBEH aKIIMOHEPHUTE €A CIIEIHUTE:

v “Jleeus umment “ AJl —nputexaa 26.4 % - 11742 Oposi akuumu OT KanuTajia Ha
JIPYKECTBOTO M € OCHOBEH JIOCTABYHK HA IIUMEHT.

[Ipe3 2016 r. e nocrasen 2057 Tona uumedT Ha croifnoct 338 x. nB., a mpe3 2015 1. - 2745
ToHa 3a 451 X. JB.

v “BI' Tpanc” A/l — u3BbpLIBA JOCTABKUTE HA HHEPTHUTE MaTepUaIH 3a NMPOU3BOACTBOTO
¥ TPAHCMOPTa Ha TOTOBUTE DETOHOBH CMECH JI0 O0EKTA Ha KIHEHTHTE.

3a 2016 r. cnenkure Bh3au3ar Ha 355 X. 8. a3a 2015 r. — 358 X. 1B.
3abkenneTo Ha apyxkectBoTo kM “BIT Tpanc™ AJl kbm 30.06.2016r. e 2623 X. 1B.

v “Crpoin BI'” OO/1 — nputexana 48.06% - 21645 Opos akiMi U HAMA CACIKU MEXKIY
CBBP3AHUTE JMIA [TPE3 TEKYIATA U MPeIxoHaTa rojiuHa.

Benuky ¢aenku MEIKAY CBbp3aHUTE JIMLA C2 OCBHIIECTBABAT MO Ma3apHH LEHH.

4.4. Ilpomenu 6 cuemoeoonama nOJAUMUKA U KOPEKWUA HA 2PeUiKU

[Ipe3 oTyeTHHs MepHO He € IpaBeHa NMpPOMsHA B CYETOBOIHA NOJUTHKA M HE Ca NPABEHH
KOPEKLIMH Ha I'PEHIKH.

4.5. Cvoumusn cied oamama Ha om4ema >a PUHAHCOBOMO CHLCHOAHUE

Hsiva HACTBHIWIM CHIIECTBEHH CHLOUTHS Clle]l Kpas Ha OTHETHUA NEPUHOL.

4.6. [enicmeanio npeonpuamue

DHHAHCOBUAT OTYET € ChCTaBeH Mpu  ChOII0JaBaHe Ha MNpPHHIHIA 34 JIEHUCTBAIIIO
npeanpusitie. Ha pbKOBOJICTBOTO HA JIPYKECTBOTO He Ca W3BECTHHU JIAHHM. KOMTO OMXa IOBEIH 10
HECHI'YPHOCT OTHOCHO BB3MOXKHOCTTA TO JIa MPOILIIKH CBOSTA JICHHOCT.

CberaBuren: W3n. aupexkrop: .\..

/funx.le




