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Face M 10 Face Business

AOKINAL HA HESABUCUMUA OAUTOP
40 EAHONIMYHUA COBCTBEHUK HA KAMUTANA

'HA BUHO®EPM BANMYUK 1 EOOJ

Cogpusi, 28 chespyapu 2017 e.

MHeHue

Hune nsebpmxme ogut Ha dmHaHcosus otyetr Ha BUHOPEPM BANYUK 1 EOOL (,JpyxecTBoTO"),
CbAbPXaLY OTYeTa 3a hUHaHCOBOTO ChCTosHUE KbM 31 AekemBpu 2016 r. n oTyeTa 3a BCeobXBaTHNSA
aoxof, OT4eTa 3a fpoMeHuTe B COGCTBEHUS KanuTan v oT4eTa 3a Napu4HMTE NOTOUM 3a roauvHaTa,
3aBbplUBalla Ha Tasn Jata, KakTo W MNOSICHUTENHWTE NPUNOXKEHUA KbM CDUHAHCOBUS OTYET,
chabpxaim n o6obLyeHo onoBecTABaHe Ha CbLLEeCTBEHUTE CYETOBOAHU MOMUTUKM.

Mo Haile MHeHWe, NPUNOXKEHNAT (PUHAHCOB OTYET NpefcTaBs AOCTOBEPHO, BbB BCUMKN ChLUECTBEHU
acnekTn hMHaHCOBOTO CbCTosiHUE Ha [pyxxecTBoTo kbM 31 gekemBpy 2016 r. n Herosute hUHAHCOBM
pesyntatm OT AEWHOCTTa M NMapu4HWTE MYy MOTOUM 3a roguHaTta, 3aBbpluBalla Ha Tasu garta, B
cboTBeTCTBME C MexayHapogHute cTaHgapTv 3a ¢uHaHcoBo otymTaHe (MCOO), npuetn oT
Esponeiickus cbios (EC).

Basa 3a uspassiBaHe Ha MHeHue

Hve usBbplimxme Hawms oguT B cboTBETCTBUE ¢ MexayHapoaHute ogutopcku ctaHgaptu (MOC).
HalumTe OTroBOPHOCTM CbriacHo Tesu CTaHAapTu ca onucaHu AOMBLAHWUTENHO B pasgena oT Haluus
Aoknag ,OTroBopHOCTM Ha oguTopa 3a oauTa Ha (uHaHCoBUA OTYET'. Hue cme HesaBucuMM OT
[pyxecTBoTO B CbOTBETCTBUE C ETUYHNA KOAEKC Ha npodecuoHanHuTe cyeToBoguTenu Ha CbBeTa
3a MeXayHapoHu cTaHAapTh No eTuka 3a cuetosogutenu (Kogekca Ha CMCEC), 3aegHO ¢ eTUdHUTE
usncksaHua Ha 3akoHa 3a HesaBUCUMUS bMHaHCOB oauT (3H®PO), NpUNoXmMMU No OTHOWEHWE Ha
Hawing oAwuT Ha (PMHaAHCOBMS OTYET B Bbnrapus, Kato HUE M3NMBIHUXME W HalUTe OPYrU eTUYHU
OTrOBOPHOCTW B CbOTBETCTBUE C u3ucksaHuatTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ye
OAWUTOPCKMTE A0Ka3aTencTea, NoMyyYeHW oT Hac, ca AOCTaTbYHU U YMECTHU, 3a ga ocurypsT Gasa 3a
HalleTo MHeHue.
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Opyra nucdopmauus, pasnuyHa oT GUHAHCOBUS OTUET M OLANTOPCKUS AOKIaA BbPXY HEro

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHgopmauus ce CbCTOM OT
OOKNaa 3a [AeiiHOCTTa, W3roTBEeH OT PbKOBOACTBOTO CbrnacHo [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKMoUBa (OUHAHCOBUA OTYET U HALLUMSA OOUTOPCKU JOKNaL BbPXY HEro.

HaweTto MHeHWe OTHOCHO dMHaHcoBus OTYET He obxBalla Apyrata WHGOPMauus U HUE He
nspassBaMe KaksaTo U fa € opMa Ha 3aK/o4YeHWEe 3a CUTYPHOCT OTHOCHO HESl, OCBEH aKoO He e
U3PUHHO NOCO4YEHO B AOKINAAA HU U [0 CTENEHTa, 4O KOSITO € NOCOYEHO.

BbB Bpb3ka C Halms oAMT Ha (PMHAHCOBUSI OTYET, HallaTa OTIOBOPHOCT Ce CbCTOM B TOBa Ja
npoyeTem gpyrata uHcOpMauus 1 No TO3W HauMH Aa npeueHuM Aanu Tasu apyra uHdopmauus e B
CbLUECTBEHO HECBHOTBETCTBUE C (DUHAHCOBUS OTYET UMW C HaluMTe NO3HaHWA, NpugoduTn nNo Bpeme
Ha oauTa, UNu Mo APYr HaYMH M3rMeXaa Aa CbAbpXKa CbLIECTBEHO HENpaBuUNHO AoknagsaHe. B
cnyyail ye Ha Gasata Ha paboTaTta, KOATO CMe M3BbPLUMIIK, HME AOCTUrHEM [0 3aKi0uYeHue, 4e e
Hanuue CbLUECTBEHO HeNnpaBuUIHO AOKNafBaHe B Tasu Apyra uHdopmauusi, OT Hac ce MsucKea Aa
Joknaasame To3u axT.

Hamame kakBo fa Aok/iaaBaMe B TOBA OTHOLLEHME.

JdonbnHuTenku BBMNPOCU, KOUTO NOCTABA 3a AOKNaaABaHe 3aKOHbT 3a CY4ETOBOACTBOTO

B ponbrnHeHue Ha HawmTe OTroBOPHOCTU M AoknazBaHe cbrnacHo MOC, no oTHoweHMe Ha Aoknaga
3a JelHOCTTa, HUe U3NbRHUXME W npouegypute, podaeeHn kbm usucksanmte no MOC, cvrnackHo
YkasaHusata Ha npodecuoHanHata OpraHusauvs Ha SUnnoMypaHuTe eKCcnepT-cYeToBoAUTENU U
peructpupaHute opgutopu B bBwbnrapus - VHCTATYT Ha AUNNOMUPaHWTE EKCREepT- CYeToBOAUTENU
(MOEC), n3pageHn Ha 29.11.2016 r./yTBbPAEHN OT HEWHWS YnpaBuTeneH cbeeT Ha 29.11.2016 r.
Tesn npouedypu KacasiT NPOBEPKU 3a HANMMUMETO, KAKTO M NPOBEPKNA Ha hopmaTa n CbAbPXKAHMETO
Ha Tasu gpyra uHdopmauus ¢ uen fa HY NOANOMOrHaT BbB POPMUPAHE Ha CTAHOBULLE OTHOCHO TOBA
hanu ppyrata wHdopmMauus BKNIOYBa ONOBECTABaHUATaA W OOKNaABaHuATa, npeasujeHu B [nasa
cefma oT 3aKkoHa 3a CYETOBOACTBOTO, Npunoxum B Bbnrapus.

Cmanosuwie ebe 8pb3ka ¢ ui. 37, an. 6 om 3akoHa 3a cuemosodcmeomo

Ha 6asaTa Ha M3BbLPLUSHUTE npouenypy, HaleTo CTaHoBuULLE e, Ye:

a) UHdopmauyusaTa, BrIOYEeHa B AoKnNaga 3a AeiHocTTa 3a oMHaHcoBaTa rfoAMHa, 3a KOSTO €
n3roteBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.
0) JoknaabT 3a geliHOCTTa € U3roTBEH B CLOTBETCTBME C U3NCKBaHUATA Ha [nasa cegma oT

3akoHa 3a CYETOBOACTBOTO.

=
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OTTOBOPHOCTVI Ha PbKOBOACTBOTO 3a (*)MHaHCOBMﬂ oTyeT

P1LKOBOACTBOTO HOCU OTrOBOPHOCT 3a U3roTBAHETO N 4OCTOBEPHOTO NpeacTaBsHe Ha TO3U d)MHaHCOB
oT4yeT B cboTBeTCTBINE ¢ MCOO, npuetun ot EC u 3a TakaBa cucrtema 3a BbTPELUEH KOHTPOI, KakBaTo
PBKOBOACTBOTO onpeaensa Kato HeoOxoauma 3a ocurypsiBaHe U3roTBAHETO Ha cplechoaw oTHeTH,
KOUTO He CbAbpXaT CHLUEeCTBEHM HenpaBUNHU OTYUTaAHUA, HE3aBUCMMO [Janu Ob/DKawn ce Ha
naMmama mnu rpeLuka.

Mpy wn3roTBfiHE Ha PUHAHCOBUSI OTYET PHKOBOACTBOTO HOCWM OTTOBOPHOCT 33 OLEHsSiBaHe
cnoco6HOCTTa Ha [pYXeCTBOTO Aa NPOALMKM Aa (DYHKUMOHMpA KaTo AeicTBallo NpeanpusTue,
OMNOBECTSABAiKW, KOraTo TOBa € MPUSIOKUMO, BbMPOCH, CBbP3aHN C NPEAMNONOXEHUETO 3a AeiiCTBaLLO
npeanpuaTMe U U3NON3Baiikm cueToBoAHaTa 6asa Ha OcHOBaTa Ha NpearioNoXeHUeTo 3a AeiicTBaLLo
npeanpusiTMe, OCBEH aKko PBbKOBOACTBOTO HE Bb3HaMepsisa Aa nukemgupa [pyxecTBoTO unu ja
NpeycTaHoBM AeHOCTTa My, UNi aKo PbKOBOACTBOTO Ha NpakTka HAMa Apyra anTepHaTusa, OCBEH
[a NoCTbMN N0 TO3N HaUMH.

OTroBOopHOCTM Ha 0gUTOpA 3a OQUTa Ha (PMHAHCOBUA OTYET

HawwuTe uenu ca ga nony4nm pasymHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Aanu (hMHAHCOBUST OTYET
KaTo LANO He CbAbpXKa CHLUECTBEHU HEMPaBUIHWU OTYATAHWS, HE3ABMCMMO Aanu AbrKaliu ce Ha
u3Mama Wnu rpeluka, v ga W3gafem OQWUTOPCKU OoKMad, KOWTO A BKIIOYBA HALLETO OJUTOPCKO
MHeHue. PasymMHaTa cTeneH Ha CUrypHOCT € BIUCOKa CTENEH Ha CUMYPHOCT, HO He e rapaHuus, Ye OAuT,
U3BbPLLEH B CbOTBETCTBUE ¢ MOC, BUHarK e paskpuBa CbLUECTBEHO HENPABUIIHO OTYUTaHE, KOraTo
TakoBa CbLUECTBYBA. HenpaBunmHM OTUMTaHMA MoraTr Aa Bb3HWKHAT B pesynTaT Ha uamama unu
rpellika U ce CYMTaT 3a CbLUECTBEHM, ako Bu MOrno pasymMHO Aa Ce ovaKsa, uYe Te, CaMOCTOATENHO
UM KaTO CBBKYMHOCT, GMXa MOMMN O3 OKaKaT BAMUSHUE BbPXY WKOHOMUYECKUTE pPELLEHUs Ha
noTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYeT.

Kato uvact ot opguta B cbotBetcTBMe ¢ MOC, Hue wusnonssame npodhecuoHanHa npeueHka wu
3anassame npodecuoHaneH CkenTuUn3bLM no Bpeme Ha uenus ogut. Hue cbLyo taka:

- VIJJ.eHTVIdDMLWIpaMe n oueHaBame pUCKoBeTe OT CblUleCTBeHN HenpaBunHM OTYUTaHUA BbB
(blechoamn OT4eT, Hes3aBMCMMO Aann Ob/Kaliu ce Ha uaMama Unu rpeLlka, pa3pa60TBame n
m3nbnHABaMe OAWTOPCKWM npouenypu B OTrOBOP Ha Te3n PUCKOBE W nonyyYyaBame OAUTOPCKU
BoKazaTtencrea, KOUTo Aa ca AOCTaTb4YHU U YMECTHW, 3a Aa OCUTypAT OCHOBaHue (6833) 3a Halleto
MHeHue. PuckbT Oa He 6bae Pa3KpuTo C'bLI.IeCTBeHO HenpaBuHO OTYUTaAHE, KOETO € pe3ynTtaTr oT
n3mMama, € No-BUCOK, OTKONIKOTO pUCKa OT ChLECTBEHO HenpaBWUITHO OTUYUTaHe, KOeTO € pesynTtart oT
rpeLwka, TbiA KaTo uM3MamaTa MOXe [a BKMoYBa TaliHO cnopasymasaHe, cbanLumbmumpaHe,
npegHamepeHn nponyckun, mn3daBneHnA 3a BbBeXjaHe Ha oautopa B 336ny>|qqume, KaKTo #“
npeHe6perBaHe unu saodbukansaHe Ha BbTPELIHNA KOHTPON.

- nony4aBame pasbupaHe 3a BbTPELUHUSI KOHTPOS, MMaLL OTHOLLEHWE KbM OAWTA, 3a Aa paspaboTum
OAWTOPCKA MPOLEaypW, KOUTO A3 Ca NOAXOASLUM MPU KOHKPETHUTE OBCTOSTencTsa, HO He C Luen
u3pazsBaHe Ha MHEHNE OTHOCHO edeKTMBHOCTTA Ha BBTPELUHUA KOHTPON Ha JpyXecTBOTO.

T
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- OLleHsABamMme YMECTHOCTTa Ha U3Non3BaHuTe CHETOBOAHM MONMUTUKN U pa3yMHOCTTa Ha CHETOBOAHUTE
npubnNN3NTENHU OLEHKM U CBbpP3aHNTE C TAX ONOBECTABaHMUA, HarnpaseHn OT PbKOBOACTBOTO.

- OCTUrame Ao 3aKMoYeHMe OTHOCHO YMECTHOCTTa Ha U3NOon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6aza Ha ocHOBaTa Ha NPEANONOXEHNETO 3a AeicTBaLlYo npeanpusThe u, Ha 6asaTta Ha
nonyyeHuTe OQUTOPCKN [OKa3aTencTBa, OTHOCHO TOBA Aanut € Hanuue CblUecTBeHa HEeCWUrypHOCT,
oTHacsla ce A0 CLOWTUS UMW YCMoBWUSA, KOUTO BUXa MOMMU 4a NOPOAAT 3HAUUTENHWM CbMHEHUs
OTHOCHO CnOCOBHOCTTa Ha [pyXKecTBOTO fa npoAbi/ikm Aa YHKUMOHMpa KaTo JeiicTBallo
npeanpuaTie. AKO HUe OOCTUrHEM A0 3aK/ioUeHMe, Ye € HanuLe CbLUEeCTBEHa HECMIYPHOCT, OT Hac ce
M3UCKBa Aa NPUWBMEYEM BHUMaHME B OAWTOPCKMA CU [OKNa4 KbM CBbP3aHUTE C Ta3n HECUTYPHOCT
ONOBECTABaHMSA BbB (hMHAHCOBUSA OTYET UMK B Criyyall Ye Te3n ONOBECTABaHWSA ca HeagekBaTHW, Ja
mMoauduumMpame MHeHMeTo cu. HaluuTte 3aknioueHns ce OCHOBaBaT Ha OAWMTOPCKUTE [oKasaTesncTsa,
nonyYyeHu Ao AartaTta Ha OAMTOPCKUS HU Ooknag. Bbaewm cuBuTtns unu ycnosus obave morat ga
CTaHaT npuyKnHa [pyXecTBOTO Aa NPeycTaHOBM (PYHKUMOHUPAHETO CY KaTo AeicTBaLLO npeanpusitue.

- oueHsiBaMe UANOCTHOTO NpeACTaBsiHe, CTPYKTYpa # ChbAbpXaHue Ha (HUHAHCOBUA OTYET,
BKITIOUMTESTHO OMOBECTABAHNATA, U Janu (IMHAHCOBUST OTYET NPEACTABA OCHOBONOMAralyMTe 3a Hero
COENKu N CbBUTUS NO HAYMH, KOWTO NOCTUra A4OCTOBEPHO NPEACTaBSHE.

Hue komyHUKupame c pbKOBOACTBOTO, HApes, C OCTaHanuTe BbNPOCH, nnaHupaHus obxear u Bpeme
Ha MW3MNbMHEeHWEe Ha O4uTa U CbLUECTBEHUTE KOHCTaTauuu OT OAMTA, BKIIIOUUTENHO CbLUECTBEHU
HeAoCTaTbUW BbB BbTPELLUHNSA KOHTPOS, KOUTO MAEHTU(ULMPamMe No BpeMe Ha M3BbPLUBaHUS OT Hac
oauT.

Twu NMn Ex Ogur 00 PeructpupaH oputop, OTroBopeH 3a
OOUTOPCKNS @HraXUMEHT
D ;] prﬁ{‘fc ;\\
‘%‘1’1 Ha PaHrenosa
LI'E /Peructpupas oguTop

WNpuHa PaHrenosa
Ynpasuten

yn. I.C. PakoBcku, Ne 128, eT. 2
Codthus, Bwnrapus

78,00 2049
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,.Buaadepm bamuuk 1” EOOJT
TopuineH ¢pUHAHCOB OTYET
3a romuHaTta, 3aBnpuBama #a 31 gexemspu 2016 T.

TOIUIIEH TOKJAJ 3A NEHHOCTTA

ObBINA ITOJIOKEHUA

Bunndepm bamauk 1 EOOJ] e ocHoBano mpe3 2007 roj. xaTo APYXECTBO C OrpaHUYeHa OTTOBOPHOCT,
peructpupano ot CI'C ¢ pemmenne Nel/18.12.2007 r., mo ¢. a. Ne 20355/2007 .

HpyxectBoto e ¢ EMK 175431987 npu TeproBeky perucTbp KbM ATeHIUsTA 110 BIMCBAHUATA.
OcCHOBHUST KanuTtan Ha ApyxecTBoTo € 5 000 nB. Eqnonuuen co6crBenuk Ha kanutana e KM Kenar
HnaTtepHemrsana [ M6X, ABcTpus.

IIpe3 2015 r. e Bnucana npoMsiHa B HaYKMHA Ha MpEACTaBIsABaHEe Ha JApyxecTBoTo. Kbm 31.12.2016 1.
yrpaButenu ca r-H bepua Hoitrep u r-u Maptun Pene Xepnax. [Ipokypuctu ca r-H I'epann Beprep, r-uH
Kpuctusu Ieapn u r-u JdaBun Xybep, Kato MPOKYPHUCTUTE MOTaT Ja MpeIcTaBisBar JpyKeCTBOTO
3ae[HO C YIPaBUTEN UAH 3a€[HO ¢ APYT IPOKYPUCT.

IpennpusTrero e Che cenanuine U axpec Ha yrpaenenue rp. Codus, yin. Teppmumkn nmpoxox Ne 23, er.
3, od. 10-11.

AnpecsT 32 xopectongeHus e rp. Codus, yin. Teepaumxu npoxon Ne 23, er.3, od. 10-11.

K®M kpast Ha Tekymus meprox Jpy:KecTBOTO HIMa Ha3HAYSHH CITYXKHUTEIH.

ONUCAHUE HA JEMHOCTTA

PerucTpupaHusaT mnpenMeT Ha JeWHOCT e: MPOH3BOJCTBO HAa eNEKTPOSHEPrus OT BH300HOBSIEMH
H3TOYHUIIH.

OcHoBHaTa AeffHOCT Ha MPEINIPUATHETO TPE3 OTYETHUAT MEPHOA BKIIOUBA EKCILIOATHpPAHETO Ha 2 Op.
BETPOr'eHEepaToOpy B 3eMIIMINETO Ha I'p. Bamuumk ¢ nen mpousBOJCTBO Ha €HEprus OT BBH30OHOBIEMH

eHEepruiHY U3TOUHHUIIN.

HOPEIJEJ HA JEMHOCTTA

Pezynmamu 3a mexywus nepuoo

IIpes ordyerHaTa romuna JpykecTBOTO € reHepupano rnedanda B pasMep Ha 365 xui. neBa, omucaHa B

moJipoOHOCTH B Ipuioxerus OTUeT 3a neJanoara wim 3arybara.

Dunancosu nokazamenu

OCHOBHHTE MTOKA3aTENHN 34 PASBUTHUETO U PEIYJITATUTE OT JefiHoCTTa ca IIPEACTABEHU ITO-OITY:




,BuHIbepm banuuk 1” EOO]
TomuiieH pUHAHCOB OTYET
3a roguHaTa, 3aBBpIIBama Ha 31 gexemepu 2016 .

2016r. | 2015r.
DUHAHCOB Pe3ynTar 3a JeHHOCTTa IPEAN JaHbLIH 405 457
®DuHAHCOB pe3yaTar 3a JeHOCTTa clel NaHbIU 365 399
KoeduruenT 3a 00112 TUKBUIHOCT = TEKYIIN aKTUBU/TEKYIIN TAaCUBH 8,80 5,29
KoedmimeHT Ha 38 IIHKHAIOCT = 00MIO MACHBH/00MI0 COOCTBEH KalKTal 0,95 1,21

CBBUTHA CIEX JATATA HA CbCTABSIHE HA ®PUHAHCOBUSA OTUET

JpyecTBOTO Bh3HAMepsIBa Ja MPOIBIDKU EKCINIOATALMSATA Ha BETPOreHEPATOPHUTE.

BEPOSITHO BBJAEINO PAZBUTUE U IEJIA 3A 2017 1.
JIpy>KecTBOTO HAMa HaMepeHUs 3a CHIIeCTBEHN W3MeHeHHs B obema Ha JelfHOCTTA CH WM 32

IpeKpaTsBaHe Ha JeHHOCTTa ¢u B bearapus.

HAYYHOW3CJIEIOBATEJICKA Y PA3SBOMHA JEAHOCT

):[py)KCCTBOTO HE OCBIIECTBABA IIPSIKO HAYYHOU3CIIENAOBATEIICKH U pa3B0ﬁHPI JEeHHOCTH.

HHOOPMAINNS, U3BUCKBAHA HO PEJA HA WL 1871 1 247 OT ThPTOBCKHUSA 3AKOH
Cmpyxmypa na kanumana

Cob6erBenuk Ha npyxectBoTo ¢ KU Kenar Unrepuemrsubia I'm6X, ABctpus — ¢ st 100%.
PerucrpupaHusT OCHOBEH KanuTalt Ha ApyxkecTBOTO € 5000 JsB. |

Bposr Ha peructpupanure nsmose e 50.

Homunannara croiiHocT Ha enud st e 1001nB.

HomunansaTta cTOMHOCT Ha JaoBeTe € miateHa 100%.

Vnpasnenue

JpyXeCTBOTO ce yIpaRIsBa i IPeJCTaBIABa OT YIPABUTENN U IPOKYPUCTH KaKTO CleJBa:

VYnpasutenu Ha JpyxectBoro kbM 31.12.2016 r. ca Bepuy Hoiinep, ABctpust 1 MapTtun Pene XepHax,
ABgcrpus.

IIpoxypucru Ha dpyxectBoro xbM 31.12.2016 1. ca I'epang beprep, Kpuctusn [sapn u Hasun Xyoep.
TIpokypucTuTe MMaT MpaBO Xa MPeACTaBIABaT Jpy>KeCTBOTO 3ae{HO ¢ YNPAaBUTEN WU 3aeTHO C JIPYyT

TIPOKYPHCT.

ViopaBuTenuTe W TPOKYPUCTHTe Ha JIpyXKEecTBOTO HE ydYacTBAT B THPrOBCKM JIpyXKecTBa KaTo

HEeorpaHW4eHO OTTOBOPHU ChAPYXHUIM B Pery6nuka Boarapust.




»Bunadepm bamuuk 1” EOOJ
TomunteH GpUHAHCOB OTYET
3a roguHaTa, 3aBbpmBama Ha 31 npekemBpu 2016 r.

VYipaBuTenuTe U NPOKypUCTUTe Ha J[pyKEeCTBOTO He MpuTexkaBaT MoBede OT 25% OT Kkamurtana Ha

Ipyro/apyru gpyxecrsa B Pemybnuka bearapus.

VYnpaBuTenuTe U NPOKYpUCTUHTE Ha J[Py>KECTBOTO YJACTBAT B YIPARIEHUETO HA APYrH JIpyKecTBa KAaKTO

cienBa:
HpyxecTBo: EUK
Bunndepm Bamauk 2 EOO]] 175432014
Bunndepm bamramk 4 EOO/] 200093864

KJIOHOBE HA IPEAIPUSITUETO

JpyXecTBOTO HAMa KJIOHOBE W/UITH ITBIEPHU TIPESATIPUITHS.

OHNHAHCOBU MHCTPYMEHTU 1 NMOJUTHUKA O YHNPABJIEHUE HA ®UHAHCOBUS
PUCK

Jlpy>XecTBOTO € M3JI0XKEHO Ha pa’IuyHM PUCKOBE, B TOBa YMCIO Ha e(ekTa OT MPOoMSHA HAa BATYTHUTE
KypCcOB€, IMXBEHUTE IPOLEHTH, KPEOUTEH U JIUKBUICH PUCK. PBKOBOACTBOTO ClIeIH 3a ISIIOCTHUS PUCK U

THPCH HAYWHH Ja HeyTpaTu3upa NOTEHIHATHUTE OTPHIIATENHN eERTH.

Banymen puck

JpyxecTBoTo omepupa B PenyOmuka bbiarapus, HO WMa B3aUMOOTHOINEHHS C YYXJIECTPAHHU
JocTaBYMLU. TpaH3aKIUWTE C TIX C€ OCHLIECTBIBAT OCHOBHO B €BPO, KOETO B YCJIOBUSATA HA BANyTEH
00pJ MUHHMU3KPA BayTHUS PUCK, Thil KATO OBITapCKUAT JeB € GUKCUpaH KbM €BPOTO Ha HUBO 1.95583

JB. 3a 1 eBpo.

Jluxeen puck
JpyXKeCcTBOTO HE € U3IO0KEHO Ha JHUXBEH PHUCK N0 OTHOUIEHWE Ha (PMHAHCOBHTE CH ITACHBH, KOWTO Ca

JIOTOBOPEHY TIPH YCIOBUATA HA QUKCUPAHU JIKXBEHHU ITPOIEHTH.

Kpeomen puck

AKTHBHTE, KOUTO IIOTEHIMATHO H3NIaraT J[pyXecTBOTO Ha KPEXUTEH PUCK, Ca NPEJUMHO B3EMAHUS IO
nponax6u. Be3pacroBata cTpyKTypa Ha B3eMaHHATA Ha J{pyKeCTBOTO MOIJICXKHU HA peryspeH aHajus.
KoM 31.12.2016 r. ca Hanune ThProBCKU B3eMaHUs, KOUTO ca ¢ npocpoure mosede ot 30 muu. Bripexu
TOBAa HAMA HAEHTUGUIUPAHW NPoONeMH C KPENHTHOTO WM KadecTBO. [IpuumHa 3a mPOCPOYHETO €
M34aKBaHE HA craHOBHUIle Ha Komucudara 3a eHeprufiHO M BOAHO perymupaHe. PHKOBOICTBOTO OIEHABA

TEeKyHlaTa €KCIIO3UuIllvd Ha I[py)KCCTBOTO KbM KPECAUTEH PUCK KAaTO HUCKA.




.BuHIdepMm bamuuk 1” EOOJ

Tomuinen (HHAHCOB OTYET

3a roguHara, 3apbpiBaia Ha 31 nexemspu 2016 .

Jluxeuden pucx

PBKOBOIACTBOTO M3BBPINBA PETYNIAPEH aHAU3 Ha JIMKBUJHOCTTA Ha J{pyXXeCTBOTO C Iel MUHUMHU3UpaHe
HA MOTEHIIUATHYUS JTUKBUJICH PUCK.

®UHAHCOBUTE MHCTPYMEHTH Ha Jlpy»KECTBOTO BKIIIOYBAT THPIOBCKU U JIPYI'W B3eMaHUSI M 3aJbIDKEHHA,

KanmuTalOBU UHCTPYMEHTH, ITapy U ITaApUIHN CKBUBAJICHTH, TUXBOHOCHHU 3aEMU.

):[py}KCCTBOTO HE U3II0JI3BA XEPKUPpAIA HHCTPYMEHTU € LEH JIMMUTUPAHE HA (IJI/IHaHCOBI/ITe PUCKOBE.

OTT'OBOPHOCTH HA PBKOBOACTBOTO

Criopex OBIrapcKoTO 3aKOHOJATENCTBO PBKOBOACTBOTO ClEBAa Ja U3roTBS (JMHAHCOB OTYET 3a BCSKA
¢uHaHCOBa ToAWHA, KOHTO Na JaBa BspHA M 4YeCTHA IIPEACTaBa 3a (PUHAHCOBOTO CBCTOSHHE Ha
JpyXKeCcTBOTO KbM Kpas Ha TIOIMHATA, PE3yNTATUTE OT JNEHHOCTTa My M IAapU4YHHATE My IOTOLH.
DUHAHCOBHAT OTYET € U3rOTBEH B ChOTBETCTBUE C MeXIyHApOJAHHUTE CTAHAAPTH 3a (PMHAHCOBO OTUUTAHE

(MC®O), npueru B EBponelickus Cbro3.

PBKOBOICTBOTO MOTBHPIKIABA, Y€ € TPUIIATATIO MOCIESIOBATEIHO aIEKBATHU CUETOBOJHU TIONUTHKY W Y€
IPY U3TOTBSHETO HA FOAMIIHUS GUHAHCOBU OT4eT KbM 31 mekemBpu 2016 roguHa € criazeH IPUHLUIBT

Ha NpeAnasiuBOCTTa HPpU OLUCHKATa HAa aKTUBUTEC, NACUBUTE, IIPUXOAUTE U PA3ZXOAUTE.

PBKOBOJCTBOTO CBINO Taka MOTBBPXKAABA, Y€ C€ € MPUABPKAIO KbM IHeiCTBAIUTE CUYETOBOIHU

CTaHIapTH, KaTo (bI/IHaHCOBI/ITe OTYECTH Ca U3I'OTBEHU HA IIPUHIUIIA HA JIeCTBaIIOTO IIpeANpUsATUE.

PBKOBOZICTBOTO € OTr'OBOPHO 3a KOPEKTHOTO BOACHE HA CHETOBOAHUTE PETUCTPH, 3a uenec1>06pa3H0To
VIIPaBJICHUC HA aKTUBUTE U 34 PEANIPUCMAaHETO HA HEOOXOIUMHUTE MCPKH 3a H30SrBaHETO U OTKPUBAHETO

HA eBEHTYAIHY 3JI0YTIOTPEOU U APYry HEPEAHOCTH.

Vrpasuren: Vpasuten:

rp. Codu,
16.02.2017 r.
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,Bunadepm bamuuk 1” EOOJ
ToguineH GUHAHCOB OTUET
3a roguHara, 3apbpiuBama Ha 31 xexemppu 2016 r.

OTYET 3A ®PHUHAHCOBOTO CHhCTOSHHUE
KbMm 31.12.2016 1.

benexkxu 31.12.2016 1. 31.12.2015r.
XU JIB. XHUJL. JIB.
AKTHUBHA
Herexkymm akTuBH
HMoTH, MallvHU U ChOPBIKEHUS 1 7 651 8173
Hemarepuanuu akTuBu 211 225
7 862 8 398
Texkyly akTHBH
TBproBcku U ApyTru B3eMaHUsl 4 736 358
ITapuunu cpeAcTBa U KPATKOCPOUHH JETO3UTH 5 47 234
783 592
OBII[O AKTUBA 8 645 8 990
COBCTBEH KAITUTAJI 1 TACUBHA
Co0cTBeH KanuTal
OCHOBeH KanuTan 6 5 5
Hpyru pe3epru 6 4143 4143
Harpymanu 3ary6u 6 279 (86)
00110 COGCTBEH KAITUTAJ 4 427 4 062
JBArocpoyny NacuBu
JIMXBOHOCHHM 3a6MU U NPUBJIEYECHU CPEJICTBA 4 085 4812
OTCcpoYyeHU NaHBYHU ITACUBU 3 44 4
4129 4 816
KpaTkocpounu nacusu
TBproBeku ¥ APYrH 3aXBIKEHUS 8

OO0 NacuBH
OBIIIO COBCTBEH KAIIUTAJI U TACUBU

TMosicHUTETHITE BENeXKH ca Hepas/leliHa YacT OT HACTOAIUs

Hara: 16.02.2017 r.

CrncraBure: “(\ PrkoBoauTen;:
ATtuna Hukonaoc Maspumuc-
Bacunera

Atnac Koncynruar ®CK OO]]

3aBepn.11 CBIVIACHO OAUTOPCKH ACKJIAN:

26,09, 207
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»BuHIbepM bamuuk 17 EOO[
Tomuinen ¢puHaHCOB OTYET
3a roguHaTa, 3apbpIIBama Ha 31 mekemBpu 2016 .

OTYET 3A IEYAJIBATA NJIN 3AT'YBATA
3a roguHata npukirodBama Ha 31.12.2016 r.

Benexxu 2016 1. 2015 r.

XWJI. TB. XWJL. JIB.

[puxomy oT npofaxkda Ha MPOTYKIIHS 10 1 863 1904
Hpyru npuxonu 10 272 -
IIpuxoau 2135 1904
Pazxonu 3a Marepuanyu U KOHCYMaTUBHI 11.1 (13) (12)
Pasxomu 3a aMopTu3anus 1,2 (536) (536)
Pasxomu 3a BBHIIHY yCIIyTd 11.2 (655) (662)
Jpyru pazxonu 11.3 (353) 32)
OnepaTuBHa nevanaba 578 662
DUHAHCOBH pa3xoau 12 (173) (205)
ITeyan6a 3a roguHATA NpeaN JAHBIH 405 457
Pasxon 3a maHBK BEPXY JOXOAUTE 9 (40) (58)

Ilewan6a 3a roamHATa OT NPOXBJKABAINH
IeiiHOCTH 365 399

ITeuan0a 3a rogMHATA OT NPEYCTAHOBEHN ACHHOCTH - -

Ileyan6a 3a roquHaTa 365 399

HexoHTpoaupauio yuyactue - -

TTosicHuTEMTHUTE OENexKy ca Hepa3lellHa HYacT OT HACTOAIIUS (UHAHCOB OTYET.
Jarta: 16.02.2017 r.

CueTaBuTeN: \ PLKOBOIHTEN:
Atnna Huxomaoc MaBpmmc-
Bacunesa ‘

Atnac Koncynrunar @CK OO]]

3anepwm CBINIACHO OAUTOPCKMH JOKJIaa:

Hpuna Pamenona&{ : ‘
by )

Peructpupan onuro \,\fé REET RIS

Tu Iu Eit Oqur OOJT S

PBUR Poff
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,Bunadepm bamauk 1” EOOL
Tomuuien pUHAHCOB OTYET
3a ropuHara, 3apbppuiBamma Ha 31 nexemepu 2016 T.

OTYET 3A BCEOBXBATHUS J1OX0OQ
3a roguHara npukiIouBaiia Ha 31.12.2016 r.

Benexkn 2016 . 2015 r.

XUII. JIB. XWJIL. JIB.

Ileyan6a 3a rogHATA, HETHO OT JAHBIIU 365 399
Jpyr BceoGXBaTeH 10X0J 32 IEPHO/IA, HETHO OT JAHBIU - -
OO0 BceoOXBATEH J0XO0/ 32 FOAUHATA, HETHO OT JAHBIH 365 399

TosicaurenHuTe Genexxky ca HepasJIelHa JacT OT HACTOAIINS (HMHAHCOB OTYET.
JHata: 16.02.2017 r.

7
i

/

CrncraBuTen: PrroBoguTen:
ATtuna Huxonaoc Maepuuic-
Bacunesa

Atnac Koncynruar ®CK Q0]

3aBepn.11 CBIIIaCHO OTUTOPCKH XOKJIAT:
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»Buaadepm baruuk 1” EOOX
Tonuien puHaHCOB OTYET
3a roguHaTa, 3aBepiuBama Ha 31 gexkemepu 2016 .

OTYET 3A TIAPUYHUTE ITIOTOIIA
3a ropguHara npukIoyBama Ha 31.12.2016 r.

Benexkun 2016 r. 2015 r.
XUIL. JIB. XHUIL. JIB.

HMAPAYHHU NOTOIH OT OIIEPATUBHA JEMHOCT
ITapyyHy NOCTBIONEHUS OT KIIUEHTH 1 906 2237
[TapwuHy TTAITAHAS HA JOCTABYHITH (821) (988)
JAC nerHo (275) (258)
[InaTeHu JaHBUM U TaKCH <) 31
Jpyry muaianus oT olepaTHBHA JEHHOCT 2) 4
HeTen napuydeH nNoTok 0T ONepPaATUBHA NeiiHOCT 711 956
NODAPUYHHU  IIOTOIX OT WHBECTHIMOHHA
JAEUHOCT
Heten napuyen nNoToxk 0T HHBECTHUIHOHHA AEHHOCT - -
HOAPAYHU MOTOIM OT PUHAHCOBA JEHHOCT
Wsnnamane Ha 3aXbIDKEHUS 1O 3aeMHI (898) (1431)
Heten napuyeH oTox oT PUHAHCOBA JeliHOCT (898) (1 431)
Herro (HamajieHue)/yBeIH4YeHNE HA TAPHYHUTE CPEACTBA H
NAPUYHHUTE EKBUBAJIEHTH (187) 475)
IlapuyHM cpecTBA U NAPUYHM €KBHBAJIEHTH Ha 1 ssHyapu 5 234 709
HapuyHu cpefacTBA H MNApUYHM eKBHBajeHTH Ha 31
JeKeMBpU 5 47 234

INosicHuTeNHNUTE OeNexKu ca HepasellHa JacT OT HACTOANINS (JMHAHCOB OTYeT.
Jara: 16.02.2017 r.

CncraBuren: \ /i PrroBoauTen:
\4
ATuna Huxonaoc MaRpumyic-
BacueBa

Arnac Koncyntuar ®CK OO]]

¥ %
r Codun
3aBepmiI CHIIIACHO OXUTOPCKH JOKIA’ / Per. N2 135

Hpuna Panrenosa, JIE:

Perucrpupan ogurop

Tu Iu Eii Omur OOJ 26,07 . BO47-

14



»Buaadepm bamank 1” EOON
Tonumen ¢unancor otuer
3a romuHaTa, 3apbpBaia Ha 31 grexemspu 2016 r.

OTYET 3A IPOMEHHUTE B COBCTBEHUSI KATIUTAJL
3a roguHara npukiroyBama Ha 31.12.2016 .

OcHOBEH Hpyru Harpynanu
Benexka KamuTan pe3epBU 3aryou 0610

XHUIL. JIB. XWJL. JIB. XU JIB. XHJL. JIB,
Ha 1 stmyapn 2015 r. 5 4143 (485) 3 663
Iewan6a 3a nepropa - - 399 399
0061 BceoOXBaTEH TOXO - - 399 399
Ha 31 nexemppu 2015 1. 6 5 4143 (86) 4 062
Ha 1 siayapu 2016 r. 5 4143 (86) 4 062
[Newan6a 3a nepuoga - - 365 365
0611 BceobXBaTeH JOXO - - 365 365
Ha 31 nexemepu 2016 r. 6 5 4143 279 4 427

[MosicHuTemHUTE GeNeX KN ca HepasjellHa JacT OT HACTOSIIAS (PUHAHCOB OTYET.
Hara: 16.02.2017 r.

ConcraBuTen:

Atuna Huxonaod Mapuuc-
Bacunena

Atnac Koscynaruar ®CK OO

/ 1ot
3aBepua CLITIACHO OJUTOPCKH JOKJIAM: %
ﬂ

Hpuna PaHI‘eJ'IOBa{ JE
Peructpupan ogurop
Tu ITu Eii Ogur OOJ]

76,07, 204,
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»Buaadepm bamunk 1” EOO[
TFopumen ¢prHAHCOB OTUET
3a ronuHara, 3apbpiuBama Ha 31 gexemBpu 2016 1.

A. IPABEH CTATYT H ITPEJJMET HA JJEUHOCT

»~Bunadepm bamuuk 17 EOOJ] e OpyKecTBO ¢ OrpaHMueHa OTTOBOPHOCT, OCHOBaHO mpe3 2008 r.,
BIKMCaHO B TBProBcKHs PerucThp KbM AreHiuws mo BrnucBanusara ¢ EMK 175431987. Cepanuiuero u
aZipeCchT Ha yIpaBjieHWe Ha ApyxecTBOTO € B PenybOmuka benrapus — rp. Codus 1404, yn. Teepmumku
npoxon Ne 23, er. 3, oduc 10-11. AnpecsT 3a xopecnionaenuus € B rp. Codus 1404, yn. Teepauinku
npoxon Ne 23, er. 3, oduc 10-11. EjnexTpoHHHMAT ampec 3a  KOPECHOHACHLHSA €
office@atlasconsultingbg.com.

Ilpenmer Ha neiiHoctTa Ha ,,Bunndepm bamuux 17 EOOJ] e: mpoM3BOACTBO Ha €IEKTPOSHEPTHA OT
BH300HOBAEMH EHEPTHUHHH H3TOUHHIIY, BKIIIOUHTEIHO POEKTUPAHETO, H3rPOKIAHETO U EKCINIOATALMATA
Ha TaK¥Ba €HEPrUIHU U3TOYHULIM (0COGEHO Ha BATHPHHU €IEKTPOLICHTPAIIH).

Vmpasurenu Ha JlpyxxectBoto kbM 31.12.2016 r. ca bepun Hoitrep, Asctpus u Maptun Pene XepHax,
AgcTpus.

Ipoxypuctu Ha Jlpy:kectBoTo kbM 31.12.2016 . ca I'epanx beprep, Kpuctusu [Isapi u Hasun XyGep.

IlpokypucTiTe MMAT NpaBo Ja NPEICTaBIABAT JIPY>KECTBOTO 3a€[HO C YIIPABUTEN WM 3a€[HO C JPYr
IIPOKYPHCT.

KH Kenar Mutepremsasn I'm6X e cobereennk Ha 100% ot kanuraina Ha J[py»KecTBOTO.
PeructprpaHuaT OCHOBEH KanuTal Ha Apyxectsoto € 5 000 jB., pasnpenernen B 50 msuta no 100 seea.
»Buanbepm bamauk 1” EOO/] Hsama niepconant.

HacrosmuaT ¢unancos otyer e ['ogumen OHHAHCOB OTYET.

b. 3HAYHUMH CHETOBO/HH IIOJINTHKH

(a) H3passBane Ha CHOTBETCTBHAE

DHHAHCOBUTE OTHYETH Ca M3TOTBEHH, BHB BCHUKH CHILECTBEHH acIeKTH, B ChOTBETCTBHE U3KMCKBAHMATA HA
Mexnynaponaure craHnapté 3a ¢punancoBo otuutaHe (MCOO, mpuetu 3a npunarase B EBponeiickus
Cp103). Hali-3HauMMHTe CYETOBOJHH MOJUTHKH, IPUIATaHH [P U3TOTBIHETO Ha HACTOSIIUTE (PHHAHCOBU
OTYETH Ca NPEACTaBEeHH MO-JOITy.

IIpnnarane na HoBH U pepu3npann MCPO

Hoeu u usmenenu cmanoapmu, npuemu om J{pyscecmeomo, é cuna om 1 auyapu 2016 2. u 0006pen
om EC

Crnennure craHmapTé U passcHenus, npuetn ot EC, ce npunara’r 3a MBPBU IBT KbM (HHUHAHCOBHTE
OTYETHH NIEPUOIH, 3aNI0YBAIIY Ha vy crief | aayapu 2016 r .

TI'oouwinu noooopenun na MC®PO — Huxon 2012 2. -2014 2.

ITocnenHute roquiHu NOKOOPEHUS U3SACHABAT:

. MCO®O 5 — xorato maseH akTuB (WM I'pyla akTHBH 3a pojax6a) e KiacuuimpaH oT ,, AbpiKaH
3a mpomax6a“ Ha ,Abp)KaH 3a Pa3NpPOCTPaHEHHE WK 00paTHOTO, TOBA HE MPEICTaBiABA IPOMsIHA B
TUIaHa 3a MPoAax0a WK JUCTPUOYLHS U He TpAOBa Jja ce OTYMTA KaTo MPOMSHA.

. MC®O 7 — KOHKPETHH HAaCOKH 3a MPEXBHPJICHN (PUHAHCOBH aKTHBH, KOMTO Ja IIOMOrHAT Ha
PBKOBOJICTBOTO Jia ONpENe]M Hajld YCJIOBHATA HA CIOpPasyMEHHMETO 3a OOCIy)KBaHE IpPEICTABJIABAT
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»Buaabepm bamauk 1” EOOJ
Il'opumeH ¢unancoB oTdeT
3a roguHara, 3apbpIIBamia Ha 31 nexemepu 2016 .

"IpOABIDKABAMIO yyacTHe" |, CI€JOBATEHO, Jali aKTUBBT OTIOBaps HA M3MCKBAHMSATA 32 OTIMCBAHE.

. MCC 19 — ge npu omnpejieiHe Ha JMCKOHTOBUS NPOIEHT 32 3aIB/DKSHHUATA 10 JOXOJUTE ClIe]
HanlyCKkaHe, € BaKHa BajyTaTa, B KOATO Ca JACHOMHHHMPAaHW IIACHUBHTE, a HE Obp)KaBaTa, B KOATO
BB3HHUKBAT.

Huuyuamuea 3a onoeecmasane — Himenenun na MCC 1

Hsmenenusta vHa MCC 1 IlpegoctaBiHe Ha (MHAHCOBM OTYETH Ca HANPAaBEHH B KOHTEKCTa HA
uHUIMaTuBara 3a omnosecTaBaHe Ha CMCC, kosTo pasriiexxna BBOPOCa Kak ONMOBECTABAHETO HA
(vHaHCOBHTE OTYETH MOXE Ja ce To00py. M3MeHeH s Ta NpeABIKAAT Pa3sCHEHHs 110 PEMUA BBIPOCH,
BKJTIOYHTEITHO:

. CrL1ecTBEHOCT - APYXKECTBOTO He TPsiGBa ja 00eIMHSBA WK 112 KATEropu3nupa MH(OpMaIKs 110
Ha4WH, KOWTO MpHKpHBa mose3Ha umHbopMaiwms. Kbaeto emeMentwrte ca CHINECTBEHM, TpsAOBa ga ce
NIPENOCTaBM IOCTaThuHO MH(OPMaLK, 3a Ja 00SACHH BB3ACHCTBUETO BEPXY (PUHAHCOBOTO CHCTOSHHE MU
pe3yJITaTy.

. Kareropusauus 1 MeXIHHHE CyMH — MOJKE Jia C€ HAJIOXKH JOTOBOPEHUTE €JIEMEHTH, YTOUHEHH B
MCC 1, na ce pazzienar, ako JOIPHHACAT 3a pa3OUPaHETO Ha (PUHAHCOBOTO CHCTOSHHUE WM PE3yJITaTUTE
OT IEWHOCTTA Ha APyXkeCTBOTO. CHINO Taka IMa HOBO PHKOBOACTBO 32 U3IIOJI3BAHETO HA MEXKIUHHH CYMH.

. Benexxku / mpHioeHHA— IOTBBPXACHHE, 4Ye GeNeKuTe HAMA HyKIa 1a ce IpEeACTaBAT B
OTIpe/ielieH Pe.
. Hpyr BceobOxBareH moxox (/ABJI), mpowsTHuaml OT MHBECTHMIMHM, OTYETEHM IO METOJA HA

COGCTBEHMs KanuTanl - ne1bT Ha JIBJI, MPOU3THYALL OT OTYETEHH KalMTATOBA NHBECTHIIMH, € TPYHUPaH
BB3 OCHOBA Ha TOBa JajlM €JICMEHTHTE e OBAAT WIK HiAMa Ja ObJaT peKkiacHpUIMPAHH BIIOCIEICTBHE
KbM Tieyanbara unm 3arybara. Ciex ToBa BCsika Ipyma Tpsibsa a Gbe NpeCTaBeHa KaTo OT/ENIeH pell B
OTYETa 32 APYTUs BCEOOXBATEH TOXO/.

Criopen npexonnute pasnopentu, onosectspanusi 10 MCC 8 otHocHo IIpueMaHeTo Ha HOBHM CTaHAAPTH
Y CYETOBOIHH TOJIMTHKH HE Ca HEOOXOUMH 3a T€3U M3MEHEHHS.

Ilpedcmoawiu uzuckeanun

Creaure cTaHIapTH ¥ THIKYBaHUA ca OWIIM M3NAJEHH, HO HE ca OWIM 3aJBJDKMTE/IHA 33 TOAULIHHTE
OTYETHH NEPUOJH, NIPHKITIOUBaKY Ha 31 nexemspu 2016 .

MC®O 9 @unancosu uncmpymenmu u c6bp3aHUME C MAX UIMEHEHUA 8 OPY2U CIAHIApMU.

MCO®O 9 axgpecupa KknacuHUKaIMATA, U3MEPBAHETO M OTIHCBAHETO HA (JUHAHCOBM AKTHUBH U IIACHBH,
BBBEXJA HOBM IpaBHIa 3a OTYMTAaHE Ha XEeDKHPAHETO M HOB MOJEN 3a oOe3lleHKa Ha (MHAHCOBHTE
aKTHBH.

MCO®O 9 3amecTBa MHOXKECTBOTO MOIeiMu Ha Kiacupukauus d oueHka B MCC 39 @unancoBH
uHcTpyMeHTy: [Ipu3naBaHe U OLEHABaHe, C €UH MOJeN, KOWTO MMa ITEPBOHAYAIIHO CaMO J[BE KaTeropuu
3a KJacuuIEpane: aMOPTU3UpYyeMa U CIIPaBEINBA CTOUHOCT.

Knacudukarmsara Ha JbITOBHTE aKTHBH ClISJ[Ba 14 CE OUPeess OT OH3HeC MoJiesia Ha MPEeANPHITHETO 3a
ylpapjieHHe Ha (HHAHCOBHTE AKTHBH M XapaKTEPUCTHKHTE HA JOrOBOPHUTE MAPHYHH MOTOLU Ha
CHOTBETHHTE ()MHAHCOBU aKTHBHU. J[HITOB MHCTPYMEHT Ce OLICHSBA [0 aMOPTH3UpyeMa CTOWHOCT, ako: a)
nenata Ha Gu3Hec Mojena e Jia 3agbpku (YMHAHCOBHMS aKTHB 3a CHOHpaHe Ha JOTOBOPHUTE TAPUYHH
noTony u 6) JOroBOPHUTE MapHUYHU MOTOLM 1O WHCTPYMEHTA MPEACTABNABAT €AUHCTBEHO TUIAIAHHS IO
TJIaBHULY M JIMXBH. BCUUKU ApYyTY IBJATOBH M KAIIMTAJIOBH WHCTPYMEHTH, BKIIOUMTEIHO WHBECTULMH B
CJIOKHM IBITOBH MHCTPYMEHTH U KAlWTAJOBH HMHBECTULIMM, TPsOBa Ja ce OTYMTAT MO CIPaBELIHBA
CTOMHOCT. BCHUKH AB)KEHUS B CIIpaBeAIMBATA CTOMHOCT Ha (PMHAHCOBHTE aKTHBH C€ BKJIIOYBAT B OTYETA
3a MPUXOAUTE W Pa3XOJUTe, ¢ M3KIIOYCHHE HAa KAlWTAJIOBUTE WHBECTHLIMM, KOHTO He ca IBPXKaHH 3a
TBPryBaHe W KOUTO MOrar Jia ObJaT 3allMCcaHy B OTYETA 32 IPHXOIUTE ¥ PasXouTe WIH B pesepsurte (6e3
MOCNIEIBANIO PELMKIMpaHe B medayda win 3aryba). 3a uHAaHCOBUTE MAcHUBH, KOUTO €€ OLEHABAT IO
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»Buaadepm bamuuk 17 EOON
TFogymien ¢prHAHCOB OTIET
3a ronuHara, 3apbpiuBaiia Ha 31 gexemBpu 2016 .

CrpaBefMBaTa CTOMHOCT, NpPEANPUATHATa ILie TpAOBa Ja TMPU3HAAT 4YacTTa OT NPOMSHATA Ha
CTIpaBe//IMBaTa CTOMHOCT, KOATO C€ AB/DKM HAa NMPOMEHHM B TeXHMs COOCTBEH KPEOHTEH PHUCK, B APYT
BCeoOXBaTeH JI0X0[, a He B nevanba win 3ary6a. HoBure npaBuia 3a OTYMTaHE HA XeIKAPAHETO (M3/Ie3/IH
npe3 nekemspd 2013 r.) CBBP3BAT OTYHTAHETO HA XEIKHPAHETO MO-TACHO C OOIIMTE MPAKTHKM 3a
yTIpaBieHHUe Ha PUCKA.

Karo o6mo npapuiio, me 6be HO-JIECHO Ja Ce NpWiara OTYMTaHe Ha XepKUpaHeTo B Obaeme. HoBuaT
CTaHIapT CHINO TaKa BHBEKAA PasIIMPEHH W3HMCKBAHHA 32 OTMOBECTABAHE W IPOMEHH B IPEIACTABAHETO.
IMpe3 romu 2014 r. CMCC HanpaB{ SOIBJIHATENHH MPOMEHHM B IIPABKIIATA 33 KIaCU(DUKALUS M OLICHABAHE
U BbBElC HOB Mojen 3a obesneHka. C Tesu mociennu m3MeHenus MCODO 9 Bede € 3aBBpLIEH.
H3meHenusATa BHBEXKIAT:

. TpeTa Kareropus 3a OLeHABaHe crpasennmBa croiHocT (IBJI) 3a HAkom (PUHAHCOBH aKTHBH,
KOHTO ca JBJITOBH HHCTPYMEHTH.
. HOB MOJiefl 3a O4YakBaHa kpenuTHa 3ary6a (OK3), koliTo BKIIOUBA MOAXOI HAa TPH €Taria, mpe3

KOWTO MMHABaT (PMHAHCOBHTE aKTHBH NpPU MPOMAHA Ha KPEIUTHOTO UM KauecTBO. ETamure Hanmarat kak
IaJIeHo TPEANPHUATHE OLEHsABa 3arybuTe oT 06e3leHKa M Kak MpHiara Metoqa Ha eEeKTUBHUS JIUXBEH
npoueHT. OIpoCTeH MOAXO0A € HO3BOJIEH 3a (PMHAHCOBH aKTHBH, KOMTO HAMAT 3HAYUTENIEH KOMIIOHEHT Ha
¢unancupade (Hanp. TBPrOBCKM B3eMaHusi). [IpM NbPBOHAYAIHO INpU3HABAHE, HPEANPHATHATA IIE
3amucBar B JIeH-1 3ary6a paBHa Ha oyakBaHaTa KpeauTHa 3ary6a 3a ciensamure 12 Mecena (MM LisIaTa
OYaKBaHa KPEJUTHA 3ary0a 3a ThProBCKH B3€MaHH), OCBEH aKO aKTUBHTE HE CE CUMTAT 3a 00E3LEHEHM.

3a ¢uHaHCOBUTE TOIMHM, 3ano4Baly npeay 1 despyapu 2015 r., mpeampuaTHATa MOraT Aa u3bepar jaa
npuniarat no-pano MC®O 9 nopaau HAKOSA OT CIIeTHUTE TIPUUHHE:

. COOCTBEHM M3UCKBAHMSA 32 KPSAUTEH PUCK 38 HMHAHCOBY IACHUBH

. U3MCKBAaHUA 3a KIaCU(QUKaIMA U OLEHBaHe 32 (MHAHCOBHU aKTUBU

. U3MCKBAHUA 33 KJIaCH(DUKALWA U OlCHsABaHe 3a (GMHAHCOBH aKTUBHU Y HACHBH, WIIH;

. M3HCKBaHUA 32 KIacH(UKaLKsA M OLCHABaHe 32 (UHAHCOBU aKTUBH W MMACHBH, KAKTO M OTYHUTAHE
Ha XeIDKUPaHEeTO.

Crnen 1 ®eppyapu 2015 r., HoBuTe npaBuia TpsOBa 1a ObAT IPUETH B TAXHATA LAIOCT.

Br3nelictBue

Hoxkaro [lpyxecTBOTO CriefiBa /ia IpeanpHeMe oApoGHO OLEeHABaHe Ha KIACHbHKALMATA U H3MEPBAHETO
Ha (PUHAHCOBHTE AKTHBH, CE OKa3Ba, Ye JBJITOBHUTE HHCTPYMEHTH, KOWTO IIOHACTOAIIEM Ce KIacu()ULHpaT
KaTo (UHAHCOBHM AKTHMBH, HAIMYHU 3a Npojax0a OTroBapAT Ha YCIOBMATA 3a KIacHMQHIUPaHE IO
cripaBemikBa croMHocT JIB/I u 3a TOBa He cllefBa ia HMa NIPOMAHA B OTUYHTAHETO HA TE€3H aKTHBH.
Jpyrure GHMHaAHCOBH aKTHBH, IIPUTEXABAHH OT J{pyKECTBOTO, BKIIOUBAT:

. KanuTanoBn HHCTpYMEHTH, IOHACTOSINEM KIaCHOUIMPAaHd KAaTO HAJIMYHM 3a Mpoaak0Oa, 3a
KOHTO H300p MO cripaBe yiiBa cTolHOCT B [IB/] € Ha pasmosiokeHue.
. Kanyranosy HHBECTHLIUM, OHACTOSINEM M3YUCIICHH MO CTIPABEIMBA CTOMHOCT MPe3 IPUXOIH 1

pa3sxojH, KOUTO Hal-BEPOSTHO II¢ IPOIB/DKABAT Jia Ce HM3YMCIIABAT HA CHIIOTO OCHOBAHHE CHITIACHO
MC®O 9 u ‘

. JIBIIrOBH HHCTPYMEHTH IIOHACTOAIEM KIACH(PULIMPAHU KaTo ,,IbPKAHHU JIO MaJeX " M OLICHABAHU
110 aMOPTH3MpaHa CTOMHOCT, KOATO CleBa Jja MOKPUBA YCIOBHATA 3a KiIacu(pUIMpaHe M0 aMOPTH3UpaHa
croitHocT ceriacao MC®O 9.

CrotBeTHO, J[pyKEeCTBOTO He OYaKBa HOBHTE HACOKH Jla MMAT 3HauuTeleH edekT Ha KiacupuKauuiITa u
H3MEPBAHETO Ha (PUHAHCOBUTE aKTHBH.

Hama na uma edext BbpXy OTYMTaHETO Ha ()HHAHCOBHTE NAcHBH Ha JIpy)kecTBOTO, THH KAaTO HOBUTE
M3UCKBAHHA 3aciAraT €JUHCTBEHO (PUHAHCOBH MACHBH, KOUTO Ca ONpEJENIeHH MO0 CIIPaBelJiBa CTOWHOCT
Ype3 NPUXOAU U paszxony, a J[pyKecTBOTO He MpUTeKaBa TakMBa acuBU. [IpaBuiaTa 3a ornucBaHe Osxa
npexsbpiicHd oT MCC 39 , ®uHaHCOBH MHCTPYMEHTH: NPU3HABAHE U OLICHABAHE M HE Ca IPOMECHEHH.
Hosute mpaBwia 3a OTYMTaHe HA XSIDKHPAHETO INe CHIVIACYBAT B IO-TOJSAMA CTENEH OTYMTAHETO Ha
X€DKHpaIly HHCTPYMEHTH ¢ TpakTHKUTe Ha JIpyxecTBOTO 3a ympaBieHHe Ha pucka. Kato ocHoBHO
MIPaBUJIO, MIOBEYE X€/DKHUPAIH B3aMMOOTHOIIEHHU 16 MOraT Jla OTrOBapsAT Ha YCIOBMATA 32 OTYMTAHE HA
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XEJDKUPAHETO, Thid KaTO CTAHAAPTHT BBBEXKAA NO-TIpUHLUIEH roaxoa. Jlokaro JpyxecTBOTO TpsaORa Bce
oule fa mpeanpueMe MNoApoOHO OlEHABaHe, C& OKa3Ba, Ye TEKYIUWTE Xe/DKUPAIH OTHOIIEHUS Ha
Hpy*ecTBOTO Ce KBaIU(HIMPAT KaTO MPOIB/DKABAIIO Xe[DKUpPaHe, ChIIacHO npremaHero Ha MC®O 9.
Croteerso Jlpy’KeCTBOTO He OYaKBa 3HAYMTEIHO BB3ACHCTBHE BBPXY OTUHTAHETO HA XEIDKUPALINTE
B3aUMOOTHOIICHHS.

HoBusat Monen Ha obe3lieHKa HM3MCKBa IPU3HABAHE HA MPOBHM3MUTE 3a O0E3LEHKA, B3 OCHOBA Ha MO-
CKOpO O4aKBaHara KpeautHa 3ary6a (OK3), 0TKoJIKOTO caMo Ha MOHECEHUTe KPEOUTHH 3ary0H, KaKbBTO €
ciay4ast ceriacHo MCC39. Ilpumara ce 3a (MHAHCOBH aKTHBH, KIACH(HUIMPaHH HA aMOPTH3HPaHA
CTOMHOCT, JBJITOBM HHCTPYMEHTH, OLEHEHH MO crpaseqiuBa croiHocT JIBJI, JOTOBOPHM aKTUBH
cerimacHo MCPO 15 ,Tleyanba or J[oroBopH ¢ KIMEHTH®, JIM3MHIOBH B3€MAHUS, 3abDKCHHA 3a
M3IJIAlIaHe Ha 3a€MU U ONpeesieHH JOroBOPM 3a M3ILlaljaHe Ha rapaniuu. Jlokaro JIpyKecTBOTO BCe
Olle He € TPEANpHUesIo MOAPOOHO OLEHsABaHe Ha TOBA KaK MPOBH3MHUTE My 3a O0e3UeHKa Iie ObaaT
3aCerHaTH OT HOBHUS MO, TO MOXE Jla IOBeJie 10 PAaHHO IIPU3HABAHE Ha KPEJUTHUTE 3aryOu.

HosusT cranaapT BpBex/Ia Olle PasIMPeHH W3UCKBAHUS 32 ONOBECTSABAHE U IPOMEHH B MPE/ICTABIHETO.
OuakBa ce Te na NMPOMEHAT CHIIHOCTTA U CTCIICHTA HA ONOBECTSBAHMATA Ha J[PY’KECTBOTO OTHOCHO
(unaHCOBHTE My MHCTPYMEHTH, OCOGEHO B TOJIMHATA Ha NPYeMaHe Ha HOBMS CTAaHIapT.

MC®O 9 ®unancoBn HHCTPYMEHTH H CBbP3aHHTE ¢ TAX H3MEHEHHs] B APYrH CTAHJAPTH BIIH3a B
cuia Ha 1 sHyapu 2018 r. u e npuer ot EC.

MC®O 15 IIpuxoan 0T JOroBOPH ¢ KJIHEHTH ¥ CBbP3aHUTE NPOMEHH B APYTH CTAHIAPTH.

CMCC wu3naze HOB CTaHAApT 3a NpU3HaBaHe Ha Npuxoay. Toit me 3amenn MCC 18, koiito ce oTHacs 3a
AOTOBOPH 3a CTOKH ¥ yciuyra ¥ MCC 11, xolito o6xBatna foroopure 3a crpoutenctso. Hosuat crangapt
Ce OCHOBaBa Ha NPHHIIWNA, Y€ MPUXOTUTE CE NPHM3HABAT, KOTaTO KOHTPOJNBT Ha CTOKA WM YCIIyra ce
NPEXBBPJIN Ha KJIMEHTA - TaKa IIOHATHETO 34 KOHTPOJ 3aMeHs CHUIECTBYBALIOTO MOHATHE 338 PHCKOBETE U
TIOJI3UTE.

[Ipenu npuxoasT Aa MOXKe Aa ObJe MPU3HAT TPAOBA Aa Ce MPHUIIOKH HOB MPOIIEC OT MET CTHIKMU:

. uIeHTHOHULUPaHe Ha JOTOBOPHTE C KIIVEHTHTE;

. UICHTU(QULPaHE Ha OTAEITHO 3a{bJDKEHHE 3 H3ITBIHEHHUE;

. OIIpeAe/IsAHe LIEHaTa Ha TPaH3aKIKATA [0 I0roBopa;

. pasmpeensHe HeHaTa Ha TPaH3aKLUATA 32 BCIKO OT/EIHO 3a/bJLKEHIE 33 M3IIBIHEHHE U,

. NPU3HABAaHE Ha MPUXOUTE CJIeA M3ITBIHEHUETO Ha BCSIKO OTHETHO 3aIbJDKEHHE.

KnrouoBH npoMeHH B HACTOSIIIATA MIPAKTHKA Ca:

. Benuky rpynvpaHu 3aeHO CTOKHM KT YCIIYrH, TpOBa [a Ce OTUMTAT OTAETHO M BCAKAKBH
OTCTBIIKH M HAMAJICHHs 10 LICHaTa Ha JIOTOBOpa TPAOBa 1a ce pasmpeeliaT MeXxIy OTACTHUTE IEMEHTH.

. Ilpuxoaure Morar jna OBJAAT NMPHU3HATU II0-PAHO, OTKOJKOTO IPH CETAIllHWTE CTAHAAPTH, aKO

BB3HATPKICHUETO BapHpa [0 MHOTO NPUYMHH (HANp. CTUMYJH, OTCTBIKH, TAKCH 33 H3IIBIHEHHUE,
aBTOPCKU ¥ JIMUIEH3HOHHY BB3HATPAKACHHUs, YCTICUIeH pe3yiTaT M T.H.) - MHHUMAJTHH CyMH TpsiOBa Ja
OBbJIaT IPU3HATH, aKO 32 TAX HAMA 3HAUMTEIIEH PHCK OT OGPATHO HPOABJICHHE.

. MOMEHTET, B KOMTO NPUXOABT MOXKeE Ja ObJie MPHU3HAT, MOXE 12 C€ U3MECTH: HIAKOM MPUXOJH,
KOWTO IIOHACTOSIIEM Ce NPU3HABAT B Kpas Ha JOrOBOpPA, MOXE Jia ce HAJIOKH Jia Ce IPU3HABAT 33 LENHUs
CpPOK Ha JOroBopa u 06paTHO.

. Wma HOBY crienuasHy NpaBUiIa 3a JIMLICH3WH, TapaHLyH, HEBB3CTAHOBIEMU aBAHCOBH XOHOPApH,
JIOTOBOPH 3a Ipoak0a Ha KOHCHTHALIAS ¥ Ip.
. KaxTo npu Bceky HOB CTaHAAPT, OIOBECTSABAHHMATA CBIIO CE YBEIMYABAT.

Te3n cueToBOOHM NPOMEHM MOraT Ja MOpPOJAT penuia e(ekTH BBPXy OH3HEC IPaKTUKHUTE Ha
TPEJIIPUATHETO TI0 OTHOIICHHE HAa CHUCTEMH, IPOLECH M KOHTPOJH, KOMIIEHCAllUOHHH M OOHyCHH
IUIAHOBE, AOTOBOPH, JAHBYHO IUTAHUPAHE U KOMYHHKAIUS C HHBECTHTOPH.

JlpyxecTBaTa Ie MMaT MpaBoO Ha M300p MEXIY IBIHO PETPOCHEKTHBHO MpHIaraHe M MEPCreKTUBHO
MIPWIaraHe C JOIThIHUTEITHU OTIOBECTABAHH.
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Bu3neiicteue

VIpaBieHWeTO MOHACTOSNIEM OICHABA BB3IEHCTBUETO OT MPWIATaHETO HA HOBHSA CTaHIApT BBPXY
¢unancoBus ordyer Ha J[pyXKECTBOTO M YCTAHOBH ClIEAHHMTE OOJACTH, KOHTO € BEPOATHO Ha OBIAT
3aCerHaTH:

. HT xoucynranrcku yciayru — npuiaraiero Ha MCOO 15 mMoke 1a JoBezie JI0 YCTAHOBABAHE HA
VH/IMBUTyaJTHOTO H3IThJIHEHHE Ha 3a[b/DKCHMATA, KOETO MOXE Jla 3acerHe BpEeMETO 3a NMpU3HABaHE Ha
NPUXOJHUTE. ,

. Otyurane Ha mporpamara 3a JIOSITHOCT Ha KimMeHTH — MC®O 15 u3uckBa o6WOTO MONydeHH
Bb3HATpaKIeHHE a Obe pasnpesiesieHO IO CTOKH B3 OCHOBA I10-CKOPO HA CHOTBETHUTE CAMOCTOSTEIHI
IIPOJAKHH LEHH, OTKOJKOTO Bh3 OCHOBA HAa METOJA 3a OCTAThYHA CTOHHOCT; TOBAa MOXKE Ja JOBEIE IO
PasnpeseSICHHETO Ha Pa3jM4YHU CYMH IO IPOAAIECHH CTOKH M 3aKbCHEHHe B MPH3HABAHETO HA YacT OT
MPUXOJUTE.

. Otyurane Ha ONpeneNeHH Pa3Xo/(y, HalIPaBEHH 110 M3ITBJIHEHHETO HA JOTOBOP — HAKOM PasXOJH,
KOHTO Ca TIOHACTOSLIEM OTYETEHH, MOXE Ja € Heo0XoauMo Ja GhIaT MPHU3HATH KAaTO aKTHB, CBHIVIACHO
MC®PO 15 u

. IIpasa na ppmane — MCPO 15 u3rcKkBa HHAMBAYaNTHO MPEACTaBAHE Ha GajaHca 3a paBaTa Ha
KJIMCHTA I10 BH3CTaHOBABAHE HA CTOKATA U 3aJb/DKCHHS TI0 Bh3CTaHOBABAHETO.

Ha to3u eram Jlpy»ecTBOTO He € B CHCTOSIHHE Ja OLECHH BH3IEHCTBHETO Ha HOBUTE MpPAaBUIA BHPXY
¢unancopuss My otder. Jpy»KeCTBOTO INe W3BHPIIM MO-MOAPOGHA OlEHKA HAa BE3CHCTBHETO B
CIeBaIlMTE ABAHANECET Mecela.

MC®O 15 Ilpuxoam OT XOroBOopH ¢ KJHeHTH (u3nageH Ha 28 maii 2014 r.), BKIIOYATETHO H
u3menenusiTa kKoM MC®O 15 (uznanenn na 11 cenremspu 2015 r.) Biusar B cuna or 1 suyapu 2018
r. ¥ e ripet ot EC.

peacrosmu n3uckBanns, Bee ome Henpuern or EC

Crnennure CTaHAApTH M Pa3iCHCHHA ca M3AJEHH, HO HE €A 3aJBJDKHTENHU 3a TOAMIIHH OTYETHH
NIeproaH, MpuKiiouBay Ha 31 nexemspu 2016 r. u He ca Bee ome npuetr ot EC.

MC®O 16 JInsunrn me ce oTpasdl MPEAX BCHYKO Ha CUYETOBOACTBOTO OT JIMBUHIOINONYYATENH U IIE
JloBelle N0 TPU3HABAHETO Ha IOYTH BCHUYKHM JIOTOBOPHM 3a HaeM Ha OanaHca. CTaHAapTHT HpeMaxsa
HaCTOSAIIOTO PasrPaHUYCHHe MEXIY OINCPATHBHUTE U (PMHAHCOBHU JIM3UHIM M W3HCKBA NPU3HABAHETO Ha
axkTvB (MPaBOTO HA MOJI3BAHE HA HAeTUA O0EKT) M (MHAHCOB MACHB, 32 [a C€ IUIAIAT HAEMH 3a OYTH
BCHYKH JIM3MHIOBM JOroBopu. ChulecTByBa OmLMA 3a OCBOOOXKAaBaHE 3a KPATKOCPOYHH JIMBHHTH H
TaKMBa ¢ HUCKA CTOMHOCT.

Ortuera 3a JOXOOMTE CHILO INE € 3aCerHaT, Thil KaTo obLuTe pa3sxoau OOMKHOBEHO Ca MO-BHCOKU B IMO-
PaHHWTE TOJMHHU HA JIM3HHIA U TO-HUCKU B NMO-KBCHUTE rofuHU. OCBEH TOBa, ONEPATUBHUTE Pa3XOH e
OBJaT 3aMEHEHH C JIMXBa W aMOPTH3aLMs, Taka Ye KIIOYOBHMTE TMokaszareau, kato EBITDA me ce
npomeHaT. OnepaTWBHUTE NApUYHM IOTOLM [ie OBJAT MO-BHCOKH, KAKTO MAPHYHWTE IUIAIAHHSA 32
OCHOBHATa 4acT OT JIM3UHIOBOTO 3aJIb/DKEHHE ce Klacuduuupar kato punancora neiitHoct. Camo yactta
Ha IUIAINAHUATA, KOATO INpPEACTaB/IsABA JIMXBaTa MOXe Ia TNPOABIDKH Ha Obje NpencTaBiHa KaTo
OINEPaTUBHHM MAapMYHH NOTOHU. OTYMTAHETO IPH JIM3UHrOJATeNlsd HAMAa 1a Ce NMPOMEHH 3HAYUTEITHO.
Hsixou pasiukyu MoraT Aa Bb3HUKHAT B Pe3y/TaT Ha HOBHTE HACOKH OTHOCHO OMPEEITHETO Ha JIM3UHTA.
Cernacso MCOO 16, [OroBOpBT € JIM3MHIOB aKkO IIPEXBBPJIA CBOETO IIPABO HAa KOHTPOJ BBPXY
HOJI3BAHETO Ha MACHTU(HUIPAH aKTHB 32 OLIPEZIeNICH IEPHOJ OT BpeMe, B 3aMiAHA Ha BE3HATPAXKICHHUE.

Bru3geciicteue
OT4nTaHeTO NPH JIM3UHTOATENS HIMA J1a Ce MPOMEHH 3HAYUTEITHO.

CraHpapThT 1€ 3acerHe IJIaBHO OTYMTAHETO Ha ONepaTUBHUTE JIM3UHIY Ha JlpyxkecTBoTo. KBM natarta Ha
OTYHTaHe, JIpy>KECTBOTO MMa HEOTMEHHUMH OTICPaTHBHU JIM3UHIOBH 3a/{b/DKEHUA B pasMep Ha 692 xmui.
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aB., Bk Oenexcka 18. Brrpexku ToBa, JIpyecTBOTO BCe Ollle HE € ONPENETMIO B KaKBa CTEHEH Te3H
3a0bJDKEHUA 1€ 3acerHaT NpU3HABAaHETO Ha aKTHBY M IIACHBH 3a OBIEIIM IUIAINAHHA M KaK TOBa I
3acerte nmpuxoaure Ha JIpy:xecTBOTO M Kiacu(UKalKiITa Ha TIAPHYHM HOTOLH. HAKOM OT 3a1b/DKEHHATA
Morar Ja ObAaT OT H3KJIIOYCHHeTO 3a KPATKOTPaliHM JIM3HHIM M TaKMBAa ¢ HMCKA CTOMHOCT, 8 HAKOH
3aTBJDKCHHST MOTaT Ha Ce€ OTHACAT OO JIOrOBOPEHOCTH, KOUTO HE ce KJIAacU(PUIMpaT Karo JIM3HHIH,
cerimacHo MC®O 16.

MC®O 16 Jlususru Bnusa B cwia Ha 1 sHyapu 2019 r. fonmyctumo e mo-panuo npuiarase, ako MC®O

15 Bniese B cuna B cbya MoMeHT. CTaHIapTHT ce o4yaksa aa Obae npuet oT EC npes Bropara MOJOBHHA
Ha 2017 r.

Ipuznasane sa Orcpouenn lanbunu Axrusy 3a Hepeanusupann 3ary6u — Usmenenns 8 MCC 12

Wsmenennsra, nanpasenu 8 MCC 12 nipe3 sHyapu 2016 r. jaBar passCHEHHs 32 CUETOBOJHOTO OTUMTAHE
Ha OTCPOYEHHUTE JNaHbLH, KOraTo aKkTHUB Ce M3MEPBA IO CIIPABEJIMBA CTOMHOCT, KOATO € MOJ AaHbYHATA
OCHOBa Ha akTHBa. Ilo-crienpanHo, U3MeHeHHsITa MOTBBPIKAABAT, Y€:

. Bpemenna pasnuka chiecTBYBa, KOraTo GajaHcOBaTa CTOMHOCT HA aKTHBA € II0-Majka OT
NAaHbYHATA My OCHOBA B Kpas Ha OTYETHHS EPHO.I.

Ipennpusarre Moxxe a MpHeMe, Ye Iie BB3CTAHOBU CyMa, KOATO € MO-BHCOKA OT 6alaHCOBaTa CTOHHOCT
Ha

. aKTHB, 32 11a OLleHU Ob/iemara cu obnaraema nevanba.

. Korato naHbuHOTO 3aKOHOJATENCTBO OrpaHHYaBa M3TOYHWKA Ha oliaraeMa mevanba, cpeiry
KOMTO MOraT na 6baT Bh3CTAHOBEHH OIpee/ieHH BUAOBE OTCPOYECHUTE NAHBUHH aKTHBH, TO TOBA MOXE
na Ob/ie OLIEHeHO CaMO B KOMOUHALHS C JPYTH OTCPOYECHH JAHBYHM aKTUBH OT CHILHS BHI.

. HaHbuHuTe OONEKYEHHS, IPOM3IM3AIM OT BB3CTAHOBABAHETO/OOPBHINAHETO HA OTCPOYECHU
JaHbYHH aKTHBH, Ca U3KIIIOYEHH OT OYaKBaHaTa Objella oOnaraemMa rneyanba, KOATO Ce U3IOJI3Ba, 34 JIa Ce
OLIEHH BB3CTAHOBSBAHETO HA TE€3H aKTHUBH.

IlpuzHaBane Ha OTCPOYESHU JaHbYHU aKTHBH 33 HepeanusupaHu 3aryou — Usmenenuero B MCC 12 Bimsa
B cuita ot 1 sHyapu 2017 r. Ogaksa ce na 6s1e npuero ot EC nipe3 Bropoto TpuMeceuune Ha 2017 r.

HuaunaaTuBa 3a onosecrsasane — Vismenenns 8 MCC 7

3a B Gbaeme, e ce M3KCcKBa JIpykecTBaTa a OGACHIBAT IPOMEHHTE B 3aAb/DKCHHUATA MM, IPOM3IA3AIIN
oT ¢uHaHCcOBa AeHHOCT. TOBa BKIIIOYBA NPOMEHH, TIPOM3IIM3ANIA OT NAPHYHHM MOTONH (TOECT YCBOSABAHHA
U TIOTACSBaHMA Ha 3a€MH) M HeMapHUYHH NPOMEHH KaTo NpHUAOOHBaHMSA, MPEXBHPIIAHNSA, HATPYNBAHE Ha
JIMXBM M HEpeaJlM3UpaHu KypcoBU pasziuku. IIpomeHuTte BBB (pUHAHCOBHTE aKkTHBU TpsaOBa na Gbaar
BKJIOYEHH B TOBA ONOBECTABAHE, aKO MapHYHKUTE IIOTOLM ca OWITM WK Iile ObJIaT BKIIOYEHH B MAPUIHHTE
noromy ot (uHaHcoBa AeliHOCT. ToBa MOXe Ja € CiiydasT Ha aKTHBH, KOHMTO X€UKHPAT 3aIb/DKEHU,
NPOM3NIH3AIK OT (PUHAHCOBH HackBU. [IpefnpusTHATa MOXe Ha BKIIOYAT MPOMEHH B IPYTH €IEMEHTH
KaTo 49acT OT TOBa OIOBECTsIBaHe, HallpUMep 3a NpeJOCTaBsHEe HA PaBHEHHE HA ,,HETEH ABJr.

Brrpeku ToBa, B TO3U Ciydaii IpOMEHUTE B APYrUTe €JIeMEHTH TPsAOBa 1a ObJaT OMOBECTEHH OTIEIHO OT
pasIMKuTE B 3aJbJDKEHUATA, MPOW3NIH3allM oT ¢(uHaHcoBa peitHoct. MHdopmarmara mMoxe na Gbae
OIIOBECTEHA B TaOiuyeH GopMaT KaTo paBHEHHE OT HAYAIHHUTE M KpalfHUTe caliia, HO He € 3a{bIDKHUTeNIeH
cnemmduieH gopmar.

Mannuatnsa 3a onoBecraBane — Mamenenns 8 MCC 7 B cuna ot 1 sHyapu 2017 r. ¥ ce ovyaksa aa
6B1e npuera ot EC npes Broporo Tpumeceune Ha 2017 .

Passcuenns xbm MC®O 15 Ilpuxoau ot A0roBOpH ¢ KjHeHTH (H3aneH Ha 12 anpna 2016) Biuza B
cwia Ha 1 sxHyapu 2018 r. 1 ce ovyakBa Aa Obe MPHETO Mpe3 BTOPOTO TpuMeceuue Ha 2017 1.

H3menenns xbMm MC®O 2 Kinacupukanus u A3MepBaHe HA TPAH3AKINHHTE N0 NJamaHe Ha 6a3aTa
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Ha akuuu (u3nagen ma 20 ronm 2016) umsa B cwia Ha 1 sHyapn 2018 1. u ce oyaksa na Obje TpueT
npe3 BTOpara nojopuda Ha 2017 r.

Hsmenenna koM MC®O 4: Ilpunarane nxa MC®O 9 ®unancosm muctpyments ¢ MCPO 4
3acTpaxoBaTeJIHu J0roBopH (u3aageH Ha 12 centemspu 2016 r.) Biv3a B cwia Ha 1 sHyapu 2018 1. 1
ce odakBa fa Op/re onobpeH mpes 2017 1.

T'opgnnn nogo6penust na MC®O - Iuxba 2014 r. -2016 r. (u3nanen na 8 nexemspn 2016 r.) Bimsa
B cwia Ha | sayapu 2017 r. 1 2018 r. 1 ce ovakBa ia 61 0100peH Mpe3 Bropara nojioprHa Ha 2017 1.

HN3mvenenns na MCC 40: IIpexsbpasiHusl Ha HHBECTHIHOHHN UMOTH (M3AajeH Ha 8 nexemBpu 2016
r.) Biusa B cwia Ha 1 aryapu 2018 r. u ce oyaxBa 1a Gbie onoOpeH mpe3 Bropara nojaosyHa Ha 2017 1.

©) Ilpunoxenne Ha NIPHHIHIA HA KeHCTBAIOTO NPEINPHSITHE

HaCTO}II.I.lI/ITe WHAUBUOYAJITHH q)I/IHaHCOBI/I OTYETH Ca U3rOTBEHH Ha 0asara Ha IMpHUHLIYIIA 3a JIeHCTBRAIIOTO
NPEearpusaTUe. PrKoOBOMCTBOTO IIOTBBPKIaBa CBOCTO pasGHpaHe H BAJIMAHOCTTA HA NPEONOIOXKECHHUETO, Ye
HaCTOAMMUTC (I)I/IHaHCOBI/I OTYETH Ca U3rOTBEHM Ha 06a3ara Ha [prHIUIA 32 JeiicTBanioTo npeamnpuaTie.

DHHAHCOBUTE OTHETH Ca H3TOTBEHH Ha 0a3a UCTOPHYECKATa 1IEHA C U3KITIOUEHHE HA ONPEIeeHH HMOTH H
(pUHAHCOBM WMHCTPYMEHTH, KOMTO Ce H3MepBaT Ha 0asa TpeOlicHEHAa CTOMHOCT WM CIIpaBeIuBa
CTOMHOCT, KaKTO € OIOBECTEHO I10-0Jy.

DUHAHCOBHUAT OTYET € M3TOTBEH CHIVIACHO M3UCKBAHMATA HA OBITapPCKOTO CUETOBOIHO 3aKOHOIATENCTRO.
DrHAHCOBUAT OTYET € M3rOTBEH M MPEACTAaBEH B OBJITApCKH JieBa, 3aKpbIIeHH a0 xunmama. Toi e
U3TOTBEH IIPU CHa3BaHe Ha MPHMHLMIIA HA UCTOPHUYECKaTa LeHa, MOAH(HULMpPAH B OMPEE/ICHH CITydaH C
NpeOLIeHKaTa Ha HAKOH aKTHBH ¥ ITACHBH TIO TSXHATA CIIPaBe/IMBa CTOMHOCT.

Ot 1 siHyapwm 1999 r. 6BarapckusT 1eB e ¢ GuKCHpaH Kype KbM eBpoTo 1,95583 neBa 3a eHO €Bpo.
(B) DEHAHCOB OTYET

HactosaumaT ¢puHaHCOB oTdeT e roaumieH — KbM 31.12.2016 r. Y3roTBeH € ChIMacHO H3HMCKBAaHUATA HA
3aKoHa 3a CYETOBOJICTBOTO.

Jpy>ecTBOTO U3TOTBS rOAMIICH (pUHAHCOB OTHET, Cra3Baiiku m3Kcksanuara Ha MCC 1, MCC 7, MCC 8
u MCC 10.

OUHAHCOBHAT OTYET BKIIOYBA: OmMuYem 3a d)unancoeomo CbCmoAHue, omuyem 3a neyanbama uny
3612)16617710, omyem 3a 8Ce0OX6aMmHUS 00X00, omuem 3a npomenume 6 cobcmeenus Kanumaini, omyem 3a
napuiHume nomoyu U ROACHUMENIHY NPUNLOJICEHUA.

OT4eTsT 32 MAPUUHUTE MOTOLH ce u3roTBA B choTBeTcTBUE ¢ MCC 1 i MCC 7 1o npeKkus METOA.

OtuersT 3a nevanbara WM 3arybaTa ¥ OTYETHT 33 BCEOOXBATHMS JOXOJ CE U3TOTBAT B CHOTBETCTBUE C
MCC 1 uMCCS.

(r) CpaBHUTEIHH TAHHH

CpapautenHata uHQOpMaLus ce pekiacHpHIMpa ¢ el 1a Ce OCHTYPH CPaBHUMOCT CIIPAMO TEKYLLHA
MIEPHOJI, KaTO XapaKTephT, pasMepbT M NPHUYMHHTE 3a pekyacuduimpanero ce onopectaBar. Korato e
NPaKTHYECKH HEBB3MOXKHO J1a € peKIacHPUIMpaT CpaBHUTENHHUTE NaHHH, JIpy>KECTBOTO OIOBECTABA
NPUYMHATA 332 TOBA M KaKBa € CBIIHOCTTAa Ha IPOMEHUTE, KOMTO Ouxa OMiiM HampaBeHH, ako cyMmuTe Osxa
pexacuuimpaHy.
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(m) H3nonspane Ha NpHGIA3ATETHA CIETOBOHH ONEHKH M NPENNO/I0KEHAS

Wsrotesnero Ha puHancoB oTyeT o MC®O U3HCKBA PHKOBOACTBOTO JIa HATIPABH HSAKOM MPUGTH3UTETHI
CUCTOBOJHH OLICHKH H MpPEANOJIOKEHHs, KOMTO C€ OTHACcAT A0 JOKJIaJBaHWTe OajaHCOBH aKTHUBH H
NIaCHBH, OITOBECTEHHTE YCJIIOBHH aKTUBM U IAaCHBH, KAKTO W IO NPHU3HATHTE PasXOAM W NPHXOIU 3a
nepuona. Peannure pesynrati 61xa MOIIIH Jia Ce pa3indyaBaT OT NPUOTHU3UTEHATE CYETOBOHH OLICHKH.

ITpubau3uTenHN OLIEHKH MOXKeE f1a Ce W3HCKBAT HallPUMeED 3a:

JlommuTe B3eMaHHs;

HerognocT Ha MaTepualiHUTe 3aIIacH;

CnpasennyBa CTOHHOCT Ha (PUHAHCOBHTE aKTUBH M MACHBH;

Ionesnus »MBOT WM OYAKBAHKA MOJENT Ha MOTpeCiieHne Ha ObACIIUTE HKOHOMHUYECKH U3TOU
OT aMOPTH3MPYEMHU aKTHBH, U

3aBIDKEHNS 110 TapaHL|H.

AR N NN

EdexThT OT mpoMsHaTa B CYETOBOJHATA NPHOIM3UTEIHA OLEHKA CE NPHU3HABA MEPCHEKTHBHO upes
BKJIIOYBAHETO My B Ievayibara U 3arybara 3a:

v" Tlepuozna Ha IpOMAHATA, aKO IPOMSHATA 3aCATa CAMO TO3H TIePHOT; WITH

V' Tlepuona Ha npoMsiHaTa ¥ ObAENIH TIEPHO/IH, aKO POMAHATA 3acAra U ABaTa BUJA.

HpI/I6JII/I3PITeJ'IHI/ITe OLCHKH TIOMJIEXKAT Ha IIPepasriiekaaHe, aKko HacThIAT IPOMEHU B OGCTOHTGJ'[CTBaTa,

Ha KOMTO ce Gasupar Wik B pesyjNTaT Ha IOJyueHa HOBa MH(MOPMALWs, WK JOIBIHUTENHO HATPYTIaH
OIIHT.

J_IOTOJ'IKOBa, JOKOJIKOTO MnpoMAHaTa B CUYCTOBOJHATA HpH6JIH3HTeHHa OLICHKa Iopaxna IMIPOMEHH B
AKTUBUTE A TMMACUBUTC WM CC OTHACA 10 €JIEMEHT Ha Kaluraiaa, T Ce IIpU3HaBa 4pe3 KOpUrupane Ha
OayiarcoBara CTOMHOCT Ha CBBpP3aHHUA aKTHB, IIACUB HJIM KOMIIOHCHT OT KalliTajla B II€pHoJa Ha
IMpoMAHATa.

(e) Texymu n HeTeKyIM AKTHBH
AKTHB ce K1acu(uIMpa KaTo TeKyL, KOraTo OTroBaps Ha HAKOU OT CIICAHMUTE KPUTEPHH:

v' OuaxBa ce na GbJe peaiv3upaH WA € IbpXKaH ¢ Le Npoaak6a umm ynorpeda B HOPMAITHHS
ONEPaTHBEH LUKBI Ha MPETIPHATHETO;

JIppaKaH € NPEeUMHO C LieJl THPIyBaHEe;

Ouaksa ce fa Oplle peaTM3HpaH B CPOK OT 12 Mecena OT Jarara Ha GUHAHCOBHS OTYET;

Iapy niy NapuyHU €KBUBAJICHTH, OCBEH aKO 33 TAX HAMA OrpaHWYEHHUE 1A ObAAT pasMEHAHU WX
U3MOJI3BaHHU 32 YpeKAaHe Ha [IaCHB B MPOABIDKEHHE Hali-MaJIKO Ha IBaHAJIeCeT Mecella OT JaraTa
Ha (PUHAHCOBHUS OTUET.

ANRNRN

AKTUB ce KIacu(pHIMpa KaTo HETEKYIIl, aKO He OTTOBaps Ha KPUTEPHUMTE 3a KiIaCHOUIMpPaHe KaTo TEKYIII.

(x) Hmotn, Maniuum u ChOPBKEHU

o  Cobcmeenu akmueu

HMOTI/I, MallliHA W CBHOPBKECHUA CE Knacncbnunpa'r KaTO HETCKYIIH aKTUBH, KOratro c€ AbpiKar OT
MPEeRNpUATHETO, 3a Ja C€ U3MOJ3BAT 3a HPOU3BOACTBO HJIM JOCTaBKa Ha CTOKH WM YCIIYI'd, 3a OTAaBaHEe
104 HacM Ha AOPYrd JHla WA 3a aAMHHACTPATHBHU LC/IHM, OYaKBa C€ Ia C€ U3MO0JI3BaT IIPE3 NOBEYC OT
€UH OTYETEH NEPUOL, CTOMHOCTTa UM € HaJeXKJHO H3UHCIIEHA U NpeaAnpUATHETO OYaKBa [a IOJIy4H
6’1:,[[61]11/1 HKOHOMHYECKHA U3roJik, CBbP3aHH C TC3U aKTHBU.
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AKTUBY, YMATO IIeHa Ha NpHAOOWMBAaHEe € eKBUBAJIEHTHA WM Hagsumasa 700 JB., ce 3aBeXIaT KaTo
IBJITOTpaliHi MaTepUalIHM aKTHBH.

MmoTHTe, MalllMHUTE M CHOPBHKEHHATA C& OTYUTAT MO LEHa Ha NpHIoOHuBaHe, 06pasyBaHa OT MOKyITHATA
UM CTOMHOCT M JIOIBJIHUTEHHTE Pa3X0H, U3BBPIICHH 110 NPUIOOUBAHETO MM U HaMaJleHa ¢ pasMepa Ha
Hay{CIIeHaTa amopTu3al|s M Ipu3HaTata 3aryba oT o0esleHKa, T.e. O Mojeja Ha LeHara Ha
npunobuBaHe.

B uenata Ha mpumoOKBaHe Ha aKTHBUTE B MPOLEC HA W3rPAXK/IAHE Ce BKIIOYBAT BCHYKH Pa3XONH,
HeOOXOMMMM 332 M3TPXIAHETO M INPUBEXKIAHETO B EKCILIOATALMA HAa aKTMBUTEe. B CTOMHOCTTa Ha
aKTUBHTE B MPOIIEC HA HU3I'PaXKAaHE, KOraTo Te ca ,,0TTOBapsN] Ha YCJIOBHATA aKTHB™ O cMHUCHIa Ha MCC
23, ce BKIIIOYBAT Pa3sXxOAUTe IO MOJI3BAHH 32€MH 38 H3TPAKAAHETO HA AKTUBA.

IlpennpusitvieTo € MpUENo Ja OTYMTA BCAKA MO3MIMsS HAa VIMOTHTe, MAllMHHMTE M CHOPHKEHMITA B
cporBeTcTBHe ¢ MCC 16 no nena Ha npunoOuBaHe, HaMaleHa C HATpyIaHaTta amMOpTH3aLMsA M
HaTpynaHaTa 3aryba ot obe3reHKa.

Kem 31.12.2016 r. He e m3BbpiueHa mpeoienka Ha JIMA Ha JpyXecTBOTO NOPajM JIHMICATa Ha
UHIMKALUHY 32 00e3LeHKa.

e Ilocneoeawiu pasxoou

Pasxonme 3a CXKCIHCBHO 06CJIY)KBaHe Ha aKTHBY HE C€ NPHU3HABAaT B OajlaHCOBaTa MM CTOﬁHOCT, a ce
OTHHTAT KaToO TEKYIUH pa3XOAu B MOMCHTA Ha M3BBLPLIBAHETO HM. Tora ca NPEAXMHO pa3sxonu 3a Tpya U
KOHCYMAaTHBH M MOXE Ja BKIIIOYBAT M CTOMHOCTTa HA MAJIKM PE3€PBHU YaCTH. Pazxoxm, CBBp3aHHu C
CKCILIOATAllMATa HAa aKTUBUTE C€ KaIlUTaJIHU3HpPAT, KOraTo OTrOBapAT Ha IIPUHIUIUTE 3a [IPU3HABAHE KaTo
MMOTH, MallMHA M CBOPBKECHUA, MOCOYCHH IO-TOpE. Bewuku pasxoan, BOACHIM O YBCIIHMYCHHC Ha
beHKHI/IOHaJIHI/ITe KadecTBa U CpOKa Ha rOAHOCT, Ca macudmunpaﬂn KaTO MHBCCTHLIMA U Ca OTPa3CHH
KaTo YBCIIHYCHUEC Ha GanaHcoBaTa CTOMHOCT Ha AKTUBHTE.

I[TeyanGara uium 3ary6ara, BE3HUKBALIA OT OTHHCBAHETO HA UMOT, MAIIHHA MITH CHOPHKEHHE Ce BKIIIOYBAT
B mevasnbara ¥ 3arybara, Korato aKTHBBT Ce OTHHiue, ocBeH koratro MCC 17 He M3HWCKBa ApYro HpH
npoznax6a u obpaten u3uHr. IlevanGara vy 3arybara, BE3HUKBAIIA OT OTIHMCBAHETO HA MMOT, MAIIMHA
WY CBOPBKEHHE Ce ONPENENAT KaTo pa3idKa MeXAy HETHHTE IMOCTBIUICHHS OT Mpoaaxba, ako mma
TaKuBa, M 6ajaHCOBaTa CTOMHOCT HA AKTHBA.

s Amopmuzauua

AmopTusanuaTa ce HauucisBa B Otyera 3a meyanGara vy 3arybara Ha 6asa Ha JUHEHHHS METOH BB3
OCHOBAa Ha OYaKBAHMA CPOK Ha MOJIE3EH JKMBOT Ha IBJITOTpalfHUTe MaTepHAIHH aKTHBH. AMOPTH3AIMATA
Ha aKTHBa 3al04Ba, KOraTo TOM € HajHle 3a yrnorpeba, T.e. KOraro € Ha MSCTOTO U B CHCTOSHHETO,
HEeOOXOIMMH 32 HeroBaTa eKCIUIOATAL|s 110 HAYMHA, NPEJBUIEH OT PHKOBOICTBOTO. AMOPTHU3HPAHETO HA
aKTHBA Ce MPEYCTaHOBABA HA IO-PaHHATa OT JaTaTa, Ha KOSTO aKTUBET € KIacH(UIMpaH KaTo JbpiKaH 3a
nponaxba M JaraTa, Ha KOSTO aKTHBBT € OTIMCAH. AMOPTH3AIMATa HE C€ MPEYCTAHOBSBA, KOraTo
aKTHMBLT OCTaHE B MpPECTOM WIM Ce H3BagM OT aKTHBHA YMOTpe0a, OCBEH aKO aKTHBBT € H3IIO
aMOPTH3HpPAH.

Kem Bcexn JIMA Ha IpyXKeCTBOTO € NPUIIOKEH OOLI MOAXOM TMpH OMpeelisHe Ha ,,IPeAroiaraeM

nojie3eH XKMBOT . OUaKBaHUAT CPOK HA ITOJE3€H JKUBOT 3a MPUTEIKABAHUTE OT JPY’KECTBOTO JBJITOTPAiHK
MaTepHaTHU aKTuBH € 12 roquHm.
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*  Amopmuzayua 3a OanvuHu yenu

3a JaHBYHM LieJIM aMOPTU3ALIMKTE Ha JBITOTPANHI aAKTHBH Ce HAYMCIABAT BHPXY JUGbEPEHITPAHH HOPMH
10 TPYNH YTBHPACHHU B 3aKOHa 32 KOPIOPaTHBHOTO NOJOX0AHO obiarade (3KIIO).

Crpaau 4,00 %
Maninnu, CHOPBKEHUA U 000pyIBaHE 10,00 %
Hndpactpykrypa 4,00 %

o Ocmamvuna cmotinocm
JpyKeCTBOTO € ONpeNeNuIo 0CTaThuHa CTOMHOCT Ha aKTHBUTE B yNoTpeOa B pasmep Ha 0 JIB.
(3) HemaTtepuannu akrusu

HeMaTepHaHHI/I AKTHBH C€ IPU3HABAT, KOrato € BEPOATHO NPSANIPUATHETO Ja TIOJIYYH O4YaKBaHMUTE
6’]),[[6]1{1/1 HMKOHOMMYECKHM U3roAH, KOMTO Ca CBHP3aHHM C T€3W aKTHUBHU M CTOMHOCTTA HA aKTHBA MOXKE Aa
Obae onpeneneHa HazexaHo. ToBa H3MCKBaHe ce Tpyijiara ¥ KpM pasxoauTe, HallpaBE€HH BIOCJICICTBUE 34
pasuupsaBaHeTO, 3aMsIHaTa Ha 4acT OT aKTUBa WIH noaapbiKKaTa My.

AKTHBH, YHSTO LIeHA Ha TIPUIOOMBaHE e eKBUBAJCHTHA WM Hajpumapa 700 JIB., ce KAMHTAIM3HpAT.
Hematepuanuute akTusy, mpugoGuTH OT APYXKECTBOTO, Ce OTYUTAT 110 IIeHa Ha MpuIoGHBaHe, HAMATICHA
C HaTpylaHaTa aMOpPTH3alMsA U 3aryOu oT 00e3IeHKa.

e AmMopTH3anus

AmopruzanusaTa ce HaumcsiBa B OTuera 3a nevan6ara wiM 3ary0ara Ha GasaTa Ha JIMHENHMS METON BB3
OCHOBA Ha OYaKBAaHWA CPOK Ha MOJIE3EH XKMBOT Ha HEMAaTepPHAHUTE aKTHBM. AMOPTH3AIMATA HA AKTHB
3ari04Ba, KOraTo TOH € HajuILe 3a YNnoTpeda, T.e. KOraro € Ha MACTOTO U B ChCTOSHHETO, HEOOXOIHUMH 32
HEroBara eKCIUIOATallks [0 HAyMHa, MPEABHIEH OT PHKOBOACTBOTO. AMOPTH3HPAHETO HA aKTHUBA CE
NPEyCTaHOBABA HA IO-PaHHATA OT [aTaTa, Ha KOMTO aKTHBBT € KIaCH(HIHMpPaH KaTo IbpiKaH 32 Mpojaxk6a
U [1aTaTa, Ha KOATO aKTUBET € OTIHCaH. AMOPTH3alUsITa He Ce NPEyCTaHOBABA, KOTaTO aKTHBET OCTaHE B
IPECTOH HITK Ce M3BaJIM OT aKTUBHA YTIOTPe6a, OCBEH KOTaTo aKTHBBT € M3LEIO aMOPTHU3HPAH.

Kbm Beekn HJIA B ApyXecTBOTO € MPHIOKEH CTPOro MHAMBHMAYaleH MOAXON TpPH ONpPENeiHe Ha
»lIPeJToNaraeM Ioje3eH XMBOT . OYaKBaHUTE CPOKOBE HA MOJIE3CH JKMBOT 32 NPUTENKABAHUTE OT

I[py)KeCTBOTO HEMaTCpPHAITHA OBJIT orpaﬁHn AKTHBH Ca, KaKTO CJieaBa:

IlpaBo Ha excIuTOaTalus HA €J1. MpeXa 137 Mmecena;
IlpaBo Ha ekcrutoaTarus Ha eJl. Mpexa 127 mecena;

(m) ToHpProBekH U APYrH B3eMAHHS

TwproeckuTe M ApYrd B3eMaHHS Ca OLEHEHH IO CTOMHOCTTA HA TAXHOTO BH3HUKBAaHE, a Te3H,
JACHOMUHUPAHH B 4y)KIECTPaHHA BaJlyTa — 0 3axmodutesieH Kypc Ha BHB keM narata na ®unaHcoBus
OTYET, ¥ Ca HaMaJICHU ChC CTOHHOCTTA Ha 3ary0uTe OT 00€3IeHKA.

(i) Ilapn n napuYHA eKBUBAJIEHTH

ITapyuynu cpencTBa ca MAapHYHM CPEJCTBA, HAMYHH B Opoif M memosuty Ha Bwkaane.Karo mapuunm

CKBUBAJICHTH CC€ TPETHUPAT KPATKOCPOYHH, BUCOKOJIMKBUIHN HHBECTHIIMH, KOUTO Ca JICCHO 06p’BIIIaCMI/I B
KOHKPETHH NapH4YHU CYMU U ChABPXKAT HE3HAYUTCIICH PHCK OT IIPOMIHA Ha CTOMHOCTTA M.
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[lapu4nuTe cpencTBa B JieBa Ce OLEHABAT [0 HOMHHAJIHATA WM CTOMHOCT. IlapWuHmTe CpencTsa,
NCHOMHUHUPAHU B Yy>KACCTpaHHA BajyTa ce OLEHABAaT Mo 3akimounteneH Kypc Ha BHB keM marara Ha
H3rOTBSIHE HA OTYETA.

() Jaabiu 3a Bb3CTAHOBABAHE

Hanbiure 3a BB3CTAHOBABAaHE, KOUTO HE MPOW3THYAT OT IOTOBOPHH B3aMMOOTHOIIEHMS He Ce
KIaCH(HMIMpAT B KaTeropusTa Ha (GpuHaHCOBUTE akTHBH. [LaTeHa cyMa 3a TeKyll M MPEIXOJeH TIepHOS,
IIpeBUINABaIlA JH/DKMMATa CyMa 3a Te3H NEPHOIU ce NPU3HABA KaTO aKTHB. TeKylnuTe JaHbYHH aKTHBH
3a TEKYLIMS U MPEIXOIHM NEPHUOIHN Ce OLEHABAT II0 CyMaTa, KOATO Ce OYakBa Ja ObJe BH3CTAaHOBEHA OT
JNaHBYHUTE OPTaHW MPH NPHJIaraHe Ha JaHBYHU CTaBKH U JaHBYHU 3aKOHHM, JEHCTBAIY WM OYAaKBAHU Ja
BJIA3aT B CHJIa KbM JaTata Ha OHHAHCOBHS OTYET.

(1) O6e3nenka

BanancoBara CToWHOCT Ha akTHBHTe Ha JIPY)KECTBOTO, C M3KIIOYEHME HA MATepUAlHWTE 3amacd H
OTCPOYEHHTE NAHBYHM aKTUBH CE€ TIPEPasIiiexkIa KbM BCIKa Jlara Ha M3roTesiHe Ha DUHAHCOBHUS OTYET, 32
Ja ce MPELeHH [ajld He CBHINECTBYBAT NpH3HAlM 3a obe3leHka. B ciyuaii, ue ChINECTBYBAT TaKkuBa
TNPU3HALH Ce NPaBX NPUOIM3UTEIHA OICHKA Ha BB3CTAHOBAMATA CTOMHOCT HA aKTHBA. 34 HEMATEPHATHH
aKTHBH, KOMTO BCE Ole HE €a TOTOBU 3a H3MON3BaHe, MPUOJM3KMTENHATA OLIEHKA HAa BB3CTAHOBUMATA
CTOHHOCT Ha aKTHBA CE NPABH HA BCAKA J1aTa HA U3TOTBAHE HA OT4YeTa. 3aryba oT oGe3leHKa ca TIpu3HaBa
B ciyvaid, ye OajaHcoBaTa CTOMHOCT HA €[WH aKTHB WIM [PyNia AKTWBH, IEHEPUPAIlH NapUYHH
MOCTBILICHHUS, YaCT OT KOATO € TOM, MPEBHIIIaBa HEroBaTa BE3CTAHOBMMA CTOMHOCT. 3arybu ot obe3leHKa
Ce MPHU3HABAT 32 CMETKA Ha IIPEOLCHBUHMSA pe3epB Ha aKTHBA W/HJIM ce BKIIIOUBaT B OTueTa 3a nevyanbara
Wiy 3arybara.

HpyXecTBOTO € OmnpeNeNwIo CIeIHWTE KPUTEPUM 3a KiIacHDMKAWs HAa B3€MaHMATA KATO B3eMAaHWs,
TIOJIIEKAIIM Ha 00E3LIEHKA;

e M3TeKbia CPOK Ha MOracsBaHe

e (OOaBsiBaHE Ha JTHKHUKA B HECHCTOATEIHOCT W/¥ITH JIUKBHIALUASL

¢ [IlpekpatiBaHe Ha H3TBITHUTEIHO NPOM3BOJACTBO 6€3 [a € YIOBJIETBOPEHO B3EMAHETO

Bob3cranoBumara CTOMHOCT Ha JAPYruTe akTHBH € NO-BHCOKATA OT TAXHATA HETHA NPONAXKHA I€HA U
CTOMHOCTTa UM B ynorpeba. Ilpu oneHkara Ha cToiHOCTTa B yrnorpe6a ObIeinuTe MapuyHu IOTOLM Ce
AMCKOHTHPAT JIO CeraliHara MM CTOHHOCT, KaTo ce Npwiara AUCKOHTHPAIN IPOLCHT, OTPa3sBall
TEKyIMTe OLICHKHU Ha 11a3apa, [leHaTa Ha IapuTe BB BPEMETO U CHICIM(UYHNS 32 aKTHBA PHCK.

3aryba 3a oOe3slleHKa ce BB3CTAHOBABA B CJIyuyail, ue WMa MPOMsHA B IpeleHKara, MOCIYXWIa 34
OMpeJiesIsTHe Ha BH3CTAHOBUMATA CTOMHOCT.

3aryba oT obe3lieHKa ce BB3CTaHOBSBA CaMO [0 pa3Mep Ha (aaHcoBaTa CTOMHOCT Ha aKTHBA, KOWTO HeE
HajiBUIIaBa OaJlaHCOBAaTa CTOMHOCT, HaMaJieHa ¢ aKyMyJ/IMpaHaTa aMOpTH3aLis, B Ciydaid, ye He e Ouia
NpH3HaBaHa 3arybaTa oT oOe3leHKa.

(M) Co0cTBen KannTaI

Cob6cTBenuAT Karmrtai Ha J[py>KeCTBOTO €€ ChCTOH OT:
v OcHOBeH (perucTpHpaH) KaruTa

OCHOBHUAT KanMTajd € MNpeACTaBeH IO Heropara WCTOPUYECKA IIeHAa B JGHA HAa PETHCTpPUpaHe |
CHOTBETCTBA Ha aKTyaJHaTa My cheOHa perucTpanus.
v PesepBu, BkmouBamd - JIpyrd pesepeH, oOpasyBaHH IO pelieHMEe Ha COOCTBEHHLMTE Ha
KaIluTana;
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v' (DHMHAHCOB pe3ynTaT, BKIIOYBALL HEOKPHTA KbM 1aTaTa Ha GMHAHCOBHSA OTYET HaTpyNaHa 3aryGa
OT MpPEeIXO/HHU TIEPHOIHM, HEpasMpeeNieHa edanda OT NPEAXO[HN NIePHOIH U Nevanba/3aryba ot
Heproaa.

(n) IIpoBu3nH, yc10BHE AKTHBH ¥ IACHBH

HpOBI/I3I/I$I CC NpHU3HAaBa B OTYETA, KOraTO APYKECTBOTO MMa IIPABHO HIIM KOHCTPYKTHBHO 3aJBb/DKCHUE B
pe3yiiraT Ha MUHAJI0 CHOMTHE M HMa BECPOATHOCT ONPEACJICH U3XOOAII IIOTOK, ChAbPXKAlll HKOHOMHYECKH
II0JI3H, Ja 6’5}18 HEOoOXOmuM 3a MNOKPUBAHC Ha 3aJbJDKCHHCTO. HpOBI/IBI/ISITa C€ OLICHABA IIO Haﬁ-,uOGpaTa
l'[pI/I6J'II/I3HTe.HHa OICHKa Ha PBKOBOACTBOTO HA MPEANPUITHETO HA BB3MOXKHUTE HKOHOMHYECKU W3TOJH,
KOHWTO IITe U3TEKAT IPH NTOracsiBaHe Ha 3abJDKEHUETO KbM JaTaTta Ha (bPIHaHCOBI/Iﬂ OTYCT.

PasMepbT Ha MpoBU3HUTE Ce PasIIeXka KbM JaTaTa Ha BCEKH GalaHC U CyMHUTE Ce PEH3dHuCIaBaT, ¢ el
Jla ce OTpasu TeKylaTa MM CTOMHOCT Ha Hal-moOpara oueHKa. AKO Beue HE € BEpOSTHO jJa Oble
HeOOXOOMM M3XOMANI IIOTOK PECYPCH, ChOBDXKAIIM MKOHOMHYECKM MOJ3H 3a IIOTaciBaHe Ha
3aIBJDKEHHETO, TIPOBU3UATA CE BH3CTAHOBSRA.

KbM narara Ha otyeTta JIpy>KeCTBOTO HE € IPH3HAJIO NPOBU3UM TTOPA/IH JUIICA HA YCJIOBHS 32 TOBA.
JpyKecTBOTO HAMA YCIOBHH aKTHBH H MaCUBH.

(0) Texkymu U HETEKYIIN ACHBH
ITacuB ce knacuuuIKMpa KaTo TEKYI, KOraTo OTrOBaps Ha HAKOM OT CJIEHUTE KPHTEPHU:

OuaxBa ce Jja 6b/1¢ ypesieH B paMKHTe Ha HOPMAJIHKS ONIEPATHBEH KB HA MPEIIPHATHETO;
JIbpaku ce IPeAMMHO C LeJT THPryBaHe;

Crienpa n1a ce ypeay B paMKMTe Ha JBaHAJECET MecCella OT JaTaTa Ha (PMHAHCOBHUS OTYET;

IMTacup ce xmacuduumMpa KaTo TEKyIL, KOraTo CJeABa N2 CE€ Ypead B PaMKHTe Ha ABaHAJECET
Mecela oT farara Ha OUHAHCOBHA OTYET, JOPH aKO ITBPBOHAYAIHUAT CPOK € OWII 38 MEePUOJ Ho-
ABIIBI OT ABAHAIECET MeCela, WM aKo ciief fatata Ha OHHAHCOBMSA OTUET W NPEM TOM 1a Oble
onoGpen 3a MHyOnuKyBaHEe € CKIIOYEHO CIHOpasyMeHWe 3a pedHHAHCHpaHe WIA 33 HOB
NOTacHTelIeH IUTeH Ha JBJIrOCpoYHa 6asa.

ANANENEN

I[TacuB ce k1acupuIIpPa KaTO HETEKYIL, aKO He OTrOBAps Ha KPUTEPHUHTE 3a KiIaCH(DHIMpPaHe KaTo TEKyL.
(m)  Kpeantn, THProBcKH B APYrH 3aXbJOKEHMS

Kpenurure, THproBckuTe U JPYTH 3aJbIDKEHHS BB3HHKBAT IPH ¥M3BHPIIBAHE HA MOKYNKATA WM NPH
NOJTyyaBaHe Ha yCJIyrara, WU €Tall OT yciIyrara Cropel JOroBOpKaTa, I HPH JUPEKTHO MPEAOCTaBsHe
Ha Tapy W TNapyuyYHU eKBUMBaJeHTH. KpeauTute ce nmpHU3HABAT NMPH TOTy4YaBaHe Ha cyMara OT KpPEeAUTOpa
Wil oT Tpera crpaHa. Ciel NBPBOHAYAIHOTO NPHU3HABAaHE KpPEOUTHTE, THPrOBCKUTE W JPYTHTE
3abJDKEHHs C€ OTYMTAT [0 aMOPTU3MpaHaTa MM CTOMHOCT, upe3 Meroja Ha e(eKTHBHATa JIMXBa.
3anbmKEeHUATa, ICHOMHUHHPAHU B Yy)XXIEeCTpaHHAa BalyTa, ca OLEHEHH IO 3aKIoumMTeNieH kype Ha BHB
KBM J1aTaTa Ha OanaHca.

(p) JIaHBYHHE 32XbJOKEHAs

Texymure aHBUHU 330BJDKEHUS Ha TPEATIPUATHETO HE TIPOUITUYAT OT JOTOBOPHH B3aUMOOTHOLICHUS U
He ce KIacU(HUIMpaT KaTo GUHAHCOBH MACHBH.

TCKYHII/IHT JAaHbBK 3a TCKYIIMSI U NPEAXOAHU NIEPHOX C€ IIPU3HABA KATO IAaCHB 0 CTENEHTA, [0 KOATO CE

OYaKBa ga 6’5}16 IUIaTCH Ha JAHBYHUTE OpraHu IIPH IpHIaraHe Ha JaHbYHH CTaBKHU W 3aKOHH, JeiicTBalIy
KM JaraTa Ha OUHAHCOBUSA OTYET.
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(c) IIpuxonn

IIpuxoauTe oT mpojaxba Ha CTOKM M HPOAYKUKS Ce OLEHSBAT MO CHpaBeIMBaTa CTOMHOCT Ha
MOJIy4EHOTO WJIM MOJIEKAMOTO Ha TI0Ty4YaBaHe BH3HAIPOKACHHE, THPIrOBCKH OTCTBHIKHM M OTCTHIIKM 3a
obem. Ilpuxox ot mpomaxba Ha cTokM ce mpusHaBa B OTyeTa Ha BCeOOXBATHHA JOXOJ, KOTATO
3HAYWTENIHA YaCT OT PUCKOBETE M TOJ3MTE, NPUCHIIM Ha COOCTBEHOCTTA Ce MPEXBBPIAT Ha KyITyBaua,
BEPOATHO € HKOHOMHYECKHMTE IION3H, CBBP3aHH CBC CHENIKATA Ja Ce IONy4aT OT IPEANpPUSTHETO,
pasxofuMTe IO CHENKaTa W BB3MOXKHO BpBLIAHE Ha CTOKMTE MOraT Ja ObJaT HAJeKIHO OIEHEHH,
OPEINPUATASTO He 3alia3Ba NMPOJAB/DKABAIO YYacTHEe B YIPABIICHHETO HA CTOKHMTE W CyMara Ha MpuXoja
MoKe ia ObJie Ha/IeXK/THO OLICHEHa.

IlpuxoauTe ce mpU3HAaBAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE, HE3aBUCUMO OT MAPUYHUTE MOCTHILIEHHUS
1 mamanus. [puxoaure B dyKaecTpaHHa BalyTa ce OTYMTAT MO NeHTpayieH Kypc Ha BHB ksM jarara Ha
HAYHUCJIIBAHETO UM.

IMpuxonwre, CBBp3aHM ChC CENKHU 32 W3BBPIIBAHE HA YCIIYIH, Ce NMPU3HABAT B 3aBMCHMOCT OT €Tana Ha
3aBBPIICHOCT HA CEJKaTa KBM JaTaTa Ha ChCTaBsiHe Ha DUHAHCOBHMS OTUET, IPH YCIIOBHUE, Y€ PE3YATATHT
OT CZIeJIKaTa MOXKe J]a C€ OLICHH HAIEKIHO.

Eramet Ha 3aBBPIICHOCT Ha CHeJKaTa C€ OIpeness Ha 6a3za 4acTTa, KOATO HalpaBE€HUTE NO MOMCHTA
pasxoau npeacraBiasaBaT OT 06].[11’15[ obeM Ha IIPEABHACHUTE Pa3sXxodu MO CHCJIKaTa KaTo caMO pa3XOJuTe,
KOHUTO OTpa3saBaT U3BBLPIICHUTE 10 MOMEHTA YCIIyIM C€ BKJIFOYBAT B HAIIPAaBCHUTE /10 MOMEHTA Pa3sXOaH U
CaMO pPa3sxoauTe, KOUTO OTPa3sABAT M3BBPIICHUTE YCIYId WIM TE3H, KOUTO Iie ObaaT H3BBPIICHU, CC
BKIIIOYBAT B 061111115[ obeM Ha NPEABUACHUTS Pa3XOH IO CACTIKATA.

IIpuxomure oT HaeM ce mpusHaBar B OTuera 3a revanbara Wi 3arybara Ha 6a3a JIMHEHHHS METOX 3a
BPEMETO Ha IPOABIDKUTENHOCT Ha HAGMHUS/IM3UHTOBHSA JOTOBOP.

IlpuxoasT, ch3AaieH OT M3MON3BAHETO OT APYTH JIMIA HA JIMXBOHOCHM aKTMBY HA MPEMPUATHETO (T.€.
NPUXOIBT OT JIMXBH), BB3HATPaXKICHUA 3a IIpaBa W JUBHICHTH, Ce MMPH3HABA 0 METOMA HA e(peKTHBHATA
JIKXBAa, KOFaTO:

-€ BEPOATHO NPEANPUATHETO J]a MMa HKOHOMUYECKH TOJI3H, CBBP3aHH ChC CAENKATa; U

-cyMara Ha MPUXOJUTE MOXKE HAJICKIHO 1a ObIe U34UCIICHA.

HpHXO,IlI/ITe OT JIUXBH 3a 3a0aBeHu IUIalaHyA Ha KJIMCHTH CC Ha4YHUCJIABaAT KaTo (I)I/IHaHCOB Mpuxon npu
C(I)GKTI/IBHO T1alaHe, nopagn ChIECTBECHA HECHTYPHOCT 3a BBH3CTAHOBSBAHC Ha AbJDKHMAaTa CTOMHOCT
IIpear pCajIHOTO 3aIliallaHe.

(1) Pazxoan

OnepaTtuBHUTE pa3Xoay ce HAYMCIIABAT B MOMEHTA Ha TIXHOTO BB3HUKBAHE, MIPY CIIa3BaHe HA MPUHLHINA
3a CBIIOCTaBUMOCT ¢ mpuxoaure. Paszxon ce npusHaBa He3abaBHO B OTueTa 3a neyan6arta wiM 3ary0ara,
KOraTo pasxoQbT He Ch3flaBa ObJela WKOHOMHYECKA HM3rofla WIM KOrato M IO CTeNeHTa, IO KOSTO
OB/emara HKOHOMUYECKa M3roa He OTroBapsl Ha M3MCKBAHMSATA 32 NpH3HaBaHe Ha akTUB B OTdera 3a
(hMHAHCOBOTO CHCTOSIHHE.

Pazxomure ce oTuuTaT Ha MpyUHLOUIIA Ha TCKYIIOTO HAYHUCIABaHE. OnensaBar ca 1o CIipaBeInBa CTOHHOCT
Ha IJIaTCHOTO WX NPEACTOAIO 3a IJialllaHe.

Pazxoaute mo 3aeMu ce TIpU3HaBaT KaTo pasxoa B M€pUoAa, rnpes3 KOiiTO ca HU3BBPIICHH, HE3aBUCHUMO OT

HayMHAa Ha W3MOJI3BaHE Ha 3aEMHTE, OCBEH KOraTro pa3xoIuTe MO 3aeMHU C€ OTHACAT 3a OTroBapsuy Ha
YCIIOBHATA aKTHB, TE3U PA3XOIH C€ KAIMTAIM3UPAT B CTOMHOCTTA Ha aKTHBa, KakTo m3rickBa MCC 23.
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Pasxonu 1o 3aeMH ca JIUXBH M IPYTH Pa3XOJid, U3BBPILEHH OT NPEANPUATHETO BbB BPB3Ka ChC 3a€MAHETO
Ha (PUHAHCOBHU CPEJICTRA, B T.U.:

JIMXBY 110 GaHKOBU OBBPAPA(TH U 110 KPATKOCPOUHH U JABJITOCPOUHHU 3aEMH;

aMOpTH3allks Ha TUCKOHTH WJTH PEMHUU BBB BPBH3Ka ChC 3aEMH;

amMOPTH3aIMs Ha JIOBJIHMTETHH Pa3X0H, U3BHPUICHH BbB BPB3Ka C YPEKIAHETO HA 3aEMH;
(duHAHCOBH Pa3sXoaM MO OTHOIIEHHE HA (HMHAHCOB JM3WHE, IPU3HAT B choTBeTCTBHE ¢ MCC 17
JIuzunr;

KyPCOBH Pa3ivKH, MPOUTHYAINM [0 BaJlyTHH 3a€MHU, B CTETNIEHTa, B KOATO CE PasIJIexIaT Karo
KODPEKIMs Ha Pa3XxOuTe 3a JINXBH.

AN NN Y

») JaHbK BbpXy meuajifara

I[aH'I)KT)T BBPXY nevanbara 3a roauHaTa NPEeACTaBiidBa TEKYLIM H OTCPOUYCHH HAaHBIIH. I_IaH’I)K'BT BBPXY
rieyanbara ce TIpu3HaBa B OTYETA 3a JOXOOUTE, C U3KIIOYEHUE Ha TO3U, OTHACAIN CE€ OO CTaTUH, KOUTO Ca
TNPU3HATH JUPCKTHO B KaIIUTaJIa, KaTO B TO3U cnyqal‘/‘l TOM ce npeacTapsd B KalkuTaia.

TGKYIHHSIT JAaHBK Ca OYaKBaHUTE MNaHBUYHH IUIAAHMA BBPXY objaraeMara mneyaiba 3a roayHara,
rrpmaraifncu JaHBbYHUTE CTAaBKH B CHJIA KbM JaTaTa Ha U3rOTBSIHE HA OTYETA.

OTCpOYEHHUAT NaHBK Ce HAYMCILABA KAaTO Ce mpruiara GalaHCOBHAT METOM M CE OTHACA 33 BPEMEHHHTE
pasnuku Mexay OamaHcoBaTa CTOWHOCT Ha aKTHBHUTE W IACHBUTE 3a LIEJMTE HA CYETOBOJHOTO MM
oT4MTaHe U GanaHCOBaTa MM CTOMHOCT 3a JaHBYHH LenH. PasMepbT Ha OTCPOYEHHsS NAHBK 3a TEKYIIUS
NIEPHOJ Ce OMpeesid KaTo Ce NPWIaraT JaHbYHHUTE CTABKH B CHJIa KbM JIATATa HA U3TOTBAHE HA OTYETA.
Bbpxy Hero pedeKTupar 1 IpOMEHHUTe B JaHBYHHTE CTABKH 34 OTIEJHUTE OTYETHH MePUOAH. PazsMephbT
Ha OTCPOYCHHS IaHbK, HAYMCIIEH 32 TEKYIIUs MEPHO] ce OTpeNeNs KaTo Ce MpularaT JaHbUHUTE CTABKU B
CHjla KbM JaTaTa Ha U3rOTBSHE Ha OTYETA.

AXTHB IO OTCPOUCHH JAaHBLM C€ MNPU3HABAT JIO CTCICHTA, N0 KOATO € BEPOATHO Ja HuMa 6‘Lz(ema
obJyaraema neqan6a, CpeIry KOATO MOrar Ja c€ M3MNOJI3BaT HAMaJIIeMUTS BPEMCHHHU PA3JIHKH. K®M nmarara
Ha BCCKH OTHYCT IPEAIIPUATACTO NPECPATIICKIA HEIIPHU3IHATUTE OTCPOUCHH NJAHBUHU aKTUBU.

AKTUBA M TIaCHBM MO OTCPOYCHH [aHBLU Ce KOMIIEHCHPAT, KOTaTo Ce€ OTHACAT [0 JaHBIH BHPXY
neyanbara, OBDKMMH Ha €HM W CHLIM JAHBYHM BIAacTH W JIpy)KeCTBOTO Bh3HAMEpABA Ja ypenu
TEKYLIUTe JaHbYHU [TACUBU U aKTHBHU B HETEH pa3Mep.

() IIpomeHH B CY4€TOBOAHATA MOJIMTHKA, KOPEKIHA HA FPEHIKH

JpyecTBOTO npeanpueMa NPOMSHA B IIPIUIaraHaTa CueTOBOJIHA MOJIUTHKA, CAMO aKO TOBA CE U3HCKBA IO
3aKOH WK OT Apyra MHCTHTYLHA, PErJIAMEHTHpAIlla CYETOBOJHNUTE CTAHIAPTH, WIH aKO MPOMSHATA e
JOBEE 1O IO-IOAXOMAIIO IPEACTaBIHE Ha CHOMTHATA WM CIEJIKMTe BbB (PUHAHCOBUTE OTUYETH Ha
JPY>KECTBOTO.

B ley}KeCTBOTO HE C€ TPETHPaA KaTO IMPOMAHA Ha CYCTOBOAHATA IOJIUTHKA:
4 IIppJlaraHe Ha CUCTOBOOHa IIOJIMTHKA 3a onepanuu, Apyrua CHOUTHA WIIH yCJIOBUsL, KOUTO C€
pasin4yaBat 1o ChIECTBO OT NPEAUIIHUTE; U
v IpujaraHe Ha HOBA CHCTOBOOHA ITIOJIUTHKA 34 OIepaluH, Apyru CHOMTHS HIIH ycCj10BHs, KOUTO HE
Ca C¢ CIIy4BaJIM Ipeay WK ca OHIIM HE3HAUMTEIIHH.

I'pemkwre ce orymrar o pexa Ha MCC 8.
ITpoBepkara 3a HajIMUKe Ha OCHOBaHUE 3a MpHJIaraHe Ha MPUHIMITATE 32 OTUMTAHe Ha Ipelika ce IIpaBH 3a

BCAKa I'pelIKa IMOOTHACIIHO, KaTO €AUHCTBCHO 3a NPUXOAHTE M Pa3XOaUTe, 3a KOUTO CHETOBOACH CTAHOAPT
TMO3BOJIABA Ja CC€ HETHPAT, € BE3MOXXHO ITPOBEPKAaTa Jia C€ IpaBH 3a HETHpaHaTa CyMa.
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x) DHAAHCOBH HHCTPYMEHTH
HenepnBaTuBHM (HHAHCOBH AKTHBH

Jpy’KeCTBOTO IBPBOHAYAIHO NMPHU3HABA 33€MH W B3€MaHMA M JETO3UTH Ha JaTaTa, Ha KOATO Te ca
BB3HUKHAM. Bewuky Apyrd ¢MHAHCOBM aKTWBH (BKJIIOYHTEIHO AKTHBU OTYUTAHH MO CIIPaBEIHBA
CTOWHOCT B Ne4anOu M 3arybu) ce NpU3HABAT ITBPBOHAYAIHO HA J1aTara HAa ThPryBaHe, Ha KOATO
Jpy>KeCTBOTO € CTaHaJIoO CTPaHa [0 JOTOBOPHUTE YCIIOBHS Ha HHCTPYMEHTA.

HpyXeCTBOTO OTIHCBA (PUHAHCOB aKTHB, KOTaTO AOTOBOPHHTE IpaBa 3a NMAPUYHKTE IOTOLM OT aKTUBA Ca
ToraceHu, wiv JIpy>kecTBOTO MPEXBBPIIM NpaBaTa 3a HOJyvyaBaHe Ha JOTOBOPEHHUTE TAPUYHH MOTOLH OT
(viHaHCOBHA aKTHB B CHENKA, CHOPEX KOATO 3HAYMTENHA YacT OT BCHYKH PHMCKOBE M H3TOIM OT
COOCTBEHOCTTa Ha (PUHAHCOBHS aKTHB Ca NPEXBHPIICHA. BCAKO yyacTHe B IPeXBhpieH (GUHAHCOB AKTHB,
KOHTO € Ch3Ja/IeH MM 3aJbpiKaH OT JIpy>KeCTBOTO ce MpH3HaBa KaTo OT/EJIEH aKTHB WJIH TTACHB.

OUHAHCOBH aKTHBH U TIACHBH Ce HCTHpAT U HECTHaTa CTOIHOCT ce IIpecTaBd B OTYETA 3a (bI/IHaHCOBO
CBCTOSAHHE TOTraBa ¥ CaMO TOraBsa, KOraro I[py)KGCTBOTO HMa IIpaBHO OCHOBAaHUE Jja HETHPa CYMHUTEC H UMa
HaMEpEHHUE WIH Ja YpeXXaa Ha HCTHa 0a3a wiu Ja pcanusupa aKTvBa U la Ypeau nacuBa CIHOBPCMCHHO.
I[py)KGCTBOTO HMa CJIICOHUTE HE-ACPHUBATHBHH (I)I/IHaHCOBH aKTUBH: 3aCMH, B3€MaHHA, MMAPpH U IMapHYHU
CKBHUBAJICHTH

Raemu u e3emanua

3aeMy ¥ B3eMaHuA ca (PUHAHCOBM aKTHBH ¢ (DUKCHPAHM WM ONpele/sieMH IUIAINAaHUsA, KOHTO He ca
KOTHPaH{ Ha aKTHBEH masap. TakvWBa akTMBM C€ IPU3HABAT ITBPBOHAYATHO IO CIPABETMBA CTOWHOCT
IUIFOC BCHYKH MPAKO CHOTHOCHMH Pa3sXofd IO cpenkarta. Clell MbPBOHAYAIHO NPU3HABAHE 33€MH M
B3EMaHHs C€ OLICHABAT 110 aMOPTHU3MpPaHAa CTOMHOCT, KaTO Ce M3MON3Ba METOfa Ha e(DeKTHBHHUSA JIUXBEH
NPOLIEHT, HaMaJIeHa ChC 3aryOu oT obesrieHka (Bk Gernexka’).

3aeMu ¥ B3eMaHUA BJTIOYBAT NApH M NAPHYHH €KBUBAJICHTH ¥ THPTOBCKM U IPYTU B3eMaHHs.
Iapu u napuunu exgusanenmu

[Tapu v napuuHY eKBHBANICHTH BKIIOYBAT NAPUYHU HATAYHOCTH U JETIO3HTH Ha BIDKJAHE C ITEPBOHAYANICH
MaTypuTeT OT TPH MeCelia MIM MO-MaJIKO OT JaTaTa Ha NpuunoOuBaHe, KOUTO Ca CBhP3aHU C HE3HAUMTE/ICH
PHUCK OT NMpOMSHA B CIPABEJIMBaTA UM CTOHHOCT M Ce W3MOMN3BaT OT JIpy»KeCTBOTO 3a yIMpaBjieHHE Ha
KpPaTKOCPOYHH aHI'KUMEHTH.

HenepnBarnBau GHHAHCOBH MACHBH

pr)KeCTBOTO I'bPBOHAYAJIHO IIPHU3HABA HM3OAACHU JABJITOBH LICHHH KHHIHM H NOJYHHECHH 3aJBbJ/DKCHUS Ha
JaTara, Ha KOATO Ca Bh3HUKHAIM. Beuuku Apyru (bI/IHaHCOBI/I IHaCHBH (BKJ'[IO'-II/ITCJ'IHO TaKyBa ONPEACIICHA
KaTo OTUUTAHU IO CIIpaBEIMBa CTOMHOCT B neuanou u 3ary6n) CC IIPU3HABAT IMbPBOHAYAIHO HA TAXHATaA
JaTa Ha ThPryBaHC, Ha KOATO Hp}’)KGCTBOTO € CTaHaJI0 CTpaHa IT0 NOrOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.
,I[p}’)KCCTBOTO OTITMCBA q)HHaHCOB T1aCHUB, KOraTO HEroBUTEC AOTOBOPHHA 3aABJDKCHUA Ca U3IMBJIHCHU WUIIH ca
OTMCHCHH WJIH HE Ca BAJIMTHHU ITIOBCYC.

DUHAHCOBH aKTHBH M IACHBH Ce HETHUpAT U HETHATa CTOMHOCT ce npeacTaBd B OTYCTA 3a (l)I/IHaHCOBO
ChCTOSHHEC TOraBa M CaMo Torapa, Korato I[py)l(eCTBOTO HUMa IpaBHO OCHOBaHUWE Aa HETHpPA CYMUTC U UMa
HaMEpeHUC WK Na YpeXXaa Ha HCTHA 6asa wm Jia pea3vpa akKThBa U 1a Ypeau nacusa €THOBPEMEHHO.

JpykecTBOTO KiIacu(ULMpa He-NepuBaTHBHUTE (MHAHCOBM MACHBH KAaTO APYrH (GUMHAHCOBH MacHUBHU.
TaxuBa ()MHAHCOBH NACHBY Ce MPU3HABAT MHPBOHAYAIHO TI0 CIIPABENIMBA CTOHHOCT ILIIOC BCUYKH MPIKO
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CBBP3aHH pa3xXodH I10 CHACJIKaTa. Cnen IIBPBOHAYATTHO ITPHU3HABAHC TE3U (bl/IHaHCOBI/I MacuBH CC€ OLCHABAT
O aMOpTU3HpaHa CTOﬁHOCT, KaTo Ce HU3I0JI3Ba METO/ia Ha C(I)GKTI/IBHI/UI JIUXBEH ITIPOLICHT.

Hpyru pUHAHCOBM NACHBH BKIIOUBAT 3a€MH M KPEIUTH M THPTOBCKH U PYTH 33Ib/DKCHUS.
Kanntana

Hanose

H3nanennre nanoe ce KiacHUIUpar KaTo cOGCTBEH KaIUTaJL.

JepnBaTuBHA GHHAHCOBA HHCTPYMEHTH, BIJIIOYHTEIHO OTYHTAHE HA XeIKHPAHETO

Jpy*€CTBOTO M3MOJI3BA JIEPUBATHBHH (MHAHCOBH MHCTPYMEHTH 34 XEIPKHMPAHE HA CBOMTE €KCTIO3ZHLUI
KBM JIMXBEH PHCK. BHenpenuTe epuBaTHBY ce OTIEIAT OT OCHOBHHSA JOTOBOP M CE& OTYUTAT OTAEIHO aKO
MKOHOMUYECKHTE XapaKTePUCTUKKM M PHCKOBE Ha OCHOBHHS JOTOBOP M HA BHEIPEHHS JEPHBATHB HE Ca
TACHO CBBP3aHH, OTIEICH HHCTPYMEHT ChC CBHINMTE YCIIOBHS KAaTO BHEIAPCHHS JEPHBATHUB OTIOBaps Ha
AeUAALMATA HA EPHBATHB, 1 KOMOHHHPAHUAT HHCTPYMEHT HE CE OTYMTA MO CIIPaBeIiBa CTOMHOCT B
nevyantu U 3aryou.

Ilpy mBpBOHAYANIHO ONpeNeNsHe HA  XCMKHPAaHEeTo, JIpyKecTBOTO (OPMATHO JOKyMEHTHpa
B3aUMOOTHOLICHHUETO MEXKAY X€DKUPAINU] UHCTPYMEHT(M) M X€KUpaHaTa TMO3UIMs(H), BKIIOYUTETHO
LIETUTE U CTPAaTEeTHUTE 32 YIPABICHUETO Ha PHCKA MO OTHOLICHHWE Ha CHENKATA 3a XeLKHpaHe, 3ae/IHO ¢
METOJMTE, KOMTO INe Ce M3NOJ3BaT 32 OLEHABaHE Ha e(QEeKTHBHOCTTa Ha XeHKHUPAIOTO
B3aUMOOTHOMICHHE. J[py’)K€CTBOTO TNpaBuM OLEHKA, KaKTO DPH 3allOYBaHe HA  XEDKUPALIOTO
B3aMMOOTHOIIICHHE TaKa M Ha TeKylla 0asa, Janu Xe[DKHpalluTe MHCTPYMEHTH C€ OYaKBa ja ObJar
“BHCOKO e(eKTHBHM” MPH NOCTHTaHe Ha KOMIICHCHPAINY CE POMEHH B CIIPaBeIMBUTE CTOMHOCTH HIIH
NapUYHUTE IOTOLM OT CHOTBETHHMTE XEDKMPaHU MO3ULMM Ipe3 NEepHoJa 3a KOHTO XEeKHPAHETO €
OIIPENENICHO, U IAJIU PeaTHUTE PE3yJITATH OT BCAKO XeKHUpaHe ca B rpaHuuuTe Ha 80-125 nponenTa. [Tpu
X€JDKUpaHe Ha MapHyHU TOTOLM IPOTHO3HATA CHEJIKA, KOATO € OOEKT Ha Xe/UKMpaHeTo, TpsAdBa Ha e
MHOTO BSpPOATHA W J1a MPEACTABIIABA €KCIO3MINA KbM MPOMEHHUTE B MAPHYHHTE MOTOLM, KOHTO B KpaiHa
CMETKa OKa3BaT BIMAHHE BBPXY nedandara wiu 3ary6ara.

HepuBaTUBUTE Ce NPHU3HABAT NBPBOHAYATHO [0 CIIPAaBEJIMBA CTOMHOCT, Pa3XOAWTe MO CIETKAaTa ce
TpU3HABAT B Me4anOu W 3ary6u xorato Bb3HMKHAT. Clie]] IbPBOHAYATHO NPU3HABAHE, JEPHBATUBUTE CE
OLIEHSIBAT IO CIIPaBeUIMBa CTOMHOCT, KaTO IPOMEHUTE C& OTUYUTAT KAKTO € OIHCAHO HO-HAZOTy.

Xeoocupane na napuunu nomoyu

Koraro enun nepuBaTuB € ONpeneNieH KaTo XeMKMpAll WHCTPYMEHT NP XEDKMPaHE HA TPOMEHUTE B
NapUYHKUTE TOTOLM MOPaJiK ONpeseNieH PUCK CBbP3aH C MPU3HAT aKTHUB WU MaCHB MJIK MHOTO BEPOSTHA
TPOrHO3HA C/IEJIKA, KOWTO MOrar Jia 3acerHar medayiou W 3aryOW, eexTHBHATa 4acT OT NMPOMEHHTE B
CrpaBe/yIMBaTa CTOMHOCT Ha JEpHBAaTHBA Ce IPH3HABA B APYT BCeOOXBaTeH MOXOH U Ce IPEACTaBsi B
pesepBa OT XeJLKupaHe B COOCTBEHMS KanuTall. Beska HeeeKTHBHA YacT OT MPOMEHHUTE B CIIpaBeInBaTa
CTOMHOCT Ha iepUBaTHBa Ce IPH3HABA He3a0aBHO B NEUAIOH 1 3ary0H.

Korato xemkupaHaTa Mo3uIus e He)HHAHCOB aKTHB, CyMaTa HATPyIaHa B COOCTBEH KaNUTas ce BKIIOYBA
B JIpyT BCEOOXBaTeH JIOXOA W ce Mpekiaacuuipa B medyanOn U 3ary0d B ChIIHS TIEPHOJ HIH IEPHOJIH,
mpe3 KOWTO XemKHpaHaTa MO3MIMA 3acara neqayou um 3arybu. B npyrm cimydam, chIO Taka, cymara
IpH3HaTa B COOCTBEHHS KalHTall Ce MpeKiacu(Uipa B MevaiOu u 3aryOu B CHIIUS TEPHOI, B KOHTO
XeJPKUpaHaTa TIO3UIMA 3aciara rnevaaOu u 3aryOu. AKO XeKHpaIys HHCTPYMEHT CIpe Oa OTroBaps Ha
KPUTEpUHTE 3a OTUUTAHE Ha XC/DKHPAHETO, W3Teye WIM € MPOAAJeH, IOraceH, YNPAXKHEH, WU
OTIPE/IETIAHETO € OTTEerICHO, TOraBa OTYMTAHETO HAa XEDKHUPAHETO CE MNPeKparsBa MPOCHEKTHBHO. AKO
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IIpOrHO3HATA CHENIKA BEYE HE CE 0YaKBa [a BH3HHMKHE, TOraBa CyMaTa B COOCTBEH KANMTAN Ce MPH3HABA
BeJHAara B neqandu u 3aryou.

Bneopenu oepusamusu, xoumo mozam da 6voam omdenenu

Tlpomenu B cripaBejuivBaTa CTOMHOCT HA OT/ENEHH BHEIDEHH NEPUBATHBM Ce TPH3HABAT HE3a0aBHO B
neqanbu u 3aryou.

Hpyeu oepusamueu

Koraro eqnH nepuBatviBeH (MHAHCOB HHCTPYMEHT He € OTpENeNieH B XeKHPAIIO B3aUMOOTHOLICHHE
KOeTO OTroBaps HA YCJIOBUATA, BCHYKH NPOMEHHM B HEroBaTa CIPABEIMBA CTOMHOCT Ce NPH3HABAT
He3a0aBHO B nevyasntu u 3ary6u

() Cebp3ann THIA H CAEIKH MEXKIY TAX

ApyxecTBoTO criasBa pasnopeadute Ha MCC 24 Hpu onpeelsHe i ONOBECTABAHE HA CBBP3aHuUTE JIHLA.
Crenka Mex Iy CBBP3aHHM LA © NPEXBBPISHE HA PECYPCH, YCIIYTH WM 3abiDKEHHS MEXAY CBBP3aHH
nuna 6e3 3HaUCHHE Ha TOBA JaJIM Ce MPHJIara HAKAaKBa [eHa.

(v) CnOnTHS /el OTYeTHHS IEPHON

CobuTHs crie[i OTUSTHUS IEPUO Ca OHE3H CHOWTHS, KAKTO OmaronpusaTHH, Taka ¥ HeGIArONpPUSTHH,
KOHTO BB3HHMKBAT MEXIY Kpas Ha OTYCTHHMSA NEPUOJ U JaTara, Ha KOATO (PUHAHCOBHTE OTYETH ca
YTBBPICHH 32 u3iaBaHe. Pasrpanuuarar ce asa Buaa crOuTHs:
v" TakuBa, KOMTO JOKa3BaT yCIIOBHS, CBINECTBYBAIU KBM Kpas HAa OTYETHHSA NEPHOI — ,,KOPHUTHPALIH
CBOMTHA CIIEe/l Kpasi Ha OTUETHHS NepHOa”; H
v' TakuBa, KOMTO Ca NOKA3aTENHM 33 YCJIOBHS, BB3HUKHAIH Ciiej Kpas Ha OTYETHHUS NEPHOX —
»HEKOPUI'MpaIly CHOUTHA Clle]] Kpast Ha OTYETHHSA TIEPHOT”
Cnen xpas Ha OTHETHHA TNEPHOX B JIDPYKECTBOTO HE CA4 HACTHIWIM CHOWTHS, KOMTO H3HCKBAT
OIOBECTSABAHE.

(m)  HWnenTudunupane Ha ocHOBHHTE PHHAHCOBH PHCKOBE 3 APYXKeCTBOTO

OcHoBrute (QrHaHCOBU MacuBu Ha JIpyKeCTBOTO BIJTIOUBAT JIMXBOHOCHHU 3a6MH U MIPUBJICUYCHH CPE/ICTBA,
¥ TBPrOBCKH 3aib/uKeHMA. OCHOBHaTa Lel Ha Te3W (MHAHCOBH HHCTPYMEHTH € [Ja CE& OCHTYPH
¢unaHcupane 3a meliHocTra Ha JlpyskecTBOTO. JIpy’ECTBOTO NpHTeXaBa (HMHAHCOBH aKTHBH KaTo
HalpuMep TBHPrOBCKH B3€MaHHSA U MAPHYHH CPEACTBA M KPATKOCPOUHM METIO3UTH, KOUTO BBH3HHKBAT
MPSIKO OT ASHMHOCTTA.

IIpes 2016 r., xaxto u mpe3 2015 r., JIpyXecTBOTO He HpPHUTEKaBa M He THPryBa C JECPUBATUBHH
(bMHAHCOBH HHCTPYMEHTH.

OcCHOBHHTE PHCKOBE, MPOM3THYAINH OT (MHAHCOBHTE MHCTPYMEHTH Ha JIpY’KeCTBOTO Ca JIHXBEH PHCK,
JIMKBHJICH PUCK, BAIYTCH PUCK U KpenuTeH puck. Iomurukara, KOSTO pHKOBOACTBOTO HA J{py»KeCTBOTO
TIpHJIara 3a yrpaBlieHHe Ha TE3U PHCKOBE, € 06061IeHa Mo-10Ty.

Juxeen puck
Hpy>XeCTBOTO € M3I0KEHO Ha PUCK OT MPOMSHA B NIA3aPHUTE JIMXBEHH POLEHTH OCHOBHO O OTHOIICHUE
KPaTKOCPOYHUTE M IBJITOCPOYHMTE CH (DHMHAHCOBH IIACHBM C MPOMEHJIMB (IUIABAIl) JUXBEH IIPOLIEHT.

IMomurukara wa JpyXKecTBOTO € Ja YmpaBisBa pasXoIuTe 3a JMXBH 4pe3 M3MON3BaHE HA (DPHHAHCOBH
UHCTPYMEHTH, KaKTO ¢ QHKCHPaHH, TaKa M C IUIABALIM JIAXBEHH TPOLICHTH.
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Jluxeuoen puck

EdekTuBHOTO ynpapieHue Ha JTUKBHIHOCTTA Ha JIpy’KeCTBOTO MPEANIONara OCUrypsiBaHe Ha JIOCTaThYHO
000OpOTHM CpeACTBa, M CMOCOOHOCT OBP30 Ja Ce OCHIYpH HOCTaTBYHO TO pasMep (uHaHCHpaHe,
HPEAUMHO Upe3 KPE/IHT.

Banymen puck

I[p}’)KCCTBOTO H3BBPIIBa NOKYIIKH, nponaxcGH, NPENOCTABAHE U IIOJyYaBaHE Ha 3aC€MH B UYXXICCTpaHHH
BaJIyTH. OcHOBHaTa 4acT OT Te3H Ori€paliiu C€ OCBIICCTBABAT B €BPO.

Kpeoumen pucx

Hpy>KeCTBOTO THPryBa €[MHCTBEHO C YTBBPIAEHH, [UIATENOCIOCOOHH KOHTpareHTH. Heropara monurHka
€, 4¢ BCHYKHU KIIMEHTH, KOUTO JKEJIAAT Ja ThPryBaT Ha OTJIOKEHO IUIAIlaHe, MOMIeXaT Ha MPOLeaypH 32
NpoBepka Ha TAXHATA ILUIATEXOCHOCOOHOCT. OCBEH TOBa, Caijiara Mo ThPrOBCKUTE B3€MaHUA CE CIEIAT
TEKyLIO, B PE3yJTaT Ha KOETO eKCTOo3uluaTa Ha J[py)kecTBOTO IO TpyJHOCHOMpaeMH M HechOHpaeMu
B3CMaHUs He € ChilleCTBeHa. HAma 3HaumMTenHM KOHLEHTpAllMM Ha KPeOuTeH PHUCK B JIpy»KeCTBOTO.
KpenutHusar puck, KOHTO BR3HHKBA OT APYruTe (PUHAHCOBU aKTHBH Ha J[pyXeCTBOTO, KaTO HATIpHMEp
[ApUYHA CPEACTBA M JAPYrH (DUHAHCOBM aKTWBH, IPEACTaBIABA KPEAWTHATA EKCIO3MIMA Ha
JApyeCTBOTO, NMPOM3THYAINA OT BH3MOXKHOCTTA HErOBHTE KOHTPAreHTH [a HE M3ITBIHAT CBOMTE
3a/IBJDKCHHS.

Hazapen puck

JIpy>KecTBOTO € M3NI0XKEHO Ha Ma3apeH PHCK, KOMTO ce ofyclaBs TNIaBHO OT YETHPHUTE PHCKa M30pOeHH
0~ rope.

Ilpy HeGnaronmpusTHa masapHa cpefia COOCTBEHHMUIMTe Ha Kanurana Ha JIPY)KeCTBOTO pPHCKyBaT Ja
PEruCTpHUpar 3ary0a OT MHBECTHIAATA CH [IOPAIH MOHWKABAHE HA HeMHATa CTOHHOCT.
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B. BEJIEXXKKH K'BM I'OJHIIHUA ®HHAHCOB OTYET

1.AMOTH, MAINHHH H CHOPBKEHHS

HNmoTH, MamnHH, CHOPBKeHH: H 000pyABaHe

B xunaou nesa 3emsinm Berporeneparopu  OxaGensnBaHe u O6mo
dynaamentn HHppacTpyKTYypa

Omuemna cmoiinocm

Canno xbM 31 nexemepu 2015 r. 1001 10 140 2290 13431
Canpo xbm 31 nexemBpu 2016 r. 1001 10 140 2290 13431
Amopmuszayua

Cango xpM 1 sayapu 2015 . (159) (3 732) (845) (4 736)
AmMopTH3ais 3a nepuoja (18) 411) 93) (522)
Canno xpM 31 nexemepu 2015 1. 177 (4 143) (938) (525%)
Canno xsMm 1 suyapu 2016 1. am (4 143) (938) = (5258)
AMopTH3aIus 3a neproia (18) 411) (93) (522)
Canno xsM 31 nexemBpu 2016 1. (195) (4 554) (1031) (5 780)
Banaucosa cmoiinocm

KbMm 31 nexemspn 2015 r. 824 5997 1352 8173
KbMm 31 nexemepn 2016 r. 806 5586 1259 7 651

KsMm 31.12.2016 r. mpysecTBOTO MpUTexkaBa 2 Gpost BATHPHH TEHEPATOPHU B 3eMIMILETO Ha rp. Bamuuk, U
JIBaTa BETPOTCHEPATOpa Ca BHBEACHU B eKcrutoaTarys npes 2010 r.

HbrroTpaiinyTe MaTepHaTHH aKTHBH He Ca MPEeJOCTaBeHH KaTo obesrnedenne. Bepxy TAX HAMA HAJIOXKEHU
3aI0py WIK APYTH OTPaHUYCHHS.

Ha 6aza na HallpaBE€H aHaJIn3, PbKOBOACTBOTO HE € HHGHTPIQ)HHI/IP&HO WHIUKAHY 34 00e3IEHKA.

Ipomsana B npu6an3uTeTHATA OLEHKA

ITpes 2016 r. PEkoBOACTBOTO € HANPaBUIIO MperiIe] Ha OYAKBAHUS IIOJIE€3€H KUBOT HA MMOTH, MAIlIMHK U
cropbxkenus. Ot 01.01.2015 r. none3HUAT KUBOT HA BCHYKY UMOTH, MAIIIHHU ¥ CHOPBHKEHHUS € MIPOMEHEH
Ha 20 rofuHU OT BBBEXAAHETO UM B ekcrutoaranud. JIo 31.12.2014 r. moje3HuUsT KHUBOT Ha aKTUBHTE €
Oun onpeziesien Ha 12 rogunu. EQEeKTHT OT Te31 MPOMEHH Ha aMOPTH3ALMOHHHUTE Pa3XO/H, B HACTOSIATE
U OBJeUyTe NEPUOIH € KAKTO CIIe/IBa:

B xunsou nesa 2015 2016 2017 2018 2019 Caen ToBa
(Hamasnenue) ysenudeHwe
B pa3xoja 3a aMOpTU3aLis (551) (551) (551) (551) (551) (691)
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2. HemaTepuauu akTuBH

HemaTepuainn akTuBH

6 XunAou neéa IIpaBo na npuchenuHsIBaHe O6mo
KBM eJIeKTPpAYecKaTa Mpexa

Omuemna cmoiinocm

Canpno xbM 31 gexemepn 2015 1. 336 : 336
Canpo kM 31 gexemspu 2016 r. 336 336
Amopmuzayusn

Canpgo xbMm 1 stHyapu 2015 1. “7) ©97)
AmopTtuzanus 3a nepuoa (14) (14)
Canpno xbM 31 gexemspu 2015 r. (111) (111)
Canpo kpM 1 sHYapu 2016 1. (111) (111)
AmopTH3aius 3a neproa (14) (14)
Canpo xuMm 31 nexemspu 2016 r. (125) (125)
Banancoea cmoiinocm:

Canpo xum 31 nexemspu 2015 1. 225 225
Caano xbm 31 nexemepn 2016 r. 211 211

Csrnacuo morosopH, ckmouenn ¢ E.OH Bsirapus Mpexu AJl (Erepro-IIpo Mpexu AJT), IpykecTBOTO
npuo6uBa MpaBo Ha NpHCheNHHABAHE KbM Mpexara Ha E.OH Bwirapus Mpexu AJ[ (Emepro-IIpo
Mpexu AJl). CroifHOCTTa Ha IHPBHS IOrOBOP € 29 XMl JIB.

BbB Bpb3ka ¢ BEBEXJaHe B eKciuoatamus u obesomacsBane Ha BC ,,Xpa6poo™”, JIpyecTBOTO
NpunoOKBa JONBIHUTENHO NPaBO Ha NPHUCHEAWHSBaHe KbM Mpexara Ha E.OH Bwarapus Mpexu AJl
(Enepro-IIpo Mpexu AJl) Ha croitaoct 307 Xu1. 1B.

Ha 6asa Ha HampaBeH aHaJH3, PHKOBOACTBOTO HE € MACHTU(HIMPAIO HHAMKALIME 32 06E3IIeHKa.

IIpomsiHna B NpHGIH3HTEIHATA ONEHKA

ITpes 2016 r. PrkoBOACTBOTO € HANpaBWIIO MperJiea Ha OYaKBaHHs IOJie3eH XUBOT Ha Hemarepuanuu
axtusy. Ot 01.01.2015 r. mone3HuAT KMBOT Ha Beruky Hemartepuannu akTvBH € ipoMeHeH Ha 20 roauHu
OT BBBEKIAHETO UM B exciuioaTanud. Jlo 31.12.2014 r. mone3HUST )KUBOT Ha aKTUBHTE € OWIT ompeieieH
Ha 12 rogunn. EQexThT OT Te3u NMpPOMEHM Ha aMOPTH3AIMOHHUTE Pa3sXOIH, B HACTONLINTE W OBIEUIATe
TIEPUOJU € KaKTO CiIe/[Ba:

B xunsou nesa 2015 2016 2017 2018 2019 Cnen ToBa
(Hamanenue) yBenuuenue '
B Pa3sxoza 3a aMopTU3aLus (18) (18) (18) (18) (18) (19)
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3. Orcpovyenn fanb4HM akTHBE / (HACHBH)

Pasnpenenenne Ha NPU3HATHTE OTCPOUEHH JAHLYHH AKTHBH B NacuBu KbM 31.12.

B xunaou neea
O0e31eHKa Ha B3eMaHUA
HMoTH, Malliiey U ChOPBKEHHS

Craba Kanutanu3anus
JanbuHa 3ary6a 3a rnpeHacsaHe

JaHbYHH aKTHBH / (HacCHBH)

B xunaou neea

HIMoTH, MalllHK ¥ CHOPBKEHHS
Cnaba xanuranuzaims
Jlanbuna 3ary6a 3a npeHacsHe

B xunsaou neea

O0e3neHKa Ha B3eMaHHs
HIMOTH, MaIIIUHK ¥ CHOPBKEHUA
Crnaba xanuranuzanus
JlanbyHa 3ary6a 3a npeHacsHe

Hernn pannynu

AKTHBH IMacusun aKkTHBH / (macHBH)

2016 2015 2016 2015 2016 2015
26 - - - 26 -
- - (18) (52) (70) (52)
(18) 18 : i - 18
(30) 30 - - - 30
(22) 48 (18) (52) (44) @)

IIpuznarn B
Bajanc e 6 Bananc
01.01.2015 nearon u 31.12.2015
3aryomn
(6) (46) (52)
59 1 18
1 29 30
54 (58) “@)
Ilpn3narn B
baanc wa0u 1 Baaanc
01.01.2016 e 31.12.2016
3aryon

- 26 26
(52) (18) (70)
18 (18) -
30 (30) -
4 40) (44)

HpHJ'[O)KI/IMaTa AaHbYHa CTaBKa ¢© 10%, ofnpeiescHa C¢bC 3akoHa 3a KOPIIOPATUBHOTO IIOAOXOOAHO

obJiarane.
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6. CobcTBER KanuTal

COBCTBEH KAITUTAJL

1. 3anucaH Karmran

Enement Ha kanuTaia

Bpoii enemenTH Ha 3anucaH KamuTAal

Bpoii eeMenTH Ha 3anKMCcad KalUTAa - HAITHIHO TUIATCHH
Howmunanza croiiHoCT Ha eIUH 15T (J1B.)

O6mo 3anucan kanaTan (XA JIB.)

2. Pesepru
Jlpyru pe3epBH - cyMa B XHJI. JIB.
O06mo pesepBn

3. Hepasnpenenena neuanGa/(3ary6a)
OT npeAXOqHA TEPHOTH

INeyan6a 3a Texynws nepuos

O6m BceoOXBATEH T0X0/

O0mo coGcTBEH KanuTaa

31 nexemBpHn

31 nexemBpH

2016 roquna 2015 roquna
XHJI. JIEBa XHJL. JIeBa
IS/ aKiums TIsU1/aKiys

50 50

50 50
100 100

5 5
4143 4143
4143 4143
(86) (485)
365 399
279 (86)
4 427 4 062

Cymara npu3sHaTa Ha pefl APYrH pe3epBH € (GOPMHpaHA B PE3YJITaT HA HPEAOCTABEHA OT COOCTBEHHIIUTE
Ha KamuTana Ha JIpy:XeCTBOTO MONBIHUTENHA IApHYHA BHOCKA B CHOTBETCTBHME ¢ THPrOBCKHA 3aKOH M

VYupenurennus akt Ha IpyKecTBOTO.
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7. JIAXBOHOCHH 3aeMH M NPUBJICYEHN CPENCTBA

Tazu Genexxka maBa MHGOpPMalLWMA 3a JOTOBOPHUTE YCIIOBHS Ha JIMXBOHOCHHTE 3aeMHU Ha JIpy»KecTBOTO,
KOUTO C€ OTYMTAT MO aMOPTH3MpaHa CTOHHOCT. 3a mnoBeue HWHopMalws 3a EKCHO3UIMATA Ha
Jpy»eCTBOTO KBbM JIMXBEH, BAJIyTeH U JIMKBHIEH PHUCK, BIKTe Oenexka 14.

3AEMHA
Ycnoeua u cpox

Baayra Homn-

HAJIeH
JIHXBEH
NPOLEHT
Mwnzocpounu
3aemu
KU Kenar
HnreprersHba
I'm6X EUR 3,71%

ITo rmocouenure 3aeMu HaMa obe3nedeHus.

8. THproBeky U APYTH 3a1bJKEHHS

Thproeekn u APyru 3axb/oKeHHst

3aBIDKeHIST KBM JOCTABYMIIN
3aBIDKEHUS KBM CBBP3aHH JIHIA
Jpyru 3anbiokeHns KM OropKeTa

Jara Ha
nagex

31.12.2025

31-gex-16 31-gex-15
Homu- Amopru- Homn- Awmopra-
HAJHA  3:UpyemMa HAJHA  3HpyeMa
CTOHHOCT CTOMHOCT CTOMHOCT CTONHHOCT
XHJLJIB. XWLJIB. XHJI. JIB. XHJI. JIB.
4 085 4 085 4 812 4 812
2016 2015
XHIIL. JIB. XHJI. JIB.
80 102
5 -
4 10
89 112

B 3agbmxeHusATa KBM CBBbP3aHH JIMIIA Ca IOCOYEHH CYyMH MO NPENOCTaBeHU OT APY)KECTBATa B rpynara

YCITyTH.
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9. 3aab/UKeHAs 32 JaHBK BHPXY AOXOXHTE

Janbnm BbpXy Aoxoxa

OCHOBHMTE KOMIIOHEHTH Ha Pa3XOfa 3a JaHBK BHPXY J0XOJIa 3 TOAMIIHWTE NEPUOAH NPHKTIOYBAIIM HA
31 nexemBpu 2016 1. 1 31 mekemepu 2015 r. ca:

Janbnm OpH3HATH B NeYain u 3aryou
31.12.2016 31.12.2015

XWJ1. JIB. XWJI. JIB.
Pasxon 3a TeKyL JaHBK BBPXY A0X01a - -
Bo3nukBane 1 00paTHO NPOSBIICHNE Ha BPEMEHHHU JAHBYHM Pa3IuKU (40) (58)
Janbou NpH3HATH B IPYr BceoGXBATEH JOX0 - -
OO0mo nanbK BHPXY A0X0/12, OTYETEH B 0TYETA 32 Ne4an6aTa Win
3arybara (40) (58)

Tpunoxwumarta cTaBka Ha JaHbKa BBpXy goxoxute 32 2016 T. 1 2015 r. e 10%.

PaBHenueTo MexIy pasxoga 3a HaHBK BBPXY JAOXOJa M CYETOBOJAHATA Ieyanba, YMHOXeEHa IO
NIpAJIOKMMaTa [aHbYHA CTaBKa 3a MEpUOHTe, NpHKIouBaily Ha 31 nexemepu 2016 r. u 31 nekemBpu
2015 r., e mpeacTaBeHo 1Mo-qOIY:

31.12.2016 31.12.2015

XHJL. JIB. XWJL. JIB.
Ileyan6a/(3ary6a) 3a roguHATa OT HPOXBJDKABAINNA AEHHOCTH NpeTH
AAHBIH 405 457
Hanvuna cmasxa 10% 10%
JlaHBK 1O NPHUIOKUMUS JIMXBEH MPOLIEHT (40) (46)
Ortmrcanu OTCPOYEHH JAHBYHU aKTHBH, IPU3HATH B IPEAXOJHA
nepuoau ¢) (12)
Edexrurna nanbpuna craBka 10% 13%
O6mo pa3xoj 3a AaHBK, oTueTen B OT4era 32 nedantara uin
3arybara (40) (58)

CroTBeTHUTE JaHBUHM Hepuoxy Ha JIpyxecTBOoTO Morar ga Obaar obexr Ha mpoBepka oT JlanbyHHUTE
OpraHy [0 U3THYaHETO Ha 5 TOJWHHU OT Kpas Ha TOfIMHATa, B KOATO € NOAaJieHa IeKjapalys WIH e
crnenpano Aa ObAe MoAajieHa AEKIapalus, KaTo Morar ga ObJaT HANOXKEHH MOIBJIHHTENHH AAHBYHH
33BJDKCHHS. WIH TIJI0OM CBOOpasHO MHTEPIPETHPAHEeTO Ha JaHBYHOTO 3aKoHojaresicTBo. Ha
PBKOBOACTBOTO Ha JIpy»KECTBOTO HE ca M3BECTHH OOCTOSATENCTBA, KOMTO OMXa MOIVIM Jja JOBeJaT IO
BB3HMKBaHE Ha JOIBJIHUTEIHHU CHIIECTBEHH 3aIbDKeHUs B Ta3u obnact. [lo MomenTa J[py»KecTBOTO He €
6uno o0eKT Ha MpoBepKa 3a KOPIOPATHBHO HOIOXOAHO obnaraHe. IlocienHaTa MPUKIIOYAIA JaHBYHA
peBH3Hs BbB BPb3Ka C JaHBK BbpXy AoOaBeHaTa cToiiHocT o0xBaia nepuona 1o 30 soemepu 2009 r.

40




»Buandepm barauk 1” EOO]
Il'ogumien ¢puHAHCOB OTYET

3a roguHara, 3apbpliBama Ha 31 gexemspu 2016 T.

10. IIpaxoxn

IIpuxoan

Ipuxoau ot npogax6a Ha TPOAYKIIKA
ITpuxoau oT npuUCHAEHH B3eMaHUs
O6mo npuxoxu

31.12.2016 31.12.2015
XHJL. JIB. XHJL. JIB.
1863 1904

272 -

2135 1904

OCHOBHMAT TIPHXOJ| Ha JIPYKECTBOTO € PEATM3UPaH OT MpOoakOa HA €NEeKTPOSHePrHs, NPOU3BEIEHA OT
COGCTBEHM BATHPHHU T€HEPATOPH IO KOroBopeHa LieHa. OCHOBEH KylyBad Ha MpOAYKiMATa € ,,EHepro-

ITpo Iponaxou” AJl.

11. Pasxonu

11.1. Pa3xoau 3a MaTepuaIH U KOHCYMATHBH

Pazxouu 3a MaTepHa/Id H KOHCYMAaTHBH

Koncymarusu
Enexrpoeneprus

11.2. Pazxonau 3a BbHINHH YCJIYTH

Pa3xoan 3a BHHIIHH yCIyrn

Vrpaenenue

3acTpaxoBKH

KoncynraHTcky, paBHH, CHETOBOHU YCIIYTH
JocTen 1o Mpexara
TexHngecko-opraHu3aIMOHHO 00CTyXKBaHe
Eneprus 3a 6anancuparne

ExcneptHa noaapexka

Hpyru

O6m10 pa3xonn 3a BLHITHA YCJIYTH

31.12.2016 31.12.2015
XL JIB. XML JIB.

3 -

10 12

13 12
31.12.2016 31.12.2015
XWIL. JIB. XHJL. JIB.

5 6

11 12

33 22

82 51

51 60

238 213

232 295

3 3

655 662
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11.3. Jipyrn pa3xoau

JApyrn pazxoau

OO0e3ieHKa Ha B3EMaHUA
MecTHu manblM H TakCH
Cp1eOHU TakcH

Taxca Bppxy npuxoau ot BEU

O6mo apyru pasxoan
12. ®unancoBu pa3xogu

PuHAHCOBH Pa3xoaH

Pasxonu 3a TUXBH IO 3a€MH U IPUBJICYEHH CPECTBA
Obwo pazxoou 3a nuxeu

Pasxonu 3a Takcu ¥ KOMHCHOHH

O6mo ¢punancoBu pazxoau

13. Kopeknmuu Ha rpemks OT NPeAX0{HA NePHOLH

Tlpe3 2016 r. He ca mpaBeHH KOPEKLHH HA IPELIKH OT IIPEIXOHH EPHO/IH.

14. DuHAHCOBH HHCTPYMEHTH

Yupassieane Ha QHHAHCOBHS PUCK

31.12.2016 31.12.2015
XHIL JIB. XMJL. JIB.
254 -

2 3

15 -

82 29

353 32
31.12.2016 31.12.2015
XU JIB. XUl JIB.
171 202

171 202

2 3

173 205

Hpy»eCTBOTO MMa €KCTIO3ULIMA KbM CIISJTHUTE PHCKOBE OT yrnotpefara Ha PMHAHCOBH MHCTPYMEHTH:

- KPE/IUTEH PHCK;
- IMKBHUJIEH PHCK;
- I1a3apEeH PUCK.

Tasu Genesxxxa npecTass HHGOPMALIIS 38 EKCIIO3UIKATA Ha J[PY>KECTBOTO KBM BCEKH €IMH OT FOPHHUTE
PHCKOBE, 1enuTe Ha JIpyKeCcTBOTO, OJIUTHUKHTE M IPOLIECHTE 32 U3MEPBAHE U YIPABJICHHUE HAa PUCKA, U

YIPABJIEHHUETO Ha kanuraia Ha [{py»ecTBoToO.

Obuiu nonosicenun 3a ynpasneHue Ha pucKka

yl’IpaBI/ITeJ'II/ITG H IIPOKYPHUCTHUTE HOCAT OTTOBOPHOCTTA 3@ YCTAHOBABAHE M YIIPABJICHHAC HA PUCKOBETE, C

KOHTO ce cOrbckBa JIpykecTBOTO.
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HenepnBaTuBHu (unancoBH

3aAbJKEeHHs
31 nexemBpu 2016 1.
Jloroso- MoBeue
peHu Ho 6 6-12 1-2 2-5 oT
Banancosa Hapu9IHU
B xunaou nega CTOMHOCT MoTOUH Mecela Mecena TFOAMHH TOIHHH 5 roguHu
HeoGe3neuenn 3aeMu 0T
CBBp3aHH JIHLIA 4085 | (4 085) - - - - (4 085)
TBproeecku u Apyru ‘
3a]IbIDKEHHUS 88 (88) (88) - - - -
4173 4173) (88) - - - (4 085)

JluxBenuTe MIAMAHKA MO 3a6MM C IPOMEH/IMBA JMXBA B TOPHHTE TaGJMIM OTPassBaT NAa3apHUTE
(opybpHM TMXBEHH HUBA KBM Kpas Ha IIEPHOJA U TE3M CyMH MOTAT Ja ce NPOMEHST MpH MPOMIHA Ha
na3apHaTa JuxBa. bhaeluTe napuaHy NOTOLM MO JePUBATHBHY HHCTPYMEHTH MOXE Ja C€ Pa3jiM4aBaT OT
cymute B ropHara Tabiuiia, Thi KaTO JIMXBEHHTE NPOLEHTH ce mpomeHAT. OCBEH 3a Te3u (QUHAHCOBH
3a[bJDKCHHSA, HE Ce OvYaKpa, 4e NApUYHHTE NOTOLM BKIIOYEHH B TaOjMIATa, MOTaT Ja BBH3HHMKHAT
3HAYUTENIHO M0-PAHO WK Ha 3HAYMTEITHO PAa3IUYHU CYMH.

Ha3apen puck

ITasapen puck e pUCKBT NPH MPOMSHA HA MA3apHKUTE LEHH, KATO KYPC Ha IyKASCTPaHHA BaTYTa, IMXBCHH
NPOLICHTH WM LEHM Ha KallUTaJOBH HHCTPYMEHTH, NOXOOBT Ha JIPYy>KECTBOTO WM CTOMHOCTTa Ha
HETOBHTE WHBECTHUMU na Obaar 3acerHard. Ilenta Ha ympaeineHWeTO Ha TA3apHMA PUCK € Ja ce
KOHTPOJIHpAa ©KCIO3HLMATA KbM Ma3apeH PHCK B TNpPHEMIIMBH IPaHUIM Karo Ce ONTAMH3MpA
BB3BPBIIAEMOCTTA.

Baayren puck

Karo mano, excrmosummsara Ha JIpy)KECTBOTO KbM BajlyTeH PUCK € orpaHuyeHa. Ilpomax6ure Ha
€JICKTPOCHEPIUs Ca IEHOMMHUPAHH B GBIrapcKu Jiea. 3aeMUTe Ha IPYKECTBOTO Ca ChINO JEHOMHHUPAHH
B eBpo. Ot 1 sHyapu 1999 ronuna obmenHusaT kype Ha briarapckus nes (BGN) e duxcupan kbM eBpo
(EUR). HpyxecTBOTO OLigHABa BEPOATHOCTTA OT [POMEHH Ha Kypca Ha JieBa CIIPAMO €BPOTO B GIM3KO
Obaeme KaTo MUHMMaiHA. 1lopagy ToBa MEHMIDKMBHTZ CUMTa, Ye (DHHAHCOBMTE AKTHBH M IACHBH
JCHOMMHHPAHH B €BPO HE NOPaXKAAT BaJLyTeH pHCK 3a JIpyKeCTBOTO.

Excnosunus KbM BajJyTeH pHCK
Excrosunusra Ha JIpy»ecTBOTO KbM BaJyTEeH PHCK € IpeCTaBeHa Ha (a3aTa Ha CJIeJHHUTE YCIOBHU

CYMH:
31.12.2016 31.12.2015

XL JIB. XHUIL JIB.
IMonyueHn 3aeMH JEHOMUHUPAHH B €BPO 4 085 4812
Twproscku u Apyry 3aAbDKEHHS IEHOMUHUPAHH B €BPO 5 -
O6mo 4 090 4 812
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JIuxsen puck

K®M oruerHara nata quMxBeHUAT MPOGUIT Ha THMXBOHOCHUTE (DUHAHCOBH MHCTPYMEHTH Ha J[py»KeCTBOTO €,
KaKTO ClIe/iBa:

31.12.2016 31.12.2015

XHJL. JIB. XHIIL. JIB.

HucrpymenTu ¢ pukcapana Juxsa
DUHAHCOBH aKTHBH 47 234
DUHAHCOBY MACHBU 4085 4 812
4132 5 046

Anann3s Ha YYBCTBUTE/IHOCTTA HA COPABEIJINBATA CTOIHOCT 32 HHCTPYMEHTH € (l)mccnpana JIAXBaA

Hpy>ecTBOTO OTYMTA (PUHAHCOBH aKTHBH U MACHBHU ¢ (PUKCHpaHa JIMXBa 110 CIIpaBe;MBa cToiHocT. He
Ce OYaKBa BJIMAHHE BBPXY NEYaION U 3aTyOH B pe3yNITaT Ha MPOMsIHA Ha JIAXBEHH HUBA.

AHaJM3 HA YYBCTBHTEIHOCTTA HA MAPHYHHATE HOTONH 32 HHCTPYMEHTH ¢ NPOMEH/INBA JTHXBA
Hpy>keCTBOTO He € M3TI0)KEHO Ha JIMXBEH PHCK 10 OTHOLIEHHME 3a€M C MIIABAII| IMXBEH MPOIIEHT.
Yupagiienne Ha KanuTA/IA

Honutukara Ha VYrpaBuTenmTe ¢ Ja ce MOABPXKA CUIHA KamuTaiosa 6a3a Taka, 4e Ja Ce MOIbpKa
JIOBEPHETO HA MHBECTHUTOPHTE, KPEIUTOPHUTE U Ha Ma3apa KaTo L0, M Ja MOTaT 1a C€ OCHTYPAT YCIIOBHUA
3a passuTHe Ha OusHeca B Opjeme. KanumtarbT ce CHCTOM OT PErUCTPUpaH KalMTajl, PE3epBH U
Hepasipe/eneHa neqyajioa.

Hpy*xecTBOTO ynpapisiBa KaIluTaaoBaTa CH CTPYKTypa U IpaBy KOPEKLUM B Hes C OTJie] Ha MPOMEHHUTE B
HMKOHOMHYECKHUTE YCIIOBHA. 3a MOJAbpXKaHe WIH KOPUTHpaHe Ha KalUTajioBara CTpyKTypa JpyecTBoTo
MOJKe JJa KOPUTHpa IJIAIAaHeTo Ha JUBHICHTH KbM COOCTBEHHITHTE.

IIpes ropunure, npuxmoysamy Ha 31 nexemepu 2016 1. u 31 nekemspr 2015 1. HIMa IPOMEHH B LIEIIHTE,
TIOJTATHKATA WY IPOLIECUTE 32 YIIPABJICHHE Ha KalluTaa.

le}’)KeCTBOTO Ha6moz[aBa Kanurajla KaTO H3Moj3Ba CHOTHOIICHHME HA 3aJJIBXKHIOCT, KOETO
IpeACTaB/IsiBa HCTHUA OBJIT, Pa3iC/iCH Ha o0IHs KaIKUTall IUII0C HETHHA OABJIT. pr)KGCTBOTO BKJIKOYBa B
HETHHA ABJT JUXBOHOCHHTE 3a€MHU U NPUBJICYCHH CPEACTBA, THPrOBCKH H APYTH 3aIb/DKCHUs, HAMAJICHU
C IapuYIHUATE CPeACTBa U MAPHYHHNTE €KBUBAJICHTH.

31.12.2016 r. 31.12.2015 r.

XWJL. JIB. XWIL JIB.
O01mo nacusu 4218 4928
Hamainenu ¢ napu v napudHyu eKBUBAJICHTH 47 (234)
HeTnu nparose 4171 4 694
0010 cobCTBEH KanuTal 4 427 4062
O01I0 cOOCTBEH KAUTAJ 4 427 4 062
O0n10 coO0CTBEH KANMTAJN ¥ ACHBH 8 645 8990
Koepnnuent Ha 3aA1BXKHAIOCT 0,48 0,52
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15. Cebp3anu juna

15.1. UpenTudnunpane Ha CBbP3aHH JHLIA

HaenTudunupane Ha CBbP3aHH JIHOA

Crenen Ha
HNme na pupma Bua Ha cBLp3aHOCT CBBP3aHOCT
Bunndepm bamunk 2 EOO/] 1oJ| 001 KOHTPOT ‘
Bunngepm barunk 4 EOOJ] 1oz 001 KOHTPOI

Kenar Keptrep Enexrpusurerc AT

KM Kenar Uarepremmrsabia [MOX,
ABgctpus

KpaiiHa KOMIaHHs Maiika Ha eTHOJMHYHHS

COOCTBEHHK Ha KaIMTaNIa

70 06.11.2014 r. - maxxoputapen cobcteeHuk  100%
Ha KanuTajia rputexasaiy 52% ot aanoBerte;

cnen 06.11.2014 r. - eqHOMMYEH COOCTBEHUK

Ha Kanurajia

15.2. TBpProBeKH CAEIKHA ChC CBHP3AHH JHIA

OGmaTa CyMa Ha CACJIIKHUTC CHC CBBP3aHM JIMLAa U JBJDKUMHUTE caifla 3a TEKYIHA M IPEAXOJICH OTYCTCH

epruoa Ca NpeacTaBeHH KaKTo ClIe/Ba:

01.01-31.12  01.01-31.12 31.12 31.12
Cymu, Cywmmn,
IMponax6u  ITOKynku OT  JBDKHUMH OT  IBJDKMMH Ha
Ha CBBP3aHH CBBp3aHH CBBp3aHU CBBp3aHH
Mna AL Mna M
XU JIB. XML JIB. XML JIB. XHIL. JIB.
IIpona:k6m Ha / HOKYNKH OT
CBbP3aHH JINIA
Jpyau cevp3anu nuya
K1 Kenar HWHrepHEIIBHBI
I'M6X 2016 - 10 - -
K1 Kemar WHTepHEITBHBIT
'moX 2015 - 18 - -
Kenar Kepraep
Enexrpusurerc Al 2016 - 5 - 5
Kenar Keptrep
Enextpuzurerc AT’ 2015 - - - -
2016 - 15 - 5
2015 - 18 - -
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15.3. 3aemu oT/KbM CBBp3aHH JIHIA

3aemn oT / Ha CBBp3aHH
JHna

Hpyau cevpzanu nuya

KN Kemar HurepHelrsHsi
I'6X

KN Kenar WHTepHemBHEI
I'm6X

2016

2015
2016

2015

01.01-31.12  01.01-31.12 31.12 31.12
Hauucnenn Hauucnenn Cymy, Cymu,

JIUXBH 10 JIUXBH 1O IBIDKAMH OT  JBJDKMMH Ha

npesocTa- MOJTY4EeHU CBBP3aHU CBBP3aHU

BEHH 3a€MH 3aeMH JIALA Jmna

XHJI. JIB, XW1. JIB. XHUJIL. JIB. XHJI. JIB.

- 171 - 4 085

- 202 - 4812

- 171 - 4 085

- 202 - 4812

IonpoGHoCTH N0 3aeMUTe OT CBHP3aHHM JIMIIA Ca OLIOBECTEHH B Gesiexkka 7.

Ycnosus na coenkume cvc cevpzanu nuya

Ilpopaxkbure Ha W NOKYNKHMTE OT CBBp3aHM JHLA C€ M3BHPIIBAT MO OOMYAliHW Na3apHU IIEHH.
Hewusmbimkenure canja B Kpas Ha roJuHara ca HeoGesnedeHy, 6e3TMXBeHr (C M3KIIIOUEHHE Ha 33EMUTE) U
YPEXKIOAHETO MM Ce M3BBpLIBA C NAPUYHU CPEACTBA. 3a B3EMAHUATA OT MK 3aIBJDKCHHATA KbM CBbP3aHH
JMla He Ca MpeJOCTaBEHHM MW MOJNYYEHU TapaHIMH, C M3KIIOYCHHE HAa ONOBECTEHHTE I10-IOMY.
Hpy>eCTBOTO He € M3BBPIIMIO 00€3IICHKA Ha B3EMaHHUs OT CBBP3aHM juna kbM 31 mexemspu 2016 .
(2015 r.: Hyna). Ilperien 3a obe3ueHKa ce W3BBPLIBA BCAKA (DMHAHCOBA roguHa Ha 6a3a HAa aHANIU3 Ha
(MHAHCOBOTO CHCTOSIHUE HA CBBP3AHOTO JIHIIE U 11a3apa, Ha KOWTO TO ONepupa.

16. Ch0nTHS cjle Kpasi HA OTYETHHS HEPHO

Cnen Kpasi Ha OTYCTHHA NEPHOH 3a l[p)’)KCCTBOTO HC Ca HaCThIIUIN C'I>61/ITI/ISI, KOUTO H3HUCKBAT

ONOBCCTABAHC.

47




