MEKITHEH KOHCOJIMIUPAH JOKJIAT 3A
JEMHOCTTA

HA ,,AJJGEHA” AJl

KbM 30 centemspu 2019 TOJIMTHA

CHIIACHO M3UCKBaHHUATA HA 1. 1000, an.4, 1.2 oT 3K




MEJKAUHEH TOKJIAJ 3A TEMHOCTTA
KBbM KOHCOJMINPAH ®UHAHCOB OTYET

CbIIACHO H3MCKBaHHsITa HA WI. 1000, a1.4, 1.2 o STITHIK

Anbena” AJl e Haii-ronsmara XoTenmepcka KOMIIAHWS B boirapus. JIpyectBoTo ynpapiiBa MHOXECTBO

ABIICPHU KOMIIAHWH B UHAYCTPUH, OOAKPCITAIK OCHOBHUA TYPHUCTHYECKH Ousnec - TpaHCnmopT, MEIHUIHA U
68J'[HCOHOFI/I${, TyponepaTopcka ﬂeﬁHOCT, CCJICKO CTOITaHCTBO, CTPOHTEIICTBO.

Cenayminero u ajpechT Ha YIPaBICHHUE Ha JIPYKECTBOTO €:
¢.O6poyurie 9630

K.K. AnbeHa , AIMUHHCTpaTHBHA crpama

061. Ho6puu

brunrapus

lpenmersr Ha nefimocr Ha “Anbema” AJ] ¢ mpemlarane Ha 3aBBPIICH TYPHUCTHYECKH TIPOAYKT Ha
MCKIYHApOAHUS W BBIPEINHMsA masap. l1lo KOHKpETHO, TOBa ce H3pa3sdBa B CICIHATE NEHHOCTH:
XOTEIMEPCTBO; PECTOPAHTBOPCTBO; MPOJaXda HAa CTOKM OT BHOC W MECTHO HPOM3BOACTBO, BBHHIIHO-
MKOHOMHECKA NIEHHOCT; TIPEIOCTABsIHE HA MHDOPMAIMOHHHA, KOMYHATHO-GHTOBH, PeK/IAMHH, CIIOPTHH,
AHUMAlNOHHH, KyITypHE W IPYTH BUAOBE YCIYTH, CBBP3aHU ¢ MEXIYHAPOIHUS M BHTPEIICH TYPH3BM,
M3TPAXK/IANe, paspaboTBane U OT/aBaHe MO HAeM Ha OOCKTH; OXPAHHTEIHA EHHOCT — B ChOTBETCTBHE C
JCHCTBAIIOTO 3aKOHOAATENCTBO | CIIEX T0JlyaBaHe Ha HeOOXOMMOTO paspelicHHUE,

»Anbena"AJl — JlpyecTBOTO Maiika TIpHTE)KaBa © YIpaBJIsIBA JBIIEPHU KOMIIAHHH, OOEIUHEHH B
Wxonommuecka I'pyna "AnGena".

OT TX ¢ OCHOBHA HEHHOCT CHINO XOTEeJIHEPCTEO, PECTOPAHTLOPCTBO M TYPH3LM ca ,bsamara
Jlaryna” EAJL, ,ITpumopceko Kiy6” EAJT, XemycTypucr Al

IlapanenHo ¢ ocHOBHATA TypHCTHYECKA ISHHOCT ¢a PAa3BUTH ClIeHUTE NCHHOCTH:

Typomepatopcka aeiinoct, opranusupane Ha eKCKYP3HH U MEpOINPHATHS, KOHTPEeCEH TYPH3bLM,

TPaHCHOPTHA JIeHHOCT M 0TAaBaHe HA ABTOMOGWIH MOX HaeM, — upe3 , AnGeHa Typ” EAJL,

KakTo 4 upe3 ,,®mamunro Type” EOO]] che cenammme B ['epManust

Me:xnynapojien U BETpeIeH TpaHCHOpPT ype3 AnberHa ABtoTpanc AJ]

Menununacka d 0aJHEOJOrHYHA AeHHOCT — ugpe3 ,,Memunuuckn Ilentsp ,,Memuka Anbena”,

Crenmamusupana Bonruna 3a Pexabunuranus ,,CBP Menuka — AnGena” EOO/I xaxto u 3mpaBHo

yapexenne ,,3Y Menuka AnGena” AJ]

3eme/resine M MPOU3BOACTBO HA CEJICKOCTONANCKA HNPOOYKIUS — 4pe3 IPYXKeCTBo,, Exo Arpo” AJl

Crponreacrso — ,,Exocrpoit” AJl, ,,Aktus cun” OO]| |

ABHOJEHHOCT H JleTHIIHA fefiHocT — upe3 ,, HTepekail” All

WuBecrniun B MHCTANIAIMM 32 IPOM3BOJICTBO HA CICKTPUUYECKA CHEPrusd OT OTIAXBIN U OHoMaca -

»Llepmeryym Mo6uie BI™” AJT

Nusecrumun B REAL ESTATE — , Tuxus k61 AJ[

HuBectnuun B ynpapiieHWe H CTOHAHHCBAHE HA HEABHIKAMA COGCTBEHOCT — “Anca Koncynr

2000” EOOM, “Beirapust 29” AJl, “Umuc” AJl, “Hotel des Masques” SA Amnsep, [llseiinapus u

“Axroron Pusopr” EAJl- nbmepHo apyxectso Ha “Vmuc” AJl

JIbIIEPHAUTE IPEATPHUSATHS, CTPAHHTE B KOMTO CA PETHCTPHPAHH H IIPOIEHTa Ha COOCTBEHOCT B TE3U
IIPEJIPUSITHS Ca KAKTO CJIE/(BA!



BLIICPHU NPEJNPUATHS PETUCTPHPAHH B
II mep peamp P pup HpOI[eHT HAa HHBCCTHIMATA

crpaHara:
30.cenremBpn.19 31.JexemBpnu.18
MenumuHcky neuTsp Menuka AnGena EAl—x.k.
AnGena 100 100
Crenmanusupana 6oTHMIA 38 pexaGHIATAIHS 100 100
Menuka Anbena EOO]] — k.x. Anfena
Anbena typ EAJl - x.x. An6eHa 100 100
Ipumopceko kmy6 EAJL - rp.Ilpumopcko 100 100
Anda xoncyar 2000 EOO]T 100 100
Bsanara naryna EAJT - ¢.Tonomna, o6mmuga KaBapHa 100 100
Wurepexait Al — ¢. JlecroBo, Enwn [Meaun 99.99 99.99
Wpuc AJl-rp. Bapna 98.06 98.06
Xemyctypuct AJl — rp. 'abposo 98.39 98.39
AnGena aBrotpanc AJl - k.x. AnGena 98.23 98.23
Exoarpo AJl — x.x. An6ena 97.70 97.70
Benrapus-29 Al - rp. Codus 91.49 86.94
Exoctpoit AJl — rp.o6puy 67 67
Tuxus ks A - rp.Bamuuk 75 75
ITepnetryym MoGuite BI” AJ — k.k. Anbena 52.23 52.23
AbuiepHu NPEANPHSTAN PErUCTPHPAHH B qyykOHHA: IlponenTt HA MHBeCTHIINATA
30.cenremBpn.19 31.JexemBpu.18
Xoren ne Mack AJl — Ansep, lIseitnapus 89.43 89.43
Busut Benrapus EOOJ] — Pymbaus 100 100
®namunro Typec EOO/ - Tepmanus 100 100
Abmepan npeanpusitas Ha J{bmepuure JApysKecTBa: IIponeHT Ha UHBeCTHIHSITA
30 cenTemBpH 31 nexemBpu 2018
2019
Axtus CHIT OO/] - AbLIepHO JpyKecTBO Ha Exoctpoii AJ] 67 67
Axronon Pusopr EAJI- npiiepHo npyxectBo Ha Mauc AJ] 98.06 98.06

Apyxectso Ipumopcko xiy6 EAJl e myGmuuso, chriacHo 3akoHa 3a IyGIMYHO TIpeUIaraHe Ha IIEHHH KHIKA M € BIHCAHO

B Peructbpa Ha myGiIMyHNTE APY*kKeCcTBa BogeH oT KoMHCHATa 1Mo ¢rHAHCOB HAI30D.

I. ®unancoba mapOpManMA KM Kpast Ha TpeTo TpuMeceyne Ha 2019 r.
Pesyarar kbm kpas na Tpero Tpumeceune na 2019 r.

KsM mecen cenrremspu 2019 r. npuxoaute o neifiHocTTa Ha VIKOHOMUYCCKA rpyna AnGeHa ca B pazmep
Ha 114 278 xun.oiB., 3a chlms nepuos Ha npexxoxnata 2018 r.ca peamusupanu 120 866 xwui.is.
Cebecroitnocrra Ha mponaxxbure e B pasmep Ha 90 205 xmmus., mpu 90 079 xumiB. 3a Tpero
TpuMeceure Ha 2018 r. , a GpyTHata KOHCONHAMpaHa Ievanta 3a TpeTo TpuMeceune Ha 2019 1. e B
pasmep Ha 24 073 XuJjLJIB.

Ofmure ¥ aIMHHHCTPATHBHH DPa3sXOmd 3a nepuona ca B pasmep Ha 8 175 xun.us. duHAaHCOBHTE
IIPUXONH 3a [ICPHONA Ca 44 XUIL. JIB., & PUHAHCOBUTE PAa3XOIH B pasMep Ha 1 707Xuil. B.



3a mepuona Ha Tpero Tpumeceure Ha 2019 T. I'pyna Anbena peanusupa xoHcomuaupaHa medan6a B
pasmep Ha 15 626 xwmis. cpemty meyanba ot 21 203 XWLIB. KBM ChHINAS MEPHOJ HA TPEAXOHATA
rOJduHA.

OTt4er 32 (UHAHCOBOTO CheTOSIHME

KsM 30.09.2019 r. akTHBHTE HA HKOHOMHYECKA rpyna Anbena Bp3mausar Ha 673 164 XWJLIB., B T.4.
CTOMHOCTT2 Ha HETEKYLIHTE aKTHBH € B pasMep Ha 632 693 XuiuB., a Ha Tekyumre aktusm 40 471
xuj.iB. Kem 31.12.2018 r. akrusute Ha I'pyniata no 6amarcosa croinocT ca 6umu 635 603 XHILIB.

Kem 30.09.2019 r. cymara Ha kanwmrama u pesepeute € B pasmep Ha 498 143 xwruB., B T.4.

HEKOHTpoMpamo ydactue 6 868 xmruB. Herekymure macueu ca B pasmep Ha 128 059 xmLus., a
TEKYIIUTE IIACKBY ¢a B pa3Mep Ha 46 962 Xur.js.

I'naBanTe akunonepu na I' pynara xem 30.09.2019 r. ca ciaegnuTe:

AKnuoHepu Bpoii akuun AKIMOHEPHO

y4acrue B %
AnGena Xomaunr AJ] 2708 614 63.39%
VII® Jloepue 257 285 6.02%
3YII® Anuanr Beirapus 166 180 3.89%
AnGena AJT 40 384 0.95%
Jpyru opuanuecku nuna 513768 12.02%
Dusndecku JUna 586 895 13.73%
O6mro 4273126 100.00%

Hocnexnute npomenn B Yerasa Ha JIpyXecTBOTO ca BIHCAHH B PErucThpa Ha THPTOBCKUTE IPYXKECTBA
Ha 08 romm 2011,

Unenosere Ha ChBeTa HA UPEKTOPHTE ca IPEM30PaHA 32 HOB 5-rOJMILCH MaHJIAT, KATO PCLICHHETO ¢
BIIHCAHO B Thprosekus peructsp Ha 05.07.2019 1.

AnGena AJl uMa exHoCTeIIeHHA CHCTeMa Ha ynpasyieHue ¢b¢ CbBET Ha TUPEKTOPHUTE, CHCTOSII CE OT 5
YICHOBE KbM JlaTaTa Ha U3TOTBAHE HA HACTOSIIUS OTYET, KAKTO CJIE/IBA:

Panocser Kpymos Panes ~IIpencenaren va CJJ ,

Wsan Kones Kammukos — Ysten u 3am.upencenaren Ha CJJ

Kpacumnp Becenynos Cranes — Unen u MUsmbiruTenen IUPEKTOP

Mapruta ITerposa Togoposa - Unen

Mu Bu Koncyntuur EOOJ] — Unen 70 05.07.2019 r.

[Tnamen I'oger Jumutpos — UYier ot 05.07.2019 r.

HpykKecTBOTO Maiika ce Ipe/CTABIIABA 1 ympasnsasa oT Kpacumup Becenmunos Ctanes - UsnbanuTenen

TUPEKTOP.
Ily6/mixysane Ha 3aBepeHHTe roAMIIHY (PHHAHCOBH 0TYETH HA »Aabena” AJl 3a 2018 r.

Fopvunuar koHCOMMAMpaH GUHAHCOB OTYET U Hoxnana 3a neiinocrra Ha I'pymata 3a 2018 r., kakTo u
BCHYKH OCTAHANIH 3aKOHOBO W3HCKBAHH JNOKyMeHM ca npefcrasend na KOH, BOB w O6mectenocrra.
[Tybnukysann ca ma  www.x3news.com, www.investorbg u Ha CcTpaHunure Ha AjbeHa
http://corporate.albena.bg/ 1 www.albena.bg

IL. Onucanne HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, HpeX KOHTO € H3NPABEH EMHTEHTDHT Ipe3
O0CTAaHAJIATA YACT 0T PUHAHCOBATA TOAWHA

IIpu ochimecTBABaHe HA CBOSITA TEKyIla, HHBECTHIMOHHA U ¢unancosa meitHoct, ['pynara e n3noxena
Ha CJIeAHATE (PMHAHCOBH PHCKOBE:



. Kpenuren puck: B3MOXKHOCTTA JUIBXKHEK /4 HE M3IUIATH 33eM — M3LSUI0 WM YACTHUHO — MM J1a
HE ro U3IIaTH CBOCBPEMEHHO, PSAN3BUKBAHKY 110 TO3U HAYWH 3ary0a 3a ['pymara;

g JIukBupen puck: pucKBT I'pymara ja HAMa WM 7a He € B ChCTOSHHE 1a HaGaBHd LapAYHU
CPeICTBa, KOraTo ca HCOOXOMMMH M IIOPaJiM TOBA Ja CPEIHE TPYIHOCTH IPH M3IIBIHEHHE HA CBOUTE
(bUHAHCOBY 3aIbIKECHHS;

. [lasapen pHCK: PHCKBT oOmIpejesicH ()MHAHCOB HHCTPYMEHT Ja HIPETHPIN KONEOAHUsA 10
OTHOIICHNE Ha CIPABEIMBATa CTOMHOCT WK Ha OBJEIHTe HaPHYHM [IOTOIM B PE3yNITAT Ha KOJICOAHHs
Ha NasapHuTe NeHH. Bepiuoct ['pynata e n3jioxkeHa Ha TPU KOMIIOHEHTA Ha TIa3apHAS PUCK:

- JIuxBeH puck;

- Banyren puck;

- Puck oT mpoMsiHa B 1ieHaTa Ha COGCTBEHMS KAIIHTA.

3a e(exTUBHO yIpaBieHHe Ha Te3d puckose, ChBera Ha JUPEKTOpUTE € OnoOpwi creruduunm
CTpaTeruy 3a MEHH/DKMBHT Ha (PUHAHCOBHSA PHCK, KOUTO CA B CHOTBETCTBHE C KOPIIOPATHBHUTE ICIH.
OCHOBHWTE HACOKH Ha T€3H CIPATCIUH OIPEAENAT KPATKOCPOUHHUTE U JBIITOCPOYHUTE LU U JIeHCTBHSI,
KOMTO TpsiOBa Jia Ce NPEANPHEMAT, 3a Ja Ce YIDPABISBAT (DMHAHCOBHTE PHCKOBE, mpesl KOUTO ¢
usnpaseHa [ pymara.

OCHOBHHTE HACOKH Ha MOJUTHKATA II0 OTHOLIEHHE Ha GMHAHCOBHTE PHCKOBE Ca CIIEIHHTE:

* MunuMu3sHpaHe Ha TUXBEHUS PHCK, BAIYTHUS PUCK M TICHOBHS PHCK 33 BCHUKH BUJIOBE CIETKH,

* Maxcumanuo u3nonsBaHe Ha ,,eCTECTBEHOTO XCUKHpaHe”, IPH KOETO B MAKCHMANHA BH3MONKHA
CTCICH CC 3ajlara Ha €CTECTBEHOTO NPUXBAIAHE HA NPOAAKOH, pa3Xo/iy, ABIDKAMH CYMH M B3EMAHUS,
IIPCU3YHCICHI B CHOTBETHATA BaJlyTa, BCICACTBHE HA KOETO Ce Halara IpHJIaraHe Ha CTPATeTHH Ha
XC/DKUpaHC caMoO 3a canjgara B npeBuineHue. Chlata cTpaTerus ce€ NpUIara W [0 OTHOINEHWE Ha
JIMXBEHUS PUCK;

* BuenpsBame Ha JEepUBATHBHM WM JAPYrd TOAOOHM MHCTPYMEHTH €JMHCTBEHO 34 NEINTE Ha
XeJDKUpaHe;

* Beuukn pefinoctu mo ynpasiicHHe Ha (MHAHCOBHS PHCK CE OCHIECTBABAT U KOHTPOJIMpaT Ha
HEHTPAJIHO HUBO,

* Bewuku peffmocty mo ympapieHue Ha (PMHAHCOBHS PHCK Ce OCBINECTBABAT Ha pazymMHa Wu
TOCJICIOBATENHA OCHOBA M TIPH ClIa3Bale Ha Hall-T00pUTe mazapHu MPaKTHKH.

I'pynara moxe /ia HHBeCTHPA B aKIHK MM APYTH [HO00HA HHCTPYMEHTH CaMo B CIIyduaii, Ue € HajTuTe
BpeMCIHA TOMBIHUTEIHA IMKBUIHOCT, KaTO 34 BCHYKH IIOXOOHH CACIIKH ¢ HeOOXO0MMO paspelieHue OT
CbBeTa Ha AUPEKTOPHTE.

HO-I[OJ'Iy Ca OITMCaHW pasINYHUTE BUJOBC PUCKOBE HA KOUTO € H3JI0KEHA prnaTa IIpy OCBIICCTBABAHE
Ha TbpProBCKUTC " OIICpAllH KaKTO U BB3INPUETHUAT IIOJAXO0]T IIPH YIIPABJICHUETO HA TE3U PHUCKOBE.

Baayten puck

['pynara ne e u3n0XeHa Ha CHINECTBEH BATyTeH PUCK, 3aII0TO OCHOBHO HEWHUTE OIEpaly U CACIIKH ca
JICHOMUHHPAHH B OBJIrapCKy JIEBa H/UIM €BpPO, TOKOJIKOTO IOCIEHOTO ¢ ¢ YUKCHPAH KYpC CIPIMO JIeBa
II0 3aKOH.

IenoBu puck

Ilenoata monuTHKa € GyHKIHS OT cleAHUTE (AKTOPH — CTPYKTYpPa HA PA3XOIMTE, [IEHH HA KOHKYDEHTH
1 NOKyNareiHa BB3MOXKHOCT Ha LOTPEOUTENHTE, PErylaTOPHH PEXXHAMHU. [ pynara mnpuiara reBKaBa
¢upMeHa cTpaTerus ¢ IEI HOAIbPKAHE HA ONTHMANHO HHBO Ha DAasXOJHTE, pasmupsiBaHe Ha
HOMCHKJIATypaTa Ha HPOJAYKTHUTE M YCIyTHTe M NOANLDKAHE HA Ma3apHH M KOHKYPEHTHM ILEHOBH
paBHHIIA.

Kpemuten puck

KpenuTHHAT PUCK € OCHOBHO PHCKBT, IPH KONTO KIMEHTHTE U APYIHATEe KOHTPAareHTH Ha I pynara usaMa
Ma OBaT B ChCTOSHME JIa M3IIATAT U3ISUIO U B OOMYANHO HNpEeBHICHATE CPOKOBE ABIDKUMHUTE OT TIX
CYMH IIO 38€MH, THPTOBCKH U JAPYId B3€MaHUA.



OcHoBHuTe (uHAHCOBH aKkTHBH Ha [pylata, HOCHTENH Ha KPEJNTEeH PHUCK ca Mapu4HH CPEACTBA B
0aHKOBH CMETKHM (TEKYIUHM JETO3HTH), B3EMAHHS 110 IIPEIOCTABCHM 3a€MH, B3eMaHHsd OT KIIMSHTH W
JIPYTH KPaTKOCPOUHH B3€MaHUsI.

3a orpanvYaBaHe Ha KPEAWUTHHS PUCK IO TCKYIIX ¥ CPOYHH JICNO3UTH B Ganky, I'pyrata e Bb3npuena
TIOJINTHKA Jia PasHpeAcsis ¥ MHBECTHpA CBOOOJHMTE CH NIAPHYHH CPEJACTBA B PA3IHIHH buHaHCOBH
HHCTHTYIMHU B Bhrapus, ¢ BUCOKa pelyTamys U JI0Ka3aH CTAOHIUTET.

I'pynara He mpenocTaBst KpeMTHA IEPHOMN HA KITUCHTHTE cH. I onsiMa 4acT OT TYPUCTHYECKHTE YCIIyIH
1 HacMHTE ce npeamar. I'pynara npenocrass 3aeMi OCHOBHO Ha CBBP3aHM JIUIA, KATO C€ U3UCKBAT
1 CHOTBETHHTE 00C3MCUECHH — 3aIIMCH Ha 3aII0Be]] H/HIIM HIOTEKU HA HeBIKAMI MMOTH B 3aBUCHMOCT
OT B3aHMOOTHOWICHUATA Ha I'pymara ¢ smnara. B I'pymara HsimMa 3madmrenna KOHIICHTpAaIlis Ha
KpeNUTeH pUCK. PEKOBOJCTBOTO He 0UaKBa 3arybu, B CIICACTBHE Ha HEM3IIBHIHCHIC HA 3a/IbJIDKCHUATA Ha
CBOMTE KOHTparenTd. I'pymara uma U3rpajeHa TI0JUTHKA, KOSATO OrpaHMYaBa pasMepa Ha KpeJUTHATA
CKCIIO3MUMA KbM OTZETHA GUHAHCOBA MHCTUTYLHS. MaKCHMAaTHATA eKCHO3MIHS HA KpEIUTEH PUCK €
OaaHCoOBaTa CTOMHOCT HA (DHHAHCOBUTE AKTHBH.

B3emanuara ot KIHCHTY Ca MNPEACTABEHH B OTYETA 34 (bI/IHaHCOBOTO CBbCTOJHHE B HETCH pasMep cien
IIpyucCliafane Ha HaAYUCJICHHUTE O6€3HCHKI/I II0 CBMHUTCIIHA H pr,Z[HOC’B6I/IpaeMI/I B3eManud. Takuea
0663I_IGHKI/I Ca HalpaBCHH KBIETO M KOraro ca OuiH HaIUIEe CHLONTHA I/I,HGHTI/I(bI/IHI/IpaH_[I/I 3ary61/1 oT
HGC’B6I/IpaeMOCT ChITIACHO IIPCIUIICH OIIUT.

JIukBuaeH puck

JIUKBUIHRAT pHCK Ce M3pa3sBa B HEraTMBHATA CHUTYallHs I'pynata na He ObIe B CLCTOSHHE na
IOCpeliHe  Oe3YCIOBHO BCHYKM CBOH 3a/BIDKEHHS CBIVIACHO TexHMA mamex. s HIPOBEXKIA
KOHCCpBATUBHA MONMTHKA IO YNPABICHHE HA JIMKBUAHOCTTA Upe3 KOSTO TOCTOSHHO IMOMTBPIKA
OUTHMAJICH JIMKBUJICH 3arlac MAPUIHH CPEACTBA U 106pa CIOCOGHOCT Ha GMHAHCHPAHE Ha CTOMAHCKATA
cu JieHHOCT. ['pynara reHepupa W pasmonara ¢ JJOCTATBYHO COOCTBEHH obopoTtHHU cpencta. Texyro
MAaTypUTETBT H CBOCBPEMEHHOTO OCHINCCTBIBAHC Ha IIIAIIAHKUATA CE CIIEMH OT GHHAHCOBUS OTHEN KATO
Ce IOJNBPXKA €MEMHEBHA MHDOPMAIHS 33 HAIMYHUTE NAPUYHA CPEICTBA ¥ IPEACTOAIIUTE TLIAIAHMS.
3a cBoGoaHHTE CPeNCTBA ce OOMUCIIS KPATKOCPOUHO HUHBECTHPaHE NpH Hall-T00pH TUXBEHH PaBHHIIA.

Puck na JMXBEHO-00Bbp3aHHTE MAPHYHUTE MOTOIH

JluxBeHusT puck 3a I'pymata BB3HMKBA OT HONyYEHWTE JIBJITOCPOYHH 3a€MU. 3aeMMTE C ILIABALIA
JIMXBEHH IPOLEHTH M3/1araT I'pynarta Ha TIXBEH PHCK, CBBP3aH ¢ M3MEHCHHE Ha OhJICIIUTC NapUYHNUTE
notomy. 3aeMuTe ¢ DHKCHPAHW JIMXBEHH NPOLEHTH H3nmarar I pynaTta Ha JIMXBEH PHCK, CBBP3aH C
KoneGaHms Npu OBJAEWO OIpeieisiHe Ha CIOpaBeIHBH CTOMHOCTH. 3a na XEeIKApPa TE3U PHUCKOBE,
I'pynara u3monsea nepuBATHBY M APYTH X€KHPAIH UHCTPYMEHTH - XeIDKUPaHe Ha MapuyeH [OTOK.

HonuTukara ma ['pymara e jja cKimouBa JOrOBOPH 3a 3aeM IpU JIMXBEH IIPOIEHT, (PUKCHPaH KbM
nasaphus, Hanpumep EURIBOR, u excrosnnuute ce crnensit perysspHo.

Hamunoctute mo Ge3cpouny JIemosuTH B GAaHKOBM CMETKHM ce ONMXBABAT Ha 6333 Ha ornmanno
00sIBeHUTe (PHKCUPAHH JIMXBEHHU HUBA OT CHOTBETHATA GAHKA U IPUXOANUTE OT TAX Ca HECHIIECTBEHH 110
pasmep. JIUXBeHH HHMBA [0 TO3M THII IETIO3UTH HE Ca JUPEKTHO OOBBP3aHH C Ma3apHU JIMXBEHH HHICKCH
HO CBIICBPCMEHHO MOTaT Jia ObJaT ¢NHOCTPaHHO LPOMEHEHH OT GAHKaTa-KOHTPAreHT B CICACTBHE HA
IpOMCHHTE Ha masapa. ITopaqu ToBa Te3w JEHO3UTH ca TPeTHpaHH KaTo (MHAHCOBM AKTHBH C
IPOMEHJIMB JIMXBEH IIPOIIEHT.

PrkoBoncTBoTo Ha I'pymara Tekymo HaGmionaBa u AHAJIN3Upa HETOBaTa  EKCIIO3MLHUS CIIPIMO
TIPOMCHHTE B TUXBEHATE PaBHUIA. Ilopajy HanwuneTo Ha M3BECTHA KOHIICHTPAIIAS Ha JTHXBEH PUCK Ce
CUMYIIUpaT PasAH4HA CIEHAPUHM Ha peduHAHCHpaHe, MOJHOBSIBAHE HA CHIICCTBYBAINM IIO3HMITUH,
aNTepPHATMBHO (HUHAHCHpaHe M Xe/ykupane. Ha 6asa Tesm creHapum ce u3MepBa U edekra BBPXY
(hHHAHCOBHS pe3ynTaT K COGCTBEHMS KaITHTal IIPH IPOMSHA Ha JTHXBEHHS IIPOIIECHT.



Yupasienne Ha KaUTAJOBHS PHCK

C ynpasienuero Ha xanmutana [pynata Lenu 1a Ch3aBa U IOATBPKA BB3MOIKHOCTH TS 1A IPOIBIDKA
72 QYHKIMOHMpa KaTo NeHCTBAINO NpeJNpHATHE M Na OCHTYDSBA ChOTBETHATA BB3BPBIIAEMOCT Ha
WHBECTHDAHHTE CPEICTBA Ha COGCTBEHMKA M CTOMAHCKH NOJ3H Ha APYTHTE 3aUHTEPECOBAHU JIMNA U
YYaCTHHIH B HETOBHS OH3HEC. '

I'pymara ynpasisiea xanmranosata oM CIpYKTYpa M TPaBH KOPEKIHH B Hes ¢ OLTe Ha IIPOMEHHNTE B
HKOHOMMHIECKUTE YCNOBUA. 34 MOJUIbp:KaHe WM KOPHTMpaHe Ha KallMTanoBaTa cTpykrypa [pymara
MOYKe [1a KOPUIHpa IIAMAHETO HA IMBHACHTH HA aKIMOHEPHTE, BE3BPBIIACMOCTTA BBPXY KAINTAIA Ha
aKIMOHEPHTE MM EMHUCHATA HA HOBU aKIIHH,

HI. Nudopmamus 3a BaykHu cbLOGHTHH, HACTHIHIN ope3 TPHMECEYHETO0 M ¢ HATPYNBaHE OT
HAa4Ya/10TO Ha PMHAHCOBATA TOAMHA 10 KPasi HA CHOTBETHOTO TPHUMeECEYHe, U 32 TSIXHOTO BJIMSHHE
BbDXY Pe3yJTATHTE BbB (MHAHCOBHS OTYeT

HsiMa BaxHU CBOMTHS, HACTBNIMIM Npe3 OTYETHUS NIEPUOJ HA TeKyIlaTa (UHAHCOBA FOAMHA, KOWUTO Ja ca
HOBJIMSIM CHUIECTBECHO Ha (DPMHAHCOBOTO CHCTOAHME MITH PE3YJITaTHTe OT AEHHOCTTA Ha rpynata B TO3u
EPHO.

IV. Nndopmanus 3a cKII0OYEHHTE TOJIEMH CICJIKH MEKAY CBbP3aHH JIHIA

Hama CICIIKH MEXY CBBpP3aHN J'IHi[&, CKIIFOYCHH IIPE3 OTUETHUSA IEpHoOA Ha TEeKyLiaTa (bPIHaHCOBa roanHa,
KOHUTO ca IOBIHSIJIU CHIIECTBEHO Ha (I)I/IHaHCOBOTO CBCTOSHHAC HUIIU PE3YJITATUTE OT ACHHOCTTA Ha rpymnara B
TO3U NCPHOL.

26.11.2019r.




