
IIOKAHA

3a r{3BbHpeAHo o6uo cb6paHlre Ha aKulloHeplrre
Ha,rMaAapa loprntt Ar{, nacpo'reHo ra

28 Qenpyapn 2014 r.

Cteercr Ha AIrpeKTopHre Ha ,,MaAapa lOptn" A[,

EHK 200341288, cbc ceAilnuute H aApec Ha
ynpaBneHue: 6yl. ,,Kurs Eopuc l" Ne 82, et. 2, an.3,
pafioH ,,OAecoc", IP. Bapna 9002 (Hapu'taHo [o-AoJIy

3a KparKocr ,,,{pyxecrnoro"), Ha ocHoBaHne '{r. l8 or

Vcrasa ua ,{pyxecrnoro u qn. 223 or Trproncru-r

saron (T3), oBI,IKBa O6rqo cr6paHlle Ha aKIrI'IoHeplIre,
Koero rte ce cbcrot4 ua 28 Qeupyapu 2014 r. or 16
ttaca, Ha aApeca Ha ynpaBneHne na ,{pyNecrBoro, qp}I

cne,.Hvtfl AHeBgH pe.4 I4 KOHKpeTHI'I [peAno)KeHI'It 3a
perrreHHfl:

I. Bseuaue Ha peuteHue no uJt. 114, an. I, m.2 om

3nnqK sa odo6pneaHe Hq ycnoauflma 3a cKra\laHe

om ,\pyacecm6omo Hct dozoeop 3a peaonsupctt4

r<pedum c ,,Ettzepuau llponupmu I'IueecmMtm
Tptcm" EA,[, enucauo e TtpeoecKun peeucmbp c
EI,IK 103875474, cned npedcmaenHe Ha MomusupaH
doxnad om Caeema Ha duPexmoPume Ha

,\pycrcecmeomo sa 4enecbo6pasuocmma u ycnoaunma

na xpeduma u o*recmnaaue ua,(pyctcecmsomo, qpe3

I,I s ntn u um en u ua d up ercm o p d a c KJt to uu d o e o e op a -

flpoexr sa DexreHI,Ie: "O6uloro Ct6paune Ha

aKur,roHepuTe rtorBbpxAaBa uelecto6parHocrra vr
ycnoBr4rrra Ha AoroBopa 3a peBonBHpalq Kpe/II'Ir H
oBJracrtBa .{pyxecrnoro qpe3 HgnrrHureaHu-tr

.uHpeKrop Aa cKrIoqI4 AoroBop 3a peBoJIBI4paIu KpeAI'Ir

c ,,Eunepran flponrpru Hnaecrurr Tptcr" EA,{,
BrrucaHo n Trproecrua perncrbp c EHK 103875474,
npr4 cJIe.rIHl,Ire napaMeTplr :

- peBonBuparyvtlT KpeAI'IT IrIe 6rAe B MaKcltMiuIeH
pa3Mep Ao 300 000 (rpncra xlur4u) erpo;

- KpeAI,Irbr IrIe 6rAe floryqeH Ha rpaHluoBe

cro6parHo HyxaI,ITe Ha Kovnannma;

- KpeAI,ITbrce npeAocraBf 3acpoK or2roauuu;

- Jlr4xsara rlo KpeAI,ITa IrIe 6tae Ha trttsapHl4 HuBa 11
ule e B pa3Mep sa 3-ueceqnug Euribor nrtrcc
MaKcHMyM rc 6Vo roAHluHo.

- ,{oroaoptr IrIe 6tae cKJIIoqeH B [oJI3a Ha

ApyxecrBoro.

INVITATION

for the extraordinary General Meeting of the
Shareholders of Madara Europe AD, scheduled for

28 February 2014

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of
management: No 82, lhyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as "the Company"), pursuant to Art. 18
from the Articles of Association of the Company and
Art. 223 from the Commercial Act (CA), convenes
General Meeting of the Shareholders, which shall be
held on 28 February 2014 at 4 p.m. at the address of
management of the Company, with the following
agenda and draft resolutions:

1. Adopting a resolution under Art. I 14, para l, point
2 from the POSA for approval of signing by the
Company of a revolving credit agreement with
"Bulgarian Property Investment Trust" EAD, entered
in the Commercial register under UIC 103875474,
after presenting by the Board of Directors of a
reasoned report for the expedience and the conditions
of the credit and authorising the Company, through
the Executive Director to conclude the agreement.

Draft resolution: "The General Meeting of the
Shareholders confirms the expedience and the
conditions of the revolving credit agreement and
authorises the Company through the Executive
Director to conclude a revolving credit agreement with
"Bulgarian Property Investment Trust" EAD, entered
in the Commercial register under UIC 103875474,
under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in accordance
with the needs of the Company;

- the credit will be provided for a term of up to 2
years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum of
6%o annuallY1.

- the agreement will be concluded to the benefit of
the Company.



2. Pasuu

Ha ocHosaHl,Ie ql. I 15, u.2, r' I or 3IIIIIIK Ctnertr

Ha Ar.IpeKropure Ha Apyxecraoro yBe.{oMtBa' qe

o6uturr 6pofi Ha aKuI'rHTe I'I [paBara Ha rnac Ha

aKIIl,IoHeplITe KbM AaTaTa Ha pe[IeHueTo 3a cBrIKBaHe

na O6rqoro ct6panue Ha aKul'IoHepure e 50,000 6poa

6esHanr,r.rHn aKquu c npaBo Ha ulac' BctKa e.[Ha c

HoMrlHiuIHa crofinocr or I res' Bcma or aKIIHI'ITe

AaBa rrpaBo Ha aKu[oHepa Aa yracrBa s O6uoro

cr6paune Ha aKuuoHepvre v \a macyBa c eAI'IH rnac B

O6uroro ct6paulte Ha aKllrroHepure'

Jluua, npHrexaBaulfi 3aeAHo I4JIII rloorAeluo saft-

ualro 5%o or Kafll,lrulJla na fipyxecrnoro' Morar cJIeA

o6qsqsaHero Ha noKaHara n Tlproacxru pen'Iclbp Aa

I,ICKar BKJIIOqBaHeTo Ha Bbflpocll u Aa rlpeAJlarar

perrreHlit no Beqe BKJIIOqeHH Bbnpocll B AHeBHI{' peA

Ha O6uoro cr6pauue Ha aKul{oHepnre no peAa Ha qn'

223aor T3, raro xpafiHn-rr cpoK 3a ynpaxHtBaHero Ha

ToBa npaBo e He rro-KbcHo or l5 AHU [peAI4

orKpr.rBaHero Ha o6uoro cr6paHue Ha aKul'IoHeplire

r4rr.r Ao 13 r[erPYaPu 2014 t.

flo npeue sa O6uoro cr6panue aKqI4oHepI'Ire I4Mar

rrpaBo AA [ocraBtr Bbflpocrr orHocHo

r4KoHoMuqecxoro n $ltuanconoro cbcrotHne u

rbproBcKara Aefisocr Ha [pyNecrBoro' ocBeH 3a

o6ctorrercraa, KoI,ITo npeAcraBJlflBar BbrpeuHa

unSopuaulla. Axquouepure Morar Aa 3aAaBar raKuBa

Bbrrpocu He3aBHcI'IMO AZIJII;I Te Ca cBap3aHI4 C AHeBHI',IS

peA.

llpanuna 3a rJlacyBaHe qpe3 IIJIHoMoIIIHuK: n clyrafi

Ha npeAcraBl,ITencrBo Ha aKuI'IOHep s o6qoro

cr6palr.re Ha aKul{oHepl'tre' e Heo6xoAnvo

[pe.rl,craBtHero I'I Ha I43p[rtIHo naJIHOMOIIIHO 3a

KoHKperHoro o6uo cr6paHl'Ie Ha aKul4oHepl4Te cbc

cbAbpxaHllero IIo qJI. 116, ut' I 3IInqK'

Ilusotuoulnuqure Ha aKIrI4oHepI{Te - rcpuAruecKu

]irl,1rl\A, Ce nerI4TI4MHpaT c nucMeHo, I43pI{qHO'

nbnHoMourHo, I'BAaAeHo 3a roBa o6qo cr6paHl4e Ha

aKur4oHepl,rre, noAul4caHo caMopaqHo oT 3aKOHHI4'

[peAcraBl{Ten Ha aKul{oHepa H OTroBaptuo Ha

H3lrcKBaHtulra Ha qn. I 16, an. I or 3IIIII{K (o6paseu

Ha nbJIHOMOIIHOTO e IpI'IJIOXeH KbM MaTep[illnTe 3a

O6uoro cr6panne Ha aKlrl'IoHepure), xarcro n c

yAocroBepeHl{e 3a aKTyuuIHo cbcrotHl'Ie' pecll'

oQraquanuo lr3BreqeHl4e or cborBerHu-fl perplcrbp 3a

aKTyanHoTo cbcTotHl'Ie Ha IOpI'IAlrqecKoTo nl'Iue -

aKur4oHep HJILI Apyr no.{o6es AoKyMeHr 3a aKuI'IoHepI4

- r{yxAecTpaHHH IOpI,IAI',IqecKI4 JII'Iqa I'I AOKyMeHT 3a

caMonl'IqHocr Ha ynbn HoMoure HI'II. fltl gonaounnqllre

Ha aKulloHepure - Qr'rsnuecKll Jll4lra' ce Jlel'I'ITI4MI'Ipar c

[peAcTaBf,Hero Ha AOKyMeHT 3a caMoruqHocr 14

III,ICMeHo, H3plftlHo flbJIHOMOIqHO, I'I3AaAeHO 3a TOBa

O6uro ct6pautle Ha aKuI4oHepHTe, noArll4caHo

caMopbqHo oT yTIbJIHOMOUII4TeJIfl - aKunoHep tr

orroBapf,ulo Ha u3I'IcKBaHVATa Ha vl'116, al' I or

3IIIIUK (o6pa:eu Ha ntrHoMolqHoro e npl{roxeu KbM

Marepr{aJlllre sa o6uoro ct6paune ua axuuoHepure)'

Ha ocHoBaHHe qJI. I16, zul, 4 or 3IlflIIK

2. Miscellaneous

On the grounds of Art. 115, para 2, point I of the

POSA the Board of Directors of the Company notifies

that the total number of shares and the shareholders'

voting rights as of the date of the resolution for

convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting

rights, each with nominal value of BGN l. Each share

entitles the shareholder to the right to participate in the

General Meeting of the Shareholders, as well as to one

vote in the General Meeting of the Shareholders.

Persons, holdingjointly or separately at least 5% ofthe

Company's share capital may, after publishing of the

invitation in the Commercial register, ask for issues to

be included in the General Meeting of the Shareholders

agenda and propose draft resolutions under the

procedure of Art. 223afrom the CA, with the deadline

for exercising this right being not later than 15 days

prior to the opening of the General Meeting of the

Shareholders or till 13 February 2014.

During the General Meeting the Shareholders have the

right to pose questions regarding the economic and

financial status and the commercial activity of the

Company, except for circumstances which are

considered as internal information' Shareholders may

pose such questions regardless of whether they are

related to the agenda.

Rules for voting via a proxy: in case of representing a

shareholder in the General Meeting of the

Shareholders, it is necessary to present an explicit

Power of Attorney for the particular General Meeting

ofthe Shareholders having the contents under Art. I 16,

para I from the POSA. The proxies of the shareholders
legal entities shall prove their identity with a written

explicit Power of Attorney, issued for this General

Meeting of the Shareholders, signed personally by the

legal representative of the shareholder and fulfilling the

requirements under Art. I 16, para. 1 from POSA (a

sample of the Power of Attorney is attached to the

General Meeting of the Shareholders materials), as

well as with a current status certificate, respectively an

official extract from the respective register for the

current status of the legal entity-shareholder or other

similar document for shareholders-foreign legal entities

and the proxy's ID document. The proxies for

shareholders natural persons shall prove their identity

by presenting an ID document, as well as a written

explicit Power of Attorney, issued for this General

Meeting of the Shareholders, signed personally by the

grantor-shareholder and fulfilling the requirements

stipulated by Art. I16, para' I from POSA (a sample of

the Power of Attorney is attached to the General

Meeting of the Shareholders materials)' On the grounds

of Art. I16, para. 4 from the POSA, reauthorization of

the rights granted to the proxy based on the Power of

Attorney given to him is void, as well as the Power of



lpeynbnHoMoluaBaHero c rlpaBara, npeAocraBeHl4 Ha

nbJrHoMOIqHI'IKa CbTJIaCHO AaAeHOTO My nbnHoMolllHo

E HI'IUIOXHO, KAKTO l| IbJIHOMOIqHOTO' AAAEHO B

HapyureHl.Ie Ha pa3nopeA6ara sa vl. 116, an. I or

3n[LIK, e HuuloxHo.

Vcrosusra u peAbr 3a noryqaBaHe Ha ITIJIHoMoUIHH
qpe: eJIeKTpoHHIl cpeAcrBa ca rry6nurynaun Ha

r{HTepH€r clpaHuuara Ha ,{pyxecrroro Ha

flacynanero qpe3 Kopec[oHAeHuI'uI H eJleKTpoHHI'I

cpeAcrBa He e AorrYcrltMo cbnlacHo AeficrBalul'rfl

Vcran sa [pyxecrnoro.

,{pyxecrnoro ue 6tAe yBe.lloMflBaHo 3a I'I3BbpueH[
yrrbnHoMOUaBaHHt IIo eJIeIOpoHeH rIbT qpe3

r43[parrlaHe Ha IbJIHOMOITIHI'ITe Ha cneAHI{t

eJreKrpoHeH aApec:

Ha ocHosaHl,Ie ql. 1156, an' 1 or 3[IIII{K npaBo Aa
yqacrBar I4 rJlacyBar s O6uoro ct6pauue Ha

aKuI{oHepI4Te vMait caMo JlrruaTa, BrIItcaHI4 B

perl{crpHre na ,,I{eurpaleH Aeno3uTap" A,{ raro

aKur.roHepn na ,{pyNecraoro 14 AHI'I [peAH \arara Ha

O6luoro cr6paune Ha aKIII'IoHepure. Tasu Lalla 3a
Hacrorrrloro rI3BbHpeAHo O6ruo *6paHue Ha

aKur,roHepllre e 14 r[enpyapu 2014 r. Cauo r]ltuara'
Bilvrca*n Karo aKIrI,IoHepI4 Ha ,{pyNecrnoro Ao ra3I'I

itara flMar rlpaBo Aa )nracrBar LI HlacyBar na O6uoro

cr6panlre Ha aKuuoHepnre.

Creertr Ha AupeKroptlre Ha ,{pyxecrnoro npeAcraBt

o6paseq Ha IIucMeHo nbJIHoMoIrIHo 3a npeAcraBntBaHe
Ha aKur{oHep s O6uoro ct6panne Ha aKIrI'IoHepI'Ire Ha

xaprHeH H eneKTpoHeH HOCITeJI, 3aeAHO C
Marepr,raJlllre sa O6uoro ct6paune Ha aKlrlloHepl{re.
O6pa:eutr Ha nbJIHoMorIIHoro I{ Marepl'ltulfire ca Ha
pa3nonox(eHHe I,I Ha HHTepHeT cTpaHHuaTa Ha

,{pyxecreoro ua ', KaKro I{ no

aApeca Ha ynpaBJIeHI.re Ha [pyxecrnoro BceKI'I

pa6oreH AeH or 9 q. Ao 18 v. flpra roLIcKBaHe, o6pareu

Ha [HcMeHoro nbJIHoMoxIHo ce [peAcraBfl H cJIeA

cBHKBaHe Ha 3aceAaHI,IeTo Ha LBBbHpeAHOro o6rlo

cr6panne Ha aKuuoHePHTe.

Perucrpauura Ha axuuoHepure 3a yrracrue s O6uoro
cr6pauue Ha aKuuoHepl4re 3anoqBa r 15:45 \acaua28

Qeepyapu 2014 Ha Mtcroro Ha rpoBexAaHe Ha

r.r3BbHpelHoro o6uo ct6panue Ha aKuI'IoHepI'Ire.

flpn lnnca Ha KBopyM, Ha ocHoBaHl'te ql. I15, wl 12

or 3IIIIUK u wr. 227, an. 3 or T3, O6uoro cn6pauue
Ha aKqrloHepl,Ire ule ce npoBeAe or l6 qaca Ha 14 vapr

2014, sa cculoro Mtcro, npll cbluwl AHeBeH peA H To

IlIe e 3aKoHHo, He3aBLlcHMO OT [peAcraBeHurl KaIII4TIIJI.

B AHesuu.f, peA Ha HoBoro 3aceAaHl{e He Morar Aa ce

BKrrcqBar rotIKI,I no peAa Ha 'il.223a or T3'

Attorney if it is given in violation of the An. I 16, para.

I from the POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company's website at

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:

Pursuant to Art. ll5b, para. I from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
"Central Depository" AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders is
14 February 2014. Only persons, registered as
shareholders of the Company till this date have the
right to participate and vote at the General Meeting of
the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing
a shareholder in the General Meeting of the
Shareholders both on hard and soft copy, together with
the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company's
website at and at the address of
management of the Company each working day from 9
a.m. till 6 p.m, If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the extraordinary General Meeting of the
Shareholders.

The registration ofshareholders for participation in the
General Meeting of the Shareholders commences at
3:45 p.m. on 28 February 2014 on the location where
the extraordinary General Meeting of the Shareholders
shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 4 p.m. on 14 March 2014,
at the same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art. 223a of the CA.



noraloar ce BcsrrRB aKU$oHePH na ,{pyxecreoro .[g Atl shareholde'rs of the company are to be invited to

lr3er.lar y.racru€ n o6rusrp ct6pa",ne *" 
"*u"o"rp-"il 

i"r- p* in thc Genercl Mccting of shsreholders'

nusHo l,un{ q[:e? ylrbnHoMolrleHH or rrx JrHlta' personally or via proxies'

HrmlrnrrrereH ;1trPerTolr/Bxecutive T]irector:

Ilon Pafns raro rpeAsritsurer HaPe[x6oy Manra (XolarHrc) Jlnuurna/

Paul Riley as a representatrve of Rainbow Malta (Holdings) Limited


