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K'bM 30.06.20 ls l'olu4Hn

cbrrracHo l4llucKBaHuqra Ha qJr. 100o, a1.4, r.2 or 3[IfIUK

Al6esa" All e Hafi-roltlNaara xoreruepcKa KoMrraHr4rr e [irnrapzr. /lpyxcecrBoro ynpaBnflBa
MHoxecrBo A:bIIIepHI,I KoMIIaHI4I4 B 14HAycrpr.rH, rloAKpenqu]n ocHoBHr.lr rypurcr]rr{ecKH 6zsHec
TpaHclopr, MeAITLII{Ha a 6a,rueo:rorl4Jl, TypofleparopcKa Aelisocr, cencKo crolaHcrBo, crpor4reJ]crBo.

C pa:nopexlaHe sa MuHzcrepcKr4 c6Ber or 1991 r., c:so6pasHo Lr3r{cKBaHr4sra Ha T'rproacrcun
3aKoH, cbulecrByBaulara or 1969 r. /-(rpllcaeHa cpraprua "Ar6eHa" e npeo6pa:yBaHa e ,EAHorra.{Ho
aKIIIroHepHo Apyxecrso "Al6eHa" EA,{, BIIocJIeAcrBHe npe3 1997 r. npeo6pasynaHo B aKrIr4oHepHO

npy)KecrBo. ,,Al6eHa" A/] e ny6luvHo ,qpy)KecrBo, qr4r4ro aKr\Lrv ce rt)pfyBar Ha Et.nrapcrara {tou4ora
6opca.

CeAalaulero n aApec:br Ha ynpaBneHue Ha Supuara e:
rc.r. Ar6eHa 9620
oOr, l[o6pau
Er,,rrapun
llpe4vem'r Ha 4eilHocr sa "A,t6ena"Af{ e npeAnafaHe Llel 3aBbpueH TypuclulrecKrz npoAyl(r' Ha

Mer{AyHapoAHvq v Br'rperrrHu-s [a3ap. flo KOHKperHo, roBa ce r43pa3qBa B cneAHr4'fe 4efiHocru:
xorenl4epcrBo; pecropal{TbopcrBo, npoaaln6a Ha croKh or BHoc }r Mecruo npor43BoAcrBo; Bl,nuFio-
I4I{OHOMIIT{eCXa AeftHocr, npeAocraB.flHe ua uH$opr"rauuoHHl4, KOMyHanHO-6UTOnn, peKnaMHH, CnOprHH,
aHi{MaUUOHH}r, Ky,'IT)/pHl A Apyfl{ B}IAoBe yCnyfl4, CBTTp3aHLI C Me)KAyHapOAHkIA a B},Tpe[leH Typl43l,M;
a3rpax(AaHe, pa:pa6orBaHe I4 orAaBaHe noA HaeM Ha o6erru; oxpaHr4TeJrua 4eilHocr B cborBercrBHe c
.4eEcr-Baluoro 3aKoHoAareJIcrBo Lr cnery non),'-raBaHe sa ueo6xoAr{Mo'ro pa3pelreHne,

f'rasHr4re aKrlr.roHeprr ua lpyNecrBoro xrnl 30.06.2015 r. ca crreAHare:

Kr,m 30 rouu
KomuaHus lipoil arqnu Epofi aKqr{r{
An6esa Xon4nHr A[ 2 309 584 54.05%
An6esa ZHeecr Xo,raranr All 819 131 20.51%
YflrD [onepue l()1 795 4.48%
3yflO Arnasq Er,rrapur 151 478 3.69%
A,r6eua A,{ 128 000 3.00%

Apyrrz rcpaAurlecKu nr4r\a 313 520 8.74%
q)h3i4uecKu J'rr{qa 233 618 5.41%

4 273 t26 100.00o1'

1.(DunaHcona nu{opmaquq 3a rbpBo'ro uecrMeceqrre Ha 2014 r,

(DhHaHcosl.rtr pe3ynrar ua ,,ALr6eHa" A,{ 3a BToporo rphMecer{Ae na 201 5 r. e zary6a B pa3Mep Ha

l2 158 xhJl,reBa. flopa4n ce3oHHrzrr xapaKrep Ha 4eilHocrra cr41 Lpyx<ecrBoro peant3upa npeAhMHo
pa3xoAl.1 Ao HaLlaIoTo Ha aK"fl4tsHl4t Ce3OH h 3aTOBa pe3ynTarbT KbM BTOpOTO Tpl.iMeoeqHe e HefaTUBeH,

Cnpnvo BToporo rpuMecer{I4e Ha npeAXOAHara 2011 r.:ary6ala e c l6 %o nstu c 1105 xr4Jt.rB.no-rofiflMa.
l(t'u u.ioHra 201-5 r. rpl4xoAure ua,.Al6eua" A/{ca B pa3Mep Ha ll 177 xur.te., c 14 ohuwt c - 3 5.56

xI4JI.,lB. IIo-Ma,tKo cnptMo 2014 r. Or6e,rt:laHtare HoulyBKt4 ca24l xAnAAu.c 19 oh no-MaJlKo cnpllao 2014
r. /tpyrlrrc AoxoAI4 ca B pa3Mep sa 439 xnJr.JlB., c I 40 xul.,rB. noBelte cnpqMo 2014 r.

O6rqo prl3xoAl,Ire:a 4efiHocrra Ha..A-r6eHa" A/\ x'nv 30.06.201.5 r. ca B pa3Mep aa23 615 xhr.re.. c 6o/o
vnv c I 530 xuJ't.tt B. no-MarKo cnprMo c'bLLllr nepuol( Ha npe/lxoAHara ro4r,r Ha. Te tsKinorrBar
ce6ecroirHocr Ha npoAarx6rzre, B pa3Mep sa l9 04 I xrl.rr e., o6ulrz r,r a/lMr.iHr4c"rparvBltl pcl3xoAr.i, B pa3Mep
Ha 3 288 xuir.JtB., n (tn Haucosu pa3xo1tt4 Ha cloilnocr I 286 xLu.ru.



2.l1y6,ruxyBaHe Ha foAnurHr4rr $nHancon o'rqer Ha Al6ena Af :ra 2014 r, u npotselKAaHe ua O(lA

foAunrug.q $uuaucos orlrer r,r l(ox,rala:a AefiHocrra za 2014 r. Ha Apy)KecrBoro. KaKro 14 BctltlKh

ocraHa,,rr4 3axoHoBo H3hcKBaHa Aor{yMeHh ca IpeACTaBeFII'l Ha KOI]' DQD ra 06ulec'rBellocrra

fly6,rrixyeaHn ca I{a wr,Vw.x3news.coll. www.investor.bg V Ha cTpaHt'lUhTe l{a A"rSeHa

lrttp:i/corporale.albqnq bgl vr www'albena.bg

foAnruHo1o peAoBHo O6qo cr6panrze Ha aKllhohlep/re Ha,,Al6eHa" A[:a 2014 r.6eu-re npooeAeHo Hz't

Aara 13,06,2015 f., B l(K Al6eHa, B 3aceAaleJlHa 3ara Ha xorer ,,JIaryHa fapAl-,H". flor<aHara 3a Hero H

npororrora c peueHr4flTa My cbulo 6rxa npe4craBeH!{ ua KcDH, EcIIE ra O6ulecrseuocrra' ny6,rnrcyaaura Ha

www.x3news,com, www.investor.bg vt Ha crpaHuuhre Ha An6eHa http://corporate.albena'bg/ t4

www.albena.bg.

3.tr4uQopruaqHq 3a BalKHll Cu6uruR, HacTT,ltHJIH [pe3 TpHMeCetIHeTO n C HaTpyIlBaHe OT HaalaJloTo Ha

{uuanconara [oAuHa Ao Kpafl Ha cboTBeTHOTO Tpl4Meceque' A '3A TfxHoTo Brrrlflllrle R'bpxy

pe3yJrrarlrre BbB rluHancoenq orrrer

flocle4uure npoMeHH e Vcraea ua [pyNecrBoro ca BIII4CaHI4 B pe|I4crr,pa Ha Tbprotscltl4re Apyx{ecrBa

na 08 ro,ca 20I1r,
flocleAHure npoMeHr4 B opfaHr,tre Ha ynpaB;reHl4e ca Bnt4caHH e T-aproncKHq pefHcTbp Ha 26 wttu

20 I 5r.

An6eHa A/l ranaa eAHocreneHfra cilcTeMa Ha ynpaBJreHhe c'bc c'uee'r Ha AhpeKropl4r'e, c'bcroRui ce or 6

qJreHoBe. KaKTO cJIeABa:

l-xa l4eenuua HeHxoea fposeea - flpe4ce4are:r ua C/{

f-n Kpacraurzp Bece:ruHoe craHee - qles vVlsnrnture,,IeH AhpeKrop

f-xa Maprura llerpoea To4opoea - YleH

l--n tr4eaH Koree Ka,'Izuxoe - LlneH

I--H PaAoceer Kpymos Paaee l{,reH r l]auecrHrar npeAceAarerr Ha c[
f-Na I4eauKa,l,aHqeea - LlreH

,[pyxecrsoTo ce npeAcTaBrrqtsa h ynpaBrflBa oT r-H KpacNnar.rp BecenraHoe craHee

.nnpeKrop.

flpe: r,,r. flHyapv 2015 r. c/{ ua ,.Al6eua" A/{ B3e peLileH4e La BcTbnH Karo c-bArlt',)l(l-ll4K Ha

ocHoBaHue.{:r. 101 or 33ll flpu cKJl]oL{BaHe Ha AoroBop 3a 14HBecrr4u14oHeH KpeAl4r Me)l(Ay..Dn,qara IlaryHa"

A/] a ,.Cll{ Erccnpec6aHK " AI( 3a cyN4ara or -5 133 xhn' eBpo'

llpe: u. BHyapu 2015 r. c/{ rra..A,r6eHa" Ai-|. e:c peLileHhe 3a flpeAofoBaptllc lra c'bu\ec'fB)/Baul

HHBecrHur4oHeH KpeAr,rr:a druHancupaHe Fla crpor4Te lcrBoro Ha anap'faMeHTt4 t4 r'rHcfpacrpyKTypll14 o6exrn

s rr.K. Errara Jlaryna c ycBoeHa cyva2 M,'lH. etspo,

c[ Ha ,,Ar6eHa" AA aaae c.bfJlacue Aa ce noAnuue aHeKC Kt,M AOfOBOp 3a KpeAI4T :a cpuHancvt paHe

Ha uHBecrut\t4h MeXAy ,,C)It Erccnpeg6auK" A[ ra ',flepreryyM 
mo6rne Ef" AA u ,,Al6eua" Af['

flpe: nrpeoro.rpuMece"r. C,4AaAe cbrnacue,,flepneryynr nao6rzne Ef" AAaa cl('lroqu AoroBop 3a

KpeAHr sa cprauaHcupaHe Ha HyXAaTa or o6oporHil cpeAcrBa Ha ApyXecTBoTo c ,,C)I{ Erccnpec6ast<" AA :a

cyMara or 700 xr4rr. rrB. H o6esne.raBaHero My npl4 crleAHure yc,'loBI4t: ..llepneryyv HaoSrle Ef" AA -
KpeAHTonolyllaren, ,,cx -bixcnpec6aHK" A/{ - xpeArarop, ,.A,r5ena" Af] - ct'AJlr,)l(HHK'

llpe:l BropaTo TpuMeceque ua20l 5 r. c/{ sa,.A,r6eua" Af{ Aa4e cbfr'lacne Aa ce cKjltotlLI aHeKc KT)M

AofoBop 3a 11apur]eH eror /uenpaskrrell or 10. 12.2014 f. c BnofoAarel MeAnuI'tHcKI4 ueHTbp ,'Me4nra -
Al6eHa" EAI{ npr,r ycnoBplsra Ha cT,orBerHI,Ls flpoeKr 3a aHeKC, cr]HraHo or I 5 '06'2015 r'

flpe: eroparo rpl.{Mece,jue Ha 2015 r, CA Ha,,Al6ena" Allaaae cbrJqacL4e /xa ce c}(JlrcLlh aHel(c l(}'M

AoroBop 3a napur{e H enor /He npaeh,reH/ or 10. 12.2014 r'. c e,roroAalen ..A,r6eua ryp" E'A,II nph yctrotihtlr2.l

Ha c'borBeTl-l14u IpoeKT 3a aHeKc.

143 rt'urtH nte,re H



4. Onr.rcauue Ha ocHoBHure pucKoBe H HecnrypHocrl.rt npeA Kor.{To e u:}npaBerr eMr,rreHTbr npe3

ocraHaJrara qacr or QuHaHcoBara foAuHa

llpu ocrqecrB.sBaHe Ha cBorra reKyqa, r4HBecrr4LIr4oHHa rr cpanaucoea 4efiHoct, f{pyixecreoro e

rI3JIox(eHo Ha cJreAHl,rre Suuauco BI4 pr4cKoBe :

. KpeAr4TeH pr4cK: B:b3Mo)r(Hocrra AJn)r(Ht4K ra ne r43rrJraru 3aeM - Lr3u.flno I4nu qacll,tllHo vnu Aa

He fo r43rrJraru cBoeBpeMeHHo, npeAr43BaKsafircr4 rro 'ro3r.i Har{rTH :ary6a :a [pyxrecrBoro;
. JluKBr4AeH pr4cK: pr{cKr,T KoNrflaHr4qra Aa HrMa krnt Aa He e B cbcrorHae )\a na1aen napilqHta

cpeAcrBa, Koraro ca Heo6xoAr4Mvr 14 ilopaAn ToBa Aa cpeillHe rpyAnoc'ru npu L{3nbnHeHhe I{a cBonle

$uHaHcoeu 3aAbnxeHriq ;

. fla:apeH pr4cr(: pltcr(6T onpeAeneH clrzHaHcon HHcrpyMeHr Aa uperlpfir4 ro,re6anns no

orHorrreHr4e Ha clpaBeAnvBara crofrsocr r4lra Ha 6rAenlure ilapuiHtr rrolourl B pe3ynrar ua role6aHnri
Ha na3apHnTe ueHr,r. BcrurHocr [pyxrecreoro e r.{3Jro)KeHo Ha rpu KoMfroHeHTa Ha [a3apHl4s pHcI{:

- JlraxBeH pllcx;
- Ba,ryleH pncr(;
- PucK or lpoMrHa B ueHara Ha co6cleeHhq Karhrar.
3a ec[enrzBHo ynpaBJreHr4e Ha re3H pr4cKoBe, Crse]'a Ha Ar,rpeKlopl,Ire e o4o6pra,r cnequr]u,rHn
crparerrrra 3a MeHr4A)r(MbHT ua QnHaHcoBr,r.fl pHcK, Korrro ca B cr,orBercrBr4e c Kop[oparABHkITe uenfi.
OcuosHure HacoKr.r Ha re3rr crparerr{pr o[peAenflT KparKocpoqHlrre vr A:bnrocpoqHl4Te IIenH u Aeitctul4st.
Korrro rpx6ea Aa ce npernpr4eMur, 3a Aa ce ynpaBnrBar QuuaucoBare pacKoBe, npeA KoI4To e

H3rrpaBeHo [pyx<ecrnoro.
OcHoeunre HacoKr4 Ha rroJrarr4Kara no orHoueHne Ha rbhHaHcoBr4Te pr{cKoBe ca cJIeAHule:
. MttHlltr,ttt3npaHe HaJII{xBeHHq pHCK, RanyrHtfl pucr{ t4 rleHoBI4t pncr( 3a BcI4r{KI4 BI,IAOBe cAenKI4;
. Maxcul,tanHo I43noJI3BaHe IIa ,,ecrecrBeHoro xeA)Io4paHe", [pr4 Koero B MaKcuMarIHa f]'b3Mo)liua

crerreH ce 3aJrafa Ha ecrecrBeHoro nplrxBaulaHe Ha npoAaN6u, pa:xoAl4. AbnxHMH cyMI4 14 B3eMaHHt{.

ilpea3rrncneHr4 B cboTBeTHaTa BaJryTa, BcnellcTBl4e Ha KoeTo ce HTrafa llphnafaHe Ha c'rpaTetI4n Ha

xeAxrTpaHe caMo 3a canAara B npeBaueHue. Crulara crparefvs ce [pr4nafa n tro orHo[Ieut4e I{a

raxBeFrr4rr pr{cK;
. BHe4pleaue Ha AepHBarHBr.r vJrv Jlp) f Lr no.qo6nu HFrcrpyMeH-fH eALJHCTBeFIO 3a uent4re Ha

xeA)r(apaHe;
. Bcr4.{nr4 Aefiuocrn no ynpaBneHHe Ha QnHaHconur{ pHcn ce ocr'ulecrBtBar H l(oHl'poltt4pal Ha

ueHTpanHo Hr{Bo;
. Bcuqxu 4efiHocru ro ynpaBneHr.re Ha drzHaHcoeus pHcK ce oclulecrB.sBar Ha pa3yMHa v

locneloBareJrHa ocHoBa n npr4 c[a3BaHe ua nafi-Ao6pl4re rla3apHu npaKTuKa,

[pyNecrnoro Moxe Aa rzHBecrr4pa B ar(qrrr4 unv Apyrr4 noAo6Hn I4HcrpyMeHTu caMo n c,ry'rai.
qe e Hanuue BpeMeHFra Ao[:bnHureJrHa nuKBr4nHocr, Karo 3a BcI4qKa noAo6ua cAe,rKh e ueo6xoAumo

pa3pe[reHrre or Crgera Ha AlrpeKroplzre.
l1o-4o:ry ca o[ucaHr4 pa3nriqHr4Te Br4AoBe pr4cKoBe. Ha KorlTo e x3JIo]I(eHo Apyx(ecrBoro tlpl4

ocBUIecTBtrBaHe Ha TT,pfOBcKr,rre My oilepaquu KaKTo 14 BT)3npl{erl4sT IOAXOA npl4 ynpaBneHHe'l-o Ha

're3r4 pricKoBe.

Ba"'lyreH pncx

[pyNecreolo He e H3;ro)r{eHo Fra cbulecrBeH BaJIyreH pl.'tct(. 3au]oro ocHoBHO Hel-oBLi're

onepaur{r.{ n cAeJrKl4 ca AeHoN,r}1fuip?lt-u4 c 6'r,rrtapcxfi JreBzr wl utu eBpo. aoKo.rtKoTo ItocreAHolo e c

rlrarciapaH Kypc crrpflMo JIeBa no 3aKoH.

| [eHoeu pncrc

I]eucxara rroJrr4TraKa e dtyHxqur or cneAHrzre draxropu crpyl(Typa Ha pa3xoAnre, IIeHH I{a

KoHKypeHrr4 14 rroKyilarenHa B:b3Mo)r(Hocr Ha tlorpe6u'reilnre, perynaropHl4 pe)KIlMt4, /lpyircecreo'ro
[pnnafa rr,BKaBa $upHleHa crparefhe c rlen [oAA6p)r(aHe Ha orrI4MaJIHo HIzBo Ha pa3xoAu're.

pa3urlpsBaHe Ha HoMeHKnaTypaTa Ha lpoAyKrvre A yctlyfl{re L7 noAA},pxaHe Ha nu3apHL1 A

KOHr(ypeH'rHr{ rIeHoBI{ p aBHI4IrIa.



Itpe4ureH pncn

I{pe4urun_ar pacK e ocHoBr{o prrcK},r, npr4 rolilo r(JrueHrn'Ie It Apyrlz're KoHrpaleH'rh Fi?l

ApyxecrBoro HqMa Aa 6r1at B ct,crofHne Aa H3rrnarqr H3IIgno v s o6u'tahHo [peABhAeHHTe cpol{oBe

A6JrX{r4Mr4Te OT TsX CyML{ nO 3aeMH, 'I"bpfoBcI{I4 H ApyfH B3eMaHLlt.

OcHoeuure (tuHaucora aKl'taBll Ha Apy)l(ecrBo'ro Hochlenh Ha KpeAhreH pacK ca tlapt,tLlHt.l

cpeAcrBa s 6aHxoen cMe'rr(Lr (rexyrUu geuo:larn), B3eMaHHt no npeAocraBellll 3aeMH. B3eMaHI4fl or

K,'IUeHTr4 Il Apyr I{ Kp aTKO CpO rIHl4 B3 eMaFIutI.

3a orpauu.raBaHe Ha KpeAr,rrHr4.s pHcK no rer(yul{ H cpor{Hn Aeno3artz e 6aHl(la. Apy)KecrBo'r'o e

Br,3llpfieno [orr{Tr4Ka Aa pa3npeileilr, tt }rHBecrr4pa ceo6oAHare cr4 lrapw{Hli cpeAcrBa B pa3nL\Lttu

$uHauconu rzHcrr.rryrlr4u n Buraprzr, c Br4coKa penyraunfl n AoKa3aH cra6lllurer.
,{pyinecrnoro He rrpeAocraBrr KpeAr4THI4 rlepl4oA}i Ha IUIueHTI{Te ch. folnnaa qacr or

Typr4crr4r{ecKr,rre ycnyflt r4 HaeMr4Te ce [peAnnau]ar. [pyx<ecrnoro npeAocraBs 3aeMu ocHoBHo Ha

cB:bp3agu Jrlrua, Karo ce u3ncKBar Ir c:L,orBerHure o6egnealeHh.f, - 3aIract Ha 3aIloBeA nlwtn tloofeI(I4 Ha

HeABHlnHMr,r r{Moru B 3aBl4cr,rMocr or B3aHMOorHo[IeHHflraHa [pyNecrnclro c,rll4uara. B l{pyxecrBo'ro
HrrMa 3Haq[TeJrHa KoHrreHTpaqutr Ha KpeAr4TeH pncx. PrroBoAcrBolo He oqaKBa zary1u, B cJ]eAcrllhe rta

Heu3Ir6JIHeHr,Ie Ha 3aAbJlxeHldqra Ha cBoare KoHTpafeHTrz. [pyNecrBoro I4Ma l43rpaAeHa nonHTHI{a.

Korrro orpaHr4rraBa pa3Mepa Fra KpeAurHala eKcrlo3l4uul KtM orAenHa r!nuaHcoea uHc\AlyLlvre'

Maxcutr,ra,'tHara eKcrlo3trrJ:zfl, Ha KpeArTTeH pI4cK e 6a,raHcogara ctclituocl Ha c]2uHaHcoBHTe aKTHBI4.

BgeiuaHutlra or KJ'II4eHT'II ca [peAcraBeHn B olLrera:a cfr,ruaucotsoro ctc'IoJlHlle B HereFl pa3]uep

cneA nptzcnaAaHe Ha Har{LlcreHure o6elueHKH fro crrrvrFlt4TerHH t4 TpyAFlocl6upaentlt B3eMaHHq' TaKHea

o6e.:uesru ca HanpaBeHu KbAe'ro r.t uofaro ca 6ulu Llil.lt,tue c'r,6Lltt,ttt n2leurncprlut,tpau(I4 rary6ra ot

uecr6HpaeMocr cbfJIacHo npeAlz tueH ortHr.

Jluneugeu pucr

JluxeraAHr.rqr pr4cr( ce r43pa3qBa B Hefarr4BHara errryarlkrfl ApyxecrBoro Aa He 6r4e B c:bcrosFlHe

na 11ocpe111He 5e:yclonuo BchrrKr4 cBor{ 3aA:bn)I(eHul c:brracHo rexHflq rIaAe)I(. To rlpoBe)tAa

KOHCepBaTT.IBHa rroJrr4Tr4I(a ro yrrpaBneHI4e Ha JIpIKBI4AHOCTTa LIpe3 I(OqTO nocToqHHo floAAT,pXa

crrrr{l\raneH Jrr{KBrlAeH 3alac tlapnrtH]i cpeAcrBa 4o6pa cnoco6Hocr ua cpnuauc]lpaHe Ha crollaHcKara cu

4efiuocr. [pyNecraoro reHepr4pa rz pa3iloltafa c Aocrarr,r{Ho co6c'rseH].I o6oporna cpeAcrBa. Tercyruc-l

Marypr.rrerbr r.r cBOeBpeMeHHoro ocr,ulecrBrBaHe Ha flnaqaHl4qra ce crleAu or cfunaucoBl{tl orAen Kailo

ce noAAT,pxa exeAHeBHa i4HdtoptrarJvrs, 3a HaJrr,rr{Hure napl4r-tHl4 cpeAcrBa H fipeAcroqlrll4re rlnauaHl1.-fl-

3a ceo6olur4Te cpeAcrea ce o6r4[cnfl KparKocpoqHo I4HIJecrapaHe nprl Ha"A-Ao6pv tl[xBeH]l paBHI4ua.

Jluxneu pltclc
P ucrc ua JII{xBeHo-oOnr pla H I,lre fl a pll rt H t'lre II oro IIll

IluxeeHr4.flr phcK 3a [pyxecreoro Br3HHKBa o'f nolyr]eHure At,JlrocpotlHh 3acMh' 3acvllre c

nr.raBaulr4 Jt4xBeHr4 flpoueFlr]i t43Jrafar f{pyxcecrnoro Ha JII4xBert pucK, cBbp3aH c l43vleHeHue l1a

6r4eu1ure napurrHr4re nororlrd. 3aevzre c $zrcupaHu r'tpIXBeI{H npolreHTu t43trarar [pyirecreoro rla

Jrr4xBen prrcK, cBr,p3aH c xo,re6aH:afl, tpv 6rleuo onpeAentHe Ha cnpaBeAJlI{BII crofiuocru. 3a la
xeAlr(upa re3r4 p\rcKoBe, [pyxrecruoro r,r3rro,T3Ba Aep]iBarI,IBH rl Apyrl4 xeAXHpauII4 I'IHcrpyMeHrI4 -

xeA)rupaHe Ha IIapI4qeH IloroK.
flolprrraxara ua [pyNecrBoro e Aa cKjftoqBa AofoBOpI4 3a 3aeM IIpH nI4xBeH npolleHr' q]HKcl4paH

r(bM IIa3apHVfl, HarlpvMep EURIBOR, u erc[o3l{Ul4uTe ce cneAtl pefyntlpfio.

IJa,Tu.{Hocrr4Te no 6escpo.ruu Aerro3r4rrz e 6aHxosu cMerKV ce orll4xBsBat rta6uza ua oQtzqualHcl

o6snenure fiurcupanu JrnxBeHr.r Hr4Ba or c:borBerHara 6aHra v ilpLrxor.ATe or rtIX ca HecbilrecrBeHH flo

pa3Mep. IluxseHra HuBa lo ro:Jr,r 'rnrr Aerro3r,rru He ca AlzperrHo o6etp3aHr4 c ua3apHH nHXBeHI4 IzHAelicH

Ho cr,lleBpeMeHHo Morar Aa 6uar eAHocrpaFrHo ripoMeHeHa or 6anxala-rcoHTpareHT B cfleAcTllue rla

npoMeHr4T.e Ha na3apa. flopagu roBa re3r4 Aerro3wrr4 ca rpert4paHlz Karo rpvtuaHcoeu al(rI'lL]H c

npoMeHtIIlB,'II4XBeH npolleHT.



Pr,xosoAcrBoro Ha ApyxecrBoro rer()/ruo Ha6,rruAaua 14 alanrnr4pa HeroBara eKcno3Hut4q

cnpqMo [poMeHr4Te B JurxBeHrlre paBHr.ru]a, llopaara Ha^[uquero Ha a3BecrHa KoHueHTpau\At] Ha JruxBeH

pplcK ce cuMynlzpar pa3JlrrrrHlz cueHapr4r,r Ha pe$HHaHcrzpaHe, noAHoBsBaHe r{a cburecrByBatul4
no3r4ur,ruq aJrrepHarr4Buo SnHaucupaHe r4 xeA)r$IpaHe. Ha 6azarezu eL\eHapprr4 ce r43MepBa u eQexra
BT,pxy QuuaHconu.q pe3ynrar z co6creeHLrs, KarrrrraJl npu npoMqHa Ha TTTXBeHZ-a [porleHr.

ItanHra,ron pucrc

C ),npan,reHr,rero Ha Kanr4Tar'ra ApyxecrBoro ueJru Aa cb3AaBa 14 noAAbp)r(a BT,3x/io)r(Hocrr4 To Aa
rlpoAr,nxa Aa Qynxqr.roHzpa r(aro 4eftcrnaulo npeAnpnsrue v Aa ocv fyprBa cr,orBe'r'Hara

Bt3Bpr,ulaeMocr Ha [HBecrupaHrrre cpeAcrBa Ha co6crseHr4xa r.r crorraHcKa rtoJr3la Ha Ap),lnre
3avHrepecoBaHr4 Jruua li yqacrr{r4qn B HefoBr4s 6v:uec.

l[pyltecreoro ylpaBJlrrBa Karrr.rrar'roBara cr4 crpyKTypa r4 npaBu KopeKur.l h B Hefl c ofneA FIa

npoMeHLITe B HxoHoMarreclo,rre ycnoBr4rr. lia no44rpxaHe rzJrH Kopr4fr4paHe Ha r(anl4ralroBara c'rpyKT)ipa

/]pyntecreoro Mo)r(e /la Kopr4r'apa flraruariero Ha AARAAeHTA r-r?] aKur4or{epure. B'b3Bp'bluaeMocrla Bbpx)/
KarruTaJla Ha al(uploHepvTe vnu eMHcusTa Ha HOBH aKIryv.

5. I{ur[opnraqlrfl 3a cr(r'rror{eHnTe roJreMrr cAeJrr(u MexAy cBr,p3aHr{ Jrrrqa, qaero MnHr,rMaJIHo crrA'r,p}Kanr.re ce

o[peAeJrn c uapeg6a

Hsrura cAenKr,r Mex(Ay cBbp3aHr4 Jrrzqa, cKJrroLreHr4 ilpe3 TeKyrqLrfl ilepvor,
foAIzHa, KoI4To ca froBJrI4.flJ'II4 c:burecrBel{o Ha OuHaucoeoro cbcro.fiHkre I4rrLl

Ha ApyxecrBoro B ro3r{ nepr{oA.
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