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,APKO TAYBPC” AJICHUIY

1 .OPTAHM3ALIAS M JEMHOCT HA JPYKECTBOTO

LJApko Tayspe” AJNCHIL (,,JpysecTBOTO”) € MyOIUTHO aKUMOHEPHO JPY’KECTBO CBhC (TeLuaHa
JHBECTHLMOHHA IIe 33 CEKIOPHTU3MPAHE HA HEJBIDKUMH MMOTH. CermacHo § 1. 1.1 oT JOmBMIMTEIHNATE
pasmopendu Ha 3aKoHa 33 IPYHECTBATA CBC ClICIMAlIHA MHBECTUIIMOHHA LN ,,CEKIOPUTH3ALMs € ek HOCT, IIpY
KOSITO BEIIHH Tpasa (paBo Ha COOCTBEHOCT U NPaBO Ha CTpOeX) BBPXY HE/IBIKUMH UMOTH WA Tp2Ba BLPXY
Napu4HU B3eMaHys, BKIIOUUTEITHO M GBICIIM B3eMaHWs, CE MaTepHATM3UPaT B LEHHU KHIDKZ, I)HEIUarati
yOIUUHO.

JIpy)KecTBOTO € BIIMCAHO Ha 1 mapt 2007 r. B perucThpa Ha THPTOBCKHUTE gpyxectsa nog Ne 115473, Tom 1581,
cp. 122 no . a. 3162/ 2007 1. no ommca Ha Coduiickd rpajcKn ChA, Karo aKlHOHEPHO ApY:H €CTBO CEC
crelMaiHa MHBECTHLMOHHA LieJl W OCBINCCTBABA IeiHOCT B CHOTBETCTBHE C W3MCKBAHUATA HA 3aKoHa 3a
[PYIKECTBATA CHC CTIELMANIEA HHBECTULHOHHA LS 1 3akoHa 3a MyOIMYHOTO Mpe/UIarane Ha IEeHHU Kk Wika.

JlpyKECTBOTO € C M3IFNO0 BHECCH KamuTal 682 500 nepa, (opMupaH OT DapUYHM BHOCKH. [Tpe3 mecell
oxtomppd 2007 T. ¢ pelieHde Ha Couiicku IpajCcKid CbA € BIHCBAHO LPBOHAYATHOTO YBEJI14€HHE Ha
xamutana cee 150 000 nesa. IIpe3 HoeMBpU 2009 1. KanuTaTsT Ha JIpyKeCTBOTO € YBEIUHYCH C 32 500 nera u
pB3M3a Ha 682 500 nera.

Axupute Ha JIpy:KEeCTBOTO Ca o6uKHOBEHY, Oe3HANMIHY TOMMEHHH aKIM{ C [PaBo Ha TJac, ¢ 1OMHHAaJIHA
croiinoct 1 1EB BCAKA SOHA.

Jlpy»KecTBOTO € JILEH3UPAHO OT Kommcusta 3a (PUuHAHCOB Haj30p ¢ Pemenne Ne 50 — ICULL ot 17.19.2007 r.

Jpy:KECTBOTO € ChC CeANAIIE U aipec Ha yIIpaBJIeHHe!
rp. Codus

paioH ,Jlozenen”

KB. ,,Butoma”’

yi1. ,,KOHCTaHTUH [Tetkanos” Ne 4

OBC/yKBAIIO APYKECTBO Ha ,,APKO Tayspe” AJJCHLL € Koudupma” AL, rp. Codus.
BaHka Aeno3utap Ha JIpyKecTBOTO € ., Patidaiizenbank — Bwarapua” EAJL, rp. Codus.

JlpyKecTBOTO € 0CBODOJEHO OT ofJiaraHe ¢ KOPIOPATHBEH NAHBK U pasnpeaeni AHBHACHT B pasmep Ha
muHEMYM 90 NPOLEHTa OT neyanbaTa 3a hUHAHCOBATA TOAUHA.

roauIIHnu OUHAHCOBH OTYETH KbM 30 TOHI 2019 T.
DUHAHCOBHTE OTHETH €A M3TOTBEHH B CHOTBETCTBHE € MexIyHapoIHuTe CTAHAAPTH 32 (QuHAHCOBA
OT4Y€THOCT.




6. CAETOBOJIHA IIOJUTUKA

OcHoBHH HPHHIHIH HA CYETOBOAHATA MOMHTHKA

6.1 Bbasa3a H3rorBaHe HA (PUHAHCOBHS OTYET

®UHAHCOBUAT OTHET Ha JIpYKECTBOTO € H3roTReH Ha 0asa Ha MCTOpHYECKA LCHA, C M3KIOYCHHE Ha
HHBECTHLMOHHHATE UMOTH, KOUTO C& OTYHMTAT IO CIpaBeUIMBa CTOMHOCT.

(DWHAHCOBHUAT OTYET € PECTABEH B OBIrapckH Nesa.

6.2 Hs3sipaeHHe 33 CHOTBETCTRHE

DUHAHCOBUAT OTUET Ha JIPYXECTBOTO € M3IOTBEH B CHOTBETCTBHC ¢ MEXIyHApOJHUTE CTaillapTH 3a
dHHAHCOBO OTYUTAHE, IPUETH OT EBponecKus Chio3, (MC®O npuetu ot EC).

6.3 CpniecTBeHH CYETOBOXHH NPHOJIH3HTEIHH OMEHKH H NPEANOM0KEHHS
Ipubnuszumentu OYenKy U NPeONONOICEH UL

OCHOBHHTE TIPE/TIONOKEHHS, KOUTO Ca CBEP3aHH ¢ OBJCIIN ¥ JIPYTH OCHOBHY H3TOYHHUIM HA HECUT yPHOCTH B
pUOIU3UTENHATE OLIGHKH KbM JiaTata Ha GallaHca, M 32 KOUTO CBIIECTBYBA 3HAUUTEICH PUCK, Y€ 6 1xa MOriu
Ja JIOBEJAT JO ChHIIECTBEHHM KOPeKIUW B 0anaHcoBWTe CTOMHOCTH Ha aKTMBUTS IPE3 CICABAMMA OTHETCH
TepHoJI, ¢a MOCOYEHH MO-JI0Ty.

Cnpasednuea CmoiiHOCH HA UHBECIUYUOHHY UMOMU

MHBECTUIMOHHATE UMOTH Cca OLEHEHH TI0 CIPaBeJIMBa CTOMHOCT OT HE3aBUCHM JIMLCH3HDAH OLSHUTEI Ha
GasaTa HA NEHCTBUTEIHOTO CHCTOAHME M YCIOBHA Ha Na3apa KbM Jarara Ha OLCHKaTa U IPE/ICTAaB. IABaT Hali-
BEpOATHATA LIEHa, KOATO HOPMAIHO MOXe Ja Ce MOJIyYH TIPU MpsiKa CHENKa MECILy JKeMactl 1 HH{ opMUpaHu
TpofiaBadu ¥ KyIyBavd KbM Tas3d [aTara. CrnpaBeiMBaTa CTOMHOCT Ha MHBECTHIMOHHUTE MMOTH K>M 30 rouu
2019 1. e 4 682 060 ns.

6.4 IIpeepblnaHe B YyxKIeCTPAHHA BaJIyTa

(DUHAHCOBHAT OTYET © NPEeACTaBeH B OBIrapckd Jepa, KOATO e (yHKIMOHANHATA BalyTa M BilyraTa Ha
npescTasiHe Ha JlpyxecTsoto. Cpenxkure B UyiICCTpaHHa Baiyra IBPBOHAYANHO CC OTP3 35BaT BEB
dyHKIMOHANHATA BalyTa MO OOMEHHHA KypC Ha Jarara Ha CACIKara. MoueTapHHTE aKTHBH M IACHBH,
[CHOMUHHMpPAHH B GYXKIECTPaHHU BAIyTH CE NPEH34UCIIIBAT BEB (yHKIHOHAIHATA BalyTa, B Kpal Ha BCEKU
Mecell, TI0 3aKMIOYMTENHus oOMeHeH Kypc Ha bmirapcka Hapozna Banka 3a mocnemnus paboreH ACH OT
CBOTBETHHS Mecell, BCHUKY KYpPCOBH PA3NUKH ce PU3HABAT B OTYETa 3a J0XOAuTe. HEMOHCTAPHAT2 aKTHBH 1
[IACHBH, KOUTO CE OIIGHABAT IO MCTOPHYECcKa IeHa Ha NMPHUIOOMBAHE B UyXKASCTPaHHA BAlyTa, C& IPCBPBIIAT
5B (yHKIMOHAIHATA BAJlyTa [0 OOMEHHMS Kype KBM JaTaTa Ha IbpBOHataliHaTa CACTKa (npupmobut ane).

6.5 HuHBeCTHIHOHHH HMOTH
MHBECTHIIMOHHUTE UMOTH CE OLIEHABAT IIBPBOHAYATIHO I10 CHa Ha npunoOUBaHe.

Crej| ITPBOHAYAJIHOTO NMPU3HABAHE WHBECTHULMOHHHTE UMOTH CE OTUMTAT IO cripaBe/iiuBa CTOMEOCT, KOATO
oTpassBa NasapHHTE yCIOBUA KbM JaTara Ha 6ananca. Ileuanoure wim 3arybute, BE3HUKBAINM OT IPOMEHH B
cIpaBeIUBATE CTOMHOCTH HA MHBECTHLHMOHHMTE UMOTH, Ce MpH3HABAT B oTHEeTa 3a JOXOJUTE 31 OTYCTHHA
meproji, B KOATO BB3HUKBAT. Pasnukara Mexy bpBOHaualHATA CTOMHOCT Ha HUMOTA U CIpaBeAIUBAaTA
CTOMHOCT & OTYeTeHa KaTo nedanba B pesyarara mpes 2009 r. CrriacHo U3BBpLICHATA OLCHKA OT JIMICH3NpPaH
onermTen K6M 31.12.2018 r. cymara 1o cripaBe/uiuBa CTOMHOCT € 4 682 060 18.




6.6 IlapuyHH CpeACTBA ¥ NAPpHYHH eKBHBAJICHTH

TlapuyBUTE CPEACTBA M KPATKOCPOUHMTE JIENO3UTY B GalaHca BKIOMBAT MAPUMHM CPEACTBA MO 0aHKOBU
CMETKH, B 6poii ¥ KpaTKOCPOUHH AETIO3UTH C IEPBOHAYANICH NaJIeX OT TPU WM I0-MAJIKO MECeLa.

3a menuTe HA OTYETA 3a NApPUYHUTE NOTOLM, NApUYHUTE CPEICTBA M NApPUMHMTE CKBUBAJCHTH BIOYBAT
[apA9YHUTE CPEICTBA U NApUIHA CKBUBAJICHTH.
6.7 Ilpu3HaBaHe HA MPUXOJH

IIpuxoaure ce NPU3HABAT JO CTEINEHTA, B KOATO € BEPOATHO MKOHOMMHECKH MOJSH Ja OBJaT MOJ[y4eHH OT
JTlpy)ecTBOTO M CymaTa Ha TpHXoAa MOxe Ja Oble HaJeKIHO OUCHEHA. IIpuxomuTe ce OILEHABAT IO
cripaBeIABa CTOHHOCT.

ITpuxoou om nuxeu

TIpUXOJMTE OT JIMXBH C€ MPU3HABAT DY HAUUCIABAHETO HA JIMXBUTE (kaTo ce U3M0NI3Ba METO/1A Ha €)SKTUBHUA
JMMXBEH TMPOLIEHT, T.€. JINXBEHHUAT MPOLEHT, KOUTO TOYHO JUCKOHTHPA OYaKBAHHTE OBl MapuYHU MOTOLM 34
epHOJia HA OYaKBAHKA JKUBOT Ha (UHAHCOBUA HHCTPYMEHT L0 fayaHCcOBa CTOMHOCT Ha (PMHAHCOBHA AKTUB).

6.8 Pasxogu

Pazxoaute ce Npu3HapaT B MOMEHTa Ha TAXHOTO BB3HHKBaHe. BcHukm pasxoad ce BKIIOYBAT B OTUETA 3a
JOXOOWTE, ¢ U3KIMIOYCHHUE Ha TE3H, NpAKO CBBP3aHHA C HpHI[OGHBaHGTO Ha HMHBECTHUIIMOHEH HMOT, KOHUTO CC
BK/IOUBAT B CTOHMHOCTTA HA CHOTBETHHA HMOT, KakKTO M pazxoauTe o E€MUTHpAaHE Ha aKuuM, KOHTO CE
0Tpa3faBarT JUPEKTHO B HaMalleHue Ha cOOCTBEHUA KanuTall.

6.9 Jloxoau Ha aKUUS

OCHOBHHUTE MOXOOM HA aKIKA C& M3UUCIIBAT KAaTO CE pasjielli HEeTHaTa neuanba uiuM 3aryba 3i IepHOAA,
[oJUIeXKAIA Ha paslpefcicHue MEeKIy NMPUTEKATCINTe Ha OOMKHOBEHM AKIMM Ha CPeJHO-NpETerysHus Opon
Ha JIBPIKaHWUTE aKLUHU 32 IepUoJa.

6.10 OcHOBEH KANIHUTAX

OCHOBHMAT KallUTan € IpejcTaBeH I10 HOMHUHAJIHATA CTOMHOCT Ha W3IAaAcHHTE U IUIare!ld aKIIuM.
IMocTLINIEHHATA OT U3AANCHH akllMy Haj TAXHATAa HOMHHAIIHA CTOMHOCT CE OTYMTAT KAaTO NMPEMUMHH JIE3EPBH.
6.11 Jaubuu

Toit kato ,,Apko Tayppc” AJICHLL € ApyxecTBO CBC CTIENMaHa HHBCCTHIMOHHA TG, TO © OCB(/00/IeHO OT
obarape ¢ JaHBK nedanba chriiacHo 3aKoHa 338 KOPIOpaTUBHOTO MOZ0XOIHO obnarase.




7. MOSACHEHWA

7.1 HBETEKYIIN AKTHUBHU

Pasxoau 3a CTPOUTEJICTBO 19 390 608 nB.
rp. Codus, YIILV — 1017,1018, k8. 50, I'TI]— 3ona B17 4 682 060 nB.
OBIIO 24 072 668 aB.

7.2 B3EMAHUSI

BseMaHus OT KJIHEHTH ¥ JOCTABIUIU 0 nB.
Bsemanus 1o JlanbK 100aBeHa CTORHOCT 32 BB3CTaHOBABAHES 0 nB.
Jlpyru KpaTKOCPOYHH B3eMaHKUS OT JINXBH 0 1B.
OBIIO 0 aB.
73 TIAPHU, HAJTAYHOCTU A EKBUBAJIEHTH

Tapu B 6poit 0 ne.
TlapyaHy HAJTMIHOCTH B OaHKH 9 489 ns.
JIeno3uT 0 nB.
OBLIO 9 489 am.

7.4 OCHOBEH KAITATAJ

I[I5pBOHAYATHO PETUCTPUPAHUAT KaruTal Ha Jlpysectroto cermaceo 3[ICHULL e 500 000 nesa. IIpe: OKTOMBpH
2007 r. Coduifcku TpafcKy ChJ BIKCA TBPBOHAYANHO YBETMICHAE Ha kanurana Ha J[py»XecTBOTO B pasMep Ha
150 000 nmepa. Taka OCHOBHMAT Karurain HapacHa 10 650 000 nesa. IIpes noemepu 2009 r. KaruraneT Ha
JlpysxecTBoTO ¢ yBemuueH ¢ 32 500 nesa u BB3IH3A HA 682 500 nepa.KanuransT Ha JpyKecTBOT) € BHECEH
W3O TIOZ, OpMATa Ha MAPUYHH BHOCKHA. AKIHHTE OT NOCHEAHOTO YBEITHICHHE Ha KaIlUTaj a ca 3al[MCaHu Mpu
emucuoHHa croiirocT 108.15 nepa.

nepuod bpoii axyuu CIMOUHOCT
kbM 30.06.2019 1. 682 500 682 500 1B.

AXIHOHEpH, IPATEIKABAIIHA Hal 5 % OT Kanurana Ha JpyKecTBOTO
xom 30 ionu 2019 2.

axyuonep 6poti akyuu Npoyenm om KAnumand
,Cunrynap Acer Memumkmsar” OOJ, p. Bapna 237 500 34,8 %
JOmnk Vngectmeat” AL, rp. Codust 217 500 31,87 %
Hmmobuno” AJl, rp. Bapna 86 683 12,7 %
,Cu Bu Cu” AJl, rp. Codpust 79 383 11,63 %

HpeMHFI OT €MHUCHA aKlWU € pa3iuKara MEXAY eMHCHOHHATA CTOMHOCT U HOMHHAIIHATA CTOMHOCT HA aKIHHUTE
OT 'BPBOHAYATIHOTO YBEIIMUCHHE HA Karnurajia.

[pemus OT eMHCHA ' 20 408 989 5B
EMuTHpasu aKuuu 182 500 6p
HomuHaHa CTOHHOCT 1 nB
EmMHcHOHHA CTOHHOCT 112,83 nB./ Op




75 TEKYIIW 3ATBJKEHMS

3arpioKerne 00CTyKBaILO APYKECTBO
3arbIKeHe 0 MEHADKIPaHE Ha IPOCKT

Hpyru
OBIINO

3aqB/KEHUATa KM NIEPCOHAT
JlauBYHH 38X BJDKEHHIA
3ab/OKEHAATA KbM OCHIyPHTENHN NPEAIPHATHA

OBIIO

Hpyry 3abIDKEHASA
T'apanipy 3a I00po ynpapieHue Ha HpyxecTBOTO
Hauucnes JTHU u TBO

Hpyru
OBIIO

7.6 PA3ZXOIU

Pasxo/i 32 0XpaHa

Pasxonn 3a HaeMH

Pasxonu 3a B@b

Pasxomu 3a KOH

Pasxou 3a LGHTpaIcH AENo3nTap

Pasxo/y 32 BB3HArPOKAEHHE Ha 00CTyKBAIIO APYKECTBO
Pasxou 3a OJUT U 0011 Ha30P

JIpyru pasXojy 3a BRHIIHA yCIyTH

ObBIIO

Pazxod 3a IepcoHan

Pasxou 32 Bb3Harpaxienue Ha CbBeTa Ha AMPEKTOPUTE
Pasxonu 3a 3amjiaTv

Pasxoad 3a OCHT'YPOBKH

101371110

Jpyru pazxoju
Pasxoy 3a JaHbK Crpajii ¥ TaKca CMET

OoBIIO

@UHAHCOBM pa3xou
OtpuuaTelHy KypCOBH pasiiKu

Jpyru GHUHaHCOBH Pa3XoJyu CBLP3aHH ¢ TAKCHU 32 TIPSBOJM W eMHCHS Ha aKIi

OBII0 BCUUKO PA3XO/H
7.7 TPHUXOHA

T[Ipuxoy OT TUXBH M0 CMETKA B Oanxa
[puxoz OT NpoJiax0a Ha yCIryru (IO OTOBOP 32 HAeM)
OBIIO

0 nB.
21 728 ns.
0 nB.

21 728 ne.

1 342 nB.
- JIB.
22 1B.

1 364 ne.

4 800 ns.
41 165 ns.
1 530 1nB.

47 495 aB.

- IIB.
- JIB.

- IIB.

1 000 ne.
- JIB.

- JIB.

- IIB.

- JIB.

1 000 ar.

4 128 ng.
0 nB.
2 871 1B

6 998 ae

0B,

0 am.

0 nEe.
3 662 nE.

11 660 J.

0 m.
0 ms.
0 .
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JlpysecTBoTO (POPMHUPA sary6a keM 30.06.2019 r. B pasmep Ha (11 660) nesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKITSA 1 YUACT TOXO04 HA AKITASA
xom 30 onu. 2019 2.

Q6mo cobcTBEH KamuTan 24 011 570 nera
CpenHo npeTerieH Opoii Ha OOMKHOBEHUTE aKIUH 682 500 6p.
HeTHa cTOMHOCT HA aKTUBUTE Ha aKI(UA 35.18 nera

OCHOBHUST JOXOJ Ha aKIUMs C¢ M34YHC/SBA, KaTO Ce pasjei HOTHHA JIOXOJl HA CPeIHO MpeTerieny s 6poi Ha
aKLKK B OOPBIIEHAE MPE3 OTUCTHUSA IEPUOLL.

xom 30 ronu. 2019 .

Herna neuanba/zaryba 11 660 nesa
Cpenno mpereryieH 0poi Ha 0OUKHOBEHUTE KK 682 500 Op.
(OCcHOBEH A0X0[ Ha aKuuA 0,02 nesa

Jpy»ecTBOTO He Pasnolara ¢ MHCTPYMEHTH, KOUTO Guxa MOTJIH a ce KOHBEPTHPAT B aKIUH.

79 JMKBUIHOCT HA JPYKECTBOTO
KoedunpeHT 3a 0061Ia MUKBHIHOCT

KparkoTpaiiu akTBm 9 489 — Jesa.

Cymara Ha KpaTKOTpaiHuTe aKTUBH BKIOIBA cratuuTe O pasfen b KparkoTpaliHu aKkTHBH, HA VajeHa Che
cymara oT rpyna Pasxoau 3a 6B IeIY [IEPHO/I OT aKTHBA Ha bananca.

KpatkoTpalinu 3abIKCHAT — 70 587 nesa.

Koe(uuueHT 3a o6ma nuxsuaHoct — 0.13

KoeduimeHT 3a OBbp3a JTUKBUITHOCT

Cymata oT KpaTkocpouH# aKTHBH, KPATKOCPOYHH MHBECTHIMN Y TIAPUTHY cpenctsa wim 9 489 nes 1.
KpaTKoTpaiH# 3a/bIDKSHIA — 70 587 nema
KoeduupeHT 32 65p3a TMKBUAHOCT — 0.13

TpaH3aKIyH CbC CBBP3AHI JIMIA HE Ca MSBHPIIBAHMA [PV CIICHIATHA YCI0BHAL. A
3a mepuo/a Cliell ChCTABAHE Ha MEKIMHHIA (pUBAHCOB OTHET KBM 30.06.2019 r. go/myO6IUKyBaH¢ TO MY HE Ca
HACTBIFIMA BAXHM CHOMTHA KOUTO 6Hxa MOTJIA Jia ce OTpasiT Ha BAPHOTO H qecmcf?bencmssm . Hetinocrra
pa JIpy’KecTBOTO He CH37iaBa NPE/IIOCTaBKY 33 BAIYTCH, KpENUTEH U TMXBEH PUCK.
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