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BMOP nPOnbPTr4C MC14U
OTqET 3A O14HAHCOBOTO CbCTOffH14E
Ki.M 3t.L2.20L2t.
(Bcl,a,.rKr{ cyMfi ca B x ^flar.r ^eBa, ocBeH aKo He e ynoMeHaro Apyro)

AKTI4B14

Ab^rorpaiHri aKTHB

nH BecTn-ll4oHHt4 14t\,1oTt4

flporpaMH npoAyKr

06u.to

KparKoTpaiHI aKr Bu

B3eMaH ff

nap .rHr4 cpeAcrBa r eKBhBaAeHTH

06Ulo

06r4o AKTI4 B14

COECTBEH KAN TMh NAC BI4

CoocrBeH Kan ra^

OcHoBeH Kan ra^

npeM fi cBbpsaH|4 c Kant4TaA

Hepa3npeAe^eHa neqa^6a/HenoKpr4ra 3ary6a

06uto co6craen rannair

Ab^rocpoqHI nachBn
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06 u{o

KparKocpoqHx nackBr,r
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BMOP nPOnbPTl4C MCilU

OTqET 3A BCEOEXBATHI4R AOXOA
3a neproAa ot.OL.2ot2 - 3f.L2.20L2 |
(BcrqK cyMu ca B x,lAFAr/ AeBa, ocBeH aKo He e ynoMeHaro Apyro)

Ee^exKx 3L.r2.20L2 3L.L2.20LL

Pesy Tar oT npoAax6a Ha uHBecruqt4oHHt4 t'tMoTl,{

Pa3xoAr,r 3a nepcoHa^a

Pa3xoA[ 3a BbHurHtl yc^yTt4

Pa3xoAr,{ sa aMoprh3aqr4e

npeoueHKa Ha HBecruql4oHHt4 t4Mort4

Apyrh n pfi xoAr4lpasxoAr4

onepar BHa neqa^6a(3ary6a)

HerH,{ 0 HaHcoBr4 npfixoA (pa3xoat)

Pe3y rar npeAk AaHbqHo o6MraHe
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06r! Bceo6xBareH AoxoA ga roA Hara

floncnnre,rHure 6e^exKfi or crpaHuua 7 Ao crpaH qa 21 ca Hepagae^Ha qacr or ouHaHcoBl,{n orqeT.

(2e)29

29 (2s)

29

ao"nunono"u{
CbcmBxre^ Ha orqerE

,{s
;Y/.

t

=q_r(a
c 0 0 n n



BA^OP NPONbPTHC MCI4U
OTqET 3A flPOMEHI4TE B COBCTBEHHfl KANilTM
KbM 3l AeKeMBp[ 2012r.
(Bcl,4qKx cyM14 ca B xfi^ffAfi AeBa, ocBeH aKo He e ynoMeHaro Apyro)

OcHoBeH

KANTTAA

noeMliHx' 
HepasnpeAe eHa

oe3eoBI
neqaA6a

O6uro

Ha 01.01.2011 r.

06q Bceo6xBareH AoxoA

Apyr!4 l4sMeHeHuF

Ha 31-.!2.2QLL r.

Ha 01.01.2012 r.

O6u.r, Bceo6xBareH AoxoA

Ha 31-.L2.2OL2..
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BMoP nPOnbPTt4C MCr4U
OTqET3A NAP qHhTE NOTOUI4
3a nepxoAa OL.OL.2OL2 - 3L.72.2Q12r.
(Bc rrKtj cyMr,r ca B xhAFAH AeBa, ocBeH aKo He e ynoMeHaro Apyro)

NAP'{I.{H14 NOTOUI4 OT ONEPATI,IBHA AEfrHOCT

nocrbn^eHug or/n^auraH fl Ha AaHbqr,l

n^auraHfi n Ha AocraBquu[

f l^auaHHr KbM nepcoHaAa

HerHu napl4qHt4 noror-[,r or oneparl4BHaTa AeiHocr

NAP I{HI4 NOTOqI4 OT I,IH BECTI4qI4OHHA AEfiHOCT

nocrbn^eHhf/n^auaH g no cAeAKL{ c HHBecfl4ut4oHHl4 l4Mort4

HeTHI napuqHH rroror-ll4 or t4HBecTfiqr,roHHa AeFHocl

nApL .tH14 noTotll4 0T or,lHAHc0BA AEI4HOCT

nocrbn^eHfi fl/nAauaHl4g no no^yqeHti 3aeMtt

nocrbn^eHfi n/nAauaHrfl Al4x8t4 no Aenogur,i

nocft,n^eH g or eMrlfl,lpaHe Ha aKtJj A

HerH naphqHr4 noroqH or ohHaHcoBa AeftHocr

HerHo (HaMaAeHHe)/yEe xqeHue Ha naphqHffie cpeAdTBa I

napuqHuTe eKBl,lsaAeHTl4

flapkqH cpeAcrBa h nap['tHH eKBhBaAeHT[ s Haqa^oro Ha

flep!,loAa

napuqH cpeacTBa H naplrqHH eKBfiBaAeHTu B Kpas Ha neploAa

Se^exKt,t 3l.72.20L2 31..12.20t1
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BMOP nPOnbPTr4C MC[4U
NOSCH I,lTEAH14 6EAEXKN
3a nep oAa Q1.QL.2OL2-3L.L2.2OL2..

Kopnopar!4BHa riHoopMaq n

npeAMerbr Ha AeiHocr Ha ApyxecrBoro e HBecrrpaHe Ha napfiqH Te cpeAcraa, Ha6ApaHA !]pe3 u3AaBaHe Ha

UeHH KH!4Xa, B HeAAHX'iMI,4 t4MOrV /CeKl|opVrUSaU g Ha HeAB Xr4Mt4 AMOIA/ nOCpeACTBOM norqnKa Ha npaBo

Ha co6crBeHocr 14 apyr BeulHr4 npaBa Bbpxy HeABl.rxl4Mr4 r4MoTt,t, r,43BbptlBaHe Ha cTpoex r noAo6peHhn I TFx,

c qe^ npeAocTaBffHero ,.1M sa ynpaBAeH[e, oTAaBaHe noA Hae[4, Ar.43l.{Hr, apeHAa v/vN4 npo\ax'aft uM.

ApyxecrBoro e no^yqq^o pa3peueH e or KOH N9756/25-tt-20tor' 3a l43BbprJBaHe Ha AeiHocr Karo

ApyxecrBoro cl,c cneu aAHa HBecD{rtr{oHHa ue^: [HBecT paHe Ha napr,r'{Hl,rre cpeacrBa, Ha6|4paHl qpe3

3AaBaHe Ha r-leHHrl KHfiXa B HeAEtlX[Mta 'fl\4oTt1 (CeK0pl,,tTr43aq 9 Ha HeAB XT4MH I4MOT ).

ApyxecrBoro hMa eAHocreneHHa c creMa Ha ynpaB^eHfie I Cbeer Ha ,a, peKroptare KbM 3t AeKeMBpt't 2OL2 r.

Sop cAaB K pri^oB H K^eB

PycaAfiH CraH.reB A HeB

B^aAfiMr,rp [eoprreB Kor apcKr4

ApyxecrBoro ce npe,AclaBAnBa 11 ynpaB^eBa or r43nl^Hrre^H flra peKTop EopHcAaB H,{K^eB.

6aHKa aenosrlrap: 6AHKAACK EAA

06c^yxBau.to ApyxecrBo: Pea^rop OoA

Hacrorulfinr orqer e oAo6peH sa r{3AaBaHe or CbBera Ha AupeKropure Ha 2L qe}pyap[ 2013 roAttHa.

K\M 3L.L2.2O12r., aKqHoHep,4Te Ha ApyxecrBoro ca:

AKr-l14oHep
tlA HaAexAa M
CKl,4 14HXL4HephHf 004
npuBar Typc 2000 OOA
EHTpa HoMep EAHo EooA
AHryen EOOA

Epoi aKqrr
58 500

500 000
30 500
30 500
30 500

650 000

9,00%
76,9Qo/o

4,70%

4,700A
4,700/o

7000/0

Sasa sa 3rorBfHe

foA UrHr4flr 0 HaHcoB orqer e [3roraeH Ha 6aga tctopuqecxa uena.

OHHaHcoBfinr orqer e npeacraBeH B 6blrapcKt4 AeBa L{ BchqKt,t noKa3arelh ca SaKpbfneHll ao Hat-6A 3Kl,lte

x AflAa 6}ArapcKr,4 AeBa (xt4^. AB.), ocBeH aKo e ynoMeHaro Apyro.

ApyxecrBoro npeacraBfl cpaBH re^Ha r{HoopMau r B Tos orlHaHcoB orlrer 3a eAHa npeAxoAHa foAuHa.

KoraTo e Heo6xoArltvto, cpaBH le^Ht1re AaHH ce peK ac 0 qLlpar (u/ti^h npeV3{ACA98aT), 3a Aa ce nocTIrHe

cbnocTaBfiMocT cnpffMo npoMeH E npeAcTaB9HeTo B TeKyqaTa roAHHa.



BMoP nPonbPTNC MCt4U
NOFCHhTENHh SEAEXK14
3a nep oAa 0L.0L.2OL2-3L.L2.2O12. .

np 6A 3tire^HLi oL{eHKh t4 npeAno^oxeH g

CbcraBnHero Ha O HaHcos n orqer Ha^ara ptKoBoAcTBoro Aa HanpaB np 6A 3 TeAHtt oueHK[ 14

npeAno^oxeHfig, KokTo B^r,rgffT Ebpxy croiHocTTa Ha oTLreTeH Te aKrvBV v nacl/.Bu, v onoBecTFBaHeTo Ha

ycAoBHh aKThBtl A nacvBt4 KbM Aarara Ha or'lera, KaKro 1,1 Bbpxy oT'teTeHhTe np xoAl4 14 paSxoAfi 3a neptloAa.

OaKrfiqecKl4Te pe3y^rarl,1 B 6rAeule Morar Aa ce pa3^ 'raBar or HanpaBeH Te np 6At43 TeAH!1 oqeHKrt t4

pa3^riKaTa Aa e cbuecTBeHa 3a ouHaHcoB n oTqeT. Te3 oueHKr{ ce npepasr^exAaT peryAfpHo aKo e

Heo6xoAr,lMa npoMffHa, noc^eAHara ce ocqeroBoAflaa B nep oaa, npe3 KoiTo e craHa^a u3Bec]Ha.

HOBr,l t4 l,.t3t4eHeHH CTaHAaprfi 14 pa3flCHeHfifi

HqKoh HoBr..1 craHAapnl, npoMeHta B craHAaprtl l / pa3scHeHfiF, 0406peHt4 3a np AaraHe or EK, Nlorar Aa 6bAar

no-paHo npr4^oxeHr.r B ToAl,l Lr H r.,1fl nep oA 3aBl,puBau Ha 31 AeKeMBpu 2O\2 t., BtnpeK qe 8ce oule He ca

3aAb^Xl,rre^Hrl npeAri c^eA8aul nep oA. Te3 npoMeH B lVlCOo He ca 6u^x no-paHo npL{^oxeHfi npt4

l4srorBFHero Ha ro3 OfiHaHcoB orqer. ApyxecrBoro He nAaH pa Aa npfiAara re3u craHAapr no-paHo.

CraHAapfla, pasffcHeH s npoMeHl4 B craHAapr,, Kol4lo He ca 6[A np AoxeH no-paHo - oAo6peHt4 3a

np AafaHe or EK

. npoMeH B lvlCOO 7 OnoBecrffBaHe - KoMneHcHpaHe Ha ohHaHco8l4 aKThBH t4 0 HaHcoB nacrBl4, ce

npl,larar Hari-r<tcno or Haqa^Hara Aara Ha nbpBaTa 0t4HaHcoBa roA,4Ha, 3anoLrBaua Ha UAA cAeA 1 flHyapu

2013 r. Apyxecr8oro He olraKBa npoMeHr4Te Aa ,4Mar eoeKr Bbpxy 0|,4HaHcoBl.49 or,]er, Tbi KaTo He npfiAara

Ko[rneHchpaHe 3a cBor.lre 0 HaHcoBr,r aKlvBu t o[HaHcoBl4 nacuavt t4 Hnva Trto6arrnr cnopa3yMeH fl 3a

KOMneHC14paHe.

. MCOO 10 KoHco^r.lAr.4paH O HaHcoBl4 or,reTla, MCOO 11 CbBMecrH[ npeAnpfitrl4fl, MCOO 12

OnoBecreBaHe Ha Afl^oBr,r yqacr F I Apyru npeAnp ffTl4s ra, MCC 27 Vuguaupyanau 0 HaHcoBt| orqer (2011),

KoiTo 3aMeHfl IVICC 27 (2008) ,1 IMCC 28 VtHBec' 4t)r4t4 B acour.4 paHh cbBMecrHr,4 npeAnpurl4f, (2OtL), Koitlo

3aMeHff MCC 28 (2008) ce npu\arcr Hair KbcHo or Haqa^Hara AaTa Ha nbpBara O HaHcoBa roAt4Ha, 3anoLlBaqa

Ha h^r{ cAeA L AHyapv,20L4 r. He ce oqaKBa re3fi craHAaprh aa t4Mar eoeKr Btpxy ol4HaHcoBl,'ifl orqer, Tbi Karo

HFMA AA AOBEAE AO NPOMflHA B CqETOBOAHATA NOA T KA.

. IVICQO 13 OqeHflBaHe Ha cnpaBeAAfiBa crotHocr npeAocraBF eA HeH ,,r3ToqHhK Ha HacoKt4 3a roBa KaK

ce oueHsBa cnpaBeA^ Ba crofiHocr, r. i 3aMeHff HacoKhre 3a onpeAeAFHe Ha cnpaBeMt{Ba crotHocr, Kol4To B

MoMeHTa ca pa3npbcHarfi B pa3^hqH Te MCOO. C MaAKfi r.13K^mqeH ff, l\4CO0 13 ce npfiAara Koraro oqeHflBaHe

tlnl/ onoaecrnaaHe Ha cnpaBeanhBara cToiHocr ce v3vcKBa vlk AonycKa or apyr craHAapr. r. ApyxefiBoro He

o,]axaa MCOO 13 Aa Ma cbqecrBeH eoeKr Bbpxy 0 HaHcoB n orqeT, Tbi Karo pbKoBoAcrBoro c'l ra, qe

MeroAnre fi AonycKaHhflTa h3noA3BaH,4 TeKyu-to 3a oueHflBaHe Ha cnpaBeAALiBa crofrHocr cborBercrBar Ha MCOO

;;;r"", , l \ lcc 1 npeAcraBFHe Ha no3,'rur1r.1 or 4pyr aceo6xaareH Aoxoa ce nph^arar Hat-KbcHo or Ha'la^Hara

Aara Ha ntpBara O HaHcoBa roa/Ha, 3anoqBaula Ha Ah cAeA L nAA 2Qt2 r. npoMeH Te He ca pe^eBaHTH|4 3a

O14HaHcoB14F orqeT Ha ApyxecrBoro, rbi Karo ApyxecrBoro HsMa Apyr EceooxBareH AoxoA.

HoB craHAaprt4 1,4 pasFcHeHfig, Koi.4To Bce oule He ca np AoxeH!'1

. npoMeHeH MCC 19 AoxoAtl Ha Haertl A ua ce npl{Aara Hai-KbcHo or Haqa^Hara Aara Ha nbpBara

Or4HaHcoBa roAqHa, canoqBaua Ha A[ cAeA 7 A1yapv 2013 r.



BMoP nPonbPTl4C MCr4 r.1
NORCHI4TEAHh 6EAEXK14
3a nephoAa O7.Q1.2O12-31.72.2072t.

npoMeH Te He ca pe^eBaHTHri sa ofiHaHcoBlfl or'rer Ha ApyxecrBoro, rbi Karo ApyxecrBoro HnMa n^aHoBe c

Aeo H'4paH14 AOXOAI.1.

. npoMeH,a I IVICC 12 orcpo,reHr AaHbur,4: Bb3craHo8qBaHe Ha 6aaoefie aKTfiB ce npri^arar Hali-KbcHo

or Haqa^Hara Aara Ha nr,pBara oLiHaHco8a roA Ha, 3anoqBaua Ha ^ c^eA t A1yapu 2ot3 f. ApyxecTBoTo He

oqaKBa npoMeH Te Aa ,iMar eoeKr Bbpxy 0 HaHcoB r or,rer, rbi Karo HffMa Aa AoBe.AaT Ao npoN,tnHa B

cLleToBoAHaTa noA Tr.l Ka.

. TlpoMeHrl I l \4CC 32 KoMneHc paHe Ha o[HaHcoBl4 aKr B].i 0 HaHcoBt4 nacu1\, ce np Aarar Hai-

KbcHo or HaLranHara aara Ha nbpBara OfiHaHcoBa ToAXHa, 3anoqgaula Ha ulvi clea 1 fHyapt 2014 t.

ApyxecrBoro He oqaKBa npoMeH Te Aa fiMar eoeKT Bhpxy ohHaHcoBt4g oT'ter, Tbl,r Karo He np Aara

KoMneHc paHe 3a cBokre 0 HaHcoBr,l aKrvBu t4 O HaHcoBl4 nact BV u nnna mo6angl cnopa3yMeH fl 3a

KOMneHCt4paHe.

. Pa3ffcHeH e KPN/COo 20: Pa3xoAh 3a pa3Kpr.4BaHe B npou3BoAcrBeHara Oa3a Ha HaA3eMHa MuHa ce

np Aarar Hai-KbcHo or Haqa^Hara Aara Ha nbpBara 0 HaHcoBa roAfiHa, 3ano'{Baua Ha vAVt cAeA 1 FHyaph

201 3 f. Apyxecr8oTo he oqaKBa npoMeH Te Aa Mar eQeKr Bbpxy O HaHcoB ff oT,reT, Tbi Karo HRMa Aer4Hocfl4

no pa3KpfiBaHe 3a Haa3eMHa M Ha.

. h3N,leHeHr4n e MCOO 1CfiAHa x neprHo^auhn u npeMaxBaHe Ha 0 Kc paHme AaTr4 npfi nbpBoHaqa^Ho

npr^araHe ce npri^arar Hai-KbcHo or Haqa^Hara Aara Ha nbpBara 0 HaHcoBa roAtHa, gano'rBaqa Ha uA cAeA

L A1yapv, 2OL3 r. ApyxecrBoro He o'raKBa npoMeHXTe Aa Mar eoeKT Br,pxy otHaHco8xn or'rel.

CraHAapr , pa3qcHeHnff npoMeHfi I craHAaprfi l43AaAeHh or CMCC/KPMCOO, Kol4To Bce oule He ca oAo6peHfi

3a np[AaraHe or EK:

CAeAH Te HjBV, AAt4 peB 3r/paH,4 craHAapr , HoB pa3rcHeHtin npofireH KhM cbu]ecrByaaq craH.Aaprh,

Kol,rro Kbr\4 orqerHara Aara ca Beqe 3aaaeHH or CbBera no MexA/HapoAH14 cqeroBoAHH craHAaprtl (CN4CC), Bce

oue He ca 6rnt o6o6peHn 3a npfiAaraHe or EBponeicKara KoMl4cv,A ,t cloraerHo He ca B3er[ npeA B A np

I3TorBsHero Ha ro3h okHaHcoB or.rer. Aarhre Ha BAt43aHe B ch^a 3a rFX ue 3aB crr or peueH ero 3a

oAooped e 3a npr4^arahe Ha EBponetcKara KoMl.iq,lff.

. |\ICOO 9 O,4HaHcoBl4 l,rHcrpyMeH l ( 3AaAeH HoeMBp 2009) fi AonbAHeH F KbM MCQO 9 (h3AaAeHu

oKroMBpr4 20i-0) e np[^oxr4na or 1 nHyapn 2QI5 r. ,1 Moxe Aa npoMeH rJ'acuquKaLryFtra t4 oqeHKara Ha

O,4HaHcoB14 11 HcrpyMeHTfi .

. h3MeHeH fl I l \4coo l3aeMr ornycHarh or npaB re^crBo ca npk^oxt4Mt4 or l nryapu 2013 r.

. noAo6peHhff B MCOO 2OO9-2O\\ ca np ^oxr.rMr.i or 1 nHyaptl 2013 f.

. npoMeH B N4COO 10, MCOo 11 k MCAO t2 HacoK no npeM[HaBaHe ca np Aoxl,4Ml4 or 7 AHyapv

2OL3 t.

. npoMeH B MCOO 10, l\1CO0 12 v' MC,C 27 ly'H8ecr[ql.,toHHl4 ApyxecrBa ca np,4^oxr4MH or 1 nHyapv

2Ot4  | .

o606ueHHe Ha cbuecrBeHfiTe c'{eroBoAHtl no^urllKt4

@vHKukoHaAHa Batwa h nDh3HaBaHe Ha KvDcoBh Da3AhKh

Q HaHcoBl,rFr orqer e npeAcraBel s 6tnrapcxu AeBa, Konro e oyHK[ oHa^Hara BaAWa v aa^yrara Ha

npeacraaFHe Ha ApyxecrBoro. CAeAK Te B llyxAecrpaHHa Ba^yra nbpBoHaqa^Ho ce orpa3nBar BbB

OyHKUt{oHaAHara BaA}Ta no o6veHHrn Kypc Ha AaraTa Ha cAe^Kara. MoHeTapHtlTe aKtvtBV A nacv'av,

AeHoMl.lHl.lpaHh B qyxAecrpaHHtl BaA!'rI.4 ce npeti3'.ll,4c^FBar B1'B oyHKUl.4oHaAHara Ba^yra, B Kpafl Ha BceK



BMoP nPonbPTl,,1C MCI4U
NOff CHI4TEAH14 EEAEXKI4
3a nep,4oAa O LO t .20 I2-3L12.2Ot2r .

Meceu, no 3aKArcqr4TeAHL4n o6verer xypc Ha Eb^rapcKa HapoAHa 6aHKa 3a nocAeAHfiF pa6oreH AeH or

cborBerHhfl Meceq. Bc[qKrl KypcoBr.l pa3^ Kr,r ce np 3HaBar a or']era 3a AoxoA[Te. HeMoHerapHure aKrrlBtl 14

nacvav, Kouro ce oqeHFBar no croprlLtecKa qeHa Ha np 4o6 aaHe B 'lyxAecrpaHHa Ba^yra, ce npeBpbuar BbB

OyHKul.loHa^Hara aany.ra no o6naeHHrF Kypc KbM Aarara Ha nbpBoHaqa^Hara cAeAKa (npfiAo6rBaHe).

nDH3HaBaHe Ha nDhxoah

flp xoAtlre ce np 3HaBar Ao creneHTa, I KoFTo e BeposrHo ,rKoHoMt4LlecKH norcu Aa 6bAar no^yqeHt'l or

ApyxecrBoro h cyMara Ha npvxoAa Moxe Aa 6bAe HaAexAHo oueHeHa, He3aB ct4Mo or roBa Kora e no^yqeHo

n^aulaHero. f lphxoA Te ce oqeHffaaT no cnpaBeAAhBara crotHocT Ha no^yqeHoTo l4^l,, l At^xl, lMo Bt3HaTpaMeHtle

Ha 6asa Ha AoroaopeHfiTe ycnoBhn Ha nnaulaHe.

nphxoau or AkxBh

npfixoA Te or AtlxBt/ ce orqtlTar KaTo ce h3no^3Ba [reToAa Ha eoeKr,4BHt4fl At4xBeH npoqeHT, npeacraBAFBaul

npoueHTbr, xoiro ro.I-io Ar,lcKoHTr,lpa oqaKBaH Te 6bAeu nap!.1,{H1,1 n^aqaHt1g 3a o'laKBaHufl cpoK Ha

OhHaHcoBlrff r. lHcrpyMeHT [A1,1 3a no-KparbK nep oA, Koraro e yMecrHo, Ao 6alaHcoBara croiHocr Ha

OhHaHcoBtn aKTfiB. npfixoAtr or At4xB ce BK^oq8a BbB QhHaHcoa fl npt1xoA B or' lera 3a AoxoA Te.

nphsHaBaHe Ha Da3xoah

Pa3xoA Te B ApyxecrBoro ce np 3HaBaT B MoMeHTa Ha rflxHoro Bb3Hl4KBaHe u na 6asa np Hu n re Ha

Ha'lrlCAFBaHe fi CbnOCTa 8XtuloCT,

Pa3xoAfiTe sa 6r4eu1n nep oAh ce or araT 3a npH3HaBaHe Karo reKyu pa3xoA 3a nepfioAa, npe3 KoiTo

AOrO6Op14Te,3a KOT1TO Ce OTHaCgT, Ce fi3nbAHnBaT.

O HaHCoB Te pasxoar,4 ce aK^oqBar B orqera 3a EceoOxBarHt4F AoxoA, Koraro Bb3HuKHar.

14 H a e d Ll ut4 o H H h k M or rl

l4HaecruuhoHeH hMor e vMor:br (3eMfl Ll^l,l qpaAa v\u qacr or crpaAa, L'14t.'l h Aaere), ALpxaH no-cKopo 3a

nonyqaBaHe Ha np,4xoatl or HaeM [Ar4 3a yBeA qaBaHe sa crorinocna Ha Kanhrala, AH h 3a ABere, orKolKoro 3a

ri3no^38aHe np npo 3BoAcTBoTo t4^h AocTaBKala Ha cToKtl r4^rl yc\yfvt l4(t4 3a aaMtlHl4clpaTu BHl4 \e[u vAA

rpo4ax6a B paM'{r/re Ha 06 vaihara hKoHoMtl,lecKa aeiHocr.

nbpBoHaea^Ho oueHfl BaHe

1p,4 nbpBoHaqa1Horo cr npnAo6taane Mol,4Te ce oueHnaar no ueHa Ha np Ao6tlBaHe (ce6ecroiHocr), Konro

BMloLtBa noKynHala ueHa y BcrlL]K npeKL{ pa3xoAt1, Heo6xoAtltv[ 3a npuBe)|(AaHe Ha Mora Karo aKTIB B

pa60THo clcronHl4e.

npeA noKynKara Ha Mor ce no^yqaBa olleHKa Ha Mora or or He3aB[cl4M AfiueH3hpaH oueH[TeA.

nocAeABauJo oueHsBaHe

CAeA nbpBOHaqaAHO nph3HaBaHe hHBeCThl-l l4OHH Te MOT Ce OLleHflBaT fi OTqfiTaT nO CnpaBeMt{8a cTOIiHOCT.

cnpaBeA^ BaTa croiHocT ce onpeae^R rcv 31 4exevspN, Ha 6a3a na3apH qeHla Ha aKT BeH na3ap Ha

l.1MorfiTe, c KopeKu tl sa orpa3sBaHe Ha BcsKaKB cneqr{Q ,rH14 oco6eHocrt4 a ecrecrBoro, MecroHaxoxAeHfiero

14 cbcTonH eTo Ha Mora, f i pec{]. npoMeH Te, TeHAeHU Te h Cneqfiol4KfiTe Ha naSapa. [lp oTcbcTEHeTo Ha

TeKyu.lt l qeHh Ha aKT BeH na3ap ce (3noA3BaT aATepHaTXBHr.l OUeHb'{Hr,.l MeTOA Ha OCHOBaTa Ha CKopoll lH ueHL4

ua Apyrt noAo6nr/ t4MoT Ha no-MaAKO aKThBHh na3ap A npOrHO3l4 Ha AficKOHThpaHl4 napfi ' lH nOTOUu Ha

oqaKBaH AoxoAt4 or l.1Mor re, KaKTo 14 Apyr aonycrHMl4 MeroAl'4. OqeHK Te Ha cnpaBeA^ Bara crotHocr Ha

l,lMOThTe KbN,l AaTaTa Ha OTqeTa ce sBbpiIBa oT He3aBlcl,4M KBaA Ql',ll-l paH oqeH TeA.
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BMoP nPOnbPTr4C MCI/U
NORCH I4TEAH14 6EAEXKI4
3a nepBoAa 0\.Qt.2Ot2-3LI2.20\2t.

EOeKr re oT npeoqeHKara Ao cnpa8eA^vBa crotHocr ce rper par fi npeAcraBnr Karo ocHoBHt4

npvxoAA/ pa3xoAA or AehHocrra.

AaHbuu

TeKyuJ h orcpaqeH A,aHhK Bhpxy aoxoAhre

Cbr acHo 3aKoHa 3a Kopnopar BHoro noAoxoAHo o6^araHe ApyxecTBara cbc cneULla^Ha [HBecTtlUl4oHHa UeA

He ce o6^arar c Kopnopar EeH AaHbK.

p,am,x atpxy 4o6aBeHara croilHocr (MC)

nphxoAl,lTe, pa3xoar.lTe v aKrhB\re ce np 3HaBar HerHo or Mc, c 3K^rcqeHrie Ha c^y'{ahre, Koraro:

. AAC, Bb3H KBaqnp noKynKa Ha aKIvtavt vt\rl yc\ytk He e Bb3cTaHoBr4M OT AaHlqH TeBAaCT,BKOTTO

c^y,rali MC ce nphgHaBa Karo qacr or (eHara Ha npraAo6fiBaHe Ha aKTuBa Ah Karo ' lafi or

cborBerHara pa3xoAHa no3hul.4ff, KaKIo roBa e yMecrHo; 14

. B3eMaH nra L4 3aAbnxeHfiqra, KotlTo ce orqkTar c eK rcqeH MC.

HerHara cyMa Ha AAC, gtgcraHoBhMa or I,lAl.4 ALAX Ma Ha AaHlqHLlre BAacTli, ce BMrcqaa B croiHocrTa Ha

B3eMaH rra A 3aAbAXeH flTa B orqera 3a Q HaHcoBoro cbcroFH,4e.

@aHaHcoBh LtHcrpvMeHTh - nbpBoHaqaAHo nou3HaBaHe h nocAeLBauo oueHflBaHe

. Ot4HaHcoBfi aKIhBl,l

nb D B oH a q aAH o n D trc H a B aH e

Ot4HaHcoBr4Te aKthBq B o6xeara xa MCQ 39 @nuancoat4 LtHcrpyMeHTh: npu3HaBaHe u oueHflBaHe ce

KAac Ohllhpar Karo QtlHaHcoB aKruBt4, oru,ura{V no cnpaBeAA,4Ba croiHoct s neqa,r6ara v\u 3ary6ara, v\u

KaTo 3aeMt4 t1 B3eMaHfifl, vt\Vt Karo vHBecrvtt)vtt| Al,pxaHL4 Ao naAex HAl4 KaTo oLlHaHcoBl4 aKIVBt/t Ha

pa3no1oxeHfie sa npoAax6a, Ar.1 Karo Aep Bart4Bt4, onpeAeAeH Karo xeAxtlpaul l4HcrpyMeHT np eQeKTLlBHo

xeAxhpaHe, KaKTo roaa e no-yMecrHo. ApyxecTBoTo onpeAeAH K^acl4ol.lKauhnTa Ha cBorre Q HaHcoB aKr Brl

npr4 nbpEoHaqaAHoro M npB3Ha BaHe.

OrlHaHcoBrire at{ruav ce npfi3HaBar nbpBoHaqa^Ho no cnpaBeA^ Bara fM croiHocr, n^oc, B c^yl|ai Ha

v1Becrvtfuv, Kot4To He ce orqr{Tar no cnpaBeAAhBa crorisocr a ne,ran6ara vAV 3ary6an, pa3xoAtlre no cAelKara,

KOT4TO Ce OTHaCFT npflKO KbM np 406hBaHeTO Ha 0 HaHCOBIF aKT 8.

OfiHaHcoBhTe aKrfiBh Ha ApyxecTBoTo BK^roqaar naph'.rHr{ cpeAcTBa t4 nap '.{Hu eKB aa^eHTrl, TbproBcKl,| 14 ApyTH

B 3 E M A H  F .

nocAeAaauo oueH9BaHe

noc^eABauoTo oqeHffBaHe Ha ot4HaHcoB Te aKIfi Bv 3aBv'cv orrqxHara KAac o,4Kauhn' KaKro cAeABa:

3aeun n aselfiauun

3aeM Te ri BseMaHl4nTa Ca HeAept{BaT BHl,4 0 HaHCOBI,,1 aKTH8fi C OUKCl4paHtl l,'141,4 OnpeAeAneMU nAaUaHL{fl'

Kor.lTo He ce Kol,4par Ha aKTfiBeH na3ap, CAeA nbpBoHa'la^Horo l.4M np 3HaBaHe, 3ae[,1]' ire $eMaHugla ce

oqeHsBar no aMopl43r,lpaHa qoixocr, c 3nomBaHero Ha MeroAa Ha eQeKIHBHt4s A xBeH npoqeHT (EAn),

HaMaAeHa c npoBl43l4flTa sa o6e:ueHKa. AMopr43hpaHara croiHod ce 3'l|4c^gBa Karo ce 83eMar noA

BHhMaHfie acFKaKBfl Al4cKoHTl..1 viv apeMw np np 406hBaHero v laKcu, UAV pa3xoA,l4, Kohro ca Hepa3AeAHa

,racr or Enn. AMopl43au FTa no Enn ce BK^oqBa Bta O HaHcoBfiTe np xoal4 B orqera 3a AoxoA Te. 3ary6lre'

Br3HtlKBau.lt,l oT o6e3qeHKa, ce np 3HaBar B orLteTa 3a Aoxoa re Karo apyn4 pa3xoAl4.
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BMoP nPOnbPTl4C MCI/U
noflcHl4TE Ht4 6EAEXKI4
3a nepfi oAa 0t.Q7.2oI2-3t.\2.2ol2r.

O6$ueHKa Ha QhHaHcoBu aKThBt4

KLM BcnKa oTqeTHa AaTa ApyxecTBoTo npaB npeqeHKa AaA cbutecTByBaT oOeKILlBH AoKa3aTeAcTBa, qe AaAeH

OriHaHcoB aKrlB AA'/ rpyna or 0rlHaHcoBh aK jB!1 Moxe Aa e o6e3ueHeHa. O HaHcoa nr aKr B r^l.4 rpynara ol

QLlHaHcoBl4 aKT B ce cqr4Ta 3a o6e3(eHeHa, Koraro cbulecrByBar o6eKIL1BHr,4 AoKa3aTeAcrBa 3a o6e3ueHKa B

pesy^raT Ha eAHo hAr,1 nogeqe ct6uT!19, Kol.4To ca ab3Ht1KHaA,4 cAeA nbpBoHaqa^HoTo npx3HaBaHe Ha aKTuBa

("ct6raVe 3a noHeceHa 3ary6a") TOBa Cb6 T e 3a nOHeCeHa Sary6a OxaSaa BA tHfie Bbpxy OqaKBaH Te

6bAeulfi napl4qHfi noroul4 or Q HaHco8hq aKlv} vAV rpynara or O HaHcoBl,4 aKrt1Brl, Kol,{ro Morar Aa 6bAar

HaAexAHo o(eHeHh. AoKa3aTe^crBara 3a o6e3UeHKa Mora] Aa BMorrBar /'HAVKaL\t|u, qe MtxHl4Ul4 l,'l^tl rpyna oT

AArrXHl.jLll, l  t l3n TBaT Cep O3H 0 HaHCOBfi SaTpyAHeHfig UAU Ca B Het43nbAHeH e l4^u npocpoqt4e np

,l3n1aulaHero Ha A XBt4 l4lr4 rlaBH ux, r,1nr,4 BepogTHocr Aa o6neqr Henlarexocnoco6Hocr/cBbpx3aAnbxHtAocr

t4^k Aa npeAnp eMar OfiHaHcoBa peopTaHu3aq ff, r,r^fi Koraro Ha6ArcAaBaHtt AaHH,'t xHAl4Kfipar [3MeprMo

HaMaAeH e B OqaKBaH!4Te 6taeull naplqsn norol-114, Kafo HanpHMep npoMeHfi B npocpoqucra Afi

!4KOHOMhqecKfi yCAOBl.1fl, KOl,lTO Ca CBbp3aH C He 3ntAHeH F OT CTpaHa Ha AAbXHl,4l-l Te'

. O HaHcoaL4 nachBtl

nbDBoH aq a^Ho n ph3Ha Ba He h oueH nBa He

O HaHcoBhre nac,4Bh, a o6xBala Ha IVICC 39, ce K^ac 0 Lll.4par Karo ouHaHcoBl4 nac Bl4, o1'l raHH no

cnpaBeA^ Ba croiHocr B neqa,l6ara vN4 3ary6aft, u^h Karo 3aeMH npuB^eqeHr cpeAcrBa' f iA Karo

AeprlBar Brl, Kor,lTo ca eoeKThBHl,l xeaxhpauh ,lHcrpyMeHT , KaKro roaa e no-yMecTHo. ApyxecrBoTo onpeAe^F

KAachO KauhFTa Ha cBo re 0 HaHcoBV lacvtB\ np nbpBoHaqa^Horo M npl3HaBaHe.

O HaHCoB Te nacfiBt4 ce np 3HaBaT nbpBoHaqaAHO no cnpaBe!./ 'Vaala AM CTOIiHOCT, n^toc, B C^yqat Ha 3aeM

np BAeLteH cpeAcTBa, pa3xoAl.{Te no cAeAKaTa, Kot4To ce oTHacflT npnKo KbM npxAo6 BaHeTo Ha 0t4HaHcoBt'it

f lacu B.

O HaHcoBr,lTe nacfiB Ha ApyxecrBoro BKAtotl Bar rbpro BcKt.4 1.1 Apyr 3aArrAXeHHF 14 Al4xBoHocHu 3aeM .

nocAeABauJo oueH9BaHe

nOCAeABaUOTO OIeHFBaHe Ha 0 HaHCOBl,lTe naCVBV 3aBl4CV OT THxHaTa l{]\acho Kallt lf, KaKTO CAeABa:

3aeMh J4 nphBAeqeHh cpeAcraa

cAeA nrpBoHaqa^Horo l/M nph3HaBaHe, 3aeM Te I np BAeqeHt4Te cpeAcTBa ce oueHfBaT no aMopTl,13HpaHa

croiHocr np ri3no^3BaHe Ha MeroAa Ha Enn. ne,]a^6l,are r sary6tre or 3aeMfi f i np'lB^eqeHu cpeAcrBa ce

npfi3HaBar B oTqera sa Aoxoal/Te, Koraro nac,4abr ce ornt4cBa, KaKTo k qpes npoueca Ha aMopTh3aqfi9.

AMooT 3t1oaHara cToiHocr ce h3llt lc^naa Karo ce B3eMar noA BHl,iMaHfie gcfKaKBfi Al, ' lcKoHTl,l UAV npeM/'u npv

npl6o6zaauero u raKct4, vAV pa3xoAr.1, KollTo ca HepaaAenHa ,racr or Enn. AMopr 3aq,anra no Enn ce BxtrmqBa

Br,B OfiHaHcoB,4Te pasxoAi4 B oTqera 3a AoxoAhre.

CnDaBeMkBa croitHocr Ha buHaHcoaure hHCTpyMeHTH

KbM BcaKa orqerHa Aara cnpaBeAA Bara croiHocr Ha 0t4HaHcoBl4 l'4HcrpyMeHT[, Kol4lo ce rbpryBar aKrtlBHo Ha

na3ap Te, ce onpeAe^fl Ha 6a3a Ha KoTt4paH na3apH ue^!1 HAH KOTtlpOBKll OT Atl^bpl4 (ueH,'l ,,KynyBa" 3a At^rtl

no3vt\vt/t vt ueHrl "npoaaBa" 3a Kbc no3'1u ) 6e3Aa ce np[cnaaar pa3xoAl4 no cAe^Kara.

cnpaEeAAriBara cToiHocT Ha o HaHcoBl,l r,4HcTpyMeHTh,3a Ko'4To HHMa aKT[BeH nasap, ce onpeAe^f, c noMoLuTa

Ha rexH[KX 3a oqeHffBaHe. Te3fi TexH/Kt BKAroLrBar h3no^3BaHe Ha cKopoLxHl,'1 na3apH npeKll cAeAKt4;

npenpaTK[ KbM TeKyUaTa CnpaEeAA Ba cToiHocT Ha Apyr HcTpyMeHT, xotiro e g 3Haq TeAHa cTeneH c]ull4fl;

aHaA 3 Ha A CKOHT'4paHt4Te nap qHLl noToul4 t ', l  Apyrfi MoAeAh 3a oqeHKa.
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BMoP nPonbPThc Mcl4 u
NOfiCHI4TEAHh 6EAEXK14
3a nep oAa O L.0 7.2OL2-31.L2.20\2r.

PaSXOAq nO 3aeM14

Pa3xoAtl no 3aeM , npFKo cBbp3aHtl c np Ao6 eaHeto, h3rpaxAaHero t1^l.1 npo 3BoAcrBoro Ha aKIuB, KotTo no

Heo6xoAt4[,1ocr orHeMa 3Haqhre^eH nephoA or BpeMe, 3a Aa ce noATorBu 3a npeAHagHa']eH ero cv UAV 3a

npoAax6ara cv, ce Kartvra\V3t4par Karo qacr or HeroBara ueHa Ha np 406 BaHe. Bc qKu Apyr pa3xoA no

3aeMfi ce orqrlTar Karo pa3xoA B nep oAa, B KoiTo Bb3H[KBar, Pa3xoAt4Te no 3aeM[ BKAto']BaT AtlxBl.lle H Apyrr|

pa3xoAr,1, Ko ro ApyxecrBoro t43BtptrBa BbB Bpr€Ka c no^yqaBaHero Ha npfiB^eqeHu cpeAcrBa.

ApyxecrBoro He Kant4TaA 3 pa pa3xoAltTe no no^yqeHtlfl 3aeM KbM croiHocTra Ha l4HBeclLlql/loHHl4Te h[4oTl4,

AOKOAKOTO He OTTOBapgT Ha yCAOBI4FTa 3a Kanl,4Ta^fi3l,4paHe.

HCMAIEN4AAHK AKTL4B'1

HeMarep14aAHrlTe aKrvBu, npvaoltrri orAeAHo, ce oueHffBar nbpBoHaqa^Ho no ueHa Ha nprAo614aaHe. CleA

nbpBoHaLra^Horo np 3HaBaHe HeMarepfia^H Te aKT Bfi ce or' l rar no qeHa Ha np 406 BaHe' HaMaAeHa c

HarpynaH Te aMopl/3au HarpynaH Ie 3ary6u or o6e3qeHKa.

nDoBu3ut4

npo8ra3fik ce np 3Ha8ar, Koraro ApyxecrBoTo l,4Ma ceraLrHo 3aAbAXeH e (npaBHo l4^l, ' l  KoHcrpyKruBHo) B

pe3yATaT Ha ttuuaru cu6urua, Koraro Ma BeponrHocr 3a noTacsBaHe Ha 3aAt,nxeHl4ero Aa 61,Ae Heo6xoAl4M

noroK or pecypcl,4, cLAt'pxa ul KoHoM qecK no^3l4 l.'l KoTaro voxe aa 6tAe HanpaBeHa HaAeMHa oueHKa Ha

croiHocrra Ha 3aab^XeHhero. Kofaro ApyxecrBoro oqaKBa, Lle HRXol.4 HAl,1 act4qKH Heo6xoAl,1M 3a ypeMaHero

Ha npoBtl3uFTa pa3xoA Ule 6bAar eb:craFtoeeHfi, Hanp Mep crf acHo 3acTpaxoBaTe^eH AoroBop,

aticTaHoBflBaHeTo ce npfi3HaBa Karo oTAeAeH aKrrlB, Ho caMo ToraBa Kofaro e npaKrt4'lecKh c rypHo, qe re3

pa3xoAh Ue 6rAar etscraHoaeHfi. PasxoAt{Te 3a npoBh3ht4 ce npeAcraBnT B or'lera 3a AoxoAl,{Te, HerHo or

cyMara Ha BbscraHoBeHr4Te paaxo4r, KoTaro eoeKrbr or BpeMeBt4Te pa3^t1Kl,1 B crotHocrra Ha nap re e

cbLuecTBeH, npoBl43hhre ce A cKoHT paT KaTo ce 3no^3Ba TeKyqa HopMa Ha AficKoHTHpaHe npeAh AaHbq '

KOffTO OTpa3nBa, KOfaTO e yMecTHo, cneLlt4or4qH Te 3a 3aabAXeH eTo pHcKoBe. KoraTo ce 3norcBa

AHCKOHTIlpaHe, yBe^r4qeH eTo Ha npoBr,1st{fTa I pe3y TaT Ha 3M|4HaAOTO BpeMe Ce npeAcTaBf KaTo QuHaHcoB

pa3xoA.

OcHoBeH KanhraA

OcHoBHt4ffT KanfiTaA e npeAcraBeH no Hor\4r,lHa^Hara cTofiHocr Ha tl3AaAeHhre fi n^areHt| aKq . nocTbn^eHuflTa

or h3aaaeH a KLI!1|.4 HaA TFXHata HoM/HaAHa croiHocr ce orqhrar Karo npeM tH[ pe3epBt4.

naDkqHh coeacrBa k naDh'1Hh eKBhBaAeHTrl

flaph.lHhTe cpeAcTBa fi KpaTKOCpOqH Te AenOS,4rh e 6aAaFlCa B111OqBaT nap LlHl4 cpeACTBa no 6aHXOsu CVetxr,

B 6poi f i Aeno3hrh.

3a uen Te Ha orqera 3a nap qH Te noroufi, nap L{Hl'1Te cpeacrea h naptl '{Hllre eKBTBaAeHT BK^nqBar

nap qHkre cpeAcrBa v napvgHt^ eKBtiBaAeHTh, KaKro re ca aeouHHpaHu no-fope.
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BMoP nPOnbPTHC MCl4q
NORCH I4TEAH|/I 6EAEXK14
3a nephoAa O1,.OL.2Ot2-37.t2.2072t.

1. 14HBecr!4|ll4oHHh r,r Morr,r

n H BecTtl l-|4oH H l,4 t4MoTt4

npeoueHKa

u0rllo

AAC aa Bb3craHoBflBaHe

B3eMaHe 3a ArxBa no Aeno3 Tt4

O6Luo:

3. nap 'rHx cpeAcrBa u KparKocpoqHu Aeno3[Tl4

flap ,rHr.i cpeAcrga a 6aHxoe[ ctulerx

napfi,]HH cpeAcrBa I 6poi

KpaTKocpoL{H Aen03,4fl4

06qo:

3L.r2.20L2 3L.L2.201L

28,010
(10)

28,000

npes M. oKroMBp!4 2011 r. ApyxecrBoro e npr4o6rno noaeM^eH umorr e paiona Ha rpaA BapHa Ha o6ua

croinocr 28 010 x A. ̂ 8. l4Mo1.4re ca c n^oul or t47 t84 xa. M. no Horapra^eH aKr. l4MorfiTe ca nphAo6 Tfi 3a

yBe^r.4qa8aHe Ha croiHocrra Ha Kan,4TaAa. CAeA npfiAo6 BaHero He ca h3BbpuBaH Apyrfi AonbAH TeAH!{

pa3xoAl4, cBbp3aHu c pa3pa6orBaHero Ha |,iMoT|4re.

npe3 M. L2/2Ot2 r. Ba^op nponrpr4c MCl4Ll npoaaBa Bcl4qKu nprrexaaaHu noSeM^eHfi ,rMol,r.

2 .  B3eMaHHn

31.L2.20L2 3t.t2.2011_

47
19 71_

74

3L.t2.201'2 3L.1220U-

66

B3eMaHhqra ca OopMxpaHrt or B3eMaHkn no Halr cneHt4 A!4xBh no Aenogurt4 npr nhE M c na5ex t8/t2/2OL3

t., 06/07/2Ot4 r. u 30/O3/2O13 r. h AaHtx Ao6aeeHa croiHocr, noA^exau Ha Bb3craHoBflBaHe. KtM Aarara

Ha cbcraBflHe Ha orqeTa e 3AaAeH aKT 3a abscTaHo8flBaHe Ha aaHbqH nT KpeauT, HaTpynaH Ao 3t.t2.2ot2 t,

5

591

7

587

599 60n
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BMoP n POnbPl4C MCI4U
NOFCHI4TEAH14 SEAEXK14
3a nep oAa OL.OL.2Qt2-3L.f2.20f2t.

Ha 26 Mapr 2010 r. e cMrcqeH AoroBop 3a 6aHKoB Aeno3rlr B pa3[,lep Ha 480 xh^. AB. fi c naAex,26 [4apr

2Ot2 r. Ha 25 Mai4 20LI r. e cKArcqeH Bropr4 AoroBop 3a Aeno3 r npu nNE M cbc cpoK eAHa roAuHa B pa3Mep

Ha 130 x ^.^eBa. npes or,rerH r nephoA e orKpl,4T Aenoshr c naaex 18 AeKeMBplr 2013 r. ApyxecrBoro Ma

npaBo no BcflKo apeMe Aa Ter , npeBexAa no Apyrh cMeTK t4 8Hac9 AonbAHxTeAHfi cyrvll,i no Aeno3XT Te.

Aeno3LlTfiTe ce o^Lix8ffBar c Aoro8opeH QL4Kcr,4paH A XBeH npoqeHr, Kotro e pa3^xqeH B 3aB c Mocr or cpoKa Ha

AlpxaHe Ha nap qH re cpeacrBa Ha Aeno3fiT.

Tlap qH Te cpeAcrBa B 6aHxoer,1 cvetx ce o^l,4xBnBar c n^aBauu Ar4xBeH npoqeHTu, 6asupaHt Ha AHeBHlre

Ar4xBeH14 npoueHT no 6aHKoBt,1 Aeno3,4Tr,1,

4.ocHoBeHKanr4Ta^ pesepB[

AKukoHepeH Kanhra\:

Kanura^br ce cbcro or 650 xIArAt4 o6hKHoBeHHl,|, 6esuarrrrrr, nohMeHH aKq H c npaBo Ha r ac c Hol\,luHa^

l^ AeB h^r,1 o6uo 650 xfiA. AB. Kanr4Ta^a e BHeceH l43ur^o,

6poi l4sAaAeNN u HanbnHo nlareHfi aKLlr,4l,4 B x!.14.:

3t.12.20L2 31-.L2.20Lt

B Haqa^oro Ha roAr{Hara:

EMVcvfl Ha a(lt4u

OOUlo B Kpae Ha roAl,rHara:

KIM 31AeKeMBp 2Ot2 r. aKwo{ep[ B ApyxecrBoro ca:

AKLtr4oHep

ly'A HaAexAa M
CKh 14 HXfiHepxHr 004

nphBar Typc 2000 oOA
EHrpa HoMep EAHo EOOA
EHryen EOoA

Hepa3npeAe^eHa neqaA6a

Tloc^eABauh oueHKH Ha fiHB. l4Mol4 EKAmqeHrl B pesy rara

KIM 31AeKeMBp 2012

650 500
150

650 650

Spoi aKqHH
58 500

500 000
30 500
30 500
30 500

9,O0%
7 6,900/o
4,7 0"/"
4,7 070
4,70%

650 000 TOOo/o

npeMIeH pe3epB:

nocrbn^eH ff, no^yqeH B AonbAHeH e KbM HoMrlHaAHara croiHocr Ha aKL\ut4, ca BK toqeH B npeMHiHl4E

pe3epB I pa3Mep Ha 1x,4A. Aa.

a148fiAeHTt4:

ApyxecrBoro He e pa3npeAe^fl^o Ar4Br.4AeHTh. 3a 2OL2 roA Ha O[HaHcoBtler pesy rar c^eA npeo6pa3yBaHe

cbr acHo ,.1^. 10 0r 3Acl4l-l e on uare^eH:

Kau 31-.!2.20L2

l l n \

(10)
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BMoP n POnbPTl4C MCl4q
noffcHt4TE Hl4 6E EXKI4
3a nep oAa 0t.O!.2QI2-3L!2.2Of2r.

AOXOA HA AKUhF

AoxoA/ (sary6a) Ha aKLl fl npeAx 3aAb xhre^eH AHBIAeHT

Spoi aKqu KbM Kpan Ha ToAl.lHara

CpeAHo-nperer eH 6po axqnu

HerHa neqa^6al(3ary6a) 3a roAnHara (BGN'000)

HerHa ne,{a^6al(sary6a) Ha aKuxF (BGN)

5. Qruancoa pesy,rrar

KbM 01 flHyap 2011

neqa^6a / 3ary6a 3a nepuoAa

KbM 31 AeKeMBpn 2011

KbM 01 ffHyap 2012

fleuaala / 3ary6a 3a nep oAa

KIM 3l AeKeMBpr 2012

3aAr'AXeH,4n KbM AocraBq qtl

Pa3qertl no rapaHu l,4

Apyfl.4 aaAbAXeHHr

06ulo:

KparKocpoqHrre nacfiBfi ca oopNr paHl4

A!{peKropfiTe 3a ao6po ynpaareHre.

0,04 (0,05)

(29)

/ to l

L4 52

3a Bb3HarpaxaeHlf Ha cbBeTa Ha

3!.L2.20L2
BGN'OOO

3t.L2.20t1-
BGN 'OOO

650 000
650 000

29

650 000
625 000

(2s)

(2e)
29

6. Q HaHcoBx 3aeMr

30.!2.20L2 3L.L2.20!L

3aeM or 6aHxoafi uHcrvryl\uv

06qo:

27 ,99L

27,99r

Ha g0 cenreMBpt4 20L! r, e cKA€qeH AoroBop 3a 6aHKoB 14HBecT r-{r,1oHeH KpeAtir c nbpBa l4HaefiuqHoHHa

6aHKa AA. AoroBopeHara r aBH!4ua e B pa3Mep Ha 15 955 xt4^. eBpo., a ycBoeHara KbM 3l AeKeMBpt'i 2011 r'

qacr e B pa3Mep Ha 14 360 xr4^. eBpo. KpeAura e u3norcBaH ga noKynKara Ha LlHBecrlll-ll4oHHl4Te uMortl' flpe3

HacTofluaTa foAuHa KpeAfiTbT e HanbAHo l,'l3AbAXeH.

7. TbproBcKr4 x Apyrx 3aAtAxeHhn

3t.12.20t2 3L.t2.20L1
' A A

E C

6 a

ocHoBHo or 6AoK paHl4 cpeAcrBa

I t )



9. Pa3xoAr4 sa nepcoHa^a

31-.L2.20!2 3L.L2.20LL

BLgHarpaMeH F

06ulo:

PagxoAfiTe 3a Bb3HarpaxAeHt4q ca oopM paH or ocHoBHo or argHaapaxAeHufl KbM CbBera Ha a peKrophre B

pa3Mep Ha 29 x A. ̂ 8.

10. Pa3xoAl4 3a BbHLxHr4 yc^yrh

3L.L2.2012 3t.t2.207t

BMoP n POnbPTr4C MCl4q
NOFCH I4TEAH14 6EAEXK14
3a nep oAa QL.OL.2OL2-3L.L2.20L2r .

8. npHxoA[

npes HacroflUlara roAfiHa c Horapha^Ha
HEAB XI4 MI4 hMOTH.

npoAaxHa ueHa
6aAaHcoBa croiHocr

flpr.rxoAu or npoAax6r

Bb3HarpaMeHfi e Ha 06c^yxBa uloro ApyxecrBo

Pa3xoAr,4 3a He3aBficHM ohHaHcoB oAr4T

Pa3xoAt4 cBt'p3aH c r,4HBecr rtr4oHHhre Mort4

TaKc , ueHTpaAeH Aeno3 rap, per crbp t1 Ap.

APYrtl

06uto:

1-t. Apytu npuxoAH/pasxoAfi

Haqt4c^eHa Heycrot4Ka

O6esrleHxa Ha HeycroriKa

cAeAKa ca npoAaAeH[ Bch']Kl4 npuTexaBaH oI ApyxecTBoTo

3L.722012

31,082
(28,000)

3,082

4A

L

2634

zoJ+

300

4

3t2

noAn caH e npeABap re^eH AoToBop 3a npoAax6a Ha HeAB,'lx!1MfiTe fiMor . Cbf acHo AoroBopa KynyBa'la e

cAeABaAo Aa n,\a]iy. 20 % or AoroBopeHara npoAaxHa qeHa Ao 19 MaV 2Ot2 roA Ha, KaKTo l'i Aa ce rB 3a

cgoqBaHe Ha HorapfianHa cAeAKa B clulr4ff cpoK. npL4 He[3nbAHeHHe Ha 3aA]AXeHugTa cH ApyxecrBoro t,lMa

npaBo Ha Heycroixa B pa3Mep Ha 10% or AoroBopeHala qeHa. Kyny8aqa no npeABapfire^H|4g AoroBop He e

r43nb^Hl..i^ 3aALAXeHHflTa cl,,|. npe3 Hacroqu fl nept'{oA e Haq c^eHa HeycroiKa B pagMep Ha L t29 805,77

^eEa, Kofro r<t tt 3L.t2.2Ot2 ToAfiHa e o6e3qeHeHa HanbAHo.

3L.!2.20L2

65

1,130
(1,130)
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BMoP nPOtTbPrilC AACHq
NOfiCH'ITEAH14 6EAEXKH
3a nephoAa 01.01.2O12-3L.t2.2QL2r.

o6|l1o

Pa3xoa no 3aeMh

npt,rxoAl,i or Ar,{xB14

OhHaHcoBfi pasxoAr.r

12, HerH[ oxHaHcoBr np!,rxoAu (pa3xoAt1)

3L.t2.20L2 3t.t2.20A"
(2,738) (503)

33 577
(1)

(2,7061 74

PasxoA[Te no 3aeMr,t ca cabpaaHu c ao^yqeHltn 6aHKoB KpeAxr r,t ocHoBHo ca Haquc^eHfi Ar4xau, KaKTo ]1 Apyf14

pa3xoAr no KpeauTa.

np[xoAl4Te or AHXB14 ca HaqhcAeH( A XBI no 6aHKoBx Aenogxrx.

13. AaHbqHo o6^araHe

Cbr acHo 3KnO aeiHocrra Ha MCI4U e ocBo6oAeHa or o6^araHe c Kopnopar[BeH AaHbK

ApyxecTBoro e per crpr4paHo sbr^acHo 3aKoHa sa AaHbKa etpry fio6aeexara CrofiHocr Ha 28jr22oho r.

14. AHraxrMeHrh x yc oBHt4 saAbD{(eHrn

Aaruqso o6iraraHe

AaFrbqHara aAMr{Ht{crpaqris t4Ma npaBo no acrKo BpeMe B paMKme Ha c eABaq]iTe ner roAl4Hrl Aa uSBbplxl,l

peBu3r,{n t{ Ha^oxt4 AonbAHureAHu AaHb'lHt4 3aAt^XeHrtn or orqereHxre or ApyxecrBoro.

He ca u3BbpuBaHt AaHb'rHu peBfiar4r4 Ha ApyxecrBoro,

PbKoBoAcTBOTO Ha ApyXeCTBOTO He Cq[Ta, qe sbqecTByBal cbqecTBeH[ pt4cKoBe B peSy Tar Ha AIHaM!{qHaTa

Ol4cKaAHa I pery aropHa cpeAa I Er^raprn, xouro 6uxa Ha^ox]r^rl KopeKqr[ BbB orlHaHcoBt4f, or{er 3a

roA Hara, npufi oqBau{a Ha 3l AeKeMBpt4 2012 r.

npaBHH ucKo^e

Cpeqy ApyxecrBoro HFMa saBeaeHfi npaBHrl l4cKoBe.

15. onoBecrnBaHe Ha cBbPgaHr Ahqa

KpaitHa KoMnaHI4n- MalKa

KpafiHara KoMnaHhf,-MaiKa Ha ApyxecrBoro e CKI'I l4HXl4HEPl'lHf OOA

1 8



BMOP nPOnIPTHC AACl4q
NORCHI4TEAH14 6EAEXKI4
3a neprloAa 0 L.0 7.2OL2-3I.L2.2Q!2r'

npeAnphnrue c KoHrpoAHo yeacrr'te I ApwecrBoro

cKh t4HXtlHEPl4HI- 0OA 76.90 o/o

Apyrr| cBbp3aHh At44a

Ae6 TyM l.4HBecT Molzl l_1, Cnraaa TpeiA E00A h Ba^op nponbpTl/lc MCI4U ca cBbpsaH ^I,{qa,3aqoTo Ca nOA

o6ut KoHTpoA Ha CKrl hHXr.4HepLlHr 0oA. npe3 2012 roAHHa He Ca H3BbpUIBaH CAeAKH l\,lexy Tsx,

Bb3HarpaMeHhn Ha KNoqoB ynpaBAeHcKh nepcoHa^

npe3 roAkHara ca t{3n^areH a}3HarpaxAeHfiF Ha K^toqoBtlr ynpaB^eHcK nepcoHai B pa3Mep Ha 34 x A' AB'

16. UeAfi A noLuTvt<a 3a ynpaB^eH e Ha Q HaHcoBt4fl pl'icK

OcHoBHt4Te oraHaicoafi nac!.181,4 Ha ApyxecrBoTo BK^orlBaT HecbqecTBeHri TbproBcKl,l 3aAb xeH n. ocHoBHara

ue^ Ha re3 or4HaHcoBr.l t4HCrpyMeHrH e aa ce ocflrypfi oxHaHchpaHe 3a AeiHocTra Ha ApyxecTBoro.

ApyxecrBoro npfiTexaBa QL4HaHcoBl,4 alfi Bfi noA oopMa Ha B3eMaH g H napfiqHh cpeAcrBa u Aeno3'jr'"

ynpa8^eH eTo Ha p[cKa ce ocruecT8nBa TeKyuo noA npf,Kolo pbKoBoAcTBO Ha '{3ntAH|/|TeAHUn AHpeKTOp l,l

o HaHCOa|4Te eKCnepr,,l I o6c^yxBauoro ApyxecrBo. To ce u3n]AHfl8a Chr aCHO nOAtlTI4Ka, OnpeAe^eHa oT

cbBeTa Ha aL4peKropure, Koiro e pa3pa6oTfiA ocHoBHuTe np Hu nl4 Ha o6uoTo ynpaB^eHue Ha QtiHaHCOBI49

pl,icK, Ha 6a3ara Ha Kor4To ca pa3pa6oreHfi KoHKperHrire npoueAypl4 3a ynpaB^eHtae Ha orAeAH Te cneqH0 qH

p h c K o B e , K a T o B a ^ y I e H , u e H o B l 4 , ^ k X B e H ' K p e A | T e H } , 1 ^ l l K B f i A e H ' h 3 a p c K a n p u [ 3 n o ^ S B a H e T o o c H o B H o H a

Heaep14BaTfi BH14 r.lHCTpyMeHTh.

npe3 2OL2r., KaKTo fi npe3 2011r., flpyxecreoTo He nptlTexaBa L4 He rbpryEa c AepfiBar BHl4 oxHaHcoBH

14HCTpyMeHT

OcHoBH Te p cKoBe, nporl3T ,taulfi or OtlHaHcoBl,lTe HcrpyMeHTH Ha ApyxecrBoro ca A XBeH p cl{' Al4KBl'{AeH

p CK, BaAlTeH p cK 14 KpeA TeH pficK. noitlT KaTa, KOnTo pbKOBOACTBOTO Ha ApyXeCTBOTO npH^ara 3a

ynpaB^eHfie Ha re3r{ pl4cKoBe, e o6o6uleHa no-ao^y.

nrxBeH pt4cK

ApyxecTBoro He e 3AoXeHo Ha ArlXBeH pfiCK oT cBoHre KparKoCpotlHl4 3aAb XeHtifl, sauoTo Te Ca o6xqaiHo

ftproEcKrl 6e3A,4XBeH|,4.

NUKBHAeH P'1CK

EOeKThBHoTO ynpaBAeHhe Ha AT4KBHAHOCTTa Ha ApyXeCTBOTO npeAnOAara OCIrypflBaHe Ha AOCTaTbqHO O6OpOTHI''l

cpeAcrBa.

nriKByAHr4sT pt4cK ce 3pa3FBa B HerarxBHaTa C ryaqL4F ApyXeCTaoTo Aa He 6bAe B cbcronHxe Aa nocpeuHe

6eaycnoeHo Bct{qKta cBofi 3aAbAXeH,49 cbrlacHo rexHL4t naAex.

t 9



BMoP nPonbPThc Mct4u
NOff CHI4TEAHI/ EEAEXK14
3a nep oAa o!.Q1.2Q72-3I.72.2o12r.

Apyxecr8oro ynpaBARBa AuKBl4AHocrra Ha aKr BHTe v nacugure cl4 'ipe3 TeKyul aHaA 3 t4 HaoAK)AeHre Ha

cTpyKrypaTa v AVHaMVKaTa Ha sN,leHeHl1ffTa hM, 14 qpe3 nporH6HpaHe Ha obAeu re BxoAfiu.l,t4 14 r4sxoAsu-lr4

nap LrHH noToLlr,r ,4 0aKropr{Te 3a HefaT BHH eoeKrH Bbpxy TFX.

KbM 31AeKeMBprl, naaexHara crpyKrypa Ha ofiHaHcoB Te nacHBla Ha ApyxecrBoro, Ha 6a3a Ha AoroBopeHhre

HeA'4CKOHTt4paHh n^aUlaH'49, e npeACTaAeHa nO-AOAy:

K![4 3l AeKeMBpx 2012 r.

Ha < 3 r4eceua 3-L2 1-5 > 5 roAttHl,t O6uro
noIcKBaHe Meceua roA HH

xlr\. AB. Xt'tA. AB. Xt'tA, AB. XhA. AB, XUA. AB. XnA, AB.

TrproBcKr,4 14 Apyr!4
3AAbAXEH fl 74 t4

74 1_4

BaAyreH p cK

EKcno3rlLltiFTa Ha Apyxecr8oro KbM pl,icKa or npoMeH BbB BaAyrHl,4ff Kypc Ha eBporo He e 3Ha'l re^eH.

KpeAlrTeH pLicK

HnMa 3Haq re^H KoHueHTpaqH,4 Ha KpeAt4reH p cK B ApyxecrBoro. KpeA THl4flT prlcK, BbsHl,{KBa or

0 HaHcoBl.lTe aKT B[ Ha Apyxecr8oro. OTqerbr Ha ApyxecrBoro cbA]pxa c^eAHrre B AoBe ouHaHco8l,l aKTtlBl4:

naplqH cpeAcTBa fi B3eMaH,,tfl 3a At4xB nO Aeno3hTtl. [lpeAcTaBeHaTa KpeAHTHa eKCno3t|Llt,lg He npeACTaBAf,Ba

Bl,lCOK KpeA TeH pL4CK.

YnpaBAeH[e Ha Kan ra^a

ocHoBHara L(e^ Ha ynpaB^eHftero Ha Kan[Ta^a Ha ApyxecrBoro e Aa ce oc!{rypH cra6 AeH!'l Kan ra^oBl,l

nOKa3aTeA[, C Or eA npOAbAXaBau]OTO oyHKr-[4OHt4paHe Ha npeAnpHFI4eTO I MaKC Mt43t4paHe Ha CTotHOCTTa My

3a aKur{oHepLlTe.

ApyxefiBoro ynpaB^sBa Kan ra^oBara ct crpyKrypa r fl fi3MeHF, aKo e Heo6xoAt4Mo, a 3aB!,lct4l\4ocr or

npoMeHfiTe B fiKoHoMr,{qecK,4Te yc^oBt4t. np".€ 2OL2r., KaKTo npe3 2OLl r., aaua npoMeH B qe^ re'

noALlTkK[Te Ah npouec re no orHoueHLle Ha ynpaB^eH[ero Ha Kant4Ta^a Ha ApyxecrBoro.

Cbr acHo 3ACh l-l KanhTa^br Ha ApyxecrBo cbc cneq aAHa tlHBecThllt4oHHa qe^ He Moxe Aa 6bAe no-MaAbK 0T

5OO x ^. AeBa. Per crpkpaH n Kant4ra^ Ha ApyxecrBoro e 650 x|a^. ̂Ba.

CborHoueHt{ero Ha HerHXTe npfiBAe'leHt'1 cpeAcrBa KbM co6crBeHug Kan ra^ e KaKTo cAeABa:

xnt. AB.

27 ,991,

201,7

n xBoHocHr..l 3aeM t4 np BAe'leH cpeAcrBa
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BMOP nPonbPTr4C AACr4l-l
N Off CH I4TEAH 14 E EAEXKI,I
3a nepHoAa OL.Qt.2OL2-3t.t2.2OI2r.

TbproBcKr4 14 Apyrr,{ 3aAbAXeHr.tH

MrHyc: flap ,rHr,4 cpeAcrBa H KparKocpoqH Aenos!,1Tr4

HerH np B^eqeHtl cpeAcTBa

Co6crBeH KanhraA

HerH nphele'{eH}i cpeAcrBa KbM co6crBeH Kanural

TlproBcKl4 h Apyr 3aALAXeH F
l\4 xHyc: na phL.r H r.l cpeAcrBa KparKocpo'r H r.4 Aenos [r,1
HeTHfi np14BAeqeHh cpeAcTBa

co6crBeH Kan ra^

HerHu npuBleqeHh cpeAcrBa KbM co6crBeH Kantaral

52
(5e0)

27 ,453

97,780/0

2012

xu^. AB.
t4

(5ee)
(585)

b c I

17. Cnpaae4ruar croiHocr4

CnpaBeAA Ba croiHocT e cyMara, 3a Korro eA H ohHaHcoB l,lhcrpyMeHT Moxe Aa 6bAe pa3MeHeH fiAl4 ypeAeH

MeX,Ay HOopMr,{paH14 r.4 xe^aeuh crpaH,4 B qecrHa cae^Ka MexAy rrx, r,r Konro c^yxr4 3a Hai-ao6bp HHAuKarop

3a HeTOBaTa nasapHa qeHa Ha aKrhBeH na3ap.

Apyxecr8oro onpeAe^e cnpaBeA^[Bara croiHocr Ha 0 HaHcoa re HcrpyMeHru Ha 6a3a Ha Ha^uqHara na3apHa

,lHoopMaq s L.1AL4 aKo HeMa raKaBa, qpe3 noaxoAsult4 r\4oAe^k 3a oueHKa. CnpaBeA^l4sam croiHoct Ha

0 HaHcoB Te HcrpyMeHTtl, Kot4To ce TbpryBar aKT BHo Ha opraH|3upaHH ot4HaHcoBr4 na3apu, ce onpeAe^t Ha

6aga Ha KorupaF.ure qeH!4 ,,Kyny8a" B Kpaf, Ha noc^eAHfis pa6orex 4er Ha orqerHrs nephoA. CnpaBeA^uBara

crotHocr Ha ofiHaHcoBr.4 r4HcrpyMeHT[, sa Kohro HflMa aKrtiBeH na3ap, ce onpeAe^9 qpe3 MoAeAt,l 3a oqeHKa.

Te3 MoAeALt BKArcqBar r{3noNaaHe Ha cKopoLlHl4 na3apH[ cae^K MexAy HoopMl4paH , ']ecrHt4 u xe^aeqH

crpaH ; r,{3norcBaHe Ha reKyqara cnpaaea fiBa croiHocr Ha Apyr I,tHcrpyMeHT, cbc cxoAHl,l xapaKTep[cTl,lKl,l;

aHaA 3 Ha A CKOHTUpaHnTe nap '.rHr,1 noroul,l l4^l4 apyfh rexHrKu 3a oueHKa.

PbKo8oAcrBoro Ha Ba^op npon]"pfl.4c AAC|,IU cq|41a, qe cnpaBeAA Bl4Te croiHocrl4 Ha ofiHaHcoB,{re

t4HCTpyMeHT[, KOl.lTO BKAloqBaT napuqH|4 CpeACTBa, TbprOBCKr4 14 Apyr BSeMaH fl, TbproBcKl4 14 Apyr[ 3aAb xeHtl9

He ce oT HqaBaT oT TexH Te 6a^aHcoBl4 cToiHocTl4.

18. Cbo|4T f, c eA orqerHara Aara

He ca Hacrbnr4^l4 ct6trng cneA 31 AeKeMapu, Kot4To Aa Ha^arar AonbAH TeAHu KopeKUt4t4 u/t4AV onoBecfqBa{uA

BbB O HaHcoBr4fl orqer Ha ApyxecrBoro sa ToAt{Hara, np}|x rcqBaua Ha 3l AeKeMBpx 2012 r.

y'>,,u/'v**:
/'l n V4-(;to UnaU,l,ttn a : X,t I

Nu^x tr''*u 2l


