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MEJKIUHEH JOKJIAJ 3A JIEMHOCTTA
KbM KOHCOJIMINPAH ®UHAHCOB OTYET

CBLIIACHO H3UCKBaHusATA HA 1. 1000, an.4, 1.2 ot SIIIIIK

Anbena” AJl e Haii-rojsmarta XoTejMepcKa KOMIIAHUS B brarapus. JpyxecTBOTO yIpaB/issa MHOMXKECTBO
ABLICPHU KOMITAHWH B UH/TYCTPHMH, IOAKPETISII OCHOBHUS TYPUCTUYECKN OU3HEC - TPAHCIIOPT, MEAMLMHA U
GanHeonorus, TyponepaTopeka JASHHOCT, CEICKO CTONAHCTBO, CTPOUTENCTBO.

C pasnopexnane Ha Munucrepekn cbgeT or 1991 r., choGpasHO M3MCKBAaHMATA HA Twproeckust 3akom,
chinectsyBatara ot 1969 r. Ibpxkasna dupma “AnGena” e npeoGpasysana B EJHONMUYHO aKLMOHEPHO
Apyu#ectso “Anbena” EAJL, Bnocneactsue npes 1997 r. npeobpasyBaHo B aKLMOHEPHO JPYKECTBO. ,,An0eHa”
AJl e mybam4HO ApyKECTBO, YMMTO aKIIMK C¢ THPTyBaT Ha Brarapekara hongosa Gopea.

Cenanuinero v ajipechbT Ha yrpasieHue Ha Gupmara e:
K.K. Anbena — 9620
0611, Nobpuu
brarapus

IlpeamersrT Ha peliHocT Ha “AnGena” AJl e npeanaraHe Ha 3aBBPIIEH TYPUCTHUYECKM HNPOAYKT Ha
MEXYHapOHUS ¥ BETPELIHMS 1a3ap. [10 KOHKpeTHO, ToBa ce M3passiBa B CICAHUTE AEHHOCTU; XOTETHEPCTRO;
PECTOPaHTHOPCTBO; NPOaXKOa Ha CTOKM OT BHOC M MECTHO MPOM3BOJCTRO; BHHLUIHO-HKOHOMUYECKA JACHHOCT;
MPENOCTABAHE HA WH(QOPMAUMOHHHM, KOMYHATHO-OUTOBH, PEKIAMHM, CTOPTHY, aHWMALIMOHHH, KYJTYPHU U
ApyrM BHIOBC YC/YTH, CBbP3aHM C MEXKIYHAPOJHUS W BBTPELIEH TYPU3BbM; M3rpaxkaane, paspaboTaHe M
OTAABaHE M0JI HACM Ha OOEKTH; OXPAHUTEIHA ACHHOCT — B CHOTBETCTBUE ¢ ASHCTBAIIIOTO 3aKOHOAATEICTBO M
CJiejl MoTyYaBaHe Ha HEOOXOIUMOTO paspelIcHUE.

»Anbena"AJl — JlpyxecTBoTo Malika npurexcaBa ¥ ynpapisBa IBINEPHM KOMIAHHH, OOCIMHEHH B
Hkonomuuecka I'pyna "AnGena",
* OT TIX ¢ OCHOBHA JIEHHOCT XOTeJIHEPCTBO, PECTOPAHTLOPCTBO H TYPH3BbM ca ,,Bsiara Jlaryna”
AL, ,,IIpumopeko Kiy6” EAJL n ,,Hotel des Masques™ Ansep, IlIpeiiuapus.

[lapajiesHo ¢ OCHOBHATA TypuCTHYECKA JGHHOCT Ca PAa3BMTH CIEAHMTE ACHHOCTH, MOAKPEILIN OCHOBHMS
buznec:

* Typoneparopcka AeiiHOCT, OpraHu3upane HA eKCKYP3UM U MEPONPHSATHS, KOHIPeCeH TypPU3bM,
TPAHCHOPTHA JEHHOCT M OTAaBaHEe HA ABTOMOOHJIM MoJ Haem — upe3 ,,Anbena Typ” EAJ[ wu
»Oaamunro Type” EOO/J] cbe cepanuime B I'epmanus

* Meanuuncka n 6ajIHE0JIOTHYHA JIeHHOCT — Ype3 ,,MeJUuUMHCKM Hentsp ,,MIl Meauka Anbena”
EAJl u neiinuro aplepuo apyxecrso ,,Jporepuu Memnka AnGena” EOOJI, Cneuuanusupana
bonnuua 3a Pexabuimranus ,,CBP Menuka — Anbena” EOOJI, kakto w 4Ype3 acoUMHPaHOTO CU
APYKeCTBO 3ApaBHO yupexcaeHue ,,3Y Meauka Anbena” AJl,

* 3emenesnne M NPOH3BOACTBO HA CEJICKOCTONAHCKA NPOAYKUHSA — upe3 JpyxecTBata ,,Exko Arpo”
ALl

e CrponrenctBo — ,,Exoctpoit” AJl, ,,Axtus cunr” Q0]

* ABHOAEHHOCT H JIeTHIIHA JeiiHocT — upes ,,Murepekait” AL

¢ MuBecTHumMu B MHCTaNalMM 3a MPOU3BOJCTBO Ha €ICKTPHYECKA EHEPIUs OT OTIIANBLIM U GHOMACA -
»llepneryym MoGune BI™ EAJT

e Musectuunn B REAL ESTATE -, Tuxus ku1” AJ]

Z[’I)LU,epHI/ITe OPSANpUATHA, CTPAHUTEC B KOMTO Ca PEruUCTpUpPaHA U MponeHTa Ha COOCTBEHOCT B TE3H
NpCANIPUATHUS Ca KAKTO CJICABA:
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/AbliepHn NpeANpPUATHS PErHCTPHPAHM B CTPAHATA:

HpoueHT Ha UHBECTHIHUATA

30 centemepn 2016

31 nexempu 2015

Memuunnckn uentsp Menuka Anbena EAJ] — k.k. AnGena 100 100
Creunannsupana 6oHuIA 32 pexabunuranus Meguka AnGeHa 100 100
EOO/] — k.x. Anbena
Anbena typ EAJT - k.x. AnGena 100 100
Exonnog EOOJI - rp. Jlo6puy 100
Ipumopceko kmy6 EAJL - rp.IIpumopcko 100 100
Hurepckait AJl — ¢. Jlecuoso, Emyn Iemnu 99.99 99.99
Exoarpo A/l — x.k. AnGena 97.32 97.05
bsnara naryna AJl - ¢. Tonona, obmuna Kagapua 90.21 90.21
Exocrpoii A/l - rp./{o6puu 67 67
Tuxus kb1 A/l — rp.Banunk 75 75
IMepneryym Mobuie BI' Al — k.k. Anbena 37.61 47.59
AbLuepHn NpeNpPUSITHS PErHCTPUPAHYU B Yy:KOHBA: IIpoueHT Ha HHBECTHIUATA

30 centemspu 2016 31 pexemspu 2015
Xoten ne Mack AJl — AHsep, HIBelitapust 84.38 84.38
Busut Brirapus EOOJT — Pymsrns 100 100
®aamuaro Type EQO/] - Iepmanus 100 100

Abuiepnn npeanpustus Ha JIbinepHuTe JpyskecTBa:

HpOlIeHT Ha HHBCCTHLUIATA

30 centemBpn 2016 31 nexemepu 2015
Axrus CHIT OO/I - abiepHo apyskectso Ha Mntepckail AJl 1
aconuupano fna Exoctpoit AJ[ 90.09 90.09
AIT Exoctpoit YkpaiiHa — aeiepro apyskecTso Ha ExkocTpoit A/l 67 67
Hporepnn Mepuka Anbena EOO]T — aplepHo IpyecTBO Ha 100 100

MeanunHckn ueHThp Menuka Anbena EAJL - k.k. Anbena

Apyxectsara ,IIpumopcko k1y6” EAJl n ,,Uurepckaii” AJ ca myGauunm, ChrIacHO 3akoHa 3a myOAM4HO
[Ipe/faraHe Ha [EHHU KHIKA W ca BNMcaHu B PerucTbpa Ha MmyOJinMuHUTE APYIKECTBA BOAEH oT Komucusta
110 (PMHAHCOB Ha/I30p.

I. ®unancosa undopmManust KbM Kpasi Ha J[eBeTMECEUHETO.,
Pesyarar kbM mecen cenrremepu 2016 r.

Kbm meceu cenrremppu 2016 r. npuxonute ot aeiiHocTTa Ha MkoHoMHYecka rpyna ,,AnGeHa” ca B pasmep Ha
96 093 xninz., ¢ 8 % noseue CMPAMO ChHIMA MEPHO Ha NpeaxoaHata 2015 T., koraTo ca peanusupany 88
284 xun.is.

CebecroiinocTTa Ha npogax6ute ¢ B pasmep Ha 70 995 xun.s., ¢ 7 891 xuit. JiB. nopeue cripsimo 2015 1., a
OpyTHaTa KOHCOJNMAMpPaHa Meyasita 3a JEBETMECEYHETO ¢ B pasMep Ha 25 098 xuI.is.

OO6utmre U asMUHKUCTPATUBHY pasxonu 3a 2016 1. ca B pasmep Ha 8 564 xuiLJB.

®unancosure npuxoau 3a 2016 r. ca 311 xun. 8., a GuHaHCOBUTE pasxoam ca B pasmep Ha 5 029 xun. 1. /
B T.4. 2 882 xuu. 5B, ca 3ary0a oT npogaxGa Ha MHBECTHIIMN B aCOLIMMPAHH APYIKECTBA.

Pegysirarst ot npojaxbara Ha JIBLIECPHO IPYKECTBO € Neyaida B pasMep Ha 1933 xun.Jis.
Konconupupanara newan6a koM 30.09.2016 r. e B pasmep ua 14 497 xun.as. cpemy 16 340 Xun.JiB. KbM M.
centemBpu 2015 r.



OTyer 3a PHHAHCOBOTO CHLCTOSIHHE

Knm 30.09.2016 r. axtuBuTE Ha HKOHOMHMHYecka rpyna ,,AnGeHa” Bp3iauszaT Ha 560 640 Xun.is., B T.u.
CTOMHOCTTA Ha HETCKYIIUTE aKTHBY € B pasMep Ha 512 542 xuinB., a Ha TeKymuTe akTisu 48 098 xui.is.
Kbm 31.12.2015 1. akTuBHTE Ha APYKECTBOTO 10 GaNIaHCOBA CTOMHOCT ca Gy 555 268 Xui.fs.

Kbm 30.09.2016 r. cymara Ha xanuTana u pesepsute € B pasmep Ha 429 095 Xui.s., B T.4. HEKOHTPOJIMPALIO

ysactue 8 312 xuiis. Herekymure nacusu ca B pasmep Ha 105 326 XMI.JB., a TEKyIIMTe N1aCHBH ca B
pasMmep Ha 26 219 xun.nBs.

['napuure aknuonepu Ha I'pynara xbm 30.09.2016 1. ca caeanure:

AKIMOHepHn 30.09.2016 romuna 31.12. 2015 roguna
™ bpoii akuun | Akunoxepuo bpoii akuun | Akouonepro

yuacrue B % yuactne B %

Anbena Xonauur AJ] 2,309,584 54,05 2,309,584 54,05

Anbena Mnpect Xonauur AJl 879,131 20,57 879,131 - 20,57

YTI® Tosepue 191,795 4,49 191,795 4,49

3YII® AnuaHu Brirapust 164,535 3,85 164,535 3,85

Anbena AJT 128,000 3,00 128,000 3,00

Hpyry ropuauyeckn nuua 378,210 8,85 372,606 8,71

dusnuecku auna 221,871 5,19 227,475 5,33

O6wo 4,273,126 100,00 4,273,126 100,00

[Tocneanute npomenn B Yerasa Ha JIpy»ecTBOTO Ca BIIUCAHW B PEFHCTBPA HA ThPIOBCKUTE APYXKECTBA Ha
08 romm 201 1r. [TocneHNTe MPOMEHY B OPraHUTE Ha YIIPABICHME Ca BIUCAHN B THProBCKUs PErieTsp Ha 12
maii 2016 .

Anbena A/l uma eanocrenieHHa cucteMa Ha yrpaeicHHe ¢b¢ CBBET Ha JMPEKTOPUTE, ChCTOALL CE OT 5
Y4ICHOBC KbM JaTaTa Ha U3rOTBSHE Ha HACTOSIIMS OTYET, KAKTO CIIEBA;

Panocser Kpymos Panes —Ilpencenaren na CJJ

Mpan Kones Kanunkos — Unen u 3am.npencenaren za CJ1

Kpacumup Becennnos Cranes — Unen n M3nbanutenes iupexTop

MBenuna Henkosa ['posesa — Unen 1o 12 maii 2016 T,

Maprura Iletposa Tonoposa - Usen

Manka Ctounosa lanuesa — Unen no 12 maii 2016 r.

Ju Bu Koncynruar EOOJ] or 12 mait 2016 .

HpyxecTBoTO Maiika ce npeiacrasisBa u ynpapisisa ot Kpacumup Becennunos Cranes - M3mbinurenen

JUPEKTOP.

ITy6ankyBane na sapepenuTe roAMuina GUHAHCOBY OTYETH HA ,A10ena” AJl 3a 2015 r.

l'oguiraust koHcommpan dunancos order u Jloxnana 3a jedinoctra Ha Ipynara 3a 2015 1., KAKTO U BCHYKH
OCTaHaIM 3aKOHOBO M3MCKBaHM JOKYMeHH ca npeacraBend Ha KOH, bDb n ObmecrBenoctra. 11y6nnkyBanu ca
Ha Www.X3news.com, www.investor.bg u Ha crpanuimre Ha AnGena http://corporate.albena.bg/ wu

www.albena.bg




II. Onucanune Ha OCHOBHHUTE PHCKOBE H HECHTYPHOCTH, INPEA KOHTO € H3IIpaB€H €MMUTEHTBHT Mpe3

ocTaHaJ/itata 9acrt oT (l)HHaHCOBaTa roauHa

HpI/I OCBIICCTBIBAHE HA CBOSTA TCKyl1a, HUHBECTUIIMOHHA U (bHHaHCOBa HeﬁHOCT, prnaTa € M3JIOKCHA Ha
CJICAHUTE q)HHaHCOBI/I PHUCKORBE:

. Kpenuten prck: BB3MOXKHOCTTA JUTHKHUK A HE W3ILIATH 3aeM — M3LSIO WM YACTHYHO — WK A8 He
IO U3MIATH CBOCBPEMEHHO, [IPEAM3BUKBAMKY 1O TO3U HauuH 3ary6a 3a [ pynata;
. JlukBuaeH puck: pUCKBT KOMIAHWATA 7@ HAMA WIH 1a HE ¢ B CHCTOSHHE Ja HAGABH NapuyHH

CPCACTBA, KOraTo ca HeoOXOAMMM M TOpaly TOBA Ja CPellHe TPYJAHOCTH MPH W3IBIHEHHE HA CBOMTE
(HMHAHCOBN 3aaBIKEHYS;

. IlasapeH puck: puckbT onpesencH GpUHAHCOB MHCTPYMEHT fia NPETHPIU KOAeOaAHUS 110 OTHOLIEHHE
Ha CTIpABE/IMBATA CTOHHOCT WM HAa ObJCUINTE NAPUUYHH TMOTOLM B Pe3ydTar Ha KonebaHus Ha nasapHuTe
leHn. Bebiinoet I'pynara e u3noxeHa Ha TPY KOMIIOHEHTA Ha Na3apHHs pHCK:

- JIuxsen puck;

- BanyreH puck;

- Puck or npomsaHa B LieHaTa Ha cOOCTBEHHUS KAMUTAl,

3a eeKTHBHO ynpapjieHue Ha Te3u puckoBe, ChBETa Ha JAUPEKTOPUTE € 000puIl CNeLUM(pUYHN CTPATETHH 34
MEHUUKMBHT Ha (PUHAHCOBHS PUCK, KOMTO Ca B ChOTBETCTBUE C KOPIIOPATHBHNTE leH. OCHOBHHTE HACOKH
Ha TE3W CTPATCIHU ONMPEACIAT KPATKOCPOUYHHTE M AbJTOCPOUHUTE LA M AEHCTBHS, KOWTO TpaGBa sia ce
NMpeAnpuemar, 3a jia ce yrnpas/sBaT GUHaAHCOBUTE PUCKOBE, MIPE/ KOUTO € nanpaseHa I pymnara.

OCHOBHHTE HACOKM HA NIOUTHKATA [10 OTHOIIEHHE HA (PHHAHCOBUTE PUCKOBE €A CJIEHUTE:

* MunumMusHpate Ha JIMXBEHNA PUCK, BAIlyTHUs PUCK M IIEHOBHST PHCK 38 BOMUKH BHIOBE CHCJIKY;

* MakenmanHo U3nosi3BaHe Ha ,,6CTECTBEHOTO XeJUKUPAHE”, MPH KOSTO B MAKCUMAJIHA BH3MOXKHA CTEIEH Ce
3ajlara Ha €CTCCTBCHOTO NPUXBAIIAHE HA NPOJAXKOH, Pa3X0/IH, NBDKMMU CYMH U B3EMaHHs, IPEU3UUCICHH B
CHOTBCTHATA BaJlyTa, BCJICACTBMC HA KOGTO CC Hajara IpuaraHe Ha CTpaTerdu Ha XeIKHpaHe caMo 3a
cajniara  npesuilcHue. ChllaTa CTpaTerys ce MpHJIara ¥ 10 OTHOIUEHME HA IMXBEHUS PHCK;

* BrespsiBane Ha IepMBATHBY WM APYIM MOAOGHY HHCTPYMEHTH €AMHCTBEHO 33 LIETUTE HA XCKUPAHE;

* Benuku gefinoctn no ynpapnenue Ha GUHAHCOBMS PHCK CE OCBIICCTBSBAT U KOHTPOJUPAT Ha LIEHTPAITHO
HUBO;

* Beudku neHHOCTH 10 yripaBiieHHe Ha (PMHAHCOBHUS PUCK CE OCBIIECTBSIBAT Ha pasymHa M nocjenoBarenta
OCHOBA U MpH CHA3BaHe HAa Hal-/00pHUTE Ma3apHU IMPAKTHKH.

I'pynata moxe na MHBECTHPA B aKIMM WIM JAPYTH NMOJOOHM MHCTPYMEHTH CaMoO B ciydaid, ye e Hajune
BPEMCHHA NOITBJIHATE/IHA JIMKBHAHOCT, KATO 38 BCHUYKM NMOJOOHM CHEJKM € HEOOXOAMMO paspelleHHe OT
CobBera Ha AMpeKTOpHTE.

HO-)IOH}/ ¢a ONUCAHU PazIMYHUTEe BHOOBE PHUCKOBE Ha KOUTO € HU3JIOXKEeHa prnaTa IIpH OCBUICCTBABAHEC HA
TbPTrOBCKUTEC 141 Onepaly KaKTO U BE3NPUCTUAT MOAXON Py YIPaBJICHUETO Ha TC3U PUCKOBE.

Basayren puck

['pynara ne € u3n0)kKeHa Ha CBHINECTBEH BalyTEH PUCK, 3aIIOTO OCHOBHO HEHHMTE orepaLluu U CIACNIKU ca
ACHOMMHHPAHU B OBJrapCKH JICBA W/MIK €BPO, JOKOIKOTO NMOCIEAHOTO € ¢ GUKCHpaH Kype CpsMo JIeBa Mo
3aKOH.

IlenoBu puck

]_IeHOBaTa [MOJIMTHUKA € (byHKLIHﬂ OT CJICAHHTE (baKTOpI/I — CTPYKTYpa Ha pasXxoauTe, LUCHU Ha KOHKYPCHTHU U
IMOKYIIATCJIHA BB3MOXKHOCT Ha HOTpC6I/ITeHI/ITe, peryjiaTopHu peKUMH. prnaTa [Ipyujiara roBKaBa qmpmeHa
CTpaTerua ¢ LeJ moaabpKaHe Ha OITUMAaJIHO HUBO Ha pa3xoauTe, pas’lIvpsaBaHe Ha HOMCHKATypaTa Ha
MPOAYKTHTE 1 yCIYTUTE U MOJABPIKAHE Ha Na3apHW H KOHKYPCHTHUW LICHOBH paBHUIIIA.

Kpeanren puck

er)ll/]TH[/IHT PUCK €© OCHOBHO PUCKBT, NPHU KOWUTO KJIIMEHTHUTE U APYTrUTE€ KOHTpPArcHTH Ha prnaTa HAMa Ja
6’b[l,aT B CbCTOSIHUE J1a UBILIATIT M3LSJI0 U B 0OUYaiHO NpEABUIACHUTE CPOKOBE ABIKUMHUTE OT TAX CYMH IO
3aCMH, TEProBCKHU U OPYTH BICMaHU.



OcHosinre puHaHcOBH akTHBY Ha [ pynata, HOCHTENMM Ha KPeJUTEH PHCK ca NMapU4YHM CPeCcTBA B OAHKOBM
CMETKM (TEKYLIM JICTIO3UTH), B3EMaHHs 10 NPCAOCTABEHM 346MH, B3eMaHUA OT IUIMEHTH N ApYyru
KPaTKOCPOUHH B3EMaHUSI,

3a orpanM4aBaHe Ha KPECOHUTHUSI PUCK [I0 TEKYIIM U CpOYHU HOCIIO3WUTHU B 6aHKI/l, prnaTa € BB3IpuUeia
ITIOJINTHKa Ja pasmnpeneist u HHBECTHpA CBO60,E[HI/IT6 CH MapuiHH CPeICTBA B pa3/IUYHHU (bI/IHaHCOBI/]
MHCTHUTYLINU B B’bJ’IFapI/Iﬂ, € BUCOKa peITyTalnus v AoKa3aH cTabHJIUTET.

['pynata He mpenocTaBs KPeAMTHH TIEPHON HA KIMeHTHTe cu. [0/IAMa 4acT OT TYPUCTUYECKHUTE YCIYIH M
Haemure ce npeAnamar. I'pynara npejocTaBs 3aeMu OCHOBHO Ha CBBP3aHH JIUIA, KATO CE M3UCKBAT N
CHOTBCTHUTC O0€3MEYEHUs — 3alMCH Ha 3anoBej W/WIM MIIOTCKM Ha HEOBWKMMH UMOTH B 3aBHCHMOCT OT
B3aUMOOTHOIIeHUATA Ha ['pyriaTa ¢ imnara. B I'pynata HiMa 3sHauHTeIHA KOHIEHTPALIAS HA KPELUTEH pHCK.
PBKOBOACTBOTO He oOuakBa 3ary0H, B ClEJCTBME HA HCH3IbJHEHHE HA 3aIb/DKEHUATA HA CBOMTE
KOHTparenTy. I'pynata uma usrpajiena nojuTHKa, KOSTO OTpaHuYaBa pasMepa Ha KpeIUTHATA eKCIO3ULHs
KbM OT/Je/HA (MHAHCOBA MHCTUTYIMS. MaKCHManHaTa eKCHO3MIHS HA KpeIHTeH pUcK e GallaHCOBaTa
CTOMHOCT Ha (PUHAHCOBUTE AKTHBH.

BsemanuaTta OT KJIMEHTH ca NPEACTaBEHM B OTYETA 34 (MHAHCOBOTO CBCTOSIHME B HETEH pasmep ciex
opucnajane Ha HAuMClIeHUTe OO0E3LEHKM [0 CBMHUTENHH U TPYAHOCKOMpaeMHu B3eMaHMs. Takuba
00€3UEHKHN ca HANMPAaBEHW KBJIETO W KOraTo ca OuiIu Hanuue cbOUTHA MaeHTHGUOMpalM 3aryéu or
HECHLOUPAEMOCT CHITIACHO MPEULIEH OIUT.

JInkBuaeH puck

JIMKBH/IHUSAT PUCK Ce M3pa3siBa B HEraTUBHATA CUTyals |'pymnata ja He 6B/ B ChCTOSHUE 1a nocperHe
©e3yCI0BHO BCHUKH CBOU 3a/IBJIXKEHHS CHIIIACHO TEXHHUS naesx. Ts [POBEIKAA KOHCEPBATUBHA [TOJUTHKA N0
YTPaBICHUC Ha IMKBUAHOCTTA YpE3 KOATO MOCTOSHHO MOAIBPIKA ONITUMANIEH JTMKBUIEH 3aMac NapHIHu
cpeacTra 100pa CrocoGHOCT Ha (pMHAHCUpate Ha CTONAHCKaTa cH Aeitnoct. ['pynata reHepupa W pasmnoJiara
¢ I0CTaTBYHO coOCTBEHN 000pOTHH cpescTBa. TeKylo MaTypUTETBT M CBOCBPEMEHHOTO OCBLIECTRABAHE HA
MIAIAHUATA CE CNICAN OT (PUHAHCOBHS OT/C/ KATO Ce MOALBPIKA exKeAHEBHA UHPOPMALAS 32 HATHUHITE
apyHHKM CPeJICTBA U IPEACTOSINTE MANAHKs. 33 CBOOOJHUTE CPEICTBA C& OOMUCIS KPaTKOCPOYHO
MHBECTUPaHE MPU Hak-I00pH JUXBEHU PABHUILA.

Puck na nnx3en0-0635p3aﬂnTe NAPpUYHHTE NNOTOLH

JInxsenusar puck 3a I'pynata BE3HUKBA OT NMOJYYEHHTE ABATOCPOUHU 3a8MH. 3aEMUTE ¢ NAABALH JUXBEHM
NPOUEHTH M3naraT I'pyraTa Ha JIMXBEH PUCK, CBBP3aH ¢ M3MEHEHME Ha ObJELIMTE MapUHUTE [OTOLIM.
3aemute ¢ QUKCHpaHM NMXBEHH MPOLEHTH u3naraT 1'pyrata Ha JIMXBEH pHCK, CBbpP3aH ¢ KoJebaHUs MpH
Objelmo onpesensiHe Ha CHpaBe/IMBH CTOMHOCTH. 3a Ja XEIOKHpA Te3u puckose, I'pynara wsnonssa
ACPUBATHBH M APYI'Y XEIKUPALIM UHCTPYMEHTH - XEAXKHUPAHE HA MAPUUEH TIOTOK.

Honurukara na I'pynata e ga ckIiodBa J0roBOpH 3a 3aeM IPH TUXBEH MPOLEHT, GUKCHPaH KbM nasapHus,
Hanpumep EURIBOR, v eKcriosuipmre ce caeasT peryispHo.

Hannunocture no 6e3cpodny Aeno3nutn B GaHKOBY CMETKM ce OTMXBABAT Ha 6a3a Ha orumanHo obsBeHUTE
(ukcrpaHu nUXBeHM HUBA OT CHOTBETHATA GaHKa W MPUXOAMTE OT TAX CA HECHINIECTBEHH MO pasmep.
JlnxBern HMBa MO TO3W THN JIEMO3WTH HE ca AMPEKTHO OOGBBP3AHM C MA3aPHH JIMXBCHH MHAEKCH HO
CBIIEBPEMEHHO Morat jga OBJaT €/1HOCTPAaHHO TNPOMEHEHH OT OaHKATA-KOHTPAreHT B CAEACTBHC Ha
npomeHuTe Ha masapa. ITopaay ToOBa Te3M JIEMO3UTH Ca TPETHPAHH KaTO (PMHAHCOBM aKTHBU C NPOMEH/INB
NIUXBEH MPOLICHT,

PoroBoneTBOTO Ha I'pynara Tekyimo HabmonaBa i aHANU3MPA HETOBATA EKCTO3HLMS CIIPSMO TIPOMEHHTE B
IUXBEHUTEe paBHUINA. [lopajy HalMYMETO Ha M3BECTHA KOHLEHTDALWS HA JIMXBEH PUCK CE CHMYJINpAT
PasNuM4ny CUCHApHUW Ha pPe(UHAHCHUPAHE, MOJHOBSBAHE HA CBHLUECTBYBAIUM MO3ULHMH, ANTEPHATHBHO
$unaHcupane u xepkupane. Ha Gasa Te3u clieHapuy ce U3MepBa v edekTa BbpXY BHHAHCOBHS pesyaraT u
COOCTBEHUS KanuTaNl MPH MPOMsIHA Ha JIMXBEHHS! HPOLEHT.



anaB.nelme Ha KalTHTAJIOBUA PUCK

C ynpasniennero Ha kanurana ['pymata uesnd aa cb3napa u NOJJIbPXKA BHE3MOKHOCTH TO Jia MPOIBIIKU A
(pyHKUMOHMpa KaTo JeficTBalle TMpeAnpUsTHE W Ja OCUTYpsiBa CHLOTBETHaTa BB3BPBIIAEMOCT Ha
MHBECTUPAHHUTC CPEACTBA Ha COOCTBCHMKA WM CTONAHCKA MON3M HA JPYFHTE 3aHHTEPECOBAHM NMIA MU
YYaCTHHIM B HErOBUs OU3HEC.

I'pynata ynpasisiBa kanuranoBaTa cu CTPyKTYpa M NpaBM KOPeKLMH B Hes ¢ Orjej Ha MPOMEHHUTE B
MKOHOMMYECKHUTE YCIOBUA. 3a MOJBPIKAHE HITM KOPUIHMPAIie Ha KallMTal0BaTa cTpykTypa | pynata mosxe 1a
KOPUIMpa IIIAINAHCTO Ha IMBU/ICHTH HA aKLMOHCPUTE, Bb3BPBINAEMOCTTA BhPXY KAllUTANa Ha aKlMOHEPHUTE
WJIM €eMUCHSATA HA HOBH aKIMH.

I'pynata xourponupa kamurana Ha 6asa Ha koeHUMEHT Ha 3aATBKHIOCT. To3n Koe(LUUEHT ce U3uncnaBa
KaTo HETHHs NI C€ pa3jieny Ha oOmms Kanutan. HeTHUs JbJr ce M3uMciisiBa KaTo OT oBUTE 3aeMH
(BK/MOYBALIM ,,TEKYIII 1 HETEKYIIU 3aeMH”, KAKTO ca 1OKa3aHu B OTYCTA 3a (bHMHAHCOBOTO CHCTOSHUE) ce
TNIpUCNIaZIHAT TAPUTE W NAapUYHKUTE eKBuBajeHTH. OOLMAT KanuTajl ce M34MCAsABA KaTo ,,coOCTBEHMUS!
KamuTan”, KAKTO € 10Ka3aH B 0T4eTa 32 GUHAHCOBOTO ChCTOSHUE, ce ChOCpe ¢ HETHHS AbAT.

HuBara na saqibxHII0CT KbM 30 CeNTEMBPH €A KAKTO CJIeIBa;

30.09.2016 31.12.2015

BGN’000 BGN’000

OO06110 3aeMW U JIN3UHT 90013 106669
Hamasnenu c:napuynm cpeacTBa u mapuuHu eKBUBANEHTH (13205) (4366)
Heten anar 76808 102303
O06mo cobcTBEH KamATAaN 420783 407973
O6u10 kanuTaJI 497591 510276
CHOTHOIIEHHE HA 32T bIKHSLIOCT 15% 20%

III. Andopmanust 3a BaKHH CHONTHS, HACTHIH/IN NPe3 TPUMECEYHETO U ¢ HATPYIBAHE OT HAYAJIOTO
Ha (UHAHCOBATA TOJMHA A0 Kpas HA CLOTBETHOTO TPUMECEYHE, W 33 TAXHOTO BJMSIHHE BbpXY
pe3yJaTaTHTe BbB (PUHAHCOBHS OTYET

[pes suyapu 2016 r. C/l Ha ,,AnGena” AJ] B3e peenue JIpyskecTBOTO 1a He Y4acTBA B yBEJAHHCHHETO Ha
kannTana na ,,[leprreryym Mobune BI™ AJl, B3eto Ha UOCA Ha 04.01.2016 1.
Cren ysennyasaHeTo Ha KamuTaja Ha ,,[lepneryym Mo6usie BI™ AJl NpOLEHTHOTO ydacTue Ha ,,Andena” AJ]
ce nmpomeHs otT 47.59% Ha 37.61%.

Ipes despyapu 2016 r. C/{ Ha ,AnGena” AJl B3e pewenne 3a ¢puHaHCHpaHe Ha ,Bsnara Jlarysa”AJl
4pe3 KpaTKOCPO4EH 3a€M W JlaBa CbIVIACHE Jla CE€ MPHUCTBIIM KBbM TMPECTPYKTYPUPAHE HA 3aABJKEHHATA Ha
HpyxectBoTo.

IIpes anpun 2016 r. CJ] Ha ,AnGena” AJl nage curiacue 3a npojaxba na akuuure, Kourto ,,AnbeHa” AJl
NpUTekKaBa B ,,Anbena nuecT-xoaaunr” AJl — 06110 406 276 Gpost Ha peryaupaHus maszap.
Ha 21 anpun 2016 r. cienkaTa € GuHanusupana, B pe3y/TaT HA KOETO B KOHCONHAUPAHUS oT4eT Ha I pymnara 3a
BTOPO TPHUMECEUHE € OTHeTeHa 3ary6a B pazmep Ha 2882 xun.is

[lpes anpun 2016 r. CJI na ,,AnGena” AJl B3e pelneHue Ja 3allOYHAT ITOATOTBHUTENHH [ACHCTBHS —
KOHCYNTALUH CBC CHCHHATHUCTH, MPOYUBaHe, cbOHpaHe Ha HHQOpMAalH M aHAJIN3 HAa BB3MOXKHOCTUTE 34 BIIUBAHE
Ha ,,Anbena unsecT-xonauHr” AJl B ,,AnGena” AJl,

Ha 3acepanwue, nposeaeHo Ha 31.05.2016 r., CpBeTHT HA aupekropute nHa "Anbena" Al B3e peuuenue jna
3ano4ne npeasuaeHara B rmaBa XVI ot T3 u pasnen I ot rnasa ocma ot 3K npouenypa 3a npeoGpasysaHe
upe3 B/IMBaHe Ha ,,Asi0eHa HHBECT-XOauur® -AJ] B "Anbena" AJl.



Ha 04.08.2016r. Komucus 3a ¢unascos Hanzop onobpu Jlorosop 3a npeoGpasyBaHe 4pes BIMBAHE OT
31.05.2016r. n Anexc xeM Hero ot 19.07.2016r. mexay ,,Anbena“ AJl, /Tpremaio apyxectso/ u ,,AnGeHa
uHBECT-XonauHIr* A/l /TIpeoGpasysaino ce ApysKecTBO/, B Pe3y.ITaT Ha KOETO LAMOTO UMYIIeCTBO Ha ,,An0cHa
MHBCCT-XONAMHT A/l me npemune kbM ,,AnGeHa AJl — HOCHENHOTO e CTaHe HEIOB MPaBONPHEMHMK.
»ANOEHa HHBECT-XOAMHT AJ] 1mie ce mpekpaTy 6e3 JIMKBUAALHS.

Komucns 3a QuuancoB Hagsop oaobpu cbino W poKnamuTe Ha YMPAaBUTENHUTE OpPraHd Ha JBeETe
APYIKECTBA, M3TOTBCHNW B CHOTBETCTBHE C pasnopeaOuTe Ha 412624 OT THProBeckM 3aKOH M AOKIAXbLT HA
HazHa49eHus OOLL IPOBEPHTE)T HA YHACTHULIUTE B IpeoGpasyBaHeTo.

Ha nposesenure na 11.10.2016 r. MOCA ua ,,AnGena* AJl i ,,Anbena WHBECT-XOMAUH A/l e npuero
pemenne Anbena unBecT-XonauHr® AJl na ce Biee B ,,AnGeHa’ — AJl, TpH KOETO UAIOTO HMYLIECTBO
(akTMBHTEH TacuBHTE) Ha ,,ANO€HA HHBECT-XOJIIMHN™ — AJl mpemunaBa kbM ,,Anbena AJl, koero crasa
YHHUBEPCAJICH IPABONPUEMHUK HA TOBA MMYINecTBO. B pesynrar na pnuBanero ,, AnbGeHa HHBECT-XONAMHT AJ]
TIPEYCTAHOBSBA CHLIECTBYBAHETO CH H Ce IIPEKPaTsIBa 663 JIMKBH/IAINS.

Ha 01.11.2016 r. B8 Thprosckus pPerueTup Npu ATeHLIMS 110 BIIUCBAHUATA 110 napTuamTe Ha ,,AnbeHa
naBecT-xonauur AJl u ,,AnGena“ AJl e Brmcano mpeoGpasyBaHe Ha JIpy’KeCcTBaTa 4Ype3 BJIMBAHE Ha
»Anbena unpect-xonaunHr AJl B ,,Anbena‘ AJl, B pesyaraT Ha Koeto ,,An6eHa MHBECT-XOMIMHI All e
MPEeKpaTeHo, a HEroB YHUBEPCA/ICH NPaBOIPUEMHMUK cTaBa ,,Anbena’ AJl,

Ipes anpun 2016 r. CJl na ,,AnGena” AJl B3e percHue 3a npopax6a Ha 100% oT apyxkecTBEHUTE JI0BE
Ha ,,Anbena” AJl B ,Exommnon” EOOJI. Cuenkara e uHanusupana Ha 19 Maii ¢ pesynTar B KOHCOMMAMPAHHS
OTHET 3a BTOPO TpUMeceuue neyanda B pazmep Ha 1933 xum.is.

Hpes ampus 2016 r. CII na ,,AnGena” AJ[ nane chriacue 3a MOKYTIKa Ha HEABWKAM UMOT COOCTBEHOCT Ha
,,JKko OuzHec™ AJl, naxousi ce Ha TEPUTOpHUATA HA K.K. AnGeHa.

Ilpes mait 2016 r. CJl Ha ,,AnGena” AJl B3e peluenue Hpy*XecTBOTO Ja yvacTBa B yBelMYaBaHE Ha
kanuTana Ha ,.Exo arpo” AJ[ upes mapuyua BHocka B o611 pasmep Ha 1 200 xut. aB.

IIpe3 mepBoTO meEcT™Meceune Ha 2016 r. ,AnGena” AJl s TBprosekus pervcTbp € BHMcaHO
YBENIM4aBaHE HA KanuTana Ha ,,Exo Arpo”A]l upes Hemapudna BHOCKa(anopt) B pasMmep Ha 646 XUILJB., B
pesynrat Ha koeTo yyactHeTo Ha AnbeHa AJl ce mpomens ot 97.05% Ha 97.32%.

IV. HUndopmanus 3a cK/I09eHUTE FoJieMH ¢/1eJKH MEXKAY CBbP3aHu JIHNA 4

Hsama cresikn Mexty cBbP3atH JIMLA, CKIFOYEHH TTPe3 OTYETHHS NIEPHOJ Ha TeKyllaTa GUHAHCOBA OMHA, KOUTO
ca MOB/IHUMIM CBLICCTBEHO Ha () ¢bCTOSHUE WM PE3YNITATUTE OT AEHHOCTTA Ha rpynara B TO3M
HEPUOA.

Wsnenutenen qupekrop:
Kpacumup Cranes

29.11.2016 1.



