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AOKTAA 3A AET4HOCTTA

3a roAranara) rpl,IKrloqBalqa na 31 Aeren'lnpll 2018r'

frpr4ET C rrpoTOKoII OT 29 MAPT 2019 r. OT 3ACEAAHI4E HA CIbBETA HA

AI4PEKTOPI4TE HA ,,AJIBEHA" AA c:bc ceAarrr{qe r4 aApec Ha yIIpaBneHI4e K.K. Al6eHa, BIII',IcaHo B

Trproncxu.f, perrcrbp xr,n Areuqzlfl lo BIIIIcBaHI4sra c EI'IK 834025872

HAcTo-flr11r4.flr AoKnAA 3A AEfiHoCTTA E l{3rorBEH B CbOTBETCTBI4E C

PA3IIOPE,.IBI4TE HA 3AKOHA 3A CqETOBOACTBOTO, 3IIIIUK Z T:bPfOBCKT4fl' 3AKOH

pr,rono4crBoTo npeA cTABfl, CBO-a foAr4rreH AoKJIaA I'I IOAI4IIIHI4I $unaucoB oTqeT r:sv 31 4exeunpz

2018 r., rr3foTBeH B cT,oTBeTcreI4e MeNAyHapoAHI{Te craHAapTn za suuancoBo oTqLITaHe' [pIIeTII oT

Enponeftcr<ur cbro3. To:u SunaucoB orrrer e oArrrr{paH or [pyNecrBo 3a o[v'r v KoHcynrallr'ru OOI{'

I.Onucanue na refinocrra

,,Al6eua" AA e nafi-rolsMaTa xoTeJII{epcKa KoMIIaHI{fl n Euraprax' ,{pyxecrooro [puTe)KaBa

BaKaHur{oHHo cennule An6eHa H ynpaBnsBa MHo}KecrBo AbilIepHI4 KoMTIaHI'III B I'{HAycrprll4' IIoAKpeIUIII('H

ocHoBHrz.R 6HSHeC - TpaHcnopT, MeAur_\nHa u 6alseoJloll{s, TypolepaTopcra 4eftHOCT, CeJICKO CTOIIaHCTBO'

cTpoHTeJ'lcTBo.

CeAaruulero h aApecr,T Ha ynpaBneHue Ha ApPrecrBoro e:

c.06pourarqe 9630
rc.r, Al6ena, A4nuuucrparl4BHa cfpaAa

o6n, flo6puu
B:slrapur

[pyx<ecrroro e perlrcrpr4paHo n Burapu.r. OcHosHara nly Aeftuocr e cBtp3aHa c rlpeAnafaHe Ha

3aBbpueH Typr,rcrnqecKu rrpoAyKT Ha Mex(AyHapoAHI4JI I4 Bt,rpelxHl4-s na3ap. llo ronnperHo, ToBa ce ll3pa3tBa B

cJreAHr,rTe Aeftuocru: xoTerruepcTBo; pecropaHTbopcrBo; npo4ax6a Ha cToKH oT BHoc I{ MecTHo IIpoI'I3BoAcTBo;

BT,HrrrHo-lrKoHoMuLrccKa Aefrsocr; arpa4o""u""t" Ha zn$opuaquouun, KoMyHaJIHo-6r'rronu, peKJIaMHI4'

crropTHr{, aHrrMaIIIloHHI4, KyJITypHI4 14 ApyfI',I BHAOBe ycnyM, cBsp3aHV O MexAyHapoAHIIs }I BbTpelIeH

Typrl3tM; rl3fppKAaHe, 
-p*pu6otuu"" 

rlr oTAaBaHe [oA HaeM sa o6errrl; oxpaHuTenna AeftsocT - B

""oruatat""e 
c Aeftcrsauroro 3aKoHoAareJrcrBo r4 cneA rlonyrlaBaHe ua ueo6xo4l'IMoro pa3pellreHIre'

C.sexyuuyxr rypprcrur{ecKr,I npoAyKT na "Al6eua" A,{ nxlrouBa cJIeAHI4Te ocHoBHI'I HalpaBneHlzg:

. HouyeKH B XOTeJrCKara 6aza Ha KOMfrJreKca, Ko.tro rlpe3 IIOCJIeAHI4Te foAI{HH B CJIeACTBI4e Ha

npeAnpheTaTa HHBeCTuUHOHHa nporpaMa oT pT,KoBOACTBOTo ua QUpltara, B no-roJlsMATA cV qacT e

MoAepHu3hpaHa t.r ttpeArafa Ha ryplzcruTe rcovSoprHa o6craHoera'

. XpaHene H pa3BJreqeHrrfl rrpeAnafaHu or pecropaHTl,I, cHex-6apoee, 6apone u cnaAKapHI4IrI{;

. Cnopruu ycJryrr{: 6orar na6op or yclyru, cpeA KotlTo ycnyrlrre Ha KoHHa 6asa' 'rxr-xlty6, reHuc-noproBe'

,oKpHTa cnoprHa 3uura, c[opreH KoMrrJreKc "Ar6ena", T Qln6onnvvrpar\a, JII4IreH3I4paH TepeH ga xonefi na

,-p"uu, 1aceimu u 6orara faMa or cr,opr,)KeHr4{ 3a BoAH}t cfloproBe. An6eua [peAJlafa Ha cBoI4Te focrl4

Br,3Mox(HocTI4 3a IIpaKTHKyBaHe Ha HaA 42 Yula cflopT. Or 2014 foAI4Ha B KoMfIJIeKca QyuxqnoHupa V

aKBafrapK,,AKBaMaHhfl "'
o KourpecHr{ Mepoflpusrflfl - c norvrQoprHr4Te cr,r KoHfpecHr4 3€uIH Al6ena e [pHTefareJIeH qeHTbp 3a

yqacrHrlur4Te B KoHfpecHH Meponpusrr4q KaKTo or HaIIpIOHZtleH, TaKa I'I OT MexAyHapoAeH xapaKTep;

. TbproBuq - IIlupoK acopTI{MeHT oT cyBeHupl{ lI xyAoxecTBeHlr [pol{3BeAeHus' KaKTo I4 xpaHI{TenHI'I cToKH

rr croKI,I sa6ura;
. cIIA ycJryrH - Al6ena pa3noJrafa c r{ervpu Spa & wellness IleHrspa:

cfIA lfeHrsp ,,ELEMENTS" - B xorerr "olaUunro fpan4" pa3fionafa c aKBa 3oHa- 3aKpl{r 6acefin, cayHa,

rrapHa 6atts u KanAaplryM. llpeglarar ce pasnoo6pa3HlI Ko3MeTurIHu npoqeAypll Lr Maca:KI4'

cTlA Tles.'*n,,n,qpilrAiti slrv'"a nor"tuBa B rrer3Be3AHl'tt xoreJIcKI'I KoMITJIeKc ,,flapagaitz 6ty" c

B'TpeileH 6aceils u $urHec 3ara, orKpnr 6acefiu, AercKI4 6acefin c BoAHr{ arpaKlrl'Ipl. Pa:noo6pa:I4e or

Tepanr4l4 3a JIhUe h TsJlO.



aaaue@exoren''Ao6pyA2I(au.npeAnafaMeAI{III4HcKu6alueoleqe6HI,tMeToAI4,
rcov6nHupant aua cr,BpeMeHHHTe yenHec TeHA9HIII{I4 u npOSecuoHaIIluI4 KO3MeTI'IqHII TepanI4I4

GIIA I_feursp,,pAJItr4IlA CVIIEPUOP" - IJeHftpsr e pa3nono)I(eH B eAHoI4MeHHus xorefl I'I BKrIor{Ba:

1'eprr.lalHa 3oHa: cayHa ,Ilapla6aru, $u'ruec H Bbrpelxes 6acefiu c MI'{HepanHa BoAa n 3oHa 3a Teparurn'

',{pyxecreoro 
r{ [pe3 Ta3r4 roAr4Ha e npoAbDr(]rJro ocHoBHara cu Aefiuocr, cBlbp3aHa c rlpeAnaraHe Ha

3aBbpueH rypr4crur{ecKr,r [poAyKr. @nnancosuf,T peynrar Ha Apyx(ecrBoro 3a 2018 r. cJIeA AaHr'IIu e ueqal6a

B pa3Mep 
"u 

I O qSS xr4Jr. JrB" ,{aur,uuoro o6larane Ha ,Il yxecrBoro ce I43BbpIxBa cbfJlacHo Lr3lrcKBaHkrflTa Ha

MecrHoro 3aKoHoAarerlcrBo'

CrpyrcrYpa na ocnoeuufl lcanurar

perncrprapaHnsr aKrrr4oHepeH KarrraJr sa Al6eHa AA e 4273 xutt;rs', pa3rlpeAeneH s 4 273 126 6pon

trouMeHHH aKUHH c HOMr4HZrJlHa CrofiHocr I (e4uH) JIeB BC.gKa oT Ttx.

flpyxecrnoro e ny6nuuuo 14 aKrlr4nre My ce TbpryBar Ha Etlrapcra QoH4ona 6opca.

Evurupannre aKrllrkt ca HarrbJrHo rrJrareHlr, Bcuqrcu aKIII4I4 AaBar paBHlI npaBa Ha aKIIHoHepItre'

OcHosHH aKlluoHepu na .{pyxecrBoro ca:

Anquonepu

An6ena XonaLrHr AA
YIIO,{oaepue
3YIIO Arurauq ErnraPu-r
An6ena A!
Apyra rcpI,IAI,IqecKI4 JII'{qa

(DlrsuqecKLt flI,Iua

06uro

llnr[opruaul{fl rlo qn. 187 g or TnproBcKlrfl 3aKoH

2018 ro4uHa
Epofi anquu

2708 614
257 285
160 122
40 384

532 273
574 448

4 273 126

Anqnonepuo
yuacrwe n o/o

A2 ?OOA

6.02Yo

3.75o/o

0.95%
12.46Yo

13.43%
100.00%

KrM 31 .l2.Z0lg r. Al6ena A[ npurexasa 40384 6p. co6crneHv aKr\vPI na crofisocr 19'75 XI4JLJIB'

npeACTaBeHu B HacTosulul SuUanCOn OTqeT B IIO3I{qUS "npulO6vrcu CoSCreeHu aKUVu"'

VnnasreHrle

cruacno Aeficrsarqus Trproecxrz 3aKoH n Eurapu-g, lcnu 3 1 AeKeMBpI4 201 8 r', ,,Al6eHa" A,{ e

aKrlr{oHepHo ApyxecrBo c eAHoCTerIeHHa cl4creMa Ha ynpaBneHlre'

Ilnr[opmauuq ro ut.241 , att.2 ot Tsproncxnfl 3aKoH:

1. PaAocser PaAee -Ilpegceqarel ua C[
.{pyxecrna, B KOHTO e qJreH Ha yrrpaBr4TeJreH oplaH, pecneKTIIBHO HaA3OpeH cT,BeT:

yqacrea B yrrpaBneHr4ero Ha cJreAHHTe ApyxecrBa I4JII4 Koo[epaq]IH Karo rlpoKypl'Icr' yrlpaBlrren UJIIz qJIeH Ha

CbBET :

<A,.r6eHa) A,{, <,{apux Pa4Izo> A,{' <[apun XolAusr> A,{, <flpulropcKo -y-q'EA'{' <'{apI4K aKaAeMHt)

EOOA, <,{apHx 90 Coonr> EOOA <Ilrari,qena>) EOOA, <loeeprae O6e4uneu XolAunr>> A.{, <,{onepue-

Itanurar> A[, <Efiu Ap Kenurun)AA, <[ynan>A,{,
Haqnonalsu ElexrPoHHu Mequ[>,,
r>, C4pyxenne <Eurapcxu 6usuec xly6

6n3Hec >, CgpyxeHlze <Burap cxu ql{TzuluilreH ct,lo3

Ceera Co$ur>, <llu$PanunK) AA.



Ilpurexaea noBeLIe or 25 na cro or Ka[HTaJIa B creAHHTe Apyx(ecrBa:
<MeAualtuuc rpyn) OO!, <En .{xca Ap KoHcyrr> OO,{, "[apux PaAuo " A,{' ".{apux Xolgaur" A'{,
peuausa Arenq1aq [apux (Pag) EOO[,>Efiv Ap Kenurul> A,{, <(Deftcxovr> OO.{,>AKeanoHI'rKc Eurapzx>

EOO.{,>lapprn crafi>EOO,{,>lapnrc AxaAeNrur) EOO.{,>[apnx 90 CoSur>EOO{,>IdI4raAerIa) EOOA.

2,V[r,aH Ka.nunron - 3am. rpeAceAare.l na C.{
Yqacrsa B ynpaBJreHnero Ha cneAHHTe Apy)KecrBa r{n}r Koollepal-ll4l4 Karo [poKypl4cr, ynpaBlzreJl I'IJII4 qJIeH Ha

CbBET :

,,Bpxcr - A. Ail, "Al6eua" A,{, ,,An6ena XolAunr" AA, 11pMA lIrUqU ;7 rrTztlqln UpO4yXrU>A,{

flpurexana rroBerle or 25 sa cro or KanHTzuIa B cJIeAHI'ITe ApylKecrBa:

,,Eplcr - [" AA

3. Kpacnrvrup Cranen - I{.neu na Cr{; I4sur.rtHureJleu AupeKTop Ha ,{pyxecrnoro
Vqacrea B )mpaBneHzero Ha aJreAHHTe Apy)KecrBa r4nIr Koonepaq[I,I Karo [poKypllcr, ynpaBVTeJI I4JIIT tIJIeH Ha

CbBET :

"Al6eHa Xol4uHl" Ar{, ,,flpttvopcKo KJIy6" EA[; ,,Eroarpo" A[; ,,llepneryyvr Mo6une Bf" Ar{; "AI6eHa"

A.{,,,Eu lxr A" A,{.

flplrrexana floBerre or 25 sa cro or KaI]I4TuuIa B cJIeAHIITe AppKecrBa:

,,EH,{xtlr A" AA

4. Maprura Toqopona - rlleu Ha C.{
Vqacrsa B ynpaBJleHr.reTo Ha cJIeAHlrTe Apyr(ecTBa uJrr,r Koo[epaq]IH Karo rlpoKypl,Icr, yrIpaBI{TeJI }IJII4 r{JIeH Ha

CbBET :

"Al6eHa XolAuHr"A!, "Al6eHa" A.{, "34paeuo Yupex<geune Me4uxa - Al6ena" AA, "MII Me4nxa-

Ar6ena" EA[, "Ernara Ilaryua" EAr{

5. ,{anuela [erKoea - rpeAcTaBIITeJI Ha {u Bu Koncy.nrnnr EOO'{ - 9.nen na C.{

Yqacrsa B ynpaBneHrrero Ha cJreAHr,rre AppKecrBa r{nl4 KoonepaIIHI4 Karo npoKypl4cr, ynpaBareJl I4JII'I qJIeH Ha

CSBET :

IIOK "r{onepue" A,{

Ktrra 31 4erceurpu 2018 r. qJleHoBere na C:ssera Ha AupeKroplrre,
flpeAcraBr.flBar 0.I7 %o or rcanplfl]ara Ha,{pyxecrnoro. Ha qlesoBere Ha

BtrcIIIur pbKoBoAeH cbcTaB Ha ApyN(ecTBoTo He ca npeAocTaBeHI4 OIIILIH

.{pyrecreoro.

nplrre)KaBar 7 296 6p.arc4uu, Kol4ro

C:ssera Ha ALIpeKTopI,ITe, KaKTo Iz Ha

Bbpxy rreHHH KHIDKa co6crBeHocr Ha

glenogere na Crsera Ha AHpeKTopr{Te rrpzrexaBar cneAHIrlI 6poft arquu or KauI4TuuIa na,,Al6ena" A,{:

Haqacneuure Bb3HarppK,qeHlrrr rrpe3 2018 roauna Ha qJleHoBere Ha Ctsera ua,{upercoprrre B ToBa rrucro

t4 rro AofoBopr{ 3a yrrpaBJreHr,re ca B pa3Mep sa 1793 xvJrs.Evr reBa, or r.xx HeIr3IrJIareHLI KbM Aarara Ha cr'craBfHe

LIme

Fpoft axquu Vt Epoft axquu "

Krm 31.12.20L8
aKqr{II oT
KAIIHTAJIA

I{r,w31.,12,2017
AKIIIIN OT

KAIII|TAJIA

Kpacnl,r up BecernHoe CraHes 489 0.011 489 0.011

Maprura flerpoaa To4opona 4160 0.097 4r60 0.091

I4saH Kores KarlrHKoe 2647 0.062 2647 0.062



Ha QuHaHcoBlrl oriler 116 xul. JrB., rurarr4Mrr npe 2079 r. u 91 xur.rs, rnarprMr{ 2020-2021 roAr.rHa, HaqncreHu
ca rrpoBlr3r4r4 3a raHrveMr{ B pa3Mep na250 xHJr,JrB.

.{pyxecrroro He AIJI)I(H cyMH 3a rr3mrarrlaHe Ha reHcrrLt, KoMneHcauuu npv neHcr4oHr{paHe vrfir Apyrr,r
noAo6spr o6esqereHr,rr Ha qJreHoBere Ha Creera Ha Ar.rpeKTopr4Te.

flpes ltstr,tunatara2018 r, qreHosere Ha Creera Ha Ar.rpexTopr4Te Ha [pyxrecrnoro HJrr4 cBT,p3aHr4 c rrx
nnua He ca cutosBa-rr4 AofoBoph no cMHcbJr Ha qr. 240 6 or Trproecrcnl 3aKoH.

Jluqa, HaroBapeHn c o6ulo y[paBJreHrre - cr,craB Ha oArrrHrfl KoMr{Ter na Al6eua A.{:
ENlHr Eerorues
fuHrca fropAaHona
-f,Hr<o KaNreHos

rloeerrrrcu pecypcu

llepcoHan
Cpe4uo-cuzc'brrHkrflT 6pofi Ha nepcoHzura, c rcofiro e pealr{3rzpaHa npor{3BoAcrBeHara npofpaMa rrpe3

2018 r. e 1652 6p. flpes 20117 roluna cpeAHo-cnr4crq:avtflT 6poft na nepcoHzrna e 1672.

Pa6orsa 3arrJrara
Haqnclesure cpeAcrBa sa pa6orua 3alrJrara Ha nepcoH€rJra(6es ynpaueucrcur) 3a u3TeK;rara foAlrHa ca

B pa3Mep Ha 20187 xIzJI.JIB. u 3 591 xuJr, JrB. corluirrrHa 14 3ApaBHn ocurypoBKr4, 3a rrpeAxoAHara foAnHa
cpeAcrBara ta pa6orua 3anJlara ca B pa3Mep na 19 136 tts. u 3 232 xul.ts.- corlr4zurHr,r r4 3ApaBHH ocurypoBKu.
CounalHnre npngo6nsxvr u naI6aBKr ca B pruMep ua 797 xuJr,JrB npes 2018 r. (2017 r. - ll47xun.nn. )
Cpe4Hara pa6orua 3arrJrara Ha eAHo Haero JurLIe e 1048 JrB,, a 3a 2017 r.e 954 ls.

II. flper.reA Ha geiiHocrra

Pa:sHrHe r{ p$yJrraru or 4efiuocrra Ha [pyxecrnoro

l.IIpuxoau

Ilpes 2018 f. BT,B BaKaHulroHHo ceJrrrrue An6esa 6xxa peatm3vpaHu 38 xul.r4lz HorqyBKr4 rroBeqe
cnp;lMo 2017 r. unu2.4 o/o pscr.llpuxo4are na,,Ar'6eua" A,{ sa 2018 r. ca B pa3Mep laa99 354 xun. ns.
Cnp.arr,ro npeAxoAHara20lT r. npvxoAr.rre ca c 11 195 xul,nB. rroBeqe.

,{pyxecrnoro pezrnrnrrpa 3HaLrr4TeJrHa r{acr or npo4ax6Lrre cv Ha BbHrrrHr{ nasapv. r{unarruxara ua
crpyKTypara rlo na3apl4 e cI{JIHa, Ho Mofar Aa 6's1ar orKpoeHlr KJrror{oBr4Te \a3apv 3a peanrcarrur - Brrpeureu
na3ap, Pycut, Pyut,Hur u fepvrauur.

flprzxo4n or npo4ax6h no KrrorroBh na3apn:

fepnaHur
PylrcHrar
Pycwn
BrrpeueH na":ap

2018
BGN'OOO

29 532
'12 308
7 973

17 921

2017
BGN'OOO

25 551
14 080

9 001

16 087

{pyrzre npnxoArr ua,,Ar6eua" A[ npes 2018 r. ca B pa3Mep ua8]7 xaJr.JrB. Cnprruo [peAXoAHara2}lT
r. Te ca crc287 xuJr.JrB. rro-MilrrKo.

2. Pasxoil,rr



Pasxognre sa Aefinocrra ua ,,Att6eua" Ar{ BKJrroirBar ce6ecrofiuocr Ha npo4axr6ure u o6u\u n
aAMHHHcrparlrBHI4 pa3xo4l'r. llpes 2018 r. re ca Ha o6rqa crofiHocr 89 903 xr.rn.m., cpeqy 82 7 47 xvn. nB rrpe3
2017 r., Koero e c 1 156 xuJI.JIB. rroBer{e. Pasxo4ure rro BHAoBe rz SynrcquoHzurHo [peAHa3HaqeH:ae ca
npeAcraBeHn B cJreAHar a r a6 tuqa:

Pasxo4lz 3aMarepvanr4
Pasxo4z 3a BbHrrrHv ycJryflr
Pasxo4u 3a rrepcoHiura
Pasxo4u 3a aMoprrraur4pr

Apy.r oreparnBHh pa3xoAn
Ce6ecrofisocr Ha npoAaAeHure xpaHHTeJlHr4 rpoAyKTLt H

HANHTKH

ZeNaeHenr,re Ha 3afracrire or npoAyKrllr.fl

06uro

2018
BGN'OOO

11 009
t7 9r7
27 122
17 001

1198

15 768
(r12)

89 903

2017
BGN'OOO

t2 921
t6 128
24 472
12 469

1 195

15 581
(le)

82 747

3. (Dusasconu npuxoAu

@HuaHcosure IIppIXoAZ sa2078 r. ca B pa3Mep sa3l81 xun.ns, crpl{Mo 14 782 xurr.JrB. za2017 r,
Paglrlxara ce AbJIns4 ocHoBHo Ha peanllslrpaHr.r ro-MEUrKo rroJro)KnreJrHr{ pa3Ju4Krz or onepaur{r{ c prHBecrur\klt vl
[pLlXOAr,r OT ArrBr{AeHTV.

4. (Dnnanconu pagxoAu

Ouuaucogzre ptBxoAlr za2018 r. ca 1 393 xur.ln, asa2017 r, ca I 668 xur.re, Ilo-ualxusr pa3Mep
ua QnuaucoBlrre pa3xoAu sa2018 r. ce AbJrxH Ha HaMaJreJrr,rre pa3xoAr{ 3a JrvrxBV rro 3aeMH.

5.Ileqa.n6a

3a 2018 t. ,,An6enao' A{ pea.llr3lrpa HerHa neqar6a cJreA AaHr,rur B pa3Mep Ha 10 985 xrr. re.
Peaylramr e c I 053 xuJLJIB. rIo-HI{cr'K cnpsMo rrocrr4fHarr4.rrr [pe3 npeAxoAHara20ll f., Koraro e flocrzrHara
neqal6a cneA AaHr,rIH B pa3Mep Ha 18 038 xuJr.JrB,

O6rqoro cr6pauue Ha aKIILIoHepI4Te Ha,,Ar6eHa" A[npue peueHrre or leqan6ara 3a orr{erHara
2017 r, ra 6T're LI3rIJIareH ,qIrBrrAeHT Ha aKurroHepr4Te B pa3Mep ua 0.70 JrB. Ha aKrlr{r. Ocranalara
qacr or ue.Ian6ara 4a6rge orHeceHa no 6arauca Ha Apyr(ecrBoro B Hepa3npeAeneHa [eqan6a.

Peuresue 3a pasrlpeAeJleHlre na 6arancosara re.rar6a ua ,,Al6ena" A!, sa 2018 r. rue 6rAe B3ero Ha
ilpeAcro.rxlo O6rqo cr6pauue Ha aKrllroHepr{Te Ha ApyxecrBoro.

6.(DunancoBrr rroKa3areJrrr

Hafi-eaxHlare [oKtBareJln Ha Apy)KecrBoro 3a nocJreAH]rre ABe roAr,rH]r ca [peAcraBeHr4 B cJreAHara
ra6n'nJa:

J\b flonagarenu
2018 r. 2017 r. I4sMeHHe

CroftHocr Crofiuocr CrofrHocr
I ,{rnrorp aft u pr aKTr4Bvr I o6llp I 570 535 558 907 11 628
2 Kp arrorp afi ur.r ar<ruriu I 386 12 894 -3 508

3 KparxocpouHr{ B3eMaHr4q 4 367 7 352 -2 985

4 ilapuuHr,r cpeAcrBa I 644 2 115 -471

O6rua cvMa Ha aKTuBure 579 921 571 801 8 120

6 Co6crseH Karrprrzur 472 274 466 914 5 360

1 (DuHaHcos pe3ynrar 10 985 '18 038 -7 053



8 ftlrocrpo.rHu nacvlr 77 241 71 769 5 472

9 KparxocpovHA ilacvBL,l 30 406 33 118 -2712

l0 O6ua cvMa Ha rracHBHTe 107 647 104 887 2760
l1 flpnxo4u o6u1o 103 412 104 '105 -693

T2 flpuxo4n or npogax6u 99 354 88 159 1 '1 195
laIJ PasxoAu o6rqo 92 427 86 067 6 360

I4 Pa:xoAr,r :a AeilHocrra RO On? 82747 7 156

Nb KoeQnquenru 2018 r. 2017 r. I4gndeHue

Penra6u.rnocr:

I Ha co6crseHa.fl Kanr.rrzur 0.023 0.039 -0.015

2 Ha arcrueure 0.019 0.032 -0.013
aJ Ha nacusnre 0.102 0.172 -0.070

4 Ha npuxo4ure or npo4ax6u 0.111 0.205 -0,094

EQercrnnuocr:

5 Ha pasxo4ure 1,119 1.210 -0.09'1

6 Ha npuxo4ure 0.894 0.827 0.067

Jllrrcnunuocr:

7 06t Ia rlrKBLrAHocr 0.309 0.389 -0.08'1

8 Brpsa Jrr{KBr4AHocr 0.1 98 u.260 -0.088

9 Hesa6asua rrHKBHAHocr 0.056 0.065 -0.010

l0 46comorna JIlrKBLraHocr 0.054 0.064 -0.010

OuHancona aBToHoMHocr:

1l (Dunancoga aBToHoMHocr 4.387 4.452 -0.064

t2 3alrtrxn.srocr 0.228 0.225 0.003

7. I{Heecruqnu Ha..Ar6eHa" An

I{H secrn rI a H B AbJrrorpafi n n M arepr.r aJrurr aKTrrBrr

flpes 2018 r. ,,Al6eua" AA [paBLI HHBecrr{rruu n ,{\4A za 32 559 xrzJr.JrB. Kor,rro BKJrroqBar:

- Peuosaqr4s, Ha xoreJr Jlopa go 4-sne:4eu rolr$opr Ha HacraH.sBaHe u uHTerpa\utffa My KbM npoAyKTa
PrimaSol Paluqa Cynepuop (Heucxu xny6en xorer). Xorenrr ce HaMrzpa B rrapKoBara 3oHa 14 e rracr or
Arceaxny6 An6ena;

- PeHonaqrz^fl Ha xoreJr .{o6poruqa n npoMrHa Ha vMero Ha rrpoAyKTa - Ka.nuaxpa Mape, Xoremr ce
HaMIrpa Ha caMws. MopcKI4 6prr, uenocpeAcrBeHo Ao eArrH or Qnarrrauprre Ha An6ena - xoreJr Karuanpa
6uiru;

- Peuonaqux sa 82 IroMeqeHr4r B KoMnJreKc (Dtauunro u npvcbeAr.rH.rrBaHero r{M KbM 5-ssesAHara qacr Ha

xoreJra. llsrpaxgaHe Ha neHTxayc ,,OJraMuHfo rpan4";
- O6noeqBaHe Ha xoreJrcKr4 crakrkr ro6u npocrpaHcrBa B xoreJruTe JIaryHa fap4ru w llarynaBuftu;
- Pa:ruupeHrre Ha Arcnanapr< Axsal4arru.s (uacr or TOII 20 Ha BoAHlrre rrapKoBe n Enpona), Koero BKJrroqBa

Hos 6acefiH u 4 nrpzutKll 3a Aeua u rufraefi4xrpz. C rona Kanarlrrrerbr na AKeanapKa Aocrrrra 4000
rocrH/.racl

- l4:rpax AaHe Ha BTopr4 ecKzrflarop or K-c Oasnc Ao K-c Maruolu.a;
- I4uQpacrpyKTypHH HHBecrlrquH - BoAorrpoBoAHa Mper(a, napKr{Hfu;
- O6qo npoeKTapaHe
- Apyru r{HBecrr4rlr,ru, cBbp3aHH c pasJrr{qHr.r no4o6peuru no o6exrz



3a2019 r. rrnaHnpaHr4re r{HBecrr{r\vLrHa,,Ar6eHa" A.{ ca B pa3Mep :aa38 064 xrrJr,JrB.

LlHsecrHrlr,rure s,IJMA sKrroqsar:
- Peuosa\vrfl.Ha KoMTIJIeKc Auelzx, HaMripaq ce B rleHTpaJrHara 3oHa Ha KoMlJreKca, HerrocpeAcrBeHo Ao
Mapurnlr Xorel lTapagairc Ely An6eHa;
- PerconcrpyKl{I,Is r.r npeycrpoficrBo Ha 6oyluHra n nrHoro$ynKrl}roHzrJrHa 3ara ,,Cr4TH xor";
- I4:rparrcgaHe Ha clleHa Ha orKpHTo;
- PeuoenpaHe Ha craAuoHt4 An6eHa r,r O6pourarqe;
- ZnQpacrpyKTypHl VHBearr4\r4u - rlt,rurla, Tporoapu, BoAorrpoBoAHa Mpexa, \apKvrHrvr, ocBe)KaBaHe Ha

$aca4ra Ha xoreJrlt 14 pecropaHTn.

III. Ynpasreuue Ha d[Haucoeuq pucn

IIpu octrqecrBtBaHe Ha cBotra reKyrrla, r{HBecrnrlrroHHa v $nuancona 4efiuocr, lpyxecrnoro e
a3Jr o)r(eHo Ha cJleAHrzre QuHauconn pr4cKoBe :

' KpeAzreH pI4cK: Bb3Mo)KHocrra AJrI)KHHK Aa He r43nJrarpl AbJDKrzMara cyMa - u3rr.ruo vtrv qacru11Ho -
vnv Ia He fo rr3rrJlarl cBoeBpeMeHHo, rrpeAr4gszxsafiKu rro ro3pr HaqnH sary6a sa {pyx<ecrroro;
' JIuTBITAeH pI4cK: plzcKt,r KoMrIaHlr.rITa Aa HflMa vrv ra He e B ctcroflHr{e ga ua6ayn ilapzrqHr4 cpeAcrBa,
Kofaro ca neo6xoAvlMvt u uopaAl{ ToBa Aa cpeqHe rpyAHocrl,I npu ri3nbJrHeHne Ha cBor{Te $raHanconz
3aAsJDKeHpr{;

' llagapeH plrcK: pl{cKbr onpeAeneH Quuancon r4HcrpyMeHT Aa rrperbpnu rore6auur no orHorrreHue Ha
cnpaBeAnllBara croftHocr vJrv sa 6rAeurure napprrrHu rrororrn B pe3ynrar na role6au1rflHa [a3apHr4Te rIeHH.
BctqHocr lpyxecreoro e H3roxeHo Ha rpa KoMnoHeHTa Ha [a3apHr4r prrcK:
- JIuxBeH phcK;
- BanyreH pHcK;
- PucK or rrpoMf,Ha B qeHara Ha co6crgeHtflKarrzTar.
3a eSexrr'reHo ynpaBneHne Ha re3lz prrcKone, Crnera Ha AHpeKTopr4Te e ogo6pun clequsuvur4 crparerran 3a
MeHIIA)I(MbHT Ha $uHancoBl{t pI4cK, Kolzro ca B cborBercrBLre c Koprropar}rBHure qeJlr4.
OcuoeHl,Ire HacoKH Ha re3I,I crparefut. onpeAen.r{T KparKocpoqHtrre u AbnfocpoqH}rre r-IeJrH u geitcrut, KoI4To
rp.a6sa Aa ce [peAnplleMar, 3a Aa ce ynpaBn.fiear $uuaucoBaTe pr{cKoBe, npeA Kor4To e u3rrpaBeHo
lpyNecrnoro.

OcuosHl,Ire HacoKI,I Ha IIoJII4TIrKara rro orHoIIreHI4e Ha $uuaHooBure pucKoBe ca cJIeAHr{Te:

' MuHvltt43HpaHe Ha JllrxBeHrrs.pvcn, Ban)'THlrl{ plaaKVIIeHoBrr.rI pr4cK 3a BcvqKa BI,IAOBe oAeJrKn;

' MarczMalHo [3IroJI3BaHe Ha ,,ecrecrBeHoro xeA)KI4paHe", ftpu Koero B MaKcI{MztlHa Bb3MoxHa crelreH ce
3zulara Ha ecrecrBeHoro npl{xBaqaHe Ha upo4ax6u, pzl3xoAr{, AbJDIrIrMr4 cyMvt kr B3eMaHrr{, rper{3qqcJreHr4 B

CT,OTBeTHaTa BZIJIyTa, BCJIeACTBI{e Ha KOeTO Ce HaJIala npunafaHe Ha cTpaTerrrr HA Xe )KUpaHe CaMO 3a caJrAaTa
B npeBI{meHue. Crrqara crparervt ce [pl4nara 14 rlo orHorxeHue Ha nr4xBeHus pr4cK;

' BHe4plnaHe Ha AepI,IBurrrBu vnv lpyrr4 no4o6un HHcrpyMeHTlr eALrHcrBeHo 3a rreJrlrre Ha xeA)KnpaHe;

' Bcnqrn AefiHocru no ynpaBJIeHIze Ha $auaHconzl prrcK ce ocburecrBsBar ra KoHTpoJrHpar Ha IIeHTpanHo
HHBO;

' Bcnqrcn 4efiHocrn no ynpaBreHue Ha $nuaHconu.a phcK ce ocbqecrB.rrBar Ha pa3yMHa rz [ocJreAoBarenHa
ocHoBa 14 npr4 cna3BaHe Ha uafi-4o6pure [a3apHh [paKTr4KH.

.{pyxecrnoro Moxe Aa rrHBecrapa B aKrrHH Lrrpr Apyrtr no4o6nu HHcrpyMeHTH caMo n cl;ruafi, ue e
HatIHIIe BpeMeHHa AOIIT,JIHI{TeJIHa JII{KBHAHoOT, KaTo 3a BcLIIIKH no4o6Hu cAeJrKr{ e neo6xo4uMo pa3perxeHr.re oT
Cbsera Ha Ar{peKTopHTe.

Ilo-4oly ca onLIcaHZ pa3JIHqHIrre Br{AoBe pvcKoBe Ha Kovro e H3Jro)KeHo Apy)KecrBoro rrpu
ocT,UIeCTBsBaHe Ha TtproBCKI4Te My Onepaqal,I KaKTO lI Bb3IIpueTHtT IIOAXOA rrpz ynpaBneHlreTo Ha Te3H
pHcKoBe.

Baryren pucn

,{pyxecrnoro He e I,I3JroxeHo Ha cbulecrBeH BzIJIyreH pzcK, 3aqoro ocHoBHo HeroBI4Te onepa\Hu v
cAerIKH ca AeHoMrrHVpaHV n 6tlrapcrcH JreBa wlutu evpo, AoKoJrKoro rrocJreAHoro e c $vrcapaH Kypc crrpflMo
JIeBa t|O 3aKOH.



USD

BGN'OOO

EUR Apyra
BaJryTa

O6ruoBr.nrapcrn
JIEBA3l ,qerelaspu 2018

4)uuaucoau eKmugu

@uuauconz aKTlrBr{, orIeH.rrBaHLr no
aMoprl43r4paHa crofi Ho cr
Ounauconn aKTuIBV, oqeruIBaHl4 tlo
clpaBeAnlrBa crofinocr npe3 Apyr nceo6xnareH
AOXOA

@unaucoeu nacuqu
@uHaucoar4 fiagnBrr, oqeHf,BaHu tro
aMoprlr3rzpaHa croftuocr

3l aerceruepn 2017

@uuaucoeu qKmulu

@ltsanconrz aKTVBu, oqeIUIBaHIr [o
aMoprr43r4paHa croft nocr
@unancoeu aKTI,IBIz, olleHrrBaHrrr rlo
crrpaBeAnr,rBa crofi Hocr [pe3 Apyf eceo6xaareFl

AOXOA

@uuaucoau nacuqu

aMoprn3Kpana croftnocr

BGN'OOO BGN'OOO BGN'OOO BGN'OOO

1690 l5 760653 5 848

IJ 13

53 1690 5861 15 7619

35030 42030 49 77109

35030 4942030 77109

USD EUR

BGN'OOO BGN'OOO

814 aA1 <

Br.nrapcxu
JIEBA

BGN'OOO

Apyna
BaJryTa

06uro

BGN'OOO BGN'OOO

23907 507

1l

13186

lt

814 2475

40417

7518

33396

2390 13197

7385946

40417 33396 46 73859

Ilenonn pucrc
I-{enoea'ra IroJII,IruKa e Qyuxqrzx or cJreAHr4re Saxropz - crpyKrypa Ha piBXoAVre, qeHrz Ha

KoHKypeHTI,I u noKynareJlHa Bb3Mo)KHocr Ha norpe6urerrrre, peryJraropHr{ pexlrMr4. ApyxecrBoro rrpunara
rbBKaBa Qlapuena crparefl4.u c qen noAAsp)€He Ha orrrr{MzurHo Hr{Bo Ha pa3xoAr{Te, prunuprBaHe Ha
HoMeHKJIaTypaTa Ha rIpoAyKTI4Te 14 ycnyn4Te n noAAbpxaHe Ha na3apHH rr KoHKypeHTHr,r rIeHoBu paBHr{qa,

Kpe4uren puclc

KpegzrHn.rr pHcK e ocHoBHo pl4cKr,T, npu rcofiro KTHeHTHTe H Apyrr,rre KoHTpareHTrr Ha ApprecrBoro
H.flMa Aa 6r'Aar B cbcrogHl4e Aa n3nJrarsr h3r{sro rz s o6uqafiHo npeABr4AeHure cpoKoBe AbJI)rorM[Te or rf,x
cyMa no 3aeMu, TT,proBcKn v Apyrv B3eMaHHq.

Ocnosunre $zHauconz aKTI4BI4 Ha ApyxearBoro HoclrreJru Ha KpeAr{TeH pr{cK ca napprqHr,r cpeAcrBa B

6aHxogrd cMerKLI (rercyur,r Aeno3uTrr), B3eMaHu;t no [peAocraBeHu 3aeMr4, B3eMaHr{.{ or KJTHeHTH kr Apyrv
KpaTKOCpOqHI,I 83eMaHH,r.

3a orpauuuaBaHe Ha KpeAI4THI{t pzcK rro reKyrrlr4 r4 cpoqHn Aeno3r{Tr{ y 6auxu, ApyxecrBoro e

Bb3rIpIreJIo noJII4TuKa Aa pa3npeAeJrs rd uHBecrupa cno6oAHr.rre cH napvtuHLr cpeAcrBa B pa3rprqHa QnnaHconu
LIHcrIzryuHH s Eurapu.a, c BrzcoKa penlrarlpls rr AoKa3aH cra6utrutret.

{pyxecrnoro He npeAocraB-{ KpeAurHt4 rreprroAu Ha KJrveHTr4Te cr4. forsrua tracr or ryplrcrrrqecKure
yaryrur L HaeMI,ITe ce npeAnnarrlar. .{pyxecrBoro npeAocraB.s 3aeMrr ocHoBHo Ha cBbp3aHu Jrvrr\a, Karo ce



I43HCKBaT h CbOTBeTHLITe O6e3[eqeHHt - 3aIIUCI,I Ha 3aIIOBe A Ulwtpr lIrrOTeKU Ha HeABrDr(llMH HMOTH B 3aBI4CI4MOCT

or B3anMoorHo[]eHnqra Ha /IppxecrBoro c Jrnuara. B ,{pyNecrBoro H.f,Ma 3Haqr4TerHa KoHrreHTpaqufl, Ha

KpeAlrreH pucn, P:srcoroAcrBoro He or{aKBa sary6n, B cJreAcrBl{e Ha HeH3rrbJrHeHHe Ha 3aAbJDr(eHvflTa Ha cBoI,ITe

KoHTpafeHTv. .{pyxrecrnoro IrMa u3fpaAeHa froJrr4TuKa, Korro orpaHvrrraBa pzBMepa Ha KpeAr4THara eKcrro3l{Ilpu
KT,M orAenHa Qnuaucona I4HcrIrryrluq. Maxcur\aanHura excno3uquq Ha KpeAhreH pr4cK e 6arancosara crofisocr
Ha $rauaucoBnTe aKTuBrr,

JIunnugeH puclc
Ilurceu4uu.ar plzcK ce Iz3pa3rBa B HefarnBHara cr4Tyarlrrr Apy)(ecrBoro Aa ne 6rge B cbcrof,Hue Aa

ttocpeulHe 6esyclorHo BcLrqKn cBor4 3aAbnxeHr4r cbfJracHo rexHr'rs rraAe)K. To nponexAa KoHcepBarr4BHa
noJII4THKa rIO y[paBJIeHVe HA JIHKB]TAHOCTTa qpe3 KO.TITO IIOCTO.SHHO nOA4T,p)Ka OnTr4MaJIeH JIITKB]IAeH 3arlac
[apHrIHu cpeAcrBa, 4o6pa cnoco6uocr ua SuHaucnpaHe Ha crorraHcKara cu aeituocr, [pyxcecrBoro feHepr4pa

I{ pa3nonara c Aocrartquo co6crseuu o6oporHu cpeAcrBa, Teryuro Marypr{TertT r4 cBoeBpeMeHHoro
ocT,uIecTBtBaHe Ha nlailIaH[sTa ce cJIeAH or SzuaucoBl{.f, oTAeI KaTo ce noAAbp)Ka e)KeAHeBHa nHSopruaqua
3a HaJII{qHI{Te rlapuqHu cpeAcrBa I{ npeAcro.srqure nrarrlaHu-s. 3a cso6oAHrare cpeAcrBa ce o6rraucrs
KparKocpoqHo lrHBecrrzpaHe rrpu uait-go6pu JrrlrxBeHr{ paBHrrqa,

MarypurereH aHaJru3

flo-gony ca [peAcraeeuu SunancoBuTe aKTHBr.t v ilaavB]4 Ha Apy]KecrBoro K6M Kpar Ha orqerHr{t
rIepHoA, fpynupaHa rro ocrarbqeH Marypr,rrer. CrofisocruTe orroBecreHz B To3r4 aHaJru3 rrpeAcraBnrrBar
HeAI,IcKoHTI4paHu rtapuqHv noroqv no AofoBopure 14 uaft-paunara Auta Ha Ko-flTo B3eMaHero pecrreKTHBHo
3aAbJDKeHHero e H3rrcKyeuo. Cylrure cbAr,pxar fJraBHIrIIu vt ruxBu.

3l 4ercenaopu 2018

@uuaucoeu qKmuqu

@uuaucosl4 aKTI{nIz, ouerulBaHlr rlo
aMoprr43rrpaHa crofi no cr
@tauaucostz aKTr{Br{, ouerurBaHr{ rro
cnpaBeAJrr4Ba croffuocr [pe3 Apyr nceo6xnareu
AOXOA

@uuaucoeu naculu
Ou HaHcosu ilaevrBr4, oIIeHrrBaHIrr rlo
aMoprrr3rrpaHa crofiuocr

3l 4enemepu 2017

@uuaucoeu eKmuqu

Oranancos[ aKTwBrr, ollerurBaHrr no
aMoprr{3r{p aHa crofi nocr
Ounanconlr aKTI{BI{, orlelrrrBaHl,r ro
crrpaBeAnr4Ba crofinocr [pe3 Apyr rceo6xsareH
AOXOA

@uuaucoeu neculu
OuHaHcoeu \aerrBrr, orleu-f, BaHI4 rlo
aMoprr,r3r.rpaHa crofi uocr

Orllo3 Or3ueceqa
Meceqa no I roAuua

BGN'OOO BGN'OOO

OrlAo5 O6uro
foAuHIt

BGN'OOO BGN'OOO

3045 7707

13 t3
3058 7720

Aol
Meceq

BGN'OOO

t673 2889100

1673

2384

2889

4144 15344 59554 81426

2384 4144 15344 59554

Orlao5
foAr.tHr{

BGN'OOO

4734

lt

81426

06uro

BGN'OOO

13312

Aol
Meceu

BGN'OOO

l3 81

Orlao3 Or3meceua
Meceqa ,I[o I roAuHa

BGN'OOO BGN'OOO

638 6s59

lt

l38l

4836 899 1 1 1288

638 6559 4745 13323

7912354008

4836 791238991 11288 54008

10



Pucrc Ha rrlxeeHo-o6Br,p3aHrrre IaprlqHure rrororlrr
JluxseHusr pI4cK 3a lpyxecreoro Bb3Hr4KBa or nonyqeHr4Te AbJrfocpoqHu 3aeMV, 3aevure c nJraBarlu

JII{xBeHI,I [poIreHTI{ H3JIarar [pyxecreoro Ha Jrr{xBeH pr{cK, cBbp3aH c H3MeHeHrze Ha 6rAequre napr4qH}r
IIoroIIu, 3aeuure c $r.mcapaHu Jrr{xBeHH rrporleHTH lr3Jrarar ,{pyxecrnoro Ha JrrrxBeH pr{cK, cBbp3aH c
rcole6aHnr npr.r 6's4erqo onpeAeflqHe Ha crrpaBeAnnsr4 crofiuocru, 3a Aa xeAlKr.{pa re3u pr4cKoBe, ,{pyxecrnoro
t{3rf oJf 3Ba Aepl4BaTuBh n (pyft4 xeA)Khparll4 hHcTpyMeHTh - xeA)KHpaHe Ha napuqeH rroToK,

Iolnrunara Ha lpyxecrBoro e Aa cxJrroqBa AoroBopr,r 3a 3aeM npu rrr4xBeH npoqeHT, $urccupaH xrvr
rra3aptns,, Hanpr4Mep EURIBOR n eKcno3r,rqur4Te ce creA.sr peryJr.spHo.

Harnqnocrnre rlo 6e:cpouHn Aerro3r4Tu e 6aHKosu cMerKLr ce oJu4xB.rrBar Ha 6asa Ha o$zquaruo
o6qseullre Sur<cupaHz JIlrxBeHu HHBa or ctorBerHara 6asxa u [pr4xoAr{Te or r{x ca HecbqecrBeHu no pa3Mep.

IlnxeeHv HnBa IIo ro3rl THrr Aerro3lrrll He ca AI,IpeKTHo o6nr,psauu c na3apHn JrHXBeHr4 uHAeKcu Ho

cbqeBpeMeHHo Morar ga6rgar eAHocrpaHHo trpoMeHeHu or 6aurcara-KoHTpareHT B cJleAcrBpre Ha npoMeHure
Ha na3apa. flopagr roBa re3lr AerIo3rITI4 ca rperr4paHr4 Karo Qzuauconz aKTr4Br,r c [poMeHnrrB JrrrxBeH nporleHT.

Ptnonogcrnoro Ha ApyxecrBoro reKyulo na6lro4aea u aHanvsvpa HeroBara eKctro3r,tqnr cnpqMo
rIpoMeHHTe B JIIltXBeHI4Te paBHLIqa. lIOpa4U HUUIHTTHeTO Ha H3BeCTHa KOHTIeHTpAT\Ut. HA Jrr,rXBeH pr4CK Ce

cuMynupar pa3nl.rqHr{ cIIeHapI{u ua pe$uuaucprpaHe, noAHoB-[BaHe Ha cbqecrByBarrlt4 rro3l4quu, anrepHarnBHo

SzuaHclapaue u xeA)Kl{paue. Ha 6aza resu crleHapr{t4 ce r43MepBa ra e$enra Bbpxy Quuaucorafl pesynrar LI

co6crseHlz.fl KaflI.truul rrpu npoM.tHa Ha JIHXBeHr4.r{ nporleHT. Ta6lwlure ilo-AoJry o6o6ularar eKc[o3r{qr4.rrra Ha

,qpy)KecTBoTO KT,M JIHXBOHIZII pIrIcK:

3l 4ercenaepu 2018 JI14xseHr.l

Olrrccnpau flponreruua
iluxseH oh ttuxseu Vo

BGN'OOO BGN'OOO

130 1@nuauconu aKTI4Br4

@ttHaucosI.t [acIlBr.r

31 4ercerrrnpu 2017

66141

He.nuxeeHn

BGN'OOO

398 I
I 0968

(6e87)

He.[tlxseuu

BGN'OOO

O6uro

BGN
'000

7619
77109

(6e4e0)

O6uro

BGN
'000

13197
73859

1301 (63804)

JInxeeHn

@r.rncnpan flporueulun
ruxseu Vo ttuxB,eld o

BGN'OOO BGN'OOO

2664
5583 1

8455

l 8028
2078

2078 (s3r67) (es73) (60662)

Ta6tw\ara no-Aony IroKa3Ba qyBcrBureJrHocrra Ha Apy)KecrBoro rrpr4 yBeJrvqeHue c 0,5o/o B Jrr4xBeHut
rlpoueHT sa 6asa crpyKTypara Ha aKTHBprre v rracr,rBrire rcr,u 31 4exemnpu 14 rtpkr rrpeAnoJroxeHr{e qe ce
HrHopupa BrLr.[HI4ero Ha ocraHurvre rrpoMeHJrr4BLr Berv\ruHn. EQexrr,T e r43MepeH v npeAcraBeH Karo BrrvtflHue
B6pxy Quuauconu.a pe3yJrrar rrpeAr4 o6laraue c AaHr,rIu,

OuHaHcoeu aKTuBH

OiluaHcosu naclr'Bu

3l aercen.rapfl 2018

OusancoBu aKTI,IBI4

@uuauconu raavBr
Vsefl uqeH rrelH atrlaleulre na ne.ran6u u zary 6u
rrpeAn AaHbrlH

flporvleulun JrnxBeH

"h
BGN'OOO

z)J I

66t41

flpu yee.nuueuae
c 0r1oh

BGN'OOO

2349

66472

EQercr or
yBeJlnqeHHeTo

BGN'OOO

12

331

(31e)

11



31 geKervrnpu 2017

@rzHaHconn aKTr4Br4

(DuHaHconLI racvBr4
YseruqeHr.relsanaaleune ua neqa.n6u n rary6u
rrpeArr AaHbrIH

O6qo 3aeMu vr Jr:a3LrHr

Hav a.n eHz c : rtap ur{Hr,I cpeAcrB a Lr rlap HqHu eKBr{B uureHTI4

Hereu arm

O6Luo co6creeH KaruraJr

O6uro Karrr4TnJr

Cr,ornourenlre Ha 3aAJrbr(Hqrocr

(16441 (21151

64497 56258

flpo rueu.nur Jr r.rxBeH
t/t

BGN'OOO

2664

55831

flpu yae.rnverure
c 0r5oh

BGN'OOO

2677

561 10

EQexr or
yBeJrI4rIeHneTo

BGN'OOO

IJ

276

(263)

Yupan.neuue Ha KarrlrraJroBr{s pHcK
C ynpaeleHhero Ha Kanvrua Apyx(ecrBoro rleJrh Aa cb3AaBa u noAAbpxa BT,3MolKHocrr4 To Aa

fipoAbnx<t,t la QyHt<quoHupa Karo Aeftcreaqo npeArrpurrr4e v Ia ocnryp.rrBa c:borBerHara Bb3Bpr,qaeMocr Ha

uHBecrupaHure cpeAcTBa ua co6crseHlrKa u crorraHcKrr rroJr3rz Ha Apyrr,rTe 3al4HTepecoBaHv J'rwla v wacTHur\n
B HeroBu;r 6usHec.

,{pyNecrnoro y[paBrqBa KaIIHTturoBura cv crpyKTypa v npaBz KopeKrlur.r B Her c ofneA Ha rrpoMeHlrre
B lzKoHoMnrrecKrzre ycJroBr4.rr, 3a no44rpxaHe vlrvr Koprrrr4paHe Ha KarrururoBara crpyKTypa {pyxecrnoro
MO)Ke Aa KOpUrUpa [JIaIIaHeTO Ha AT4BHAeHTU HA aKqUOHepHTe, Bb3BpsrqaeMOCTTa BT,pXy Karr4Tara Ha

aKur4oHepHTe vJrv el|.IllcvrflTa Ha HoBI4 aKrluu.
flpes roguunre, rprrKJrloqBarrlr4 na 31 4exevnpu 2018 r. u 31 4erenrnpu 2011 r, HqMa npoMeHr4 B

ueJIuTe, noJIHTlrKaTa r4nH rrpoqecr,rTe 3a ynpaBJreHue Ha KaIrlrTaJIa.

.{pyxecrnoro KoHTpoJIIrpa KanI{TaJralaa6asa Ha xoe$uqueHT Ha 3aArb)KH.flrocr. Tosu xoe$uueur ce
v3rivclrxBa Karo HerHI{.s Abnf ce pagAeJrr{ ua o6qux Karrrrrrur. Hernu.s AbJrr ce v3rrverflBa Karo or o6rqure
3aeMll (nx-rnounarqu ,,TeKyrII4 n HereKyrrlz 3aeuLr", KaKTo ca IroKa3aHlr B orqera sa SunaHconoro crcroauve)
ce npucnaAHar napvre vr napvrrlrrlrre eKBrrBarreurz. O6qn.rrr KafrrzTiur ce rz3rrlrcJr.[Ba Karo ,,co6crBeHz.s
Karturar", KaKTo e rIoKa3aH B orqera sa QuHaucoBoro cbcrorHr{e, ce cr6epe c HerHu-s Arm, Hueara Ha

3aAnb)r(Hrrrocr KrbM 31 gexenmpu ca KaKTo cJreABa:

20'18
BGN'OOO

66141

2017
BGN'OOO

58373

472274

536771 523'172

12% 11%

IV. CronaHcrcn qeru:a 2019 roluna

llpes 2019 r. prbKoBoAcrBoro Ha r{pyxecraoro oqaKBa rocruraHe Ha r{KoHoMrzqecKr4 a SuuaHcon pe3ynrar
B CI,OTBeTCTBne C HHTepeCVffe HA aKrIr4OHepr4Te.

OcHosuure napaMerpl{ u3xoA.srrlr4 3a r-r3rorBsHero Ha 6raguec-uaua Ha "Ar6eHa"A[, za 2079 r. ca
Tr,pfoBcKara rroJrr{TnKa Ha ApyxecrBoro, r4HBecr}rqvoHHara npofpaMa za20l9 r., HaeMHara TIoJIHT}IKa za20l9 r.

3a2019 f. Br,B BaKaHrrr{oHHo ceJrlrqe An6ena Ha ro3u srarr or{aKBaMe pbcr Ha Holq}tsKlrre B pa3Mep na 7o/0.

llpe4erzx4a ce yBennqeHrze Ha cpeAHHs nprrxoA or ocHoBHt4 ycJryrrr Ha I HoulyBKa.

466914
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flpra pa:pa6orBaHe Ha 6usFrec nJraHa Ha ,,Al6eHa" A[ sa 2019 r. ca B3erH noA BHr,rMaHr4e v cJreAHHTe

oco6eHocru:
- tr4HeecrnulrHTe Ha Apy)KecrBoro npe3 HoBr4q crponTeneH cesoH 201 Bl 2019 r.
- llpnxo4r,r or AHBuAeHTH or At qepHr4 Apy)KecrBa
- Apyrn rpnxoAr4 Ha Apy)KecrBoro
- fllaH 3a HoulyBKrrre rr [prrxoA]rre or Ocnosuu ycJr]TH no rriuaprz
- Bro4arer 3a peK;raMa 2019 r.
- Brc4xer 3a M)RI4KiuIHo aprlzcrl4tlHa Aefiuocr Lr ceKrop Kynrypa lo o6exru 2019 r.
- OqaKeaHlr rrpr4xoAr.r or peHTa r{ or ropoKo cronaHcrBo npe: 2019 r,
- flpnxo4rl or HaeML{ uo Aeftuocui - H3nr,JrHeHLre Ha HaeMHara rroJrrrrrrKa 2019 r.
- flraH 3a [pAoAHTe e 6pofi Ha pecropaHTvffe v 3aAorrbJrHureJrHr{ ycn}Tr4 no o6exrz 2a2019 r.
- Pasxogu sa KMA H peMoHTI4 za20l9 r,, B T.r{. KMA qacr or r{HBecrvr1r{oHHara rrpofpaMa Ha Ap)DrecrBoro
- Ero4rrcerllpaHe Ha pa3xoAl4Te 3a rrepcoHaJr rrpe3 2019 r. - v3forBqHe Ha ruarHr{ pa3nLrcalts, no gupewluw I

ceKropr,r / o6exru 3a rlsJrara 2019 r.;
- flnanupaHe Ha pa3xoAl{Te 3a orqerHa crofiuocr Ha croKrrre, BKJr. opraHl43r4paHo xpaHeHe, onpeAenrHe Ha

AorrycruM pa3xoA v IrrrMHTkr cnprMo or{aKBaHare rrprrxoAr,r no o6exru, DINE AROLIND rr3xpaHBaHe 2019 r,
AocraBHlt qeHH u MeHIora, HaAITeHKH r cno6o4uara KoHc)a,raqurr, KoHTpon u MepKn 3a orrrr4Mlr3r{paHe Ha
pa3xoAr4Te;

- OqaKsaHH npoMeHu B LIeHHTe Ha croKure H ycnyfuTe npe3
IIpor]eHTu.

V. BaxHu uayqHu ugcreAeaHuq u pagpa6orrcn

2019 r.. oqaKBaHH HLrBa Ha ocHoBHrire JrlD(BeHr.j

flefiHocrra na,,Ar6ena" A,{ ue e cB6p3aHa nprKo c r43Bbp[BaHero Ha HayqHr4 u3cne1BaHvrr u paspa6orxu.

V. OrroeopHocr Ha prrcosoAcreoro ga duHaHcoeuq orqer

Orroropnocrra 3a lr3forB.xHero H AocroBepHoro rtpeAcraB-flHe Ha ro3l{ vH4vlBn1yanen $unaucoB orqer
B cborBercrnue c Mex4yHapoAHI{Te craHAaprr4 sa $uHaucoBlr orqerrr, npprerr{ r EnponeficKr{.r{ c6Io3, ce Hoctl
oT pT,KoBoAcrBoro. Tasu orrosopHocr BKJIIoT{Ba: pa:pa6ornaHe, BHeAprBaHe vr noAAbp)KaHe Ha cl4creMa 3a

BT,TpeIIreH KOHTpOJI, CBbp3aHa C Ir3rOTBrHeTO H AOCTOBepHOTO npeACTaBrHe na QUHaUCOBI4 OTqeTH, KOI4TO Aa He

CT,AT,pX(aT CbqeCTBeHlI H9TOLIHOCTI{, OTKJIOHOHVI, 14 H9C'bOTB0TCTBI4{, H93aBI{CIIMO AZUIL Te Ce AT,JDKaT Ha

H3MaMa VI\V HA I-pelxKa; nO46Op n npUnOXeHI4e Ha IOAXOA.SUIr4 CqeTOBOAHLT nonnTr.rKlr; U U3rOTBflHe Ha

npu6lnsureJlHh cqeroBoAHH orleHKu, KoHTo Aa ca pa3yMHH rrpu KoHKperHr{Te o6cro{TercrBa.

EMHTEHTII HA UEHHII KHIN}KA.

1. I{nQopruaqur, AaAeHa B crofinocrno u
ocHoBHHTe Kareropuu croKrr, rrpoAyKTr.t u/ulu
Ha rexHuq Aqr B rrpuxoAr{Te or rrpoAax6u Ha
HacTbrrrrJrrr tlp e3 oTqeTHaTa or{HaHcoB a f oAlrHa.

KOJrrrqecTBeHo n3pa)KeHrre oTHocHo
rrpeAocraBeHrr ycJryfn, c IIocoqBaHe
eMr{TeHTa KaTO rIsJrO V [pOMeHrrTe,

OcHoeHure npITXoAlI Ha ApyxecrBoro ca or npeAnaraHero Ha 3aBbprrreH Typr'tcrrzr{ecKr,r [poAyKT,
nuQoprr,raqnq, 3a KoHTo e [ocorreHa B pa3Aen II. r. l.

2, I{H$opuauun orHocHo rlpuxoArrre, pa3rrpeAeJreHr no orAeJrHure Kareropuu
AefiHocrlr, Br,TpeIrrHIr rr BburrrHu [a3apr,r, KaKTo u uHQopMarlzs ga H3Torruurlure 3a

cHa6AqBaHe c MareprraJrrr, Heo6xoAuMu 3a rrporr3BoAcrBoro Ha croKrr vlru
rlpeAocTaBgHeTo Ha ycJryfrr c oTpa3qBaHe cTerreHTa Ha 3aBrrcrrMocT rro oTHorrreHr{e Ha
BceKIn orAeJreH rrpoAaBaq krJrra KyrryBarr/[orpe6rrreJr, Karo B cJryrrafi, qe



oTHocI{TeJrHuqr AtIJr Ha HsKofi oT Trrx HaAxBbpJrfl 10 Ha cTo oT pa3xoArrTe LrJiru

lprrxoArrTe or rlpoAax6u, ce flpeAocTaBfl uHoopMarlus sa BcqKo Jrr{qe [oorAeJrHo, 3a

HefoBuq AqJI B llpoAalr(duTe r{Jrrr rroKyrrKrrTe rr pr,3Kr{Te My c eMrrTeHTa.

lln$oprr,raqufl orHocHo rlpuxoAr4Te rro KJrrorroBrnasapv e rocoqeHa B piBAeJr II. r.1,

3" LluQopnraqvfl 3a cK,rlrurreHrr roJreMu cAeJrKrr rr raKrrBa or cbrrlecrBeHo 3HaqeHVe 3a

treftuocrra Ha eMrrreHTa.

flpes n:spaoro rpl4Meceql4e Ha 2018 ro4raua ,,AJr6eHa" A[ npo4a4e 100 o/o or aKq]roHepHoro )Aracrlre
n ,{fl Ercoc'rpofi VxpafiHa.

flpes uernrproro rplrMeceque ua2018 r.,,Ar6ena" AIlpoAaAe 100% or aKuuoHepHoro fracrr4e B

,,Cononeq Eopoeeq" A[,

4. I4n$opuaqnn orHocHo cAeJrKrrre, cKJrroqeurr MexAy eMrrreHTa v cBbp3aHrr
Jrrrqa, IIpe3 oTqeTHuq [epr{oA, rlpeAJro}KeHI{q 3a cKJrrorrBaHe Ha TaKuBa cAeJrKIr, KaKTo
tr cAeJrKrr, KotrTo ca rr3Br,H oou.rafinara My AefiHocT rrJrrr cbrrlecTBeHo ce oTKIoHqBaT
oT rra3apHlITe ycIoBuq, IIo Kor{To eMrrTeHTr,T IlIJrrr HefoBo AbrrlepHo Apy}KecTBo e

crpaua c [ocoqBaHe Ha crofinocrra Ha cAeJrKrrre, xapaKTepa Ha cBbp3aHocrra rr
BcflKa Irn{opuaqur, neo6xogurvra 3a orIeHKa Ha nrlgeficrnuero Br,pxy Quuauconoro
CT,CTOqHUE HA EMIITEHTA:

CAerrcnre Ha Al6eua A[ crc cBbp3aHr,r nHua npe3 201 B r, ca:

florcynrn or cBl,p3aHu Jruua

fuu4epnu npednpunmun
Erocrpofi A,{
Ar6euaryp EAI
Eroarpo A[
Zurepcxaft A,{
@rarrauHro rypc EOO,{
MeAurlrancxu ueHTbp MeAuxa An6eua EA,{
Buwa raryra EAI
Axrun CI4II OOA
llpuruopcxo xrty6 EA[
Ar6ena Anrorpauc A,{
Btrraprar 29 A[\
Traxnr rtr A[
Xerraycrypucr A[
I,lxo BasHec A[
lltuc AI
CBP Metnxa An6ena EOOA
Aco tluup aHu npe0nputmun
Bpacr I A[
O6uro

Bn4oee noKynKrr or cB'r,p3aHu Jrrrua

floxyura Ha rypr{crr{rrecKr{ r{ TpaHcrroprHr4 ycJryrtr
llor<yuxa Ha MeAr{rIr{HcKr{ ycJryfr.r

Iloxyuxa Ha crpor,rreJrHr y cnyrv
Iloxynxa Ha croKr4, Murepvurv, 4urorpafinlr Marep[ilrrHr{ aKTrrBvI

O6uro

2018
BGN'OOO

2044
500
821
106
101

202
2
z
9

1731

5

2017
BGN'OOO

5873
569
918
l/)
206
138

9
2
5

1278
I
8

t2
1a
IJ

813

540
2

550

6615 10020

2018
BGN'OOO

2440
202
^aaz))

3740

2017
BGN'OOO

2240
138

361
7281

6615 10020
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Ilpoaax6u Ha cBbp3aHr{ Jruua

fl'utqepau npednpunmun
Ar6eua ryp EAI
(Drarrrmrro rypc EOOI
Eroarpo A[
Eslara raryua EAI
MeAr.rurascxrz rleHrbp MeAuxa An6eHa EA,{
flepueryryu no6nle Ef AA
flpnrltopuco r<ry6 EA,{
14Hrepocafi A[
Erocrpofi A[
An6ena Aerorpanc A,{
Xeuycryplrcr A,{
ArQa KoHcyrr EOOI
Coxoreu Eopoaeu A[
O6ruo

BlrAoee npo.qax6u Ha cBbp3aHH Jrrrqa

llpo4aN6a Ha r)?r{crrrrrecKr{ ycnyru
Haerrau

flpoaaN6a Ha croKr.{, ycnyrr4, 4t,rrorpafiur Marepr,ranHv aKTuBu

O6uro

flpeAocraneHH aBaHcr{:

fizu4epuu npednpunmua
Exo arpo A[
AKrue CZll EOOA
O6uro

flpegocra aeH u a BaHclr 3a AT,Jr forpa fr H r.r a rcrusn

Aco4uupauu np ednpuamun
Bpxcr I A[

IIpeqocraneHH 3aeMrr

fitu4epnu npednpunmun
Xore.n Ae Macx A[
Fuara Jlaryua EAI
Ofisuqecxu rr.rqa

O6uro

f[pe4ocra neH r{ AorlbJlH urerH r,t ttapurlH lt B Hocru

fuu4epuu npednpunmun
@laltunro rypc EOOI
O6uro

2018
BGN'OOO

6556
3099

567
116

49
t2
2

35
18

I

7

2017
BGN'OOO

6386
2259

598

130
66
IJ

5

52
JZ
4
2
2
1

10465 9570

2018
BGN'OOO

9278
601
586

2017
BGN'OOO

8645
661
264

r046s 9570

2018
BGN'OOO

119
59

2017
BGN'OOO

61

178 6l

2018
BGN'OOO

20r7
BGN'OOO

86

86

2018
BGN'OOO

101
51

2017
BGN'OOO

27

JU
1<',' f,/

2018
BGN'OOO

2017
BGN'OOO

880

880

15



IlpHxoqlr or JtHxBlr no 3aeMu

finu4epuu npednpunmun
B.qrara naryua EAI
lpuvopcxo xry6 EAI
Ar6eHa AerorpaHc A!
Vsuc AI
Ar6esa Xong[ur A,4
O6uro

Brscra uoeeuL Aeno3rlTll

[t'u4epnu npednpunmun
Ar6eHa Xoa4nur A,{
O6uro

flpnxoqn or ArJtoBr4 yqa cruq

fl'ou4epnu npednpuamun
AlQa rconcynr EOO{
Coxoneq Boponeq A{
Brnraprzx 29 A^
Xevycrypucr A,{
Exocrpofi A[
I4suc AI
Ar6eua Typ EAI
Al6eua Anrorpauc A,{
06u1o

5. tr{uSopruaqun sa ublurfis }r rroKa3areJrrr c
rrMallllr cbrrlecTBeHo BJrrrflHrre BT,pXy AefiHocTTa My,
n rr3Br,prrreHrr pa3xoAr.r; orIeHKa Ha BJIU_SHUeTO r{M
fotrIrHa"

1553 3779

Heo0uqaeH 3a eMrrTeHTa XapaKTep,
rr peaJrv3rrpaHrrTe oT Hefo rrplrxoAtr
Bbpxy pe3yJrTaTrrTe rrpe3 TeKyrrlaTa

2018
BGN'OOO

20t7
BGN'OOO

29
8

8

I
46
40
l5
l9

2018
BGN'OOO

2017
BGN'OOO

t2l45

100

100

2018
BGN'OOO

50
252
200
214
235
454
148

2017
BGN'OOO

2931
178
162
79

156

CAelxare Me)KAy cBr'p3aHpl Jtuua 3a [peAocraBeHu 3aeMh ca flocoqeHn rro-HaAoJry n r,8 u r.9 sa
pa:4e,r VII.

llpes 2018 r. se ca cKJltoqBaHH cAerKn, KoHTo ca hsBbH o6u'aafiuara 4efinocr Ha ApylKecrBoro rlrrrH
CT,IIIECTBEHO CE OTKJIOH,'IBAT OT NA3APHIITE YCJIOBVIfl, ilO KOI4TO EMNTCHT:bT IIJIV HE|OBO AbqEPHO APY)KECTBO E
cTpaHa.

IIpe:2018 r. nslaa Hacrr'nl4Jlz cr6urus r4 rroKa3areJra c neo6uqaeH 3a eMVTeHTa xapaKTep, Kot4To
cblqecrBeHo B|rprflHr4e Bbpxy Aefiuocrra vry, v peaJrurezpaHr4Te or Hero rrprlxoArr rr H3BbprreH v pa3xoApr.

6, llnrfopuaqun 3a cAeJrKI{, BoAeHV r{3BbH6aJraHcoBo - xapaKTep v 6usuec rl€Jrr
rlocoqBaHe $unauconoro Bb3AeficrBl{e Ha cAeJrKure Bbpxy AefiHocrra, aKo prrcKbr kr
rIoJr3I{Te OT Te3rr CAeJTKII Ca cblrlecrBeHlr 3a eMureHTa rr aKo pa3KplrBaHero Ha ra3r{
lrH0opMalruq e cr,[lecrBeHo 3a oLIeHKara Ha Qzuauconoro cbcroqHrre Ha eMrrreHTa.

1

B

Flanra nu$opMarlus 3a raKHBa cAenKH

LluQoptraqun 3a AflJroBrr yqacruq Ha
crparrara v B uyrmdnna (n rleHrrr{ KHrDr(a!

eMVTeHTa, 3a OCHOBHIITe My IIHBeCTIIIITTId

Qnnauconn vHcrpyMeHTrr, HeMareprraJrHrr

to



ar(TIrBIr I{ HeABIDI{TTMI{ I{MOTTI)t

HefoBara rrKoH0MrrqecKa fpylla u
KAKTO I{ IIHBECTIIIIUI'TE

I{3TOTIHIIIIIITE/HATIUHUTE HA

B ,UflJIOBI' IIEHHII

Slurancupane.

KHIDKA II3BT,H

.llt,utepuu tlpeA[pHqrnq perucrpupaHH B

cTpaHaTa:

MeAnuuncxn ueHrbp MeAuxa An6ena EAI - x'r<.

Al6eua
Creuuannsupana 6onnuqa sa pexa6r'rlnrauna

MeAnxa Al6eua EOOA - x,x' Ar6esa

Ar6eHa ryp EAI - rc.x. Al6esa
flpnvopcro xly6 EAI - rp.flputvtopcxo

AnQa xoucynr 2000 EOOA

Errara JIaryHa EAA - c.Touola, o6ruuua Kanapna

I4urepcxafi AA - c. Jlecuono, Ellln llenrau

Ooxap AA - rp. CoQrax lo 16'01.2017 r.

I4xo - Erasuec AA - rp. flroeAnB ao 19.10'2017 r.

I4auc A[,- rp. BaPua

Xervrycrypncr AA - rP. fa6Pono

Ar6ena aBrorpaHc A,{ - x'r<. An6eua

Corconeu-Bopoeeu AA - K.K. Eopoeeu Ao

03.10.2018 r.
Exoarpo A[ - x.r<. Al6eHa

[o6py4Nncxu reKcrI4JI AA - rp. [o6prau 4o

19.10.2017 r.
B"snaput-29 AA - rP. CoQur

Exocrpoft A[ - rP.[o6Pnv
Tuxlrs rtr A[ - rP,Ezutvux

flepneryyrr,r Mo6r.ue Ef AA - r.r' An6ena

Ilpoueur Ha ItHBecruqtrsra

31.[emerr.rnplt.18

100

100

100

100

100

100

99,99

98.06

98.39

98.23

97.70

86.94

67

75

50. l4

flpouenr na

31..{ererunpu.l8

89.43

100

100

31.[erennnpu.l7

100

100

100

100

100

100

99.99

98.06

98.39
98.23

98.1 6

97.70

86.94
ot
75

50. l4

nHBeCTLIUHgTa

31.,{exervrnPn.l7

89.43

100

100

[rulepnn npeA[pnqrnfl perucrprlpanH n uyx6uua:

Xorer Ae Macx A,{ - Ausep, Illnefiqapua

Br.rsur Btnrapn.a EOO,{ - PYut'uua

OrauuHro Typc EOOI - fePvauur

ft ulep Hu npeA[ p I'rqrua n a .[t utepH ure ApyxecrBa :

Amns CI4n OOA - Ar,urepHo ApyxecrBo na tr4urepcrafi A[ u

acour4npaHo na Exocrpoft AA lo 06.11.2011 r. ; AbluepHo

ApyxecrBo ua Erocrpofi A[ cneg 06.I1.2017r'

[lI Exoc:rpoit Vraftua - AblqepHo ApyxecrBo ua Erocrpoft A[
.qo 19 Naapr 2018 r.

,{porepuu MeAuna Al6ena EOOA - AburepHo ApyxecrBo Ha

M.Artltntn, IIeHrbp MeAuxa Al6esa EAA - r.x. An6eua Ao

23.10.2017r.

Axronor Puropr EAA- lt uepHo ApyxecrBo Ha I4guc A[

Ilpoueur Ha l{HBecruuuqra

31 .qercen{upu 2018 31 qeKelvlupn 2017

6',7

67

67

100 100

17



l[pyNecrro llpuuopcxo r<ly6 EAI e ny6ltruHo, cbrJracHo 3arona sa ny6muuo [peAnaraHe Ha ueHHI4 XHIIXa 14 e

BnHcaHo a perucr.rpa na ty6luunnre ApyxecrBa BoAeH or Kovucusra no Quuaucon HaA3oP'

Acoqunpanra [peA[pnqrns perucrpl{paHII B crpaHara: ilpoqeHr Ha uHBecrl'Iunqra

31 .qexelvrepu 2018 31 gexenrnpn 2017

34panno )qpexAeHlre MeAaxa An6eua A[
Bprcr I A[

lr3lrJralrlaHe, I(aKTO \l
3a,[T'JI]K€HUfl.

3a.uutxenu{Ta Iro 3aeMI4 Ha

$uHaHcos orqer B r, 18 - HereltYulu
no 3aeMn duHaucoe JILI3LIHT'

49
45.90

49
45.90

husopuauuq orHocHo uHBecruullHTe Ha Apyx(ecrBoro B HeMaTepvalr]F.r aKTIIBI4 H HeABV)KI4MI4 HMOTI4 e

nocoqeHa B rIpHJIox(eHug "LIMorrz, Ma[II4Hr4 I'r cr,opr,)KeHr4fl", "LIHBecrI'IqlIoHHlI I'IMorH" tz "Heuarepvalr[ll

aKTLlBLr" e foAIauTHLIX snHancon orqer.

8. I{nQOpuaUun oTHocHO CKJIIOqgHIITS oT eMuTeHTat oT HeroBo AT'IIIgpHO

Apyx(ecrBo rrJru Apyr(ecrBo MaiiKa, B KaqecrBoro IrM Ha 3aeMorloJryqareJrl{r AoroBoplr

3a 3aeM c rlocoqBaHe Ha ycJroBrrflTa rlo rqx, BKJrroqrrreJrHo Ha KpaftHr{Te cpoKoBe 3a

rrHiDopMallrrfl 3a rlpeAocraBeHrr rapaHlllru v roeMaHe Ha

Apy)KecTBoToeMI4TeHTcaflocoqeHllBIIpI4JIoXeHV-sTaKbM|oAHueH
3aAbJIx(eHI4.tI IIO 3aeMII $uuancOn JIII3I'IH1 u r.21 - Ter<yuttl 3aAbJDKeHI{t

,\ozoaop ua ,,An6eua"A,Q, a rcauecmtomo Ha 3aeMonorxyuameJt

.{oronop sa 6aHKoe KpeAnr sa $unancupaHe Ha vHBecrulruu ua An6eua A,\- pazv'ep Ha KpeAI4Ta

430 000 erpo.
- flofacf,BaHe: rc 2026 r.;
- JIHXBeH rIpoIreHT 3a peAoBHa rnaBHplua.' Qt'trcupaH
- o6esneqeHue: I,lnorer<a Bbpxy aKTr{Bn, co6creeHOCT Ha ,,AI6eHA" AA.

lozooopu ua duryepuu dpytrcecmea B KaHecmqomo Hq saeMonoJtyHamelu

.{oronop ga 6aHroe KpeAr4T sa SuuancupaHe Ha HHBecrI{IIuu ua llpunopcrco rcny6 EA,ry - pBMep Ha

KpeAr.{ra 2 500 000 reea.
- roractBaHe: ao 2024 r.;
- Jrr{xBeH rrpoueHT 3a peAoBHa rJraBHrzrla.' pe$epeureu JrI'IXBeH rIpoIreHT rIJIroc HaAoaBKa

- o6egneqeuqe: I4noTeKa Bbpxy aKTHBI,I, co6crseHoct ua,,flpuutopCKo uy6"EA,{

flolyueH 3aeM B(Eflrara Jlaryua>>A.{ or <An6eHa>A[ a pasuep na 358333 enpo'

- iloracsBaHe: rc 2024 r.;
- JrrrxBeH rrporleHT 3a peAoBHa rJraBHurla.' eAHOMeCeqen Euribor nnnc na46aexa

- o6esneqeFllze: Heo6e3neqeH

g, llnr[OpUaUur OTHOCHO CKJITTIeHIITe OT eMIITeIITat OT HeroBO Ar'IqepHo

Apyr(ecTBo IIJIIT Apy?I(ecTBo MaftKar B KaqecTBOTo I{M Ha 3aeMoAaTeJII{t AOIOBOpU 3a

3aeM, BKJIIOTIIITeJIHO [peAocTaBqHe Ha IapaHIIIIII OT BCqKaKLB BIIAr B TOBa qIICJIO Ha

cBbp3aHII JII{qa, c [ocoqBaHe Ha KoHKpeTHIITe ycJIoBIlfl IIO TqXt BKJIX)IIIITeJIHO Ha

KpaftHIITe cpoKOBe 3a IIJIaIIIaHS, u II9JITaT 3a KoflTo C 6wil121 9TIIyCHaTII'

Ilpes 20tB z. ,,An6eua"A,[ e xauecmsomo ua saeuodame]t cKJttottu cneduume dozoeopu sa saeM:
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- npeAocraBeH 3aeM Ha,,B.srara raryHa" EA! a pa3Mep Ha 358333 eBpo, cbc cpoK Ha [oracsBaHe Ao
2024 r., c JrLrxBeH nporleHT eAHoMeceqeH Euribor nrlroc uag6aera, ueo6es[eqeH.

- Ornycuar 3aeM Ha Qzszuecro np{qe-cnyxprreJr Ha Apyx(ecrBoro B pa3Mep ua 50 xpu,rn, c $urcupaua
JrprxBa n cpoK Ha rtoafcqBale'e rc 202] roArlHa, o6egreqen c HrroreKa Bbpxy HeABIDKI,TM lrMor.

10" LlnSopuaqun 3a rr3rroJr3BaHero rra cpeAcrBara or rr3BbprrreHa HoBa eMldcuq
rIeHHrr KHrrfl(a rrpe3 oTqeTHuq [epuoA.

llpes 2018 r. nsN,{a r.r3BbprxeHa eMkrcr4fl Ha rIeHHrr KHr.rxa.

11. Ananur Ha cr,orHorrreHrrero Melrqy [ocrldrHarr{Te Sunauconu pe3yJrrarrr,
orpa3eHu Br,B Quuauconun orrrer 3a Suuauconara roArrHa, rr lo-paHo ny6rurcynann
rrpofH03H 3a Te3rr pe3yJrTaTu.

B ny6nraxyBarne. npeABapr{TeleH SuuaucoB orrrer rocorreHr4qr HereH Suuaucon pe3ynrar
e l0 829 xr4Jr. JrB. Pagluxrare npol,I3Trrqar ocHoBHo or Heorpa3eH[,qaHbrruu e$exrz.

12, Auaru: r, orIeHKa Ha rroJrrrrrrKara orHocHo yrrpaBJreHr{ero Ha Sunanconure
pecypcu c [ocoqBaHe Ha Bb3Mo)r(Hocrr,rre 3a o6cryxnaue Ha 3aAbJI]I(eHvIsra,
eBeHTyaJrHrrTe 3a[Jraxu kr MepKrr, Korrro eMrnTeHTbT e rrpeArrprreJr vrrv [peAcToI{ Aa
rrpeArrpneMe c ofJreA oTcTpaHqBaHeTo IrM.

Ilonurnxara na ,,Ar6eua" AA orHocHo ynpaBJreHr{ero Ha SuuaHcorure pecypct4 e HacoqeHa K6M

rrHBecrr{paHe na cno6oAHVTe raKHBa B orrrrrMu3vpaHe u no4o6pmane Kar{ecrBoro Ha rIpeAnafaHLITe

Typr.{crr4r{ecKu ycnyfr4. Tagrz nonzu4Ka Ha Apyr(ecrBoro e HacoqeHa H KbM r{HBecrr{paHe B npeAttpuflTlz'ATa or
HKoHoMur{ecKara rpyrra ,,Ar6eHa" c qen peaJrr43r4paHe Ha r4HBecrrzqlroHHa Bt3Bpr,IqaeMocr B AT,JIrocpoqeH
IIJIAH,

,,Afl6eHa" A! o6cnyxBa BcHqKrz 3aAtJDKeHufi B rrpeABuAeHure or 3aKoHa cpoKoBe H AoroBopeHure
TaKHBa C KOHTpafeHTU, TaKa qe HrMa eBeHTyUulHH 3anJraxh, 3a KozTo Aa ce IIpeABH)ICAaT MepKu 3a

oTcrpaHrBaHero HM,

13. Oqenna Ha Bb3Mo)KHocrrrre 3a pearu3arluq Ha r{HBecrrruuoHHlrre HaMepeHus

c [ocoqBaHe Ha pa3Mepa Ha pa3rroJrafaeMrrTe cpeAcTBa v oTpa3qBaHe Ha Bb3Mo]I(Hr{Te

rrpoMeHlr B crpyKTypara Ha Snnancupaue Ha raru qefiuocr.

.{pyNecrnoro HMa AocrarbqHo Bb3Mo)r(Hocra 3a peanv3aqu.s Ha rrHBecrHrI}roHHHTe c}I HaMepeHHt qpe3

co6creeHr,r cpeAcrBa H 3aeMeH Karrr{Trur, npogaN6a Ha r{HBecrurrr4r4 u rp.

14. tr{nQopruaqun 3a Hacrr,rrr{Jrrr [poMeHrr rrpes orqerHuq rrepuoA B ocHoBHrrre
uprrHrlrrrlt\ 3a yrrpaBJreHrre Ha eMrrTeHTa rr Ha HeroBaTa r{KoHoMrrqecKa fpyll4.

Flsua uacrrluJrlr npoMeHn npe3 2018 r. B ocHoBHlrre npuHr1unu 3a ynpaBJreHr{e Ha eMHTeHTa H Ha

HEf OBATA I4KOHOMHIIECKA IDVNA.

15. lluQoprr.raUun 3a ocHoBHuTe xapaKTepIIcTIrKII Ha IIpIIJIaTaHIITe oT eMIITeHTa B

[poueca Ha rr3rorBflHe Ha Suuauconure orqerrr cv creMa 3a Br,TpelrreH KoHTpoJr kr

cHcTeMa 3a yrrpaBJreHrre Ha prrcKoBe.

Brrpeutrulr KoHTpoJr e onpeAeJreH Karo rlrJrocreH rlpoqec, r.rHTerpupaH e 4efinocrra Ha Apy)KecrBoro,
ocbrqecrBflBaH or Crsera Ha AlrpeKTopure, O4uruus. KoMr,rrer or pbKoBoAcrBoro rr or cJry)KareJIHTe,
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B 4pyrxecrnoro e IBrpaAeH aAeKBareu u eQexrzBeH BbrpeueH KoHrpon Karo HenpeKbcHar npoqec,
r4HTerpupaH BbB BcHqKH Aeftuocru r4 rrpoqecr4 Ha KoMrraHr{flTav rapaHTnpa'.

- CbOTBETCTBHEC6C3AKOHONATEJICTBOTO

- cT,oTBeTCTBr4e C BbTpeIIIHHTe aKTOBe H AOfOBOpI,rTe;

- HaAe)KAHocr H eceo6xsarHocr Ha $uuaHcoeara 14 oneparunHa nHQoprtraqr,rr;

- r,rKoHoMl4rrHocr, eSerrusHocr n eQuxacHocr Ha 4eftuocrure;
- ona3BaHe Ha aKTr4Bnre z nuQopMar-u4flTa

Bc.sno nuqe B ApylKecrBoro Hoct4 onpeAeJreHa orroBopHocr rro orHolxeHue Ha BbrpeilHpr.s
KoHTpoJL I-{uocrnara orfoBopHocr 3a BbrperlHr,r.r KoHTpoJr ce HocH or PrKoeoAcrsoro.
Krrcqoea e pongra I4 Ha pbKoBoAI4TeJrI{Te or BcurrKr4 ynpaBleHcKvt HvrBa - AHpeKTopI4, Har{€urHr.rllr4, MeHHA)Klpu
v r.H., r'rfi rcaro c:so6pa:Ho $yur<qlrzre cu u fiepapxwna B ApyxecrBoro, re yrrpaBJr{Bar pbKoBoAeHr.rre or rsx
sBeHa 14 opraHn3l{par BbrperxHH.s KoHTpoJr B Tsx. Te Hocqr nprKa orroBopHocr 3a BcHqKu aefiuocru u
npoUecn' KaKTO H 3a CT'3AaBaHOTO n nOAA:bp)KaHeTO Ha cI4cTeMI{Te 3a BbTpeIxeH KOHTpOJI B IIOBepeHI,ITe hM
3BeHa n ce oTqr,rTaT npeA ropecTo.rrullr.f, psKoBoAr,rTeJr,

YcranoseHlt ca BlTpeIxHLr ilpaBnna Ir HopMH r{ HuraraHe Ha rleHHocrvre ga roqreHocr v erur{Ho
rIoBeAeHI,Ie, [oer e aHfzDKr,rMeHT 3a KoMIrereHTHocr 3a BctKo pa6oruo Mrcro c rr3rrcKBaHe sa clequSvv.Hu ga

AJIrb)KHocrra rlo3HaHu;r v yv'eHkrfl, paspa6orenv ea v ca BHeApeHr4 BbrperxHr4 npaBnra u uape46u, cr,g1a1eHa e
aAeKBarHa opraHI,I3aIIHoHHa crpyKTypa, ocr4fyp-trBaula pa3AeJreHze Ha orroBopHocrr4Te, frepapxuuuocr v flcHvt
IIpaBLIJIa, [paBa, 3aAT,JIXeHI'If, VI HVIBA Ha AOKJIaABaUe. cle4na Ce [OCJIeAOBaTeJIHa IIOJII4TI'IKa Ha AenelHpaHe Ha

[paBoMolru4r I,r oTfoBopHocTpr H rroJrHTHKa Ha yrrpaBneHr{e Ha qoBerrrKHTe pecypcH.

flpoqecrr Ha npeAnparrnero 3a oueHKa Ha pucKa o6xeax-la cneAHure eranv:
a4eHrnQuqupaHe Ha pucKoBere

aHaJrur:3 r{ orIeHKa Ha pucKoBeTe

onpeAenrHe Ha peaKrlHt
MoHrrToprrHr r4 rrpocneAqBaHe Ha npoqeca

Pucrconete, r4Man1a orHoIrIeHI4e KT,M HaAex(AHoro SuHaucoBo orql{TaHe, BKJIIoqBaT BT,HTITHIZ rr BbrpetuHl4
cr6nrun, cAerIKI4 Lr o6croqreJlcrBa, Korrro Morar Aa Bb3HHKHar v Ia ce orpa3.sr HefarlrBHo Bbpxy
cnoco6socrra Ha [peAlpll.sruero ra vHlr\krvpa, perucrpupa, o6pa6orBa u orrrura Suuauconure AaHHH.
Prrono4crroro rlpl4nara KoHcepBarr4BeH v Kpr.rrilqeH rroAXoA trpu r4AerTurQuqupane sa 6usttec pzeKoBere,
cbuIecrBeHI,I 3a u3rorB.{Hero Ha $Iauaucon orLrer B cborBercrBr{e c lpr{Jro)KkrMura 3a npeAnpvqruero o6qa
paMKa sa QuuaucoBo oTqI{TaHe, oIIeHrBa T.sxHoTo 3HarreHl4e, orleHtBa Bepo-trTHocTTa oT T.rIXHoTo Bb3HlrKBaHe }r

B3eMa perxeHu.s 3a ToBa KaK Aa oTfoBopr4 Ha Te3r4 pr{cKoBe 14 KaK Aa rr4 yrrpaBn.sBa v KaK Aa orleHrBa cboTBeTHo
pe3yJrTaTZTe.

B gpyNecraoro SyHnquoH[par cJreAHHTe KoHTpoJrHu MexaHlr3Mrr :

. [peBaHTuBHl4 - npeAHa3HaqeHu Aa nolpeqar Ha Bb3Hr,rKBaHero Ha He)KeJraHu cr6urux;

. pa3KpnBaqu - qpe3 KoHTo ce ycraHoBrBar Bb3HIzKHzLrru Beqe He)KeJraHH c's6urux;

o Kopl,{fHpatqu - npeAHa3HaqeHu 3a nolpaB.sHe Ha nocJreAr{rlr4Te or Hacrr,IluJru He)xeJraHu c's6urus.

KoHrporHu 4eftHocru, rapaHTr{paqu e$eHrrannoro Syur<quoHnpaHe Ha BbrperxHr,r.rr KoHTpoJr:

. flpoqeAyprr 3a pa3perrraBaHe - c r.fx ce pefynupa [poqecr,T Ha B3eMaHe Ha perxeHus, v re aa

ct, o 6p as euz c op f aHr43arrr4oHHara H ynpaBJreHcKa crpyKTyp a.

. IlporleAyprr 3a ogo6peune - re peryJrr{par yrBr'p}rqaBaHero (sanepxara) Ha rpaH3aKrlrra, Aar'Hrt urpr
AoKyMeHTV, c Koero Aeficrsue ce npr.{KJrroqBur vlrkr Banv4kr3rrpur npoqecr4, geitcrzut, npeAno)KeHrrt
uluru [ocneAHIIu or r.rrx,

Ilpoqe4yplr 3a oropu3lrpaHe - Te pefynupar v3BbprxBaHero Ha oneparlr4n, 4efinocru r{ T.H. caMo or
onpeAeJreHn JrHIla, KoHTo Aeftcrear B paMKr4Te Ha cBoHTe flpaBoMouluq.

Pa:Aerque Ha orroBopHocrare u 3aAb,r?KeHntrra - ToBa e rrpt4Hrlzrr, rcofiro \env Ia ce l.r,r4HlzMtr3r4pur

pHcKoBeTe oT fpelxKn, HepeAHocTH rr HapyrueHzfl, H TflxHoTo HepBKprzBaHe.

a

a

a

a
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Cucrervla Ha ABoeH rloArlt{c - ToBa e nporleAypa, Korro npeABr,I}r(Aa rroeMaHero Ha Bc.f,Ko SsHaucono
3aAbJI)KeHI4e (CKrIOr{BaHe Ha AOTOBOp, 3aIrOBeA 3a Ha3HaqaBaHe, 3aIroBeA 3a KOMaHAHpOBaHe U r.n.) u
I43BbpIxBaHero Ha rIJIauIaHe (nlarexuo Hapex(AaHe, pa3xoAeH KacoB opAep rz r.n.) Aa ce r,r3BT,prxBa
cJreA 3aASJIXITTeJIHO nOJIafaHe Ha ABa noAIII4Ca.

Ilpe4eapureJren KoHTpoJI 3a 3aKolrocro6parnocr - ToBa e rrpcBaHTrrBHa KoHTporua 4efinocr, Korro
ce I'I3BbpIxBa HelocpeAcrBeHo npeAr,r [oeMaHe Ha 3aAsJDr(eHr4e OT CTpaHa Ha pbKoBoAcrBoro.

Ilpouegypu 3a rIbJrHo' BflpHor ToqHo Ir cBoeBpeMerrHo orrrtlTaHe Ha Bclrrrxrr o[epaqufi - BruIIor{Ba
u3noJl3BaHero Ha craHAaprl43upaHr AoKyMeHTH, cuequSuuHu sa 4efiuocrra Ha ApyxecrBoro,
yrBl,pAeH rpa$r4x 3a AoKyMeHroo6opora, cBoeBpeMeHHo 14 ToqHo orquTaHe Ha cronaHcKlrre o[epar12h,
paspa6oreHr ca n ca yrBbpAeHu aAeKBarHI4 cqeroBoAHu nonrzrnKa) rrpzrraraHe Ha aAeKBaTHII
npn6lusurelHu oueHKH Ha 6asa HcrophqecKr4 orrr4T v e\c cr4eficmueto nu BbrperrrHrz ra BbHrrrHt4
eKcnepTHH nHIIa, paBHeHI4e, AHaJTVI3 h KOHTpOn IIO H3IIT,JIHOHVOTO.

onglrqecnu KoHTpoJrIr - oczrypflBar $asuuecKoro oIrzBBaHe Ha aKTrrBATe, BKJr. rrpeArra3Hn MepKr4,
HzLIIpIque ua ogo6peuvfl. 3a AocrGrI Ao KoMIIIorbpHH rrpofpavu u SafitoBe c AaHHu) nepr4oAr4r{Ho
npe6po.rnaue H cpaBHrBaHe cbc cyMr,rre, orpa3eHr4 B KoHTpOnHI,rre AoKyMeHTr.r.

Ilpoqegypn no o6pa6orKa Ha nnQopruaquflTa - BHeApeHa e aBroMaru3upaHa o6pa6orxa na
AaHHUTe, rr3fIoJI3BaHHTe rlpunolKHrl l]pofpaMu ce aKTyaJrr{3r.rpar r.r ycr,Br,prxeHcrBar peryn.r{pHo,
H3BT'pIUBaT ce npoBepKl{ Ha MaTeMaTIrqecKaTa ToqHocT Ha gAilvcLrTe, [oAAbp)KaHe, IlpefJle A, a]HaJtu3 v
paBHeHIre Ha cMerKI4 u o6oporuu BeAoMocrt4, npefneA Ha aBToMaru3upaurTe KoHTponu qpe3 [peureA
HA BXOAf,IIII{ H IZ3XOA,'INIH AAHHII.

rrpoqegyp[ no ua6lrro4eHl{e - ToBa ca [porleAypu, Korzro BKJrroqBar orreparuBeH KoHTpojr Bbpxy
e)I(eAHeBHara pa6ora, [pelreHKa Ha pbKoBoAcrBoro AiInIr KoHTpoJrrrre pa6or.rr eQerrnano, KaKTo roBa
e npeABI4AeHo A !.anv cneABa 4a 6sgar tro4uSuqupaHz rro noAxoA.rrrq HaLrrrH, 3a Aa orpa3rr rrpoMeHprre
B ycJroBl4sTa

flper.ne4Il Ha H3[r'JrHeHHero u pe3yJrrarr{Te or 4eiiHocrra - Te3u KoHTponHH gefiHocru BKJrroqBar
[pefneAH v aHa[rv3vt Ha peanHl{Te pe3yJrrarr4 c[pqMo 6ro4rxern, [pofHo3ri u pe3ynrarn or npeAxoAHr.r
nepuoAl'{; o6ntpseaHero Ha pa3JIL{qHI,I rpyrrr4 or AaHHH - o[eparrrBH:a Lrrrr4 $znaucoau - eAHrr c Apyra,
3aeAHO A AHa.JTIJi3LT Ha B3aI4MOBpb3KH H rrporrBareJrHvr 14 KopeKTUBHH MepKr4; CpaBHeHr,re Ha BbrperrrHr4
IaHHId c BbHITIHI4 Iz3TOLIHHIIH ua rzu$opuallu.fl; npefJleA Ha pe3ynraru or pa6orara no $yHxquu vJrr4 rro
refiuocra.

' AHTlIKopy[IIHoHHIT [polleAyplt - Te perJraMeHTr{par cufHanrtzpaHero, npoBepKara, pa3Kpr,rBaHero n
AoKJIaABaHero Ha cna6octu, [ponycKt4 I{ HapylxeHvrfl, Ko:aTo cb3AaBar npeAnocraBKrr 3a Kopynqur,
v3MaMIl rz HepeAHocTt{.

' flpaelrra 3a yrlpaBJreHlre Ha qoBeIrrKHTe pecypcu - cr'3AaAeHH ca BT,TperrrHrl rrpaB]rJra n lpoqeAypr4
Ha rfzpn'rara orHocHo no46opa, Ha3Har{aBaHero, o6yreuuero, orreH-rrBaHero, rroBqlxaBaHero
([oHl4xaBaHero) B AJ]6xHocr, 3a[JraulaHero, npeHa3HaqaBaHero pr npeKpartBaHero Ha
[paBooTHorx eHI/.flTA CbC CJry)KtrTeJrrzTe.

o llpoqeAypu rlo apxltBl{paHe lr cr,xpaHqBaHe Ha rauQopnraquflTa - cbfJracHo HopMarHBHHTe
vsvcKBaHvrfl. u cneqa$uu uure norpe6Hocrh H a Apy)KecrBoro

o flpas[ra 3a crla3BaHe Ha ruqHara rroqreHocr u npoQecuoHaJrHa er[Ka - Te cr,A6p)Kar MexaHH36M
sa caHKLIHoHIzpaHe Ha cJIy)KI{TeJIare B cttytait Ha HapyrxeHrie Ha eruqHure IleHHocrrr v
npoQecuoHa.nHoro rIoBeAeHLre cbfJlacno 4eftcrnauloro rpyAoBo 3aKoHoAareJrcrBo.

Cucrenaara 3a ynpaBneHue ua QuHaHcoB[Te przcKoBe e nocoqeHa n pas4en III.

16. lln0opuaqvfl, 3L rlpoMeHrrre B yrrpaBureJrur{Te rr HaA3opHnre opr-aHrr rrpe3 orqeruara
{uuaucona roAr{Ha.

9neuosere na Ctaera Ha AI{peKTopI4Te ca rtpeus6pauu 3a HoB 5-ro4urueu Ma;u1ur, Karo perxeH}rero e
BrrrrcaHo n Tr,proncrur perr4cr6p na 13.07.2018 r.
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17, llu$opruaqun 3a pa3Mepa Ha Br,3HarparvreHuflTa, HarpaAr{Te ulurrn rroJr3rrre
Ha BCeKIT or tlreHoBere Ha y[paBrrreJrHure v Ha KOHTpOJTHITTe opfaHrr 3a orqerHara
tlraHaHcona roArrHar I{3rIJrareHIr or eMrrreHTa v HeroBIr Ar,rqepHrr Apy)KecrBa,
He3aBlrcI'IMo or roBar u Jrtr ca 6ulu BKJrrcrreHIr B pa3xoArrre Ha eMrrreHTa LrJrtr
tlp ou3Tuqar or p a3rrp eAeJreHr{e Ha neqal6 ara, BKJrK)rruTeJrHO :

a) uolyueHr{ cyMr{ r.r He[apuqHr{ Br,3uarpa}rqeHur;
6) ycJIoBHIr trJrrt pa3cporleHrr Bb3Harpalr{AeHr{fl, Bb3HrrKHaJru rrpe3 roAr{Hara,

Aoplr u aKo Br,3HarpalKAeHrrero ce AbJrlxu KbM rro-Kr,ceH MoMeHT:
r) cyMar Ar'JDIflrMa or eMI{TeHTa vlm HeroBI{ Abuepur{ Apyx(ecrB a gI rr3rlJlarrlage

Ha rleHclrrr, o6esulereHuq rrpu rreHcuoHr{paHe r{Jrrr Apyr[ uogo6Hu o6eiqerenur.

I4H$opuaqur rro r. 17 e loco.{eHa B piBAeJr I, n Hacrra,,VnpaBreHue,,

lpyxecrnoro He A:bJl)I(H cyMH 3a H3nnauraHe Ha neHcnr4, KoMreHcarr'L4 rrpLl neHcuoHr,rpaHe Hrv Apyru
no4o6Hn o6elqereunr Ha qreHoBere Ha Ct,eera Ha AapeKTopr.rre.

18. 3a ny6luuuure ApyxecrBa - Irnsoprrr arrr4s. sa [prrrer(aBaHlr or rrJreHoBere Ha
yrlpaBlrreJrHlrre *r Ha KOHTpOJrHrrre opfaHrr, lpoKypr{crrrre r Brr clrrrfl pbKoBoAeH
cLcTaB aKlluu Ha eMr{TeHTar BKJIIOTIIIT€JIHO aKTIIIIIT€, npIITeX(aBaHIl oT BceKII OT T_sx
rIoorAeJIHO rr Karo rrpoIIeHT or aKIIrtilTe or BceKz KJrac, KaKTO 14 rrpeAocraBeHrr IrM
oT eMr{TeHTa ollquu Bt'pxy HeroBIr qeHHrr KHIrr(a - BvA v pa3Mep Ha rIeHHrrTe KHrrr(a,
BT'pXy Korrro ca yqpeAeHu olqulrre, rleHa Ha y[parffisBaHe Ha o[qur,rre, rroKyrrHa
rleHa, aKo I{Ma TaKaBa, II CpOK Ha OUquIITe.

lln$opnaaqu.fl ro r. 18 e locoqeHa B pa3Aen I , n uacrra ,,VlpaBreHr4e,,

19. lln{opuaqun 3a lr3Becrnlrre Ha ApyxecrBoro AoroBopeHocrrr (nrnrouureryro
v cJIeA [puKrIorIBaHe Ha Qunauconara roqlrua), B pe3yJrrar Ha Kor.rro B 6rAeut
fiepl{oA MoraT uA HacTL[sT IIpOMeHU B IIpIITe)KaBaHVfl, OTHOCTTTeJTeH AsJr aKrlr{u rrJrv
o6.ruraqnu or Hacroflrrlu artrlrroHeprr rrJrn o6lunaquoHeprr.

20.

Hxrra a rz u$ op Mar\vr fl 3 a raKnB a Aof o B opeHocrrz,

llnSopuaqua 3a Bucqulrl crge6nu, aAMrrHrrcrparrrBun v.[rkr ap6urpaxnu
IIpOII3B0ACTBaT Kacae4u 3aAT,JI)KeHuq IiIJIvt B3eMaHI{fl Ha eMIITeHTa B pa3Mep uafi-ua.rrr<O
10 Ha cro or cobcrseHuq My KarII{TaJr; aKo o6ulara crofiuocr Ha 3aAbJr}r(eHrrsra rrJrrr
B3eMaHuqra HA eMI{TeHTa rlo BcrrrrKrr obpa:ynauu upor{3BoAcrBa HaAxBbpJrfl 10 Ha cro
or co6crseHuq My KarII{TaJr' ce lpeAcraBrr un$opuaqnl 3a BcqKo rrporr3BoAcrBo
IIOOTAEJIHO"

flanaa nzcxrqu cr4e6uu, al{vraHuc'tpurvBHr wr+ ap6vrpuxnu npor43BoAcrBa, Kacaeulu 3arrrDKeHrr1 vnu
B3eMaHHiI Ha eMI4 TeHTa B pa3Mep nafi-ltalxo I 0 ua cro or co6crseH ns, My KarrpTztrr.

21. [auuu 3a ArrpeKTopa 3a Bpb3Krr c lrHBecrr.rropa, BKJrrorrlrre.rruo re.ueeoH [r aApec 3a
KOpecIIoHAeHrInq.

Mapuela Mzrxoea I]anrcona,
O$rac 327 n agt,ruHprcTpaTr4BHaTa cfpaAa ua ,,Al6en d,' AA, r.x. An6eua,
Tene$on 3a KoHraKrv: 0885 853 027
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VIII.llHdopMarluq uo flpuroxeHue 11 rcrn,r qr.32, ar.l. r.4 or Hapet6a 2 rcrN,r 3JJIIUK

1'Crpyxrypa Ha Ka[[TaJra Ha ApyrnecrBoro, BKJrK)rrHTeJrHo rIeHHIrre KHIrr(a, Kolrro He ca Ao[ycHar[ Ao
TbpfoBuq Ha peryJll{paH [a3ap n Peny6luna Er.lrapurr rrJrn Apyra Ar,pxaBa rrJreHKa, c [ocoqBaHe Ha
pa3JIHqH[Te KJIaCOB€ aKIII{Hr [paBaTa H 3aAI'JI]KeHHqTa, CBI'p3aHIl C BCeKH OT KJIaCOBeTe aKIII{H, H qaCTTa
or o6utuq KarIUTaJr, Korrro ct,craBJlflBa BceKn or.rleJteH KJrac

I4H$opvauur e nocoqeHa r pa:4en I

2.OrpanuveHuq Bbpxy [pexBr,pflqHero Ha rleHHrrre Knrrx(a, Karo orpanuqenllq 3a rrprrre)r(aBaHero Ha
IIeHHIT KHII)Ka u.lu neo6xoAHMocr or noJryqaBaHe Ha o4o6peuue or ApyxecrBoro HJrH Apyr aKrIrroHep.

Ycrastr Ha ,,Ar6eHa" AA He cr,AT,p)Ka reKcroBe, Kordro ra npeABDKAar orpaHnqeHrzr llplr
npexBbpflqHero HIrv rIpHTe)KaBaHero Ha IIeHHr4 KHTDKa Ha ApyxecrBoro, pecneKTr4BHo Aa u3r4cKBar o4o6penze
OT APY)KECTBOTO HJIA AKIII4OHCP 34 NPCXBbPN,flHETO HA APy)KECTBEHU AKIIIIH.

3.I{ur[opuaquq orHocHo rrpqnoro n He[pqKoro rrprrrexaBaHe
s o6uoro cr6panue Ha ApyxecrBoro, BKJrK)qrrreJrHo AaHHr{
yqacrr{e r.r HaqIrHa, uo rcofiro ce rrpuTe}KaBar aKIIITHTe.

na 5 Ha cro rrJru rroBeqe or rrpaBara Ha rJrac
3a aKrIHOHepHTe, pa3Mepa Ha AqJoBoTO UM

ArcqaoHepu, npLrre)KaBaullr

Arcquouepu

An6eHa Xon4ranr A[
VIIO lonepue

rloBeqe or 5 Yo oT KanprTulla Ha "AI6eHa " An nt,na 31.12.2018 r, ca:

2018 roauna
Bpofi arcquH

2 708 614
257 285

Arcquouepno
yuacrue s %o

6339%
6.02%

4,[annu 3a aKIIHoHepIrre cr'c c[eIIHaJrHrr KoHTpoJTHH rrpaBa H orrncaHne Ha re3rr rrpaBa

Hxnla 4aunu 3a aKIILroHepLI, Korlro Aa rrprrre)KaBar crrerlr{zuHa KoHTpoJTH:a npaBaBT,pxy ,,Al6eHa"A.{.

S.Cucreuara 3a KoHTpoJr rIpH yrlpalxHflBaHe Ha rrpaBoro Ha rurac B cryqanTe, Koraro cJryrtrrreJrfl Ha
Apy)KecrBoro ca H HeroBIr aKIInOHepIr H Kofaro KoHTpoJrbr He ce y[pDr(HsBa HerrocpeAcrBeHo or rqx.

He e pa:pa6orBaHa cncreMa 3a KoHTpoJl npu yrrpaxH.rrBaHe Ha [paBoro Ha rJrac.

6,orpanuvenuq Br,pxy [paBara Ha rJrac, Karo orpaH[rreHuq Bbpxy [paBara Ha rJrac Ha aKrlrroHepuTe c
orlpeAeJreH [poIIeHT u.ln 6pofi ruracoBe, KpaeH cpoK 3a y[pa]KHqBaHe Ha flpaBara Ha r,rrac nJrH cr{creMg, rrprr
Koltro cbc cr,TpyAHlrqecrBo Ha Apyxecrnoro QunaHcoBlrre rrpaBa, cBr,p3aHr{ c anrlurrre, ca orAeJreHu or
rrpIlTe)ItaBaHeTo Ha aKquHTe.

Vcrasbr Ha Apy)KecrBoro He AolycKa raKHBa orpaHuqeHl4s.

T.CuoparymeHuq Me)KAy aKIII{oHepr{Te, Kor{To ca [3BecrHr{ Ha Apy)KecrBoro r.r KoHTo Morar Aa AoBeAar Ao
ofpaHr{qeHrrq B [pexBr,prqHeTo Ha aKrIHrr r{Jrn [paBoTo Ha rJrac

He ca HI.I I{3BecrHI{ clopa3yMeHl,ul Me}r(Ay aKur4oHepv Ha Apy)KecrBoro, Koaro Mofar Aa AoBeAar Ao
ofpaHr4qeHHr B rrpexBBpJrrHeTo Ha aKrII4tr HJ[4 rrpaBoTo Ha fJrac.

B'Paenope4btrre orHocHo Ha3HarraBaHero H oceo6olnAaBaHero Ha rrJreHoBere Ha ynpaBr{TeJrHr{Te opraHr{ Ha
ApyX€CTBOTO Il OTHOCHO H3BI'pIIIBaH€TO Ha u3MeHeH[q It AOIIbJIH€HHfl B yCTaBa.

Ctmacuo tn.20, r.4 or Vcrasa Ha ApyxecrBoro qreHoBere Ha Craera Ha Ar4peKToprzre ce us6up.ar,
pecleKTHBHo oceo6oxAaBar or O6rqoro cr,6paune Ha aKrlr.roHeplrre c o6uxnoseHo MHo3IrHcrBo Ha
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rIpeAcraBeHI,ITe aKIIHIL O6rqoro cr6paHue Mo)Ke Aa B3eMa peueHr{r za uz6upaue u ocso6oxAaBaHe Ha qJreH Ha

A! cavo aKo Ha cr6paHuero e [peAcraBeH rroHe rroJroBuHara or KarrrrraJra.

I4gneuesns Iz AotIbJIHeHr4A Ha Vcrasa Ha Apyx(ecrBoro ce [pueMar c Peuresue ua OCA ssero c
rJlacoBere ua 213 or rlpeAcraBeHlrre aKIII4r4 c rrpaBo Ha rJrac. O6qoro c's1pauue Moxe Aa B3eMa pe[reHr4r 3a
lI3MeHeHI4.fl I,I AorIbJIHeHUfl, Ha YCtaBa CaMO aKO Ha Cr6pauuero e npeAcraBeH rloHe [oJroBzHara oT Karlr4Tarla.

9.Ilpanououq[sra Ha yrlpaBuTeJrHrrre opraHr{ Ha Apyr(ecrBoro, BKrrcq[TerHo rrpaBoro Aa B3eMa peueHuq
3a [3AaBaHe u o6parno H3KyrryBaHe Ha axrutu Ha Apy)KecrBoro.

lpyNecrnoro ce y[paBnrBa or Ct,ser Ha AapeKTopHTe B cbcraB or 5 qleHa.
CrrlacHo u1,33, ast.4 or Ycraea Ha Apyxecrsoro CT,selbr Ha Ar.rpeKTopr4Te:

- Bgeua pelxeHz.q 3a ) {acrl4e Ha Apyr(ecrBoro B Ap}Trr ApyxecrBa B crpaHara uuy>t<6uua,3a orKpr4BaHe Ha
ruro HoBe H npeAcraBlrreJrcrBa B crpaHara u uyx6uua;

- Cr,serbr Ha AlrpeKToplrre us6upa lI cKJrroqBa AoroBopr4 c npoKyprrcru Ha ApyxecrBoro;

- llpeAnaraHa O6ruoro cr6pauue, Creercr Ha ArrpeKTopLrre Aa 6rAe osracreH 3a cKJrroqBaHe Ha cAenKr4 rro
vn.l14,al.l or 3lIfII{K, Karo sa IIeJIra rrpeAcraBu trpeA O6rqoro ct6paune MortrBr4paH AoKJlaA 3a
qelecro6pasHocrra laycIroBnsTa rlo cAeJlKprre no ql,1l4,al,L lor<nagrr e qacr or MarepLrzlJrlrre, rrpeAocraBeHu
Ha aKrluoHepure rlpu cBr{KBaHe na o6rqoro us6parue.

- CA nreMa perueHl4e Iro ul. 236, ax 2 T3 3a: npexBbprrflHe v[tur [peAocraB.sHe non3BaHero Ha rlflJroro
TbproBcKo npeAnprr;ITl4e; pa3nope)KAaHe c aKTuBkr, qrrflTo o6rqa crofiuocr npe3 TeKytrlara roAr4Ha HaAXBbpn.s
rIoJIoBIzHara or crofigocrra Ha aKTIIBI4Te Ha ApyxecrBoro cbfJracHo trocJleAHr4lr 3aBepeH $unaucor orqer;
rloeMaHe Ha 3aAbJDKeHvIA vlrvt [peAocraBtHe na o6esnelreHvrr K6M eAHo lrvrJe vJrkr Kr,M cBbp3Banv. rrv[\a, qufiro
pa3Mep npe3 TeKyurara foAuHa HaAxBbpn.fl rloJroBr{Hara or crofiuocrra Ha aKTr4Blrre Ha Apy}KecrBoro cr,rJlacHo
nocneAHzr 3aBepeH roAr{ueH QnHaHcon orqer.
Cnope4 al. 5 sa qn. 33 or ycraBa Ha ApyxecrBoro Jrnuara, Kor4To rrpeAcraBnflBar H ynpaBJrrBar ApyxecrBoro,
cneA n3pnqHo oBJracrsBaHe or O6uloro cr6pauue Morar Aa r,r3Br,prxBar cAeJrKl{ no ql.l 14, anl or 3IIIQ{.

Cnope4 vl. 33, ut. 7 or Vcraea Ha ApyxecrBoro B KoMrrereHrlr.rrire Ha Crsera Ha Ar4peKTopure e peuraBaHero Ha
BCITTIKH BT,[pOCI4, CBbp3aHH C ytIpZDKH.SBaHeTO Ha [paBaTa Ha eAHoJrr4qen CO6CTBeHHK B eAHOJrr{qHUTe Ap}DKeCTBa,
,rwiaro co6creeHzn e ,,Ar6eHa" A.{, rarca Iz Ha y[paKHrrBaHero Ha qJIeHcrBeHrzTe npaBa B TbproBcK]rre Apy]r(ecrBa,
B KolITo e aKIIHoHep IzJILI cbApyx(nurc. Ctserbr Ha Ar{peKTopr{Te vMa rrpaBo Aa oBJracrr4 c re3pr npaBoMorrlur urrr4
qacT oT Tsx rr3rr:birHrrTeJrHrrr Ar4peKTop.

Cnope4 ycraBa Ha Apy)Kecrsoro Clser:br Ha Ar.rpeKTopHTe o6crNAa v peLnaBa Bcr{qKH BT,rrpocv, ocBeH Te3rz,

KoI4To ca or KoMlrereHTHocrra na O6rqoro cr,6panue ctrJracHo 3aKoHa uluYcrasa.

Ctuacuo wl 12 u qn. 13 or Ycrasa Ha AppKecrBoro Kanrrrrurbr Ha ApyxecrBoro Mo)Ke Aa ce yBenuqaBa r4rr;u

HaMarrBa caMo rro pelreHue ua OCA,

Vcrasrr Ha ApylxecrBoro He npeABr{xAa BT,3Mox(Hocr Crserr,r Ha Ar{peKTopr{Te Aa B3eMa perueHue :a o6paruo
I,I3Ky[]tsaHe Ha aKIIIIHTe, |t.6fi rcaro o6parnoro LI3KyrryBaHe Ha aKrluu e or KoMrrereHTHocrra na O6rqoro ct6paHne.

l0.CrulecrneHn AoroBopn Ha Apy)KecrBoro, Korrro rropalKAar 4eficrnue, u3MeHsr ce HJru ce [peKparflBar
flopaAlr rlpoMsHa B KoHTpoJra Ha Apy]KecTBoTo rrpll ocb[IecTBqBaHe Ha 3aAbJrrKrrTeJrHo TbproBo
[peAJlaraHe, u [ocJreAI{IIHTe or rqx, ocBeH B cJryqa[Te Koraro pa3KprrBaHero Ha ra:u unQopMarl[q Mo]Ke

Aa llpfiquHu cepHo3Hlr BpeAI{ Ha Apy}KecTBoTO; rr3KJrrcqeHrreTo rlo [peAxoAHoTo H3peqeH[e He ce [pHJrara B

cJryrrauTe, Koraro ApyxecrBoro e AJIIIKHo Aa pa3Kpue unQopruaqusra rro cuJrara Ha 3aroHa.
FLsN,Ia ralfl.rsa.

I l.CnopasyMeHuq Me?It4y Apyr(ecrBoro r{ ylpaBr.rreJrHrrre My opraHr{ HJrr{ cJryxureJrrr 3a u3rrJrarrlaHe Ha
o6*qerenne flplr HarlycKaHe uJrr{ yBoJrHeHHe 6es [paBHo ocHoBaHne rrJrrr rrpu [peKparqBaHe Ha rpyAoBnre
rrpaBooTHorrreHIIq IIo IIpIIquHrr, cBbp3aHrr c TT,proBo rrpeAJraraHe.

He crrqecrByBar raKVBa crropa3yMeHrrfl .

24



IX. [eruapaquq 3a Kopnoparr4BHo yrrpaBJreHrre Ha ,,AJIEEHA" AA

Ha lpone4eHo 3aceAaHze ua Clsera Ha Ar{peKropr4re or 30.11,2016 roAr4Ha, Vupanzrelunrr opfaH Ha
ApyXeCTBOTO KaTO r{aCT oT CT'BpeMeHHaTa AeJIOBa npaKTHKa, CT,BKyIHOCT Or !ala;g1C11lpAH]y- B3AVMOOTHOIIIeHT4{
Mellqy Ptnoeo4Hare opfaHl{ ua ,{pyxecrBoro, HefoBr4Te aKrlrzoHepv kt Bcvtq:rtr4 3ar4HTepecoBaHr4 crpaHr4 -
cfly)I(nreJlH, TT,pfoBcKI'r [aprHbopl{, KpeAIrTopI4, noTeHIIHaJIHl.r u 6rgeqa LrHBecTI,rTopt4 r,t o6rqecrnoro rcaro
qtno tlpl4e pelxeHl4e Aa crla3Ba HaquoualeH KoAeKc 3a Kopnoparr{BHo ynpaBJreHae, cTrAaAeH rrpe3 Mecell
oKToMBpIz 2007 roguua Ir yrBbpAeH or HaqzoHuulHara KoMprcuq no KopnoparaBHo yupaBJreHr{e, nocJreABarrlo
I'I3MeHeH rlpe3 Meceq $enpyapu 2012 rogurta I,r Meceq anpvr 2016 rolutta, rry6turcyzau sa cairca ua BOE.

I. B ceoqra gefiuocr ,,Ar6eHa" A.{ ce pr,KoBoALr or HarIr4oH€rJrHr4Te npvHrrurtv Ha KopnoparvBHo
ylpaBreHue, [pellopr,qaHl,d 3a rIpI{JIafaHe or HaqzonulJlHara KoMt4cr4r rro KopnoparprBHo )mpaBJreH7e r.r

yrBT,pAeHIz c Peilrenue JVe 46 1-KKy130.06.2016 foAlrHa ua KoNlr.rczqra sa SuHancoB HaA3op.
,,Ar6eHa" A{ cla:na ilpprervl KoAerc naro eSercrrrBHoro rrprrJrafaHe 

"a 
go6p"te [paKTHKu 3a

KopnoparHBHo ynpaBJ[eHue Aonpl4HacflT 3a fiocrhraHe ua ycrofiuuB pacre)K, npocnepr,rrer H npo3paqHocr BT,B
B3aHMOOTHOrlreHur c BcHqKH 3ahHTepecoBaHu cTpaHH.

,,Ar6eHa" A{ npunara Erlrqes KoAeKc, rrpuer na Crser Ha Ar4peKTopr,rre Ha 3aceAaHue, npoBeAeHo Ha
18.05,2013 foAVHa.

Vnpanureluu.flT opraH na ,,Al6eHa" A[ pa6orr{ aKT}rBHo 3a:
I ' Cm4aeaue Ha ycnoBl4.s aKuHoHepI,ITe B ApyxecrBoro Aa ynpoxHrBar B rrbJrHa creneH npaBara cu.
2. [IputaraHe Ha npuHlrvllzre 3a npo3paqHocr, He3aBvc]rMocr H orroBopHocr npra vs6opa Ha

VnpannrelHlrre opr-aHu na .{pyxecrnoro.
3. Crs4aeaHe Ha rlpeArlocraBKu ga uuoroo6pzBue lro orHolrreH]re Ha pr,KoBoAH]rre, y[paB:aTelt:n.'.Te u

KOHTpOJTHHTe OpfaHrr B ApyxecTBoTo.
4, Crsertr Ha AzpeKTopare Ha ,,Ar6eHa" A[ ce cr,crot4 or 5 (ner) qJreHa, Kot4To ca ws6upauu or

O6rqoro cr6pauue Ha anur4oHepvre, 3a onpeAeJreH MaHAar.
B ctsera Ha AI{peKTopItre ABaMa or qJreHoBere ca He3aBrrcr4Mr4 rro cMr4cbJra Ha r{r. ll6a, aL 2 3mn{K.

flpe4cegareJlf,T Ha Ctsera e He3aBrrct4M r{reH. Vreuosere Ha cr,Bera Morar ga 6rgar npezs6upaHu 6es
oIpaHIIr{eHI,LrL

Cteercr H3fIbrIHtBa cBo{Ta 4efiuocr B ctorBercrerae c Ycraea ua ArquoHepHoro Apy)KecrBo. Ilpnervra
opraHh3arruoHHara crpyKrypa Ha Apyx(ecrnoro; llpueMa n rpeAJrara 3a ogo6peHrae or O6uloro cr6pauue aa
aKul4oHephre roAI4IxHhr $nuaHcoB orrler H AoKnaAa :a 4efiHocrra ua ,{pyxecrBoro; Brs ocHosa Ha
QuuaHconure pe3ynraru or Aefisocrra Ha.{pyxecrBoro B Kpar ua $nHaucoBara roAr4Ha rrpaBv npeAnoxeHr4e
3a pa3npeAeJreHlre na neqan6ara.

Ctsertr Ha AzpeKTopure e Bb3rIoxIzJI yrrpaBneHr4ero Ha rr3ntJrHureJleH qJIeH, nofiro npeAcraBnrBa
ApylKecrBoro rlpeA TperH luqa. Zenr,JIHHTeJIHrLrrr Ar4peKTop H3Irr,JrH.rrBa cBosra Aefinocr B cr,orBercrBrze c
Ycrasa ua AxquonepHoro Apy)KecrBo.

llpu n:nr'lueHl4e Ha cBoI,ITe gal'arrpr H 3aAbJr)KeHuq Crserrr Ha AnpeKTopr.ITe r4 llgnrrsqreJrHr{rr rrJreH

ce pr,KoBoA.sr or 3aKoHoAareJlcrBoro, yc'rpoficrBeHuTe aKToBe Ha ApyxecrBoro lr craHAaprgTe 3a ror{TeHocr,
KOMTIeTeHTHOCT IZ [po3paqHOCT.

5' I4gntlnnrerHH.sr AupeKTop: ylpaBn.rrBa r{ flpeAcraBlxna ,,Al6eHa" Ar{; p.bKoBoArr o[eparHBHara
4eiiuocr na flpyxtecrBoro; B3eMa Bcr{qKH perrreHLm, Korrro He ca B h3purrHa KoMrrereHTHocr Ha O6uloro
cr6panue Ha aKrlr{oHepr{Te r4 Creer Ha Ar4peKTopr4re;

II. 9neHonere ua VnpaBvreIrHprs, opraH ce pr,KoBoA.rrr B cBo-rrra qefiuocr or o6rqonpzerr{Te npr{Hrrqng
3a rIorITeHocT, yrIpaBJIeHcKa I{ lpoQecuonzlJlHa KoMneTeHTHocT H cIra3BaT ErIaqnz.g KoAeKc, g;1eHosere Ha
cr,Bera B cBosra 4efiuocr [pl]Jlarar IIprIHIIIrna sa us6qrsaHe n HeAorrycKaHe Ha pe4neH uJrr4 troreHrlr{areH
rcoHQnzxr Ha nHTepecH.

l. flpa Ha3HaqaBaHe Ha KaApllre e lpyNecrBoro pbKoBoAcrBoro Ha ,,Ar6eHa" A[ ce crpeMu Aa
H€Irlara ilpuHllHnbr sa N'luoroo6pa3He [pI4 no46opa H oIIeHKara Ha pbKoBoAHI4Te, y[paBHTeJrHr4Te Lr KoHTpoJIHu
opraHl4 ua lpyxecrBoro Karo crrvra, qe ra3lr rroJr4TvKa 1onpvHacfl 3a ocvryprBaHe Ha HaAe)r(AHa cricreMa 3a
yupaBneHHe H KOHTpOJI, OCHOBaHa Ha [pr4HI_Ir4nVTe 3A rrpo3paqHocr vr He3aBvrQHMocr.

2. Kpzrepulrre lrpu no46opa u oIreHKa Ha KaApvre or pbKoBoAHr{Te, y[paBureJrHzTe H KoHTponHu
opfaHli B,,Afl6eHa" A! ca:
x r4s6upar ce caMo 4eecnoco6uz Su:uvecxv vilv npr{AuqecKvt lrvr\a, Karo He ce B:bBexAar orpaHr4qeHr4.[,
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cBT,p3 aHr4 C Brb3p acT, [oJI, HarIr4OHrUrHOCT, Oop a3OB aHVe ;* Jluqara cJIeABa Aa ce [on3Bar c 4o6po vMe u penyrarlufl, npo$ecuouarreH onr,rr 14 yrrpaBJreHcKr4 yMeHr4s,

npeABI4A cJlo)KHocrra u cneqzSuxara Ha ocbulecrBf,BaHr,rre or [pyxecrnoro gefiHocru;
* Crpeuex Kr,M rroAAbpxaHe Ha 6ata:nc Mexry orrr4Ta, npo$ecuonaJrvBwa, rro3HaBaHero Ha AeftHocrra, KaKTo

n He3aBncliMocrra H o6emlrsHocrra B l43pa3tBaHero Ha MHeHHg 14 B3eMaHe Ha peureHl4t;

III. Cucrerr,la 3a Br,TpeueH KoHTpoJl:

B ,,Ar6eua" AA e ycraHoBeHa clrcreMa 3a BbrperxeH KoHTpoJr, rleJrra Ha Ko.rITo e Aa 3aIrIHTaBa

HHTepecHTe H IIpaBaTa Ha aKUHoHepLITe, 3aIIa3BaHe Ha aKTI4BI{Te qpe3 npeAOTBpaT.flBaHe, pa3KpI4BaHe LI

orcrpaHtBaHe Ha Hapym eHlz'fl Ha cr,ulecrByBarqr{Te rz3acKBaH:zs, H TexH}rre npvvlHvl Clrcrelrara 3a BbrpeilrHut
KoHrpon n [pyxecrooTo ce [pI4JIara 3a IlocrrlfaHe Ha crpaTefr,FrecKr4Te rIeJrH, rroBr,rlraBaHe Ha onepaqr{oHHara
eQerrnnuocr, cHIDKaBaHe Ha pl{cKoBere, ocl4ryp-rrBaHe Ha HaAe)KAHocrra rr AocroBepHocrra Ha orr{erHocrra, r,r

cT'oTBeTCTBHe C HOpMaTHBHUTe 1r'l3VIQI(.BaH],1,[.. YqaCrnUUn B CUCTeMaTa 3a BbTperXeH KOHTpOJT, KOpTTO

oc'bulecrBtBar KoHTporIHa gefiuocr Ha pasnprrrHvt paBHHuIa, ca pbKoBoAcrBoro Ha [pyxecrnoro kr

pbKoBoAlzreJtvre Ha crpyKTypHl{ rloApa3AeJrenux. KoHrpoJrHr,rre Qyurquu Ha )rqacrHurluTe B cuoreMara 3a
BT,TpeIXeH KOHTpOJI ca pefJIaMeHTVpAHI4 B AJI6)KHOCTHIITe XapaKTepvIcTkrKpI Ha CbOTB9THI4T€ JII4IIa,

Cucrevra 3a ylpaBneHrre Ha plrcKoBere:
Prtcono4crnoro Ha r{pyxtecrnoro ce crpeMr4 Aa pa3BraBa aKTHBHo ynpaBneHr,re Ha pr{cKa, Karo 3a rreJrra

e BHeApIrno cucreMa 3a yrIpaBneHI,Ie Ha pr4cKoBere lr Hacor{Ba ycvilvttna ckr 3a seftsoro no4o6pxraue n

cborBercrBlle c safi-Ao6pure Men(AyHapoAHrr npaKTr{ru. Cucreuara 3a ynpaBneHr{e Ha pr4cKa oflpeAent
npaBoMotuntra H orroBopHocrl4Te B crpyKTypHr.{Te noApa3AereHrrq ua [pyrxecrBoro, opfaHn3a\vflTa 14 peAa 3a

asanuogeiicrBHe npH yrIpaBJIeHHe Ha plrcKoBere, aHilrrlr3 H oUeHKa ua uHooprr,rarlrz.fl, cBbp3aHa c pHcKoBe,
l.l3rorBtHe Ha nepraoAr4qHa oreerHocr Ha ynpaBreHne Ha phcKoBere, VnpaueHlrero Ha pr.rcKa ce ocr,rlecrBrBa
or cnyxllTerl{Te Ha BcHqK}t HHBa Ha ynpaBneHlre h e Hepa3AeJrHa qacr or crorraHcKure gefiuocru, pasBLrBaHH

or r{pyxecrBoro, rz crrcreMara 3a Kopnoparr4BHo yrrpaBJreHue Ha {pyxecrnoro.
flpuerure or Apyr(ecrBoro lrHBecrr{qlroHH}r v crparerHqecKr{ peureHla.s aa o6ocnosaHu cneA

pa3fJlexAaHe A aHaJrn3r4paHe Ha reKyuII4 u 6r4eu1u prrcKoBe no orHolreHvre Ha ApyxecrBoro, Br:npueruxr
noAXoA e HHcrpyMeHT 3a rIoBI,IrraBaHe Ha orreparluoHHara u Quuaucoea ycrofiur{Bocr na,{pyxecrnoro.

3aqura npaBara Ha aKurzoHeplrre:

,,Ar6eHa" AA rapaHTupa paBHorrocraBeHoro rperr4paHe Ha Bcr,rqKlr aKrllroHepu, BKJrroqr,rreJrHo

MHHOpHTapHHTe H r{y}KAeCTpaHHprTe aKrIHOHepr4.

3a ygouerBopqBaHe rorpe6nocrr4Te Ha aKrIr{oHepHTe rd HHBecrHTopr4Te orHocHo noJryqaBaHe Ha

rrr,JIHa, aKTyanHa 14 AocroBepHa vn$opuaqu.a sa 4eilnocrra, ,{pyxecraoro rrpvnafa KoploparvBHa
uHQoprr,raquoHHa noJII{TI{Ka 14 [peAocraBr neo6xo4zrr,rara unQoprvrar\vs, B cborBercrB]re c6c 3aKoHoBvre
r43lrcKB aHr4.rr Ha P eny6rura Errrapuq B cr,orB erHr4Te HanpaBJreHV s.

,,Ar6eHa" A! ce pr,KoBoALI or npvnoxuMrrre v3krurBaHns. na 6rrrapcKoro 3aKoHoAareJrcrBo rro

orHorrreHrre Ha 3aAbJr)r(nreJrHoro p{BKpI,IBaHe na zn$oprvra\Lrfl B yKa3aHr4Te o6euu, peA u cpoKoBe - 4.aHHu 3a

.{pyNecreoro; AaHHr4 3a aKrluoHepHara crpyKTypa, ycrpoficrneHnTe aKToBe na flpyxecrBoro, AaHHrr 3a

yilpaBuTerHure opraHr4, roAr4rrIHH QuHaHconu orqern, MarepnzlJrn 3a rrpeAcrosxlure o6qu cr6paHv[s, Ha

aKrrlroHepr,rre na lpyxecrBoro n rpyru r.ruSoprrraurar, [peAcraBJrflBarua o6rqecrseH HHTepec no cMrrcr,Jra Ha

3aKOHa.

IV. I,In$opuarrr4;r no vreu 10, naparpaQ l,6yrcsu "B", "f", "e", "3" u "u" or [wpexruza2}}4l25lEO sa
Eeponeficnu{ napJraMeHT v Ha Crsera or 2 I anpul 2004 r . orHocHo npeA,To)KeHVATa sa norJrtulaHe.

A. 3Haqunru npeKu uJrH KocBeHh aKrIHoHepHV 1.u.'racrvs, (nxlrovurelHo KocBeHr{ aKrluoHepHrr yqacrur qpe3

nr4paMlrAanHrz crpyKTypn H KpbcrocaHr4 aKrllroHepHr4 ) racrux) no cMlrcbJra Ha qJreH 85 or .{rapeKTHBa
200U34tEO:
,,An6eua" Al e uacm om fpynama ,,An6eua" e Peny1nurca Eanzapun u ce KoHmporupa npaKo om

,,An6ena Xonduuz" Atr, EnK 124025536, Koemo rcxu 31.12.2018 z. npumencq*a wtmrcopumapuun dnn aKr4uu -
63.39% om aKLruume ua,\pycrcecmlomo. B dpytrcecmeomo uailrca unua rcpaituo KoHmpottupctlt4o luqe.

Kuu damama 31.12.2018 e. rct.u ,,Ar6eua" Atr ue ca omnpaznuu npednocrceHutt sa noznuulaue u/unu
GJtuBaHe a dpyzo dpytrcecmeo.

B. flpure>rcarelprre Ha BcHr{KH TIeHHH KHH)Ka cr,c cneuhanHr,r [paBa Ha KoHTpoJr 14 otwrcanne Ha re3lr
npaBa:

Arc7uume ua ,,An6eua" An ue ycmaHoznsam cnequarHu nposo Ha KoHmpoJt Ha cBoume npumeJrcameru.
Bcnxa aKuun daaa npaso ua eduu zrac B O6u.1omo cu6pauue Ha aKquoHepume, npaso ua dueudeum Lt Ha
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IuKsu)aquoHeH dH, cbpasM,epeH Ha HoMuHaJtHama cmoilHocm Ha aKryuflmq.

C. Bcuqrcu ofpaHI4qeHI,It Bibpxy npaBara Ha rJrac, Karo HanphMep orpaHuqeHl,rr BT,pxy npaBara Ha fJrac Ha
IIpI.ITen€reJIure Ha orlpeAeneH nporleHr utu 6poit fJracoBe, rpafiuu cpoKoBe 3a y[pa]ruqBaHe Ha
npaBara Ha rJlac ura cvlcreMtr, nocpeAcrBoM KorrTo qpe3 cr,TpyAHHqecrBo c ApyxecTBoTo
$ranauconure rpaBa, npeAocraBeHl4 Ha rreHHure KHI4xa, ca orAeJreHrl or nprzTe)KaBaHero Ha IIeHHI{Te
KHIzDKa:

Ycmaexm ua ,,An6eua" AI ue npedeutrcda cneuuarHu npa6a uru oepaHuHeHun sa aKquoHepume 6

/lpyacecmeomo. Ifpasomo Hct zrac 6 O1ryomo cu6pauue Ha aKquoHepume Bb3HuKea c nbttHomo usmau4aue Ha
eM.ucuoHHama cmoil.uocm Ha qcttKe aKqun u cned 6nuc6oHe ua rQpyucecm?omo, cbom7emHo - Ha ysenuqeHuemo
HA KAn.U.mAJtq 6 mbpeogcKun pezucmbp.

D. llpanulara, c Kouro ce perynl{pa Ha3Har{aBaHero uJrH cM.sHara Ha qreHoBe Ha cbBera Lr BHacgHero Ha
H3MeHeHus B rrpeArzTeJrHr4r AoroBop:
I'Isueueuunma Ha ycmala ua dpytrcecmlomo, npoMeHu 6 cbcmaaa ua Cxeema ua dupercmopume, KqKmo

u ycJtosuttma sa o6pamuo usKyny1aHe Ha aKquu ce onpedennm u ussbpurBam c Peueuue ua O6u4omo cu6pauue
HA AK4UOHepUme.

E. llpanortorqnsra Ha r{JleHoBere Ha cbBera, r, flo-cnequanHo rrpaBoro Aa ce eMprrrrpar HJrr.r rnKynyBar
o6paruo aKrlrl4:
t{teuoaeme ua Cxeema ua lupercmopume HtrMam oco6euu npqsotutou4utr, c6bp3aHu c odpamuo

u3Kyny6aHe Ha aKquu ua fpycrcecmlomo.

V, ,,At6eua" A[rutvta eAHocreneHHa cvcreMa Ha y[paBJreHze - Crser Ha AupeKTopvre.
llpanruara sa pa6ora Ha cbBera ca pernaMeHTvrpaHr4 s Vcrasa Ha ArcquonepHoro ApyxecrBo. llpr4

u3nbJIHeHVe Ha cBoI{Te 3AI.aHn I4 3aAT,JI)KeHI4' qJIeHOBere Ha Ct,SeTa ce pbKOBOAtT OT 3aKOHOAaTeJTCTBOTO,
ycrpofrcrneHHTe aKToBe HaApyxecrBoro u craHAaprure 3a rroqreHocr lr KoMnereHTHocr.

KottnereHuvvrre Ha O6utoro ct6paHue Ha aKuuoHepuTe ca pefnaMeHTlrpaHr.r B 'rn.20 or Ycrana Ha

[pyNecrnoro, B qr. 221 or Tr,proscrcu.a 3aKoH tI c[eqlrarHnrr 3aKoH 3|II]IIK.
Zn$oprvraqut 3a rlpaBuJlara, c KorITo ce perynupa Ha3HaqaBaHero LrJrpr cM.rrHara Ha qJreHoBe Ha ctBera e

nogoqeHa s qr. 30 u'aL 31 or Ycraea na ,,Al6eua" A.{.
Kanuralrr Ha ,,Ar6eHa" AI Mo)Ke Aa 6r4e yaeluqaBaH no pe[reHr4e Ha O6uloro cr6paHue ua

aKrlr{oHepr4Te qpe3:

- r43AaBaHe Ha HOBH aKrII4r4.

- yBerl4r{aBaHe Ha HoMI4HturHara crofiuocr Ha Beqe TzsAaAeHH aKr\yrw, vrJrvI

- rrpeBprrrqaHe Ha o6tura\uu B aKrIHH.

Kanurartr ua [pyxecrBoro He Moxe Aa ce yBenr4qaBa no perxeHue na Ctsera Ha ArzpeKTopvre.
HaN{a-[tsaHero Ha Kal]Itrzura na {pyxecrBoro craBa no perxeHr4e ua O6lloro cr,6paHue ua

aKIIlIoHepI,ITe, B peureuuero rpx6ea Aa ce cbAbpx(a UeJrra Ha HaMzuI.rIBaHero v ]tsrarr:1{],jra, no xofiro ro rqe ce
rr3B:bprrrH.

rlrenosere na C:ssera na lupexropr4Te HsMar oco6enu npaBoMorrlu.s, cBbp3aHH c o6paruo u3KynyBaHe
Ha aKrluu na,{pyxrecrnoro.

3 auHrep eco B aHH lrvr\a'.
flopagn BT,3Mo)KHocrra 3ahHTepeaoBaHure Jrr.{rla Aa oKa3Bar HenocpeAcrBeHo Brrr4flHne BT,pxy

KopnoparnBHoro yrlpaBneHue Ha lpyNecrnoro, ,,Al6eua" A! n4euru$m\upa Kolr ca 3arzHTepecoBaHr,rre nlrlla
c orHolrleHhe KT,M HefoBara AefiHocr BT'3 ocHoBa Ha rtxHara cTeneH n c$eprz Ha BrnsHvrq pon.r H orHorrreHrze
rcrv ycrofiuHBoro My pa3BI4TLIe ALIpeKTHo nr,s4eficrnue r4 Kor{To or cBo.rr crpaHa Morar Aa rloBJrlirrr Ha

4eftuocr-ra My, B T.q. co6craeHuqu/anquouepu, opraHu Ha AbpxaBHara BJracr v MecrHoro caMoynpaBJreHr{e,

AocraBqHrIH, KJIr4eHTrr, cry\<vtreItvr, KpeAr4TopI{, o6ruecreeHll fpynu v Apyrv.
.{pyx<ecrnoro ce npl{Abp)Ka KbM rlprzHrlr{na 3a orKpr.rrocr ua un$opMar\r4sra sa gefiuocrra cu, crpeMn

ce Aa I43rpDKAa n rIoAAT,pxa ycrofiuueu, KoHcrpyKTI4BHrr B3ar4MoorHorrreHz{ c opraHrzre Ha Abp)KaBHara BJracr
14 MecrHoro yrIpaBJIeHIre. lpyxecrroro l.t3rrbJrH{Ba cBo.qra Aefiuocr B crporo cborBercrBpre cbc 3aKoHI{Te r.l

Apyfure HopMaruBHLI npaBoBH aKToBe Ha Peny6nnxa Er,rrapus, OrHouesuxraHa lpyxecrnoro c opraHure Ha

AT'p)KaBHara BJIacr I{ MecrHo caMoy[paBneHr4e ce 5aznpar Ha rrpzHrllzrrkrre Ha orroBopHocr, go6pocreecrHocr,
upo$ecuonala3bM, IraprHlopcrBo, B3arrMHo AoBepve, a cbrqo raKa yBallte:une vr HeHapylxaBaHe Ha rroerr{Te
34.[T,JDKeHU.S.

VI. Onucalave Ha IToJII,ITI{Kara ua lntroroo6pa3ve, npvnaraHa rro orHorrreHne Ha aAMLrHLrcrpuw{BHr4Te,
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ynpaBHTenHHTe u HaA3opHHTe opfaHl4 Ha eMrzreHTa BbB Bp63Ka c acrreKTn, Karo Bb3pacr, rroJr HJrr{ o6pasorauue
n npoSecuoHilIeH ottaT, Uerure Ha ra3rl troJrr4TuKa Ha uHoroo6pa:vre, HarfklHbr Ha flpunoxteuuero fi u
pe3ynraTr4Te [pe3 oTqeTHrzr nepproA.

florururara Ha uHoroo6pasue ocuryp.sBa pa:noo6pa-:ue Ha pbKoBoAHr4Te AJrb)KHocrrr, Koere
fapaHTlzpa HaAe)KAHa cvcrev'a 3a y[paBJreHvre H KoHTpoJr, a 4o6poro KopnoparvBHo ynpaBJreHue e ocHoBeH
eJreMeHT Ha cr,tfypHoro u cra6utmo QynnqrzouprpaHe na,,Al6ena" A.{.

qreHoeere Ha ynpaBI,ITerHLtAT opfaH Ha ApyxecrBoro nprrrexasar 6orar npo$ecuourureH orrnT, KaKTo

Teopernr{eH, upltgo6ur upes o6pa:oBaHrre, o6ylenux u xoaluSura\vru, TaKa r4 [paKTuqecKr4, npr4Ao6ur no
BpeMe Ha 3aeMalalz AJIb)KHogrI{. Te ca nurla c 4o6pa pe[),rarlm fi yrrpaBneHcxu cnoco6Hocr]r, c Br.rcoKlr
npo$ecuouarHr4 r,r HpaBcrBeHr4 KarrecrBa.

OcHoeHure IreJIu, Kolzro Ar6eHa cvrocraBg, npv npr4naraHero TIoJITITI{KIIre na unoroo6pa3vr.e cai
. llpuurauaHero, HaeMaHero I{ 3aAbp)KaHero Ha pa6ora Ha xopa c [rnpoK crreKr:bp or npoSecuoHuurHn

yMeHI'LS,

' Hac'r,pvaeaue ua pa6orHa arvocSepa, B Korro pirnuqprqra Me)KAy xopara ce rreHrr H yBax(aBar.
. flo4o6p.araHe Ha pertyral-luqra H urJrocrHoro rrpeAcraBsHe rrpeA BT,HrrrHr4Te 3avHTepecoBa:av crpaHr4 vr

o6ulecraoro,

' CbsAaeaHe Ha BT,3Mo)KHocrH 3a rpyrrnre B HepaBHocrofiHo noroxeH:ae vv3rpDKAaHe Ha eAuHcrBoro
Ha o6urecrsoro.

CnaceH e rlplrHlruna Ha paBHonocraBeHocr Ha [oJroBere, He ce AorrycKa orpaHr{qeHue Ha Bb3pacroBr,r.s
cbcTaB no orHoilIeHI,Ie Ha rlepcoHuula (Ar{peKTopH Ha Ar.IpeKrlr4u, pbKoBoAVTeIIpt Ha cTpyKTypHr4 3BeHa,
pa6orHlaqra h CJIyIKHTeJIIz). Cr,oruo[reHr{ero Mbxe-xeHr{ rrpe3 aKTuBHr{{ ce3oH e 39Yo rcv 670/o B rroJr3a Ha
)I(eHI{Te. B ,{pyxtecrnoro HMa npeAcraBzTeJrr{ or pa3nr.rqHr,I MaJIIIr,IHcrBeHr{ r{ erHLtqecKI,I fpyrrr4.

B lpyxecrnoro H.sMa clr1ylm;v Ha AHcKpr4MvrHar\vA no KaKBlrro v Aa e rrprtHarru.
An6ena A.{ ue e onpeAenzno KoHKperHrr rleneBrr HrrBa 3a unoroo6pa:r{ero B pbKoBoAHr{Te opraHn no

orHo[reHrre acrreKTr{Te ua unoroo6pa3}rero.

Hacro.rqara,{exnapaql{fl 3a Kopnoparr{BHo ynpaBneHr4e rrpeAcraBJr{Ba Hepa3AenHa qacr or foguuruur
AoKJraA sa AefiHocrra sa 2018 roAlrHa na ,,Al6ena" A,{.

X, HeQuuaHcoBa AeKr.rapaqus

1. OnucaHue ua 6u:nec MoaeJra

I,lHQoprvraqur e [ocoqeHa n pa:4el I

2. Onucanue Ha rroJnrrr{Krrre, Korrro rlpeArrp[qruero e rrprreJro r{ cJreABa [o oTHo[reH[e Ha

Aeiinocrure, Korrro e H3BbprrruJro rrpe3eKofloruqHltTe Il
OTTIETHUq IIEPIIOA

coqltaJrHlrTe Br,[pocu, BKJrK)qIrTeJrHo

II pe3yJITaTHTe OT TflX:

EKo.[orHqHa rroJrr{THKa

,,Ar6eHa" A{ e no4eno peAzqa v:a:r'\varr4B:a. c Kor{To Aa 3arBbpAr{ BaKaHqr4oHHoro cenvxle Karo 3ureHo
MtcTo 3a oTApIX, KOeTO Aa CbqeTaBa MOpCKHf, Typr43bM C eCTeCTBeHaTa, AeBCTBeHa rr HerrOKbTHaTa npr4poAa.

,,Ar6eHa" A.{ ne.re 10 roAanu r43rroJr3Ba ycnernHo coJrapHo-TepMr.rqHu KoJreKTopt4 3a 3afp.rrBaHe Ha BoAa
qpe3 H3[on3BaHe Ha cJlbHqeBara palr4ar\krs.. Krtr,r rr,rouesra 8 o6erra pa3nonafar c raKHBa vHcrara\vftl -
xorerlrlre llapagaitc Bry, OrauuHro fpang, Olauunro, Kalvrarpa, Eopnra, ,{o6py4xa, Palvqa [enyrc u
Apa6ena Eufiv, a o6ruara KoJreKTopHa rrJrorrl BT,3Jrrzsa Ha 1 810 ll'z.

3a no-go6poro ycBotBaHe Ha reHephpaHara coJrapHa eJreKTpoeHeprnr Al6eHa ) {acrBa B rr}rJroreH rrpoeKT
INVADE no rporpaMa Ha Eeponeficrcara KoMhcHr sa Hayxa n l4Hosa\urz Xopu:our 2020. B paruxure Ha

INVADE s Xorer @lanalrHro fpang ca nHcrarrvpanu $oroBoJrraurrHa nHcrara\vs. r4 rleHTparrn3upaHa
6atepun, qpe3 Kouro IrIe MolKe ra ce 6unucupa BoJrarr{JrHara rcHeparru.fl Ha eHepfvr or cJrbHrrero,

3a 2018 roAuna e [pl43Har rlpuxoA or rroJD/qeHoro $unancprpaHe B pa3Mep sa 317 xrrJr.JreBa, a
pa3cpoqeHur AoxoA or QuuaHcrapaHero r:slr 31 4exelmpn e nocoqeH n flpuroxeuue 32 xrNr foAurunu.s

$nuaucon orqer.
,,Ar6eHa" A,{ nree4e Ir MHofo rpoMeHV, cBT,p3aHrr c eKo r,rAeHTr4rrHocrra Ha BaKaHrlraoHHoro cenuqe, cpeA

KOHTO CA:
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- napKI{Hf IIOJII4TI'IKa, C IIeJI HaMilrflBaHe Ha BpeAHrzTe eM^cw oT aBToMo6v[vffe;
- 6esnrarHl{ eJIeI(TprIqecKL Urartr 6ycone nr,TyBar or napKoBa 3oHa Ao IrJr€DKa Ha BaKaHur{oHHoro

CCJIHIIIE:

- nycHaT e B eKc[roaraL\An u BTopr4 ecKaJraTop, noAnoMaraul no-IecHoTo rrpeABDr(BaHe Ha focTaTe or
napKoBaTa 30Ha Ao nnDKa;

- MacoBo ce Hallafar eJleKTpuqecnure ror{t KoJrr,IrrKLr 14 ereKTpr4rrecKuTe BeJIocHIIeAV 3a JIoKzuIeH
TpaHcnopT,

- 3a norr,rQopra Ha KJIIreHTIrre ce o6oco6xnar sce noBeqe [euexoAHrz 3oHrr,
- npu BOAHHTe cnopToBe ce cTI4MyJIr4paT Te3r{, [pr,r KOT4TO He Ce H3nOn3BaT ABr4rATertur C BsTpenHO

fopeHe 3a cMeTKa Ha BoAHr4 KoJIeJreTa, KaHy KasK, MrurKr{ rrJIaTHoxoAK^y Ap.
B ,,Al6ena" A,{ ce u3BbpuBa pruAeJrHo cr6upaue Ha orrraAr,rrzre. CrslroqeHr ca AofoBopr{ c Qupnru sa

pa3AenHo ctuerocl6rzpaHe n peI{kIKJIIrpaHe Ha oTrraAbrlr4Te, n3KynyBaHe ua orpa6oreHlrre Ma3HHHpr oT

4eftuocrra Ha pecropaHTkrre v crpaHuqHz xprBorr{HcKrz rrpoAyKTt4,

Ha25.09.2017 r. c pe[reHule na Ctsera ua.{npercopr4Te e npvera Crpareru.a:a ycrofiuuBo pa3Br.rrr4e Ha

,,Ar6ena" AA. Cneasafircu ouzcaHuTe MepKV B Ta3u crpareru.fl, An6ena qe flpoll3Bexra caMa orqe [o-for.sMa
qacr or ueo6xogzuara ir eHepruf,, IrIO HaMarrH sary6ure Ha nzreftna BoAa, qe ttoBl4[ru KaqecrBoro Ha
npeAnaraHl4Te xpaHu, tue HaM€IJIH KoJIHqeCTBOTO Ha OTnaAT,rILrTe, ilIe 3a[a3r4 14 troBt4rrru KaqeCTBOTO Ha BT,3AyXa
H ule [poAt,JDKl,z. Aa 6l4e coqualHo orfoBopHa.

Cepru$uqupaHero Ha BcLrr{KI4 Te3v ycvnprfl or rrporpaMrr Karo Travelife rz TUIHoli noAcHJrBa uv.pr1)Ka Ha
An6eHa Karo ,,3eJIeHa" 4ecruHa\hfl vr fo HaJIara Karo KoHKypeHTHo npeAllMcrBo Lr ocHoBeH MorrrB 3a
npogax6n.

Couua.rua rroJrHTnKa
Karo soKen $axrop :a ycrofiuuBoro pa3Br{rue, ,,Al6ena" A.{ ce rpuxsz :a npo$ecuoH€lJrHoro 14

JrHqHOCTHOTO I43paCTBaHe Ha CBOHTe CJry)KHTeJru,

Pa6oruara cpeAa ce KperII4 Ha yMeHzero Ha cny)Krrrenure Aa pa6orxr 3aeAHo, Karo H.sMa yHr,rBepc{rneH

[paBHJreH HaquH Aa ce cruMynrapa pa6ora B eKrz[.
CoqualHara npofpaMa Ha Apy)KecrBoro e perJraMeHTlrpaHa B KonexrzsHur rpyAoB AoroBop, r43forBeH B

cr,orBercrBue c H3ucKBalul,z,lrra na Ko4ercca Ha rpyAa,
CmAaAenu ca ycnoBu.r{ 3a Morr4Bt4paHe Ha nepcoHzura upes ne$rznaHcoBr{ cpeAcrBa:

- CoqarlHo-nclulxoJlorlrqecKlr KJrLtMar r,r cpeAa Ha KoJreKTr{Ba
- IIpaBo Ha B3eMaHe Ha perxeHr,r.r{ 14 TtrxHoro npzJraraHe
- llosvrrvBlua rz KoHcrpyKTlrBHa KpHTrrKa

- Cr,cre3areJrHa nporparvra,/opfaHlr3r4paHe ua xonrcypcu/
- O6yqeHHt 3a [oBLI[IaBaHe Ha 3HaHlaflTa u npoSecuoHzlrrHara rcnalu$nxaqvq Ha [epcoHara
- OopMnpaHe Ha KopnoparHBHa [oJn4Tl,rKa upes rulr6urAHHtp1 ceMzHapv
- CtnMynhpaHe Ha AHVrJLlarhBHocrra H KpearnBHocrra.

,,Ar6eHa" Al uacouna cpeAcrBa 3a coquaJrHr{ Meponpurrr,rr qpe3 npeAocraB.[He Ha Kaprr4 3a rroqr4BKa

KaKTo Ha pa6orHuqure u cnyxvreJlure, Ta:rta a Ha rexHrzre celaeficrsa. IlpegocraneHr ca ycnoBrdq 3a

npo$ulaxrraqHo MeAuIIlrHcKo o6clyxuaHe rr [paBoro Ha orcrbllKa npu rroJnBaHero Ha 6alneonoruqnu
ycJryrH.

,,Ar6eHa" Ar{ no4xpens npoeKTrl vr r4Hvtr\vurr4Br{, KoHTo crroMarar :a lo4o6p.rBaHe Ha pefproHturHara
nHSpacrpynrypa v 6raroqscrorrHnero Ha MecrHoro HaceJreHlre. Ha repuropvflTa Ha BaKaHrrHoHHoro ceJrlrure
ce HaML{pa Kore)K no xoreJluepcKo 14 pecropaHTbopcKo o6cryx<naue, KT,Aero e)KeroAHo ce [poBexAar ]r

pas ilvrrH t4 BHAo Be KypcoBe,

3. I{elure, pl{cKoBere vI 3aAaqlrre, Kor{To [peAcroqr rro orHorrreHrre Ha eKoJrorrrrrHr{Te }r

coulraJrHlrre rIoJrIrrIrKH, BnJlrorrureJruo orrucaHr{e Ha raKuBa 4efiuocru, Korrro 6uxa 4one.ru 4o
ue6.naroupuflTuo Bb3Aeficrnue Bbpxy eKoJrorrrflTa, cJrylnrrreJruTe rrJrn Apyru courraJrHrr Br,[pocu:

Ycrofiqueu.flT TypI43r,M vMa 3a Iren He [pocro Aa Bilvrfle Ha ryplrcrltre no BpeMe Ha nr,TyBaHero r{M, Ho u Aa

Qoprranpa y rflx KyJrrypa 3a ona3BaHe Ha pecypcure cJreA Karo fipnKJrroqar cBorra rypr4crrzrrecKa BaKaHrrr4r.
Tosa e eBolrcutat B TypH3Ma, Kotro hHTerpnpa HHTepecure Ha rypr4crr4Te c re3u Ha npeAcraBureJrure Ha

MecrHara o6ulHocr, t{pes nocreAoBarerHocr H pa3BHTHe Ha ycpqrvflTa Ha HuBo rroJrHTHKa 3a orra3BaHe Ha
npupoAHl4Te pecypclr, IIoBIzIIIaBaHe Ha qyBCTBpITeJTHOCTTa Ha rOCTraTe U CJrpKI4TeJrnTe Ha XOTeJrrlTe Bbpxy
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BT,npocrrre, KacaeilIu eKoJroruqHara cpe4a,,,A[6eHa" A,{ cu rocraBr 3a IIen Aa [ocrr{rHe cr{Hepn4r MexAy
rrKoHoMr4qecKr,r pacrex(, rprDKa KbM oKoJrHara cpeAa a cor{r4aJreH eSexr.

floeranno BcrrrrKt4 xoreJrv rqe 6rAar o6opy4nanr.r c r{Hcrurarlvr{ 3a cJrbHqeBo 3aro[rsHe Ha 6urosa ropeua
BoAa, 3arrorrsaiar<u or JIaryHa Mape, Jlaryna Eufiu, Jlaryna faparu, Pa-nuqa Annazury6, Paruqa Cynepuop,
Bura flapn, Clanyua, Mypa, Manu6y u r.u.

3a onorgorBoprBaHe Ha 6uororur{Hr,rre orrraAbrlr{ ,,Ar6eHa" A.{ r,rrr,ra HaMepeHr4e Aa HHBecrr,rpa B

pa3unpeHl4e Ha 6noras-uHcraJlalrl4r B eAHo or AbrrlepHr4Te Apy)KecrBa r,rJrr,r H3rpax,{aHe Ha HoBa.

3a nocrosHHoro cJIeAeHe Ha KaqecrBoro Ha B63Ayxa ule ce rppDxar IoT-ceusopu, Kor4To ea uo-4o6pa
npo3paqHocT qe HMaT B'b3Mox(HocT Aa npeAaBaT AaHHHTe B peaJrHo BpeMe 3a HailuTe KIIHeHTI4.

Yctutusra Ha pbKoBoAcrBoro B KparKocpor{eH r{ AbnfocpoqeH TIJIaH ca HacoqeHlz KbM 3aIqI{Ta Ha
qoBeIrIKI{Te rlpaBa, 6alaucupane Ha coqpraJrHuTe HecnpaBeAJlrzBocrlz rz rloJloBoro HepaBeHcrBo, ocuryp.gBaHe Ha

no-AbJlfa 3aerocr Ha MecrHoro HaceJIeHHe c qen HaM€urqBaHe na 6espa6orvrr\ur% IroBI4IrIaBaHe Ha AoxoAr4Te,
n3noJr3BaHe Ha MecrHr4 pecypcu H HacbpqaBane Ha 6usuecpr, cBbp3aHI4 c rypr43Ma.

Pa:pa6ornaHe Ha crparefllu 3a pacre)K, HaMzuIqBaHe Ha rpyAoBt4Te 3Jro[oJryKz Ha pa6orHoro Mrcro,
HaMUIeHHe Ha IIOCTT,II{ lU t<al6U IIO TpyAOBH npaBHr{ CnOpOBe }r Cb3AaBaHe Ha IrOBer{e COqUaJIHIZ npUgO6UnrVt.

HactpuaraHe Ha 3aerocrra, nogo6p{BaHe ycnoBlrflTa Ha }r(rrBor v rpy4) noAxoA.f,qa couuaJrHa 3aKprlJra,

coqllaJleH AHtuIor, pa3Brrrlre Ha qoBeilrKnTe pecypcu c ofneA Br{coKo z ycrofivuno paBHuule Ha 3aerocr u6op6a
c LI3KJIIOT{BaHe OT COIIVaJIHH_S }KI4BOT.

4, Onucauue Ha ocHoBHr{Te rroKa3areJrrr 3a p$yJrrar[Te or AefiuocruTe, cBbp3aHrr c exoJroruqHuTe
rr corIHaJrHr{Te BbrrpoclI

OcHoseu noKa3areJr 3a flpprJ]araHero Ha ycrrelxHa rroJII4TuKa no orHolxeHue Ha eKoJror]rqHure u cour4urrrHlrre
froJrhrHKI4 Ia AeftHocrra sa Al6eHa A! rcaro ufiJlo, e nocrufHarara BncoKa yAoBnerBopeHocr or crpaHa Ha

rocrl,rre, ftpes 2018 r. oqesrcara 3a orJrI,IqHo cBbpueHara pa6ora e B rroBprrfleHr,rre pe3ynraru H noJr) reHH

HarpaAH.

Ha o$uquarHa rlepeMoHux n Enponeitcrcus, napnaMeHr,,Ar6eHa" A,{ nonyuu npr,Ba Enporeficro.r Kypopr Ha

cnopra sa2019 roAHHa. Harpa4ara e rltpBa B r{cropr4rrra Ha HoMVHarIVLrre sa Enponeficxz rpaAoBe r{ peruoHpr
Ha crropra lr BlrgoKo rrpr43HaHHe 3a ycvIrvflTa Ha Al6eua Aa 6rre [onyJr.fipr,r3]rpaH aKTlrBHlafl lua'qvr Ha ]IorBor r{

IIOTIHBKA,

Xorer ,,BoptrHa" non1^rr4 3JrarHa HarpaAara or Holidaychek sa rou 100 BaKaHTIHoHHH xoreJrr{, xoreJr ,,Pa.ruqa
Arcnauy6" orHoBo 6e ouuqen or LuxairTours sa "Hafi-npoAaBaH xorer" sa20l8-ra ro4zua.

Hacrorrqara HeQunancoBa AeKJraparlu.f, npeAcraBr.rrBa Hepa3AenHa qacr or foAlrurHuq AoKJIaA 3a

4efiuocrra ga 2018 roAr.rHa ua ,,Ar6ena" A,{.

XI. Cr6uruq creA Kpafl Ha orqerHrrfl

Cre4 xpar Ha

Bbpxy HMyulecTBeHoTo

Kpacznrup Cragen
/I4guuuureren

ca HacT:brIuIILr c'b-or4Tplfl, KoIlTo Aa oKa3Bar

Hr4e Ha ApyxecTBoTo.

CbIUECTBEHO BJILIflHVE
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