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Al6eHa" A! e uafi-ror.lMara xorenl4epcKa KoMrraHz.f, n Ermapur. ,{pyxecruoro ynpaBJr.rrBa MHo}r(ecrBo
AbIIIepHI{ KoMIraHVrr B I'IHAycrpIrr, noAKpen.rrrqn ocHoBHlas. ryprrcrt4rreoKu 6usHec - TpaHcrropr, MeAr4qr4Ha r,r
6arueororv.s, TypoileparopcKa 4efiuocr, ceJrcKo cro[aHcrBo, crponTeJrcrBo.

Ce4alurqero u aApecbr Ha ynpaBneHue Ha Apyr(ecrBoro e:
c.O6po.rzl1e 9630
n.r. Al6ena, A4uznucrp aruBHa cfpaAa
o6n,,{o6puu
Burrapru

llpe4naelm Ha 4efiuocr Ha "Al6ena" M e lpernaraHe Ha 3aB6prrren Typr4crvr{ecKr4 npoAyKT Ha
Me)KAyHapoAHLrs. kr BbrpelxHz.s [a3ap. llo KoHKperHo, ToBa ce v3pa3.sBa B cJreAHrrre 4efiuocrvr:
xoreJlI4epcrBo; pecropaHTbopcrBo; npo4arr6a Ha croKl4 or BHoc rz MecrHo npoa3BoAcrBo; BbHrrrHo-
TIKoHoMI'Igeclca 4efiuocr; rlpeAocraBtHe ua r.tr$opuallzoHHz, KoMyHanHo -6ttronu, peKJraMHr4, crroprHkr,
aHIIMaIIIIoHHI4, KynTypHvI v npyrl/ BI4AoBe ycxyrI4, cBbp3aHlz c Me)I(4yHapo!.Frafl.I4 BbTpeIneH T)4)r43:bM;
I8rpaxAaHe, pa:pa6ornahe v orAaBaHe rroA HaeM na o6errz; oxpagr.rreJrna 4efiuocr - " crot""TcrBr4e c
4efi crnanloro 3 aKoHo.4areJrcrB o LI cne,4 [oryqaBaHe na neo6xoAr,rMoro pa3pexregq e.

.An6eua"A[ - [pyNecrBoro rraafira [pI4Te)KaBa 14 yrrpaBnflBa AbrrrepHpr KoMrraHr.ru, o6eguueHr{ B
Irkonoruuqecra fpyna "Ar6eHa".
o Or r{x c ocHoBHa 4efiuocr cr,lrlo xoreJrrrepcrBo, pecropaHTbopcrBo rr rypu3bM ca ,,Bx;ara

Jlaryua" EAA, ,,flpurvropcro Kly6" EAA, Xerraycrypzcr A[.
flapalelno c ocHoBHara rypllcrl4rrecr<a 4efiHocr ca pa3Brrrr4 cJreAHr{Te 4eituocrz:t TypoueparopcKa gefiuocr, opraHrr3r{paHe Ha erccKyp3rru rr Mepo[pt4 flTkrtr, KoHrpeceH Typrr3r,M,
TpaHcrloprHa geftnocr I{ orAaBaHe Ha anronro6ulfi rroA HaeM, - qpe3 ,,An6eHa Typ,; EA4,
KaKTo r.r trpe3 ,,@[aMr4Hro Typc" EOOA cbc ceAanr4rqe n fepuauzx

o MexAyuapoAeH rr Bbrpe[eH TpaHcrropr qpe3 An6eua Anrorpauc A[
o MeAuIInHcKa r{ 6a.rneonorlrsHa geftnocr - rrpe3,,Me4zquucru I{enr'rp,,Me4zxa Ar6e1a,,,

Cneqzalusvpala Eonnzqa sa Pexa6zrvrra\vfl.,,CEP MeArar<a - An6eua" nOO4 KaKro ra 34panno
yqpexAeHr.re ,,3Y MeAura An6eHa" A,4

o 3eueAe.ntre II llpotr3BoAcrBo Ha ceJlcKocTorraHcKa [poAyKrlus - qpe3 Apy)KecrBo,,Exo Arpo,'A[r CrpoureJrcrBo -,,Exocrpoir" A!.,,,AKTr4B cran,, OO,{
o AnuoAeftnocr r{ JrerrrrqHa 4eiiuocr - qpe3 ,,Wurepcxait', A[,
o llnsecruqulr B rlHcranallnvr 3a npoI43BorcrBo Ha eneKTprzqecKa eHepru.f, or orrraAur\kr vr 6uovaca -

,,llepueryyv Mo6une Ef" AA
. I{usecrv\rrtr n REAL ESTATE -,,Tvxvfl.rrr,,A[o Illnnecrv\Lrftr B yrrpaBJIeHI{e n crorraHrrcBane Ha HeABrrlru4Ma co6crneHocr - .,AnSa Koucylr

2000" EOOA, "Elrraput 29" An, "klgkrc" A.{, "Hotel des Masques" SA Ansep, IJineftrJapnx u
"AxronoJr Pz3opr" EAA- Abx{epHo,4pyr(ecrBo wa,,LIauc,' AI

[rqepnure npeArlputrrlt, crpaHl4Te B Kozro ca perr4crp rrpall tl [porleHTa Ha co6crBeHocr B Te3rI
npenllpujrTlrr ca KaKTo cneABa:



.{rulepnu rpeArrpuflTuq perrcrprrpaHrr B
cTpaHaTa:

Me4uqnncxu rleHrbp Me4axa Al6esa EA,[ - n.r.
Ar6eHa

Cnequalnszp aua 6otnu4a za pexa6unuratrua
Me4zxa An6ena EOOA - x.x. Al6eua
A'r6eua ryp EAI - r.r. Ar6eHa
flpro,ropcrco xny6 EA! - rp.flpunropcro
AnQa xoucynr 2000 EOOA
Bxlara JraryHa EAA - c.Tonona, o6lluna Kanapua
I4Hrepcxaf AA - c. Jlecuoto, ErHu fleluu
LItuc A[,- rp. Bapua
Xeuycrypracr AA - rp, fa6pono
Ar6eua aBrorpaHc A,{ - x.n. Al6eua
Exoarpo A[ - x.x. Al6eua
Brmapw.-29 AA - rp.Co$ux
Erocrpoft A{ - rp.[o6ptrv
Tnxut xtr A,{ -. rp.Ba.rruux
llepneryyrrl Mo6rrre Ef AI - x.r. An6eua

Ilpoqeur Ha rrHBecrrrqftsra
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flpoqeHr na{rrqepnu rpeArprsrrlfl perrrcrprrpaHu B

Xorel Ae Macn A[ - Ansep, Illrefiqapux
Bzszr Erlrapnx EOOA - Pyvruruu
OrauuHro Typc EOO,{ - fepuaHur

qvflr0I|Ha:

{r,rqepnu rpeArrprrfl T ufl H^ {rqepuure Apyr(ecrBa : Ilpoqeur Ha nHBecrr{rl[rrra

Arrun CI4II OOA - AbrrlepHo Apyjr(ecrBo ua Erocrpofi A[
Axronor Pzsopr EA.{- 4rurepr{o ApprecrBo Ha klluc An

30 cenremnpu
2019

67

98.06

314eneunpu2018

67

98.06

[pyNecrno llpullopcno rury6 EA{ e ny6nnuuo, cbrJracHo 3ar<oua sa uy6lravuo flpeAnaraHe Ha ueHHrr KHr{xa rr e Brr4caHo
n Perracrrpa ua ny6ruuuure ApyxecrBa BoAeH or Konucrz.flra no SunaucoB HaA3op.

r. (Dnnancona unsopMarlr{fl KbM Kpafl Ha rpero rpnMeceque Ha 2019 r.

Pe:y.nrar KbM Kpaq Ha rpero rpr{Mecequeya2}lg n

Krru naeceq cerlreMBprl 2019 r. rpI4xoAI{Te or AefiHocrra Ha }IKoHoMr4trecKa rpyra An6eua ca B pa3Mep
Ha rl4 278 xy.r..rs., 3a cr,l{nfl nepnon Ha npeAxoAlara2ol8 r.ca peurvskrpa:rirz n0 866 xr4rr.JrB.
Ce6ecroftnocrra Ha rpoAa)K6I'Ire e B pa3Mep Ha 90 205 xut.nu, npi g0 079 xr{rr.JrB. 3a rpero
rprMeceqve r^a2018 r. , a 6pyruara KoHcoJruIALIpaHa reqanla sa tp..o rpuMeceque na2019 f. e B
pa3Mep Ha24 073 xun.ns.
O6rqzre v arMvIHvtcrparIzBHI'I pzBXoAIz 3a flepuoAa ca B pa3Mep Ha 8 175 xutr.tts. @zHaHcoBr4Te
rprIXoAI4 3a rlepvoAa ca 44 xun. IrB., a $uHanconrare pa3xolz B pa3Mep na | 707xun. JrB.



Orqer ra {zuaucoBoro cbcroflHr.re
Ktru 30'09.2019 r. aKTI4Br4Te Ha LIKoHoMr4qecKa rpyna An6eua Bb3Jrr43ar va 673 164 xutr;1n, B r.rr.
croftnoctra Ha HereKyIrII4Te aKrI{BIr e B pa3Mep wa 632 693 xuil.ns., a Ha reKyrrlvre aoTvrBvr 40 471
XI4JI'JIB' Klu 3 1,12.2018 r. aKTIzBI4re ua fpynara no 6anancona croftnocr ca 6utm 635 603 xzn.ns.

Krna 30.09.2019 r. cyMara Ha KaIrI,IraJIa r{ pe3epBzre e B pa3Mep ua 498 143 xprJr.rrB., B r.q.
HeKoHrponupaqo Yracrve 6 868 xHJr.iIB. Hereryrqure rracrlBrr ca B pa3Mep na I28 059 xr{rr.JrB., a
TeKyrqr4Te rracLrBtr ca B pa3Mep na 46 962 xur.ns.

3a neprzo4a Ha rpero rpvMeceqr4e na 2019
pa3Mep ua 15 626 xun,rs. opeqy neqan6a
IO.IIIZHA.

I.nannure aKqr{oHepr{ na lpynata KbM 30.09.2019 r.

Arcquonepu

Ar6eua Xol4zur A!
VII@ [onepue
3YIIO Alzauu Ernrapur
An6eHa An
Ipyru rcpr{Ar.rqecK v nw\a
@zsuueclo.r ru.rqa
O6ruo

f. fpyna An6eua peanlr3r,rpa KoHcoJrr4Ar4paHa reqan6a B
ot 21 203 xutr.ls. KbM crrr\vs. reprzoA Ha rrpeAxoAHara

ca cJreAHrrTe:

Fpofi aKrlrrrr

2 708 614
257 285
166 180

40 384
513 768
586 895

4 273 726

Arcquonepuo
yuacrue y o/o

63.39%
6.02%
3.89%
0.95%

12.02%

t3.73%
100.000A

rlocne4ulate [poMeHIr n vcraea ua {pyNecrBoro ca BrrncaHn B perr4crbpa Ha T:bproBcKare ApyxscrBa
ua 08 ronn 2011r.
r{neuoeere Ha crsera Ha AI{peKTopI4Te ca npeus6p aHu sa non 5-ro4zrueH MaHAar, Karo pelreHr4ero e
Brrr4caHo n Trproncnrrs.perurarrp ua 05.07.2019 r.
An6ena A[rutta eAHocrerleHHa cl4creMa Ha ynpaBJIerII4e crc Crser Ha ArrpeKTopLrre, ctcrorrq ce or 5
rIJIeHoBe Ki6M Aarara Ha v3rorB-trHe Ha F^acrofln\vlfl orqer, KaKTo cre.4Ba:
Pa4ocner Kpynaoe Fa.qes --llpe4ce4aren na CA
I4sarr Kones Kanznr<on - rlneu r.r 3aM.[peAceAareJr na Cr{
Kpaczrr,rzp Becemruon cranes - gnen uLrsnsr'ureneH Ar{peKTop
Maprura llerpona To4opona - gnen

[uBu Koncymzur EOOA - r{neH rc 05.07.2019 r.
flnaueu fo.res [zuurpon - r{neH m 05,07.2019 r.
flpyNecrnoto uafira ce [peAcraBJItBa v ]arpaBnsRa or Kpacunaup Becenvnon Cranes - llsnrrHrrreJreH

Ar4peKrop.

ily6"rrnr<ynarre Ha 3aBepeHrrre roAnrrrHrr Qunancour orqerrr na ,,A.rr6eH aD AAra 201g r.
fo4zurHnar KoHcoJIZnI4pau SuuaHcoB orqer z,{oxna4a:a 4efiHocrra ua fpylaTa 3a 20lg r., KaKTo tr

MeHr4 ca npeAcraBeHa sa K@H, BOE z O6rqecrneHocrra.
www.investor.bg H Ha crpaHr4rlr{Te Ha Al6ena

II' onncanl{e Ha ocHoBHrrre plrcKoBe rr Hecr{ryp'ocrr{, [peA Korrro e v3rrpaBeH eMrrreqTbr rrpe3
ocraHaJrara qacr or {lrnancoBara foAr{Ha
llpu ocrrqecrBtBaHe Ha cBotra reKytqa, I4HBecrrzrlr{oHHa r4 Qunancona 4efinocr, fpyuara e r43Jro}r(eHa
Ha cJreIHr4Te $ranancoBt4 pr4cKoBe :



' KpeArITeH pI'IcK: Bb3MoxHocr:ra AJrb)rffivK ra He r43frnarrr 3aeM - Ir3rlrJro r4rr4 qacrvrrtrro - hwr ila
He fo I,I3rIJIarIl cBoeBpeMeHHo, rlpeAr{3BrrKsafiKu rro ro3rr Harr[H sary6a sa fpyuara;
' JIUKBI'IAeH pktcK: pl4cK-br fpyuara Aa H.rrMa r4lrLr Aa He e B cbcrorHr4e 4a ya6asn ilapnilH;,[
cpeAcrBa, Koraro ca neo6xo4vIMkr vI nopa1kr roBa Aa cperrlHe rpyAnocrr4 [pv rr3nbnHeHze Ha cBovre
Sznaucoera sag'lr.rr:xenzrfl

' llarapeu pI4cK: pplcKbr orrpeAeneu SranaHcon [HcrpyMeHT Aa rrperbprrr xore6anzs [o
orHolxeH}Ie Ha crIpaBeAIrvIBaTa croftnocr urv Ha 6slerqure napvrr*vr rroTorlu B pe3yJrraT Ha r<one6anns
Ha na3apHLITe rIeHI4. Bcrrquocr fpynara e r43JroxeHa*arpr4 KoMrroHeHTa Ha rra3apHnflpLrct',
- JhaxBeH pr.rcK;

- BuyreH pr,rcK;

- PucK or npoMtrHa B IIeHara na co6crBeHrlr KarrrrraJr.
3a e$errvBHo yrlpaBrleHule Ha re3rr pr{cKoBe, Crnera Ha rvpeKToprrre e o4o6plu cneqrzsrauHz
cTparerl4l4 3a MOHV.4)KM5HT na $zuaHcoBlls pI,IcK, KoI{To ca B cBoTBeTcTBr,re c KoprropaTr4BHrzTe rlenu.
OcHoeuzre HacoKr4 Ha re3u crparerl4u otrpe.4ensr KparKocpoqHr{Te v AbnrocpoqHrdre rJenv v aeitcrnux,
KoI'ITo rpx6na .4a ce [peArlprreMa'I) 3a Ia ce yflpaBn{Bar Sunanconzre przeKoBe, npeA Kor4To e
pr3[paBeHa fpynara.
ocHosuzre HacoKI4 Ha rIoJII4TI4Kara rlo ornorrreHlze Ha Sr,rnaucoBrlTe pzcKoBe ca cJreAHI{Te:
' M[HIzuu3I{paHe Ha JII{xBeHI{ s. pkrcK, BaJryrlkrs. pr{cK r{ rIeHoBu[ pt4 cK 3a BcI4qKkr Br,r,qoBe cAenKrr;
' MarcuuaJrHo I43fIoJI3BaHe Ha ,,ecrecrBeHoro xeAllu4paHe", ttpll Koero B MaKcI4MzuIHa BB3M6)I(Ha
crerleH ce 3anara Ha ecrecrBeHoro nprzxBarrlaHe Ha npoAalr6z, pasxo4kr, AbJrxt4Mrr cyMrr rr BseMaHrrfl,
lpeI43rIkIcneHI'I B CbOTBeTHaTa BaJIyTa, BCJIeACTBI4e Ha KOeTO Ce HaJrafa frpr,rJraraHe Ha cTpaTervvr Ha
xeA)KlrpaHe caMo 3a canl.uta B npeBr,rmenue. Crrqara crparerr{fl ce npvJrara v rro orHorrreHve Ha
JII,rXBeHrr.rr pr{cK;

' BHe4pxeaue Ha AepLIBarI4BI4 IrJIr{ Apyrr{ no4o6nr.r r,rHcrpyMeHTr{ eAuHcrBeuo 3a rleJrrrre Ha
xelxupaHe;
' BcuqKll 4efiuocru rro ylpaBneHlze Ha Sznauconrar prrcK ce oclrrlecrBflBar Lr KoHTponr4par Ha
IIeHTpanHo Hr,rBo;

' Bcuqrz 4efiuocru rro ylpaBneHl{e Ha frzuanconzr prrcK ce ocbrrleorB-r{Bar Ha piByMHa rz
nocJIeAoBareJIHa ocHoBaLrnpv crla3BaHe sasaft-Io5pr4Te [a3apHrr rrpaKTr,rKr4.

fpynala Moxe Aa LIHBecTI{pa B aKur4t4 r4rrv rpyrr4 uoAo6uu r4HcrpyMeHTr4 caMo e cnyuafi, qe e Harprqe
BpeMeHIra AorIbnHI4TeJIHa JII{KBI,IAHocr, Karo 3a Bcl{rrKlr uogo6Hu cAeJrKr{ e neo6xoAaMo pa3perleHrle or
Creera Ha ArrpeKTopure.

llo-4oly ca onucaHa pa3nlzrrH[Te BIrAoBe pr{cKoBe Ha Korrro e rz3JroxreHa fpynara rrpu ocbnrecrBrBaHe
Ha rbpfoBcxzre ft ollepallkll4 KaKTo 14 Bt3rrpr{errrf,T rroIXoA rrpr4 yrrpaBJreHrrero Ha re3r4 pr4cKoBe.

Ba.uyren prrcK

fpynara He e LI3JIoxeHa Ha ctrlecrBeH BanyreH pr,rcK, 3arqoro ocHoBHo neftHzre oleparlurr r4 cAenKr4 ca
AeHoMI4HI'IpaHVB 6urapcr<z ilesauluru eBpo, AoKoJrKoro rrocne,qHoro e c (fzrcr4paH Kypc cnprMo neBa
IIO 3AKOH.

Ileuonu plrcr<

I{eHonara rIoJIIrrIzKa e $yurcqa.a or cJreAHprre $axropz - crpyKTypa Ha pa3xo rvre, rleHr4 Ha KoHKypeHTr4
rr rIoKyrIareJIHa Bb3Mo)KHocr na norpe6vtrelrvne, peryJraropHr4 pelKraMr4. fplmara np:anara rbBKaBa
@upnaeua crparel'l4-l c qe.lr noAAbpxaHe Ha orrrr.rMaJrHo Ht4Bo Ha pa3xoAr.rre, pa3rx[p-sBaHe Ha
HOMeHKJIaTypATa Ha rIpoAyK"ILrre Lr ycnyfr4Te r{ rroAAspxaHe Ha rra3apHz kr KoHKypeHTHr4 rIeHOBrr
paBHr4rrla.

Kpeguren prrcK

Kpe4rlrHuxr pI{cK e ocHoBHo plrcKbr, upz r<ofiro KJrr4eHTr4Te a Apyrr4Te KoHTpareHTV Ha fpynara uxua
ra 6r[ar B c:scrotHl4e navsrrIrarflT LI3rI.sJIo u s o6uqairHo npe.{Br{neHr,rre cpoKoBe AIJDKT{Mr4T9 or rrx
CyMI4 IIO 3aeMlit, TbpTOBCKLI kI (pyflzl B3eMaHVs.



ourosHlare (fuuaHconz aKTHBTI ua fpynara, HoclrreJrrr Ha KpeAr4TeH p,,,cK ca napvqHr{ cpeAcrBa B
6anronz cMerKI4 (rexyqu 4enosrarz), B3eMaHI4s rro [peAocraBeHr4 3aeMrzr, B3eMaHrrr or KJrrre'Trr rr
Apyfr4 KpaTKocpoqHr,r 83 eMaHprs.

3a orpanuuaBaHe Ha KpeAI{THI{f, pI4cK no reKyrull u cpoqHr4 Aerro3r4Tr,r n 6aHru, fpynara e Bb3rrpuena
TIOJII'ITVKa Aa pa3rlpelers' v t4HBecrl'Ipa cno6o.quure cn napvrrHr4 cpeAcrBa B pa3nr.rtrHu SzuaHconar{Hcrr{Tyrl[z n BrlrapHr, c Br.rcoKa penyrarl]r fllr roKa3aH Cra6uturet.
fpynara He rlperocraBt KpeAI4THIT rIeplIoALI Ha KJrr4eHTrrre crr. forsrua qacr or ryp[crrrrrec1rrre yoJryrrr
I'I HaeMI'ITe ce [peArlnalqar. fpyuara lpeAocraB-fl 3aeMu ocHoBHo Ha cBbp3aH 14 rrkrr\a, Karo ce r.r3r,rcKBar
rI cborBerHzre o6esllerreli.vls - 3anilcv Ha 3afIoBeA uluttu ulrorexz Ha HSABVXLTM4T vrMornB 3aBl4cr4Mocror B3avMoorHoIrreHV-[Ta Ha fpynara c nvrlara. B fpynara :arvra 3HarrrrTeJrua KoHrleHTpar\vfl Ha
KpeAI{TeH pI4cK. PtKono4crBoro He oqaKBa zary6u, B cJreAcrBkre Ha Her,r3rrbJrHeHl{e Ha 3aA5,DKe1prflTaHa
cBoI4Te KoHTpareHua. fpynara vM,a I,I3rpaAeHa rloJrr.rrr.rKa, Ko.f,To orpaHr4qaBa pa3Mepa Ha KpenrrrHara
eKcrIo3I'IIIt4{ KbM orAeJIHa SHnaucona I4HcrI{TyIIkIs. MaKcuNaaJr*uta eKcrro3rzr-lvr Ha KpeAr4TeH pucK e
6 anancos ara croft nocr Ha $zuaucoBr{Te aKTkrBV.

BseN'Iauzsra or KnrIeH"Itr ca [peAcraBeHr4 B orrrera sa SuHancoBoro cr,crorHrze B HereH pa3Mep cneA
lp[cnaAaHe Ha HarIhcJIeHr4Te o6esqenxu [o cIMHI4TeJIHI4 z rpyAHocr6npaevtu B3eMaHr.rr. Taxnsa
o6esqenxu ca HarIpaBeHI4 KbAero LI Koraro ca 6utu Hanr4rle 

"i6^rr" ra4eHrzszquparrlr4 sary6u or
Hecr6zpaeMocr cbfJracHo npeArarrreH orrrrr.

Jlurcnragen prrcrc

Jlzxnz4uzsr pI'IcK ce rl3pa3tBa B Herarr{BHara czrryar\prr. fpynara ,4a He 6r4e n ctcro-sH1re AatrocpelqHe 6esycnonno BOI,Ir{KI4 cBorl 3aAbnxeHzs cbrJracHo rexHv-f, naAex. Ts. npoBexra
KOHCepBarI4BHa TIOJIIITI{Ka flo ylpaBneHae Ha JTTTKBI,TIHOCTTa qpe3 Kotro rrocrorHHo [OAA:bp]Ka
orITvMaJIeH JII{KBII,{eH 3arlac [apI4YHu cpeAcrBa u ao6pa cuoco6Hocr na $zuaucvpaHe Ha crorraHcKara
cIa 4efinocr. fpylara reHepl4pa I'I pa3rloJlafa c Aocrarb-rHo co6cr"an" o6oporHpr cpeAcrna. Tenyruo
MaTypVTeTbT 14 cBoeBpeMeHHOTo oc:F,IIIecTBtBaHe Ha nJIalIIaHkI.uTa ce cne1r or $zuaHcoBt4s oTAe[ KaTo
ce rloAA:bpxa exeAHeBna uu(fopvrar\vs, sa HIIJII4qHI4Te ilapulrlzr cpeAcrBa Lr lpeAcro;anJLrre rrnan\a1v1g.
3a cso6oAHI'ITe cpeAcrea ce o6N{tzcJlf, KparKocporrHo rrHBecrr,rpaHe npz uafi-4o6pu Jrr4xBeHr{ paBHr,rua.

Pncrc Ha Jrr{xB eHo-o6nrpr aHrrre rrapllqHlrre rrororlu

Jlzxnenz.sr pucK 3a fpynara Bb3HrIKBa or [oryqeHr4Te Abnrocpor{Hu 3aeMr.r. 3aervrure c rrJrar]arqLr
JII'IXBeHI'I [poIIeHTI'I I43JIarar fpyuara Ha JII4xBeH pr,rcK, cBBp3aH c rBMeHeHr{e Ha 6r,4enlvre ,,apnnqHure
rIorollu. 3aerr'ture c (furcupaul{ JII4xBeHTI nporleHTrr r{3narar fpynara Ha JrrrxBeH p[cK, cBbp3aH c
rore6anz.s npz 6r4eqo orrpereJlflHe Ha crrpaBeAnr{s[ crofiHoclrz. 3a Aa xepKr{p a re3v prrcKoBe,
fpynar:a Iz3rIoJI3Ba AepvBarlzBV 14 rpyrn xe,qxr{parrlr4 rrncrpyMeHTr4 - xeAxrrpaHe Ha napr4rreH rroroK.

flolvrrzrara Ha fpyuara e .4a cKnIorIBa AoroBoprr 3a 3aeM rrplr JrrzxBeH rrporleHT, frzrczpan xru
rrasapEvIft, HarlplrMep EURIBOR, kI eKcrlo3lrr\vIvITe ce cneA-['r peryJltpHo.

HanFIHocu'ITe Iro 6escpovHz AerIo3rITr4 s 6auroez cMerKrr ce oJrr4xBrBar Ha 6asa Ha o(fzqua-ruo
o6sseuure $urcapann JIIzxBeHv HI4Ba or cborBeruar a 6auxa 14 rrpLrxoparre or rflx caHecbrqecrBeH' rro
pa3Mep. Jlzxnenu HI4Ba rlo ro3t4 TI4rI AerIo3I4TrI He ca Ar4peKTrro o6nrpsaun c rra3apHrr JrrrxBeHr,r rrH,qeKcrz
Ho cblqeBpeMeHHo Mofar Aa 6tl'ar eAHocrpaHHo npoMeHeHrz or 6anrcara-rcoHTpareHT B cJre.qcrBrze Ha
npoMeHrlre Ha rla3apa. llopa4r'r roBa re3n Aelo3rzrtl ca rperr4paHr4 Karo $znanconn aKTr.rBr{ c
rrpoMeHJI4 B nrIXBeH rrpoIIeHT.

Prr<ono4crnoro na fpynara reKylqo ya6mogana u aHurkr3krpa HeroBara eKcrro3r.rqzr cnp.f,Mo
rIpoMeHI4Te B JII{XBOHLIT9 paBHI'Iqa. llopa4Iz Hiuluqplero Ha v3BecrHa KoHrIeHTpar\krfl.HaJrrrxBeH przcK ce
cI'IMynI'Ipar pa3rl4qHl.I cIIeHapI4I4 ua pe$unaHcvpa*e, rroAHoB.f,BaHe Ha cbrqecrByBarrlr4 rro3rirlt4r4,
ulnrepHarI4BHo SznaHcl4paHe u xennelpaue. Ha 6asa resrz crleHapr{t4 ce v3MepBa u e$exra B:bpxy
$znaHconu.f, pe3ynrar I'I co6crnenrrs.:ranr4"turflplr [poMrHa Ha rrprxBeHvfl.[porleHT.



Ynpauerrve Ha KarrrrraJroBuq pucK

c yupanneHl4ero rla KarII{TiuIa fpynara rleJrrr Aa cb3AaBa 14 rroAAbpxa B53Mo)r(Hocrr4 Ts Aa rrpoA'n}rfl4
4a QyuxquoHl4pa rcaro AeficrBalrlo rrpeAnpz.srze u ra ocprrypflBa cborBerHara Bb3BpbrrlaeMocr Ha
I4HBecrI4paHI{Te cpeAcrBa Ha co6crneunKa 14 crorraHcKl4 IroJr3I4 Ha Apyrr4Te 3arrHTepecoBaHr.r Jrr{rla Lr
yqacrHrlrlr4 B Her.oBr4r 6zsuec.
fpyuara yrIpaBJL'Ba Karlr4TanoBara cv crByKTypa rr rpaBr4 KopeKrlr4r{ B Her c orJreA Ha rrpoMeHr4Te B
I'IKoHoMI4qecK[Te ycJIoBrIt. 3a no44rpxaHe IZJII{ Koplrrr.rpaHe Ha KarruraJroBara crpyKTypa fpynara
MOXe Aa Kopl'rfl'rpa IrJlarrlaHero Ha AI4BLIAeHTT4 Ha aKrlr4oHep}rre, Bb3BpbrrlaeMocrra Bbpxy KawrraJra Ha
aKqr,roHepr{TevrlrkreMkrcvrflTaHaHOBr{aKIIr,il4.

rII' tr4uQopMarlns 3a Ba?ftHrr cn6urun, HacrbrrrrJrrr ,,per TpfiMeceq,nero H c HarpyrrBaHe or
Harraroro na {unaucoBara roAuHa Ao Kpaq Ha cr'orBerHoro rplrMeceqfie, r,r 3a rflxHoro BJrTflHne
Bbpxy peyJrrarrrre BbB Quuanconnfl orrrer

H.sn4a saxHlt c\6urus,
rroBJrprrrJrz cbIuecTBeHO
fleprzoA.

HACT6IVJII4 NPE3 OTI{ETHLIA TrcPVIOA HA TEKYIIIATA QZUANCOBA |OAI,IHA, KOLITO AA CA
Ha SzuaucoBoro cbcrorHue unz pe3yJrrarvne or 4efiHocrra Ha rpynara B To3rr

IV. Zn$opMaIIIrfl 3a cKJrx)qeHr{Te roJreMrr cAeJrKrr MexAy cBbp3aHrr Jrr{qa

Hsua creJIKI4 Mex(Ay cBbp3aHz :rur\a, cKJIIoqeHr4 npe3 orqerHrar nepaoA Ha reKyrrlara $uuaucona foA1aHa,
KoI'ITo ca rIoBJIrr.[JII4 cr,IrlecrBeHo Ha Qnuanconoro cbcrosHvre urvt pe3yJrrarr4Te or 4efiuocrra Ha rpynara B
TO3V rrepr4oA.
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