DAEK CHIT HHBECTM BT VICHIL vp. 1T,

L KOPIIOPATHBHA HHOOPMALLIS

Inproseko ApymecTso ,Biex Cuii Husecrmbuy

Chiaebuo pemenne No
APYHCCTBO Che CHEHnania HHBECTHLHOHHA 111,

Hpyxecrsoro e s rp. Hnoesus, Gy, Xpuero Bores

Codcmeenocm W pnpagien e

Kom 30.06.2016 roJL.
pasupenency

HPaBo Ha riac, ¢ HoOMHHATYA CTOiHOCT no |

Apyxecrnoro uma CAHOCTENen A cHeTeMa pa Yipanienue cwe Chper

TPHMA Jy1H ¢ npeacenaren Becenun

lHernp Aranacon Iletpon,

Kpm 30.06.2016 Foj1, obumusT 6poii na 3aeTHTe B JIpyxectsoro ca TpUMara

na Jupexropure
Hpysxkectsoro ce
Yunen,

O6enyxpano JAPYKECTRO,

No cMuChHIa

HHBECTHY HOHHE en

Hpedsienm na dedinocn

Hpeamerst g AckinoeT na Jlpyskecrsoro 1o

Habpanu upes nagapane Ha HEHHN KHuxka,

Ha cobersenoeT i APYIH Bewmu npaga BLDXY Heanuk

nojo0penns g TAX, ¢

WHIH  nponawGara HM,

dKLUMOHEPHMAT KaltnTas 1 p
B 20 930 000 Opost o6uknoBeny Oesnanmuny CBOBOLHONPEXBLPAREMY aAKIHK

JeR BCH

Croitues Ypgg

npelicraniang H ¥Ylpasiisea or M3

Ha  3awxonga

PerucTpaimny ¢

B HEBHKHM

HEIT II]’JC,-’IGCT-‘.‘IHHHCTD HM 1328 v

Ilpes  oruernus nepuo

OB LR
.F:‘.”H_'f{f}ﬁ'f;'ﬂfﬁf KbBM HTEC TMECEY R I BRIATICOR

T Ty SR
OTYET 34 2076 ) (LI H AL

T AJICHIY, m. Ilnosmue e YUpeneHo cune

1/28.03.2006 rox. no hupseno neno 3519/2006 ron., karo AKUHOHEpHO

Cenamimero u IPECHT Ha ynpasnenwe pa
No 49,

YICCTBOTO € B pasmep na 20 930 000 1m e
¢
Kd OT Ts1x,

Ha Jpextopure  of

B B ulienose; Keny Xpuctora ATaHacosa p

"ieHose Ha Criera

W clnn lnpexrop spraky ¢ HHBECTHTOPHTE — Anenuy Mapkoga,

BIATTCNIMA JmpexTop Beeenun Croifues

4 APYiKecrsarg ChC CHCIHATHA

¢ Kennroi Cury Henrup 001,

HHHECTHPHIIE Ha HapHyHy cpeneTna,

H HMOTH NacpeIcTeoM NMOKYITKE Ha npano

HMH HMOTH, H3BLPIIBAHE Ha CTpoexy i

PaBiIcHMe, OT/laBane MO Haew, HH3WHT

i H3BBPIIBAH CACTKEH Chup3ann ¢

CRCIIOaTa My B [IUJIDﬁ}]{?HHﬂ i HHHCCTHIOHHY HMOTI,




VACHH p. 1T
TMECEY YIS
EHUSI OT Cyg

LIER CHH HUBECTM LT

HPITOKERIS Kb [1TEC

II. OCHOBHM 1MOJIOK
APYIKECTBOTO

1. Basa 1a HIroTssie ua punancosiy OTHET

OunancosusT oruer ¢ H3I'OTBeH Ha Gasa ucropuug

Ounancosust oTyer e H3rOTHCH B OLArapekn nesd

PHHAHCOR 07 YET 34
TUB{};’_{HATA HOJIMTUEK

IO L E

2006 TOATA,
A HA

CKa 11eua,

HCHYKH noKaszareny ca 3AKPBITICHE 10 1afi-

Gamskure xunsna nesa (XHo1. 218), ocBen ako e YUOMEHATO Jipyro,

Punancosusr oryer Ha biex Cuii HuBectvuyT AUNCHLL e wsroraen B CLOTBETCTBHE
Mexayiaposmnre Cranjapru sa dunanconu OTHGTH, npuetn or Esporneiickus Chio3 (MChO,
npuern or EC),

HApy#ecrsoro marorng MEHIIHHHEHE OTYEeTH Kby Kpas Ha BCAKO TpuMeceyne g Kajlentapaara
rojIMHa.

2. Cpasnurennn ganny

Hpyikecrsoro pelicTaBy cpasunTe ma uHthopmanug 1 Tozy thunancos oruer 3g C/IHA npesxo/Ha

TOARHA (nepron) B Oryera ag thunaiconoro e

Oryera 3a TEpHYHIS noTok 1 Otuera 3a cobCTBenNs
Koraro ¢ HEOOX0IHMO, CPaBHHTCAHMTE fannp ¢

ChIlOCTaBUMOCT ¢

Hpamo [poMeHH 1 lpeiacrasgero g

roaHHe, (}'E"—M‘."I'E’I 1 Beeobxna FHHH Jtoxon,
Kaluran |
C pCKJlﬂEHqJHlIHpH'J', 38 A ce nocrurne

TCKYILLHA llephot,

3a nocTurane g CLIOCTABHMOCT ¢

PeRIacHpuKanny nva

3. CLIHEE'I‘I!L‘HH CHeTOROIN Hpenenk,

[Ipﬂ;‘l?ﬁﬂ,‘lllﬂf nepHona, Tam ERIACTO ca

H, npudJazng

H3BbLPLICH N

JAMTBIHHTENHN oo BCCTHRANHA,

FCJTHH OLIeHKI 1 HPCAIna ey

HMsrotsanero  ya bunancosns  oruer

npubamInTenny ouenky

Hajgara  p

BROBOJICTHOTO Ad Hanpasu NpELUCcHKH,

i II}JE‘.‘,’I]ID.’E{}HEEIIIIH, KOHTO RiOMasT BEhpxy CTOHHOC T Ha OTHETCHH T
dAKTHBH 3 IMEACHEN 1 OIOBECTARANETD Ha  YCnoBuHTe HacHBEH Kam JATATA Ha oTHCTA 3a
l'lJJ-tHHJIL‘{?HG‘l'U CLETONHUE, KakTo H Bupxy OTHETEHHTC HNPHXOJIH o PA3Xonn ga Hepuosa.

Heenrypuocture
AOBCIAT 10 hakTHyecky pesy

CTOMHOCTH HA CHOTEETHHTE

B HalpaBeHuTe NPEnnonomens |
ITaTH, KOHTO Jd HIMCKR

AKTHBH Ml ITACHBH B Clie)

HPHONIHZHTCIHM OLeHKY Gixa MO J1a

1’1’ CLUICCTREHM KOpeKiHy B ﬁﬂJII‘lJICﬂHH'iC

Al OTHETHY nepuoy. Hpysecrsoro e




hIER CHH MHBECTMBLHT ANCHT p. 11,
HPILTORERIA KM HIECTMECEYHIE d
CRITOMHIIO ABIrocpoLeH HHBCCTHUMHOHEH Horopg

AHTAMMMENTH 34

noracsasade na noJiyyeHuTe 34CM)

B Oruera 32 (hunanconoro CLCTOSHKE ca npey
HPCUIONOMEHNA 32 KOPEKIMN Ha DanaHcoBnTEe MM

4. Dyvurmmona g Biivra

DunancosusT otuer e MPeiCTaBeH B 6 !

Jrapcki
BAIYTATA Ha npeacrassiue na Apyxecrsoro, |]

UYHICCTpanna Banyta ce 3anmcmar mpp hyHK

HYIIECTPaHA BanyTa ce npuara ODMECHHUAT Ky

dKTHBH 1 HacHBH, J{EII[}MHHHP&IIH i ‘-I}’JH..'[CCT]’)E]IIH

MECeH, Karo ce npujara JAKINOMHTC IS DOMCHS

nociaenus paboren jen or CLOTBETHHA Mecel],
Otyera 4a BCCODXBATHHA
HCTOPHYECKA  1CHA  Ha

npuaobusane

bynxunonannara Balyra no obmennus xype

(1puiobuBane).

S ledmnng i OLEeH K

[CTABCHH aKTHRI 1

PH

PC KbM MOMeHTA Ha cienkara, Mone

Aoxoil. Hemonerapuure

YV

puBANE B
PHHAHCOB 07 HIET 3
D 38 Kpeaur,

A 20106 1 it H A
[0 Koft1o e nocno HCOTMEHHMH

I 3acinoc HAYHCeHUTE JHXBH,
O KOHTO He UhllCCTHY BaT

CTOHHOCTH B ClICABAlUMS OTYeTeN nepuog,

JACBA, KOHTO @ iﬁ]}’!lﬁilllﬂ]lﬂ:fllﬂ'!'ﬂ BayTa #

ILPBROHAYATTHO npUInasae, CHACTIKHTE

HHOHanara BAIVTY, Kato KhM cyMara B

rapuuTe
4 BAYTA CC npensuncngsar g KPas Ha Beexu
Pl KYpe Ha Bunarapexa Hapojma Banga, 1a

Benusn kypeonn PEBIHKH CC npH3Hapar g

dETHEH o acHBY, KoMTo ceo QUCHARAT 1O

AeCCTpanna  sanyra  ce HPEBPLUAT  BLA

KbM JlaTara na ITbpROHAYAIATTA CICIKa

LHaA caesenrire 1 (hIIHH-I!ICEJHI-IH oryer

5.1 Usoru, mammn odopysanc

Umorure,
ChiTogumue no IHEeHA

obesnenxa,

Tspeonavanno ouenssane

Hpy nnpsonavannoro ey 1pu
cebecmoimoem, wosto
PAIXOJH, HEODXOMMH 32 NPHBCHIAHE Ha aKTHBa
OCHOBHO Ca: pasxoam 3a
obpaborka, pasxo;

HEBLICTAHOBMMH HAHBLIIH o Jp.

MamHite u oGopyasanero (JIMA) ca

Ha npupobusane, navanena o

nobusane uMoTHTE, Ma

BEJIIOYBA 110 KYIIHATA 1eHa,

MoaroToska Ha obexra,

Hre 3y MOHTAHC, Pa3xoan sa xo

npejicTaseHy n OTYEeTd 38 IIJHHHIIEDIHH'{}

Hadlpynadara AMOPTHIAIMA | '_iﬂl'}’ﬁjl'!"l? a7

HIHHHTE | {JGUF}"HHEIHC'IU CC QUeHssarT o

MHTHHYCCKHTE TAKCH o BCHuKH HpeKH

B paboTHO eheTosnme, Hpexure pasxomm

P3XOIH 34 bPBOHAYANHA JAOCTaBKa u

1OPAPH Ha Jnua, ceLp3ann ¢ MPOEKTa,




bJER CHH HHBECTMBHT ALCHIL ip. Mios 10 _
HPILTOMNREHIA KM HIECTMEC ESMHHA QHHAHCOB OTYET 34 2014 FOdITA.
Branpueriar croiinocren fpar npu npussasane Ha JIMA e 700 nesa, nox kojito npujioduruTe

dKTHRH HEJABHCHMO, ue NpHTeHanar NAPAKTCPHCTHRATA Ha ABITOTPASH akTs, oo TPeTHpar karo

TEKRYIL pasxol B MOMEHTA Ha npI0GHBAHCTO My,

Hocaedsao onennnsane
M3bpanust or apykectnoro OJIXOM 3a nociesalua Ganancosa oluenka Ha UMOTHTe, MalIMHKTE
H 0DOPYABAHETO € MOJeNLT HA LeHa Ha npuioBueare o MCC 16 — yena ua npuodusaic

MHIHYC HATPYHAHATA AMOPTHIAIS W HATPYIIAHHTE 3arydn or obelnenxa,

Memoou na avopmusanun
HpymectBoro usnonssa ammecy METOIl HAa aMOpTH3aLMA Ha JLATOTpaiiluTe MATCPHATTHI |
HEMATCPHANIY aKTHEH, AMOPTH3ALMHTE M ca HAMHCIABARMN, KATO HOCIC/IOBATENHO ¢ NpHaras

Auneitiar meros o rpynu akrusn ca HPHAAraHy CICUHTE HOPMH;

Amoprmtanmonna  Hosesen WIBOT B

Hopsa B % TOHIH
Matmuum, chophkenus u obopyisane 4 25
Tpancnoprun cpencrsa 25 4
Otpue obzasencane u apyra 15 6,67
Kommorspua rexunga 50 2

“['ll.'."i' I'OAMHATA HE Cca H3BLPIIBAHK HPOMEHH B npuiaaranurTe HOPMH Ha AMOPTHIAIHE B

CPABHEHNE ¢ NpPeIxX0/HATA OTYeTHA roJinHa,

Hocaedeauw pasvoou
Pasxomnre 1a pemonty i HO/VIPBIKKA W HEIHAMHTCIMH notobpenns ce MPH3HABAT 14 TCKYLIH B
HEPHOA, Ipe3 KOHTO ca nanpasenn 8 OTuera 3a BeeOOXBATHIY jwoxon. Masnpmenn nocnesnpaimm
PAIXO/H, CBLPIAHYM C UMOTH, MAIIHHN 1 obopyasane] kato Mojepumsaimn 1 NoobpeHns, Konro
YALIKABAT  CPOKA  HA  TOMHOCT. yBeXnyaBar RALAIMTETd M [POM3BOIMTEINOCTIA HA
ABAFOTPANNA AKTHB, CC KAMTATINPAT Kby Gatai OBATA CTOMHOCT HA CLOTBETHHA AKTHE | Ce

npepasriexia OCTATLMHHS MY NOJC3CH HHBOT KhM ARTAETA Ha Kanvranusanms,




bJJEK f"II”_IIHHI'.('l_"'l.]'I-III ATCHIL1p. o

LILE:

HPIHLTOAREHIA KBM HHEC TMECEYHEA WIHHAHCOB OTYLET 3.4 Ml H_'.-’HH L.

Odesnenra na akmusn

banancosure crofinocy Ha JIMA nomesxar a nperien 3a obesuenka, xorato cg HaIHIe

ChOMTHS WM npoMeny B obcTogarencraara, Koo OKasar, ye darancoBuTe crofinocry Guxa

MOTJIM 13 ce OTaMYanaTr CLIUECTBEHO OT BBICTANORKTENHATA UM CTOlHOCT, Ipy nwmune na

TaKkuBa HH/IHKaTOPH ﬁﬂﬂaHCDEHTQ CcToiiHOCTH Co ROPHIHPpAaT o BLACTAHOBHTCIHUTE CTOHHOCTH

Hid ChOTRETHHTE AKTHRY,

5.2, Husecrunonnn HMOTH

HIIHE'C'!'HIlHﬂHllH'l‘E HMOTH C¢ OTYMTAT [0 CHPARSIUIHBA  CTOHHOCT 33 CLOTHETCTEBHE C

HIHCKBANMATA Ha 1. 19 ot 3akona 3a APYHECTBATA Chi CeUMaATHA HHECCTHIHONIA e | Inpu

chiassane winckpanmnirta na MCC 40 Unsectnihonnn HMOTH, OQUEHKATA UM BhA BPL3KA ¢

NPCACTABAHETO UM R FOJIHUIHHSA {!}HIIﬂHCGBI‘Iﬂ oT4ET Co Hpanu or JHICHIHDAHM OLCHHTCIN Hg

HEABIGKHME  uMmoTH.  Pasnukure MEKLY COPAaReUIHBHTE UM CTOMHOCTH W ueHHTC Ha

HpHI0GHBaNeTO MM ce npexctassT B Oruera 38 BeeodXBarTius Jloxoq, B Mes e OTHCTH

HHBECTHIHOHHMTE HMOTH CC NPENICTARAT No CHIpPaBE UIHBHTE C'I'GHIIGC'J'H. QUPCHEIICHN KhM Kpasd

HA HUpeixoHaTa rojluma, Arkon MO IHITHY NEPHOIN HMa HHIHEALHMKE 34 ChIngcTreNny NPOMEHH B

CNPABC/IMBHTE ¢eTolHOCTH Hd HUBCCTHIHONHNTE

OHCHHTEC! KhM CLOTBETHHSR nepuoa.

HMOTH, ce NpaBy QUeHKEa o1 ARNEHsIHpan

Honobpennsra na misecrmonnmre HMOTH W CTPOHTENICTBOTO HA MMOTH Che Chinata LHen ce

OTHHTAT BPBOHAYANIO N0 cebecroitioet, Kosro by
H3ITBAHCHHCTO HA NPE/IBH/ICHH Te NOJ00PEeHNA HilH 1
Mocouennre Pa3Ixoan CHEEerojHo ce AHATHIHPAT 3a
HETHA PewTHiyema croiinocT,
Kbm narara ua HPHKEIIOYBAHE HA CTPOHTEICTBOTO

HHBECTHHOHHH TE HMOTH CLIIHTE o QUEHABAT OT

{‘.'I‘Oﬁlil}ﬂ‘l', KaTO peayararesT or OLEHEATA ce oTunTa |

HIOURA BCHYKI PA3XO/M, HIPSKO CHBP3AIN ¢
3IPANI@AIe Ha HMOTH,

HUTHYHC 1Ha HHHIIKEI’I'GI}H 34 oDe3tienka J0

WK - npHRnouBase Ha nogoOpennsra na

AHLCH3Ipan OUCHHTENH 110 Clpasc/uinnma

b Oraera qa BeCoDXBaATHIS JOXQ]L,




BAEK CHIf HHBECTMBHT ALCHIL 1 p. I

O LHEH

HPHLTONRENTEA KM L EC TMECEYHTHYN d

5.3. Marepuaimu sanacn

Marepuanunre sanacu ce OTYHTAT 110

HPHIIAra METOMa , KOHKPETHO onpeaenena teqa”,

Marepnannre sanacy CIRCTOIHO Ce anam3upar
HETHATA UM pealinivema croiHocT,
Hernara peanmavema croifnocr Npe/ICTanIABa 11y
Had JQICH aKTHB B HOPMANHMS XOA HA cromas
QHPCACICHITE PA3XO/H 110 JOBLPUIBANETO B ThpI
OHPEACHCHHUTE PAa3Xo/u 33 peasinsaiyms,
Onpenens ce na Gasara na AHAJTHY OT CHELHAIHCT]
HOCACAHT JIOCTaBRY M/ ofepTn Lenn, toron
Ha HHpoOpManus,
[pn  yeranosanane na HeodXoaumocr or obes

BeeoOXBATHHA JIOXO)L.

5S4 Tuprosexn i APV BiesMannn

I'nproscgure sievanns Ca NIPSCTABCHH 110 CToiln

Hamaicna ¢ pasmepa Ha oGesuenxara ia HECHOM]

3ry0H oT chMuMTEIHH o HechOMpaemu

HAIETa CYMa MM Ha YacT OT HCH CLUICCTBYBA BHCOKS

Heendupaemure ssemanis ce OTIUCEAT, KOraTo ce

5.5.
Hapuunure cpencrsa u expusanen BRJIOMBAT
JACHO3HTHH CMETKH.

34 UCANTE HA MITOTBANCTO Ha OTYeTa 9a HAPHUATE

* HEApHYHHTES NOCTLIIICHNA oT KIMCHTH i

BICMOHH

HTHARCOB OTYET 34 2016 10O THH A,

HeHa wa npupodbusane. Ilpn norpebiuennero um ce

38 HAJTHYHEe Ha HHIHKATOPH 38 oDezlenka Ly

HOIH3HTeNHO onpeseenara NPOJAKHA LeHa
ICKa JICHHOCT, Hamanena c HpuOIMINTEeIHO

OBCKH BHI Ha TOIW AKTHE o JI}'!Hﬁ.']H'IH'J'LL’]HH

I, KATO Ce Hillonineg Irl}f[llﬂi’}.‘k‘[ﬂl“lﬁl 34 eHy no

PHH LICHH 3a IIpﬂiIﬂJHﬁlI Hapyry HATOUYHHIH

HEHER owlllata e BEmoYra B Oraera ki

OCTTa HE OPHIHITAIHO H3JEACHR e EJHiK'I'}"]JH.

aeMit cymu. Hpubimsuremmara onenxa 54
A CC NpaB, Koraro sa cwbupaemocira 1a
L HECHIYPHOCT,

¥

CTaAHOBAT HPABHHTE OCHOBAINH 321 TanRa,

Hapuann epetersa n HAPHYIN CKRBUBAJICHT I

HUIHYHOCTH B Kaea, pasiian@arenny n

TROTOIH:

HAPHHNHTE IIaianyy KEbLM JIDcraBuauiym ca

NPC/CTABCHHE OPYTHO, ¢ BKOIOYeH JUIC (20%)

MONYUCHHTE [IHXBY G pasinauare;IHn

Jdeitnoer,

UMCTKH Ca NpeicTaseHy n QUEPATHRHATA




BAERK CHH HHBECTMBHT AJT( ML ip. Ios e -
HPILTONKEHIIA KB HHTECTMECEYHHS BHHAHCOB OTYET 3.4 2000 IOTTEA.
. '|paf»ifm ﬁJ'IOKPIpﬁHHTE NAPHYHH CpejieTea ¢ 'J‘pETHpiﬂ' KaTO napHynp cpeacTsa

CKBHBLICHTH, HO ce NMoCoYBaT na OTHCIICH PEL B OrdeTa 3a TEPHMHITE TToTolm.

¢ nnarenusr JJIC no MOKYIIKH Ha ABATOIPAIH aKTHEY ce NOCOYBA KATO 1IA1IAHe Kby

AOCTABYHIN KLM HAPHYHUTE [1OTOMH OT OlCpaTHRia 1efHOCT, J0KOIKOTO Toji YUACTRA M co

BLACTAHOBA B Jaciino u B UICPATHEHHTE TTOTOH I JPVIKECTBOTO 33 CROTHCTHHH epno;

(mecen).

5.6. bankosn saemn

Jluxsonocunre Ganxonn ACMH IBPBOHAYMAIHO L€ OTYHTAT O CTOHHOCT Ha BLIHKBaNC,
HAMAICHA ChC CLOTBETHHTE PA3XOAN 1O OTnyckaie na kpejmrrire. Hpu nociesaia OHCHKA
CICA TLPBOHAYATHOTO IPHIHABALC, TAKHEA 3aCMK ¢¢ 0] HHTAT 110 aMOpTHINDAHA CTOMNOCT. KaTo
HESKA pasiinKa MEAILY IThPBOHAYIHATA CTOMHOCT | CTORHOCTTA HA NAJIEKA CE OTYHTA B OTUYeTd
38 BeeoOXBaTHHA JJoX0) 3a HIEPHONA Ha saema Ha Oasa Ha edexTuBnmMg THxaen npouent. Yacrra
OT 3aCMUTE, ALIKAMA B pamkute Ha 12 mecena o Jddrara na danamca, ce KIacupuumpa Karo
TERYIH 3ILIDKCHNS, & 4aCTTa, ABIKHMA ciaeg 12 CeCUa o1 Jarara na Gananca, ce npeacrans

KaTo HeTeKvIy,
5.7. Tuprosern n APYIH 3a/LisKe Ny

3wribamenunara kny AOCTABTHIM M APYIHTE TEKYUIH | 3a1BIKCHUS oo OTHHTAT 110 CTOHNOCTTa Ha
UpHIMHATHHTE (hakTypH, Kowto ce HPHEMA 3 crolfioeT Ba cxenkara u me Giie naarena B

Onsiente cpenyy MOJAYHEHUTE aKTHBH MM yCiyTH,
5.8 Baemanunn o1 1 FUIB/IRCHIN KLM CBBLD3am s

Baesanusra w sanmmiokennsa KLM CELPIANN IMNA ¢ npejicraneny 1o CTOHHOCTH IIPH THXHOTO
BLIUHKBANE | KATO HETEKYINM u TERYLUM B 32BHCHMOCT OT JloroRopennTe CPOKOBC 3a TEXHOTO
H3IbJLKARANE,
3a nenra wa wroTBsNero Ha Hacrosums unancas orver APYIeeTsa nojt obu xonrpos,
CAYRUTCIR HA PLKOBOJHM [0CTOBE (K/HOYOR YIPABICHCKH 1EPCONAN), KAKTO u Oluiky Hat
TEXHITe cemeiicTsa, BKINOUMTEIHO M APYICCTBA KOUTPOIMPAHH OT THX. co IPCTHpAT Karto

CHbP3AHM JI1La,




BAEK CHIF HUBECTMBHT ANCH1 L. b s =
HPILTOARERIA KM IHECTMECES A Q1THAIC OB OTURT 34 20016 O A,

5.9 Jlanwumn

Texyug dannr supxy doxodume
Cormacno wn, 175 or 3axona 1a KOPHOPATHBHOTO nojwoxoino ofinarane., JHLEHIMpannTe

APYIKCCTRA Che CHELHaIHA HHECCTHITHONHA LT 1 oo obaarar ¢ KOPIHOPATHBEH JalhK,

Hanwvk ewpxy dodasenama cmeonnocm (JC)
Hpuxouure, pasxommure n axmnsyre co pusnasar verno or JUIC, ¢ makmouenue ua ciyuyaunTe,
KOranro:
- JVIC, sesnuksan 1PH TOKYNKATA HA AKTHBM WIH YCAYIH HE ¢ BBICTAHORNM OT JaHBYHUTE
BiacT, B kouto ciysan JJIC ce npuanasa kato vacr ot HCHATa Ha npuiobuBane Ha akTuaa
W KaTo MACT OT CLOTBETHATA PAIXOANA OIHIMA. KOIATO TOBA € YMCCTHO! 1
- Baemanusra w samniskennsra, ROMTO ce oTunTar ¢ srmosen JIJ[C.
Hernara cyma na JYIC, WLICTAHOBHMA OT HIIM JIWIKHMA HA JIAILYHHTE BAACTH CC BKIIOYBA 1

CTOHHOCTTA HA BISMAHMATA WK salniekenmsTa B Qruera sa dunancosoro CLCTOHN e,

5.10 Hpusnasane ua PHXOAI 1 pazxo

Hpuxosure B Jlpyimeernoro ce PH3HABAT Ha 0a3p na Haumcassame 1o CTCIHEHTA, JI0 KONTO
CTOIAHCKHTE 310K ¢e npujobusar or Apymecrnoro u jokonkoro MPHXOIMTE MOrar
HAICHHO 12 CC M3MEPAT M OLICHAT,
lpu npojakdure va umorn NPHXOJITE CC LPHIHAHAT, KOI'ATO BCHYKH ChUICCTBCHH PUCKDBE |

noJsy or CDEC'I'BCH{}C'HE HM IIpeMuuar Y Kynysavua.

Pasxosmre B Jlpysecrsoro ce NIPH3HABAT B MOMCHTA HA THXHOTO BL3HMKBANC 114 Dasa na
HPHHIBINTE HY HAYHCIABANE W CHIIOCTABIMOCT.
Pasxoimre 3a Gnaemm nepuonn ce OTAarar 38 HPHIHABAIE KATO TEKYINH Pa3xoin 14 HepHoa
IPC3 KOHTO JIOrOBOPHTE, 34 KOMTO ¢E OTHACHT o ambanst. Hpeneransr ce karo npejumarens
pasxoiu.
Puiancosnre upuxomm PA3XO/H Ce BKINOUBAT B |0THCTA 33 BecoGXBaTHHA JOX0J1, Kato ce
NOCOYBAT HETHO H CE CHLCTOAT OT: NHXBEHH HIPHXOIH OT JICHOIMTH W PAMINAINATEAHN CMCTEY |

Daku, DaHkoBm TAKCH M KOMHCHOUHN H KYPCOBRH paziuKm,




LAER CHI HHBECTMBHT AJLCHIL . Mot o
UPHTORERNIA KM IECTMECESHHA i1l 1ICOR OT 95T 37 06 1O A,

[puxoaure u PAIXOIKMTE 33 JciiHOCTTa Ce navHcngpar n MOMCHTA Ha TIXHOTO BL3HMKBane,
HE3ABHCHMO QT MAPHYHHTE NOCTRI LICHMA W NJAILAHHY 32 THX. U'I"{H'l’ﬂHL"l'L} H HNPHINERaHeTo Ha
NPHXOM M pasxoan ce u3BLpmsa lIPH CHA3BAHC HE MIMCKBAHETO 34 CHHOCTABUMOCT Ha

NPHXOQJHTE H PA3IXOJIHTE.

5.11 Akumnonepen kamran peieprn

OcnosuusT kaunray e HPCACTABCH 110 HOMMHAIHY CTOMNOCT ¥ CLOTHETCTRA Ha Ak yaaTa My
Chjedua pernerpauus, C obcTaeHMITe OTroBapsT 42 JblnkeHuATe na Jlpyikecrroto o
PHIMEPA HA CBOCTO AKIHOHEPHO YuACTHE B KAIHTAIA 1 MOaT A8 NPCTeHANPAT BPLINAHE HA TORA

Yuacrve caMo n HPOHIROICTRO 11O JHKEBHIAUEA HiH HECHL TOATCIHOCT,

,”.].".I}"}KE‘CTED'I'L‘.I UTHHTA OCHOBHHA CH KANlHTAT 10 HOMMHAUTHATE CTOHHOCT Ha PerucTpupanuTe 1

Chld dAKIIHK,

Karo pesepau ce npencrassr NIPEMUHHHA PEICPB 0T CMHCHS HA AKINK JPYTHTE pelepny,

(hopmupani o pemenye na akmoHeHTE.

0. Hposmenn s CHCTOBOAHITC IO 1 CGHOBCCSIBAH I

B'I:JHIPHU'['H IC CHCTORBOJIHHY NOIMTHEN € HOCHCIOBATENHN ¢ Tean OpHIaranu NPE3 Hpe/Ixoanus

OTHETCH 11epHOIL.




L IERK CHI MHBECTMBHT AXCHLL ip. L s - o -
HPILTOREHILE KM IECTMECEGIHS BUHAHCOB OTYET 34 2016 1O T A,

. BEJIEKKH

L UMOTH, MAIHHUHHA 1 OBOPYIBAHE /CHOPLIKEHNSI/

Mammnn, Jpyru OBLIIO
CBOPBIKCHHA
oGopysane
Oraerna eroiinocy
Canno ua G4 30 144
31.12.2015 rox,
Hocrnimm 6 6
Haneanu
Canjio ua ‘ 94 ' 56 150
30.06.2016 rox. | | ‘
Harpynana
AMOpPTH3ALS
Castnio na 24 39 03
31.12.2015 ron,
Haumncaena 2 2 4
Ornucana
Canyo Ha 26 41 67
30.06.2016 rog.
banancona eroitnoer 70 11 81
na 31,12.2015 ron.
batieona croiinoer 68 15 83

na 30.06.2016 roj.

B npemipusruero e BLINPHET CTOHHOCTEH npar na oTunrane na ABIIOTPAHKITC fHeTerymm/
MATCpUAIHY aKTHBY B pasmep na 700 nesa,
Kuwm 30.06.2016 1. usma FUPCIICHH TCKCCTH BHPXY HETCKYIIMTC MATCPHATHM aKiMBH [

APYIKCCTROTO,




bIAEK CHH HHBECTMLHT AXCHIL p. |

Lo

L

PO EHIA KB HIECTMECEY HES Wi A H d’..’h.' OTYET 34 2616 I'o) [11E -,

2. PA3XO/IM 3A AMOPTH3AILNSH

Matniu, chopbixenms i obopyisane
Jpyru
OBILO:

S HHBECTHIIHOHHM UMOTH

Musectumonnn HMOTH

Pasxonm 3a nojobpenns na

HHBCCTHHHOHNE HMOTH

OBLLIO:

HIE]iCC'I'HII(’IHHH'I'C HMOTH  BEIOMBAT  3eMH

HHBCCTHIITHOMHY HMOTH BRJHOUBAT HATPYIIAHK pasxi

pabory 1 chophimkenms,

Huseernuonnure umory u Pa3IXoOINTE 34 THX]
(PHHAHCOBOTO CRCTORNME 110 CIPABC/UIHBH CTOH
Misectnunonn umotn 3a 17 120 XML JIeBa ¢

DANKOB 1a0M,

+ THPIOBCKH B3EMAHNSI

Baemanus no npenocrasenn anaicy
Biemanng or kinentn

OBHLLO:

30.06.2016 31.12.2015
BGN000 BGN'000
2 4
2 4
4 8
30.06.2016 31.12.2015
BGN000 BGN000
39 456 39 450
2193 494
41 649 39 944

W erpanu; pazxoanTe aa IIH,’I,DEFL‘HHH Ha

10TO
HOCT

amnp

RITH 38 NPpOCKTHpane, CTPOHTCIHO-MOHTAMRHH

IHJ,-'J,E‘Jﬁ}"!E][]IL" Ci NPCICTABCHY H OTyeTy 3
M, QUPCHEICHR OT AHHEHIWPATH OLCHHATE N,

EA0CTABCHM KaTo Dﬁﬂ&[IC‘iCEthﬁ 34 noayyen

30.06.2016 31.12.2015
BGNO00 BGNO00
229 133
229 133




LAER CHE MHBECTMBHT ALCHILip. 1

LU

HPHAOKEHTIA KB IHECTMECEY S o
Purososcrsoro na Hpymecrsore cunra, ue K

obe3tenKa na p3eManyis.,

3. BSEEMAHUWSI OT CBLP3AHHN JIMTIA

Posine Tabaxko EQOQJ]

OBILO:

6. ITAPHYHH CPEJICTBA

Pasnnamarennn emerku

[Mapuunn cpencrsa B kaca

OBHLO:

Benukn nannann napuann CPeJICTRA Ca B JICBORE.

7. KAIIUTAJ M PE3EPBI

Kua 30.06.2016 roanna AKIHOHCPHUAT KalnTan ¢ |

B 20 930 xun. obukHoseny Oesnamnunn croBom

HOMHHATHA CTOfNoCT 1o 1 J1eB peska ena.

OcHosen perucrpan kanuran
Pezepau

Hepasupenenenn newaicn
Henoxpurn saryGy

Texym dunancos pesynrar

OBLLO:

HHAHCOB OTYET 3

2006 7O T A

M 30 1onm 2016 ron usma OCHOBAHMS 34

30.06.2016
BGN'000

15 ]
b

53

]
-

33

30.06.2016
BGNO00
84

30.06.2016
BGNO00

20 930
303

Ln

2692
(947)
2129

27 839

31.12.2018
BGN000

31.12.2015
BGN0O00

15
9

24

31.12.2015
BGN000

20930

3035

(947
2692

25710

8 pasmep Ha 20 930 xuit. nesa, pasnpezienen

JJ[P{:XH'thHE‘MH aKIMH ¢ npano Ha rac, ¢



UPILTONRENIS KBA IHECTAEC ESHHN HTHAIICOB OTYET 3. 2000 10O A
Pesepauie wa apywecrsoro ca thopmupanu or fpemuen PEICPB B pasMep Ha 488 xui. nm u

BAER CHH HHBECTMBHT AJICHT 1p. Hapss

APYTH pesepsu B pasmep Ha 2 547 xui. qn,

Dunarconunr pasyirar xem 30.06.2016 Fojinna ¢ neqanda B pasvep na 2 129 xui. s,

8. HETEKYIIH U TEKYIIH 3AIBIGKEHUS 11O BAHKOBH 3AEMU

30.06.2016 31.12.2015
BGNT000 BGNO00
3abInKe s KM Gankn 5007 5007
bankosu koMHCHONHK
Herno sagwaxenne no KPEanT, B T.4.: 5007 5007
Herewyma sacr ua saan/okennsta 4 068 4 068
Texyma wacr wa sagnakennara 939 939

Hosyuenusit kpeant e cne Cpok na noracssane 2020 rox. Kpeaursr ¢ obesneuen ¢ HITOTCKA
HEPXY MHBCCTHUOHCH MMOT B pasmep na 17 120 xun, JCHA N 30 Ha DhJCUIM BICMAHME O]

Hacvmu B passep na 10 000 xun. sena,

9. TBPIOBCKH W JIPYTH TERYIIH 3AJUIBKEH IS

30.06.2016 31.12.2015
BGN'O00 BGNO00
SATLIKCHESA KM JOCTARYH N 5061 5275
Homyuenn apancn o1 kauentn 6112 6112
SaLIKe A KM jacTpaxonareny 7 b
3aibInKenns 1o 1eNo3HIH 0T KiHeTH 121] LOS
ObLIO: 11 301 11 504

32&;11-:[}KL‘HHH'I'&J‘. KLM JIOCTaBYHIMTE ca TEKVIIH, CLC CROK Hd naamawe jo | MY IHHA.

10. 3SATBJKEHMSI KBM CBBP3IAHN HPETNPHSI TS

30.06.2016 31.12.2015
BGNO00 BGN'O00
(0 ¥}

ObHIO: 0 ]




]_,_-‘, N CHIT “Hi‘:ii TMEBHT A [CHL EJ_-H e -

1PIL HUEREHITS KM ITECTMECE SHHA QHHAHCOB OTYET 24 2006 FOTIH 1.

L 3AUBIGKEHMS 3A JANBITH

30.06.2016 31.12.2015
BGN'000 BGN000
Mecrun gansum 1 taken 99 118
Jlansk supxy noGasenara CTORHOCT 306 264
Hanbk wupxy joxoumre na GJ] 3 2
ObLIO: 608 384

Jlo narara wa warorssue na (prtanconus oruer B upymectioTo ca HIBLPLLCHH JaHBYHN PEBHINH

W IIPOBCPEKH, KakTo clle/pa;

* Jlawvuna pesnsua no 3akona za KOPHOpaTHBHOTO nojoxoano obiarane — 1o 31.12.2006

o,
o Jlansuna pesnans no 3JV1C — o 30.09.2008 ron.

o Jlanbunu nposepru no 3UIC — 3a nepuosure or 01,10.2008 ros. o 31.05.2009 ros.. o1
U1.12.2009 r. 10 31.03.2010 . u o1 0] 052010 1. 510 31.07.2010 1

* Jlanwuna nposepra no 3JIC - 3a neprota o1 01.01.2014 ro. 1o 31.03.2014r05.

o Jlawsuna pesnsus o 3JY1C — 3a eprona ot 01.01,.2015 roj, ao 31 03.2015r0y,

12. IPHXO,IM OT OCHOBHA JERHOCT

30.06.2016 30.06.2015
BGNT000 BGNO00
Hpuxomn ot nacmu 2676 1 658
ObIO: 2676 528
13 JIPYTH IPUXO,/11

30.06.2016 30.06.2010
BGNTO00 BGNO00

Hpyru npuxosm 542

B.Y. IPEOLEHKH

OBH1O: 0 542




bAEK CHH MHBECTMBLHT A ICHILrp. Hapsans

1187 TCLA ._l |I.:'I.'r_-{.=r ."‘\”f- ¥l .Ir.'r..r! [ -?.1-.';'."' _J"_.rfjr.'l.;:'.-'r:- tf. .IIJII|-.I: | Ffq (R () r'rf'_l'l I i iqr .'I.'_" |

14. HPOMEHH B PASMEPA HA PAIXOJINTE 3A HOJOBPEHUSI HA UMOTH 1
HEZABBLPUIEHO CTPOHUTEJICTBO

30.06.2016 30.06.2015
BGNTO00 BGN000
Hanpasenu pasxonn 1a CTPOHTE/ICTRO
OBHLO: ] 0

15. PA3XO/TH 3A MATEPHAJIN U KOHCYMATHBH

30.06.2016 30.06.2015
BGNO00 BGN'O00
Marepuany 1o erponTencrso u nojoOpeHns 12 b
Hd HHBECTHIMONHH HMOTH
Marepuans mo nouapskka na 12 b
HHBECTHLIHMOHHN HMOTH
Odmo 24 16
16. PAIXO/IM 3A BLHUTHU YCJIVI'H
30.06.2016 30.06.2015
BGNT000 BGN000
Pasxomm no erponrencrao u 2
HOA0OPEHHS Hil HHBECTHUHONHH HMOTH
Pexitamuy yeayru 3 6
Busnarpaucienus na OOCIYKBALIO APYVIKECTHO 21 11
Taxkeu kuyv KOH, LI OB 3 3
Onenkn na umory 2 2
3acrpaxoski 7
Texymo nourspikane na 184 156
HHBCCTHIHOHHH HMOTH
[Tpasuu u oanropekn YOIy 6 6

Jpyra
ObHIO: 228 184




BAEK CHI HHBECTMBHT AJICHILp. Ly

LI

TPILTOXREHTIIS KM HEECTMIE EYHHN d

I7. PA3XO/M 3A HEPCOHAJIA

Pasxonn 2a rexymn puanarpancienms

Pasxonm 3a counanno QCHIYPHBALLE

18. JIPYT'H PA3XO/IU

O0e3enka na MUBECTHIHON K HMOTH
MeeTnu Jannsum u Taxen

Taxen AB u npyru

Heycronkn

AbDoHamenTn

Hpyru paixoau

OBIO:

19. DHHAHCOBH 11PH XOJIH (PA3ZXO/IH), HI

Dunancosu pascodn:
Pasxo;n 3a GaHKOBH TUKCH 1 KOMHCHONHY
Pasxoam sa mxeu o Gankonn Kpe/nTi

Punancosn npuxoan (pasxoian), nermo:

MILAFICOR ¢

30.06.2016
BGN'O0D
30

4]

36

30.06.2016
BGNTO00

STHO

30.06.2016
BGN000

[+d
Led
>

246

YIET 34

30.06.2015
BGN000
17

20

30.06.2015
BGNO00

104

16

124

30.06.2015
BGNO00

4 ]

301

303



FHLEH KRN LR C A CEYITES
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ZU UII(JHEC’IHHJ";HE HA C lﬂ:J’jAIIHIh Ii’ll[f‘h M (—JH JKHUTE C IHX

Cunpsannre muna ¢ ApyxecTBoTo ca:
- Becennn Croiiues Ynmes — Ipesiceiaren

- JKens Xpucrosa Atanacona — 3amecThuk

1a CJlu Manwannrenen JpexTop

Hpeacenaren na ChBeta Ha upextopire

= Hersp Aranacon Herpor — unen ua Crueta ua JUIPEKTOpHTE

Hpes weermeceunero na 2016 FOAMHATA JIPpyie

CHLP3aNM Maa;
~  Hauncnenn BLAHATPAKICHHS Ha v

Konouos yupasaencikn nepeon;
21 KJHOYOB YHPABJEHCKH HEPCOHALIL

KaouoBmsT  vipasnencin Nepconasl ¢ ononecTy

CTROTO H3BLALIMIG COcHHuTe CICHKMY Chi

fieitonere na CJl, kakro ¢ onosecreno 5 1. 21

How 1. L Kopuoparusna uidopyaiu,

M{INHJIJITE HA KJIHOYOBRHS YIIPABJICHCKH HepecoMan, nKn. QCHIYPOBKY Ca:

Janmatu v apyru KPATKOCPOYHH JIOX0H
Ocuryponku

Gﬁum:

HHHFIC.'IL‘HH'E'L' BRIHAIPARICHHT 1A KIHOYORKA yYupasncicemu

yipasienmuue,

22.CTOHHOCT 1 JOXO/L HA AKIHSI

22.1. Croiinocrra nua ARIIIS € M39HCeiE 1o vel

dKTHBHTC,

Herna Ganancona crofinoer — XML Jiena
Obuknonenn akuuy » OOpBIneHE — X1 Opoit

Crofinocr na dKIMA - flepa

30.06.2016 30.06.2015
BGN000 BGNO00
30 17
6 3
36 20

HepcoHan ca no JOroBopy 3a

UL Ha pernara Suaancora CToitnoeT ga

31.12.2015 30.06.2015
BGN000 BGN000
27 839 24 081
20 930 20930

1.33 1.15



Lok k CHUHHBECTMBINT ALCHIL . 1 ks 0

HWEIHLTORERIILE KM HTE TMECEY M it 1t OR OFYET 34 2000 1O 111

23. OIEHKA U VIIPABJIEHUE HA PUCKA

B Xoma na obuuaitnara ey Aernoct Hdpyxectsoro sMome Aa ObJIc MHI0KEHO 112 PazIMvHK
(DHHAHCOBY pHCKOBE, Hazapuust puer ¢ PHEKRT, He cnpanciuimeara croiinoet win Shacupre
MEPHYHK OTOHH HA (PMHAHCOBHS HHCTPYMEHT IlI¢ Bapupar topajm HPOMEHHMTC B I1azapuue
uenn. [asapuuar puck sxmouna BEIYTCH PHCK, JIEXBCH PUCK  LICHOBH PHCK, Kpemmrnnsy puex
© PHCKLT, H¢ elHaTa ¢Tpana no unanconns HHCTPYMCHT 1Ie IPHUMiH (hHiancoka 3aryba na
Apyrara, B ciyyal, ue e uamrbiaam AOTOBOPCHOTO Jamnkenne. Jlukswums T puck ¢ PHCKLT, He

APYWeCTOTo O MO jga usa HEE']'p}’Jl]IC]iMH pm JIUEPL‘!]IHIIE Hd 3/Ib/CEEeHHAETa ¢l ECY

(punancoBuTe Hackpy.

23.1. Baayren puek
Hpymeernoro we ¢ wanoweno ma 3maun BANYITCH PHCK, TLH K410 HEroBure Ccienkn ce
,U.H['HHHFIHT OCHOBHO B CRpO. I\LIIRI'ICH'I'U, Ilﬂll}"liﬂ dHE M HPEAOCTARMHH B’ unpu. He H3Jlarar

APYIRCCTBOTO Ha BAIYTEH PHCK HA APHYNMA HOTOK.

23.2. Jluxnen puck

Hpyaecrsoro nosapa ABJFOCPOYCH DAHKOB KPEANT J € MIIOKCHO 1 JIUXBOL pHCK,

23.3. lenosn puex
Hpyiecrroro ¢ H3JIOWCHO HA LCHOBH PHCK, THI Karo HCHHTE HA HCABMBHMHIC HMOTH W

HACMUTC HA CLIHTE B VCIoBHATA Ha HEGHOMBYECK KpH3a HEHPERBCHATO naar,

23.4. Kpeqmren preke
Ounancosuie akTusn, Koo manarar Jlpymectnoro na  xpeauren PHCK ca  LIpeIHMHO
Hpeiocrasennte asaucu. lonuwtnkara na PLROBOJCTROTO 38 MHUMMMIHPANE Ha To3H PHCK €
HPOYUBAHE HA KOHTPAreHTHIC, NOI3BANC Ha FEAYTHTE tia racmsa ¢ jo0pa Kpeantna penyranms u

AOPOBAPYHE HA IO-HUCKH Pa3MCpH Ha aRAHCH,

23.5. Jluksuien puew
PuroBojicraoro Ha APYHCCTBIO  NOJUILPEKE  ONTHMA O KOIMHCCTRO  ¢BODOHN  napuuiy
HUIMUHOCTH € 1el OCHIYPSBAHE Ha [0CTOANNG | HKBHJIHOCT 38 [OKpHBAHC Hy F'CKYHIHTE
wibiikenuna. Tosa ce nocrura MOCPCIACTBOM  cHLteMara Ha  (Guuancopo IiaHIpaIe  ia

INTTIAHH T O 1ore)1Ha TOYMKa Hg CPOYMHOCT | paIMepn.




LIEK CHELHHBECTMBHT AJICHIL . [k

oL

HPILTOREHIA KM HIECTMECEYHIS 1A 11COR OTTET 340 2016 1O T

CBBUTHA CIIEJ IATATA HA BAJIAHCA

He ¢a HACTBININ chLMTHH CICA Kpas Ha oTuetiny HCEPHOA, KOMTO Ja naarar AOHEIRHTCHHH

ROPCKUMH WHIKH OHOBECTABANNS BLE (mnanconus

2016 royuua,

Hara: 20.07.2016r.

or1uer Ha JIpvikecrroro 1 HICCTMECCHHETO Ha

i

Mamninmreicn .y ,_p_mﬁ'(fp/:

/Becenun Yunen/




