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,,KYAHT}M AI4BEJIOIIM6HTC' AICI{q

1. OPTAHII3AIII4_' I4 AETTHOCT HA APyXECTBOTO
- 

,,KyAHTyM II4BEnOIIMbHTC" MCI4II (,,App(ecrBoro,) e ry6rueno aKquoueprio Ap)rKecrBo c6c
crlequaJlEa EEB€crEIlIloEIra qen 3a ceKlop{Tlr3lrpture IIa IreaB[){oiMlr Iattotn. c'I,tlacno { 1. r. I or
Ao[brElrenfinre parnope46n ua 3a(o'a 3a apyxecrBara c6c crreq[a,rHa r,rnBecrrrqtro'rra uen
,'ceruopurrl3arltlr" e refirrocr, rrprr Korro Beqr .r lpaBa (upaoo na co6crreuocr r npaBo na crpoe)K) Bbpxy
ECABU'CI'MI4 

'iMOTII 
IIJIll IIPABA BSPXY IIAPEqIII:I B3CM'!IItrS, BTCUOIIETCJIIIO r 6I4CrqU B3EM'!IIII', CE

Mar€prlautrl34par B qeltr{r-r KHlrxa, [peAJraraEri rry6]tri{Io.
: - rpyxecrBoro e BtrIrcaHo IIa 4 IIoeMBpIr 2005 r. B perncrBpa Ea rLproBcl{xre gpyxecrna nog J\! 9g521, rov

1315, crp. 47 no $. g. 123071 2005 r. .'o orurca Ea Coorricl('r fpaAc*u c,6a, Karo a*ttro'eprro App(ecrBo c6c
ctreq[a]IEa I'IHBecTlql,IoHIra IIeJI LI ocbrq€cTBtBa AefiEocT B c6oTBeTcTBue c Ii3ItcK]aEu{Ta IIa 3aI(oIIa 3a
apyxecrBma qbc crleqr4ajllra EIrBeCTriq[OFrIa qen 11 3aKoHa 3a rly6nnqnoro [peanaraqe Ea qeIIHli (s'Ixa.
Apy)KecrBoro e c r'r3lltrlo Brrecerr (afirrtar 650 xlr:l. .[eBa, OopMnpaur or trapraqrrr,r Brrocrr,r. 11pet ueceq anyap1r
2006 r. c pernerre ua Co$uicr<r rparcrur cB,rI e BrucBarro rrBpBouaqaruo yBeJruqeErie IIa (anrrara or 150
xItJI. ]reBa,

A(qllllTe rra {pyxecrnoro ca o6tn<roreuu, 6egnanaqsu rlorMegtrrr arlrlr4 c rrpaBo rla rJrac. c EoMriE&,rHa
ciofiHocr I r'reB BcrKa e{Ha.

ApyxecrBoro € .ltrdrersnpauo or Kouucaara:a $r*rancor ua4sop c pemeur'e Nr 736 -,{czrl or 30 Hoer*pa
2005 r.

Aapec lra ynpaBnenne ga ,4pyx{ecrBoro 6eue cueueu cttlacgo peuenrie Ha a(qlzoueprzre na pegonno o6qo
cl6paune rz ctflracuo peltrelll]e N9 3 IIa CfC or 18.08_2007 r. e:
rp. CoQu.r
paioll ,,JIo3eEeq"
rca. ..Blrroma"
y,r. ,,Koncraurun llerr<arroB" J\! 4

O6cryxcBaqo rpyxecrBo IIa,,KyAHTyM AI]BEIIOIIMIbHTC,, A.{CI4I-{ e ,,Ko]IQapra'' A{, rp. Cogur.

c pemenue J',lil 1003 rcl4ll Ha Kouucaara ra llwrancoB rraA3op or 19.11.2014 F. e oao6peuo pefienlre 3a
cMrEa Ha oaHKara Aelo3[Tap. Banxa 4eno:urap Ha ,4pyxecrBoro cqrrraHo or 19.11.2014 r. e .,Cocllere
Xenepar Er<cnpec6aur" AA, ry. BapHa.

,4pp(ecrBoro e ocBo6o,qeuo or o6narau€ c (opnoparlrBer rarrl( rr paBnpeaerr AriB[AeETu
uunauyu 90 npoqerra or fleqan6ara 3a ib[rraucoBara ro!r]ra.

B pa3Mep IIa

OI4HAHCOBII OTTIETI4 KI>M 31 IEKEMBPI{ 2018 r.
OIIHaHcoBIlTe oFlerrr ca t3rorBeHr B cr,orBercrBue c Mexqynapogurrre craHAaprn 3a OnrtaHcopa
oTlleTqocT.



[pyxecrnoro u:rororr @mancoBrrre orqern B cborBsrcrBrre c rr3rlcrnarltara Mexgyrapo,[Hr4Te craE,qaprrr 3a
ibIrIIaIIaoBa orqerHocr, pa:pa6orenu u ny6rurgoanlr or Kol{I]rera uo MexAluapo,4rr.r cqqroBoAHtr crall,{aprr.r.

(Dlrraucognre otqert ce rtrorB_rlT Ha qprlHql{na na geicroarqoro upeArrpru lle.
(D{EaEcoBl-rre orqerD ca B cborBercrBlle c Bcliql{Il u3Itc(BaHbI Ea BceKI,I trpl]JroxDM Me)l!4}'IIapoleII
cqeroBoaerr crarl4apr tr pa3tc'eH4tra 

''a 
llocrot'nrls (oMI{Ter 3a pa3rc'errur. o,',,a'coB,'Te ot"""" g*u,

LEOopMauIrt, ftotro e Eeo6xoa[Ma 3a B3eMauero rra peuerrae or norpe6lrre,,rure na er-rgagcoBme or.rera ,Haaexrlra B ToBa, rre re rrpeAcrilBtr aocroBep'o p".yJlTarlire rz $rznarrcoooro crcto_*u[e ,,a 4pearlpr,rqr?Iero,orpa3rBar riKoHoMrFtecKara cEt[Hocr ua ch6wty, l-l oneparyl'j a rre npocro r,]ilrma trpaBrra QopM4 calleylpt!'Ill , (oero o3lraqaBa, -{e ca 6e3[placrpacrEl{, ca Epearla3nl'Blr i ca [br]j|itr BbB Bc'tqrr4 c6rqecrleHll
acneK ffl.
CqeaoBoAEara rroJMTuKa Ha ApyxecrBoro trpeAcraBjrrrBa cnequ$avurre Ilprfiqaflr, 6ast, ltoEBeI l{u,llptlBlrna [ llpt!(TllruIi rIpIieTIr oT flpeAllpllsTl]eTo Ilpll I-r3roTBtEeTo { IIpeAcT€IBtI{eTo ua lflrnaucoorre or.rerr.

IIAPI,I II IIAPI4IIIII4 EKBIIBAJIEHTI4

flapllqlr Te eKBuBareETr-r rra Ap)xecrBoro ca naparrulr cpeAcrBa B (aca rl 6aHKoBq cMer&r. Orqqrnara Baryra
na lpyxecreoro e Er:rrapcr<u aen. Oruerrte na,{pyxecreoro ca r€rorBerrr.r B EbjirapcKrr JreBa.

CAEJIKII B IIDITAECTPAHHA BAJIYTA

ca.ncire B qyn(q€crpar ra Bar'Drra ce ori.n''ar rro BaJI]TrrtrTe KypcoBe B aerrrr Ea caeftara (Qrurcanr ua BIIB :a
cS'TBer'ara Bar]"ra). rlonomrrerltlre { orpt,qareJr'lr KypcoBr pa3,rriKtr ce oNr4Tar B orrrera 3a aoxoa[Te.
Ornccrzpau rcypc ua 6:rarapcl<I,r .rreB KlM eBporo e e csornouenle ferpo = 1.955g3 ,re.

TPIIXOIII I4 PA3XONII

flprn'o4lr ce npu:raoa caMo Koraro e B63Mo)KFo rpeatrpr4srnero aa uMa ,,KoHoMlrqecK,. rlon3rj, cBbp3ar ,t qbc
CIEJlKATA.

flpuxo4rr ce oqennea lro cflpaBeaJrl'tBara croiiEocr rra flo]Dqeuoro rlm noanexauqo rra rronyqaBarre rurarqageItIt B63Me3rtBate. Tofi ce oqeuana ''o crrpaBea,lrrBara croi'ocr Ira [o,yge'oro rrmr rloanexarqo ,,a
nonyrtaBaEe B63MsAtBaHe, (aro ce orrIETa c]'r\4aTa or Bcrill{It rspaoBcxll orcrT,rrru:t ri KoJuqecrBer i pa6oTtr,
EanpaBeIM or App(ecrBoro. Koraro crorui r u ycJlynr ce pa3Merurr cpe[ty oro$4 rrIM ycnru qbc cxoAeE
xapaftTep l:l cTotHocT, pa3MqrraTa rre ce pa3rllexla KaTo caen(a, KorTo c63aaBa llpl'xoa.
flp'rxo4:r,r oe npogarr6ara Ea croKa ce [pri3uaa4 rorato ca 6uln u3rrbJrlre'It Bcr:r,Ku cneABarlq ycnoBfir:
aJ rlpearlpllrlr[ero e [pexB6pJl[no IIa KyrDtsaqa 3rrarlneJrltlre pl,lcKoBe ri norg[ or co6crseuocTTa BBDXV
c]0Kr1e;
6) npe4npruuero He 3e![a3Ba rlpoabnxa'arqo yracrrie B yqpaBile'[ero Hd cloK[TeJ ao(o,rKoro ro
o6riKEoBeEo ce cB6p3Ba clc co6creellocrra, Er-rro eabeI(TriBeII I(osrpon na"q upo4alauure crorrz;
B) cla{ara Ha IIpIiXoAa Mo,(e rraAet(Arro Aa 66Ae oueEeFa:
r) BeporrEo e Ii(oIIoMrqecKIlTe aroJr3u, cBbp3aElj cac cAem(aTa, Aa ce Ilon]qar o.r. lpeArrpHrrrrreTo rr



A) EaflpaBe'rire pa3xoAn rinl.I Tqa, Kor4To rqe 66Aar Ea,,paB€,'{ 868 Bp63,.a c.,'c cAe,rl(ara, Morar HaAex4uo ,qa6saat ollegeqlt.
Koraro p$yrrarrr or ea'a crerrr{a 3a rrpeAocraBrse Ha ycnyDt Moxe Aa oe oqenrr Haa{exArro, [p'xoA6T,cBbp3ar{ c:bc cgorxar4 rp.r6na ,{a ce trpll:naBa B 3aBrrcrrMocr or erala Ha 3aB6pl[eqocr Ha cae'I.ara K:bMqatara ua 6alauca Pe3ynratlr or egna c4elr*a Moxe ra ce oue',, rraaercarlo, (oraro ca [3rr6r]Eerrli Bcl,rq,.r{cne,{Balqi{ ycnoBlUr:
a) cwara IIa [puxoAa uonce Aa 6lAe uaAexnEo oueEeHa ;
o, Bepo{Trro npearrp[rT[eTo tqe IlMa [r{oEoMrrltecruj rrolr3ltj cB6p3aErr cTrc clejrKma;
n) eraulr na:anr,pmeuocr rra caeJrKara K6u qamra ua 6anauca iroxe Ea,{ex.Arlo aa ce orletll; rf) pa3xoanre' 

''alpaBerfi ''o 
caerxaral Kalr{To I'r pa3xo..[Te 3a 3aB'prlBarre Ha caeJr(ara Moxe Ea,.e)*qrro .qa6rrar ouenerrz.

Pasxo4rzre ce uaqrcrrBar rlpr crra3Barre ,,a flpr{qq''a Ea c'rrocraB'M(ror c peaJru3rrpa'rirr [pr{xor floflp"qqruIa lla reKyqoro uaulcleure. ,{unr''{elrrrire ce Ilplr3,, tBar, (oraro ce ycrar'oBrr llpaBoro ga aKllr,ollepaAa rrorfrrl rrJrar{,lrrero. I]ofiy{enare ,q[BuAeqr[, c lt3rcrroqerrr4e Ea re3,
ap),'xecrBa, ce Dp[3raBm B MoMer{Ta Ha pa3qpeAeJrerrnEro nM. 

I or t'I IrBecrrrrllil4 B acoqfapa'Ii

flpqxoAlr t pa3xoA[ 3a JrrrxBrr ce orrrrrar Dptr crra3Barre Ea rrplttrlala ga re(ylroro llarucren{e.

NbJ]IIOTPAIIHI4 MATEPIIAJIHII I4 HEMATEPIIA,]IHI4 AITTIIBII

Iiluorl', uamnuu, cr,oprxeur|q u o6opyqoaue

triluorr. vaorsu. csopsxeuna n o6oplluiue ca MaTepaajlHu al{ruBl.t, Kolfio:
al ce ABpxaT oT IIpeArlpIUtT'leTo, 3a Aa ce [3IIo.]I3BaT 3a lpoIl3BoAcTBoTo uur AocTaB(aTa rra cTo(rr r{J'rycnyDl. ra o t,IlatB-aHe no! uaeM Ha Ip).I!, J'rjqa rfin 3a aIMhHricTpaTrBHl,t uer|,l;
oJ ce oqal{Ba 4a o}aal ,unor,ljBat npe.} noBeqe (]1 eIFH DepnoA.
llpyxecrBoro trprr3rraBa 3a a(TnnB BceK' orAe.Derr'Mor, Mairr'H4 qbop'rie*le lr'," o6opyABa'e, ftoraro:
:l :^r..^n-"i3.'" iryl*rirrltero aa rro,ryrrr B 6sserqe ru<ouourwec* ,ro*", 

"urp.o", " 
*r*u; "o-t ceoecroltEocrra rJa,lKTrlBa 3a npelllpll T{ero Mor{e qaAexAllo ga 6age orqe}Ieua.

I4Morrrre, Mar{Er{ure, clopr,xenrara u o6opyABaEero ce oqeqrBar [BpBoqaqa]TEo no ceoecroiEocr.Ce6ecroiuocma rra eAzrr rMol MamDHa, cloprxeulle r:ra o6opypaue BKJrroqBa rlorytrrara qena,
BI{JIIOIIIITCJIIIO MIiTATA II IICBL3CTATOB.MIITE AAHBIIX BSPXY UOIq,IIKATA, KA(I'O II BCIIqISI IIPEI{E PA3\OAIr 34rrpuBexaarrero rra arTuoa s pa6orno clcro.arrrre 3a npeaBrrrerrara uy ynorpe6a.
Ilpexn pasxogr ca:
a) pa3xoa, la nolrotoBKara Ha o6eKta:
6) pa3xo,4l 3a nlpBouaqa,Tua AocraB(a r o6Da6ofta:
e) parro4u ra vonraN;
r) npoQeolorannu xoHopapn, EarrprrMep IIa apnjreKTrr Il rfi)(eEep[;

:roqleaBalllo 
oqer{rBaEe rra 3eMIl rI Cfpaall ce rBBspfiBa llo AorrycTtMa, ajrTepH?uruBerr Iroaxoa.

SeMrr rr crpaAE orlMTar [o [peoqeEeEa croftEocr, norro e cupaBeAanu_a 
"roirro"" 

,ru un111Ba 116M Aarara Ha
IPEOqCITKATA 6C3 BCI.I'IKI' IIOCJIEIBA]TI IJATPYII'IEII AMOPTII3AI+ I, KA(TO II IOCIEAB,LJII{TE HATPY,'AEI, 3A.Y6'I OTo6e:rlerr(a. CnpaB€An[Ba croiuocr e cyr4ara, 3a Korro eArrrr ,tltTr4B Moxe lu Oua" p*r"rr"rr r"*ly,III$opMrrl)aIIr-r u )rcraerql crpaqu B IIp (a cleJrr{a troMexIy nM.
r-oraTo oaJ'ratHcoBaTa clafa IIa eaI:IE ,l(T!{B Ce )IBeIDrraBa ruu IlaMaut Bd B pe3ynTaT Ua IlpeoleHlca,yBerllqeE[ero pec[e(TrrBrro HaM,ureF[ero ce orqnra B paBAe.[a 3a co6crBeHr-rr Karr-rrarr B cranarra ,?esepr ornpeoqeEKi". yBerE reH[ero or rlpeoqelrra ce trp[3rraBa 3a rrpfxoa ao(o.]r(oro oborBercrBa IIa IIaM?ureI'"e orqpeoqerrKa rra c:btrInr alI{TItB, (o€To npea[ ToBa e rrp{firraTo 3a p,!3xoa.



re3EPBA OT IPEOIIEHTiI" B(JIIOqEII B CO6CTBEHI,I'I KAII'TAN, CE IIPEXBSPJI' A4PE(TIIO K5M HCPA3IIPEACNEIIATA
treqa[6a trpu npoAo(6a, 6par<1oane r:ru u:Baxlane or yflorpe6a Ea qpeoqeueHu 3€Mtl r cfpa,4rz.
llocjreaBaqoro orleE BaHe rra MarllllErire, cloplxeuuara u o60pyaBaHEro ae II3B:hpIma no Itpellop:br -rrerElx{
IIOP<OA' CNCA IT6PBOIIAqAJIHOTO IPII3IIABAEC 3A AXTI4B BC'KA MAIflrH4 CBOP5XEHIIE UI; OoOPYABAHC CCorsurar no ce6ectoii'ocr-ra sa al.'uBa 6e3 Bclltrlu,r Irarpyna'E aMoprlBaqut, i{a(To Ir ,,arpy.,a'nre 3ary6n oro6""rle''(a. HaflpaBe'lrre ooe3rle'Kr, ce orqlrrar (aro pa3xoa r ce npd3rraBar. B orqera 3a rrDr*o.ufie ,np,B\oIrIe ra chofBel Hru nepuot,
Ja rraqtrcreErre IIa aMoprlBaq[r ce u3rroJBBa JI..rnefiIII-I_rr MeroA. JlrlEeiiHara aMoprr_r3aeur
oTqIic]]qBaIIeTo Ea eIEa rocToqHEa clMa IIpe3 ItoJre3rrlt xriBoT qa oTAeIr 4fe rpylu a(TuBn.qbrqecrBeqocr 3a Mareplraflrme A6morparirv arurBn e 700 nB.
r1p[ pa3MrEa Ha EMOT, MaltrIfia, cT'opT,xeuae a:rlr o6opygeaue 3a cxoaeE aKTriB, ce6ecToirrocTra r{a
npnao6llTlrt amaB e pasna na 6arancoeara cyMa rra orraaeg rs arruB u tte ce orrlnra IrtKaKBa rresan6a nntur
:ary6a.
3a:zlto:rur, toaro ce crporr ,t.rtr-i pa3pa6orBar 3a 66rerqo r,a[on3Ba,,e (aro rzltBecraqt4 o'qll InMortt ce flprrnaraMCC 16, AOKATO CTPOI,'ENCTBOTO !r,"n PA3PA6OTBAECTO C 3AB6PIII€,'O, B KOtrTO MOMEET IIMOTI4TE CTABAT
IIIBECTIIIIIIOIIHA IIMOTI:I.

,ftlrorpafinn uevarepuarHrr arorrBu.

nrnrorpaftErlre qeMarepuaultrrj aKTrjBIi ce oqelrrBar m,pBoFaqauEo rro ce6ecrollEocr,
cebecrot'ocrra Ea earirr lrMor' Ma['t'4 c6op6xeqne w," o6opyaBaue Bra'orrBa rroKyrrrrara rleuaJ
BKnloqarefllo Murara ll rreBs3crarroBtMrrre aaEblui B6pxy flo(yrlKara, (al(To Ir BcIriIICr4 rIpeKI-r pa3xoalr 3a
rrpr.iBexaarreTo rra aI<TIlBa B pa6oTHO C6CTO_ErI1Ie 3a npeABuaerraTa My ],[oTpe6a.
lrocnerBarqoro o4eE Barre c€ lr3B6prrrBa rro flpellop:brfireJlHrlr tro60g. c:re4 nrprouavrulqoro rlp43rraaa6e 3a

'lKTllB 
Bcexn AbIlrorpaeE IreMaT€pILueE zlKTrIB ce orlILITa rlo ce6ecroiqocrra qa aKTtrBa 6eg Bcrq<r.r nmovnalrr

aMoprrlaarrrlr , Kar{To t4 rarpynawrre :ary6lr or o6egqenKa. HalpaBenlrTe o6e3ueg(r{ ce or.-ru, ouro pn *o4 
"ce trp[3rraBaT B oTqeTa 3a nplxoA{Te r{ pa3xoaETe 3a cBoTBeTEri' Ileplloa.

Ja Ha.'tc,teltue 
''a €Mopa'3aqrit ce t3rroJBBa Jl4''einoirr MeroA. Jlri.efiHara aMoprr:Barla, BoAIt Ao

oTqllcrtutBalleTo IIa eaqa rlocTotlfia cyMa trpe3 rIoIe3IrlDI )ICIBOT lra OTAcTUUTe rpyrM altruBl_t.
r rpara IIa cbrqecrBerrocr 3a MarepriaLjrrrare ,qulro,rpairur arraez e 700 rn.

AOIOBOP 3A CTPOI4 TE,'ICTBO

,{oronop :a crpolrreJrcrBo e aoroBop, B (oiiTo e ,qoroBopeno KorrKperrlo crT'olrellcrBo Ea aI1114B tn' Ha
CIBKyIII{OCT OT alKTI4B4! (OIIITO Ca B TtCEa B3aIrMHa BpT,3(a IiIIII B3alIiMIIa 3aBIICIIMOCT IIO OTEOfleEIte IIa TeXEIlt
qpoem, Texltorrorri' r,r QyHKTII', I{paiEa qen rijrrr [peAH:BrraqeErre.
rrp{xoAnTe II pa3XOAETe Ce IIpI:l3IlaBaT qpe3 oTllacrlle I(!M eTaII IIa 3aBBpIIIBaIIe IIa AOfOBOpa.
flpuxoAure no 4orooopa cborBercrBar pa3xoa'Te tro aoroBopa, EarrpaBerrrr ,,a cra'a Ea 3aB'pflBrurero. (oero
BOAll AO OTpa3rBaEe qa trpuxoAr.r, pa3xoari 4 rreqar6a, (ouro Morar aa ce orHecar Kt,M qacrrior :*apa"rrura
pa6ora.
Al{O pe3yJrTaT]BT rro aoroBopa 3a cTpo{TeJrcreo uoxe 1a 6lge npeaBlaerr IIa,{e7KIIlo, [p[XOArdTe I1 pa3xoame,
cB6p3ar'n c aoroBopa 3a crporrrer'ara aeirocr, caeara,{a 6rrar qp{3'arn 3a qprxoarr ri pa3xoan c60TBerrroqpe3 qbrrocraBrr{e da 9Tara Ea I{3[:bJrHeEne Ea aoroBopflara aeifiocr cfip_E\.fo aarara lra flpl{KJrroqBadero Ila
6ana'ca. oqaxBa'r-rre 3ary6[ rro aoroBopa 3a crporare,r'ara reft''ocr Ee3a6aBqo ce fp*rraBm Karo pa3xoa.

BO,{lr ao
Ilpara ua
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IIHBECTI4III4OHHI,I I{MOTII

npyxecrBoro orsnra r'rrBecrulllrorr*ln lrMor[ (aro IrMor (3€Mrr I{o" crpaAa, LLII4 rlacr or cfpara, n," ].i aBere),
tro-cKopo 3a rloJryqaBaHe Ha IlpIxoAIr oT IraeMlI I'lIItr 3a yBeIII4qaBaHe cTofiHocTTa Ira KanrITaJIa, Ir11t LI 3a nBeTe.
OTROJIKOTO 3.!:

a) rl3rlor3Balle IIpIl [po[3BoAcrBoTo riJrlr AocTaB(ara Ha cToKIr trJItr ycnJ,I]i {.rlli 3a aA{]firl4cmaTtrBrrrr IreJM:
l llu
6) npogax6a s parnozre rla o6{safiFara crorraucKa Aeirrocr.
ApyxecrBoro oqeEsBa llltBecrtrqllolllltlsr uMor rrbpBoEarramo llo EeroBara ce6ecroiiHocr. pa.sxo,qare no
cleJtr{ara ce Br'novar B fibpBollaqanqara oqeurra. Ce6ecrofiEocrra rra 3al{y[eE lmBecrl4r[iogeE riMor BgrroqBa
seroBara rro(ymra qe'a rr BcrKa{BIr pa3xoalr KoETo qpsxo Morar 1a lry 6rgar npanuca''. pa3xoa[Te, Ko[To
MOraT rrpr(o aa 6BAaT IIp'IIECaEIi! Br!-lrorrBaT aanprnrep tpo$ecnoEnj*r'1c xoEopapr 3a rrpaBEl:I yCiryfi{,
aallBqr4 IIo trpexB:LpnrEe IIa ITMOTa 14 ApyM pa3xoa[ rro caenKaTa.
ce6ecroi'ocrra Ha rirrBecrriqlo'err rrMor, rrocrpoe' rro crotra,,c(u Eaqr', e EeroBma ceoecroftEocr (6M
Aarar4 lioraro crpourencrBoro rlllr pal3pa60TBarrero e 3aB6prtreEo. {o rasa gara ,{pyNecreoro npnrara MCC
16 zMorx, Mar{lrrra, cboptll(eurlr Lr o6opyaBau€. Ha raslr 4ara rrMorbr creBa {HBecrraq[oFeH I]Mor ri ce
npurara MCC 40.
Clel mpnonavamrg lplnrlaBane IiuBecrl4lluoqrlrrr riMor ce oqerrrBa rro cflpaBerru.IBa croiqocr u trpoMe'[Te
B CNPABEAN''BATA CTOiiEOCT TP{6BA CE 4PIBEABAT B OTqETA 3'. AOXOAtrTE 3A C'OTBCTIIIUI IIEP',OA. TPIIIATA CE
MoAera Ila crIpaBeIJIDBa croiluocr. Cnpare4nlBara croiinocr rra [EB€crltrlrlogeg rrlror e o6""uoee"o
rreroBara rlaSap'a croi'ocr. cnpaBeaffrBara croi'ocr ce oIJeI{rBa Kmo Eai-sepotr'ara qeqa! Ko{To
rropMtlfrro Moxe Aa ce flonyltrl rra IIeBapa I{6M Aarara IIa 6anaEca B c6orBercrB[e c onpeAeneu[ero 3a
cllpaBe4rrlBa croiriocr.
rlocreaBarer pa3xoArl, cB'p3arrnn c rrrBecrrrrl[o'err r-rMor, KoiTo Beqe e 6uJr trprcuar, ce np'r6au,rr r<lv
6araucogara clMa rra ruBecrllrll{ollrflir rlMor, Koraro e BeporrHo, ue [pyxecreo.ro Iqe llorry.rl,l 66Aeqrr
II(OIIOMI'qECKII I'I3'O,4I, HAABI'IIA3AUII II6PBOIIAqA,JIHO O{EIICEATA EOPMA IIA IrPCTCT'IB.EC IIA CSIqECTBYBAIq{,
urrBecrrq[orerr [Mor' Bclrvrur 4pynz noc,reaBa.qu pa3xo,qn rpr6aa ce npasuarm r<aro p,L3xoar{ B neprroa4 B
KOllTO Ca IIOHeCeIIV.

lpyxecrooro [pexB:bpr-q or llttrt B EnBecrtrIuo'er] LIMor caMo Koraro uMa rrpoMtEa B [3rlor3Ba'ero.
IoKa3arra qpe3:

a) 3atroqBaHe Ira rIoJBBaEero or co6crseqma 3a rlpexBtpntue or riHBecr.uqltonelr IrMor B rlo;13Balr or
co6crBellz(a [Mor;
6) :anoreane 

''a 
pa3pa6orBa'ero c qen npo4aN6a 3a rrpexB6pn{H€ or rr',co*q'orreE r,rMor B cro(oBo-

MaTep{,L'IeII 3AlaC;
o) xpafi ua nol*arero or co6crBeu Ka 3a rlperlB6plr{He or tron3sau or co6crBeriuxa lrMor B srrBecr[rltogerr
ITMOT;

r) 3alo'rBaEe Ea orleparliBelr Jltl3ltrr (BM apyra crpaEa 3a [pexBbpJrsHe or croKoBo-Marepu€ureE 3arrzlc B

'IIIBCCTIIIIiOECE 
IIMOT; I,IJIII

a) (paii 
''a 

crporre.rrcrBoro rrrlr pa3pa60TBaEero 3a qpexB:bp.lDrrre or r,rMor B rrpoqec Ea rBrpaxAare nilr-.I
pa3pa6oTBaEe (o6xBaEaT or MCC 16 zrvrorrz, uarmrlIlr, cr,optNear.ra u o6opy4aaue; e anaecrzquoren mnlor.
AMoprl8aqrt IIa [qBecrIiIIroHIrETe I-It torti IIe ce Haltrlc.[rBa.
tr4'Becrl-rq'o'Elire IlMorIi ca oqe'eFlr rlo clpaBeaJrrrBa croiuocr or lre3aBhcuM Jurle'3ripa' oqe'rren Ha
6a3ara qa reiicrB{Tellltoro clcrotr {e I4 ycJroBrrrl Fa rla!3apa Kt,M aarara Ha oirerrKara l.t [peacraBrtBar ,,at-
BepotTuara rleEa, Korro qopM:urqo Moxe Aa ce rrony.m rrprl npfita cAeJrKa Me)r(Ay xoraerqa r.r rzn$opwuparr
rlpoA,lBawt !l K)aII]tsalIlI K:bM T,L3ri Aarara. Cupareg.irnoara croiHocr Ha r tBecr[rluonnure r|I,roru rrlr 31
Ae(eMBpu 2018 r. e 10 545 774 nB,.
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OI4HAHCOBII I4HCTPYMEHTII I4 IIHBECTI4III4II

(DmaEcoB rr{crp}Me'T e Bcer{n aoroBop, KoiTo [opa]ftaa eA*oBpeMe'rro KaKTo (brfiarcoB aKrlB B eArrorrpeArlpxrrlre, TaKa n Qr-rnaucor uacuo zrrll KaltxranoB Irucrp],r{elrr B apyro npeA{pu TLIe.
OriI{aHcoB aKTIB e Bce(I4 aKT&B, ItoftTo c:
a) [apu;
6) AorcBopEo flpaBo 3a Eor)rraBase Ea napa a]trt lpyr Qr_ruallcon axrlrB or ap]al o upearrp[tr[e;
B) aorcBopto rrpaBo 3a pa3MrEa na $nuaucoe' "rrirpynreu- 

a 41ry"o ,rp"arrprararne rrpri florenruffrno6:raronpaarru ycaoom;
r) (au-rranoB rEcrpyMeur IIa Aplro llpeArlpl,fir]e.
(DEEaEcoB llacrB e Bce(u [aci4B, (ofiTo [peAcTaBnqBa AoroBopEo 3aAbrD(erMe.
a) .ua ce ga4ar napu Iln4 IIfl{aKbB (blllIa$coB arnrrB rra,qpyro Ilpeafipll,rrrre;
oJ .ua ce par3Mer{rr QIlIIaIIcoBII urrcrp]adeurtr c Ap]To npeAnpn rrre IIpI-l rro.teHrllrauqo
ycnoBllt.
r{.arrurrlrroB rtrcrpw€ET e Bce(!_r roroBop, (oiiTo ourryp_Ba ocrmGqlra croiEocr B aKrllBllre Ha Aa{eHorrpealpDtTr{e cnea llpt{ctraaaEeTo IIa BCItqrut EeroBII IIaCItBIt.
flapauru $rraucoru aK\r4Br4 tr rracr-rBrl 

-(rlaplrsaEa 
3a Kpar(oar naplvur Qr.uaucoou lruc,rpluenrn) ca

ibuEarcoBir aKrtrBrt 11 racuBtr, rouro qe 6r,aar nool"rar" 
_"* 

*ur""u nato 6"na"p*" "* onp"l"nr r"IlapllrrEll c]a(l:r.
(Dlrxa''cos''re 

'ultcrp)T "'eurli B(JIIoqBar Katr{To rl,,pBnq' Ir'crpyMemlir Ka-ro B3eMauIUI, 3a,q6JD(erru, r7rr{atrrraroBrr qerrEri KrlDKa! Ta.(a r.r Aepr{BaruBnr, ,rrcrpyMerrrrr, r<aro $rmancoorz omgm, $rovlpcu rz
@opyrpAur c4ear<a, ,uxBer{[ ca[oBe rt rra]ryrrrr.{ carroBe.
Cnpare,qlroa croftnocr e cla{ara! 

"u ^o""o "gr' a(T'B Moxe ga 6lge pasueueu a,r!r eALtE rracrrB - }?eAerr,MexAy Ao6pe ocBeAoMel{rl II xejraer{ll crp€IH{ B qecrHa cAen(a IloMexly IlM.
Jrt'txoure, ,qmnaeurrre, 3ary6nre u nevan6Ltre, cBbp3arElr c 4agen Q#anct o rrxcrpl'€rrr r{Jrrr noMro'errr,
nracaQaqupan r<aro $rmaucoo nacuo, rpr6ru 1a c" ,rpe4cra*, e orrl""u au au*oau 

^uro 
pa3xoA nnu rrprxoa.

Pa:upe4enewrre 
,c1'ua MexAy rrplirexar€nure na $lmarcon ur{crpyMer{T, rc,raclt@uqtpau *uro narrraa:ro"

rmcrpyrueur, rpr6la Aa ce nprclagnal ul u3AareJu rrrpe(Trro or (arrrrrllJra.
KnacxQ,"upa'ero ua ga4eu $lruancoo "rr"rpyo,aoi 

B 6ara'ca oqpeaen, aanri JrlrxBrzre, atrB',ae'T','e,sary6nte rz nevan6zre! cB6p3alr i c ro3u lrEcrpyMerT, rqe ce Klraculfrqlrpar ni'o pasxoa rrru trpaxon lr aauratqe ce oTqqfaT B oTqeTa 3a loxo.4a.
AMoprr-r3r-rpa'ara crofiEocr 

''a lfl*raucoo ar<run u:ru $wtaucoe ,'acr* e pa3Mep6T, c noiTo e 6l_rr orIeEeE
llnrancorurr ar, an rzJI{ rlacr* qpll EeroBoro rrr,pBor{aqa'rrro lpa3rraBarre, Mar{yc BrrocKrr€ or rroracrBarre HaInasH[qaTa, ruFc-MIIEyC IlaTp}/IIalIaTa aMopTr]3aqrzs IIa Bcr(a pa1]rllKa Me)(ay To3I_r rrbpBollaq6urell pa3Mep I,l
pa3Mepa 

'na 
rraaex rr MrEyc Bcr(o orlrricrre'{e (aaperruo u:'' vp* ynorpe6a 

''a 
(ope(TlrBrra 

"r"r^ui 
auo6eaqeuxa nru necr6upaeuocr. lpyxecreoro npr{Jratra Mero.qa Ha elbe(TuBltara ,!rr{Ba. MeroA rraellertrnanata llrxea e MeroaBT 3a ,n3rlncJurBalre Ea arMoprltsallvtra qpe3 rr3rrolBBarlero Ira elpe1T14B,,,'t Jtr {BeE

rlpoqellT rra onEallcoBnr ar(T{B IrJIIl Qr-ruaucoaa-a nacrzo. E4erueen Jr[xBeH rrporleET e IIpoqeIIT6T, I{OiTO
rrparB'' Toqe' atcKalrr ua ouatcarure 6:r4eu1,n trapxq' I [oroun ao laaexa L]ru cJreaBarqara aara Ira rIa3aDEa

''poM-qsa ''a 
qeHoBETe y.JroBrirr ao 6a[a'coBa clva ua lfruaacor a(TrB rfrtr Qmraucoo nacze. Toear-r3sricle'ne rpr6Ba aa B*rroqBa Bcaqr." B'3rrarpan(qe'rlr a ra(c,n, flnare'rl m," fionyqe'nn Me)rqy crparrare B

roroBoDa.

rre6:rarolprrrltrl

B cBor c.reroBoAeu 6anauc

e'qrrrcrBeEo r<oraro ro usry6a
(trn qacrra or Snnarcoorr

,{pyxecreoro nprBEaBa ibmarcoBnre ar(TrBlr rmi llttraucoolue nacrzou
€arrricTBeEo KoraTo cTalre cTpaHa rro aoroBopr{l.rTe ycnoBru IIa [ncTpweETa.
Apy)KecrBoro orrrfcBa Aa,qeII (bl,IIIaHcoB a(Tr]B l{Irrr qacr or Qrnancoo arrun
Korrrpon B6pxy ,4oroBopqlrre rparBq Kolrro ctcraBJrrBar tbruancoelrr arurr
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aKflrB). ApyxecrBoro r-r3ry6Ba ro3u KoETpoJr, aKo pealrr.r3rzpa npaBara B,Lpxy r(oEoMr{seczuTe rrojr3rr,
locoqeHrl B aoroBopa, cpoKBT rra [p?tBaTa r{3Teqe rrjr[ flpealprirTriero ce oT(&I(e OT Te3[ rrpaBa.
fIpE n'pBo'a'rar'o rrplr3rraBarre na $rrancor ant"u rz* Qnuancor naczn ,{pyxecrnoro ro oqer rBa troce6ecroii'ocr, (orro e qrpaBe'4rraBma croiEocr ,,a flrarenoio (npr axrze) nrrd rroJryqeuoro ([pri flacnB) 3aHeto IlacpelqHo Bb3M$,{tBaIre . Pasxoaltre tro caeJl(ara ce BrufiorrBm B nlpBorraqa;rrrara oq€1111a rra Bcrq,.Ir
llruarcoeu arraoz r-rJrll rracuBn.

JIII3I{HI

JIIr3{groB aoroBop e orlopa3}a4elflre, tro c[Jlara rra (oqro nll3r,,rroaare'rrr 
'p€aaBa 

,'a rir3r-r'rorro.]Dqaren
cpetrIy €alroKpaTrro Iljr]l cepan oT lrna4ar ur 4paBoTo aa ,3IroJBBa a(TEB 3a Aor.oBopeE cpoK.
oI{HaEcoB rl3lrEr e rIi3I{IIroB loroBop, (oiiTo [pexB6prt B 3gawire.[Ea crel€H r]o,,q(u plrc(oBe Ir lz3rorrr orco6crBenocrra BBpxy aRTr-rB.

Haqa,ro na Jrli3r.uroBllr AoroBop e flo-paEqara or ABere Aar[ _ qa .][l3l4Hr.oBoro crropa3yMerrae I,nIi IIaaumxtpaHeTo lla cTpalrrrTe c ocHoBrIIlTe ycJIOBII' IIa jrlI3IIIIrOBIl,I IOIOBOD.
cpoK da nll3llmoBllr aoroBop e EeorMeqtMrrrr rrepnoal 3a xoiiro ,ru:inruuoLryvarelrrrr ce e roroBoDr4,l cm4llEroaarens ra qaeMe a(T!IBa' 3aerEo c roll1,rlrlirel1Erfle ycnoBlrt, c6fiIacHo (oltro r'3lrHfofio,tyr]arerrr
IIMa npaBo aa rIpoa6]r]KI'I aa IraeMa aKTITBaJ c6c uru 6e gouunrurerEo 3arllarqage, (aro or c,lMoro lraqarrlo aoroJrrMa cTerreF e crrrlpEor qe Jt4r{rfo{o.lyrraTenqT qe ylpaxEri ToBa rrpurBo.
Cnpaoegnrzoa croftIlocr e cyMara, 3a Korro Aa,qeg aKr[B Moxe Aa 66Ae 3a^1ct1es rlrrri .4aAeH rracl_rB ypeAeri
lrexgy un$opruupauu r-r xeJraeqrr crparr[ B 4prra caenKa rroMe)Iqy lrM.
IpyxecrBoro nracuQnqupa gagen JIu3tIrroB aoroBop raro llr.ruancoe Jr[3r{rr.! a*o arpexrbpns B 3'arr[Te]r'acreleu Bcnqrrr pacKoBe lr rl3folrr or co6crBerrocrra B6pxy a.KTrBa. {a1eu auswron 40ronop ce rcnacu$uqrpa(aro eKcrllloarallltoue' nu3[I{r, a(o Ee rlpexBbp,rt B 3qaqlrre]'I'a crene' 

'cnqr'r 
plrcKoBe u a3roal,I or

co6crBeuocl-ra Bbpxy aKniBa.
OTn"aEcoB'' T Itrt3DEr rrpe,qrBB[KBa aMoprr*arl[o'e' pa3xol 3a aMoprrunpyeMnre arrrnBu, KaKro u lpuria'coBpa3xor 3a BceK:r orqereE Ileplloa AMopr[3aq{ourrara [o.]rurrr{a rro orrrourenle Ea rMoprt43rrpyeMrire Haera
aKT[Bri rpr6Ba ga 6:r4e cro6pasena c ra3u rro oruorleurre ua co6crnernre aMopr{3rrpyeM[ arl<Ti:rBu, anpu3rrarara aMoprltsar1rzs rpr6Ba aa _ce r43rrrc.r]u rra 6a:nra, onpe4e.nena B MCC I 6 iiro*, lru_rrr",
c6opr,xeEnr u obopylBase r MCC 3 8 HelrareDraajrr r altrllBrj.
AI(o lpyxecTBoro e JM3ltHroAaTeIr 

"a 
op"arr*u, axrrzB[Te. AlpxaHt,l rro clL]ara Ha euEaIIcoB flI3tlllr, B

6ananca u nr upegcraBt Karo B3eMaHe, qlrqro cyMa e pitBlra ,'a Irer'ara ,uEBectr:rr{,ur B JIII3I{IrroBrrJr noroBoo,

MATEPIIAJ'IHI,I 3AIIACI4

Marepua,tuure sanacu o6xBalqar 3a(ylentrTe u np€rrra3rraqeuure 3a lpoaar(6a cro(x, Bru[orrrirerrro croK,nTe.
3aKyrrelr[ or r6proBulr lta ApeoIIo lz [peAHaSEaveru sa npogax6a, r,rj]u 3eMjr ri Ap]Ta coocrseFocr 3a
upogax6a. Mareprzanuure 3arraclz o6xBalqar c6lqo raKa r.t rraubfto 3aB:bprleuara rrpoA],rqt' nnt,r flpoAyKqrrr,
Kotro e B rrpoqec ua [polr3BoacrBo B qper'prutr{ero' tt B(JIrorIBar tl Marepiarnr E 3anactr, ,,pea'a3'aqeu' aa
ce rBrromBaT B rrpoqeca Ha rrporI3BoAcTBO.

l.lpyxecrBoro oqelrtBa MareptrajlEltre 3arralcri rro IIo-IIacI<ara or ce6ecroiEocrra !r HerEara peafl_ByeMa
crofiFocr' ce6ecrofiHocrra rra Marep,nau'r.'e 3alacu lpe,{craBffrBa cyMara or Bcrr}I*rr pa3xoa, rlo
3aKyrr]tsaEero, flpepa6orKara, ftar{To I{ apyDr pa3xoaa, E mpaBerrr 868 Bpt,3l<a o AooraB{qEro 4M ao rrx'oro
rracrorrqo MecrorioJroxeE{e Il c'cror*ae. HgrEara peaurrByeMa croiEocr e lperfloraraeMara Ilpoaa](tra qeqa
B rropMaJIIIUr XOA r{a CT.tra''C(ara reiiEocr MI,.'yc npu6nasnremro oqe'elrltre pa3xoau 3a 3aB'plrlBarre Haqpori3BolcrBerrur qrrrrllr rz Te3n, (ornro ca Eeo6xoAruu ta ocnqectnxeate Ha nporo(6ara.
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(oraro Mmepllallrlt 3arlac[ ca llpoAaaqel , 6a:raHcorara cyva ua re3lr Mareprriulltlr 3arlac14 ae [pa3I{aIBa Karo
pa3xoa rrp$ [ep[oaa, qpe3 (oilTo qboTBeTEr_trT npnxol e 6rz:r nprz:nar. cy,ruara Ea ac.{ra o6es[eHKa EaMarep{affrr e 3anacli ao rrerlrara ,nM peall',yeMa croiHocr, I{axro I4 BcIfrKIi 3afy6n or uarepta:rxu :anacl
c,reaBa ce flpli3'aBm r{mo pa3xorr'r 3a treprloga ua o6elqen<ara rrrrr Ea B'3HUKBaE.rO Ira:ary6are. cplara uaeBeETyaEroro o6parEo BE3craqoBtBare IJa ctoiinoct.ta ua o6e:qerrKara Ha MalEprarJluure 3il11ag1r, B63nlrKr{€ua
B pe3yjlTar rra yBeJltqeq'rero IIa lIqrl{ara pea,EByeMa croiliocr, ce rIpE3IraBa (aro IraMa,lJIB,l11e lra c],r\rara rrarlptBrrar[Te pa3xoaE 3a Marep'Ialmlrl 3anacu fipe3 fiepEoaa, 4pe3 KOiirO slgcraaosfBarrgro e B63Er{tcraro.

AAHbIII4 BT,PXY AOXOAA

Cveroeo4ua lesan6a e {€T'ara ,,eqan6a iIM 3aty6a 3a rrepr4oAa qpeA[ {aMairrlBatrrero € c pa3xoAr[e 3a
,4aIr6UU,

O.raraeMa flesar6a (Aa''EEra :ary6a) e nera_n6ara (:ary6ara) :a treproA4 oxpeAelre'a B csorBercrBrre crlpaBlrrarar ycrarroBeEa or ,rlarrbqHure Bjracrrr, IIo cr4]rara rra (outo 
"" "u*r"o*,ut luu"cruoor*ur) aarurtrr".

AaIIBqeII pa3xoa (npnxo4) e o6qara cyrraa, Br{norreua B olpeAe.[rrEero rra qernara neqan6a rr,T,, 3ary6a 3atreploaa B5B Bp63lta C TeKyIItTe lll oTcposeEIrTe Iarr6rllt,
Teryq gaulr< e cla{ma lra alJrxrMrrre (ruscranollnrure) aa{brrtr B:bpxy Aoxoaa 868 Bpr':;rta c aartt,rmatane.ran6a (3ary6a) 3a neplzoaa.
llacllBtr [o_ orcpoqequ AaH]6qll ca ayMrire rra AEnNolMure Aalrbqn B6pxy AoxoAa 3a 6ager4l nepuo4r B6n
Bp63rca c o6nafaeMure BpeMeEu[ pa3rtrl(x.
A(Tr-rBri [o orcpoqeEa rar{6IIE ca c}MI{Te Ea B63crarroBl{Mure aaEbrlr-I B6pxy aoxoaa aa 6l4erq' nepaogr to
OTIIOIIICIIIIC IIA:
a) npucna-4aeMnr e BpeveHHt,I paBtulJ{!ii
oJ rrpeEoca rla rrepeaurz:rparu garrvuu sary6u; r
B) IIpeIIoca Ita IIelBfloJI3BarrIi 

'qall:b!trlr{ KDe.qIITr.
Bpeuetrrre pa:nur<a 

"u 
p*o"o"t" 

""*,4y 
6a[affcoBara cyMa Ita ea],r' t!(TnB u,rr4 ,,aclrB ,n EeroBara aa',,qraocuooa. Bperrleunure pa-:nnr<}r 6rzoar:

aJ oonaraeM[ BpeMelru'' pa3'oi(u Bp€MeIr{rITe pa3nriKlr' B p*y'Tar Ea Koriro qe Bb3rruKlrar cyMlr, c Kolrroqe ce ]tseJr'nqfi o6naraevara neqa,r6a (sary6a) l 6r'4eIqr nepr.roAa, (otaro 6a,aucosara cyr4a rra amuBa r.,,,4
uacuoa 6tAe oectanoBelra l-l,[lt flofaceHa; I Ilr
6) [p[ctraaaeMn BpeMerrEE pa3nriK{ BpeMe'',',nTe pa3,,"*', B pqylrrar 

',a 
Kokrr, qe B'3rrlr*rrar c),a{[, c Korrro

aa ce EaMairrr aa''q'ara nevar6a (:ary6a) 3a 65aerq,n trep,no,ur, (oraro oa,a'coBara c]nna Ea aKTriBa r Drnaorea 6l4e et:crauoBeEa Il.]rlt roraceEa.
,{aulvnara ocuona ua erl t a(rllB Ilrn flacliB rlpeacr,rB]ItBa croftocr"ra Ha roiu aKflrB Iiry 11acllB 3a aalrbq']nqCJllI.

,{aulwrrne a(TltBlI Il nacllBlr ce [peacraBrr oraeJrHo or ocrarrajrr]Te ar(TrrB[ !, traclrBE B 6a.TaEca EaIlperoIprltrnero orcpovenure aarl:brmlr aKTIlBlr ri [acrlBtr pa3rparr4rrarBar olrexyqrire aag6ir1111 ar{TrzBlr rr
IIACITBI4.

Teryr{,nre n orcpove'lrre aalrrrll[ ce lptr3rraBar (mo npr or 
'Jrri 

par3xor ,n ce B(morrBar B Eer,,ara .,eqan6a
D.JIII 3aryOa 3a nep[oaa,
rucxB rlo orcpoqellll aalrbqlt cIIeaBa ra ce rprBrraBa 3a Bcr,IqKr{ o6naxaeMu BpeMerrE[ pa3nrrut. ocBeA B
cJI),{Ia[Te, (OraTO BE3EItlBa B pe3yjlTaT IIa:
a) flonoxrzrerua petr]"Ta{rur, 3a r{osro aMopra3arlrirra Ee e rrpr.BEara 3a Aaar'qulr rleJru; EnIl
6) nr,peouavannoro nprz3rraBarre rta a(Tllrja rlJlt rrac[Ba qpri cAerro, Korro:
l) Ile upeAcraBrrBa 6[snec Kou6tnaqar; u

ll"T_y 
.,:fyl rra r3BlptrrBarre rra clen(ara qe Brt4re r .rro B6pxy cqe oBo,4nara, rrlrro B6pxy AaulqrraraIlellanoa { 3arvoa I
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NPOBI{3III4

rlpoou:mre ca 
''acn'Br 

o Hecuryp'o [posB.[e'I4e BbB BpeMero u r cyMa. I]poBrnranra ce 
''prcHaBa 

caMo
TOraB4 (OraTO:

a) ,{pyNecreoro {Ma c6rqecrB}tsatqo 3aAbDkerrEe ([paBIIo r.rrt roucrpyrrr.reuo), IIo]IyqeIIo B pe3ynrar Ea
rtruaao cl6urre;
6) urr.ra eepo.rr:uocr (T.e. lo-Beporrrro e Aa ce cJryqE, orKo. {oro aa qe ce cryq{) olpeaereE r-r3xoa{tr{ rroroK,
clAlpxarq lrKorloMqqecr<tr tror3r-r, Aa 6t,Ae Eeo6xogn,r sa nonparaue rra 3aAb]rxenrrero; tr
B) Moxe Ia 66a€ Fa[paBeua rraAoi(Aua oqen(a rra c]Mara Ha 3a4lJrxeurero;
cyuara, norro ce [p{3rra,a Karo nponrcrzx, rpn6ea ga 66re E3.flcne'a Ea 6a3a Eai-saaexr'ara o,Ie'(a Ha
parxo4are, ueo6xo4rzvu 3a ypexlaHe rra ceraurrro 3aAtJrxerrll€ K6M qararafia6u:mfica.
IIp[ oqeHqBaEero Ea rrpoBlr3r-Ir or flpyNecreoro ce rl3llcl<Ba Aa ce B3eMar qpelBrzA ptrcKoBere u
rrec[rypEocrra' aa ce a{cKolrrtrpar rrpoBri3rllre, roraro elferurr or BpeM€Bara crofiuocr na napzre e
c6rqecrtselr, (aro ce lr3rloiBBa a[c(oEToBara EopMa (Iljln EopMn) [pear.r ooraraEe c &arrbrlr-rj Korro orpa3rBa
(orpa3sBarJ Terylqllre rla3aplr'l oqeEKIr Ila BpeMeBara croiiEocr rla rrapvre Ii oEe3u c[equlfavurz sa nacrznzre
prrc(oBe, Koriro IIe ca 6urII orpa3errtr B Hafi-E44er(AEara oqell(a ua pa3xoA[Te (npu z:no:rsnanero ua
a{cKaHT, yBeJlli.IeHIrero Ira [poBu3t Ilre, a5lD(arqo ce qa BpeMeBI_t t Sarrop, ce trpIBIraBa r(aro pa3xoA 3a

"'rllxsli), aa ce B3eMar rrpe4Br! 6rger4r cr'6rlTr.ra, (aro rrpoMerrE B 3a(oEoaalclorBoro EJIll TexHo.[of4qEE
rrpoM€rrn, Koraro raMa aocrarBlrHo o6e(TneHll o6crorre.[crB4 qe raro|Ba rrpoMerli u{e EacrSrrrr; { ,qa Ile ce
orqliTar lleqar6ll or oqar{BllEo ocBo6oxraBaHe or qpeaocraBfllero Ha amr48rt) AOpr4 KOrarO OqaKBallIOTo
ocao6oxgaoaue e ucuo cB6p3aqo c6c c66l4Trrero, or Koqro qpo[3Tr+ra [poBu3{fla.
flpoBri3rraa ce rBlor3Ba caMo 3a rroKpEBarre qa pa3xoAETe, 3a KorITo e cr,3AaAerra nBpBoHaqaJlIIo.
llpoBrz3,lrlre ce [pepa3rrexaar rra BcrKa ama Ea 6anaEca ll [per4qacJrrBar c rlen aa ce orpa3n Hail-ao6para
TeK]aqa oqeqKa, Aro rroBeqe rre cbqecrBJaBa ueo6xo,4uuocr or r3xoAttu rroroqll, cBA6prcuq4
Ill(oEoMnqec(]4 rrojt3rl 3a fioracrBaEero rra 3aA:bJDKer:rrr, rrpoBrBtrparrero ce flpe(parrr. Ipp(ecrBoro He
rrpu3HaBa ycroBlrtiTe aKTrrBa BBB llrzuaucoenre oTqe1!l, T6i l(aTo roBa Moxe Aa IlMa 3a De3y.]rTm
qpI]3F,lBaHeTO Ila AOXOA, KOiTO MOXe HIiI{OIa Aa }Ie 66,4e pear{3r_rpaE.

CBI'P3AI{II JIIIqA

llpe3 orqerErrr rrep[oa ap)rKecrBoro e ocbrqecrBrBairo cae]rlct c6c cB6p3afil{ rrqa" crejrKtrTe ca {3BbpmBa}r[
rro [a3apr r ycnoB[r. IIo cuzcua na garona $npua Kaprerc II A! e cB6p3atro Jn Ie.
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T.IIOIqCIfEH]L'T

7. 1. AbJITOTPAIiHI4 MATEPI4AJ,IHI4 AKTIIBI4

7.2. PA3XOAI4 3A IIPI{AOBIIBAHE IIA AMA

rpaA E]?rac Mara3IrE Meprc"qo
rpaA Berafto T6pIIoBo Mera3rjrru MepKaAo
fpa.4 uoQus Maxa3aH& KyaET]'r,r

7.3. tI HBECTI4IIIOHIIZ I4MOTII
fp. Coorr a[apraMeEr paiioE ,,O6opEqe,,
fp. uoQns
YIII4 I, KB. 504 ff{ - 3oqa Bl7
selperyn4parr rro3er[r]eE uMor J{97 I 0, MecrEocr ,,3a[aAen paioE,,

OEIIIO

rp. Eyprac creA npeoqeq(a

l:_e;1* :*T -. yn lX-5. ri npaBoro Ha crpoex Bhpx) Fer o'vlara3uu I B b,'1, At.Iea pa-speueHrie ja no,lJBaHe H KpbctoBulqe
/rnear'iH, qacrk ot yf[t4 |X_5 i5.lg r<g. u.
Maragan 3

oErr{o

rp. Be:raxo Trpnoao
VIItr4 XXXII, r<a. 1 a
VfItrl XXXIX, rr. la

rp. Bemlro Tr,puoeo
MAfA3tr4H llesrz
MAIA3'IH 1

MAfA3I4H 2
MAfA3ZH Kapneorarc

rp. Co4rt
Mara3rDu 3a rlpoMllrrr!-Iena croru ,,Kyanryf,
MAIA3}TH I
MAIA3TIH 2
MAfA3I4H 3

O6qo uHBecrllrluoHHtr uMorfi

oBr{o

OEIIIO

OEIIIO

oEluo

1 874 nB.
12 251 m.
9 841 ns.

23 996 trp..

225 000 m.

l5l'775 rB.
700 000 nB.
851775 w.

207 915 m.
I 146 085.r8.

72 786 nB.
951 014 lre.

2 3'77 800 rrR.

88 091 .rB.
58 2',16 m.

146 367 m.

654'710 m.
220 481 m.

80 787 nn.
oUJ O) / nB.

I 559 635 ag.

I 852 980 ,rs.
| 704 057 rB.
1 828 160 as.
5 385 197,re.

l0 545 774 B.
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7.4. B3EMAHI4fl

B3eMaur.rr or r<rr{elrTr-r l AocraBr rqtr rra o6qa croiuocr 109 g42 rB.
Hen'rarenlr cyrrr.r or ,,Eayuar<c Elmaprzl,, EOO{
tlelnarerrz clurr or ,"Ayrocrap" EOOI
IjeflnmeulI c)'rrlr or ,,forA C[rri" OOI
fletnareE[ c]a{E or !,Excrpa M,' EOO,{
Eelnar€rrri cyMlt or rraeru ,,CTApC 94,' OO!
He[nareua c14\4x or ,,Kapre(c n" A'{
HeDrareHI4 cla{[ or ,,Maprruem,' OOI
Helnareull c)-r"tli or'Mo66o" EOOI
Hemareur clur or ,,Pag,rena,' OO,4
Hennarern cyrru or ,,3laruo C:rpqe 2002" OO!
Hennarenn cyuu or ,,Ilerpoor-ZM' OO!

BCI{TIKO

IocraBqljqli IIo aBaHcr]

{p1'rrz rrprorcrrz e:reMaHur oT ,,Ilefic,, OOA

IaEbqII 3a Bb3craHoBrBaEe

' IB.
- JTB

12 742 ffi.
8 751 re.

_ .nB.

73 350 nn.
4 000 rn.
8 832 ns.
I 158 rB.
1 009 :rg.

109 842 ns.

- JIB.

12 969 rr,.

' JltB.

I22 8ll B.BCI4IIKO TEKYIqII AITTIBI{:

7.5. IIAPII, IIAJII{TIHOCTI4 I4 EKBI4BAJIEHTII

Ilapr B 6poii
Ilapnvnr-r aam.uocru e 6arxu

OEIIIO

0 :re.
229 952 t:o.
229 952 trr,.

7.6. OCHOBEH KAIII4TAJI
rpe3 {syap[ 2006 r. co0niacKr' rpaAc*u cba Brr[ca rr'pBo'arra]Trro J.BeJrrF.eH,ne nna Karrrrana Ha npyxecrBoroB pa3Mep na 150 000 reBa. Ta(a ocuoBnlt r ranurarr napacua go 650 000 reBa.
Kanuraalr na lpyxecrBoro e BEeceH rcquo uo4 $opuara ra lrapu rHrr BEocruj. AKq1111Te ca 3a[]rca'D ,,p,,
CMI'CEOII}IA CTOEIIOCT I JICB.

CroiIIocr
650 000 :ls.
650 000 nB.

ruM 01.01.2018 r.
(6M 31.12.2018 r.

Ocnoerm arqzonepn rcu 3 I 4enewpa 20 1 g r. :

I{JII4II BACZJIEB BAC]4,'IEB
IIEI,I O I4BAHOB HIIKOJIOB
AI]OCTON JI6qBAPOB ATIOCTOJIOB

oBr{o

Epoi aI{IInIa
650 000 6p.
650 000 6p.

292 500 6pot allol:dtr 45 %
292 500 6por arr4tra 45 %
65 000 6Ba{jrqrra 10 %

l6

650 000 6p. anqrllr r00 %



7.7. TEKytrIr4 3A.qr,JDnEHI4rr

3aA6nxeEr.lrra K.bM (nueETIl ri Aocra8ltrlql] ,qo 1 r. ri e Ha o6qa croiEocr 54 037 
",IB.

,,KoIIOIIpMa" A'a IIo o6cayncaaue u no44p:rxKa Ha lMortr
..r,rJepro r rpo llpola)r(or-I All
.,Kapre(c lI" 44
,,Taurpa AB" OO{
,,BuK B.Tr,pnooo" A{
,,Kupoe-2"OO!

OEIIIO

K6M nepcoqan, ocIlrypI-ITenItI-I flpe,urpLqrlr, t,r A:lEGqrin e Io 1 r.:
3aAbnxeEr-rrra (rM flepcoEan (MCC 1 9)
3al6.[rKeuurra KBM oc ryprlrennrl rpeAlpuarux (MCCI9)
3a4l,:or<eurl rr,u gaxr,xrn {.{C :a eaacrue

oEruo

A6nrocpo.rrr[ 3albnxeHE 863]'1Il3aT Ea O6!Ia Croisocr 365 506 nB., (aTo creaBa:
trIaa 1 roA[Ha:
3aA6nxenrle rlo 3aeM rsu,,Vrrrcpeglrr By:r6airx,, A! 365 506,rs.

Iplrn 3aA6rxeur.1r B63Jrt3ar rra o6rqa cro ituocr ll2 212 ls., r<aro cJreaBa:
fapanqm :ra 4o6po r3rr6Jruer reEa
CMP Mara3 r,,Mep(a1o" rp. Beru<o Tspuooo

oBr]Jo

,{eno:r'rr uo gorooop:a uaev c,,Ilefic,,OOI rp. Co$n*
Ieno3r.rr rlo lo.oBop 3a HaeM c ,,Maprr,rqerr,, OO.{ rp. Bapna
{enoerr uo goroeop aa uaeu :a ,,Mo66o,, EOO!
Aerlo3rdT [o AoroBop :a raeu :a ,,Encrpa M,' EOO!
leno:rr no goroaop :a naeu sa,,foq4 Cr-rrr,, OO,{
Aerro3[T rro loroBop :a uaeu sa ,.llerporz,, OO!
[eno:rr no 4orooop 3a EaeM 3a ,,Crapc 94,, OOA

oEruo

50 456 ns.
- 

'IB.I 219 nB.

2 242 trB,,

120 ne.
83 123 nB.

137 160 
"rB.

247 nB.
7'13 trs.

9 604 tt9.
10 618 rB.

3 000 m.
3 000 rn.

27 053 re.
13 769 rrB.

24 754 nB.
18 000 nB.

17 3 83 ,re.
I 750 r8.

815 ,re

102 277 rB.
-,'lB.

I 800 .re.

5 195 ns.

ll2272 B.

260 050 ns.

Pa3qerII c6c co6crBeruqu (4reageunr)
Claer na ,{rapei<ropure ua ,{pyNecreoro
faparrqau :a ao6po ynpaolelure na ,{pyNecrroro

nplrn ila o6qa crorilrocr

oEruo
oEIIIo BCI,IqKO 3A{b"IIXEHI{9 !O 1r. :
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7.8. PA3XOAII
Pa:xo1n :a nrnuur ycnyna:
Pa3xolr] 3a er. eEeprtlt
Pa3xoA[ 3a BoAa
Pa3xoAr-r 3a oxpaEa
Pa3xoAr-r 3a acaEaBopE
Pa3xoA[ 3a 3acrpaxoBrut
Pa3xoAa sa oAr,rr r-i o6q EaA3op
Pa3xoA 3a flprpolell ra3
Pa3xoAn 3a peMoHTEr-t yo'rrrri
TarcII 3a EOE u KOH
Pa-:xogr :a cuerou:eo:oaue
TaKcIl areEIIEt IIo BrMcBaH[{
Pa3xoAu 3a KlpnepcKn ycrlrtr
Pa3xol'l 3a [a3apEr,r oqell(l,r
Pa3xoAn 3a o6cnyxBar{e Ha Mara3rilrlt
Pa3xoAr-r 3a Horaplra,'rqlr lz ctAe6rrrr rar<clr
Pa:xogu sa ,,I-leurpalell Aello3{rap" A,4
Pa3xoAri 3a raKcri yAocroBepeEru

Aplrr.{ B:bEItrEn ycr}Ttr
O6rqo pa:xo4r sa esrurElr ycnyr[

Pa:xo4r :a {HI4
Pa3xoAr,r 3a TEO
lpyru pa:xo4r

Pa.:xoga sa nepconal:
Pa:xo4u :a aeaarpaxgeuue na Creera ua 4rperroprne
Pasxogrz aa ocurlpoarr

O6qo paaxogr :a nepcona,r

Pa:xogr cerp:anr c o6e3qerKa Ha rluBecr.rlj{lronuri riMorlr

npyru QraHaIIcoBti pa3xoAr.r cB6p3a!r[ c JrrixBu { Ta(cl,I 3a llpeBoltr

OENIO PA3XOAI4 3A,ITEIIIIOCTTA:

1.9. IIPIIXONI
,{pyxecreoro peamlslpa rr€Turi rrpr,rxoArr B pa3Mep na I 397 530 rB. (aro clreaBa:

Orraewvr: 1

Or Qaxryprparu pa:xo4l:
Or 4p1'rrz

OBIIIO: I

OBII{O HETHI{ NPUXOIIT:
OEIIIO IIPI,D(OAI4 OT AEfiIIOCTTA:

142 813 ns.
1 806 :re.

2 577 B.
55:rs.

5 496 IB.
1 540 rB.
4 028 trB.
3 657 r8.
2 052 nB.
2 880 ag.

. JIB.

983 irB.
1 444 B.

50 485 ae.
- JIB.

1 800 rB.
10018.

5 024e
226 690 ns.

34 8l7 rB.
54 816ltB.

0 :rs.

8 400 ns.
7 791 t:le.

15 591 rxB.

24 671 s.

16 656 fls.

373 241 ls-

149 881 nn.
222 848 m.
24 801 a4

397 530 rB.

I 397 530 rB.
1 397 530 rs.
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O6rqo co6creeu ranuraa
Cpegno npererneu 6poi rra o6rlrrroBerrrl:re alolr.tlr
Herna croftttocr ra anruBIzTe ua trKqrf

Ocuoeranr AoxoA ua aKrIElI ce t43-:t tcJj\tsa, (aro ce p,!3Aelu lrerlrxll AoxoAa(ulll B o6parqeEte IIpe3 oTqerEr-tr lleplltoa.

Hersa reqan6a
Cpe4uo npererneu 6poi Ea o6rlrtrolenr.rre aru{_rlr
Ocnoneu goxo4 na arqlrr

fpyNecreoro sopurzpa rrerer{ noroxrreJreu pesy,rrar rrlr 3 l 4eKeMBprr 20 l g r. B pa3Mep na l 024 2g9 ,reBa.

7.10. IIETHA CTOfrHOCT HA ARTI,IBI4TE HA AKIII4-S I4 III,ICT AOXOA IIA A(UN4E

31.12.2018 e.

l0 296 976 rcr,a
650 000 6p.

15.84.[eBa

ua cpeAEo Ilperefnellllr 6poii Ea

31.12.2018 z.

1 024 289 rcna
6s0 000 6p.

1.58 :rena

/{pyxecrBoro r{e pa3rlo.[ara c trHcrpyMeETlr, Koriro 6uxa Morjlri Aa ce r(oHBeprnpar B aKrlr{rr.

7.11. J'II4nBI4IHOCT HA ApyxEcTBOTO

KoeouqueET 3a o6tqa Jrrj(Br4qEocr
Kparr<orparillrz arrr.reu 352 762 rcea.
cluara ua (par(orpaix&Te axraBt4 B(JIIoaIBa crarr.rure ro pasgen B Kparnorpaarri zlKTrrEtri, uaM4,rena c6c
c)'rrfaTa oT rpyla Pa3xoari 3a 66Aeqn llepl'oatr oT utnTuBa rra 6ajr,lllca.

Kparnorpafinn:aglaNesrla 260 051 reca
KoeSzqr]enr:a o6rqa nrirGr-rAnocr - 1,36

Koe$u4lenr :a 6:sp:a flrxBnluocr
Cyirrara or Kpa*ocpoqu[ it*TriBr, \palKocporrt, trrrBecr'qrr r, rrapuqun cpeAcrBa rm z 352 i 62 rreBa,
Kparnorpafiurl :a4urxeurla - 260 051 :reBa
Koe@nqueur 3a 66p3a nlrrar4nocr - 1,36
I paE3aKuEu cBc cBsp3etEli IAqa IIe ca r.r3B6prIIBarM IIptr CIIe{IiaJIHE yCIOBrrS,

3a nepuo4a oreg crcranane ua $lnraucoou, orqer Ao rry6.ltriryBalero

1911O-9""u Morn& aa ce orpa3rr Ha BrprroTo tr qecTHo [peIcra3.{Ee
My rre ca EacTsrr[irlr Ba]IcEl:l c66rrarr
rra roArirtrElrr lpuralcoa orver rru

31.12.2018 t
,{eiuocrra ua

C}CTABUTE"TI:

fJ- CIIE
,,(oHol4Plr4A' AA
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