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AOTUIM HA HE3ABV[CT4MUfi OAI,TTOP

.{o arquoHepnre Ha AKTI4B IPOIbPTI,IC MCHII

.{oxaa4 orHocHo oArrra Ha KoHcorru4rapanne QnHaHcoB orrrer

Mnenne

Hue nsnrpurnxMe oAltr Ha KoHcoJrr,r AnpaHHfl QnuaHcoa orr{er Ha AKThB IPOIIbPTIIC MCI,III u
HeroBI{Te AbIIIepHH Apy)KecrBa [,,fpynara"), cbAbp)Karrl KoHcoJrr,rAr,tpa*Hfl. orqer 3a
QuHancoeoro cbcrosHHe KbM 31 4ererr,rnpu 2079 r. r,r KoHconvAApaHHs. orqer ga neqal6ara
sary6ara u ApyrHA sceo6xsareH AoxoA, KoHconHAHpaHHs orqer 3a npoMeHnre s co6crBeHr,ts
KanHTaJr H KOHCOJIHAHpaHI{g OTqeT 3a nap[r{HHTe noTorlu 3a roAr,rHaTa, 3aBbprrrBarqa Ha Ta3r,r
AaTa, KaKTO vI nO.flCHHTeJIHHTe npnJIO)KeHHH KbM KOHCOJIHAHpaHHT QnHaUCOn OTr{eT,
cbAbpx(aqu n o6o6qeHo onoBecrrBaHe Ha cbulecrBeHnTe cr{eroBoAHn norHTHKrA.

IIo Harue MHeHHe, npnno)KeHl,rflT KoHcoJrHAnpaH QuHancon orqer npeAcraBg AocroBepHo, BbB
BcHt{KH cbII{ecrBeHH acneKTH, KoHcoJrHAI,tpaHoro QnuaHcono cbcrosHne na fpynara 115u 31
4ereunpn 2019 r' n uefisnTe KoHcoltrr1upalu Qnuauconn pe3ynrarr,l or 4efiHocrra H
KOHCOJIHAITpaHI'ITe napHr{HH nOTOTI}| 3a roAHHara,3aBbprrrBarrla Ha ra3v Aara, B cborBercrBHe c
Mex4ynapoAHnTe craHAaprn sa QunancoBo orr{r{TaHe (MC@OJ, npuern or EnponeficKgs cbro3
IEc).

Eaaa sa r.r3pa3flBaHe Ha MHeHlre

Hne uaelpIIIHxMe HaIrIHs oflur n cborBercrBne c MexAyHapoAHHTe oAHTopcKH craHAaprg
[Moc). Haurnre orroBopHocrn cbrJracHo re3r,r craHAaprr.r ca onncaHn AonbJrHr,rreJrHo B pa3Aera
or HaIIII'Ifl AOKJIaA ,,Otfonopuocru Ha oAHTopa 3a oAI{Ta Ha KoHconH AupaHns QnHaucoe or.{er".
Hne cue He3aBHcHMr,r or fpynara B cborBercrBue c Mex4yHapoAHHg ernqeH KoAeKc Ha
npoQecnoHaJlHHTe cqeroBoAltrenu (nrrrcvureano Mex45lHapo4nn craHAaprg 3a
He3aBHcHMocr) na Cleeta 3a MexAyHapoAHH craHAaprr,r no eruKa 3a cqeroBoAvtreru [Ko4exca
na CMCEC), 3aeAHo c erHr{HHTe It3I,lcKBaHvls. Ha 3axona 3a He3aBHcuvua QuuaHcoB or4r,tT
[3Hoo), npI'IJIo)KHMI'I no orHo[IeHHe Ha Haurus oAHT Ha KoHcoJurAHpaHHs Quuancon orr{er B
ElarapuR, Karo HHe H3nbJIHHxMe I,I HarrrnTe Apyfn ernqHn orfoBopHocrH B cborBercrBge c
It3HcKBaHHsra Ha 3HOO n Ko4erca Ha CMCEC. HHe c.{Hrarue, qe oAaTopc(r{Te AoKa3areJrcrBa,
nonWeHI4 or Hac, ca AocrarbqHll H yMecrnv,3a Aaocur]ul,nr 6asa 3a Harrrero MHeHHe.
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O6prqane Ha BHlrMaHlre

O6plqane BHHMaHHe Ha lloscunrelrHo npHJrolKeHHe 25 Ct6urus c"[eA Aarara Ha 6araHca KbM
KoHconHAHpaHHs QuHaHcoa orqer, Koero ortoBecrqBa cbrrlecrBeHo HeKopHrHpaulo ct6nrne,
cBbp3aHo c pa3rpocrpaHeHHero Ha naHAeMHqra or KopoHaBr.rpyc [COVID-19). HapyruaBaHero
Ha o6uqafinara HKoHoMHT{ecKa 4efiHocr n P Eurapns B pe3yJrrar Ha COVID-19 6H uouo 4a
noBJIHse He6laronpnRruo Bbpxy onepaqHHTe Ha lpynara. IIopa4r.r HenpeAcKa3yeMara
AHHaMHKa Ha COVID-19, Ha to3l.t eran npaKTHqecKH e HeBb3MolKHo Aa ce HarrpaBH HaAelKAHa
nperleHKa H rr3MepBaHe Ha noreHrIHarrtvrfl, eQenr Ha naHAeMHffTa.

Haruero MHeHHe ue e uo4uQHrIHpaHo rro orHoureHr,re Ha ro3H Bbttpoc.

KJrro.ros[ oAHTopcKtI Bbrlpocu

KrrcqosH oAHTopcKH BbnpocH ca re3r,r BbnpocH, Kor,rro cbrJracHo Hauara npoQecnoHaaHa
npel{eHKa ca 6uwt c Hafi-roaqMa 3HarIHMocr npu oAHTa Ha QuHaucoBufl orqer 3a reKyr{Hfl
nepHoA' Teau ernpocu ca pa3rJteAaHl,r Karo r{acr or HarrrHH oAHT Ha QnHaHconus orqer Karo
\flro A Qopnanpauero Ha HaIIIero MHeHI,re orHocHo Hero, Karo HHe He npeAocraBflMe orAeJrHo
MHeHrre oTHocHo Te3H BbnpocH.

HueecmuquoHHu wqomuTg S 7 Z xu.rr,ne

BHx roqxa 4 or l loscseHr,ls KbM QuHaHconnfl orr{er.

Kax mosu Knnuoa odumapcxu eanpoc 6ewe
adpecupan npu npoeedeHut om uac odum

cnpaeednuea cmofrnocm

Onpe4elaarl cMe HHBecrHqHoHHhre vMo.rvr, Karo
Krror{oB oAr,tTopcKt4 BbIIpoc:

o IIopaAu rqxHara cbrrlecrBeHocr sa fpyuara -

Qoprurnpar 85.04o/o or o6uqara crofruocr sa
AKTI'IBHTE

.  I lepno4nvHara orIeHKa no cnpaBeAJrHBa
ctofiHoc'r oKa3Ba cbrrlecrBeHo Br:al.tue B.bpxy

QuHaHconua pe3ynrar Ha fpynara.

. OIIeHrHre BKnpqBar cbll{ecrBeHo HI,tBo Ha
IIperIeHr{H H IIpeAI]ono)KeHHfl, Ha[paBeHr,r oT
BbHrrrHH He3aBI,tCHM I,r OIIeH HTeJt H 3a onpeAerqHe
Ha cnpaBeA.nuBara crofrHocr Ha
r{HBecrnr{r4oHHHTe HMorr,t  r tu 3 1.12.20 19 r. .

B rasl,t o6lacr HarrHTe oAzTopcKlt flporleAypu,

HapeA c Apyru TaKr4Ba, BKrlor{Hxa:

. OrIeHxa n npoBepKa 3a aAeKBarHocr

crreToBoAHI,tTe noJIl,tTr,rKI4 IIO OTHOIIIeHHe

HHBecrr,rquoHHr{Te HMoru ua f pyna'ra.

o o6ertngHocrra, He3aBHcHMocrra
eKcnepTv 3aTa Ha BbHIIIHHTe OIIeHHTenH.

Ctqo rara HHe or{eHlrxMe BepHocrra Ha

BXOAflTTIHTe AaHHH, CB'bp3aHH C

HHBeCTI,tIIu oHHr,tTe IdM0TId.

r Oqesxa Ha aAeKBarHoc'r'Ta H flbJrHorara Ha

onoBecTqBaHIlqTa cBbp3aH H C HHBeCTITTT{14 HTe.

Crp. 2 or 8



INVEST
try llSrnaro0l, g.i.c, partirctfiprp*r ogrunop

Apyra unQopuaqua, pa3nnrrHa or KoHconHAnpa:s{uL eunancor orqer u
oAlrTopcKus AoK.ilaA Bbpxy Hero
Plrono4crBoro HocH orroBopHocr 3a Apyrara nnQopr'raqun. {pyrara unQoprurarlHfl ce cbcro1a
or KoHconHAI'IpaH AoKJIaA aa 4efiHocrra, AeKnapaqns 3a KopnoparnBHo yflpaB rreH1e,
H3rorBeHH or pbKoBoAcrBoro cbrJlacHo frasa ceAMa or 3arosa 3a cqeroBoAcrBoro, Ho He
BKJIIoT{Ba KoHcoJIHAI'IpaHHs QnHaucon orqer H HaIIrHs oAHTopcKn AoKnaA, Bbpxy Hero, KoffTo
noJrJAHxMe npeAH AaTaTa Ha HauHq oAHTOpCKH AoKJraA.

Haruero MHeHHe orHocHo KoHcoJII,IAHpaHufl, Qauancoe orqer ne o6xnau4a Apyrara ranQopuaqun
H Hne He H3pa3sBaMe KaKBaro H Aa e <fopnla Ha 3aKrloqeHne 3a cnrypHocr orHocHo Heq, ocBeH
aKo He e H3pHtIHo [ocoqeHo B AoKnaAa HuLr Ao creneHTa, Ao KoflTo e flocor{eHo.

Brn nplara c HaIrIHs oAI{T Ha KoHconl{AHpaHr,rs QuHancon orr{er, Harrara oTroBopHocr ce
clbcrol'l B ToBa Aa npoqereM Apyrara unQopr',raqnfl H rro ro3H HarrHH Aa npeqeHr.rM Aanu ra31
Apyra nuQoprt'raqnff e B cbll{ecrBeHo HecborBercrBHe c KoHcoJr}rAr,rpaHnr Qnuancon orqer urr4 c
HaITIHTe no3HaHHt, npu4o6utu no BpeMe Ha oAHTa, Hrvt no Apyr Har{HH r,r3rJre)fiAa Aa cbAbpxa
cbrr{ecTBeHO HenpaBHnHO AOKJraABaHe.
B cny'rafi '{e Ha 6aaara Ha pa6orara, Kogro cMe H3BbpIrr Ll'rr4, HvleAocr,rHeM Ao 3aKnrcr{eHge, r{e
e Hannqe cbIIIecrBeHo HenpaBHnHo AoKtaABaHe B Ta3u Apyra nnQoprvraqns, or Hac ce H3HcKBa
Aa AoKnaABaue ro:n Qanr.

H.suaue KaKBo Aa AoKJraABaMe B ToBa orHorrreHne.

orronopnocrr{ Ha pbKoBoAcrBoro u Jrrrrlara, HaroBapeHu c 061116l ynpaBJreHrre 3a
KoHcoJrr{A np anaur ennancou orrrer
Plrouo4crBoro Hocl't orroBopHocr 3a H3rorBsHero H AocToBepHoro npeAcraBsHe Ha ro3lrKoHconHAHpau QnHaHcoB orqer e itorsercrBue c MCOO, npunoxlrMu s EC H 3a raKaBa cucreMa
3a BbrpeueH KoHTpon, KaKBaro pbKoBoAcrBoro onpeAeJls Karo Heo6xo4r.rrrla 3a oczrypsBaHe
H3rorBqHero Ha KoHco'IIHAHpaHHTe QnHaHconn orrlera, KoHTo He cbAbpxar cbrr{ecrBeHg
HENP BHNHH OTI{I,ITAHNfl, HC3ABilCI,IMO A NH AbN)KAII{H CE HA H3MAM A I,TVI|PEIXKA.

rlpu narorBsHe Ha KoHconHAHpaHHfl Quuaucoe orr{er pb*oBoAcrBoro HocH orroBopHocr 3a
orleHsBaHe cnoco6Hocrra Ha fpynara Aa npoAbnlrn Aa QyHrqr,roHrapa Karo 4eficrnau10npeAnpHsrHe' onogecrsgafinn, Kofaro ToBa e npHJIolr(HMo, Bbnpoclr, cBbp3aHH c
npeAnonoxeHHero sa 4eficruaqo npeAflpusrne v Hsnorgsafixn a"ato"o4r"r" 6asa Ha
ocHoBara Ha npeAnoJlo)KeHllero sa 4eficrnaqo npeAnpvlflTvre, ocBeH aKo pbKoBoAcrBoro He
Bb3HaMeptBa Aa rvr.BnAlflpa Fpynara vnv Aa npeycraHoBlr 4efinocrra na fpynara, Hrrur aKo
pbKoBOACTBOTO Ha npaKTI'IKa HgMa Apyra anrepHarHBa, OCBeH Aa nocrbnr.r IIo ro3H HaqHH.

Iluqata, HaroBapeH, c o6qo ynpaBneH,e, Hocsr orroBopHocr 3a ocbrr{ecrBflBaHeTo Ha HaA3op
HaA npoqeca no QuHaHcoBo orqnTaHe Ha fpynara.
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orronopnocrr{ Ha oAnropa 3a oAnra Ha KoHcoJr u$upauunennancon orqer
Haruure \eru ca Aa nonJ,"HM pa3yMHa creneH Ha cnrypHocr orHocHo roBa Aa'ru
KoHconHAHpaHH.sr Qnuancon orr{er Karo rlsJro He cbAbp)r(a cbrrlecrBeHH HenpaBr,rJrHH
oTr{LTaHHfl, He3aBHcHMo AaIIH AbJIxaII{H ce Ha HSMaMa vIItH tpellrKa, V Aa H3AaAeM oAItTopcKH
AoK'IIaA, nofiro Aa BKJIIoqBa Halxero oAHTopcKo MHeHne. Paayuuara creneH Ha cgr)ryHocr e
BHCOKa CTeneH Ha CHTpHOCT, HO He e fapaHl{H.g, qe OAL4T, VlgB'bpIXeH B CbOTBeTCTBTae C MOC,
BHHafH lqe pa3KpHBa CbIIIeCTBeHO HerrpaBHrHO OTqHTaHe, KOfaro raKoBa cbrrlecrByBa.
HenpaenlnH orqHTaHH.s Morar Aa Bb3HHKHar B pe3yrrar Ha H3Ma Ma un' rperxKa H ce cr{HTar
3a cblqecrBeHn, aKo 6n uouo pa3yMHo Aa ce or{aKBa, r{e re, caMocrogrenHo HJIH Karo
cbBl(ynHocr, 6uxa Moull{ Aa oKaxar BItHlHHe Bbpxy HKoHoMHT{ecKr,rre pe111eHr,rs Ha
NOTPC6NTCJIHTC, B3EMAHI,I Bb3 OCHOBA HA TO3H KOHCOJIHAHPATT QUUAHCOB OTI{CT,

Karo 'racr or oAI'ITa B cborBercrBue c MoC, sue n3noJr3BaMe npoQecnoHaJrHa nperleHga H
3ana3BaMe npoQecnouaJleH cKenrHIIH3bM no BpeMe Ha r{eJrufl o4nr. Hne cbrqo raKa:

- HAeHTHQnqapar"re H oIIeHsBaMe pucKoBere or cbrqecTBeHr,r HenpaBr.uH' orr{HTaHHs B
KoHcoJIItAI'IpaHHn QnHaucon orr{er, He3aBHcHM o Aarv AbJIxaIIIH ce Ha I,r3MaM a vtl1 rperr1Ka,
paapa6ornaMe H H3nbJIH.ffBaMe oAuTopcKr,r npoqeAypn B orroBop Ha re36 pHcKoBe H
norJAaBaMe oAl'rropcKll AoKa3areJrcrBa, Konro Aa ca AocrarbqHH HyfiecrHyr,3a Aa ocHrypsr
6asa ea Hallrero MHeHHe. Pncntr Aa He 6r4e paaxpuTo cbrqecrBeHo HenpaBHJrHo orrr,TaHe,
KOeTo e pe3y/ITaT OT H3MaMa, e nO-BI'ICOK, OTKoJIKOTo pHCKa OT CbII{eCTBeHo HenpaBr.rnHo
orr{HTaHe' Koero e pe3ynrar or lpeIIrK4 rlfi naro H3MaMara Moxe Aa BKJrrcr{Ba rafrso
cnopa3yMsBaue, QaauruQuqnpaHe, npeAHaMepeHH nponycrv!, v!3flBrreH.l,fl,3a BbBe)KAaHe Ha
oAHTopa n sa6lpx4eHHe, KaKTo H npeHe6pereaHe uau saolul(aJrrHe Ha BbrperrrHr,rs
KoHTpon.

- noryqaeaue paa6upaHe 3a qbrpeluHHt KoHTpoJr, HMauI orHorrreHue KbM oAHTa , ga Aapaspa60ruu oAHTopcKr.r npoqeAypH, KoHTo Aa ca noAxoAsrqH npr,r KoHKperHHTe
o6crogreacrBa, Ho He c IIen l{3pa3.sBaHe Ha MHeHHe orHocHo eQerranuoat"" 

"" 
BbrperxHHs

KoHTpon ua fpynara.
- oIIeHtBaMe yMecrHocrra'H" t3nor3BaHI,ITe cr{eroBoAHn trcnlrruKu r4 pa3yMHocrra HacqeroBoAHHre npn6auaHTeJIHH oIleHKH H cBbp3aHHTe c r.f lx onoBecrsBaHug, HanpaBeHH orpbKoBoACTBOTO.
- AOCTHfaMe AO 3al(rtoqeHHe orHocHo yMecrHocrra Ha H3nor3BaHe or crpaHa HapbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha flpeAnoJroxeHnero ea 4efrcrnauqonpeAnpl'Itrvle H, Ha 6asara Ha noJIJAeHHTe oAHTopcr(H AoKa3are"rrcrBa, orHocHo roBa AaJrH eHanHIle cbIIIecrBeHa HecHryPHocr, orHacqllla ce 4o cr6urufl, HIIH ycloB4s, nouro 6uxaMorJrH Aa nopo4sr 3Har{I{TeJrHH c.rMHennq orHocHo cnoco6socr"" r" ipyn"Ta Aa [poA .oJt]Ku

4a QynrqzoHHpa raro 4eficrBalqo npeAnpnflTue. Amo Hue AocrHrHeM Ao 3aKJrrcr{eH'e, r{e eHanHIIe cbIrIecTBeHa HecHrypHocT, oT Hac ce H3HcKBa Aa npnBrer1eM BHHMaHr,re BoAI'ITOpcKHs cH AOKJIaA KbM CBbp3aHHTe c ra3H Hecr{rypHocr onoBecr fr.BaHflfl B

H,
KoHcoJIHAHpaHHs QnuaHcoa orqer HIH B cnyuait r{e re3' onoBecr.sBaHHfl ca
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4a Mo4r'r<|raqupaMe MHeHHero clr. Haruure 3aKrmqeHHF ce ocHoBaBar Ha oAHTopcKHTe
AoKa3arencrBa, noJIyqeHH Ao Aarara Ha oAHTopcKHs Hr,r AoKJraA. EtAerqn c,s6urus, ulvt
ycltoBr4fl, o6a'{e Morar Aa craHar npI,IqHHa fpynara Aa npeycranoer.r QyHrrIHoHHpaHero cH
xaro 4efi crBarr{o npeAnpusrne.

- oIIeHsBaMe IISJIOCTHOTO npeAcraBsHe, crpyKTJpa u cbA.bpxaHHe Ha KOHCOJIvAylpaHus
QuHaucoa orr{er, BKJIIoqnreJIHo onoBecrsBaHnrra, vI AarH KoHcoJrHAHpaHHtr QnuaHcon
orqer npeAcraBt ocHoBonoratalqHTe 3a Hero cAeJrKn u cr6urus. no HaqnH, xofiro nocrH[a
AOCTOBepHo npeAcTaBsHe.

- noryqaBaMe AocrarbqHl{ H )MecrHr.r oAHTopcKr,r AoKa3areJrcrBa orHocHo Qnuaucoeara
r'rHQopr'laqns Ha npeAnpHflTuATa HJIH cronaHcKnre 4efiHocru B paMKlrre na fpynara ,3a Aa
H3pa3I'IM MHeHHe orHocHo KoHcoJIHAHpaHufl, QnHancon orr{er. Hne Hocl,rr'r oTroBopHocr 3a
HHCTpyKTHpaHero, HaA3Opa n r,r3nbJrHeHr{ero Ha oAr,rra Ha fpynara. Hne HocHM
H3K.IIIoI{HTCTHATA OT|OBOPHOCT 3A HAIIIETO O.qHTOPCKO MHCNNE.

Hne nouynl'IKl{paMe c JIHIIara, HaroBapeHr,r c o6qo ynpaBJreHr,re, HapeA c ocraHannTe Bbnpocg,
nJIaHHpaHHs o6xear H BpeMe Ha H3nbJrHeHIte Ha oAHTa r.{ cbrrlecrBeHr{Te KoHcr arauu1or oAnra,
BKJInI{HTeJIHO CbIrIecrBeHH HeAOCTarbIIr{ BbB BbrpeuHHq KOHTpOJT, Kor,rro u4enruQnqHpaMe
no BpeMe Ha H3Bbpr[BaHus oT Hac oAHT.

Hne npe4ocraBsMe cblrlo raKa Ha JIHI{ara, HaroBapeHr,r c o6u4o ynpaBnenn e, u3sBleHvte, qe cMe
H3n'bllHwllu npHJIoXI'IMHTe erHr{HI,I H3I,ICKBaHH.g BbB Bpb3Ka c He3aBHCI,IMOCTTa I,t qe Iue
KOMyHHKI'rpaMe c rsx BcHqKIt B3aHMOOTHOTTJeHHg U Apyfu BbnpocH, KoHTO 6UXa nrorau pa3yMHO
4a 6r4ar pa3rrex(AaH[ Karo HMaIr{H orHorxeHue KbM He3aBncuMocrra Hu, a Koraro e
npr,rJIo)KHMO, H CBbp3aHHTe C TOBa npeAna3HH MepKH.

Cpe4 nlnpocHTe, KoMyHItKHpaHLt c JII{qara, HaroBapeHn c o6u1o ynpaBJreHr,re, HHe onpeAeJrsMe
Te3H Bbnpocll, KoHTo ca 6unw c 'nafi-rolsMa 3Har{I,IMocr npu oAHTa Ha KoHcoJr r4AupaH4n
Qnnancoa orr{er 3a reKylr{Hs nep,oA H KoHTo cJreAoBarenHo ca KrroqoB, oAHTopcKH Bbnpoc'.
Hae on'csaMe re3' Bb,'poc' B HaIIIus oAHTopcKH AoKnaA, ocBeH B cJrJAaHTe, B KoHTo 3aKoH HJrH
HopMarHBHa ypeg6a Bb3upenslTcraa ny6auqHoro onoBecrsBaHe Ha ranQopnraqns 3a ro3g
Bbnpoc HJIH KOfaTo, B H3KJrror{uTenHo peAKH CItWav, HHe perxHM, r{e AaAeH Bbrrpoc He cJreABa Aa
6r4e roruyHHKHpaH B Haruu.fl Ao:r.naL, rrfi xaro 6n uouo pa3yMHo Aa ce oqaKBa, qe
ue6laroupl'tsrHHTe nocJIeAcrBHs or roBa 4eficrnne 6uxana4nnluvrmnon3nTe or rneAHa ror{Ka
ua o6r4ecraeHHs nHTepec or ra3H KoMyHHKallr,rfl.

{orura4 BbB Bpb3Ka c Apyru 3aKo'oBrr r{ peryJraropHr{ rr3rrcKBaH[fl
lonanuumenHu ebnpocu, Koumo nocmaenm sa docftadeaue Saxoatm sa cqemoeodcmeomo
u Saxoutm sa ny6.nuuuomo nped.naeaHe Ha t4enHu KHuilca

B 4onllHeHHe Ha HauIHTe orroBopHocru r.r AoKJraABaHe cbfnacHo MOC, onncaHg no-fope B
pa3AeJIa,,Apyra anrfopuaqus, pa3rl,tr{Ha or KoHcolupapa111e. QnuaHcon orqer H oAHTopcKHq
AOKJIaA Bbpxy Hero" IIo orHouleHue Ha KOHCOJTHAupaans AoKJraA Sa 4efinocrra, AeKJrapaqusra

*",,rr
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3a KopnoparHBHo ynpaBJIeHHe Ha fpynara, HHe H3nbJrHHxMe H nporleAypgTe, 4o6aneHn rtvr
H3HcKBaHI'lre no MoC, cbulacHo ,,VKa3aHHfl orHocHo HoBn H pa3IIrHpeHH oAHTopcKH AoKJIaAH r,r
KoMyHHKaIIlaA or crpaHa Ha oAltropa" na npoQecuoHaJrHara opraHu3arlns Ha perncrpupaHnre
oAltropH n Elarapux, Vucru. yra Ha AHnJroMHpaHHTe eKcnepr-cr{eroBoAHTeJrn (14[EC)". Tesra
npolle/Iypl{ Kacaqr npoBepKn 3a HaJrr.rq[ero, KaKTo r.r [poBepKH ua Qopuara H cbAbp]KaHgero
Ha ra3H Apyra NHQopr"raqns c qe, Aa Hn noAnoMorHar BbB Qopur,rpaHe Ha craHoBHrrle orHocHo
ToBa AaJIH Apyrara nnQopnraqut BKrIoqBa onoBecrsBaHHsra H AoKJraABaHH.sra, npeABHAeHn B
faaea ceAMa or 3axoua 3a cr{eroBoAcrBoro r{ s 3anoHa aa ny6ruvHoro npeAJraraHe Ha qeHHH
KHHII(a [va. 100n, an. 10 or 3IIIII{K BbB Bpb3Ka c .{a. 100H, al. B, r. 3 u 4 or 3IIIIIIK), npnnox11aM1
n Eurapnn.

cmauoeut4e ebe sp63Ka cun.37, att.6 om 3axoua sa cqemoeodcmeomo

Ha 6aeara Ha H3BbplueHHTe nporleAypn, Harlero crafiosuu{e e, .{e:

a) I'IHQopuaqn.sra, BKJIIoqeHa B KoHconHAHpaHHs AoKnaA aa 4efinocrra 3a enuauconara
roAHHa, 3a Kosro e H3roTBeH KoHconHAHpaHHflT Qnnancon orqer, cboTBercrBa Ha
KoHcoJrLrAHpaHr.rg SnHaucoa orr{er.

6J KoHcoau4npaHvflT AoKnaA sa 4efiHocrra e
faasa ceAMa or 3aroga 3a cr{eroBoAcrBoro
npeAnaraHe Ha rIeHHn KHr,rx(a.

H3|OTBCH B C15OTBETCTBHE C H3HCKBAHI,ISTA HA
H Ha r{Jr. 100[n), an.7 or 3arcona sa ny6anuuoro

u) B 4er<;rapallHqra 3a KopnoparuBHo ynpaBneHr.re Ha fpynara sa QnuaHcoBaTa roAr.lHa, 3a
Ko'sro e H3rorBeH KoHconHAI'IpaHHffT QnuaHcoe orqer, e [peAcraBeHa H3HcKBaHara or qr.
100 [nJ, al. B or 3anoHa sa ny6luvnoro npeAJraraHe Ha TIeHHH KHr{xa nnQopuaqna.

cmauoeut4e e6s spdsKa c utt. 100(n), an. l0 e6e ep:,isKa c un. r00 H, en. B, m. 3 u 4 om saxoua sany6,nuunomo npedttaeaHe Ha qeHHu KHuilca

Ha 6asa Ha It3BbpIueHHTe flpolleAypl't H Ha npnAo6nroro no3HaBaHe u pas6upane Ha 4efinocrraua fpynara H cpeAara, B KoflTo ra pa6orn, no Harrre MHeHr,re, on'caH'ero Ha ocHoBHHTe
xapaKTepI{crHKH Ha cHcreMHTe 3a BbrpeueH KoHTpoJr r,{ ynpaBreHHe Ha pHcKa na fpynara BbBBpb3Ka c npoqeca na QuuaucoBo orqnTaHe, Koero e qacr or KoHconH AvpaHlnfl AoKJraA 3a
4efiuocrra (raro eaeueHT or cbAbpx(aul,Iero Ha AeKJraparlusra 3a KopnoparaBHo ynpaBneHr,re)
n uHQoprtrallHgTa no r{r. 10, naparpaQ 1, 6yrer,r ,,8,,, ,,f,,, t,",,, ',r,, H,,H,, oT.{upexrnna 2004/ZS/EO
ua EaponeficKfis napJIaMeHT H Ha ctsera or 27 anpua 2004 ropuna orHocHo npeAJroxeHpqra 3anofnblqaHe, He cbAbpxar cryqaH Ha cblrlecrBeHo HenpaBHnHo AoKtraABaHe.

,{onantuumetHo dotcnadeaHe omHocHo oduma Ha KlnclrrUdupanua $unancoeomtrem e6e ep63Ka c u.n. 700(n), a.n. 4, m. 3 0m Saroua ea ny6.nuu*i^o nped.naeane
HA qeHHu KHUJTCA
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Hsae.neuue eba epbsKa c urt. 700(n), a.rt. 4, m. 3, 6. ,,6" om 3axoua sa ny6.nuuuomo nped.naeaHe Ha
q,eHHU KHUflCA

I4uQopn'Iar{nq orHocHo cAeJIKI{Te cbc cBbp3aHH nHrla e orroBecreua e llpnrox(eH4e 22 1g;rvt
KoHconHAI'IpaHHs, Qnuancon orr{er. Ha 6aaa Ha H3BbprueHHTe or Hac oAHTopcKH npoqeAypH
Bbpxy cAeJIKHTe cbc cBbp3aHLI JIHqa Karo r{acr or HarxHfl oAHT Ha QnuaHcoans orr{er Karo
IItJIo, He ca HH craHarH H3BecrHn Qarru, o6croqreacrBa urfi4 Apyra nuQopuaquR, ua 6a3a Ha
KOHTO Aa Ha[paBHM 3aKJIIOqeHHe, r{e cAeJrKnre cbc cBbp3aHu :/ ' :qia He ca onoBecreHH B
npHJIoxeHI'Ix Qnuancon orqer 3a roAnHara,3aBbprrrBarrla Ha 31 4ereruapu20L9 r., BbB BcHqKH
cbuIecTBeHH acneKTH, B cboTBeTcTBHe c H3HcKBaHI,Isra na MCC 24 ,,OnosecrsBaHe Ha cBbp3aHH
rvqa"' Pesyararnre or HaIIIHTe oAHTopcKI,r nporleAypu Bbpxy cAenKHTe cbc cBbp3aHH JrHrIa ca
pa3rneAaHH or Hac B KoHTeKcra Ha rfoprvrnpaHeTo Ha Harrrero MHeHHe orHocHo QnHanconnn
orr{er Karo lltro, a He c l{en H3pa3cBaHe Ha orAenHo MHeHHe Bbpxy cAeJrKHTe cbc cBbp3aHr.r
nvqa.

Hene.neuue e6e epb3Ka c w. 100(n), att. 4, m. 3, 6. ,,e" om saxoua sa ny6,nuuuomo nped.naeaHe Ha
qeHHu KHUilCq

Haurnte orroBopHocr* ga 'AHT Ha QnuancoB,.s orqer Karo r,{sJro, onHcaHH B pa3AeJra Ha Haur,q
AoKnaA ,,otlonopuocrH Ha oAuropa 3a oAnra Ha QnHaHcoBns orqer", BKrrosBar orleHflBaHe
4aln QnuaHcoBHsr orqer npeAcraBs cbl4ecrBeH HTe c1erou u cr6u,rus, no Har{r.rH, xofiro
nocrHra AocroBepHo npeAcraBsHe. Ha 6asa Ha H3BbpIIIeHHTe or Hac oAHTopcr(H nporleAypr,r
Bbpxy cbII{ecrBeHHTe CAeJIKH, ocHoBonoJIaraII{H 3a Qnuaucoaua orr{er 3a foAHHara,
3aBbplxBalr{a na 31 AeKeMBpH 20L9 r., He ca HH cralalrl r{3BecrHH Qarrn, o6crosreacrBaHrn4
Apyra nnQopuaqr.rR, Ha 6asa Ha KoHTo Aa HanpaBnM 3aKrrcqeHne, r{e ca Hangqe cnyr{aH Ha
cbIIIeCTBeHo HeAOCTOBepHo npeAcraBflHe H OnoBecrrBaHe B cborBercrBHe c npHJrorrr,tMHTe
H3HCKBaHHS ua MCoo, npHerH or EapoueficKnq cbn3. Peayrrarnre or HarrrnTe oAHTopcKH
npoqeAypH Bbpxy cbIIIecrBeHHTe 3a QuHaHconufl orr{er cAeJrKn n e,;6utun Ha {pprecrBoro capa3rreAaHH or Hac B KoHTeKcra na QoprtlupaHero Ha Haluero MHeHHe orHocHo Qunancoenxorqer Karo IIgJro, a He c IIe' H3pa3.sBaHe Ha orAenHo MHeHHe Bbpxy re3u cbrllecrBeHr,r cAeJrKH.

,{oxnadeaHe cuenacHo qrt. r0 om pee.na.rqeum (EC) Ne sg7/2074 eoe ep:,'3Ka cusucKeaHusmQ HA qrl. 5g om Saxoua 3a He3aeucu.Mun $unaucoe odum
cluacHo H3HcKBaHvIsra Ha 3arona 3a He3aBacnuux QnHaHcoB oAHT BbB Bpb3Ka c qr. L0 orPerurar"IeHr (EC) Ne 537 /2014, uue AoKJraABaMe AonbJrHHTerHo H r,r3rro)r{eHara no-AonynnQopuaqnx.

- Teo4opa I{neranona e Ha3HaqeHa 3a 3aAbn}rureJreH oAHTop Ha KoHcoJrH A1pa16sQnuaucoaorqer 3a roAHHara, 3aBbpIIIBaI4a Ha 31 4exeunpu 2079 r. Ha AKTHB IIPOIIbPTHC MCI4Llf,,,{ppxecrao-uafixa"J H HeroBoro Abu{epHo Ap}r?KecrBo (aae4Ho ,,fpynara.,) or O6qorocr6paHne Ha aKrlHoHepr,rre, c perueHue or 12 rcnu 2079 t,3a nepnoA or eAHa roAr{Ha.
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- o4urur Ha KoHconHAupar.Hn Qnuancon orqer 3a foAnHara, 3aBbprrrBaula Ha 31 4erer'repn
20L9 r. Ha fpynara [peAcraBrsBa BTopH nbneH HenpeKbcHar aHraxr,rMeHT 3a
3aAb/IxnreJIeH oAI4T Ha roBa npeAnpHsrHe, H3BbptueH or Hac.

- [Iornlpx(AaBaMe, r{e H3pa3eHoro or Hac oAHTopcKo MHeHHe e B cborBercrBne c
AorIbnHI'ITeIHHS' Aor'ilanv npeAcTaBeH Ha oAuTHus KoMnTeT Ha {ppxecreoro-Mafira,
cbrJlacHo HsI'lcKBaHI'lflTa Ha qa. 60 or 3arona 3a He3aBncltr.lun QnuancoB oAr,tr.

- IlornrpxAaBaMe, qe He cMe npeAocraB.snn nocor{eHr{Te B qJr. 64 or 3aroHa sa
Quuaucon o4ur sa6paHeHr.r ycJryrH H3BIH oAr{Ta.

- Ilornrpll(AaBaMe, qe up' I,I3BbpIIrBaHero Ha oAHTa cMe 3ana3nJrH cBosra He3aBI,rcHMocr
cnpqMo fpynara.

Perrcrprpan oAlrrop:
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