*Kemursa Xoagunr Upyn” ANCHIL

Huopmauns ornocno w3nsanennero ua UPOTPaMAaTa 3a HPHIIATANE HA MEAIY HAPOIno
NPU3HATHTE CTAHAAPTH 3a H1ohpo ROpUOpaTHBHO yupasicune no wi, 100w, a1, 7, 1. 1. pus BD3. €
a4, 1.3 or 3MIK

(31.12.2015 r. — 31.12.2016 I.)

llpes oruernara 2016 rommma, “Kemurnn Xomwur Tpyn™ AJICUIL e cnasmano HPMHIIHTE,
sanoxenn B Hanmonansms kojexe 3a KOPNopaTHBIo YIpasiIcHue.

Kopnopamuenu pvrosodemea

AeHcrsusta na Crera na AnperTopure Ha Jlpywecrsoro npes oruernara 2016 roMHA Baxa 1sLEno
B ChOTBETCTBHE CLC CTanjapriTe 3a 106po KOPHOPATHBHO YUpaslenue, swiomen 5 Hanponamms
KOJCKC 33 KOPLOPATHBHO YIIPABICHHE,

Heiiersusra na Croera na JMPEKTOpHTE O5xa HasIHO ofocHoRa, TOOPOCHHCCTHY, KIRLDIIEHN ¢a
C IPHIAATA HA 100DBD THPIOBel i ca B MHTEpeC Ha Hpymecrroro u neropne AKIHOHEPH,

CuBeTsT Ha JupexTopHTe OCHTYPABALLE CIIAIBAHETO Hit HPHIOKHMOTO PABO W OTHITALe HHTepECHTE
HA JIMLIATA, 32HHTCPCCOBAHHM OT YIpaBICHHCTO, HPEAH BCHYUKO AKIHOHCPHTE HA [APY:KCCTHOTO 1
HHBCCTHTOPHTE,

CrBersT Ha AHPCKTOPHTE OCHIYPH H3NOJI3BAHCTO Ha HPEIHIHE CHCTeMI 4a tlil-l..'i[IHl..'l.IF1|.1-L'12I."J OHOJIH
JACHHOCT Ha }IP}WKQG']'EBTD, BEAIOYHTCIHO HEe3ABHCHM QIET, KaETO W HaluaHero ua HOJIXOMALIH
CHCTEMH 38 KOHTPMI, B HACTHOCT CHCTeMH 34 ROHTPOM Ha PHCE#®, 34 l;IJ]]JI.'lI[R't]H- EQHTPRO K 348 ROH TP
3d ClIa3BaHeTo 1A 3aKoMa,

CpBeTsT Ha JmMpexTopire KOHTPOIHPALUE NPOIECA HA PA3KPHBAHC i1 HEGOPMAIIE U ChIMACHD
JAKOHA,

CrBera na jupextopute ce omere 32 ACHHOCTTA CH MPEM PEAORIOTY FOMINIG 0L ChOpaHue na
AKIHOHEPHTE.

Ynewosere mwa Cwpera ma AHPEKTOPHTC  OTTOBAPAT HA  MIMCKBAUMSMA  HA  oiic) BALLIOTO
JAKOHOAATCNCTRO M YeoTaBa Ha Hpyuxeernoro. 3a unenose na Chpera Hil  JIMPEeRTOpHTe Ca A,
OTFOBapAuL Ha uncksanuaTa Ha T3, 3ITITILK, 3ACHLL . Ynenone wa Cheera na JMPCKTOPHTE Ca TPy
thrsmaeckn jma, Enun or wienosere na CuBera oTrosaps na wancksaisa 4 HESABICHM JHpeRTOD
CLraacHo wn, 116a, am 2 or 3IIIIK. Yaenosere Ha Chsera ua AHPERTOPHTC MMAT 1O/XOII0 )
AHAHHA H OITIT 32 30CMAHATA OT THX [UTHKHOCT.

B ,.'.I,DI'[JBGFIHTC 34 Hbhimaraue npa }'IIpﬁBJTQIi]IC‘T{}, Gl MIpeieacy Hpanara M Sa0LIHeHNH T (1]
wiacHeBeTe 1a Cunpera 1 J'lIIpEK'l'U]JHTC, %3}13!']]374{;1(:!"!?1'111. HM, 3A0LIKCHHNTA 33 JOSIEHOCT Kby
HApymectnoro u ocnosanmsira 3a OCBODOMIABAHETO M.

Odumen komumem

*aboTara na wieHosere na Chpera Ha AHPCKTOPITC ce noanoMara o1 OJKTeH KoMIrTeT,

Hpyseersoro e uabpano Omiren komurer.




Ha ocrosanne un. 40w, pna BPL3KA ¢ 4. 40e o1 3akona 3a HeIABHCHMI durancon o ( “ZHDGO")
OC na akumonepure e H30palo 3a MICHOBE Ha OUITHHA KOMITTCT Ha “Kenwron Xomwmmnr ['pyn”
AJICHIL, unenosere va Cheera na JAMPERTOPUTE HA IPYHKCCTBOTO,

“Kennrsn Xonmur Upyn™ AJICHI] OTTOBAPH HA MIHCKBAMMATA Ha 4. 403 o1 3HDO: | Cpei
HHCIICHOCT Ha MepcoHaNia 3a rojiuuara e go 50 YOBCKA; 2. HETHH HPHAOILN OT NpoATRLN 38 oAy
¢a 110 20 000 000 nB. 1 HyHKIIHTE HA OMITHIA KOMITTCT MOTaT 43 Oha1 w3usinssany o1 Chiera na
AHPEKTOpHTE HA ApymecTeoro. Ynenosere na Cheera na AHPCKTOPHTE  HMAT Heo0XoNHMaTY
KBATH(QHKAIIA 1 ONHT [1a M3ITBIHARAT (hyukimmTe Ha Omren komuTer.

OanTHuaT KoMHTET NpeacTasy TIPpCH PElloBROTO TOAMMHO 0D110 Chbpanne Ha AKIHOHEPHTE OTHCT 4a
AeHHOCTTA CM npes 2016 1.

Jawgema npasama na dKuonepume

[Ipes 2016 r., Cesera ma AUPCKTODHTC € NpeanpHen HeobxomumuTe jeiictins 3a FapaHTHPanE
PABHONOCTARCHO 'I]JE'THP&HC Hid BCHYKH HI{LIHDHCPH., BEIMOYHTCENHO MHHOPHTADHWTC ® 330IHTA 13
HHTEPECHTE HM.

Hokanara 3a cmukpane na OBnoro celpanne Ha akumonepure na “Kenpro Aontir Fpyn”
AJICHLL npea 2016 r., saemuo ¢ MATCPHAIITC, CBBP3AHN C JIHCHHNA pel. ca HANPATCHN B
JUKOHOYCTAHOBCHHA CPOK Jio KomucHiTa 3a thunancon Hajsop H “bearapeka QDonjona Bopea -
Codma"™ AJl, karo tesn Oprami fanoxa myQIHUHOCT HA NpelCcraBcie Marepuaime.  Hoxanara 3
MATCPHAIINTE 110 JAHCBHHA PEL €4 OHOBCCTEHH HA ODMICCTBCHOCTTA upes (http:/bull.investor.bg) |
nyONHKYBAHH Ha HHTEPHET CTPAHHIATA Ha Hpyxecrsoro - www blackseainvestment.bg

B uamenncHue Ha WIMCKBaHNATA Ha W, L1S, am. 2 or 3K, nokaara 1a ceHEBane Ha PI'OC =2a
2016 r., chaspxa HH(OPMALIA 33 [paBoTo Ha SKIHOHCPHTE 32 yuactie B ODOr0 cuGpanme,
HPABOTO HM 18 BEIIOYRBAT BLIPOCH B JIHCBUHA pea Ha UGI]H)TU {.'-'J:E_]{J.'llfli[l..‘ R PRABAT IMPCILIOMCHNH 34
PEIICHI 1[I0 BBIPOCH, BKTIOYEHH B JIHCBHMA Peil Ha ODIIOTO CLOpafne, M Kpaiuus cpok a
YUPEAUABAHC HA TOBA NpaBo; NPABOTO Ha AKUHOHCPHTE [IA HOCTARNT BHIPOCH 110 BpesMe ua o0moTo
ChOpanHe; npasmiaTa 3a rmacypane HPE3 IBJIHOMOUIHHK M HAYHHHTE, YPE3 KOO PYIKCCTROTO Mie
Obae yBepomapano 3a H3BLPLICHH YILIHOMOIABAHUA IO ENCKTPOHEH ITHT, MACTOTO H HAYMLLE Ha
IMJIYHaBaAHEe Ha ITHCMCHHTC MATEPIMATH, Cﬂ'hr.l:iﬂﬂil C JHEBHNA PEa Ha Uﬁ”l,i]']i} L"I;ﬁ]'ﬁﬁéill'._'.' HHTEDIHE]
CTpaiiuara na [pymectsoro u ipyra.

Marephainre no uesHis pen ua Obuoro enbpaie Gaxa na PRSINONOGRCHHC 1 ARIMOHCPITIC 14
4/IpeCa HA YNPABNCHHE W HA MHTCPHET caifta Ha JIPYRECTHOTO OT jarara 11a odusaBane NoEanat,
Tekcrosere B nuemennre MaTepHaii, CEBpP3aHK ¢ AHEBHUA pea na OGmoro CLOpanue ci KOHKpPeTHH
U sAcHH, BoHuxn NPeOTOACHN ca NpeicTageHy B OTICNHH TOMEH, B T.4. NRCAIHCHRETD 34
pasnpeneiste na neganbara,

[paso na rmac B nposeenoro npes 2016 r. Obmo cubpanne na UKIHOHEpITE 1A JlpysecTBoTo,
YUPRKHHXA NMYHO MM 9PC3 NPCACTABMTEN, JIMIATA, BIHCAIH # Konrara na akmnonepure ma
" Kemrsn Xommunr [pyn AJCHLL sozena or “[lenrpaicn Acnesmrap” AJL 14 jmn upem narars
Ha O6moro CLOpaHue. AKUNOHCPHTE HMaxa BLIMOMHOCTTA 14 IJRICYBAT © BCHYKH HPHTCHEABANN OT
THX AKLHH 110 BBIPOCHTE OT KOMIETCHTHOCTTA Ha Obmoro enbpamne u 1uii karto dAEIHITE Ha
APYAECCTBOTO Ca OT ClMN KJac, Te AAf0Xa e/HaKen IIpaBa Ha CBOMTC NpPHTEXATENN (BKI, ¥ Ha
MHHOPHTAPHUTE aKIMOHEPH ),

porokonst ot nposeenoro 1IPe3 I'omHata peiosHo obumo cubpanue ¢ npeacrancn CHOCHPEMEHIO
na KOH, BB u onosecren na obIIeCTBEHOC T 9pe3 uarepHer caitra hidp:/bull, invest b kagTo
H ¢ nybnHKyBan Ha HHTCPHET cTpannuata Ha Jpywecinoro.

Hupexroprr 3a pnakn ¢ HHBCCTHTOPHTE Ha Jpyikectsoro npenocrans HH(OPMALIS HE AKILHOHCPHTC
3a cveroannero Ha lpykectsoro 3a nerosara nefinocr.
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Pazkpusane na nngopyayun

CoeBersT Ha AUPEKTOpHTE Ha pymecTroTOo € nonaran HCODXOZMMHTC Yerims ¢ 1 PRIKPHBRIC Tpe
K®H, BDE u obmecraenoctra na PEryaupanata unopMaliss, Bk nepnomngra ndiopmanus, »
T, (uHaHCOBHTE OTYETH /TpHMeceYny 1 romumnmy/ - HIFOTBAHH CLe CLALDKAHNC |t BLE thopwma,
OTIOBAPAIIN Ha M3HCKBAHMATA Ha NPHIOKHIMOTO JAKOHOMATCIICTRO, BHIPCUIHATA HIGOPMALI [0 i,
4 or 3akoHa cpery HA3APHHTE 310Y1I0TPeOM ¢ PpHHaHCOBH HHCTPYMCHTH, HHglopMatkata 38 19108010
YHACTHE M ApyraTa uHDOpPMaNMs, KoaTo Hpyaecrsoto ¢ mrmsno na PRSEPHER Chivlacko 3axkona (o
peaa va un. 100t or 3K, Hudopmannsra, Paskpubana npen KOH, e wanpamana u enmmire
Cpokose u obeM H Ha “Brarapeka ®onnosa Bopea — Cotms™ AJL a i CIYHAMTS, NPCABHICIHH B 3aK011
C PA3KpHBAHA U Ha oDIecTReHOCTTA,

3a nepuona ot u3asanero na Aunens ua JIpy:ecTsoro 3a wiBkpBalic na oo KaTO JAPYIRCCTRY
Che CIHICIHATHA HHBCCTHIIHOHHA Hch, KdH HC ¢ Hajarana ITPHHY IR TS E!,-’IMII:E!I:ILI'JTI'B'I'F[E!I!H MEDEH
Ha " Kenwren Xommuur Ipyn ™ AJICHI] HOPAIH HCH3NBJIHCHHE HA Sa/(LJseHIs 10 PAIKPHBANC Ha
HH(QOPMANA WK HensnsaHeHNe Ha APYTH 3AIBIGKCHHSA, UPCABHACHH B AcHeTBAIOTO Obirapexo
JAKOHOAATCCTRO.

* Kemursn Xosauar Fpyn ™ AJICHL] uma crpannna B Murepher - wuw b |_:£k:i£:|i||'~'.,'rc_l_'.uc_m_._i‘.lg_ C
HHBOpMaLs 3a AelnocTTa Ha Apyxeersoro, kosto ce HOJUIBPKA 1 0DBHOBABA CROCEPEMEHITD,
Fapannms 3a npospaunocrra s YNPABACHHETO Ha [IpysKeCIBOTO € M esammcHmi (bunancos ot ua
Fonmmnns dunancos otver 3a 2016 roJHHa.

AMperTopeT 3a BpBIKM HHBECTHTOPHTE Ha [lpvsecTROTO CLXDAHABY BCHUKH NPOTOKGAM T
saceianng ua OGmworo cubpanne na ARIMOHepHTe H Ha CoocTa na Jmperropirre; Tony ca iojpobmn
NPOTOKONH 348 JHCBHHAH Pel, 3a HAlPABCHHTC TIPCIIORCITIN, 34 JAHCKYCHHTE, 34 HPOBGCHITTE
TIACYBAHHA W 34 NPHETHTE pPeiICHIA, [porokonure o1 sacenamiy ny ( Jomoro eubpunie, saxto o
HAKOM OT IPOTOKONHTE OT 3aceanus na Cheera Ha AHPCKTOPHTE (B CAVHRNTE, KOILTO TOHA HIPHYHO ¢
NOCOUEHO B 3aKoHa), ce w3npaumar n cpok Ha Komucnara sa dunancos HA130p H Ha “beirapexa
Pounosa bopea — Codwst™ AJI (kakto u na pyru OpraHn/Iua, Korato Tosa e HPEABIICHO 1 3aK0Ha),
Beekn akumonep nma PABO 1a CC 3aM03HAC CBHC CHLALPKANHCTO 1A HPOTOKOIR O 11POBEICHO
saceanne va O0moTo evbpanne, Kato uma NPAB0 i & TOMYHH KOIHE 0T Hero,

Janmnepecaamm JEna

Ilpes oruernara 2016 r., Cuzera ua AHPEKTOPHTC € OCHIYPABAN CRCKIMBHO BIamMojieicrie Che
BElﬂﬂ'ﬂpQCGHMHHTC JHIA — KIHCHTH, Rpﬂﬂ,HTﬂPH. CAYAHTEIN 1 HADYTH.

Crrersr na AMPERTOpHTE ce ¢ cholpassasan cue SAHHTEPECOBANNTE JIMLUA B CLOLBCICTRHC o
NPHHIHINTE 38 NPO3PAYHOCT, OTYETHOCT 1 BH3Nee CTHKA.

H npes nacrosmara 2017 r., CueernT Ha AHPERTOpITE Ha  Kenwrnn Nomgg Upyn ™ AHNCHH e
NPOABIGKH J1a ce NpHILPKA M Cliaspa NpHHIMIHTE # A00PHTC HPAKTHEN, CLIMacHD Hanmowammus
KOACKE 32 KOPHOPATHBHO ynpasichite,

W pmuperrop:
Beceann UYnnes




