
AOnJTAA

Ha AHpeKTopa 3a Bpr,3Ku c uHBecruropr{'re
ua "A,r6eua" AA za 2017 roAuHa

leftuocrra Ha AupeKropa 3a Bpb3KH c r4HBecmropure npe: 2017 rogusa, 6e il3qr,ro a
c'r,orBerclBne c 4eficraaulHTe HopMarnBHH r4 3aKoHoBll pa:nope46n.

OcuoeHhre 4eilHocru npe:2017 r. ce o[peAenrr B cneAHnre Hac.oKH:
. OcHfyptBal{e Ha H3HcKBaHara uH$opMar1r.rr KbM Harlr4oH€urHure peryna'ruBHu oprarru H

o6ulecreeHocrra: KoNaHcHq :la rfHHaHcoB HaA3op, Er,lnapcra tfrougoaa 6opca, IJerrrpa,rreH
Aen()3uTap, MeAr4t4.

o I-loAnoMaraHe cna3BaHero Ha KoHKperHHTe 3aKoHoBH 3aA'bnr{eHHr }{a ApyxecrBo'r'o c'br'.racHo
3flflUK, uape46ure KtM Hero H Apyfure HopMaruBHH aKroBe.

o floAnoMaraHe yrB:bp)KAaBaHero ua go6polo HMe Ha .,A,r6eua" A[ cpea cBorre aKuuoHepfi.
naprHbopn, npeA AbpxaBHHt pefylaropeH opfaH. (rou4oaara 6opca fi HrrBccl'Hqnonnara
o6uruocr Karo qrJ,lo.

flporpavHocr rpr pa3npuBaHe ua uuQopMauur

flpe:l 2017 rolirznn "A,r6eHa " A[ npogT,nxn Aa BoAH rroJ]HTHKa Ha npo3parrHOcr oruouro
QuuaHcoso-HKoHoMHttecKoro cr,crofHHe KaKTo Ha Apy)KecrBoro v Ha BcLrrtKu.lbillepHr.r
jlpyxecTBa, TaKa h Ha HHBeCTHIII4OHHHTe rrpoeKTH H H3rrr'raqaHeTo Ha !HBHAeHTn.

Vl npez 2017 rou'tna 3aAT,JI)KHTeJIHHTe orqeru H yBeAoMneHHq, KoHTo H3HcKBa 3axorrr,r' ga

n\'6lHqHoro npeAnafaHe Ha I-(eHHH KHH)Ka,6sxa noAaAeHfl B cpoK t4 cbc c'r,Abpx(aHI4e, c'brJracrro
3aKoHa, qpe3 cHcreMara ,,e-Register" s KoNaucusra 3a $uuaHcoe HaA3op t4 Llpe3 cHcreMara
"X3News" e ,.Et,rrapcra SoHgoea 6opca - Corlnl" A{. Te ocnryprBar Ha hHtsec'r r4.r'opHre
peAoBHa H ToqHa rzurpopmaqr.rt orHocHo reKyuloro $uHaHcoao-nKoHoMHrtecKo c'bc1 orHHe Ha
IpyxecrBoro, CrpurrHo 6sxa cna3eHH h 3aA'bnxeHVflTa3a ny6,ruxyeaHe B npecara sa c.soSuteunr
3a npeAcIaBtHeTO Ha 3aA'btl)KhTerrlHilTe OTqe'II4; 3a CBUKBaHeTO Ha O6UO c L,Spannc Ha
aKIrHoHepHTe. l4:norssaHuTe n,rar(lopura ca,,lnvestor" u "X3News", KaKTo t4 neqarrut r\lejul.t.
flpe:20 l7 l'. Ha aKIlI4oHepHre ce npeAocraBrrxe lruSopnaaqnl no re,recpoHa. tlo noulara r 1o
eneKTpoHeH nbT Kacaeula TexHI4Te B.bnpoct4 3a c.bcTorHHeTo Ha ApyxecTBoTo. .Ja Her.oBaTa
4eiluocr, 3a H3[nau]aHnr A]TBHAeHT H ABHXeHuero Ha ueHHTe Ha aKur.ruTe.

flpe.l 2012 r. 6eue nycHara KoproparuBHara crpaHuua Ha Ap)xecrBoro
Ulww.corporate.alb , c[euHilJIHo pa:pa6oreHa Aa orfoBopr4 Ha Bchr{KH norpeSHocln }ta
c'L,BpeMeHlll{re web norpe6nre:rt4, H c'buleBpeMeHHo Ha H3HcKBaHAflTa Ha perynaropHHre opt'aHH B

6r',rrapnr. Ha Heg HHBecrnTopt4Te, aKqr4oHepuTe a norpe6ureirure na gairca Morar ra Ha\tepfiT:
o PerueHnflTa or o6qoro cr,6paHne Ha Apy)KecrBor.o;
o (DnHaHcoBHTe orqertt Ha ApyxecrBo'fo - MexAHHHH H foAhrxHH, Ha KoHcoJlHAnpapa Ll

HcKoHconHAupaHa 6ara:
. hHrbopMaullr 3a AbuepHHre ApyxecrBa Ha,,A,r6eHa" A!;
. 14H$opMauur 3a H3[rauraHero Ha AuBHAeHTH;
t flpolpaMa 3a npHnaraHe Ha MexAyHapoAHo npu3Harnre craHraprH :a 4o6po KoprroparfiBHO

yrrpaBneHHe;
. HauuoH€rJtHtrr KoAeKc 3a KopiloparuBHo yrtpaBJreHue;
o [o,'rnlnKa 3a Bb3Hafpa]I{AeHurra Ha cbBera Ha AHpeKTOpHTe Ha ..r\;r6eua" A!



o ETHqeH KoIeKc;
. YcraB Ha,,A,l6eHa" AA;
r @oprtla 3a l43flJraulaHe Ha AI4BHAeHT no 6aurcon nr,r;
r [upexrHa Bp63Ka c pe3epBaIIHoHHHs MoAyn Ha K.K An6ena,

Apyru 3aKoHoBH H3r.rcKBaHHq

flpog'r,rNu noAApT,xKara Ha 3aA:brr)r(HTerrHhre peftrcrpa 3a noucKaHara H noAaAena .qo

aKuuoHepure ran$opruarlur, 3a H3rrpareHhre Marepnann sa O6uloro ct6paHue, 3a nporoKo,qure or
3ace/laHn.qra Ha VnpaeHTeJrHHTe opraHu H 3a orqerr4re ra r.ru$opMarrnqra, noAaAel{a Ao KoHtucHqra

3s rf uHaucoB HaA3op, L{eurpa:rHIar ,{eno:Hrap ll Br,,rrapcxara SoHgoea rSopca.

fex,rapaqus 3a KopnoparuBHo ylrpaBJIeHLre Ha ,,A"IIEEHA" AA

Ha npoeegeHo 3aceAaHne ua C:snera Ha AHpeKropure or 30.I1.2016 ro,quua, Vnpaoure,utHrr
opmH Ha Apy)KecTBoro KaTo qacT oT c:r,BpeMeHHaTa Ae,'roBa npaKTHKa. cbBKynHocr oT

6a.tancupauH 83aHMoorHoueHH.q MexAy Pr,,rono4Hure opraHH Ha fpyxecrnoro, HefoBl'tre

aKqHoHepr4 u BcHqKH 3aHHT'epecoBaHu cTpaHH - cnyx(HTeJrH, T'bpfoBcKH [apTHbopr4, KpeAHTOpH,

[o'reHr]HanHu u 6tAeu\tr nHBecrHTopH 14 o6llecrnoro Karo rltno rrrpne peueHile Aa c[a3Ba

HaquoHa,reH KoAeKc 3a KopnoparaBHo ynpaBneHne, yrBbpAeH or HauHoHarHara KoNlrcfir no

KopnoparHBHo ynpaBneHHe.

B cBorra AeftHocr ,,Ar6eHa" AA ce p'L,KoBoAH or HaqHoHarHHTe npHHIIHnH Ha

KopttoparhBHo ynpaBneHHe, npeilopbqaHH 3a npHnafaHe or HarrnoHarHara KoMHcHq no

KopnoparhBHo yrpaBneHr{e 14 yrBbpAeHH c Perueuue lre 461 -l(Ky/30.06.201 7 roAuHa Ha

KoHrurcH.qra :a {luuaHcoB HaA3op,

,,A,t6eHa" A[ cnasea npuerur KoAexc raro e$exruBHoro frpHnaraHe Ha go6pu're npaKruK],t

3a KopnoparnBHo ynpaBneHue AonpnHacrr 3a rrocrHraHe Ha ycrofqHB pacre)K, npocilepurer H

rp03paqHocT Br'B B3aHMOoTHOlxeHHt C BCI4qKI4 3aHHTepeCOBaHU CTpaHH.
t{,reHoeere Ha VnpaoureJrHur opraH ce pr,KoBoArr B cBorra Aeirsocr or odulonpueruTe

npi.{HqnnH 3a [oqreHocr, ]'[paBJ]eHcKa r.r npo$ecnolrarrrHa KoMnereHrFlocr lr cna3Bar E,rHqHH.q

KogeKc. 9,reHosere Ha c:bBera B cBorra Aeilsocr npunafar [pHHqHna ga H:6.{reaFIe H neAonycKaHe

Ha peaneH r{JrH noreHLIHaJreH xoHSlnrcr Ha HHrepecr4.

B ,,A,r6eHa" AA e ycraHoBeHa cucreMa 3a BbrpeueH KoHTpor'r, ueJITa Ha Korro e Aa

3alqHraBa r{HTepechTe H [paBaTa Ha aKqHoHepuTe, 3ana3BaHe Ha aKTHBHTe qpe3 npeAoTBparrBaHe.

pa3KpHBaHe H OTCTpaHsBaHe Ha HapyUeHI4q Ha cbUleCTByBaLr_lHTe r43HcKBaHHr H TeXHHTe flpr{rrHrrH.

Cucreuara 3a BT,TperxHH.rr KoHTpon a ,{pyNecreoro ce npr4nara 3a nocrl{raHe Ha crparerr.iqecKHTe
rleJrn, noBr4uaBaHe Ha orrepaur4oHHara erlexrnnuocr, cHHxaBaHe Ha pncKoBere, ocHr)'pflBarre Fra

HaIeXAHocTTa H AOCTOBepHOCTTa Ha OTqOTHOCTTa, l,I CT,OTB9TCTBHe C HOpMaTI4BHHTe n3UCKBaHHt.

3a,roxeHnre e npuerara or Creera Ha AHpeKTopHTe fiexnapaunr 3a KopnoparrrBHo

ynl]aBneHne noroxeH Hr 6nxa peatu3HpaH Lr.

r O6uroro c's6paHue Ha aKr-lnoHepr4re ce npoBeAe no HaqHH, rcoilro AaBa paBHH npaBa 3a

yq acrue Ha aKr li.roHep nre, cr,o6pa3Ho 3aKoHa I

. Texyrqo pa3Kpr.rBaHara uu$opvar1r.r.q 6eue noAaBaHa rcrlr Komncvflra 3a drnuaHcoe Frail3op,

Er,rrapcrara $ou4oea 6opca ra l-{eurpanHu.n ,{eno:urap B cpoKc)Bere H c'bc cblbp)raHnero
CbIJIACHO H3HCKBAHI'IqTA HA 3AKOHA;

. VIHTepHer crpaHnrlara Ha ,,AJi6eHa" A! ce o6uog.sea reKyulo c rro!.re3rra Hnrf opiuaurm. Ts e

H3fpaAeHa ua 6asa MoAepHr.rre reHAeHrlr4h B ceKTopa, c Bb3Mo)r(Hocrn 3a ,'recerr KoHTaKT c

ApyxecrBoro H 3a HenpeK'bcHara aKTyanH3auHr Ha Huipopruaqnrra.



Axqnoueu peH KarrlrraJr

PerncrpapaHnsr aKllt{oHepeH KanHraJrr Ha Ar6eua AIe 4273 xHJr.r.rB., parnpegeleH n.1
273 126 6por nonn,teHHu aKuuH c HoMr.rHa.qHa croiuocr | (eanH) J.reB BcrKa or rrx.

OcHoeHn aKqhoHeph Ha Apy)KecrBolo ca:

Axqnouepn

A.n6eHa Xo,r4raHr A!
\''[1cD /{oeepue
3YllO Arnauu Br,rrapul
Arr6eHa A[
Apyrr rophAHr{ecKH j.rHrla

tDr.r':uqecru lruua
O6u-ro

2017 routna
Bpofi arcL1r.l.r

2 108 614
257 285

160 122

40 384

533 398

573 323
4 2'73 t26

ArqnoHepuo
yuacrne e %r

63.390]u

6.]2',fo

i"75%
0.95%

ll2.410/o

13.12%

r00.00%

flporoxo,ru or 3aceAaHHr Ha Cnsera Ha AtrpercToprrre

[rapercropr'T 3a Bpb3Kt4 c HHBecrtlToprire e B3eMan yqacrne B],8 BcuqK]dre 3acejlaHur.
npoBeIeHa nper 2017 ro)\uua. Cr,secrHo ca h3ltT,,'rHrBaHt,t aHfaxr4MeHTtrre orHocHo Bo]leHe H

c'bxpaHtBaHe Ha nT,nHH h ]'otlHtl [poToKoJIH OT 3aCeAaHHq Ha Crsera Ha IHpeKTopHre. flper 2017
f. qJleHoBere Ha C,{ sa .,A,r6eHa" A! ca pa3fnelKAanr4 BcHrlKH BaxHH 3a .qpyxieclBoro nr,trpocn c

fpfixara rra 4o6t,p lbproBerr, uz6srsaitrcu routf,ruxru Ha firjrepecH, 3aqhraBailru paerrttrrocfaBeuo
Hr{'r'epecH're Ha Ma)KClpHTapHHTe H t\4HHOpuTaprrHTe aKrIHOHepu.

06urn cr6pauun Ha aKuuonepure na,rA.n6ena" AA

3a nlunsa,rara foAr{Ha e npoBeAeHo eAHo peAoBHo o6uro cr6paHr4e Ha aKunoHepnrc rra fara
25.06.2017 r. Ha cr,6paHnero ca B3erH creAHnre perxeHnr:

flpueru ca roAr.txHtme AoKnaAH Ha Ctsera Ha AHpeKTopr4Te 3a Aeftuocrra Ha Jp\)Kccl.Bo.ro
nper 20 l6 r. - HHA14Bl4Aya,'reH lr KoFrcoJrr,rA14paH, oAr4Tr4paHtfl, folHrxeH (lHHancon otrlcr na
ilpyxecrBoro 3a 2016 r. A o1t4rupaHHfl foAHIrIeH KoHconHALIpau (tnrraucoB ol'(rcr nir
lpy)KecrBoro'Ja 2016 r., rcarro H oAr.rropcKu AoKnaAH 3a [poBepKa fi 3aBepKa rra lo.]]rLrrlrt
(ruHaHcor orqer Ha npyxecrBoro 3a 2016 r. (uH4unu4yareH n roHco,rngupau);
Ilpnero e neqa,r6ara Ha "A,rIBEHA" All:a orr{erHara 2016 roauHa B pa3N4ep Ha 15

886 3 18,50 ,reaa 4a 6's4e orHeceHa ro 6a,ranca Ha ApyxecrBoro B Hepa3npeAererra neqa,n6a:
Ilprzer e AoKnaAa Ha oAI4rHHr KoMhrer Ha ApyxecrBoro 3a leiiuocrra N{y npe3 2016 r.:
l4t6paH e oAureH KoMHTer B cl,craB: -flHrio Arauacoe KaN{euoe /rcpncri -'laaucr.rNr rr,reH.

fuHra I4sauoea l4oplaHoea loauropl - He3aBHcr4M qreH n MarAa,reHa Crasqeea Crornosa
/o4nrop/ - He3aBuu4N.{ qJteH. Ogo6peuu ca crpyKTypara, npaBunara H npliHuurrn'r e 3a

(tyutttll.totlllpaHe Ha oAHTH14r Kor\rurT'er ua ..A,,r6eHa" An n e B'b'tllo)Keno rra [4:rlr,-frrr]tre-:rrnlt

^lupeKI'op ua A,l6ena AA .qa cK,rlotlll .lofoBop c q.teHoBe're lta oAl.l'f HHr KoNlu re r.

a

a



. flpuer e AoKnaAa:a gefiuocrra Ha AHpeKTopa 3a Bpb3KH c HHBecrltropldre Ha /IpyxecrBoro
npe:2016 r.

. O6utoro cr6pauue Ha aKrJr4oHepHTe ocno6ogu ttreHoBere Ha Cbeera Ha AnpeKrollure Ha

,,A[6eHa" AA u qJreHoBere ua Ha4:opHHq cbBer Ha ,,Ar6eHa tr4Heecr - Xo,rlHHr" A/[ oi'

orfoBopHocr sa AeftHocrra I4M npee 20i6 r,
. flpraer e [oxlaAa Ha Crsera Ha AupeKropuTe Ha ApyxecrBoro orHocHo npu":laraHe Ha

flonurnrara 3a Bt3HafpaxqeHn.qra Ha qJ.reHoBere Ha c't Bera Ha AHpeKropHTe 3a 201 6 r,;

. flpnera e H Hoea norrarnKa 3a Bb3HarpaxAeAATa Ha Cteera Ha.qnpeKTopure Ha,,A,tdetta"

Af cr,rnacHo Hape46a }lb 48 or 20 uapr 2013 r, Ha KcDH 3a H3HcKBaiiHtra KbNl

BT,3rrarpaxAeHH.sra;

. 06utoro ct6paHue r{a aKqHoHepHTe Ha "Ar6eHa" AA rlphe peueHHe 3a H:5op Ha

perucrpHpaH ogurop na ApyxecrBoro 3a 2017 r,

C ynaxreHHe, Mapnera i{aHxoea 
\-:


