_,,BI/leC” AL - - ~ [Boknapsa AEeNHOCTTa 32 BTOPOTO TpUmeceyue Ha 2016,

MekauHeH [oKNaA HA CbBeTa Ha AUpPeKTopurte

Ha ,,BUHDBC”A[] 3a AeitHOCTTa Ha rpyna{'a npeanpuAaTHA

3a nepuoga 01.04.2016 r. — 30.06.2016 r.

24 asryct 2016 T,
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,BMHBC" ALl [loKknaa 3a A4eNHOCTTa 3a BTOPOTO Tpumeceumne Ha 2016 T.

1. O6wa urdopmauma. AKLLMOHEPU U yrpaBaeHue Ha ,,BUHDC” A
1.1 O6wa nHpopmauma 3a JpyecTBoTo

L,BUHBC” AL (,Opy*ecTBOTO”) € aKLUMOHEPHO APYHKECTBO, yypeseHo Ha 11.11.2005 r. n e
BnrcaHo Ha 23.12.2005 r. B Perncrbpa Ha TbproBckuUTe ApyKecTsa Kbm COOMMCKM TpafcKkmn Cba C
Pewenne Ne 1 no ¢p.a. Ne 14375/2005 r. no onuca Ha CodMICKM rpasdcku cba, naptugeH N
99851, per. 1, Tom 1334, cTp. 166. MpeameTsbT Ha AeMHOCT Ha [Lpy*KECTBOTO e NOoKynKo-npoaaxkba
Ha HeABMXMUMWN MMOTH, OTAABaHE NOA HAEM Ha HeABMMUMM UMOTKU, NPEefOCTaBAHE HA BCAKAKbLB
BWUA, YCNYTH, CBBbP3aHW C NOAAPBIKKA U TEXHUYeCcKo obcnyKBaHe Ha HeABUMKNUMU MMOTH, BCAKAKBA
_ Apyra He3abpaHeHa OT 3aKOHa CTOMaHCKa AeNHOCT.

2BUHBC” Al e npeperncTtpupaHo B TbProBCKMA PErvcTbHP KbM AreHuMa no BMMCBAHWMATA Ha
08.02.2008 r. ¢ EMK 175002913,

B n3nbNHEHWE Ha M3NCKBaAHMATA Ha yn. 110, an. 6 o1 3MMLUK n cbrnacHo ykasaHuata Ha KPH Ha
28.02.2013 r. B TbproBCKMA pPerncTbp Kbm AreHuMa no BnuceBaHusTa bGewe oTbenasaHo
obcTosTencreoTo, e ,,BUHBC” ALl e nybanyHo ApyKecTBo no cmmcbaa Ha 3MNLUK.

CovrnacHo Ycrtasa Ha ,,BUHBC” AL, Apy>KecTBOTO € y4ypedeHOo 3a HEOrpaHWYeH CPOoK.

1.2. AKUMOHEPU N KOHTPOA,
Kbm 30.06.2016 r. akumoHepu ¢ noeeye ot 5 % asan B [lpyxecrsoTo ca:

o Moakuc NeTpoc BoHakuc — nputeskasaty, 900 940 6p. akuwu, npeactasnssawm 29,42 % ot
KanuTana Ha [py*ecTBoTO;

« Cotupwuoc MeTpoc Bopruac — nputekasauwy, 828 800 6p. akuun, npeacrasnasawn 27,06 %
OT KanuTana Ha [pyKecTsoTo;

« MawnaioTtmc Manyuakuc - npuTexasal, 869 500 6p. akuumn, npeactasnasawm 28,39 % ot
KanuTtana Ha [py»XecTBoTo;

« WMoaHuc Meoprnoc CaxmHuc — nputeskasaiy, 253 500 6p. akumn, npeactasnssaium 8,28% ot
Kanutana Ha [Jpy»ecTBoTo.

1.3. VYnpaBneHue u npeacrasutencTso Ha ,BUHDBC” AL,

[ pyKecTBoTo ce ynpaenasa oT CbBeT Ha aupekTopute. YneHose Ha CbBeTa Ha AMpeKTOpUTe Ca
cneaHuTe nuua:

o Woanuc MeTpoc BoHakuc — npeacesaTen W M3NBAHWTENEH YNeH (M3nmbaHUTeneH
anpektop) Ha CO;

« WMoanuc Feoprnoc CaxmHuc —uner Ha CJ;
o Emanyun Kanauakunc — Hesasucum yneH Ha Cf;

,BUHDBC” Al ce npeacTaBnfaBa OT U3MbAHUTENHNA AUPEKTOP NoaHnc NeTtpoc BoHaknc. CbBeTbT
Ha OMPEKTOPUTE HE e YNBAHOMOLLWA NMPOKYPUCT MAK APYT TbPTOBCKK yNpaBuTen.
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,BUHBC" AQ - ~ Hoknag 3a AeiHoCTTa 32 BTOPOTO Tpmeceuune Ha 2016 1.

,O/1 TPEMA” AJ ce ynpasnaga oT CbeeT Ha [IMpeKTopuTe B CbCTaB OT TPMMA YNeHoBe,

CuntaHo o1 20.11.2015r. cnep BnucaHa B TbProBCKMA pPerncTbp B CbCTaBa Ha CbBeTa Ha
OVPEKTOpUTe, APYXKECTBOTO ce ynpasnasa oT cnegHute yneHose: Cotupnoc Metpoc Bopruac
(M3mbnHMTENEH gUpeKToR), ManaoTuc Manyuakmc 1 MNeTpoc Kopomnokuc,

Mpes pasrnexgaHua Nepuoa, HAMa CKRAOYEHN LOroBOpW Mexay [pyKecTBOTO U YNeHOBETE Ha
CbBeTa Ha AMPEKTOPUTE W CBbP3aHMTE C TAX /nla, KOMTO ca M3BBLH obuyaliHaTa AeMHOCT Ha
[py*ecTBOTO UMW CHLLECTBEHO CE OTKNOHABAT OT NMa3apHUTE YCNOBUA.

2, NHbopmauna 33 BarKHU CbOUTUA OT HaAYanoTO Ha PUHAHCOBATA FOAMHA, HACTBNUAU W
npes BTOPOTO Tpumeceune Ha 2016 r. BAMAHWETO MM BbPXY pe3yntatute BbB GUHAHCOBUA
" OTUeT, KAaKTO M OMUCaHWE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTMU, NMpes KOUTO e U3NPaBeHo
[Opy:KecTBOTO WU rpynata npeanpuATMA Npe3 ocTaHanaTta 4yact or ¢puHaHcoBaTa roaunHa/npes
cnepsallata pUHaHCOBA roauHa.

2.1 DeitHocTTa Ha ,,BUHDBC” ALl 1 rpynarta npeanpuaTUa npes BTOPOTO Tpumecedyue Ha 2016
r. U ¢ HaTpynBaHe OT Ha4ya/oTo Ha PUHAHCOBATA rOAMHA.

Mpe3 nbpBOTO TpMMmeceune Ha 2016 HacTbnNM NpoOmMAHa B NPaBOTO Ha rnac Ha cnegHuTe
akumoHepm:

o Ha 14.03.2016r. 3axapunac Koumumnoc ce pasnopean 869 500 6p. oT npuTeKaBaHUTe OT
Hero akumu, npeactasnasawm 28,39 % ot kKanuTtana Ha BuHbc A, B pesynTart Ha KoeTo
KbM faTtaTa Ha CbCTaBAHe Ha HAcTOAWMA OTYeT, TOM He NPUTEXKaBa akLMK OT KanuTana Ha
pyxecTtBoTo.

o Ha 14.03.2016r. NaHanoTmc Manyuakmc npnaobu 869 500 6p. akuuu, npeactaBnABalLm
28,39 % o1 KanuTana Ha [pyxecTBoTo;

e Ha 20.01.2016r., MoaHuc BoHakuc u Mapyca Kynypa — akuonepu 8 ,O/1 TPENQ" AL,
npuTexasalm cboTeeTHO 48 100 6pos akuuu OT Kanutana Ha ,,On Tpeng” A (4.91%) u
34 300 6pos akumm (3.5%) ca NpexBbpPANAN LANOTO CU aKUMOHEPHO yyYacTne Ha CoTupwmoc
MNeTtpoc Boprunac.

e Ha 04.03.2016r. Cotupuroc MNeTpoc Bopruac — akuuorep B ,0n Tpeng” Al e npogan Ha
3axapuroc Kouomnoc 170 400 6pos akumn, npeacrasnasawm 17.39% ot kanutana Ha ,0n
Tpeng" AL.

BMHBC Al U3roTeu 1 NpeacTaBun B CPOK OTHETUTE U LOKYMEHTUTE NO rOAUWHOTO GUHAHCOBO
npuknoYBaHe Ha 2015 r, Ha Ha430PHUTE OPraHK U Ha obLLeCTBEHOCTTA.

B M3nbnHeHMe Ha M3UCKBAHETo Ha Yn. 12, an. 1 ot Hapeaba Ne 48 o1 20 mapT 2013 r. 32
N3UCKBAHMATA KbM Bb3Harpa)kaeHusTa, usgageHa ot Komucuara 3a GuHaHcoB Hagsop, obH. [B.
6p. 32 o1 2 anpwun 2013 r. {,Hapeaba Ne 48”), kbm NoaMWHNA GMHAHCOB OTYET Ha APYHKECTBOTO
Hewe npeacraseH JoKknag 3a HavMHa, no Kolto ,BUHBLC” A npunara MNonutukara 3a
Bb3HArpaxkAeHuATa Ha yneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha JpyecTsoTo 3a 2015 .

Mpes oT4eTHMA Nepuog CbBETLT HA AUPEKTOPUTE CBMKA PEAOBHOTO rogmnwiHo O6LWwo cbbpaHue Ha
akunoHepwuTte Ha [py*ecTBoTO 33 2016 r. ¢ NokaHa, ob6aseHa B TbproBCKMA perncTbp no
eNeKTPOHHOTO AeNo Ha JpyxecTBoTo ¢ BnMcBaHe 20160527105935. Pea0BHOTO roamwiHo obuo
cbbpaHne Hewe HacpoyeHo 3a 29.06.2016 r. KaTo NOKaHaTa U NMMCMERUTE maTepnanm 6axa
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NpeacTaBeHM Ha HaZ30PHUTE OPraHK, Ha ObLECTBEHOCTTA 1 HAa AKLMOHEPUTE NO peaa v B
CpPOKOBETE, MPeaBU/AEHH B 3aKOHa.

Ha npoBeaeHoTO peaoBHO roamwHo 06uwo chbpaHue Ha akumoHepuTe Ha ,BUHDBC” A/l 3a 2016 T.
(Ha 29.06.2015 r.) 6axa npeacTaBeHn 99.99 % ot kanuTtana Ha [pyxecTsoTo. Ha OCA 6axa npuetu
Hoknaabt Ha CbBeTa Ha AupeKTopuTe 3a genHoCcTTa Ha dpyskectBoTo npes 2015 r. n MoanwHmna
AoKnag Ha OanTHUA KomuTeT, a YneHoseTe Ha CbBeTa Ha AUpeEKTopUTe BAxa ocBoboAEHM OT
OTrOBOPHOCT 3a AeMHocTTa Mm npe3 2015 r. AKUMOHEPUTE Nprexa roauwHna GUHAHCOB OTYET Ha
ApyxectsoTo 3a 2015 r., kKakTo M MNOAMLWHMA KOHCONNANPaH oT4yeT 3a 2015 T. 1 B3exa peleHmne

. HatpynaHarta 3aryba ot geHoctTa Ha ,,BUHDBC” ALl Ha nHaMBMAYanHA U KOHconuaunpaHa 6asa aa
He 6bae nokpuBaHa U Aa 6bae oTHeCeHa KbM NacuBa. AKUMOHepuTe M3bpaxa purop MeTkos
Kpbcres, peructpmpan ogutop ¢ gunnom ot UAEC Ne 548, koiTo Aa NpoBepu 1 3asepwu
rognwHna GUHAHCOB OTHET Ha JpykecTBoTo 3a 2016 r. B M3NbAHEHME HA U3NCKBAHWATA Ha
Hapenba N2 48 o1 20.03.2013 r. OCA npue usroteeHuns oT CbBeTa Ha AMPEKTOPUTE Ha
ApyecTeoTo loknag 3a u3nbAHeHWeTo Ha MNonnTrKaTa 3a Bb3HArpaxAeHMATa Ha Y1eHoBeTe Ha
CbBeTa Ha gupekTopuTte Ha pyxecTeoTo npes 2015 r.

MaTtepunannTe oT NpoBeaeHOTO pegoBHO roguuwHo OCA HA ,, BUHBC” AQl 33 2016 1. 6axa
npeAcTaBeHn Ha HaA30PHUTE OpraHK, Ha obLWLEeCTBEHOCTTA U Ha aKUMOHEepUTe No peda M B
CpPOKOBeTe, NPeaBUAEHM B 3aKOHa.

O/1 TPEMA AL, M3roTem B CPOK OTYETUTE 1 AOKYMEHTUTE N0 FOANWHOTO GUHAHCOBO NPUKAOYBaHEe
Ha 2015 r. Mpes otyeTHUA Nepuog CbBETHT Ha AUPEKTOPUTE CBMKA PEAOBHOTO roguwHo 0610
cbbpaHme Ha akuMoHepuTe Ha [pyKecTBoTo 3a 2016 r. No HagesKHuA pes, PegoBHOTO roAMILHO
obwwo cbbpaHme belwe HacpoyeHo 3a 08.03.2016 .

Ha npoBeneHOTO pefoBHO rogmwHo o6Lwo cbbpaHue Ha akunoHepuTe Ha ,On Tpena” A[l 3a

" 2016 1. 6axa npeactasenn 100 % oT kanuTana Ha [pyxectsoTo. Ha OCA 6axa npueTun floknagbT
Ha CbBeTa Ha AnpeKkTopuTe 33 AerHOCTTa Ha [pyKecTBoTo Npe3 2015 1., a yneHoseTe Ha CbBeTa
Ha anpekTopuTe H6Axa ocBOBOAEHM OT OTTOBOPHOCT 33 AeMHOCTTa um npe3 2015 r. AKunoHepuTte
npuexa roanwHmna GuHaHcoB oT4HeT Ha Jpy>kecTBoTo 3a 2015 r 1 uzbpaxa Mpurop MeTkos
KpbcTes, pernctpupax ogutop ¢ gunnom ot MAEC Ne 548, KonTo Aa NpoBepu 1 3aBepu
rognwHmna GUHaHCoOB OTYeT Ha Jpy*KecTBoTo 33 2016 .

Mpes BTopoTO Tpumeceume Ha 2016 He ca HACTBbNUAW APYrU BaxKHU CbOMTUS, CBBP3aHM C
AewHocTTa Ha ,Burbc” AL v rpynarta npeanpuatma,

Mpe3 pasrnexgaHoTo Tpumeceyne bewe otbenasaHa Tekywa 3aryba B pasmep Ha 9 xun. nesa.

2,2. OCHOBHM PUCKOBE U HECUTYPHOCTU, Npea KouTo ca usnpasenu ,,.BUHBC” AL u rpynara
nNpeAnpuUATUA Npe3 OCTaHafNaTa yacT ot ¢uHaHcoBaTa roguHa/npes cnegsawara $pUHaAHCOBA
roguHa.

OCHOBHWTE PUCKOBE M HECUTYPHOCTW, NPEA KOWTO Ca M3NpaBeHW [pysKecTBOTO M rpynata
npeanpuATUA, ca PUCKOBE, TUIMYHKM 3a CEKTOPA, B KOWTO Te AeWCTBAaT (HeABMXKUMUTE MMOTH),
KaKTO M 0OLWM PUCKOBE, TUMUYHM 33 BCUUKKM CTONAHCKM CyOEeKTK B CTpaHaTa.

NHBecTpaHeTO B aKuWuTe, n3gaaeHu ot ,,BUHDBC” A/, e cBbp3aHO C peanua PpUCKOBE, KOWUTO
MOTraT 4a OKamKaT BAWAHME BbBPXY TAXHATa CTOMHOCT M goxogHocT. MMpuxoguTte, neyanbata wm
CTOMHOCTTa Ha akuuwuTe Ha [py»KecTBOoTOo Mmorat ga Obaar HebnaronpuaTHO 3acerHatv oF
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»BUHBC" A Aoknag 3a gerHocTTa 3a BTOPOTO TpUMeceyue Ha 2016 r.

MHOXECTBO (aKTOPU: KOHIOHKTYpa Ha Masapa Ha HeABMXMMMW MMOTM; CNOCOBHOCTMTE Ha
ApyecTBoTO Aa ocurypun ePeKTUBHO yNpPaBNeHMe Ha CBOUTE MMOTW; MKOHOMMUYECKUA KAUMAT B
cTpaHaTa 1 ApYru, N3MeKay KOUTO ca u:

Puckoee, cevp3aHu ¢ HebnazonpuamHu usmeHeHUAs Ha nasapHume yeHu. OCHOBHATa 4acT OT
aKTMBUTE Ha rpynata Npeanpuatna we bbae MHBECTUPAHAa B HEABUMKMMM MMOTU. Topaam TOBa,
AVHaMKUKATa Ha LeHWTe Ha nasapa Ha HeABWXMMU UMOTM B LWIMPOK CMUCDHA, BKIOYUTENHO
pasmepa Ha HaemuTe WKW apeHaaTa W APYrU CBbP3aHM YCAyrM (3aCTPaxOoBKMW, MNOAAPDBIKKA,
. AAMMHUCTPATMBHKM  pasxoaM W T.H.), We uma onpedensw, edekT Bbpxy nedanbata Ha
Apy*KecTBoTO M rpynata NpeanpuATUA U CTOMHOCTTA Ha HEFOBUA KanuTan.

Puckose npu omdaeanemo nod Haem/nuzune/apenda. Tpynata npeanpuaTUa Moxke Aa 6bae
NOANOXMEHa Ha PWUCK OT HEAOCTAaTb4HA 33€TOCT Ha NpuTexaBaHUTE OT HeA HEeABUMNMMU MMOTH,
3abasa npu 0TAaBaHeTO NOJA HaeM/NWM3UHI/apeHaa WNK OTAaBaHeTO UM NPU NO-MaNKo M3roaHu
YyCNoBu1A OT MbpBOHAaYaNnHo npeasmkaaHnTe. OrpaHmMyaBaHeTO Ha TO3KM PUCK LLE 3aBUCK KaKTO OT
aTPaKTMBHOCTTA Ha npeanaraHuTe oT [pyecTBoTo HeABUKUMU MMOTHU, HETOBUTE Bb3MOXKHOCTU
3a LoObp MapKeTWUHr W ynpaBieHWe Ha Te3u MMOTH, Taka M oT obliata nasapHa KOHIOHKTYypa B
CTpaHara. ’

Puckoee npu npudobueare Ha Hosu umomu. CbuiecTByBaT 06LM WHBECTULUMOHHU PUCKOBE,
CBBP3aHK ¢ NPMAobNBaHeTO Ha HOBM aKTUBHW. [pynaTa NPeANpPUATIA HE MOXKe Aa rapaHTupa, ye
we ycnee fa npuaobue enaHnte OT HEro MMOTM B KPaTKM Cpokose. 3abasaHeTo npu
npuaobusaHe Ha WMMOTUTE BOAM A0 MNOBWLIEH PWUCK OT HeBNaronpuATHO WM3MEHEeHWEe Ha
NasapHUTe LEHW WU KOHIOHKTYpa. BcAKa WMHBECTULMA B HEABMMKMMMW MMOTM CbLUO Taka Kpue
onpeaeneH PUCK OT CKPWUTW HEAOCTaTbLM Ha UMOTUTE WAM ObAEWM MPABHU MPETEeHUUWN K
. CNopoBe C TPeTh Nnua.

3asucumocm om Kno4o6u caymumenu. 3a NOCTUraHEToO Ha MHBECTULMOHHWTE LLEAN Ha rpynaTa
npeanpuATMA OT CbLECTBEHO 3HayYeHWe ca ycunuAaTa, kBaauduKaumata v penyTauuata Ha
uneHoseTe Ha C(bBeTa Ha AOMpekTopuTe. HanycKaHeTo Ha HAKOWM OT AMPEKTOPUTE MOXe B
KPaTKOCPOYeH MNaH 3 OKa*Ke HeraTMBHO BAMAHME BbPXy HEroBaTa AeMHOCT MU Bb3MOMKHOCTUTE
3a npueAMYaHe Ha Kanutan. B aonbaHenmne, YneHoseTe Ha CbBeTa Ha AUPEKTOPMTE Ca 3aABUAK
ABLATOCPOUYHN HaMepeHMA 3a y4acTue B yNpaBaeHWeTo Ha [py»ecTBoTo.

OnepamueeH pucKk. ToBa € PUCKLT OT HENOANHO MM HEETUYHO MOBEAEHMNE Ha CAYMKUTENUTE Ha
A pysKecTBOTO MNK YneHoseTe Ha HeroBua ChbBET Ha AUpeKTopuTe. [lpy»KecTBOTO We pa3nonara ¢
OorpaHuUyeH NepcoHasn, a OCHOBHUTE PeLIeHNA, CBbP3aHM C HEeroBaTta 4eMHOCT, we 6baaT B3emaHm
oT U3nbaHUTENHNA AMpPeEKTOp Wi OoT CbBeTa Ha AMPEKTOPUTE KaTo KOMEKTMBEH opraH. Bcuyku
ANPEKTOPK Ca Nnua € foKasaHa penyTauusa U kBanudbukauma,

LeHnosu puck. TlaszapHaTa CTOMHOCT Ha akuuuTe Ha [py»KecTBOTO cnes perucrpauuata Mm Ha
HeodpuumnanHua nasap Ha bPB ce onpepens Ha HasaTta Ha TbPCEHETO M NpeaNaraHeTo U LeHaTa

Ha aKuMuTe Lie Ce BINAE KAaKTO OT MKOHOMUYECKUTe U PUHAHCOBUTE pe3ynTaTi Ha [pysKecTBoTo
T Apyrata nybanyHo onosecteHa MHGOPMaLMA, Taka v oT 06mTe GakTopK, OKa3BalM BANAHWE
BbPXY KanuTanoBua nasap B ctpaHata. B pesynrar Ha ToRa, [pyXecTBOTO He MOXKe Aa rapaHTmpa
NOCTUTAHETO MW NOAABPHKAHETO Ha ONpeaeneHa ueHa Ha HeroBMTe akLuu,
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MoapobHa MHbOpmauna 3a PUCKOBETE Ha KOWUTO € M3NOKEHO [PYKeCTBOTO ce CbAbpHa B
NpOCneKTa 3a AoNycKaHe 40 TbProBMA Ha LleHHW KHUKa, Ny6auKyBaH Ha cTpaHuuata Ha KOH Ha
nHTEpHeT appec www.fsc.bg.

3. NHbopmauma 3a CKNIOYEHUTE FONEMM CALNKN MEXKAY CBbP3aHN nLa.

" Npes 8TopoTo Tpumeceymne Ha 2016 r. HAMA CKIIOYEHN CAENKM MEXKAY CBDbP3aHN NMLa.
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