MEJKIVHEH JOKJIAJ 3A JEHHOCTTA
HA ,,AJTBEHA” AJI
KBM 30.06.2019 TOTHHA

CHIIACHO M3HCKBAaHUATA HA Wl 1000, an4, 1.2 ot SIIIIINK

Anbena” AJ] e Haii-ronsamara XoTenwepcka Komnanus B brirapusa. JIpy)kecTBOTO ynpaBiisBa MHOMKECTBO
JBLIEPHU KOMIIAHWY B HHAYCTPHH, IMOAKPEIsrU OCHOBHUNA TYPUCTUYCCKH Om3HeC - TpaHcnopT, MeANIKHA U
GaTHeOoNor s, TypOIepaTopcKa ASHHOCT, CEJICKO CTOTIAHCTBO, CTPOUTEIICTBO.

CeNauueTo ¥ aapechT Ha YIpaBIeHUe Ha APYKECTBOTO €:
¢.0O6pountme 9630

K.K. AnOeHa , AIMUHHCTpATHBHA Crpajia

0071. {o6puu

Brnrapus

JpyecTBOTO € peructprpaHo B bbarapus. OcHoBHAaTa My ISHHOCT € CBBP3aHa C IPE/IaraHe Ha 3aBbpIIcH
TYPUCTHUCCKH MPOLYKT Ha MEXKIYHAPOTHHUS M BHTPEIIHMs ma3ap. [1o KOHKpeTHO, ToBa ¢e HM3pa3siBa B CICAHHUTE
JCIHOCTH: XOTEJIMEPCTBO; PECTOPAHTHOPCTBO; NPOAAKOa HAa CTOKHM OT BHOC W MECTHO IIPOW3BOJCTBO; BBHHIIHO-
AKOHOMHYECKA JEHHOCT, IPEMOCTaBIHE Ha WHGOPMALMOHHH, KOMYHAJIHO-OWTOBM, DPEKIIAMHH, CIIOPTHH,
AHUMALMOHHM, KYJITYPHH W JIPYTH BUAOBE YCIAYIH, CBBP3aHM C MEKAYHApOAHUS M BBTPEIICH TYypPH3BM;
M3rpaxiane, paspaboTBaHe W OTAABaHE IMOJ HAeM Ha OOEKTH; OXpaHHTE]Ha JCHHOCT — B CBOTBETCTBUE C
JeliCTBAIOTO 3aKOHOJATENICTBO U CJIel TOy4aBaHe Ha HeOOXOIMMOTO paspeieHue.

PericTpupaHuaT akiMoHepen kamuran Ha AnGena AJl e 4273 xuinns., pasupejeies B 4 273 126 Gpos
MMOMMEHHH aKIIUH ¢ HOMUHAIHA CTOMHOCT 1 (€MH) JIeB BCSAKA OT TAX.

JIpy’KecTBOTO € TMyOJIMYHO ¥ aKLMKMTe My Ce ThpryBat Ha bhirapcka Gponposa Gopea.

EMHTUpaHUTe aKIHH ca HAIIBJIHO IUIATEHH. BCUYKY aKI|y IaBaT paBHU IIpaBa Ha aKIIHOHEPUTE.

OcHoBHE aknHOHepH Ha JIpyKecTBOTO ca:

AKIHOHEPH kb6M 30.06.2019 roguna
Bpoii aknun AKIIHOHEPHO
y4acTHe B %
Anberna Xompuar AJ] 2708 614 63.39%
YII® Joeepue 257285 6.02%
3VI® Anwann bearapus 166 180 3.89%
Anbena AJ] 40384 0.95%
Jpyry ropAaMYecKu JIula 513 768 12.02%
OU3HYECKU JIKLIA 586 895 13.73%
060 4273 126 100.00%

IMocnenHuTe npoMeHH B YeraBa Ha JIpy»KecTBOTO ca BIMCAHHM B PErMCTHPA HA THPTOBCKHUTE [[PYKECTBA HA
08 1omm 2011r.

I[TocnenHUTe NPOMEHH B OPraHUTE Ha YHPABJICHUE Ca BIIMCAHH B TbPrOBCKHSA PETUCTHP Ha 05 ronm 2019 .

,,Aunbena” AJ] uMa eHOCTENEHHA CHCTeMa Ha yIpasiieHHe ¢he ChBET Ha ANPEKTOPUTE, CHCTOALY Ce OT 5
yyicHa, KaKTo ciIeBa:

Pagoceer Kpymor Panes —IIpeacemaren na CJJ

Hpan Kones Kanunkos — Ynen u 3am.npeacenaren Ha CJJ

Kpacumup BecesHoB Cranes — Uien 1 M3mbIHUTENICH TUPEKTOP

Maprura TlerpoBa Tonoposa - Hiren

Jlu Bu Koncyruar EOO]JI - ¢ npexcrasuren Jannena ITanosa [letkosa fo 05.07.2019 r.
[Inamen ['ouer Tumurpos — Unen ot 05.07.2019 r.

JlpyxectBoTO ce mpeacraeisea oT Kpacumup Becenunos Cranes - M3MbJIHUTEIEH TUPEKTOP.



1.®nHancoBa nHGopManus 3a MLPBO mecTMeceyne Ha 2019 .

OuHaHCOBUAT pe3yiiTaT Ha ,,Anbena” AJl kM 30.06.2019 r. e 3ary6a B pasmep Ha 14 832 xun.nesa., npu
3ary6a ot 15 807 xui1. B. 3a ChIOCTABUMHUS OTYETEH Hepros Ha 2018 1.

3a mbpeo mecTMeceune Ha 2019 r. mpuxoaure Ha ,,AnGena” AJ] ca B pasmep Ha 16 882 xun.s., a 3a
IIbPBO LIecT™Meceure Ha 2018 r. npuxoawTe ca B pasmep Ha 17 716 xun.aB. JIpyrute moxoau ca B pasmep Ha 401
XWJILJIB., IPH peanusupanu 242 xui.JjB. 3a neproya Ha 2018r.

@unancosure npuxoau keM 30.06.2019 . ca B pazmep Ha 4 133 5B, cperny 1 652 XUILJIB. CIIPAMO ChHINUA
otyereH mepuon Ha 2018 r. OruereHmre mno-ronemu ¢uHaHCOBM mpuxomu 3a 2019 r. ca pesynrar or
pealM3UpaHUTe II0BEeYC NPUXOU OT TUBHIEHTH.

O61mmo pasxonuTe 3a neiHOCTTa Ha ,,Al0eHa” AJ] kbM 30.06.2019 r. ca B pasmep Ha 34 829 xuiL.jB., ipu
33 881 xusJB. mpe3 ChIIMA MEPHOA Ha HPEIXOAHATA rofuHa. Te BKIIOUBAT ceGECTOMHOCT Ha MpoaaxOuTe, B
pasmep Ha 30 810 xwr.iiB., 00K ¥ aIMUHHUCTPATUBHY PU3XOMH, B pasmep Ha 4 019 Xum.js.

DUHAHCOBHTE PA3XOMH ca Ha CTOHHOCT 819 XWIJIB. cpenty 636 XHIIJIB. CHPAMO CBHIIKS OTYETEH MEPHOL
Ha 2018 r.

Ksm 30.06.2019 r. aktuure Ha ,AnGena” AJl ppanuszar Ha 606 818 XWIJmB., B T.4. CTOMHOCTTA Ha
HETeKYIIUTe aKTHBH € B pasMep Ha 584 754 xun.nB., a Ha Tekymure aktueu 22 064 Xui.jB.

Kem 30.06.2019 r. cymara Ha coGCTBEHHs KamMTal W pe3epBUTE € B pasMmep Ha 454 056 xwnus.,
HETCKYIUTE [TaCHBH ca B pasMep Ha 89 951 xun.Jis., a TekymuTe nacueu ca B pasmep Ha 62 811 xunas. |

2.Uudopmanusa 3a BIMSAHHETO HA BAKHHTE ChLOHTHH 32 ,AuGena” AJl, HACTBLOMIM Hupe3 ITHPBO
mecrmeceyne na 2019 r. Bpxy pesyarature BbB (PUHAHCOBHA OTYET.

Ilpe3 mbpBoO IIECTMECEUHE HA OTYETHATA OJMHA HAMA HACTHITBIM CHLOMTHUA, KOHTO J1a OKA3BAT BIIHSHHC
BLPXY pe3yiTaTuTe Ha (PUHAHCOBHS OTHUET.

3. Onmcanume HA OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, HpeJl KOHTO € H3NPABEH EMHUTEHTHT mpe3
oCTaHaJIata 4acT OT (lJHHaHCOBaTa roomaa

Ilpy ocbinecTBsIBaHe Ha CBOATA TeKylla, MHBeCTHLMOHHA M (HHAaHcOBa JAeHHOCT, JpyKecTBOTO €
U3JI0KEHO Ha ClIeHUTE (PHHAHCOBH PUCKORBE:

. Kpenuren puck: BE3MOKHOCTTA JUTHKHHK [a HE U3IUIATH ILIDKEMATA CyMa — U3IS/I0 HIIM YaCTHYHO — WIIH
/la HE I'0 U3IUIaTH CBOCBPEMEHHO, MTPEAU3BUKBAIIKY 110 TO3K HauMH 3aryda 3a J[pyxecTBOTO;
. JIMKBH/IEH PUCK: PUCKBT KOMIIAHMSTA a HAMA MM [1a He ¢ B CHCTOSHUE [a Ha0aBW NapUdHH CPEICTBa,

KOraro ca HeoOXO[MMH M TOpaJid TOBAa Jia CpeliHe TPYAHOCTH [IPH HM3IBIHEHHEC HA CBOUTE (PUHAHCOBH

3a]bJDKCHHS;

. [TazapeH puck: PUCKBT oInpene/ieH GUHAHCOB MHCTPYMEHT J[a NPEThPIM KoNeGaHHs MO OTHOIICHHE Ha

CIIPaBCANMBATA CTOWHOCT WM Ha ObJCIIMTE MAPHYHH HMOTOLM B PEe3y/Tar Ha KoyeGaHHWs Ha Ma3apHUTE LIEHH.

Bebmuoct JpykecTBOTO © M3J105KE€HO HA TPU KOMIIOHEHTA Ha Ma3apHus PHCK:

- JIuxsen puck;

- Banyren puck;

- Pucxk ot npomsHa B ieHaTa Ha cOGCTBEHUS KaITUTaJl.

3a eekTUBHO ympaBieHHe Ha Te3M pHcKoBe, ChBETA HA JUPEKTOPUTE € OM0OpWI clenu(pUUHN CTPATETHH 3a

MEHHJUKMBHT Ha (PUHAHCOBHUS PUCK, KOUTO €4 B CHOTBETCTBHE C KOPIIOPATUBHUTE LEIH.

OCHOBHMTE HACOKM Ha TE3U CTPATETHU OMPEAeNST KPATKOCPOUHUTE U ABATOCPOUHMTE LedH H JCHCTBHS, KOUTO

TpsA6Ba N1a ce MPENPUEMAT, 3a 1a Ce YIpaBIABaT pHHAHCOBHUTE PUCKOBE, [Pe/] KOUTO € U3MPaBeHo JIPyKecTBOTO.
OCHOBHHTE HACOKH Ha MOJINTUKATA TI0 OTHOIICHYE HA (UHAHCOBUTE PUCKOBE €A CJICIHUTE:

* MuHuMu3HpaHe Ha JTUXBEHHS PUCK, BATTYTHHS PHCK W LICHOBHS PUCK 32 BCHYKU BUIOBE CJEJIKH,

* Makcumanno u3noi3BaHe Ha ,,eCTECTBEHOTO XEDKUpAHE”, TPHU KOETO B MaKCHMAJHA BB3MOXKHA CTEICH ce

3ajlara Ha €CTECTBEHOTO INpUXBAlllaHE HAa IPOJaXKOM, pa3sXoiy, JBDKUMH CYMH W B3€MaHHs, NPEU3YHCIECHH B

CBHOTBETHATA BajIyTa, BCJICACTBHC HAa KOETO Ce Hajlara NMpWIAraHe Ha CTpaTeruu Ha XeJDKUpaHe caMo 3a cajljiaTa B

npesuiienye. ChllaTa ¢TpaTerys ce Ipuiara 1 o OTHOLICHHE HA JINXBEHUS PHUCK;

* BHejpsBaHe Ha NEpUBATUBY MU JIPYTH NOJOOHH MHCTPYMEHTH SIUHCTBEHO 3a LIEJNTE HA XeKUPaHe,

¢ Benuku feiinocTd 110 ynpapsieHue Ha GMHAHCOBHS PHCK CE OCBINECTBIBAT W KOHTPOJIMPAT HA IIGHTPATHO HUBO;

* Beunukn nedHOCTH 10 ynpapieHue Ha (PUHAHCOBHMA PHCK CE OCBINECTBABAT HA PasyMHA M MOCIEI0BATEIHA

OCHOBA H IIPH ClIa3BaHe HA Hal-TOOpHTE Ma3apHU HPAKTHKH,



HpykecTBOTO MOXKE Na MHBECTHPA B aKIMM WM APYTH NMOJOOHH MHCTPYMEHTH caMo B ciydai, ue e
Halune BpeMEHHA JONBIHATEIHA JIMKBUIHOCT, KAaTO 332 BCHYKU MOAOOHM C/IEJIKM ¢ HeOOXOMUMO paspelieHHe OT
CobBeTa Ha iupeKTopHTe.

Ho-gony ca onmcanu pasAUYHUTE BHIAOBE PHCKOBE HA KOMTO € HB3IIOXKEHO JAPYXKECTBOTO TpH
OCHLIECTBABAHE HAa THPrOBCKUTE MY OICpaIllMd KAKTO M BB3NPUETUST IOAXOM IIPH YIPABICHUETO Ha Te3u
PHCKOBE.

Banyren puck

I[p}/)KCCTBOTO HC © M3JIOKCHO Ha CBUICCTBEH BATYTEH PHUCK, 3aI{0TO OCHOBHO HETOBUTC Ollepaluyd U
CACJIKK Ca NCHOMHUHHUPAHH B 6’BJIFapCKI/I JIeBa H/WITH €BPO, AOKOJIKOTO IIOCICOHOTO € C (1)I/IKCI/IpaH KypC CIIpAMO
JICBA 10 3aKOH.

IenoBu puck

LeHoBata moymThKa € QYHKIHS OT CeHUTe HaKTOPH — CTPYKTYpa Ha Pa3XOMTe, IIeHH HA KOHKYPEeHTH
W TIOKyTIaTelIHa BE3MOXKHOCT Ha MOTPEOHUTENNTE, PEryIaTOPHH PEKUMH. JIpy KeCTBOTO MpHIIara rbBKaBa GHpMeHa
CTpaTerusd ¢ neJl NOAABPKAHE Ha ONTHMAIHO HHBO Ha DPasXOfUTe, pasllHpsBaHe Ha HOMCHKIATYpaTa Ha
NPOAYKTHUTE M YCILYTUTE M TIOJUIbPIKAHEe HA TIa3apHU U KOHKYPEHTHH 1IEHOBH PaBHUIIA,

Kpeauren puck

KpemuTHusT puck € OCHOBHO PHCKBT, TMPU KOUTO KIMEHTHTE W APYTUTE KOHTPAreHTH Ha JIPY’KECTBOTO
HiMa Jia OBJAT B CHCTOSHNUE /1@ M3IUIATAT U3MISUT0 M B OOHHYAIfHO NPEBUNCHATE CPOKOBE NBIDKHUMHTE OT TAX CYMH
IO 32€MH, THPI'OBCKH H IPYTH B3eMaHMs.

OcHoBHUTe (PMHAHCOBH AKTHBM Ha JPY)KECTBOTO HOCHTEJIM Ha KPEJMTEH PUCK ca TIAPHYHH CPEACTBA B
OaHKOBH CMeTKH (TeKyIH JCTIO3UTH), B3EMAHUs [0 IPEJOCTABEHH 3a€MM, B3EMAHHA OT KIHGHTH W APYTH
KPaTKOCPOYHH B3eMaHHUS.

3a orpaHMYaBaHe HA KPEJUTHMS DHCK IO TEKYIMM W CPOYHH JIETIO3UTH B OGAHKH, APYXKECTBOTO ©
BB3IPHETIO MOJUTHKA 1a pasfipesiesiss i MHBECTUPA CBOOOJHUTE CH IAPUYHM CPEACTBA B PasivyHM (HHHAHCOBH
HUHCTUTYLIMU B BBIIrapus, ¢ BUCOKA PEMyTaIlus K JJOKa3aH CTaOMIIUTET.

Jpy>ecTBOTO He MpefocTaBs KPeJUTHH HMEPHOAM HA KIMEHTHTe cH. ['0NfMa YacT OT TypHCTHYECKHTE
YCIYrH ¥ HaeMHTe ce npearviamar. JlpyKecTBOTO MpeloCTaBs 3aeMH OCHOBHO HA CBBLP3aHHU JIMIA, KATO ce
U3UCKBAT U ChOTBETHUTE 00E3IIEUEHNUS — 3aTIUCH HA 3aIIOBE W/WIIH UITOTEKU HA HeJIBWKHMU UMOTH B 3aBUCHMOCT OT
B3aMMOOTHOIIICHIATA Ha J[pyxKecTBOTO ¢ jimuata. B JpysecTBOTO HAMa 3HAYMTENHA KOHIEHTPALWMS HA KPEAUTEH
puck. PEKOBOACTBOTO He O4akBa 3aryOH, B CIIC/ICTBHE HA HOU3ITBIHEHHE HA 3/Ib/DKEHHATA HA CBOUTE KOHTPATCHTH.
Hpy»ecTBOTO UMa M3rpajieHa MOJNTHKA, KOATO OrpaHMYaBa pasMepa Ha KPeJMTHATA eKCIIO3HIHS KbM OTHeIHA
¢unancoBa uHCTHTYIHA. MakcuManHaTa €KCIO3UIMS HA KPeAMTEH pHCK ¢ OanaHcoBAaTA CTOMHOCT Ha
¢dbHHAHCOBHTE aKTHBH.

BsemanuaATa OT KIMEHTH ca MPEJICTABEHH B OTHeTa 32 (UHAHCOBOTO CHCTOSHME B HETEH pa3Mep ClIel
TNpUcIaaHe Ha HAYMCIICHUTE 00E3LEHKH 110 ChMHUTEIHH U TPyIAHOCHOMpaeMuy B3eMaHus. Takuea o6esleHKH ca
HanpaBeH! KBJCTO M KOTaTo ca OWiM Hamuie CHOUTHS MASHTHDUIMpAIIH 3ary0l OT HeChOUPaeMOCT ChIVIACHO
TIPS IUIICH OTIUT.

JIukBuaen puck

JIUKBAIHMAT pHUCK Ce M3pa3sgBa B HETaTHBHATA CUTYallds APY>KECTBOTO Ja He OBJC B CHCTOSHHE J1a
nocperise Ge3yclIOBHO BCHYKH CBOM 3aIb/DKEHHs CBIVIACHO TeXHMS majex. To IpoBexkia KOHCEpBATHBHA
TIOJJUTHKA IO YIPaBIICHUE HA JIMKBHIHOCTTA 4Ype3 KOATO MOCTOSIHHO TOJUTBPXKa ONTUMAJIEH JIMKBMIEH 3aIac
NapUYHy cpencTBa 100pa cnocoGHOCT Ha (DMHAHCHPAHE Ha CTOMAHCKAaTa CH ASHHOCT. JIpyKeCTBOTO IeHepHpa H
pasnosara ¢ JIOCTATBYHO COOCTBEHM OOGOpPOTHH cpefcTBa. TeKylIo MaTypuTeTBT M CBOEBPEMEHHOTO
OCBINECTBABAHE HA IVIAIAHMATA CE CIIEAN OT (PMHAHCOBUS OTHAE/] KaTo ce MOAABPKA exXelHeBHa uHbOpMaIus 3a
HAJIMYHUTE MTAPUYHH CPE/ICTBA U TPEACTOSINUTE MIIalanua. 3a cBOOOIHUTE cpeicTBA ce OOMHUCIS KPATKOCPOYHO
HUHBECTUPAHE NPU Hal-TOOPH JIMXBEHH PABHMIIIA.

Puck na 1aXBeH0-00BbP3aHATE NAPHYHHTE MOTOIH

JIMXBEHHAT pUCK 3a JIpyKeCTBOTO BB3HHKBA OT MOMYYEHUTE ABATOCPOHH 3aCMH, 3a6MHTE C TUIABAIIH
JIUXBCHU NPOLECHTH u3narar Jlpy»KecTBOTO Ha JINXBEH PHUCK, CBBP3aH C H3MECHEHHe Ha ObJelUTe NapHIHH
TIOTOIM. 3aeMuUTe ¢ YUKCUPAHH JIMXBEHH MPOLECHTH U3narar J{pyXeCTBOTO Ha JIMXBEH PUCK, CBBP3aH ¢ KoJleOaHma
py OB/Ie1o onpeiesisHe Ha CIPaBe/UIMBH CTOMHOCTH. 34 J1a XeIDKUPa Te3H PUCKOBe, JIpy»KeCTBOTO H3IOJ3Ba
JICPUBATHBY U APYTH X€DKUPALTY HHCTPYMEHTH - Xe/DKUPaHe Ha MTapHHeH MOTOK.



[Monutrukara Ha JIpyXecTBOTO € Aa CKIIOUYBA AOTOBOPH 3a 3a¢M NPH JHUXBEH MPOLEHT, (GHKCHPAH KbM
nasapuus, Hanpumep EURIBOR, u excriozunuure ce CleasT peryIspHo.

Hammynocture mo Gescpound fgeno3utd B GaHKOBH CMETKH Ce OJMXBSBAT Ha 0a3a Ha OQMIUAIHO
obsBennTe YUKCHPAHM JIMXBEHH HUBA OT CHOTBETHATA GaHKA M MPUXOJUTE OT TAX Ca HECHIIECTBEHH 110 pa3Mep.
JluxeeHn HMBa NO TO3M THUI JEHO3HTH HE ca JMPEKTHO OOBLP3aHM C IIA3apHM JIMXBEHH HHIEKCH HO
CBIIEBPEMECHHO MOTaT Jia OBJaT €IHOCTPAHHO IPOMEHEHH OT GaHKATa-KOHTPAreHT B CAEACTBHE HA IPOMEHHUTE HA
1asapa. [lopaay ToBa Te3H AENO3UTH Ca TPETHPAHH KaTO (JUHAHCOBH AKTHBH C IPOMEHJIUB JIMXBEH MPOLICHT.

PBKOBOICTBOTO HA APYKECTBOTO TEKYIIO HaGMIOaBa W AHAJIM3MpPA HEroBaTa EKCIIO3MIHUA CIPAMO
NPOMEHUTe B JIMXBEHWTE paBHUINA. [lopagm HamMuMeTo Ha W3BECTHA KOHIEHTpAIMA Ha JIUXBEH PHUCK ce
CHUMYJIMPAT Pas/IMuHU CHEHApMU Ha peUHAHCHpaHe, TIOJHOBSBAHe Ha ChHINECTBYBAINY IIO3ULMH, ANITEPHATUBHO
(uHaHcupane u xeympkupane. Ha Gasa Tesu ciieHapuu ce n3MepBa U edekTa BEPXy (MHAHCOBHS pe3yiTaT U
COOCTBEHHMA KanMTal HPU MPOMsHA HA JIMXBEHHMs MpoLeHT. Tabnuuure 10-10y 0606MAaBAT GKCIIO3UIHATA Ha
OPY’KECTBOTO KbM JIMXBEHHUS PHUCK:

Yupasienue Ha KAHTAJTOBHA PUCK

C ynpapienueTo Ha KamuTaja APY)XCCTBOTO LENH Ja Ch3HaBa M THOANBPKA BB3MOXKHOCTH TO 1A
NPOIB/DKA Ja (YHKIMOHMPa KaTo AeHCTBAINO MPEeAIpPHSATHE W [a OCUTypsBAa CHOTBETHATA BH3BPBINACMOCT HA
HHBECTUPAHNUTE CPCACTBA HA COOCTBEHMKA M CTONIAHCKH MOJI3H Ha APYIHUTE 3aHHTEPECOBAHM JIMIA ¥ YIACTHHIIM B
HETOBHs OH3HEC.

Jpy>KecTBOTO yIpaBisiBa KallMTal0BaTa CH CTPYKTYpa U [PaBH KOPEKUHMH B Hesl C OrJe]l Ha IIPOMEHHTE B
MKOHOMHYECKHTE YCITOBHSL. 3a MOUIBPKaHe WM KOPHTUPaHe Ha KalluTajioBata CTpyKTypa JIpyKecTBOTO MOXKe Ja
KOpHTHpa IUIAAHETO Ha JUBU/ICHTH Ha aKIHOHEPHUTE, BB3BPBIIAEMOCTTa BBPXY KAlUTalIa HA aKIHOHEPUTE WUITH
€MUCHSTA Ha HOBH aKIIHH.

IIpes neprona, npuxmoysamt Ha 30 rorn 2019 r. HAMa IPOMEHH B LEJIHTE, TIOJUTHKATA WK TIPOLCCHTE
3a YIIpaBJICHHC HA KanuTaja.

JpyKecTBOTO KOHTponMpa KamnuTana Ha 6a3a Ha KOeMIMEHT Ha 3aUThKHIOCT. To3u KoeduHeHT ce
H3YHCIISBA KATO HOTHHS ILJII CE pa3/ieny Ha oO1usl KanuTtall, HeTHHA IBIT ce H3YHCIsBA KATO OT OOIINTE 3aeMu
(BKIIO4BAIM ,,TEKYIIM M HETEKYIM 3aeMH”, KAKTO Ca TOKA3aHH B OT4eTa 32 (DHHAHCOBOTO CHCTOSHHUE) Ce
NpUCHIaJHAT MApUTe W NapUYHKUTE eKBHBAJICHTH., OOLIUAT KalluTal Ce U3YHCIIABA KaTo ,,cOOCTBEHHUS Kamutar’,
KaKTO € IT0Ka3aH B OTYETA 3a (PUHAHCOBOTO CHCTOSHUE, ce ChOepe ¢ HeTHHA ABr. HuBaTa Ha 3aIeKHLTOCT KbM
30 roHn ca KaKkToO ClIeABa:

30.06.2019 31.12.2018

BGN’000 BGN’000

OO01110 3a€MH H JIN3UHT 74498 67925
Hamanenw c:napu4Hu cpecTBa U apuYHU CKBUBAJICHTH (3508) (1644)
Heren apar 70990 66281
O0mo coGcTBEH KANUTAJ 454056 471716
O0mmo kamuTAX 525035 537997
ChoTHOMEHHE HA 3AMIbKHAIOCT 13% 12%

6. Hndopmauus 3a CKIIOUEHHTE roJleMH CAeJKH MEAIY CBBP3aHH JIHNA, YHETO MEHHMAJHO Ch/IhpKAHHE
ce onpenaess ¢ Hapeaoa

IIpes mbpBo mectmeceune Ha 2019 r. e mpefocTaBeH KPEAMT Ha JbIUEPHO ApYkecTBo bsanara Jlaryna EAJT B
pasmep Ha 10 962 xw.B.
Ha 05.07.2019 r e noanucan 1orosop 3a KpeauT 3a GUHAHCHPAHE HA MHBECTHIIMH Ha JBINEPHO APYKecTBO Exo

Arpo AJI B pasmep Ha 720 XHILJIB.CBINIACHO KOKTO AnGena AJ] e ChITBKHHK.

25.07.2019 . Kpacumup Craner
K.x. Anbena H3sneiaHKUTENeH AUpeKTop




