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»KYAHTYM JUBEJOIIMBHTC” AJICHI]

1. OPTAHM3AIIMSA U JEMHOCT HA JIPYKECTBOTO

" KYAHTYM JIMBEJIOIIMBHTC” AZICULL (,,[lpyxecTBOT0™) € IyOIMYHO AKUWOHEPHO APYIKECTBO CHC
CICHMANHa HHBECTHIHOHHA IIEN 332 CEKIOPHTH3UPaHE Ha HeABWXHMU mMorH. CwrimacHo §1. 1.1 or
JIONBIHATENHATE pPasnopenOM Ha 3aKOHA 3a JPYKeCTBATA ChC CHENUANHA HHBECTHIMOHHA IIEII
»CCKIOPHTH3ALMS” € JIEHHOCT, K KOATO BElIHW mpasa (IpaBo Ha cOBCTBEHOCT U IpaBO HA CTPOEX) BBPXY
HEABMKAMH HMOTH W/ 1paBa BbPXY NApUYHM B3E€MAHMs, BKIIOUHTENHO W OBJCIIM B3eMaHWs, ce
MaTepraIu3uparT B IIEHHYU KHUKA, IIPearany IIyOoIdHo.

HpyxecTBoTo ¢ Brmcano Ha 4 Hoemsp: 2005 T. B perucTEPa Ha THPTOBCKHTE npysxectBa nox Ne 98521, tom
1315, ctp. 47 mo ¢. m. 12307/ 2005 r. mo omuca ra Coduiickn TPafcKu ¢, KaTo AKIMOHEPHO IPYIKECTBO CHC
CIeHallHa WHBECTHIMOHHA IeJ1 U OCHUIECTBABA AEHHOCT B CHOTBETCTBHE C M3WCKBAHMSTA HA 34KOHA 24
ApY’KecTBaTa ChC ClICNHaTHa HHBSCTHIIMOHHA [et U 3aKOHa 3a MyOIMYHOTO TIPEelaraHe Ha [eHHW KHUXKA.
Jpy»KecTBOTO € ¢ M3LAI0 BHECEH KanuTal 650 XL esa, GOpPMHEpPaH OT napuyHd BHOCKH. [Ipes mecen suyapn
2006 r. ¢ pernenne na CoduifcKi rpafCKu I € BOMCBAHO IBPBOHAYATHO yBEJIMUEHHE Ha KamuTama oT 150
XHJIL. JIeBa.

Axuuure Ha J[py:KecTBOTO ¢a OGHKHOBEHH, OE3HATMTHH TOUMEHHH AKIHH C IIpaBO Ha IJjlac, ¢ HOMHHAIHA
CTOMHOCT | 1IeB Beska eHA.

Hpyxecrsoto e manensupano ot Komucusra 3a dunancos Hamsop ¢ Pemenne No 736 — JCHIT ot 30 HoeMBpH
2005 r.

Anipec Ha ynpapierHne Ha J[pyxKecTBOTO Gellle CMEHEH CEINIACHO PEIeHre Ha aKIHOHEpHTE HA PenoBHO 0010
cpOpanme u ceriacHo pemenue Ne 3 ga CI'C ot 18.08.2007 r. ¢:

rp. Codus

paiio ,,JIozenen”

KB. ,.Buroma”

yi. ,,Koncrantun [letkanos” Ne 4

O6cnyxBammo npyxectso Ha ,, KYAHTYM JIVMBEJIOIIMBHTC” AJICULL e »Koudupma” AJl, rp. Codus.

C pemenne Ne 1003 — JICUI] sa Kommcnsita 3a ¢punancos naxsop ot 19.11.2014 . e omobpero pemenne 32
cMsHa Ha Oadkata memosutap. bamka nemosmrap Ha JpyxecTBoTo cuwrtamo or 19.11.2014 r. e »Cocuere
Kenepan Excpec6ank” AJl, rp. Bapna.

Jpy*&ecTBOTO & OCBOGOICHO OT ObIarane ¢ KOPIIOPATHBEH NAHBK H PasIpesesns IWBHIEHTH B pasMep Ha
MHEAMYM 90 mponerTa OT meyanbara 3a UHAHCOBATA [OJHHA.

OUHAHCOBHU OTYETH KbM 31 JEKEMBPH 2018 r.
PpHAHCOBHTE OTYETH €A H3TOTBEHH B CHOTBeTcTBHe ¢ MeKIyHAPOJHWTE CTAHZAPTH 3a (HHAHCOBA
OTYEeTHOCT.



6. CHETOBOJTHA ITOJIATUKA

HpyxecTBoTO U3roTBS QHHAHCOBUTE OTYETH B CHOTBETCTBHE ¢ U3UCKBAHMSTA MexyHapoHUTE CTAHAPTH 33
(pUHAHCOBA OTUETHOCT, Pa3paboTEHH U ny6sukyBanu ot KomMuTeTa o MexIyHapoIHu CUeTOBOIHE CTaHAAPTH.

DuHAHCOBUTE OTYETH CE H3TOTBAT Ha TIPHHITAIA HA AEHCTRAIOTO IpeNIpUaTHE,

OHHAHCOBATE OTYETH Ca B CBOTBETCTBME C BCHUKH W3MCKBAHUS HA BCEKH NPUIOKHM MEeXKIyHAPOIEH
CHCTOBOMICH CTAHIAPT U pasicHeHuaTa Ha Ilocrosnuns KoMuTeT 3a passcHeHus. OUHAHCOBATE OTIETH ABAT
HH(OPMAITHS, KOSTO ¢ HeoOXOMUMAa 33 B3EMAHETO Ha peIICHUE OT MOTpeOHTENnTe Ha GUHAHCOBUTE OTYETH U
HATOHKIHA B TOBA, ¥€ T€ NPENCTABAT JOCTOBEPHO Pe3yITaTUTE H GUHAHCOBOTO CHCTOSHHE HA NPEAPHITHETO,
OTpassiBaT MKOHOMHHECKaTa CHUHOCT Ha CHOMTHS W ONEpaluu, a He NPOCTO TSXHATA IpABHA dopma, ca
HEYTPAlHH, KOCTO 03HAYaBa, 4e Ca GE3NMPUCTPACTHH, Ca NMPEINA3IuBH U CA TBIHH BbB BCHUKH ChINCCTBEHH
ACTICKTH.

CueToBonHATA TONMUTHKA Ha J[PyKECTBOTO MpeACTABIIBA CeUHIHATEe TIPHHIMIY, 0a3d, KOHBEHIIHH,
TpaBiiia i NPaKTAKH, IPUCTH OT NPEAIPUATHETO DK U3TOTBIHETO M [PE/ICTABSHETO HA (PUHAHCOBHTE OTUCTH.

ITAPYU U IIAPUYHU EKBUBAJIEHTH

IMaprynuTe exBuBaNenTH Ha JIpy)XecTBOTO ca napHyHH CpencTea B kaca M 0aHKoBH cmeTky. OTyeTHATA BalyTa
Ha JIpy:xecTBoTO € Bhirapcku ne. OtueTre Ha JIpyxecTBOTO ca H3roTBEHH B BhiIrapcku siesa.

CAEJIKH B UYKJIECTPAHHA BAJIVTA

Crenkure B 4yKIeCTpaHHa BAIyTa CE OTYUTAT IO BTYTHHTE KYpPCOBE B ICHS Ha caenkata (Guxcuur Ha BHEB 3a
CBOTBETHATa BalyTa). Ilomoxkurennure n orpunarensy kypcosn Pa3IHKU C¢ OTYMTAT B OTYETA 3a JOXOIUTE.
Ouxcupal Kype Ha ObITapCcKu JIEB KBM €BPOTO € B CHOTHOMIECHHE 1 espo = 1.95583 ns,

IMPUXO/IU U PA3XOIHU

[IpuxoA®T ce mpH3HABA CaMO KOTATO € BH3MOIKHO NPEANPUATAETO J1a IMa HKOHOMHYECKH IIOI3H, CBBP3aHH ChC
cIenKara.

[IpuxombT ce OLEHSBA IO CIIPABEUIMBATA CTOMHOCT HA IIOITYYEHOTO MK IOTEIKAIIO0 HA ITONYYaBaHe IIIAIaHe
UM Bb3Me3IsiBaHe. Tol ce oueHsBa MO chmpaBelIHBATA CTOMHOCT Ha IOOJIyI€HOTO HIM IIOMIEKAI0 HA
NoyvaBaHe Bh3ME3IABAHE, KaTO CE& OTYMTA CyMaTa OT BCHUKH THPTOBCKH OTCTBIKHA W KOJIMYECTBEHN paboTH,
HanpaseHd oT Jpyxecreoro. Koraro ¢Toxu mimm YCIYTH C€ PasMEHAT CPEIly CTOKHM MM YCIYTH ChC CXOIEH
XapakTep U CTOMHOCT, PasMAHATa He Ce pasIIIeiKaa KaTo CAENKA, KOSTO Ch3/IaBa IPUXO.

IIpuxoxsT OT npogaxGaTa Ha CTOKH Ce TIPHU3HABA, KOIATO ca OHJIA U3IIBIHCHE BCHIKY CIIE/IBAINN YCIIOBHSL:

a) IPEANPHATHETO € NMPEXBBLPIMIO Ha KylyBava 3HATUTETHATE PUCKOBE W IOJI3H OT COOCTBEHOCTTA BLPXY
CTOKHTE,

0) npenmpuATHETO HE 3ama3Ba MPOIBIKABAIIO ydacTHe B YIPaBICHHETO HA CTOKHTE, HOKOJKOTO TO
OOHKHOBEHO C& CBBP3Ba ChC COOCTBEHOCTTA, HATO e(EeKTHBEH KOHTPOI Hal IPOIABAHUTE CTOKH;

B) CyMara Ha IIPHX0/Ia MOKE HaJIGKITHO Aa Oble OIICHEHA;

I') BEPOATHO € HKOHOMUYECKHUTE TIOJI3H, CBBP3aHHU CHC CENKATA, 1a CE MONYYAT OT NPEAIPUSTHETO H



/) HAIPaBEHUTE PasXO/M WM TE3H, KOUTO IIe OBJAT HANPABEHH BHB BPB3Ka ChHC CAeTKaTa, MOTaT HaIeXkIHo fa
OBIaT OllEHEHN.

Koraro pesyntarsT oT efHa cienka 3a IpeloCTaBsAHe HA YCIYTW MOXKE 14 Ce OICHH HAIeXIHO, IPHXOIBT,
CBBP3aH CBC CHenKara, TPSIOBA Jia ce MPHU3HABA B 3aBHCHMOCT OT ©Tama Ha 38BBPIICHOCT HA CIEJIKATA KBM
Jartara Ha Oananca. Pesynrarst ot enma CHEIKa MOXE Jla C€ OIEHU HAMIeXKIHO, KOTaTo Ca M3IBIHEHH BCHYKH
CIIEABAIIY YCIOBHS:

a) cymara Ha IIPHX0/ia MOXe J1a 6be HAJEHKTHO OI[CHEHA |

0) BEPOSATHO NMPENpPHATHETO e HMa HKOHOMHHYECKH TIOJI3H, CBEP3aHU ChC CAETKATA;

B) €TabT HA 3aBBPINCHOCT HA CAENKATA KEM Jararta Ha OallaHca MOJKE HaJEKIHO 14 ce OIIEHH; U

I') pa3sXoZuTe, HAMPABEHHU 110 CACIKATa, KaKTO M PasXOAHUTE 3a 3aBBPIIBAHE HA CHEIKATA MOKE HameXa(Ho 1a
OBJIAaT OIlEHEHH.

Pasxonute ce Haumcngsar 1P CIAa3BaHE HA IMPUHIIKANA HA CHIOCTABHMOCT C PEaNM3upaHns IPUXOL TI0
IPUHIAIA HA TEKYLIOTO HadnCIIenne. JMBUaenTHTe ce IPU3HABAT, KOTATO C& YCTAHOBH MPABOTO HA aKIMoHepa
Aa TIomyHuH nnamanero. llonmyyeHuTe AMBHOEHTH, ¢ M3KIIOUEHHE HA TE3H OT MHBECTHLHH B aCOIMHPAHU
APYKCCTBA, CC IPU3HABAT B MOMEHTA Ha PaspenelIeHAETO UM,

ITpuxony u pasxoau 3a TUXBH CE OTIUTAT IIpH CTIa3BaHe Ha NPUHIMIIA 3a TEKYINOTO HAYHCICHNE.

AbJTOTPAVMHN MATEPHAJIHA A HEMATEPUAJIHUA AKTUBHA
Hmoru, Mamimay, copbixenus n obopyasane

WMOTH, MallluHK, CHOPHIKEHUS U obopyaBane ca MATEPHATHE AKTHBH, KOUTO'

a) C€ IbPIKAT OT HPEeANPHATHETO, 32 1A ¢e WM3MON3BAT 3a IIPOM3BOACTBOTO WM JIOCTABKATA HA CTOKM HITH
YCIIYTH, 38 OTABAHE IIOJ| HAEM Ha APYTH NAIA WK 38 aIMUHICTPATHBHY e,

0) ce ouaxBa ja GBIAT HIMOM3BAT IIPE3 IIOBEYE OT CUH HEPHOL.

JIpyecTBOTO NpHu3HaBa 3a aKTHB BCEKH OTIENCH HMOT, MalllWHa, ChOPBIKEHHE UM 000Dy IBaHe, KOTATO:

@) © BEPOATHO TIPEAIPHUITHETO Ja [IOLYIH B Obaerlie HIKOHOMIYECKH TION3H, CBLP3AHH C aKTHBA; H

0) cebecTolfHOCTTA Ha aKTHBA 32 HIPEAPHATHETO MOXKE HALESKTHO a OBJe OlleHeHa.

Mmotute, MaImmiHuTE, CHOPHIKEHUATA 1 000pyIBAHETO Ce OLEHSBAT MBPBOHAYATHO 110 CeOECTORHOCT.
CebectoifHOCTTa Ha enmH HMOT, MallliHa, CBOPHKEHHE MU OOOpYABAHE BKIIOUBA NOKYIIHaTa I[eHa,
BRIIOUNTE/HO MUTATa M HEBB3CTAHOBUMHTE NAHBIH BBPXY TOKYIKATA, KAKTO W BCHYKY IPEKH pazxodd 3a
IIPUBCKIAHETO Ha aKTHBA B pabOTHO CHCTOSHHUE 3a NPEABHICHATA My ynortpeba.

IIpexn pasxomw ca:

a) Pa3sxo[ly 3a MOArOTOBKATA HA 06EKTA;

0) pa3xoau 3a IBPBOHAYATHA MOCTARKA W obpaboTtxka;

B) Pa3X0[H 32 MOHTAXK;

r) mpodecHoHaTHY XOHOpPapH, HalPUMEp Ha ApXUTEKTH U HEKEHEPH;

IlocnesBaliio onieHsBaNe Ha 3eMH M CTpajy ce U3BBPINBA N0 JOIIYCTUMUS allTEPHATUBEH MOIXOI.

3eMH U Crpajii OTIHTAT 110 MPEOLeHeHa CTOHHOCT, KOSTO € CIPaBeJIMBaTa CTOMHOCT Ha aKTHBA KbM JaraTta Ha
IIPEOLEHKaTa O3 BCHYKH IOCNEABATE HATPYIAHH aMOPTHU3ALHH, KAKTO U MOCICABANNTE HATPYNAHH 3aryGH oT
obesnenka. CrpaBemimBa CTOWHOCT e CyMara, 3a KOATO €IMH aKTHB MOXKe Ja 6bIe pasMeHeH mexy
MH(OPMUPAHH 1 JKENACIIH CTPAHY B NIPSKA CETKA DOMEKIY UM,

Korato GanaHcoBaTa cyma Ha eIWH aKTHB ce yBeIlMuapa WIH Hamall{Ba B peE3yNTaT Ha MPEOLEHKA,
YBEJIMICHHUETO PECTICKTUBHO HAMAICHUETO Ce OTHUTA B Pa3lielia 38 COOCTBEHMS KAHTAT B CTATHSTA "Peseps or
IIPEOLICHKH ", YBETHIEHHETO OT MPEOICHKA Ce [IpH3HaBa 3@ IIPUXOJ TOKOJKOTO CHOTBETCTBA HA HAMAICHUE OT
IIPEOLCHKA Ha CBIMS aKTUB, KOSTO NIPE/IH TOBA € IPU3HATO 38 PasXO.l.



PesepBa OT MPEOLCHKH, BKIIOYEH B COOCTBEHWS KAIMTAN, CE MPEXBBPIS JMPEKTHO KBM HepasIpenenenara
neyanta Ipy nponaxta, GpakyBaHe HIH H3BaXIAHE OT YIOTpeOa Ha IPEONEHEHH 3MH 1 crpaiu.
IocnesBammoTo oneHsBane Ha MANIMHATE, CHOPHKEHUATA H 000PYBAHETO Ce W3BBPIIBA 10 NPEIOPLUUTETHHIL
noxxon. Clex IbPBOHAYANHOTO NPH3HABAHE 3a AKTHB BCAKA MAIIMHA, CHOPBKEHHE WK 00OpyIBRaHe ce
OTHYHTAT TIO CEOECTOMHOCTTA HA aKTHBA 0€3 BCHUKY HATPYIaHH AMOPTH3ALMH, KaKTO M HaTPyIaHWUTe 3ary0H oT
obesnenka. HampapeHuTe 0GE3IEHKH ce OTUMTAT KaTo pasxol H Ce€ NpH3HABAaT B OTYETA 33 NPHUXOINTE M
Pa3XOIUTE 3a CHOTBETHUS TIEPHO]L.

3a HauWcleHME Ha aMOPTH3alMs ce W3MOm3Ba JIMHEHHMST merol. Jluneilmata amoprusamms Bomu 1o
OTTHCIABAHCTO HA €[HA TOCTOSHHA CyMa IIpe3 IONME3HHsS JKHBOT HA OTNENHHTE IPYIH AKTHRH. Ilpara Ha
CBIIECTBEHOCT 3a MaTepPHATHUTE NBATOTPalHN akTuRH e 700 IB.

llpu pasmMsHa Ha HMOT, MAWIEHA, CHOPBKEHHE HIHU obopy/BaHe 3a CXOIEH aKTHB, ceBGecTOMHOCTTA Ha
NpUIOOUTHs AKTHB € PaBHA Ha GalaHCOBATA CyMa HA OTIAJCHHS aKTHB U HE Ce OTHHTA HUKaKBa neganba uiu
3aryoa.

3a IMOTH, KOHUTO C€ CTPOST WK pa3paboTRar 3a GBS0 H3ITON3BAHE KATO HMHBECTHIMOHHH UMOTH Ce IIPUIara
MCC 16, mokaro cTpouTeICTBOTO MIM pa3paBOTBAHETO © 3aBBPIICHO, B KOHTO MOMEHT MMOTHTE CTABAT
HHBECTUITHOHHH UMOTH.

JbaroTpaiiuy HemMaTepUAJHH AKTHBH,

HAbiaroTpaliHuTe HeMaTEPHAIHU aKTHBH Ce OLECHSIBAT I'BPBOHAYAIIHO 10 cebecToRHOCT.

CebecTofiHOCTTa HA ©OWH MMOT, MAIIWHA, CHOPBKEHHE WM 000OpylBaHe BKIIOYBA IOKYIHATA I[EHA,
BIUIIOTHUTENHO MHUTaTa ¥ HEBB3CTAHOBUMUTE NAHBIU BBPXY IIOKYIKATA, KAKTO M BCHUKM IIPEKH pasxolu 3a
IPUBEKAAHETO Ha AKTHBA B PAOOTHO CHCTOSHYE 32 IPEBHAEHATA MY ynorpeba.

Ilocnensamoro omeHsBare ce U3BHPIIBA IO IPEIOPHIUTENHES T0AX0A. Cliell MbPBOHAYAIHOTO NIPH3HABAHE 32
AKTHB BCCKH IBITOTpacH HEMATEpHANICH aKTHUB Ce OTYHTA 110 ¢e0eCcTOMHOCTTA Ha aKTHRA 663 BCHIKM HaTpyIIaHu
aMOpPTHU3alliH, KakTO W HATPyNaHUTe 3aryOu oT obe3neHka. HanpaBeHuTe 06e3ICHKH ¢ OTUUTAT KaTo pasxon u
CC IPHU3HABAT B 0TYCTA 32 NPUXOAMTE U PasXOUTe 34 ChOTBETHUS IEPHOI.

3a HauduCIeHHE HA aMOpTH3alksl ce H3moi3Ba JlmHelHWar meron. JIumehnara aMOPTH3alUHUsA BOJH 10
OTYHCIIABAHETO Ha €lIHA MOCTOSHHA CyMa IPe3 MONEe3HHA XKUBOT Ha OTAETHUTE IPYIIH aKTHBH.

IIpara Ha CBIIECTBEHOCT 32 MATEPHAIHUTE AwjaroTpaiiny aktasu ¢ 700 iB.

AJOI'OBOP 3A CTPOUTEJICTBO

JloroBOp 3a CTPOMTENCTBO € JOrOBOpP, B KOHTO € JOTOBOPEHO KOHKDPETHO CTPOHUTENICTBO HA AKTHB WM HAa
CBBKYIIHOCT OT aKTHBH, KOMTO €4 B TSICHA B3aWMHA BPB3Ka WM B3aHMHA 3aBHCHMOCT 10 OTHOLICHHE HA TEXHUS
TIPOEKT, TEXHOMOTUsL ¥ (YHKIHS, KpaiHa [N Wi IpefHa3HaTeHHAE.

IIpuxonuTe U PA3XOMUTE CE TPU3HABAT IPE3 OTHACSHE KbM eTall Ha 3aBBPIIBAHE HA JOTOBOPA.

ITpuxomuTe 10 K0TOBOPA CHOTBETCTBAT PA3XOHTE IO JOTOBOPA, HalpaBeHH Ha €Talla Ha 3aBBPIIBAHETO, KOETO
BOJM 10 OTpa3sgBaHEe Ha IPHXOIH, PA3X0H U neyanda, KOUTO MOI4T 12 Ce OTHecaT KbM YacTTa OT 3aBbpLICHATA
paborTa.

AKO pE3yNTATHT 110 JOTOBOPA 3& CTPOUTEIICTBO MOXKE J1a ObIe OPENBUACH HANCIKIHO, IPUXOANTE W PA3XOIHTE,
CBBP3aHH C I0TOBOpA 3a CTPOUTENHATA NEHHOCT, crenBa a ObjaT IPU3HATH 38 IIPUXOTN H Pa3XO/M CHOTBETHO
pes CHIOCTABAHE HA €Talld Ha H3IbIHCHHE HA JOTOBOPHATA AEHHOCT CIPSAMO JAaTata Ha IPUKIIOYBAHETO HA
Gararca. OyakBaHUTE 3aTyOH 10 JOTOBOPA 3a CTPOUTE/HATA AeHHOCT He3a0aBHO ce NpU3HAaBaT KaTo pasxol.



HHBECTHIIMOHHU UMOTH

JIpy’KECTBOTO OTYATA HHBECTHIIMOHHH HMOTH KATO UMOT (36MSI FIIH Crpaja, HIM 49acT OT Crpaja, WM | JBeTe),
TI0-CKOPO 34 [OJy4aBaHe Ha NPUXO/M OT HAaCMH MK 38 YBEIMIaBaHe CTONHOCTTA Ha KANNTANA, WK U 32 JIBETE,
OTKOIIKOTO 3a:

a) WSION3BaHE NPH TIPOM3BOACTBOTO I JOCTABKATA HA CTOKH HITH YCIYTH WA 32 aIMUHUCTPATHBHA I[E€IIN;
HITHA

6) npoaax6a B paMKKTe Ha 06WYaliHATA CTOMAHCKA NEHHOCT.

HpyXeCcTBOTO OLEHSIBA MHBECTHIMOHHUST UMOT IBPBOHAYAIHO TI0 Heroeara cedecrolinocr. Pazxomurte mo
CHCJIKata CC BKIOYAT B IbpBOHAYaNHaTa OllcHKa. CeOecTOMHOCTTA Ha 3aKyIIeH HHBECTHIMONEH HMOT BKIIFOYRA
Heroeata IOKyIHA [EHa 1 BCSKAKBU Pa3XO[H, KOHTO IIPSKO MOTAT Ja My OBJAT Impunucany. Pasxoure, KOUTO
MOTaT MpPSKO A OBIaT IPUIHCAHH, BKIIOUBAT HAIPUMED IPO(ECHOHATHATE XOHOpapu 3a IPaBHU YCIyIH,
AAHBIH 110 IIPEXBBPIISIHE Ha UMOTA U APYIH PA3XOIH IO CHEIKATA.

CebecToiiHOCTTa HA HHBECTHIUOHEH MMOT, HOCTPOEH [0 CTONAHCKH Ha4uH, € HerosaTa ce0ecTOMHOCT KbM
Aartara, KoraTo CTPOMTENCTBOTO MK PaspaboTBaHeTo € 3arspimeno. Jlo Tasu mata JIpyxecTBoTo npunara MCC
16 VimoTn, Mammnm, chopbixeHns u obopymeade. Ha Tasw 1aTa MMOTBET CTaBa UHBECTHIIMOHEH UMOT H Ce
npunara MCC 40.

Cliex mppBOHAYANHO IPHU3HABAHE WHBECTHIHOHHHAT HMOT CE OICHSBA IO CIIpaBeNIMBa CTOMHOCT M IPOMEHUTE
B CIIPaBE/UTMBATA CTOMHOCT TPAOBA Ce IPW3HABAT B OTHETA 34 JOXOLUTE 34 CHOTBETHHS nepuoa. IIpunara ce
MOJeNla HA CHpaBe/UIMBA CTOMHOCT. CrpaBeIiMBaTa CTOMHOCT HA MHBECTHIHOHEH UMOT € OOGUKHOBEHO
HEroBaTa IasapHa crofiHocT. ChpaBemiuBara CTOMHOCT ce OLEHABA KaTo Hal-BeposATHATA II€HA, KOSTO
HOPMAJIHO MOXE Jia ce MONlyud Ha Tasapa KbM jiaTaTa Ha GanaHca B CHOTBETCTBHE C ONpEHE/CHHETO 3a
CIIpaBe/IiBa CTOMHOCT.

Iocnenpamy pasxonu, CBLP3aHH ¢ MHBECTHIMOHEH MMOT, KOHTO Bede e Gui OpHU3HAT, Ce NIpUOABAT KBM
OanaHcoBata CyMa HA HHBECTHIHOHHHS HMOT, KOTATO € BEPOSTHO, 9¢ JIpyKECTBOTO INe MONyYd ObIermu
HUKOHOMMYECKY M3rOZH, HATBUINABAM IIFPBOHAYATIHO OIEHEHATA HOPMA Ha IPECTARIHE Ha CBIIECTBYBAIHS
MHBECTUIMOHEH MMOT. Beriku Apyru mocnenBamy pasxony TpsOBa ce IPH3HABAT KaTo pasxony B IEPHOJA, B
KOWTO ca NIOHECEHH.

Jpy*xecTBOTO HPexXBBPIL OT WM B HHBECTHLMOHEH HMOT camMo KOTATO HMa OPOMSHA B H3IMION3BAHETO,
IIOKa3aHa 4pes:

a) 3alloYBaHe Ha ION3BAHETO OT COOCTBEHHKA 33 IPEXBBPISHE OT WHBECTHLHMOHEH HMMOT B IIOJI3BAH OT
COOCTBEHHKA HMOT;

6) samouBane Ha pa3spabOTBAaHETO ¢ el Ipomaxba 3a IPEXBBPAAHEC OT HHBECTHLHOHEH WMOT B CTOKOBO-
MaTepHalleH 3arac;

B) Kpall Ha LOJ3BAHETO OT COOCTBEHNUKA 32 NPEXBELPISHE OT ON3BAH OT COOCTBEHHKA HMOT B HHBECTHIMOHEH
HMOT;

I) 3aI09YBaHe Ha ONEPATHBEH JIM3WHT KbM Apyra cTpaHa 3a NPEXBBPJIIHE OT CTOKOBO-MAaTepUalieH 3amac B
WHBECTHIIMOHEH UMOT; HIIH

M) Kpaif Ha CTPOMTEJICTBOTO HIIM paspaGoTBAaHETO 3a NIPEXBEPIHE OT UMOT B IIPOIEC HA M3Tpa)IaHe WU
paspabotBane (o6xBanar or MCC 16 iMOTH, MaITUEY, CHOPHIKEHAS U 000pyBaHe) B HHBECTUIIMOHCH HMOT.
AMOPTH3ALMS HAa HHBECTHIIMOHHUTE UMOTH HE Ce HAYMCIIIBA.

VIHBECTHLMOHHHTE HMOTH Ca OLCHEHH 10 CIIPABEIIUBA CTOWHOCT OT HE3ABHCHM JHICH3UPAH OLEHHTEN Ha
0azaTa Ha JIEHCTBATENHOTO CHCTOSHME M YCIOBHS Ha I1a3apa KBM JATATa Ha ONEHKATA U TIPe/ICTaBIsIBAT Haii-
BeposITHATA TI€HA, KOATO HOPMAITHO MOXKE [1a C¢ MOIYTH IPU IPSKA CIENKa MEXAY JKellaeli U HH(OPMUpAHH
[IpOJIaBatiy M KyITyBaud KbM Tasu jAaraTa. CrnipaBeIMBATA CTOMHOCT HA MHBECTHIMOHHHTE HMOTH Kby 31
nexemBpu 2018 r. e 10 545 774 um.
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PUHAHCOBU HHCTPYMEHTH Y UHBECTHIAN

OHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOKTO IIopaxcaa eHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B €IHO
IPEINPUATHE, TaKa B YHHAHCOB ITACHB UM KAHTAIOR HHCTPYMEHT B JAPYI'O NIPEATIPUITHE.

DUHAHCOB aKTHB € BCEKU aKTUB, KOKTO e:

a) napu;

6) OroBOPHO IPaBO 3a MOTyUaBaHe Ha Tapy UIH JPYT QUHAHCOB AKTHB OT APYTO IPEIIPHsTHE;

B) JIOTOBOPHO IIPABO 3a pasMsHA Ha (DMHAHCOBU WHCTPYMEHTH C IPYro NPENIIPUITAE NIPU MOTEHIUATHO
ONarONpHATHY yCIOBHS;

I) KM Tall0B HHCTPYMEHT Ha APYTO IPEIPHSTHE.

DHUHAHCOB IIACHB € BCEKH IIACHB, KOKTO NPE/ICTARNARA JIOTOBOPHO 3aIBIDKEHHE:

a) 11a ce 1anaT NapHu Ui HIKaKbB GHHAHCOB aKTHB Ha JIPYro IpeaIpHITHE;

0) ma ce pasmenar QuHAHCOBH WHCTpyMeHTH C APYTO TPEANPHATHE NPH [OTEHIMANHO HeGIaroIprsITHI
YCIIOBHA.

KanuTanoB WHCTPyMEHT e Bceku JIOTOBOP, KOHTO OCHTYpsiBA OCTATHYHA CTOMHOCT B AKTHBHTE HA NANCHO
NPEAMPUATHE ClIET TPUCTIAJAHETO HAa BCHUKY HETOBH IIACHUBH.

[lappunyn (GUHAHCOBM aKTHBH M TACHBHU (HApHYaHW 33 KPATKOCT MAPHYHH (DHHAHCOBH HHCTPYMEHTH) ca
(hMHAHCOBU aKTHBH M NACHBH, KOWTO e ObIaT TIOYHEHH MM IIATEHH KaTo GMKCHPAHH WM OIpeleuMu
TTapAYHU CYMH.

DUHAHCOBUTE HHCTPYMEHTH BKIIOYBAT KAKTO IIbPBUYHA MHCTPYMCHTH, KaTO B3eMAaHHS, 3aIBIDKCHHUS U
KallUTalOBH INCHHU KHIWKA, Taka W [EPUBATHBHM MHCTPYMEHTH, KaTo (bHHAHCOBH omyy, (oubper u
(GOPYBPIHH CIENKH, TUXBEHH CAIIOBE 1 BallyTHY CAIIOBE.

CrpaseyuBa CTORHOCT € CyMara, 3a KOATO €/THH aKTHB MOKE 1a OBle pasMeHeH MM e[JMH [IACHB — ypeseH,
MEIKIY 0Ope 0CBeJOMEHH U XKEAEIII CTPAHH B YeCTHA C/IETKA IIOMEXTY HM.

JluxBHTe, AMBHJEHTHTE, 3ary0uTe M HeyanGuTe, CBBP3aHM C JadeH (UHAHCOB MHCTPYMEHT WM KOMIIOHEHT,
KIacH(uIEpan KaTo GEHAHCOB NacHB, TPIOBa 1a ce IPENICTABAT B OTYETA 34 JOXOMA KATO PA3XOX HIIH IPUXO,
Pasnpenenennre cyMu Mexiy HpUTeXATeNIdTe Ha (pUHAHCOB MHCTPYMEHT, KIaCU(DHIMPAH KATO KAIHTAIOB
MHCTPYMEHT, TPsI0Ba Jja Ce NpHCIagHAT OT H3/IaTe/s TUPEKTHO OT KAMUTATIA.

Knacudunupanero #a nameH (uHAHCOB MHCTpyMeHT B Gamamca OLPENeNs Nany JIMXBHTE, TUBHICHTUTE,
3aryOouTe U mevanture, CBBP3AHY ¢ TO3M HHCTPYMEHT, Ie e KTaCH()UIMPAT KaTO pasXojl Wil IPAXON U JATH
1€ C€ OTYETAT B OTUETA 33 JOXOIA.

AMOpTH3UpaHaTa CTOMHOCT Ha (QHHAHCOB AKTHB HITH (PUHAHCOB ITACHB € pasMephT, ¢ KOMTO e GHN OleHeH
(pMHAHCOBUAT AKTHB W/IX [ACUR IIPH HETOBOTO IBPBOHAYAITHO MPH3HABAHE, MUHYC BHOCKHTE OT IMOTacsBaHe Ha
TIIaBHALATA, TUIOC-MUHYC HATPYNIaHaTa aMOPTH3AIHs Ha BCIAKA PA3liiKa MEXIy TO3U IBPBOHAYANEH pa3Mep U
pasMepa Ha MajeX ¥ MHHYC BCSKO OTYMCIIEHHE (JHPEKTHO MM 4Ype3 yIoTpeba Ha KOpEeKTHBHA CMETKa) 3a
o0eslleRKa WM HeCHOUPAeMOCT. JIPyKecTBOTO npujara Merofla Ha e(peKTHBHaTa juxBa. Meron Ha
e()eKTUBHATA JIMXBA € METONBT 3d U3UHCISABAHE HA AMOPTH3alMATA IPE3 U3MON3BAHETO HA €()EKTHBHHS JIMXBEH
NPOLEHT HA QUHAHCOBHA AKTHB WM (DMHAHCOBHUS TIACHB. E¢exTrBen MHXBeH IIPOLEHT € HPOLEHTEHT, KOHTO
TIpaBU TOYCH NMCKAHT Ha OaKBAaHWTE OBACIWM MAPHYHM OTOLY J0 [ATEXa HIH CIEABAIATA JaTa Ha rasapHa
pOMAHA Ha IECHOBHTC YCNOBHA 10 bamaHCOBa cyma Ha (MHAHCOB aKkTHB WIM (HHAHCOB machB. Tosa
M39HCIIEHUE TPAOBa [1a BKIFOYBA BCHYKH Bh3HArPAKIEHNS U TAKCH, TIATEHU HIIH MOJIyYCHH MEXKIY CTPAHHTE B
JIOTOBOpA.

HpyXecTBOTO INpu3HaBa ()HHAHCOBWTE AKTHRH WA (pvHAHCOBHTE TIACHBH B CBOA CUETOBOAEH Oalanc
CAMHCTBEHO KOTAaTO CTAHE CTPaHa o JOTOBOPHUTE YCIOBUS Ha HHCTPYMEHTA.

Hpy*xecTBOTO OTIHCBA JaieH GUHAHCOR AKTHB MW 9ACT OT (HHAHCOB aKTUB ENUHCTBEHO KOTATO TO u3ryom
KOHTPOJI BBPXY NOTOBOPHHTE TpaBa, KOWUTO CHCTAaBIABAT (PMHAHCOBHS AKTHB (WIH YacTTA OT (uHAHCOBH:
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aktuB). [IpyxecTBOTO W3ry6Ba TO3M KOHTPON, &KO peamisupa IIpaBaTa BBPXY HKOHOMHYESCKHUTE IIOI3H,
IIOCOUEHU B IOTOBOPA, CPOKBT HA NPaBaTa H3TeUE MM IIPEANPUATHETO CE OTKANKE OT Te3X IPasa.

IIpn mbpBOHAYANHO TpH3HABaHE Ha (MHAHCOB AKTWB WK (uHAHCOB macuB J[PYXKECTBOTO T'O ONEHSRA IO
ceOECTOMHOCT, KOATO € CIIpaBeIINBaTa CTORHOCT HA [LIATEHOTO (TIpx aKTUB) WM TOJTy4EHOTO (IIpH IIacHB) 34
HCTO HAaCpCIIHO Bb3ME3NABAHE . PasxomuTe mo cuenkarta ce BKIIOUBAT B II'BPBOHAYAIHATA OLECHKA Ha BCHUKH
(DMHAHCOBY aKTUBH HIH TACHBH.

JIU3UHT

JIM3WHIOB [IOrOBOp € CIOpasyMeHHe, 10 CHJIaTa Ha KOeTo TU3HHTOMATEIIAT NpefiaBa Ha JIM3UHTONOIyIaTeNs
CPEIy CAHOKPAaTHO I CEPHS OT MIAIAHAS IPABOTO [ H3MOI3BA AKTHB 34 JOTOBOPEH CPOK.

OUHAHCOB JIM3UHT € JIM3UHTOB I0TOBOP, KOUTO IPEXBBPIIA B 3HAYUTENIHA CTENEH BCHYKH PUCKOBE U M3TONH, OT
COOCTBEHOCTTA BHPXY AKTHB.

Hauano Ha JIM3WHTOBHS NOTOBOp € IO-paHHATA OT JBeTe NaTH — Ha JHU3UHTOBOTO CIIOpasyMeHWE MM Ha
dHT'KUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHSA Ha TM3HHIOBHSA JIOTOBOP.

CpoK Ha JIM3MHTOBHS JOTOBODP € HEOTMEHHMEST Nepuoz, 3a KOMTO JIM3MHIONOIYYATeNsT CE € JOrOBOPHI ¢
JIM3HHTONIATENIS ]a HACME aKTHBA, 386IHO C JOMBIHATENHATE YCIOBUS, CHIIIACHO KOHUTO JTH3HHTOIIOTy YaTEIST
1Ma IpaBo /ia IPOAB/IKY /14 HAEMA aKTHBA, ChC WK 6e3 JOMBIHUTENIHO 3AMIAIIAHE, KATO OT CAMOTO HAYAL0 10
T'OJIAMA CTENCH € CUI'YPHO, W IM3MHI 0NNy YaTeIIsIT e YIPAXKHH TOBA IIPABO.

CripaBenuuBa CTOHHOCT € cymaTa, 3a KOATO JajeH aKTHB MOJKE na Oblie 3aMEHeH MM [afieH TacHB YpeieH
MEXIY HHQOPMHUPAHH ¥ XKEIAEIIH CTPAHH B IPsIKa CENKa IIOMEXKIY HM.

JpyKecTBOTO KiacH(GUIEPa JANCH ITH3UHTOB JOTOBOp KaTo (PMHAHCOB JIM3HMHT, aKO NPEXBEPIL B 3HAYMTEITHA
CTEICH BCHYKH PUCKOBE U M3TOIH OT COOCTBEHOCTTA BBPXY aKTUBA. Jla/leH NM3HHTOB JOTOBOP ce KnacH(pumpa
KaTo CKCIIOATAHOHEH JM3UHI, aKO HE IPEeXBBPJIA B 3HAUUTEIHA CTENEH BCHUKH PHCKOBE U H3LOJH OT
COOCTBEHOCTTA BBPXY AKTHBA.

DUHAHCOBHAT JIM3MHT [IPEAM3BHKBA AMOPTH3AIHOHEH PasXox 3a aMOPTU3UPYEMHUTE aKTHBM, KaKTO B (DHHAHCOB
Pasxoll 3a BCCKH OTYETEH NEPUOJ. AMOPTU3AIMOHHEATA IOJIATHKA 110 OTHOIICHHE HA aMOPTH3UPYEMHUTE HAECTH
aKkTHBH TpsiOBa jga OBje choOpaseHa ¢ Ta3u IO OTHOIICHHE Ha COGCTBEHHTE aMOPTH3UPYEMH AaKTHBH, a
lipu3HaTaTa amMopTH3alMs TpsSOBa Ja ce u3UHMCIM Ha Gasara, ompemeneHa B MCC 16 Wmotn, marmunm,
CHOPBKeHHA 1 0bopyaBane u MCC 38 Hemarepuanuu akTusu.

AKo JIpyXecTBOTO € IM3HHTONATEN Ce NPH3HABAT AKTHBHTE, ABPKAHU IO CHJIATa Ha (OMHAHCOB JIM3HHT, B
banarca u T¥ IPEICTaBs KaTo B3EMaHe, UHATO CyMa € PaBHA Ha HETHATA MHBECTHIIUSI B JIM3UHTOBHSA JOTOBOD.

MATEPHAJIHUA 3ATIACH

Marepuanuure 3anacu 06XBaIaT 3aKyNeHATE 1 NpEIHA3HAYEHHTE 33 POAaK0Oa CTOKH, BKIIFOUYMTENHO CTOKHTE,
3aKYNICHH OT THPrOBIM HA NPEOHO ¥ INpenHAsHAYEHM 3a NPORaX0a, WM 3eMS M APYra coGCTBEHOCT 3a
npozaxba. MarepuannuTe 3anacy o6XBaIIaT CHIO0 TAKA U HAITBIIHO 32BBpIICHaTa IPOAYKIMS WK TIPOLYKIIUS,
KOATO © B NPOLEC Ha MPOMSBOACTBO B NPEANPIATACTO, U BKIIOUBAT M MATCPUATH M 3aIIaCH, IPEIHA3HAYCHH 18
Ce H3II0JI3BAT B IIPOIIeca Ha IIPOU3BOICTBO.

Jlpy>KeCTBOTO OIeHABA MATEPHAIHMTE 3allacH IO TO-HUCKATA OT CeGecTOMHOCTTa W HeTHATa pealnu3yeMa
croiHOCT. CebecTOHHOCTTa Ha MAaTepHANHUTE 3aMAcH IPEACTaBIABA CyMaTa OT BCHYKH Pa3XOmH IO
3aKyIyBaHETO, IpepaboTKaTa, KakTo i APYTH PasXoHd, HAIPABCHH BLB BPB3Ka C JOCTABAHETO UM 10 TAXHOTO
HACTOAIIO MCCTOMONIOXKEHAE U CheToAHke. HeTHaTa peanusyema CTORHOCT € IIpemoaraeMara NPOJaKHA IIeHa
B HOPMAJIHUA XOJ HA CTONIAHCKaTa JEHHOCT MHHYC NPHOTH3HIENHO OLEHEHHTE PasXOmd 3a 3aBbpINBAaHE Ha
TIPOM3BOACTBEHHA LIAK'BJI U TE3U, KOUTO €2 HEOOXOJHMH 3a OCBINECTBABAHE HA IPORAKHATA.
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KoraTo MarepualHu 3amacu ca mpogameHu, 6anlaHcoBaTa CyMa Ha Te3H MaTepHajHu 3allacy Ce NPU3HAaBa KaTo
PasXoJl Ipes NEpHofIa, NPEe3 KOHTO CHOTBETHMAT NPUXOX € OHI IpHU3HAT. Cymara Ha Bcska oOes3renxa Ha
MaTCpUATHATE 3amacy 10 HETHATA UM pean3yeMa CTOMHOCT, KAKTO H BCHUKH 3ary0m oT MaTCPUANIHU 3alacH
ClIc/iBa Ce IIPU3HABAT KaTO PasXolH 3a epHoJa Ha 00e3eHKATA WM Ha Bh3HHKBAHETO Ha sarybure. Cymara Ha
CBEHTYAIIHOTO OOPaTHO BB3CTAHOBIBAHE HA CTOHHOCTTA HA 0De3LeHKaTa Ha MATEPHATTHITE 3aIlacy, BB3HUKHAIA
B PE3YITAT Ha yBEIIMYCHHETO Ha HETHATA PeanmsyeMa CTOHHOCT, ce NpA3HABA KaTO HaMalsBaHe Ha CyMaTa Ha
IPUSHATUTE PA3XOAH 32 MATEPUAIIHY 3aMaCH MPe3 IEPHOE, IPE2 KOUTO BB3CTAHOBABAHETO & BB3HHKHAIIO.

AJAHBIHA BBPXY TOXOJA

CuetoBonHa medanta e HeTHATA Teuanda wim 3aryba 3a mepHoja TpemH HAMAISIBAHETO € C pasxonuTe 3a
TAHBIH,

Ob6naraema nevanta (nansuna 3aryba) e nevambara (3arybara) 3a DEPHOTA, OUPENEeHa B CHOTBETCTBHE C
TIpaBuiIaTa, yCTAHOBEHU OT NAHBYHHTE BIIACTH, 110 CHIIATA HA KOMTO CE HATHCISBAT (BB3CTaHOBSBAT) JAHBITHTE.

Hanbyen pasxon (mpuxon) e obimara CyMa, BKIIIOYCHA B ONPENEIBIHETO HA HETHATAa nevyaiba pumm 3aryba 3a
IEPUOJA BBB BPB3KA ¢ TEKYIUTE U OTCPOUCHUTE NAHBITH.

Texym naHbK € cymMara Ha IBIKAMUTE (BB3CTAaHOBHMUTE) NAHBIH BHPXY LOXOMA BB BPb3Ka C JaHBYHATA
neyanba (3aryba) 3a nmepuona.

[TacuBy 1O OTCPOYEHH AHBIM Ca CYMHTE HA IbIKAMATE AQHBIN BBPXY HOXOHa 3a OBJNEINM NEPHOAH BHB
BPB3Ka C 00IIaraeMuTe BPEMEHHH PA3IIHKH.

AKTHBH T10 OTCPOYEHH [JAHBIH CA CYMHTE Ha BL3CTAHOBAMUTE AQHBIH BBPXY J0X07a 3a OBACINH MEPUOIH 110
OTHOLIIEHHE Ha:

a) IIPUCIAIAEMATE BPEMEHHH Pa3JIUKH;

0) IpeHOCa HA Hepealn3upaHu JaHbIHH 3aryom; u

B) IPEHOCA HA HEM3MONI3BAHMN JAHBYHH KPEIHTH,

BpeMeHHNTE pasiuKu ca pasiIHKHTe MeXIy GalaHcoBaTa CyMa Ha ¢/IMH aKTUB HJIM TTaCWB M HETOBATA MAHBYHA
ocHoBa. BpemeHHUTE pasnuku 6uBar:

a) obuaraeMu BPCMCHHH Pas/IMKi —BPEMEHHHTE pa3IuKU, B PE3YNITAT Ha KOWTO INE Bb3HUKHAT CYMH, C KOUTO
Lie ce yBeun obmaraemara nedanta (3ary6a) B 6baemm IIEPUOH, Korato OanaHcoBaTa CyMa HA aKTHBA MW
nacuBa 6b21€ Bh3CTAHOBEHA HITH TTOTACEHA; HITH

6) IpHCTIafaemMu BpEMEHHH PaslnKy —BPEMEHHHTE PA3JIMKH, B PE3YJITAT HA KOUTO WIE BE3HUKHAT CYMH, ¢ KOUTO
Aa CC HaMaid NaHbYHaTa Ieyanda (3aryba) 3a GbAeM NEpHOOM, KOTATO GajaHcoBaTa CyMa Ha aKTHBa HIH
nacuBa Ob/le Bb3CTaHOBEHA MU TIOTACEHA.

Janb4HaTa OCHOBA Ha €1IMH aKTHB WA [ACKB IIPE/ICTaBIABa CTONHOCTTA HA TO3M aKTHUB WA IIACUB 32 JAHBYHH
LETH.

JlaHBYHHNTE aKTHBE W IACHBH CE MpPEACTABIT OTAENHO OT OCTAHATHTE AKTHBH U TacuBH B OamaHca Ha
NpeInpusTHeTo. OTCPOUCHUTEe NAHBUHU AKTWBH U TACHBU pasTpaHuyaBaT OT TEKyIIWTEe HAHBYHH AKTHBH U
MACHBH.

Texymmure u OTCpOYEHHTE [AHbBIY Ce IPH3HABAT KATO NPHAXOJ UITH Pa3XoJ M ce BKIIOYBAT B HETHATA Teyanba
uiu 3ary0a 3a nepuona.

IlacuB Mo OTCpOUEHW AAHBIM CIeNBa Na ce IPH3HABA 33 BCHYKH 0OJIaraeMy BPEMEHHH PasIMKH, OCBEH B
CIydauTe, KOTaTo BE3HUKBA B PE3yJITaT Ha:

a) IONIOXKUTETHA PEIY TALIHA, 38 KOATO aMOPTH3AIMATA HE € NpU3HATA 33 JAaHBYHH II€JH; HIIN

0) IBPBOHAYATHOTO IPU3HABAHE HA AKTUBA HITH TIACHBA IIPH CHOENKA, KOSTO:

1) me npescrasnsgBa Gusnec KOMOMHALYS, 1

2) KbM MOMEHTA Ha H3BBDIIBAHE HA CHEIKATA HE BIHSE HUTO BBPXY CYCTOBOIHATA, HUTO BHPXY JAaHBUHATA
neuanba (3aryba).
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IMPOBU3UN

IIpoBu3unTe Ca MACKBA C HECUIYDHO IIPOSBICHHE BHB BPEMETO MMM cyMa. [IpoBmsmsra ce IIpPH3HABA CaMo
TOraBa, Koraro:

a) [lpyXecTBOTO MMa ChINECTBYBAIIO 3aIbiDkeHHE (IIPABHO WM KOHCTPYKTHBHO), IIOIYYEHO B pesynrar Ha
MUHAJIO0 CHOHTHE;

6) uMa BEPOATHOCT (T.€. IIO-BEPOATHO € Ja CE CILydH, OTKOIKOTO 13 HE CE CIIYdH) ONpeelleH H3XOIAII IIOTOK,
ChABPIKAL] UKOHOMUYCCKH IOJI3H, Ja 0b1e HeoOX0quM 3a IOKPUBAHE HA 3ab/DKCHUETO; |

B) MOXe Jia Ob/ie HAIlpaBeHa HalexkJHA OIIEHKA HA CYMATa Ha 3aIbIDKEHHETO;

Cymara, K0sTO ce IPH3HABA KATO NPOBH3MUS, TpAOBA Ja Obe H3UHCIeHa Ha Gasa Hali-HameKIHATA OlleHKa Ha
pasxoiuTe, HeOOXOMMMY 32 yPEeXkKIaHe Ha CETAIIHO 3abIDKEHNE KbM [JaTata Ha GanamHca.

Ilpu oneHsBaHETO HAa MpoBH3UA OT JIPYyXKECTBOTO ce HM3UCKBA 1A CE B3EMAT IIPENBHJ PHCKOBETE W
HECHUTYPHOCTTA, Ja €€ NMCKOHTHPAT IPOBH3WHTE, KOTATO €(PEKTBT OT BpEMEBaTa CTOMHOCT HA MapHTE e
CBIIECTBEH, KaTo CC M3M0I3BA MUCKOHTOBATA HOpMA (WM HOPMH) Npeju obnaraHe ¢ AaHBIM, KOSTO OTpassBa
(oTpa3sBaT) TeKyIIUTE asapHi OIMEHKH Ha BPEMEBATA CTOMHOCT HA TIAPUTE M OHE3W CIIEHH(HYHH 32 MaCHBHTE
PHUCKOBE, KOMTO He ca OWIM OTpaseHM B Half-HAaNe)KAHATA OLEHKA Ha DPasXOguTe (IPH W3MNOM3BAHETO Ha
AMCKAHT, yBCIUICHUCTO Ha IPOBH3HUTE, IBIDKAMIO ce HA BpeMeBUsa (akTop, ce IpH3HaBa KaTo pasxoln 3a
JMXBH), @ CC B3EMAT NPEABHJ OBJEIIN CHOWTHS, KATO NPOMEHH B 3aKOHOATENCTBOTO MM TEXHOIOIHYHH
IPOMEHH, KOTaTO MMa OCTaThYHO OOEKTHBHHE OOCTOATENCTBA, He TAKHBA [POMEHHM I HACTBILIT, W 14 HE Ce
OTYATAT NEYandU OT OYaKBAHO OCBOOOXKIABAHE OT TIPENOCTABIHETO HA AKTHBH, JOPH KOTATO OYAKBAHOTO
0CBOOOXABAHE € TACHO CBBP3aHO ChC CHOUTHETO, OT KOETO IIPOU3THYA IPOBU3HSTA.

IIpoBr3usTa ce N3M0MI3Ba CaMO 32 IOKPHBAHE HA PA3KOMUTE, 32 KOHTO € Ch3AafleHa MbPBOHAYAIHO.

ITpoBu3uuTe Ce MpepasriekAaT Ha BCsKa aTa Ha GalaHca M IIPEH3UNCISBAT C IEN 1a Ce OTPasH Hail-no6pata
TEKylla OIEHKA. AKO IOBEYEe HE CBHIIECTBYBA HEOOXONMMOCT OT WH3XOISINA TOTOLM, ChIBPIKALIHA
MKOHOMHUYCCKU TIOJ3H, 3a IOraciBaHeTO Ha 3aJb/DKCHMS, IPOBH3HPAHETO ce IMpekpard. J[Py»KEeCTBOTO He
TPU3HABA YCIIOBHHTE AKTHBH BBHB (DMHAHCOBHTE OTYETH, ThH KaTO TOBA MOXE Ja WMa 3a pesyiIrar
[PU3HABaHETO Ha XOXOJ, KOMTO MOKe HUKOra fla He ObJie peann3upaH.

CBDBP3AHU JIMITA

[Ipe3 OTYETHIS EPHOA APYIKECTBOTO € OCHIIECTBIBATIO CACIKH ChC CBbp3any Mura. CENKHTE Ca H3BbPIIBAHHA
1o Ta3apHH ycnoBus. [1o cMuchia va 3akoHa ¢upma Kapreke IT AJT e cBLp3aHo JIAIE.
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7. NOACHEHWS]

7.1. ABJITOTPAWHU MATEPUAJTHU AKTHBHU
7.2. PASXO/IM 3A IIPUOBUBAHE HA TMA

rpax byprac marasun Mepkazo

rpan Bemnko TuprOBO Marasunu Mepkano

rpan Codus Marazmau KyaraTym
OBIIIO

7.3. AHBECTULIMOHHU UMOTH

rp. Const anapramenr paiton ,»O00puIme”

rp. Codus

VIIN I, k8. 50a, ITI - 3082 B17

HEYperyTupan mosemiter umot Ne710, MecTHOCT , 3ananen paiion”
OBIIIO

rp. byprac cien npeonenka
uneannn 9acty ot YIIU IX-5, u npasoro ma CTPOEXK BBPXY HETO
Marasus 1 B 611. A cnep Pa3peIeHuE 3a [TOI3BaHEe U KPHCTOBHIIE
Wneanuu gactu ot VIIU [X-5 1538 KB. M.
Maraszun 3

OBIIO

rp. Bemuaxo TepHOBO
VIIN XXXII1, . 1a
YIIN XXXIX, 8. la
OBIIO

rp. Bemako TepHoRO
MAT'A3UH Tleun
MAT'A3WH 1
MAT'A3WH 2
MAT'A3VH Kapnietmakc
OBIIO

rp. Codust
MarasuHH 3a IPOMMUIIICHH CTOKH ,,KyarTym”
MAT'A3HH 1
MAT'A31H 2
MAT'A3HH 3
OBIIIO

00110 HHBECTHIIHOHNT UMOTH

1 874 ng.
12 251 nm.

9 841 mB.
23 996 g,

225 000 s,

151 775 mB.
700 000 B,
851 775 ms.

207 915 xs.

1 146 085 mB.
72 786 1g,
951014 g,
2377 800 1,

88 091 1=.
58 276 1.
146 367 na.

654 710 8.
220 481 nB.
80 787 na.
603 657 .
1 559 635 ng.

1 852 980 ns.
1704 057 ns.
1 828 160 xm.
5385197 um.

10 545 774 ne.



7.4. BSEMAHUWUA

BzemaHua o1 KIIUeHTH 1 AocTaBuHIy Ha 00ma croiinoct 109 842 iz,

Hennarenu cymu ot ,,baymakc Bearapus” EOOJT - JIB.
Hennarenu cymu ot ,,Aytoctap” EOO]] - JIB
Hennarenu cymu ot ,,Ionn Curu” 00J1 12 742 ng.
Hemnarenu cymu ot ,,Excrpa M” EOOn 8 751 nm.
Hennarenu cymu ot maemu ,,CTAPC 94 001 - JIB.
Hernnatena cymu ot ,,Kaprexc I17 AJ] 73 350 nB.
Hennarenu cymu ot ,,Mapranemm” 00J] 4 000 8.
Hennarenu cymu ot ,, Mo660” EOO 8 832 ns.
Hemmareru cymu ot ,,Pasnenn” OO]] 1 158 nB.
Hemmnarenun cymu or ,,3natao Cepre 2002” OO]] 1 009 ns.
Hennatenu cymu ot »lletpoBr-IM” QO] - IIB.
BCHUYKO 109 842 ..
JlocTaBuuiy 1o apa”cu - IIB.
HpyTH TEPrOBCKH B3eMaHus ot , Ileiic” oon 12 969 ns.
JlaHbIN 33 BR3CTAHOBIRAHE - JIB.

BCHUYKO TEKYIIIA AKTUBH: 122 811 .

7.5. IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

ITapu B Gpoit 0 ns,
[laprunn HATMYHOCTY B GaHKH 229 952 nB.
OobI1O 229 952 i,

7.6. OCHOBEH KAIIUTAJI

IIpes smyapu 2006 r. Coduiicku rpajcky ¢bT BIHCa ITEPBOHAYANHO YBEIUUCHAE HA KalMTaIa Ha JIpyKeCTBOTO
B pa3mep Ha 150 000 neBa. Taka OCHOBHHST KamHTaT HapacHa 10 650 000 jeBa.

KamuransT Ha J[pyKecTBOTO € BHECEH H3ISUIO TION (hopmara Ha mapHYHE BHOCKM. AKIHNTE Ca 3aIlHCaHu Ipu
EMHUCHOHHA CTOHHOCT 1 meB.

bpoit aknmu CroiiroCT
kM 01.01.2018 . 650 000 6p. 650 000 5.
keM 31.12.2018 . 650 000 6p. 650 000 ns.
OcHoBHy axmmoneps ksM 31 sexemppu 2018 r.:
WJIA BACUJIEB BACUJIEB 292 500 6pos akuun 45 %
ITEMIO MUBAHOB HUKOJIOB 292 500 6post akuu 45 %
AIIOCTOJI IBYE3APOB AIIOCTOJIOB 65 000 6pos akimu 10 %
OBIIO 650 000 Gp. akuun 100 %
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7.7. TEKYIIH 3AABJIKEHMS

3a/(bJKCHUATA KBM KIIMSHTH | JOCTABYMIIN 10 1 T. 1 € Ha obma croitHocT 54 037 ne.

»Koupupma” AJl o o6enyskBade 1 TOAIPHKKA HA UMOTH 50 456 mB.
»Exepro IIpo mponax6u” AJl - JIIB.
~Kaprexe 1”7 AJ] 1219 ns,
»laarpa AB” OOJT 2 242 ns.
,»BHuK B.TsprOBO” A]] 120 ns.
»Kupos -2 ” 00]1 83 123 gs.
OBIIIO 137 160 as.
K'bM mepconal, OCUryprTenHy IpeIpHsTHS i TaHBYIHE € 10 1 T.:
3apbmxenusTa KbM nepconan (MCC19) 241 ns.
3abIDKEHUSTA KBM OCHTYPHUTEIHE MPEATIPHITHS (MCC19) 773 nB.
3apwpmxenns KeM Haubdnu JIJ1C 3a HacsHe 9 604 nB.
OBIIO 10 618 as.

JBITOCPOYHY 3a1b/IKeHAS BB3IH3AT Ha 061ma cToHHOCT 365 506 JIB., KaTo Clie/IBa:
Han 1 roguna:
3anbKeHueE 110 3aeM KBM ,, YHHKpeAuT Bynbanx” AJl 365 506 ..

Jpyru 3apbmkeHus BB3M3aT Ha o6ma crolinoer 112 272 JIB., KaTO CJIe/IBA:
["apanmnuw 3a 706po H3MLIHEHNE HA

CMP marasun ,,Mepkano™ rp. Bemuxo TsproBo 3 000 8.
OBIIO 3 000 .
Henosur mo norosop 3a Haem ¢ ,,ITetic” OO]] rp. Codus 27 053 .
Jenosut no norosop 3a HaeM ¢ ,,Maprurenu” OO rp. Bapna 13 769 ns.
Jemo3ut o gorosop 3a HaeM 3a ,,Mo0660” EOQ] 24 754 ns.
Jemno3ut 1o fgorosop 3a HaeM 3a ,,Excrpa M” EOQ]] 18 000 1s.
Jenosut no norosop 3a HaeM 3a ,,l'oxn Cute” QO] 17 383 5.
Jeno3ut mo gorosop 3a vaeM 3a , Jletpon™ OOJT 1 750 n.
Hemo3nur no norosop 3a Haem 3a ,,Crapce 94 QO] 815 B
OBIIIO 102 277 ng.
PasdveTtu crne cobcTREHTIIH (muBHAEHTH) -JIB.
Ceger Ha Jlupektopute Ha J[pyxKecTBoTO
I"apaniun sa 1o6po ynpaenenne Ha JIpykecTBOTO 1 800 ae.
Hpyru Ha obma cTofHoCT S 195 aB.
OBIIIO 112 272 ss.
OBIIO BCHYKO 3AABJUKEHUS JO 1r. : 260 050 as.
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7.8. PA3XOIU
Pa3xomu 3a BRHIIHE YCIYIH:

Pasxonu 3a en. eHeprus 142 813 ns.
Pasxonu 3a Boja 1 806 ns.
Pasxonu 3a oxpana 2 517 ns.
Pasxonm 3a acancropu 55 mB.
Pasxonu 3a 3acTpaxoBKn 5 496 1.
Pazxomm 3a oqut u 0611 HaI30p 1 540 ns.
Pasxon 3a puposen raz 4 028 ns.
Pasxonm 3a peMOHTHHM yCnyrH 3 657 nB.
Taxcu 3a BOB u KOH 2 052 nB.
Pazxomm 3a cMeTOH3BO3BANE 2 880 nB.
Takcu areHiys 110 BOMCBAHH - JIB.
Pasxonm 3a KypuepcKku yciyru 983 nB.
Pasxonu 3a mazapuu oneHKH 1 444 ng.
Pasxoju 3a oOcny)XBaHe Ha MarasuHA 50 485 .
Pazxoaum 3a HOTapuanHu U chAeOHU TaKkCH - JIB.
Pasxonu 3a ,,Ilentpanen Jlemosurap” AJl 1 800 ms.
Pasxonw 3a TakcH ymocToBepeHus 100 ms.
JApyry BHIIHU YCIIYTU 5024 aB.
O6110 pa3xo/u 3a BLHIIHK yCIyTH 226 690 as.
Paszxomu 3a JIHU 34 817 as.
Pasxonu 3a TBO 54 816 n=.
Hpyru paszxonu 0 1B.
Pasxonu 3a nepcoman:
Pasxonu 3a Bp3Harpaxienne Ha ChBeTa Ha JUPEKTOPATE 8 400 nB.
Pasxonu 3a ocuryposxu 7191 nB.
O6w1o paszxonu 3a mepcoHan 15 591 qis.
Pasxonm ceup3anu ¢ 00€31eHKa Ha HHBECTHIMOHHH HMOTHU 24 671 as.
Jpyru QpuHaHCOBY pa3sX0M CBBP3AHM C JIMXBH H TAKCH 33 IPEBOIH 16 656 B,
OBIIO PA3XO/IU 3A TEMHOCTTA: 373 241 as.

7.9. IPUXOAHN

HpyKecTBOTO peanus3upa HETHH IIPUXOAH B pasmep Ha 1 397 530 as. kato ciensa;

Ot Haemu: 1 149 881 na.
Or daktypuparu pasxomu: 222 848 1.
Ot npyru 24 801 jB.
OBIIO: 1397 530 as.

ObIIO HETHHU ITPUXO /U 1397 530 as.

OBILO IMPUXOU OT JEMHOCTTA: 1 397 530 Js.



Jpy*ecTBoTo YopMHIpa HETEH OJOKUTENEH PesyITaT KbM 3 1 nexemBpu 2018 r. B pasmep na 1 024 289 nepa.

7.10. HETHA CTOMHOCT HA AKTUBHTE HA AKIVISI ¥ YHCT JOXOJ HA AKIIASI

31.12.2018 .
O01mo cobeTBen KamuTan 10 296 976 nera
CpemHo npeterien 6poit Ha 0GHKHOBEHHTE aKIAH 650 000 6p.
HetHa crofinocT Ha akTHBHTE Ha AKIUS 15.84 neBa

OCHOBHHAT IOXOX Ha AKIHS CE M3UMCIIBA, KATO CE pasziend HETHHA JIOXOJ Ha CPEIHO TpeTerieHns Gpoil Ha
aKIAH B OOpalleHne Ipes OTIYETHHS IepHOLL,

31.12.2018 2.
Hetna nevan6a 1 024 289 nepa
Cpenso npetermen 6poit Ha 0GMKHOBEHHTE AKIUHA 650 000 6p.
OcHOBEH JIOXO0J1 Ha AKITHS 1.58 neBa

/IpYKECTBOTO HE pasTolNara ¢ HHCTPYMEHTH, KOUTO BHXa MOTIIH 14 ce KOHBEPTUPAT B aKIUH.
7.11. JUKBUJTHOCT HA JPYXXECTBOTO

KoeduimenT 3a 061ma nukBungoCT

Kpatkorpaiiau aktuen — 352 762 nega.

Cymara Ha KpaTKOTpallHWTE AKTHBU BKIIOTRA CTATHHATE IO pasapen b Kpatkorpaiiuu axTuBH, HamaleHa che
CyMara OT rpyma Pasxo[u 3a 6bAeIy meprom 0T akTHBA Ha GajaHca.

Kpatkotpatttu 3ansmxenns — 260 051 nepa
Koe¢uupment 3a o61ua muksugmoct — 1,36

KoedunuenT 3a 65p3a mikeumaHOCT

Cymara ot KpaTkocpounu axTusy, KPATKOCPOYHYM MHBECTULIMH M IapHYHU cpeNicTBa umm 352 762 nera.
Kpatkorpaitau 3ambmxenns — 260 051 mera

Koeduuuenr 3a 65p3a muksugnoct — 1,36

Tpan3akimu cbe CBBP3aHM I HE CA M3BLPIIBAHM TIIPH CHOEIHATHH YCIOBHS,

3a mepuosia cex ChCTaBsHe HA (MHAHCOBHS OTYET 10 myOIMKYBAHETO My HE ¢4 HACTBIIMIIM BAXHHE CHOMUTUS
KOMTO OHXa MOITH Jla CE& OTPassT Ha BAPHOTO W HECTHO OPEACTaBIHE HA TOAMINHUSG (MHAHCOB OTYET KHBM
31.12.2018 r.

Heinoctra Ha JIpyxkecTBOTO He %3;1 pa IIPSINOCTaBKHY 3a BAIYTEH, KPEAUTEH K JINXBEH PHCK.

.. o r‘( . ; ; i —d//
CbCTABHUTEJL: BeRa e PBKOBO/JUTE: G S
OEONITP ' = CTAHUCJIAB AHAHUEB

+~KOHOUPMA” AJ[
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