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[MosicHeHns1 KbM OMHAHCOBUS OTYET

27.1 MpeameT Ha genHOCT

POV NPOMBbPTY ®bH AACWL, nma 3a ocHOBHa AeiiHOCT: HabupaHe Ha cpeAcTBa uYpes usgaBaHe
Ha LIEHHW KHWXXa M NocneBallo MHBECTMpaHe Ha HabpaHuTe CpeacTBa B HEOBWKMMU UMOTU U BELLHN
npaBa BbpXY HEOABWKUMW MMOTM, M3BbPLUBAHE Ha CTpPoexu, nodobpeHuss u ob3aBexpaHe B
nocrnegHuTe, ¢ Len npedoCTaBsHETO MM 3a YrpaBreHue, OTAABAHETO MM NOA4 HaeM, NU3WUHT Unn
apeHza u/vnu nocnegpaiiarta um npogaxoba.

,POV MPOMBPTV ®bHA” AICWL| e aKuMOHEepHO APYXEeCTBO CbC CneunanHa MHBECTULIMOHHA Lien,
peructpupaHo B Penybnuka bbnrapusa cbc ceganuule u agpec Ha ynpasneHue rp. Codus, panoH
KpacHo ceno, 6yn. Xpucto botes Ne 17.

,PO/ MPOMBPTU ®bHO” AOCULL e nybnuyHO ApYXecTBO M akuMuTe My ce TbpryBaT Ha
“bvnrapcka ®ongosa bopca — Codmsa” ALl. bopcoBuaT kog Ha apyxectBoTo € RPR/RPR.

OpyxectBoTO nonyyasa nuueH3 ot KomwucnaTa 3a dpmHaHcoB Hagsop ¢ Pewenne Ne 22- OCUL ot
nekemspu 2007 r.

[pyXecTBOTO Ce ynpaBnsiBa No egHocTerneHHa popma Ha ynpaBrieHue, CbrfacHO U3MCKBaHUSTA Ha
30CUL. CbBeTbT Ha gUpPEKTOpPUTE € B CbCTaB:

Unua Hewes KapaHewes — lNpeacegaten Ha CbBeTa Ha AMPEKTOPUTE;
Hukonan umos ATaHacoB — M3nbnHUTENEH gMpekTop 1 uneH Ha CbBeTa Ha OAUPEKTOpUTE U
Tana QumntpoBa AHacTacoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce ynpaBnsiBa W npeacraensBa oT WManbnHutenHua pupektop Hwukonaw [Oumos
ATaHacos.

B [pyxecTBOTO (PyHKLMOHMPA OQUTEH KOMUTET.

Kbm 30.09.2022 r. ca HasHayeHu ABe nuua Ha Tpyaos gorosop (2021: 2 nuua).

27.2 OcHoBa 3a U3rotBsiHe Ha (pHaHCOBUSA OTYeT

®uHaHCcoBMAT OTHeT Ha [pyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTu 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHnm oOT CbBeTa MO MeXAyHapoOHU
cueTtoBogHu ctaHpaptu (CMCC) un npuetu ot Esponenckus cbiod (MCPO, npuetn ot EC). o
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npeacrtaBnssaTt MexayHapoaHuTe
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTtBeTcTBMe c PernameHT (EO) 1606/2002 Ha
EBponelickusi napnameHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku neea, KoeTto € yHKUMOHanNHaTa BanyTa Ha
OpyxectBoTo. Bcnmykm cymm ca npeactaBeHM B xvunagu neBa  (xvn. nB.)  (BKMAOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2021 r.), OCBEH ako He e NMOCOYEHO ApYro.

PbkoBOACTBOTO  HOCHU OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO nMpenacTtaBdHe Ha
MHd)opmau,vaa B HacToALnA (bMHaHCOB OTYHeT.
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27.3 MpomeHu B cyeTOBOAHATA NOSIUTUKA

3.1. HoBwu ctaHpapTun, Bne3nu B cuna ot 1 siHyapm 2021 r.

OpyXecTBOTO € Npueno criegHNTe HOBU CTaHAapTW, U3MEHeHUS 1 passicHeHns ke MC®O, nsgageHu
ot CbBeTa No MexayHapodHM CYETOBOAHWM cTaHgapTu n ogobpenun ot EC, kouTo ca ymecTHun u B
cuna 3a uHaHcoBUTE OTYETU Ha [pyXeCTBOTO 3a rogvullHUA nepuog, 3anoysaly Ha 1 sHyapu 2021
r., HO HAMaT 3Ha4YUTENHO BNUSHME BbpXY (hMHaHCOBUTE pe3ynTaTti unm no3vumm Ha [pyecTBoTo:

- MC®O 4 3acTtpaxoBaTtenHu goroBopu — otnaraHe Ha MC®O 9 B cuna ot 1 sHyapu 2021 r.,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pecdopma Ha pedepeHTHUS NNXBEH
npoueHT — ®a3za 2 B cuna ot 1 saHyapu 2021 r., npueta ot EC

- MC®O 16 JlnsnHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cneg 30 toHm 2021 r., B
cuna ot 1 anpun 2021 r., npuet ot EC

3.2. CTtaHpapTu, U3MEHEeHUs U pa3siCHEHUsl, KOUTO BCe oOlle He ca Bre3NniM B CuNa U He ce
npunarar oT no-paHHa garta ot [1pyecTBoTo

Kbm patata Ha opgobpeHue Ha Te3n (PUHAHCOBM OTYETW Ca M34aAEeHUM HSIKOM HOBM CTaHOapTw,
NU3MEHEHNST N pa3sCHEHMS Ha CblUecTByBallMTE CTaHAapTW, HO He ca BMesnu B cura WM He ca
npuetn ot EC 3a ouHaHcoBaTa roguHa, 3anoysaila Ha 1 sHyapu 2021 r., u He ca Bunu NpuUNoXxeHn
Mno-paHo OT OpYXecTBOoTO. He ce oyakBa Te Oa MMaT CbLUECTBEHO BNUSHUE BbpPXY (PMHAHCOBUTE
oT4yeTU Ha [pyxecTBOTO. PBKOBOACTBOTO OYakBa BCUMYKM CTAHAAPTU U U3MEHeHUs Aa 6baaT npueTtu
B cYeTOoBOAHATa MonuTMKa Ha [pyXecTBOTO MNpe3 MbpBUS Mepuod, 3anoysaly, crnej garara Ha
BMNM3aHeTo UM B cuna. No-gony e gafeH CnMchk C MPOMEHUTE B CTaHOAPTUTE:

- N3meHeHusa B MCPO 3 busHec KombuHauymm, MCC 16 Umotn, malumHu n cbopbxeHus, MCC
37 lMpoBn3nn, yCnoBHM 3a4biMKEHUA N YCIOBHM akTuBKM B cuna oT 1 aHyapu 2022 r., npuetn
oTEC

- NognwHu nogobpeHmnsa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn o1 EC

- N3meHeHus B MCPO 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

- NameHeHusa B MCC 1 lMNpeacTassaHe Ha duHaHcoBuTe otdeTu: Knacndukaumsa Ha nacvsute
KaTo TeKyLliM 1 HeTekywin, B cuna ot 1 aHyapu 2023 r., Bce owle He e npueT oT EC

- N3meHeHns Ha MCC 1 [lpeactaBsiHe Ha cduHaHcoBuTe oT4yeTn, MCOO W3asneHuns 3a
npunoxeHue 2: OnoBecTsBaHe Ha CYETOBOAHW MOMNUTUKK, B cuna oT 1 aHyapu 2023 r., Bce
owle He ca npuetn ot EC

- N3meHeHns B MCC 8 CyeToBOgHa nonuTuka, NPOMEHW B CHETOBOOHWUTE MPUOMM3UTENHU
OUEeHKM Kn rpewkun: OnpegeneHne Ha CYETOBOAHM MNPUOMM3UTENHU OLEHKW, B cuna oT 1
aHyapu 2023 r., Bce oule He ca npuetun oT EC

- N3meHeHua B MCC 12 JaHbuu Bbpxy goxoaa: OTcpovyeHuTe AaHbLM CBbpP3aHU C akTUBK U
nacusy NPomM3TUYaLLM OT eQUHWYHU TpaH3akumm B cuna oT 1 aHyapu 2023 r. Bce oule He ca
npuetn ot EC

- MN3ameHeHua B MCPO 17 3actpaxoBaTenHu gorosopu: lNbpBoHavanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTtenHa nHcopmauus B cuna ot 1 saHyapu 2023 r., Bce olle He ca
npuetn ot EC.

e U3meHeHna B MCOO 14 ,OTcpodeHn cMeTKM Npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r.,
BCe oLe He ca npuetn ot EC

27.4 CuyeTOBOAHA NONUTUKA
4.1. O6LWM nonoxeHns

Han-3HaummuTe cyeToBOOHM MOSNIUTUKN, npunaraHn npu n3rotBAHETO Ha TO3W roguilleH CbI/IHaHCOB
OTYeT, Ca npeacTtaBeHu no-gony.

MpuHUKMN-NnpeanonoXxeHue 3a AeNCTBaLO NpeanpusiTue

anHLl,I/II'I'bT-I'IpeﬂI'IOJ'IO)KeHMe 3a [fgencrBallo npeanpuaTtne e cbyH,u,ameHTaneH npuHUMn npu
N3roTBAHETO Ha (*)I/IHaHCOBMTe otyeTn. CbrnacHo npuHUuuna-npeannorioXxeHne 3a Jencreallo
npegnpuatTne, npeanpuAaTneTo obnkHOBEHO ce pasrnexaga KaTto npoabiikaBallo OenHocTTa ¢cun B
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O603pVIMO Oboewe 6Ges HamepeHune wunmn HeobXxoaMMOCT OT JNMKBMOAUUS, npeycraHoBABaHe Ha
cTonaHckaTta AEeWHOCT unu TbpCe€HE Ha 3alWunta OT KpeauTopwuTe, BCneacTtBMe Ha CblleCTByBalln
3aKOHU U1 apyrn HopmMaTuBHU pasnope/J,GM. CbOTBETHO, aKTMBUTE U NacuUBUTE ce OTYMTaT Ha Oasa
Bb3MOXHOCTTA Ha npeanpuAatTueTo Aa peanm3npa aktmeuTe n aa ypeam nacMBute Cu B HoOpMaliHuA
xo4 Ha 6wusHeca. I'Ipvl OUeHKaTa 3a TOBa pdanu npuHuuna-npennornioxeHne 3a aencreallo
npeanpuAatTne € ymMeCTeH, PbKOBOACTBOTO B3eMa npenBuna udnata Halnn4Ha VIH(bOpMaLI,VIFl 3a
0603pI/IMOTO Obaelle, koATo obxBaLla NoHe, HO He ce orpaHm4yaBa camMoO 00, OBaHaaeceTTe mMeceua
OT KpadA Ha OT4eTHUA nepuoa.

PUHAHCOBUAT OTYET € M3roTBEH npn cnasBaHe Ha npuHUUNnTE 3a oueHABaHe Ha BCUYKM BuOoOBe
aKkTnBun, nacmseu, npnuxoagnm n pa3xoam cbriacHo MC®O. basuTe 3a oLeHKa ca OMOBECTEHU I'IOﬂ,p06HO
No-HaTaTbK B cHETOBOAHATA NOJINTUKA KbM UHONBUOYAITHUA CpVIHaHCOB OTYHeT.

®PUHAHCOBMAT OTYET € CbCTAaBEH NMPU cnasBaHe Ha MpuHUMNAa Ha AeWCTBaLo NpeanpusaTve un KaTto ca
B3eTW NpeaBua Bb3MOXHWUTE edeKTM OT NpoAbIiKaBalloTO Bb3AEWUCTBME Ha MaHAemusTa oT
KopoHaBupyc Covid-19 1 BorHaTa B YKpainHa.

Mpe3 oTyeTHWs nepuod pasnpocTpaHeHneto Ha Covid — 19 npoabmxku. [MbpBOHaYanHoOTO
Bb3OencTene Gelle CBbP3aHO C OrpaHUMYeHUss NPy U3BbPLLIBaHe Ha TbproBckata AeMHOCT, cranose
Ha npuxoguTe. PBHKOBOACTBOTO Ha [APYXECTBOTO BHMMAaTeNnHO aHanuaupa noTeHuuanHute
edekTn oT naHaemuaTa U npeanpvemMa Mepku 3a CMekdYaBaHe Ha HeraTMBHMTE nocneauun 3a
P1HAHCOBOTO CLCTOSAHME Y MKOHOMUYECKUTE Pe3ynTaTi Ha APYXeCTBOTO:

. KOMYHUKauunsa C GaHkaTa KpeauTop n OoroBopeHo pascpo4yBaHe Ha noracutenHuTe niaHoBse
no 6aHkoBM KpeaouTu;

e  AHraXXMpaHoCT 3a ocurypsBaHe Ha GesonacHa un ymcTta Cpepna 3a nepcoHana Bb3 OCHOBa Ha
npenopbKnUTE Ha OpraHNTe Ha 06LwecTBEHOTO 3gpaBeona3BaHe, MeaUUMHCKUTE cneunannctu
M NpaBUTENCTBOTO.

ManpemusaTa goBege OO 3HA4YMTENHa BONATUITHOCT Ha (bVIHaHCOBVITe n CTOKOBUTE nNa3apu B
Ebnrapm n B cBeToBeH Mawab. PasnuyHu npasuTencTea, BKIMKOYUTEITHO 5bnrapvm obsiBuxa MEpPKK
3a npenocrtaBsAaHE KakTo Ha chHchosa, Taka U Ha HechHchosa nomMoLuy 3a 3acerHatTute CcekTtopun n
3acerHaTute bmusHec opraHusauun.

BeposiTHO e fa uma n 6baeLwm Bb3AENCTBUSA BbpXy AeHOCTTa Ha [pyXecTBOTO, CBbP3aHu ¢ busHec
mMogaerna, NpaBHUTE U AOrOBOPHWUTE OTHOLLEHUS, CAY>KUTEenuTe n 060poTHUTE CpeAcTBa B pe3ynTaTt Ha
BOMHaTa B YKpanHa. Bb3MOXHO e Bb3[elCTBUE BbpXY M3BbpLUBAHaTa Tbproscka JeNHOCT 1 cnaj Ha
npuxoauTe, HO KbM MOMEHTa Ha U3roTBsiHE Ha (PUHAHCOBUS OTYET, CEKTOPBLT, B KOWTO [pyXecTBOTO
oCblUecTBsIBa AeVHOCT He e 3acerHat. Ovakea ce rmobanHaTta kpusa ga csue nasapa Ha UMOTH, HO
Ce ovakea CbLLO Taka ToBa fa 6bae KOMMeHCMpaHO OT MOKavyBaHETO Ha ueHuTe uMm. NMpomsHaTa B
BbusHec cpepata 6u morna ga gosefe A0 NpomsHa B 6anaHcoBUTE CTOMHOCTU Ha akTMBUTE Ha
OPYXecTBOTO, KOUMTO BbB (PUHAHCOBUS OTYET ca OLEHEHW cnej W3BbPLUBAHETO Ha peauua
npeueHKn M AoMNycKkaHWs OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAWKM HaW-HagexaHata HanuyHa
nHpopmaumna kbM gatata Ha NPUGNU3NTENHUTE OLIEHKMN.

B Tean ycrnoBusi pbKOBOACTBOTO Ha [IpyKecTBOTO HanpaBu aHanv3 U npeleHka Ha crnocobHocTTa Ha
LpyXecTBOTO Aa NpoObIKM CBOATa AeMHOCT KaTo AeicTBallo npeanpuaTMe Ha 6a3a Ha HanuMyHaTa
MHbopMaums 3a npedBUAMMOTO Obaelle W pPbKOBOACTBOTO oO4akBa, 4Ye [pyKecTBOTO uMa
J0CTaTbYyHO (PMHAHCOBM Pecypcu, 3a Aa NPOoAbLIKM onepatusHaTa cu AeWHOCT B 6nusko 6baelue u
npoabMmkasa Aa npunara npyHUMNa 3a OencTBallo NpeanpuaTie npy UsroTBAHETO Ha UHAHCOBUSA
oTuyer.

CnepBa ga ce otbenexu, 4Ye Npu U3rOTBAHETO Ha NpeAcTaBeHusi (hMHAHCOB OTYET Ca M3MOoN3BaHu
CYETOBOJHM OLEHKM U JonyckaHus. Bbenpekn ye Te ca 6asupaHu Ha MHOpMauus, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTBsiIHE HA (PUHAHCOBWSA OTYET, pearnHuTe pe3ynTaTn moraT ga ce
pasnuyaBaT OT HanpaBeHUTE OLEHKUN U JOMNyCKaHUs.

4.2. NpeacraBsiHe Ha PhMHaAHCOBUSA OTYeT

®duHaHCcOBUAT OTHET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,[peacrassHe Ha UHAHCOBK OTYETU”.
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,D,p)/)KECTBOTO npencrtaBd oT4yeTa 3a neyan6arta unu 3ary6aTa n apyruma BceobOXBaTeH JOXOA B eQUHEH
OTYyeT.

B otyeta 3a (pUHAHCOBOTO CLCTOSHME Ce MNPEACTaBAT [Ba CPaBHWTENHM Mepuopa, Korato
OpyxecTBoTO npunara CYeToBOAHA MNOMUTUKA PETPOCMEKTUBHO, NPEU3YUCTIsIBA PETPOCMEKTUBHO
no3vuun BbB (DUHAHCOBUSI OTYET; UMK Mpeknacupuumpa no3uumm BbB (UHAHCOBUS OTYET U TOBa
MMa CbLUEeCTBEH eekT BbpXy MHpopMauusita B oTyeTa 3a MHAHCOBOTO CLCTOSIHME KbM Ha4anoTo
Ha npeaxodHus nepuog.

B ocraHanute enemeHTu Ha (bVIHaHCOBI/IH OT4EeT N CbOTBETCTBALLUTE UM MNOACHUTENHWU CBeOeHud,
CcpaBHUTEeNHata I/IHd.)OpMaLI,I/Iﬂ ce npeacrtaBd camMo KbM Kpad Ha npeaxogHna oT4yeTeH nepuoa.

OpyxecTBoTO NpeacTaBs cpaBHUTENHa MHMOPMaUUs B TO3M (DUHAHCOB OTYET 3a edHa npeaxodHa
rogvHa.

Korato e Heobxoammo, CpaBHUTENMHNUTE OaHHU Ce pemacm¢>mumpaT, 3a dga ce TMOoCTurHe
CbNOoCTaBMMOCT CNnpAMO NMpoMeHn B NpeacTtaBAHETO B TeKyllata roamnHa.

4.3. Caenku B yyxaecTpaHHa BanyTta

Cpoenkute B YyxgecTpaHHa BanyTa ce oTyuTaT BbB (DYHKUMOHanNHaTa Banyta Ha [pyxecTBOTO no
odmumanHnsa obMeHeH Kypc KbM AataTta Ha caenkarta (obsiBeHus dumkcuHr Ha Bwnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM pasnuku, KOMTO BB3HMKBAT MPU YpeXOAHETO Ha Te3u
CAENKN N NPeoLEeHABaHETO Ha NapuyHMTE NO3NLMM B YyKAECTpaHHa BarnyTa KbM Kpasi Ha OTYeTHMSA
nepvoa, ce npu3Haear B nevyanbaTa wunu 3arybara.

HenapuyHuTe No3muun, oLeHsIBaHU MO UCTOpUYECKa LieHa B YyKaecTpaHHa BanyTa, ce oTyuTaTt Mo
06MEHHMA Kypc KbM AaTaTta Ha caenkaTta (He ca npeoueHeHun). HenapnyHuTe nosuumm, oLeHsaBaHmn no
cnpaBennMBa CTOMHOCT B YyKAecTpaHHa BarnyTa, ce oTyMTaT no obMeHHUs Kypc KbM AaTtaTa, Ha
KOSITO e onpeaeneHa cnpaseanmBaTa CTOMHOCT.

4.4 NHBEeCTULUMOHHN UMOTH

MpeameTbT Ha AENHOCT Ha APYXeCTBOTO € MHBEeCTUpaHe Ha napuyHWTe cpeacTtsa, HabupaHu upes
n3gaBaHe Ha LUEHHUW KHWKa, B HEABWKUMW WMOTU /CeKiopuTM3aums Ha HeaBWKUMKU UMOTU/
nocpeacTBOM MOKYMKa Ha nNpaBo Ha COBCTBEHOCT M OPYrK BELHM NpasBa BbpXY HEABWXMMU UMOTW,
n3BbpLUBaHe Ha CTPOeXu 1 nogobpeHus B TAX, C Lern NpeaoCTaBaHETO MM 3a ynpasreHune, oTaaBaHe
no4 Haem, NU3nHI, apeHaa n/wnu npogaxbara nm.

Mopgen Ha cnpaBeanvesaTa CTOMHOCT

LpyXecTBOTO OTYNTA HEABWKUMUTE UMOTU 3eMSI U Crpafmn KaTto MHBECTULMOHHM UMOTM Mo Modena Ha
cnpaBeanuBaTa CTOWHOCT. WMHBECTULMOHHUTE WMMOTU Ce OLEeHsABaT MbpBOHAYanHoO Mo LeHa Ha
npugobreaHe (ceGecTOMHOCT), BKIOYBaLLA MOKyNHaTa LeHa Wunu pasxodu 3a uarpaxgadHe, U
BCAKaKBW pasxodu, KOUTO ca MNPAKO CBbP3aHW C WMHBECTULMOHHUA MMOT, Hanpumep XoHopapu 3a
npaBHMW YCNyrn, HEBb3CTAHOBUMM AaHbLM N0 NPEXBbLPIAHE HA MMOTA W ApYrM pasxoau no caenkara.

I'IOKynHaTa LeHa Ha BCeKn MMOT npeaBapuTenHo, npegn caernkarta, ce nogkpenda n CcbnoctaBa 4Ypes
OLleHKa Ha He3aBUCUM NnnueH3npaH oueHuTen.

KaTo KOMMOHEHT Ha ueHaTa Ha npuagobmBaHe (cebecToMHOCTTa) Ha MMOTUTE NpuaobutTn uypes
CTPOWTESICTBO 32 CPOKa Ha M3rpaxgaHeTo MM Ce KanuTanuaupart 1 pasxoguTe no 3aemute, C KOMTO
npsiko ce pnHaHcMpa NpuaodMBaHETO U/UIM CTPOUTENCTBOTO Ha TE3N UMOTW.

Mocneppawmre pasxogu, CBbpP3aHUW C WHBECTUUMOHHW MMOTM, KOUTO Be4ye ca nNpu3Hatu BbB
dmHaHcoBMSA oTYeT Ha [pyxecTBOTO, ce npubaBAT kbM 6anaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo €
BepoATHO [pyxecTBOTO Aa nonyyu ObAeliM UKOHOMUYECKM MOM3u, HadBullaBallM MbpBOHAYanHoO
oLeHeHaTa CTOMHOCT Ha CblUeCTBYBalUMTE WHBECTULMOHHM UMOTWU. Bcuyku gpyrn nocnegsalum
pa3xoam ce Npu3HaBaT 3a pasxop 3a nepuoaa, B KOUTO ca Bb3HUKHamMMW.

MHBECTULIMOHHMTE MMOTU Ce NpeoLeHsBaT Ha roauwiHa Gasa W ce Mpu3HaBaT B OT4yeTa 3a
(pMHaAHCOBOTO CBLCTOSIHME MO NasapHUTE UM CTOMHOCTU. Te ce onpedensT oT He3aBUCUMM OLEHUTENN
C npodpecvoHanHa Keanuukaums U 3HauMTeneH npodgecroHasnieH onuT B 3aBUCMMOCT OT XapakTepa
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N MEeCTOHaxoXaeHNeTo Ha MHBECTULUNOHHUTE UMOTMH, 6a3MpaVIKVI Ce Ha JoKasaTesicTtBa 3a nas3apHute
ycrnoBwuA.

Bcsaka nevanba mnnm 3ary6a OT NpoMAHa B cCnpaBennmBata CTOMHOCT Mnn oT npo,qa>K6a Ha AaneH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevanbaTa unm 3ary6aTa.

[pyxecTBOTO OTNUCBA WMHBECTULIMOHHUTE CU MMOTWU Mpu npogaxbara MM mMnn npu TpPamHOTO UM
usBaxagaHe oT ynoTpeba, B cnyvan 4Ye He Ce O4yakBaT HUKAKBU MKOHOMMUYECKW U3roan OT TSAXHOTO
ocBoboxaaBaHe. eyanbute mnu 3arybute, Bb3HUKBALLM OT M3BaXOaHETO MM OT ynoTpeba unu
TAxHaTa npogaxba, ce npu3HaBaT BbB BCEOOXBATHUA O0XOA M Ce ONpedensT KaTo pasnuka mexay
HEeTHUTE NOCTBNMEHMS OT ocBOBOXAaBaHETO Ha akTuBa U banaHcoBaTa My CTOMHOCT.

Mpuxogute OT Haem M onepaTUBHUTE Pa3xoAu, CBbP3aH/N C MHBECTULIMOHHN UMOTHU, Ce NPeacTaBAT B
oT4yeTa 3a neyanbata nnu 3arybarta v apyrus BceobxBaTeH AOXOA4 CbOTBETHO Ha pesd ,llpuxogu ot
HaeM” n peq ,Pasxogun 3a BbHLWHKU yCcnyru®, N ce npusHaBaT, KakTO € onncaHo B noscHeHue 4.9 n
nosicHeHue 4.10.

4.5. Nuaunr
4.5.1. [ py>KeCTBOTO KaTo NiM3auHrononyyaren

3a Bceku HOB CKMoYeH goroBop [pyxecTBOTO MpeueHsBa anv JadeH AOroBOp € Unu cbabpxa
nM3uHr. JIn3mHrbT ce onpegens Karto ,40roBOp UMM 4acT OT JOroBOp, KOMTO NpeaocTaBs NpaBoTo Aa
ce wu3non3ea akTtMB (6as3oBUAT akTMB) 3a onpegeneH nepvog OT BpemMe B 3amMsHa Ha
Bb3HarpaxgeHue.* 3a ga npunoxu ToBa onpegeneHue, [pyKecTBOTO WU3BbpLIBaA TPU OCHOBHU
npeueHKku:

e [Janu [OroBOpbT CbAbpXa WAEHTUMUUUPAH akTMB, KOWTO WM € U3PUYHO MOCOYEH B
A0roBopa, Unn e NocoyeH no nogpasbupaHe B MOMEHTA, KOraTo akTMBbT Obae npefocTaBeH
3a nonseaHe

e [IpyXecTBOTO MMa NpaBOTO Aa MoflyyaBa MO CbLECTBO BCUYKM MKOHOMWYECKU MNOM3M OT
M3Non3BaHeTO Ha akTuBa npe3 Lenus nepuog Ha nomnssaHe, B paMKuTe Ha OonpeaerneHus
obxBaT Ha NpaBOTO MYy Aa U3Non3Ba akTuBa CbrNacHO JOroBopa

e [lpyxecTBOTO uma nNpaBo Aa PbKOBOAWM WU3MON3BaHETO Ha WMAEHTUMUMPaHMA akTMB npes
Lenusa nepmog Ha nonssaHe.

OpyxecTBOTO OLeHsiBa 4anu uma NpaBoTo Aa PbKOBOAM ,KakK U C Kaksa Len” e ce 13nonssa akTuBbT
npes uenusa nepvog Ha nonssaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo NIM3nHronony4arten

Ha HauyanHaTta gata Ha Nu3uHroBust 4oroBop [pyKecTBOTO Npu3HaBa akTUBa C NPaBO Ha MON3BaHe U
nmacuBa MO NM3MHra B OTYeTa 3a (PUMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MPaBO Ha MOM3BaHe ce
oLieHsiBa MO LeHa Ha npugobusaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NMbpBOHayanHaTa oueHKa Ha
nacumBa Mo nM3uHra, MbpBOHAYaNHUTE NPEKW pasxoau, M3BbpLUEHW OT [pyKecTBOTO, OLEHKa Ha
pa3xoauTe, KOUTO JIM3MHroMnonyyaTenaT We HanpaBu 3a OEMOHTaX M NpemMecTBaHe Ha OCHOBHUS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NU3VMHIOBY NNallaHusi, HanpaBeHW Npeau artata
Ha 3ano4YBaHe Ha NM3VMHIOBUSI AOrOBOP (MUHYC MOMYYEHUTE CTUMYMMN NO NU3MHTA).

,D,py)KeCTBOTO amMmopTn3npa aktmBa C nNpaBoO Ha MNoJn3BaHe Mo NUHENHUA MeTog OT gaTtata Ha
3arnoyBaHe Ha JiM3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HNA XMUBOT Ha akTuBa C npaBo
Ha noJji3BaHe UIn n3tn4aHe Ha CpoKa Ha JIM3NHIroBunA OoroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akTuBuTe C NpaBoO Ha NoJi3BaHe 3a obesleHka, koraTo Takuea MHOUKaTOpU CbLuecTByBar.

Ha Havannata pata Ha JUM3nHroBna O0roBop D,py)KeCTBOTO oueHsdBa nacmBa MO INU3UHIa no
HacTodllaTa CTOWMHOCT Ha JU3NHIOBUTE nnawaHund, KOUToO He Ca wudnmnateHn KbM Tas3n pgarta,
OVUCKOHTUPaHU C NNXBEHUA NMPOLEHT, 3alloXXeH B JINSUHIOBUA OOroBop, ako TO3M NPOUEHT MOXe Aa
6bae HenocpeACcTBEHO onpeaeneH unu gudepeHumManHns NMXBeH NPoLeHT Ha [pyKecTBoTo.
3a na onpegenu andepeHUManHms NMXBEH NPOLIEHT 3a HaeTn oducu, JpyxecTBoTO:
e  13MONn3Ba MeTOAMKa 3a onpefensiHe Ha CUHTETUYEH PelTuHr Ha 6a3a Ha ICR koeduLuMeHT 1
ny6rmKyBaHM UCTOPUYECKU OaHHM 3a puvckoBaTa MpemMmnsi Ha akuumMTe Ha PUCKOBWUTE Masapw,
KakTo M OaHHW 3a nasapeH fMXBeH npoueHT. OnpenensiHeTto Ha CbOTBETHUS CUHTETWMYEH
npernen OT CBOSI CTpaHa cTaBa Ha 6a3a Ha KoedMUMEHTLT Ha MOKPUTME Ha pasxoauTe 3a
nnxsu(interest coverage ratio), KOWTO € OCHOBEH MoKa3aTen 3a MOBEYETO KPeAUTHU areHumu.
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3a uenWTe Ha oueHKaTa, KaTo nasapeH NMXBEH MPOLEHT € U3MnornsBaHa OOXOAHOCTTa Ha
Gbnrapckute AbnrocpodHu AecetroavwHy UK. M3uucneHVAT npoueHT KbM gaTaTa Ha
CbCTaBsiHe Ha oT4yeTa e B pa3mep Ha 6%

3a pa onpegenuv andepeHumnanHns NMXBeH NPOoLEHT 3a HaeTn asToMobmnu, [pyxecTBOTO M3Non3Bea:
e audpepeHuManHua JNUXBEH MPOUEHT Ha HaemopaTtens, MpUioXuUM 3a CXOOHUM aKTUBW.
M3non3BaHUAT NpoueHT e B pasmep Ha 3%.

JNInsuHroBWTe nnawaHUs, BKIOMEHW B OLEHKaTa Ha JIM3MHIOBOTO 3afbJ/DKEHME, Ce CbCTOSAT OT
buKkcMpaHM nnawaHus (BKIIOYUTENHO MO CbLUECTBO (OUKCMPaHW), NMPOMEHSIMBM MallaHusi Bb3
OCHOBa Ha MHAEKC UMK MPOLEHT, CyMU, KOMTO ce o4akea Aa 6baaT AbJUKMMU OT NIU3UHIononyYaTens
Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NallaHusl, MPoM3TUYaLLM OT OMUMKM, ako € AOCTaTbyHO
curypHo, Ye [pyXecTBOTO Lie ynpaxHu Te3u onumu. Mpunara ce vHaMBMAyaneH noaxod Ha 6asa
CKIMHOYEHUTE [0rOBOPMU.

Cnep HayanHaTta gata nacuBbT MO NM3MHra ce Hamarnsiea c pasmepa Ha n3BbpLleHnTe nnawaHuna 1
Ce yBelnM4yaBa C pas3Mepa Ha nmxeara. [MacMBbT nNo nuauHra ce npeoleHaBa, 3a Oa oTpasun
npeoueHKnTe Unn naMeHeHmnaTa Ha JNIM3NHIoBmA OOroBop unn ga oTpasn KopurmpaHute ¢)v||<cv|paH|/|
Mo CbLLECTBO JIN3UHIOBU NnaLlaHua.

KoraTto 3agbrmKeHMEeTO 3a NU3UHI Ce NpeoLeHsABa, CbOTBETHATa KOpeKuus ce oTpassiBa B akTuBa C
npaBo Ha Mon3BaHe WM ce MpusHaea B nevanbarta unu 3arybarta, ako BanaHcoBaTa CTOWHOCT Ha
aKkTuBa C NpaBO Ha Nof3BaHe Beye e HamaneHa Ao Hyna.

OpyxecTBoTO € n3bpano ga oT4MTa KPaTKOCPOYHWUTE NM3VMHIOBM OOrOBOPW W NM3WHIA Ha akTuBW C
HMCKa CTOMHOCT, KaTo M3nonssa npakTtudeckute obnekdyeHus, npeasBmaeHn B cTaHgapTa. Bmecto
npu3HaBaHe Ha akTMBMW C MPaBO Ha MOM3BaHe W 3a4bIIKEHMS MO NU3MHIOBM AOrOBOPY, NnawlaHusTa
BbB Bpb3ka C TAX Ce Npu3HaBaT kaTo pasxod B nedyanbara unu 3arybata no NUHENHWS mMeTod 3a
CpOKa Ha N3MHIoBUS A40roBop.

B oTyeTa 3a pMHAHCOBOTO CLCTOSAHME, aKTUBUTE C NPaBO Ha NON3BaHe ce NocoYvBaT Ha OTAeneH pen
B 3aBMCUMOCT OT CPOYHOCTTA, a 3agblihKeHusTa no NM3MHIroBu AOroBOPU CE BKIIOYBAT B HETEKYLLM U
TEKyLUM 3aabIKEHUsi N0 NIN3MHIOBM JOrOBOPW M JOrOBOPY 3@ HaeM.

Onuunte 3a yOobJnKaBaHe U NnpekpatdaBaHe Ce BKMW4YBaT B OOrMoOBOPM 3a HaeM Ha UMOTWU. Te ce
nm3nonasesaTt 3a yBeJiMdaBaHe Ha onepatMBHaTa bBKaBOCT MO OTHOWEHWE Ha ynpaBJieHMeTo Ha
aKTmBuTe, U3NOf3BaHM B onepaunnte Ha OpPYKecCcTBOTO. anTe)KaBaHI/ITe onuumn 3a yabJnkaBaHe U
npekpatqaBaHe ce B3eMaT Noad BHMMaHne 3a BCEKM OOroBop.

NnsuHroBmAT goroBop ce knacuduumMpa kato OOroBOp 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPEXBbPMAT MO CbLUECTBO BCUYKA PUCKOBE U M3roaum OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U
KaTo [OroBOP 3a ONepaTUBEH MU3MHI, aKo C HEro He Ce MPEXBLPIIAT MO ChLUECTBO BCUYKU PUCKOBE U
M3roaun o1 cO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

B otyeTta 3a CpI/IHaHCOBOTO CbCTOAHME, HAMa MNpU3HATU aKTMBUTE C MNpaBO Ha MNoJi3BaHe WU
3aablKeHnATa no JIn3anHroeu Ooroesopu TbW KaTo ﬂpy)l(eCTBOTO He e CTpaHa no TakumBa JIN3NHIoBU
Aorosopu.

,D,py)KeCTBOTO CTpaHa no KpaTKoCpO4YeH [0roBop KaTto nu3nHronosny4yartesn 3a HaeM Ha OCbMC.
MnawaHuaTa no To3un OOroBop ca npu3HaT Ha pa3xo Ha nHelHa 6asa.

HamaneHue Ha HaeMu NO JNIN3UHIOBMU Aorosopu

[pyxecTBo, B KQYECTBOTO MYy Ha NU3WHrononyyaTen, MoXxe Aa npunoxu nameHeHneto Ha MC®O 16
3a NU3MHITOBWUTE [OOrOBOPWU, MO KOMTO MMa HamarneHue Ha Haemute B pesyntat Ha Covid-19.
[pyxecTBOTO npurnara ynecHEHMEeTo 3a OTYMTaHe, KOeTo My MO3BOJSIsSIBa [a He OueHsiBa danu
OONYyCTUMMUTE OTCTBLMNKMA MO JFIM3MHIOBM [OrOBOPM, KOMTO Ca Mpsika nocrieguua oT naHAeMusTa Ha
Covid-19, ca mogmndukaumm Ha nusvHra. [pyXecTBOTO € CTpaHa caMoO MO KpPaTKOCPOYEeH OOroBop
KaTo NM3MHronosly4arten 3a Haem Ha opuc

4.5.2. [py>kecTBOTO KaTo nNu3nHrogarten

KaTto nuanHrogaren, ,D,py)KeCTBOTO Knacmcbmu,wpa CBOUTE NMM3NHIOBWX OOroBOpU KaTto onepaTtunBeH Unn
CbMHaHCOB JIN3UHT.
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JInsnHrosumsaT Aorosop ce Knacmcbwu,wpa KaTo p[oroeop 3a CbVIHaHCOB JIN3NHI, aKO C Hero ce
NPEXBbLPIIAT MO CbLWEeCTBO BCUYKM PUCKOBE U mn3roam ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, aKo C HEro He Cce NPEXBbPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

OpyxecTBoTo peanuavpa MpUXoAM OT Haem Mo [OroBOpUM 3a oOnepaTtMBeH JIM3MHI Ha
WHBECTULIMOHHUTE cu MMOTW. [puxoaute OT Haem ce Npu3HaBaT Ha NuHelHa Gasa 3a cpoka Ha
NU3VHIOBUS JOrOBOP.

4.6. DMHaHCOBM MHCTPYMEHTH

MpusHaBaHe, oLeHsiBaHe U OTNMUCBaHe

OpyxecTBOTO Npu3HaBa (PMHAHCOB akTMB UNu OUHAHCOB Macvs BbB (PUHAHCOBMSA CU OTYET, Camo
korato [pyxecTBOTO CTaBa CTpaHa Mo AOrOBOPHMUTE Kray3n Ha CbOTBETHUS (PUHAHCOB MHCTPYMEHT.

Mpn NbpBOHAYaNHOTO NpU3HaBaHe NPEANPUATMETO OLEeHsIBa (OUHAHCOBUTE akTUBM (C U3KIIOYEHNE Ha
TbProBCKMTE B3EMaHWs, KOUTO HSIMaT CbLUECTBEH KOMMOHEHT Ha (WHaHcupaHe, onpederieH B
cvotBeTcTBUE ¢ MC®PO 15) u puHaHCcOBUTE nNacuBM MO TAXHATA CnpaBeanMBa CTOWMHOCT.
CnpaBegnumBaTta CTOMHOCT Ha JafeH (PMHAHCOB aKkTMB/MAacuMB NpW MbpPBOHAYanHOTO MYy NpuM3HaBaHe
0OMKHOBEHO € [JoroBopHaTa UueHa. [loroBopHata LeHa 3a (OUHAHCOBM akTUBWM/MAcMBU OCBEH
hMHaAHCOBM aKTMBU, OLEHsIBaHW MO CnpaBeanvBa CTOMHOCT npe3 nevanbarta wnu 3arybata, BKIYBa
pasxoguTe no caenkaTa, KOMTO Ce OTHACAT NPSKO KbM NpuaobunBaHeTo/M3gaBaHETo HA PUHAHCOBUSA
WHCTPYMEHT. Pa3xoguTte no caenkata HanpaBeHW npu npuaobuBaHeTo Ha (PUHAHCOB aKTUB W
n3gaBaHeTo Ha (PMHAHCOB nacuB, OLEHsBaHM MO cnpaBednvBa CTOWHOCT npe3 nedyanbata wunm
3arybara ce ot4ynTat He3abaBHO KaTo pa3xoa.

Axo cnpaesegnueata CTOMHOCT npn NbpBOHAYanHOTO MNpu3HaBaHe Ce pasfinMdyaBa OT LUeHaTa Ha
coenkarta, npegnpuaTtneTo oT4ynTa cC4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna HauvuH:

a) No crnpaBeAnvBa CTOMHOCT Ha 6asa gokas3aHa KoTMpaHa LeHa Ha akTMBEH nasap 3a MAeHTUYEH
akTmMB unm nacme (T.e. Bxogdwa nHgopmaumus Ha HMBO 1), unun Ha Ga3aTta Ha TEXHMKa 3a OLUEeHsIBaHe,
KOSTO U3Mon3Ba camo AaHHW OT Habnogaemn nasapu. [NpeanpusatueTo Npu3Haea pasnukaTa Mexay
cnpasegnueaTa CTOMHOCT NPV MbPBOHAYanHOTO NpuM3HaBaHe U LeHaTa Ha caenkarta kato nedvanba
unu 3ary6a;

6) BbB BCMYKM OCTaHanu cry4yaum — Mo cnpaBeasiMBa CTOWHOCT, KOpUrMpaHa, 3a [a ce OTCpouM
pasnukaTa Mexay CcrnpasegnueaTa CTOWHOCT MNpPU MbpBOHAYarHOTO MNpuU3HaBaHe U LeHaTa Ha
coenkarta. Cnep nbpBoHAYanHoTo npusHaBaHe NpeanpuATMETO Npu3HaBa Tasu OTCPOYEeHa pasnuka
kaTo nevyan6a unu 3ary6a camo 4O CTeneHTa, B KOATO T NpoMU3TMYa OT NpomsiHaTa B JadeH (hakTop
(BKMIOYATENHO BPEMETO), KOWTO MNasapHUTe ydacTHULM 6Guxa B3enu nog BHUMaHWE Npw
onpefensHeTo Ha LieHaTa Ha aKkTBa Unu nacuea.

Mpy MbpBOHAYaNHOTO MpPU3HABaHE APY)KECTBOTO OLIEHsIBA TbPrOBCKUTE B3E€MaHMWs, KOUTO HsaMmat
CbLLECTBEH KOMIMOHEHT Ha chnHaHcupaHe (onpepeneH B cbotBeTcTBME ¢ MCPO 15), no cboTBETHATa
UM LeHa Ha caernkaTta (kakto e onpegeneHo B MCOO 15).

Mokynka unu npoaaxkba Ha (PUHAHCOBM aKTUBKM Ce Mpu3HaBa 4pe3 M3MOoM3BaHeTo Ha CYEeTOBOAHO
oTynTaHe Ha 6a3a gataTa Ha caenkarta - gataTta, Ha KOSiTO APYKeCTBOTO € MOeno aHraxkumeHT Oa
3aKynu CbOTBETHUTE (PUHAHCOBU aKTUBM.

duHaHCOBNTE aKTUMBM Ce OTMNMUCBaT OT OTYeTa 3a PUHAHCOBOTO CbCTOSIHUE Ha APYKEeCTBOTO, KOraTto
npaeaTta 3a noJjiydaBaHe Ha napuyHW cpencTtBa OT TeE3N akKTUBWU Ca UITEKIU, U Ca NpexXBbPIIEHN U
OPYKECTBOTO € MPEXBBbPIIMIIO ChLLECTBEHATa YacT OT PUCKOBETE U MON3UTE OT COOCTBEHOCTTA BbPXY
aKkTMBa Ha Opyro ApYXecTBO (nuue). AKO ApyKeCTBOTO NpoAbIPKaBa Aa AbPXWU CbLyecTBeHaTa 4acT
OT puckoBeTe W MON3uTe, acouumpaHM CbC COGCTBEHOCTTa Ha AafeH TpaHcdepupaH (UHAHCOB
akTuB, TO NMpoablihkaBa fa Npu3HaBa akTBa B oT4eTa 3a (pMHAHCOBOTO CU CbCTOSIHME, HO NPU3HaBa
CbLUO 1 obesneveHo 3agbImKeHWE (3aeM) 3a NonyvyeHuTe cpeacTaa.
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Mpu oTncBaHETO Ha hMHAHCOB aKTUB B HErosaTa LANOCT pasnvkaTa mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTMMCBAHETO W MONYYEeHOTO Bb3HaArpaxaeHwe ce npusHaBa B nevanbarta wnu
3arybara.

durHaHCcOoBUTE Nacuemn (VIJ'IVI 4YacT oT CpI/IHaHCOBVIﬂ I'IaCI/IB) ce oTtnnceaTt OT OT4eTa 3a (bVIHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.€. Korato 3agbJ/DKeHNeTOo, € U3NbJIHEeHO, € aHyJlTMpaHO UIn
CPOKBbT MY € U3TEKDII.

Bcuuky npuxoaun v pasxoam, CBbp3aHu ¢ hUHAHCOBUTE akTMBM, KOMTO ca Npu3HaTh B nedvanbata u
3arybarta ce BKMOYBAT BbB (DMHAHCOBUTE pa3xoau, PMHAHCOBWUTE MPUXOAM MNWU ApYrM (PMHAHCOBU
No3MLMM C U3KI0YeHMe Ha obe3lieHKaTa Ha B3eMaHusi, KOSITO Ce BKIoYBa B ApYrv pa3xoau.

Knacudukaumsa v nocnegBaiia oueHka

drHaHCOBW aKTUBMU

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bVIHaHCOBMTe akKThBMn Cce u3BbpllBa KbM pJaTtatTa Ha MbpBOHaA4YasiIHOTO UM
Nnpn3HaBaHe B OT4YeTa 3a (*)VIHaHCOBOTO CbCTOsIHME. B 3aBMCMMOCT OT HauMHa Ha NOCMeaBaLLOTO
OoT4ynTaHe, d)I/IHaHCOBVITe aKTuBu ce Knacwd)mu,mpaT B €4Ha OT cneaHuTe Kateropun:

e  (pMHAHCOBU aKTUBK, OLLEHSBaHN NO amOpTU3npaHa CTOMHOCT;
e (pmHaHCOBU aKTUBK, OLLEHAABaHW MO CripaBeannsBa CTOMHOCT npes3 nevanbaTa nnu 3arybara;

e (MHAHCOBM aKTMBU, OLIEHSIBAHW NO CnpaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon C
unu 6e3 peknacudukauma B neyanbata wnu 3arybara B 3aBUCUMOCT Aanu ca ObAroBM Unu
KanuTanoBu UHCTPYMEHTW.

ﬂ,pY)KeCTBOTO Knacwcbmu,mpa d)I/IHaHCOBI/ITe aAKTUBU KaToO oueHABaHW Bnocrieacrtesne no amoptmanpaHa
CTOMHOCT Ha ba3aTta Ha crnegHuTe aBe yCnoBuA:

a) OusHec mogena 3a ynpasneHune Ha (bl/IHaHCOBI/ITe akKTnBW Ha npeanpuAaTneTo; n

0) xapaKkTepucTUKMTEe Ha JOTOBOPHMTE NapUYHN NOTOLM Ha (PMHAHCOBUSI aKTUB.

QuHaHco8U akmueu, OUueHsI8aHU o amopmu3aupaHa cmolHocm

Tasn KaTteropua BKIOYBa TbProBCKM W OpPYyrn B3eMaHUA, NapudHM cpenctBa v Apyrn Oblrosu
MHCTPYMEHTH, 3a KOUTO Ca U3NbJIHEHU CriegHNTe ABe yChnoBua:

a) d)VIHaHCOBI/IFIT akKTuUB Ce€ ObpPXWN B paMKUTE Ha Ou3Hec mopen, 4YvaTo Len e akTueuTe ga 6baaT
AObpXaHu, 3a a ce 0b6epaT AOroBOpPHUTE Napu4Hu NnoToun; n

6) CblaCHO OOroBOpPHUTE YCoBUA Ha q)MHaHCOBVIﬂ aKTUB Ha KOHKPETHU aTun Bb3HUKBAT MapuyvHU
noToun, KOUTO Ca eOUMHCTBEHO MnnawlaHuna no rnaBHuUUa U JiMXBa BbPXY HenoraceHarta cymMa Ha
rmaBHuUaTa.

Ta3su kaTeropus BKMOYBa HeAeprBaTUBHU (DUHAHCOBU aKTUBU, KOUTO HE Ce KOTMPAaT Ha aKTUBEH nasap.
Crnef nbpBOHAYanHOTO NpuU3HaBaHe Te Ce OLEeHsIBaT Mo aMopTuaMpaHa CTOMHOCT C M3MON3BaHe Ha
MeToda Ha edekTuBHaTa nuxea. [WCKOHTMpaHe He ce M3BbpLUBA, KOraTto edekTbT OT Hero e
HecbllecTBeH. [IpyXecTBOTO knacucuumpa B Tasu KaTeropusi napuyHWTEe CpeacTsa, TbProBCKU U
ApYry B3eMaHus1.

e  TbpeosCcKU 83eMaHUsl

TbproBckuTe B3eMaHUA ca CyMW, ObIKUMU OT KIIMEHTU 3@ NPOAafEeHU CTOKU U YCIyru, U3BBbPLUEHU B
obunyaiiHua xof Ha cTonaHckata AenHocT. OBMKHOBEHO Te Ce ObIKaT 3a ypexaaHe B KpaTbk CPOK U ca
KnacucmumpaHu kato Tekylin. TbproBCKUTE B3eMaHUsi ce MpusHaBaT MbpBOHAYanHO B pasmep Ha
6e3yCrnoBHOTO Bb3HArpaxaeHue, OCBEH ako CbAbPXAT 3HAYUTENHW KOMMOHEHTU Ha dUHAHCKMpaHe.
OpyXeCTBOTO AbPXU TbProBCKUTE CY B3EMaHUS C Lien cbbvpaHe Ha JOroBOPEHUTE NapuyHM NOTOUN U
crefoBaTenHo M oueHsiBa MO aMopTU3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToAaa Ha edeKkTuBHaTa
nuxea. JUCKOHTVPaHe He ce M3BbPLLBA, KOraTo ePEKTbT OT HEro € HECHLLECTBEH
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ObesuyeHka Ha huHaHCo8U akmueu

HoBuTe wusnckBaHms 3a obesueHka cbrnacHo MCPO 9, wusnonseat noeede MHGOPMaUMS,
OpueHTUpaHa KbM ObaelleTo, 3a Aa MNpuU3HaaT OYaKBaHUTE KpeawuTHM 3arybum — mopgensT 3a
,O4YaKBaHUTEe KpeanTHu 3aryomn”.

WHCTpyMeHTUTE, KOUTO nonagaTt B obxBaTa Ha HOBUTE M3WUCKBaHWS, BKMOYBAT (PUHAHCOBM aKTMBM,
OLEHSABaHM NO amMopTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHus, akTUBW MO [OroBOpu, NpuU3HaTU ”
oueHsaBaHn cbrinacHo MC®O 15.

Mpu3HaBaHETO Ha KpPeaWTHM 3arybu Beve He 3aBUCM OT HacTbMBAHETO Ha CbOWMTME C KpeanuTHa
3aryba. BmecTo ToBa [pyXecTBOTO pasrnexaa no-wmpok cnekrbp oT nHdopMaLmsa npu oueHkata Ha
KPEeOUTHUS PUCK U OLIEHSIBAHETO HA OYaKBaHWUTE KPeAWUTHM 3arybu, BKIIOUMTENHO MUHaNM cbouTus,
TEKYLLW YCMOBUS, pa3yMHU U NoaabpKaLly NPOrHo3u, KOUTO BRUSIAT BbpXY ovakBaHaTa cbbupaemocT
Ha GbaeLLMTe NapuyHM NOTOLM HA MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxoad, HaCo4eH KbM 6baelleTo, ce npasn pasrpaHn4eHne mexay:

. d)VIHaHCOBVI MHCTPYMEHTWN, 4YMeTo KpeAUTHOTO KayYeCTBO HEe Ce € BJIOWUIIo 3Ha4YUTEsTHO
cnpAaMO MOMEHTa Ha NbpBOHA4YaJIHOTO NMpu3HaBaHe Ui nMat HUCBbK KpeanTeH pUCK (<Da3a 1)
n

L] (*)I/IHaHCOBI/I WHCTPYMEHTU, YNEeTO KPpeAUTHOTO KavyeCTBO Ce € BIonio 3Ha4YnTesrniHo cnpamo
MOMEHTa Ha NMbpBOHA4YalIHOTO NpU3HaBaHe UMM Ha KOUTO KpeOUTHUA PUCK HE € HUCDHK (d)asa
2)

e ,®asa 3" obxBalla pMHAHCOBU aKTUBU, KOUTO UMAT OBEKTUBHM JoKa3aTencTea 3a obesleHka
KbM OTYeTHaTa gata. Huto eauH ot dovHaHcoBMTe akTUBM Ha [py)XecTBOTO He nonaaa B Tasu
KaTeropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, 4OKato OvYakBaHUTE
3arybyM 3a uenuMs CpoK Ha (pUMHaAHCOBMTE WHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTteropus.
OuakBaHUTE KpeOuTHWM 3arybum ce onpefenaAT kaTto pasnvkata Mexay BCUYKM LOTOBOPHW MapuyHM
noToun, KOUTO ce ObiKaT Ha [JpyXecTBOTO U MapUYHUTE MOTOLUM, KOUTO TA AENCTBUTENHO O4akBa Aa
nony4yn (,napudeH Hegoctur®). Tasm pasnvka e ANCKOHTMPaHa No MbpBOHaYanNHUA edPeKkTUBEH NUXBEH
NPOLEHT (MNn C KOPUrMpaHUsa CNpsMo Kpeauta edheKTUBEH NINXBEH MPOLIEHT).

MN3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpefdenss Ha 6asata Ha BepPOSITHOCTHO
npeterneHata npubnManTenHa oueHka Ha KpeaAUTHUTE 3arybu npes o4akBaHWs CPoK Ha PUHaAHCOBUTE
WHCTPYMEHTW.

ModugpuyupaHu chuHaHco8U akmusu

AKO JOrOBOPHUTE NapU4HU NOTOLM HA (PUHAHCOB aKTUB ca bunu NpeaoroBopeHn nnu MoauduLpaHm
N (PMHAHCOBMAT aKkTMB HE € OTNWCaH, OPYXECTBOTO OLUEHsBa Janu € HacTbMUo 3HadUTerHo
yBENMUYEHNE HA KPEOUTHUSI PUCK Ha (PMHAHCOBUSI MHCTPYMEHT KaTO CbMOCTaBs:

a) pucKa OT HacTbMBaHe Ha HeusMblHeHVWEe KbM OTYyeTHaTa AaTa (Bb3 OCHOBA Ha MoaudULMpaHuTe
[LOrOBOPHU YCINOBUS); U

6) pUCKa OT HaCcTbnBaHe Ha HeuU3nbJIHEHNE KbM aTaTa Ha NbpBOHA4YarIHOTO NMpu3HaBaHe (B'b3 OCHOBa
Ha NbpBOHa4YarH1nTe, HeMO,EI,M(bI/ILI,MpaHI/I AOroBopHu yCJ'IOBIAH).

OueHsigaHe Ha oYakgaHU KpedumHu 3az2ybu

MpeanpuaTMETO OLIEHSIBA OYakBaHWUTE KPeauTHU 3aryom no oMHaHCOB MHCTPYMEHT Taka, Yye Aa 6bae
B3eTa npeasua:

a) cymara, onpegerneHa 6e3npMcTpacTHO 1 npeTerneHa Ha 6a3ata Ha BEPOSITHOCTTa Ype3 OLeHsiBaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTty;

©0) cTonMHOCTTa Ha napuTe BLB BPEMETO; U

B) pasymHaTa v apryMeHTupaHa MH(opMauus, 4OCTbMNHa 6e3 U3BbpLUBAHE Ha U3JMLLHM pa3xoan Umnm
yCUnus KbM OTYeTHaTa gaTta, 3a MUHanu cbOuTMS, TEeKyllM YCINOBWS M MPOrHo3WpaHuTe Gbhelum
MKOHOMMWYECKWN YCIOBUS.
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Ol'lpOCTeH noaxoa 3a TbproBCKM B3eMaHUA, akTuBU MO 0OroBopu C KIMNMEeHTn

3a B3eMaHus no npop,a>|<61/| M akKTBM NO OOroBopwu C KINMEHTU OpPY»KeCTBOTO Mnpunara onpocTteH nogxona,
683leaH Ha ,04aKBaH MNMPOUEHT Ha HensnbfHeEHME" 3a Lenund CPOK Ha MHCTPYMEHTa,

OOunKHOBEHO TbProBCKUTE B3EMaHNA Ca KPATKOCPOYHMN. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCKuUTE
B3eMaHuA ce npmema 3a pasymMmHa npw6n|/|3|/|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTOWMHOCT.

Bcuukm TbproBckM B3emMaHusi Ha [pyKeCcTBOTO NO AOroBOpWM 3a Haem ce npernexgat OTHOCHO
HacCTBbNUMM CbOUTMSA Ha HEU3NBIHEHME U CE Nnpunara onNpoCcTeH NOAXOA 3a onpedensHe Ha KpeauTHU
3arybu. MaumcneHusTa ce npaBaT Ha 6a3a mofena 3a OLeHKa Ha Bb3pacTOBMS CbCTaB Ha B3eMaHusATa
npu KputuyHa rpaHvua Ha obesgsumxeaHe 360 gHuM. MopgenbT npegnonara nbnHa obesueHka B
paMKuTe Ha NeT roguHu.

I'IpM npernen Ha B3eéMaHua OT npop,a>|<6a Ha WHBECTUUMOHHU UMOTKU, nopaan CbLECTBEHOCT Ha
B3eMaHudTa ce npasun nHamBuayareH aHarnn3 Ha KOHTpareHTta, yCcroBudTa Ha caernkarta.

3a B3eMaHusi, KOUTO Cca C HacTbNUIN CbOMTUS Ha HeM3Nb/IHEHME KbM gaTaTta Ha oueHKaTa Ha
o4YakBaHUTE KpeauTHU 3ary6m, Cé un3BbpliBa OUEHKa Ha O4YakKBaHUTE Obaewm napmnyHmn notoun, C
OWNCKOHTOBaA HOpMa, ornpegerieHa Ha 0asa Ha OOroBopeHnda nnxseeH npoueHT no gorosopa, Korato
TakbB JIMXBEH NPOLEHT HE € Haln4eH, Oasara 3a OWCKOHTUpaHe e MoaennpaHa Ha OCHOBa Ha BbHLUHU
N3TOYHMLN, B CbOTBETCTBME C PUCKA HaA KOHTpareHTa.

B pesyntaT Ha uHouBMAyaneH nperneq Ha BCSKO B3eMaHe OT npogaxba Ha WMHBECTUMUMOHEH UMOT
PBKOBOACTBOTO MPaBu MpeLLeHKa OTHOCHO MPUIOXEHNETO Ha Hal-aieKBaTHUSI MeTo Ha obesLeHka Ha
CbOTBETHOTO B3emMaHe, BoAeL A0 06eKTMBHO NpeAcTaBsHE Ha OvakBaHaTa KpeauTHa 3aryba.

Kopexkmus 3a 3a2ybu

banaHcoBaTa CTOMHOCT Ha akTMBa ce Hamansisa 4Ype3 u3nofi3BaHeTo Ha KOpPeKTMBHa CMETKa 3a
OT4YMNTAaHE Ha OYaKBaHUTE KpeauTHU 3ary61/|, a CTOWHOCTTa Ha 3ary6aTa Ce oTpa3dBa B TeKyLuTe
pas3xogu.

duHaHCOBU NacuBm

duHaHCcOoBNTE MacvBM BKIHOYBAT 3aeMu  (KpeguTu), 3agbihKeHWss KbM  OOCTaBuMUM UM OpYyru
KOHTpareHTn. [MbpBOHa4YanHO Te ce npusHaeaT B GanaHca Mo crpaBeanMBa CTOMHOCT, HETHO OT
npeknMTe pasxoau no TpaH3akuusaTa, a nocnegpawo — no amopTM3vMpyemMa CTOMHOCT Mo MeToda Ha
edekTMBHaTta nuxea. EnemeHTUTE, KnacuduumpaHn KaTto TbProBCKU W OPYrK 3adbrhKeHus
0ONKHOBEHO He Cce OLeHsIBaT OTHOBO, Tbi KaTO 3aabJDKEHUsITa ca M3BECTEHU C BMCOKA CTeneH Ha
CUrYpHOCT 1 YpeXJaHeTOo € KpaTKOCPOUHO.

4.7. Napu n napn4HM eKBUBaneHTn

MapuyHnTe cpeacTBa B neBa ca OLeHsBaT N0 HOMWHANHaTa MM CTOMHOCT, a NnapuyHuTe cpeacTsa,
OEeHOMUHMpaHW B YyXXaeCcTpaHHa BasyTa- no 3aknouutenHua kypc Ha BHB kbm 30 centemspun 2022 r.
3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a MapuUYHMUTE NOTOLM MapuTe U NapuUYHUTE EKBMBAIEHTU ca
NpeacTaBeHM KaTo Mapu4HM CPeacTBa No 6GaHKOBUTE CMETKU Ha ApPY>KECTBOTO.

3a uenute Ha N3roTBAHETO Ha OTYeTa 3a NapUYHUTE NOTOLM:

MapuyHN NOCTBLMMNEHMS OT KIMEHTU W MapuyHUTE nfawaHus KbM [OCTaBYMUM ca NpeacTaBeHu
6pyTHO, c BkMtodeH OOC.

JNInxBuTE NO NOMYYEHN KPEeaUTM ce BKIYBAT KaTo nnawjaHus 3a (onHaHcoBa AENHOCT.

MapuyHuTe notoumn, OT NpuaobuBaHe M npodaxba Ha MHBECTULIMOHHM MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AeMHOCT Ha ApY)XeCTBOTO, Ce NPeAcTaBsAT B MHBECTULUMOHHA AENHOCT.

4.7. laHbuM BbLPXY AoxoAaa

CovrnacHo un. 175 ot 3KIMO, Pown Mponbptn ®bHa AOCWL, kaTo nuUeEH3MpaHO OPYXKeCTBO CbC
crneumarnHa VHBECTMUMOHHA Len no 3akoHa 3a ApyXecTBaTa CbC cneuvanHa UHBECTULMOHHA Uen He
ce obnara c KopnopaTuBEH OaHbK.
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4.8. Cob6¢cTBEH KanuTtan

AKLI,VIOHepHVIﬂT Kanutan € npegcraBeH no HOMMHanNHa CTOMHOCT Ha eMUTUpaHnTeE akKuun u
CbOTBETCTBA Ha aKkTyaJiHaTta cbaebHa perncrpaumna Ha lD,py)KeCTBOTO.

Pe3epB OT eMUCna Ha akunm BKIo4YBaT pe3epBn OT EMUCUA Ha cobcTBEH KanuTan.

Hepasnpepenenata nedan6a/ HaTtpynaHata 3aryba BkniouBa TeKylwinst UHAHCOB pe3ynTtaT U
HaTpynaHute ne4yanotu n HEeNnoKpUTHn 3ary6v| OT MUHa”nNM rognHu.

Pa3npeneneHvie Ha ouBUAOEHT

CTaTyTbT Ha [OpPYXKEeCTBOTO KaTO aKLMOHEPHO APYXKEeCTBO CbC CheuuanHa WHBECTUMLUMOHHA Len
onpedens crneuvdguyHaTa MONUTUKA Ha pasnpederieHne Ha AMBUOEHTUTE Ha akuMoHepuTe.
LpyXecTBOTO € 3aAbIKeHO MO 3aKoH Aa pasnpeaens Kato AMBUOEHT He no-Manko oT 90 Ha cTo oT
neyan6arta 3a duHaHcoBaTa roguHa, onpeneneHa crnopen 3akoHa 3a OpyXecTBaTa CbC creuuanHa
MHBECTULMOHHA Lien.

3agbmxeHusATa 3a NnawjaHe Ha AMBUAEHTU Ha akuMoHepuTe ca BKM4YeHW Ha pep ,JdvuBuaeHT” B
oT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KoraTo AMBUAEHTUTE ca oaobpeHu 3a pasnpeneneHue ot
06LL0TO cbbpaHMe Ha akuMoHepuTe Npean Kpas Ha OTYEeTHMS Nepuof.

Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha lD,py)KeCTBOTO Cca npeacrtaBeHn oTAesiHoO B OT4eTa 3a
npomeHunTe B cobcTBEHMSA KanuTarn.

4.9. NMpuxoan
MpuxoguTte BKkNIOYBAT NPMXOAUN OT OTAABaHE NOA HAaeM 1 pasnopexgaHe ¢ UHBECTULMOHHUTE NMOTU.
3a pa onpefgenuy ganu v kak ga npusHae npmxoau, [JpyXecTtBoTo M3non3sa cnegHuTe 5 CTbnku:

1. WpeHTudunumnpaHe Ha oroeopa C KIueHT

2. WpeHTndunumpaHe Ha 3agbrmkeHaTa 3a u3nbiHeHue

3. OnpepensHe Ha LeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHaTta Ha caernkata KbM 3agblmKeHusiTa 3a U3nbiiHeHue

5. MNpu3HaBaHe Ha NpUxoauTe, KoraTto ca YAOBNETBOPEHN 3a4bIIKEHMATA 3a U3MbIIHEHME.

anXOD,VITe ce npusHaeat uwnin B gageH MOMEHT UM C Te4YeHue Ha BpPEeMeTo, Korato Ui gokKato
,D,F)Y)KeCTBOTO yOoOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, ﬂpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyrmn Ha CBOUTE KIMEeHTU.

[pyxecTBOTO Npu3HaBa KaTo 3agbIPKEHUs MO JOroBOp Bb3HArpaxgeHwe, nonyy4eHo rno oTHOLEeHue
Ha Hey[O0BMNETBOPEHN 3a4bIMKeHUs 3a U3MbITHEHWE U TV NPEeACTaBsa KaTo APYrv 3abIDKEHUS B OTYeTa
3a (PMHaAHCOBOTO CbCTOsIHME. MO CbLKMA Ha4vuH, ako [IpyXecTBOTO YAOBMETBOPWU 3agbiDKeHWe 3a
N3nbriHeHWe, npean Aa nonyyyu Bb3HArpaxgeHweto, TO MNpu3HaeBa B OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME UMW akTUB MO [Orosopa, WUNn B3emMaHe, B 3aBMCMMOCT OT TOBa Janu ce U3MCKBA HeLlo
OpYyro oCBeH onpeAerieHo BpeMe 3a rnosiydyaBaHe Ha Bb3HarpaxaeHuneTo.

MpepocTaBAHe Ha ycnyru

YCnerTe, npenocrtaBAaHMN OT ,D,py)KeCTBOTO — OoThgaBaHe nog HaeMm Ha WMHBECTUUMOHHU MMOTHU, Ce
npmn3HaBaT, KOrato KOHTPONMbT BbpPXY MON3MTe OT npeoCTaBeHUTe YCNnyrn € npexebplieH BbpPXy
nonseartend Ha ycnyrute M 3a nepuoda, 3a KOWTO e(beKTI/IBHO Cé OTHacCAT nony4yeHuTe n/vnn
nognexawute 3a nojiydaBaHe CymMmn Ha HaeMHaTta LeHa.

I'Ipo,qa)KGa Ha NHBECTULUMNOHHU UMOTU

Mpuxogute oT npopaxba Ha WMHBECTUUMOHHM MMOTW, Ce Npu3HaBaT, koraTo [pyXecTBOTO €
npexebpnuno Ha KynyBada KOHTpora Bbpxy npefocTtaBeHWTe akTueBu. CumTa ce, Ye KOHTpona e
npexebpreH Ha KynyBaya, korato KnueHTa e npuen aktueute 6e3 Bb3paxkeHue.

MNeyan6ute unu 3arybute OoT NPOMEHU Ha CrpaBefnuBa CTOMHOCT Ha UHBECTULMOHHU UMOTU MO
ce NpusHaBaT B MOMEHTA Ha Ha4uUCreHne, OTHACAT B TEKYLLMS Nepuoa U ce NpeAacTaBsaT Ha oTAerNeH
pen B oT4YeTa 3a BceobXxBaTHMSA goxon,.
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4.10. OnepaTMBHU pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B nevyan6ara nnm 3ary6aTa npn Non3BaHETO Ha ycnyrute nnm
Ha gaTtaTta Ha Bb3HMKBAHETO M

4.11. lNeHCMOHHU N KPAaTKOCPOYHU Bb3HarpaXxaeHusl Ha CnyXXutenurte

D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aO4bIIKEHUA NO KOMNEHCUpyeMn OTMYCKU, Bb3HUKHANM nopaau
Hen3non3eaH nnateH roguvweH oTnyCckK B cClnyyYaute, B KOUTO Ce O4YakeBa Ton ga 6boaT nonseBaH B
paMKnUTe Ha 12 meceua cneg gataTta Ha OTYETHUSA nepuopa, npes KOMTO HaeTuTe nmua ca NosioXnnu
Tpyaa, CBbp3aH C Te3n OTNYyCKN. KpaTKOCpoLIHI/ITe 3aQblIKeHNA KbM nNepcoHana BKIK4YBaT 3annatm u
coumnanHum ocurypoBku.

CbrnacHo u3nckBaHuATa Ha Kogekca Ha Tpyda npuv npekpaTsiBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHME,
crief KaTo CINyXUTensaT e npuaobun npaBo Ha MEHCUS 3a OCUIypuTesieH CcTax M Bb3pacrT,
IpyKecTBOTO € 3aab/lkeHO da My u3nnatu obeslleTeHne B pasMep 00 LWeCT GpyTHM paboTHU
3annaTt. PbKOBOACTBOTO € B3€esl0 pelleHne [a He HauyucnsiBa NPoBM3WK 3a 3adb/DKEHUS], TbiA KaTo
APYKECTBOTO HsIMa rofisiM B6poii CryXuTenu.

OpyxecTBoTO He e pa3paboTBano v He Npunara nNnaHoBe 3a Bb3HarpaXxaeHusl Ha CryxuTenuTe crneg
HarnyckaHe.

KpaTKOCpO‘-IHI/ITe [oxoau Ha cnyxutenute, BKIMIOYNTENHO 1 nonaraeMnuTe ce OTnyCcKn, ca BKIMKOYEHU B
TeKywmnTe nacmem Nno HEOUCKOHTUPaHa CTOWHOCT, KOSITO D,py)l(eCTBOTO o4aKkBa fa un3nnartu.

4.12. duHaHcoBu npuxoam /(pa3xonun)

durHaHcoBUTE npuxoaun BKITKOYBAT NMpuUxXoan OT JNIMXBU NO pa3niawlatesiHn CMETKHU, JIMXBa 3a 3abaga
00 ypexaaHe Ha B3eMaHuA.

Pasxogute Bknwo4BaT pa3xoan 3a JIMXBWU MO 6aHKoBM 3aeMu, Mo obNUrauuoHeH 3aem, TaKkcu U
KOMUCUOHHU CBBbP3aHU C NoJtiy4YeHn 3aemMun.

Bcuukn pasxogm no 3aemu, KOMTO OMPEKTHO MoraT ga ObaaT OTHECEeHM KbM 3aKyrnyBaHETo,
CTPOUTENCTBOTO UM MPOU3BOACTBOTO Ha €4UH OTroBapsLl Ha yCIroBMATa akTMB, Ce KanutanuaupaT
npes nepuvoga, B KOMTO Ce OvYakBa aKkTMBBLT Aa ObOe 3aBbpLUeH M NpuBeAEeH B FOTOBHOCT 3a
nsnonseaHe unu npogaxba. OcTtaHanuTe pa3xoau No 3aemMu cnejpa ga ce npusHaBaTt kaTo pasxon
3a nepuoaa, B KOMTO ca Bb3HWKHAMNMW, B OTYETa 3a BCeOOXBaTHUSA 40X0[.

4.13. NMpoBn3uun, ycrnoBHU NacCUBU U YCNOBHU aKTUBU

MpoBu3MuTE ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CErallHW 3agbilkeHUst B pesynTtaT OT MUHano
cbbuTne ga goBepaTt 4O M3XOAsL MOTOK Ha pecypcu oT [IpyxecTBoTo U MoXe Aa Obae HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agbihkeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymaTa Ha
n3xoasmMs napuyeH NoToK Aa e HecurypHa. CeralHo 3agb/hPKeHUE ce nopaxaa OT HanuymMeTo Ha
MpaBHO WM KOHCTPYKTMBHO 3adbiPKEHME BCReACTBME HA MUHanM cbOWTWSA, HanpuMmep rapaHuuu,
npaBHWU criopoBe uNn obpemeHsiBalM goroBopu. MpoBu3nMTe 3a NpPecTpykTypupaHe ce npuaHaBaT
caMo ako e paspaboTeH M npunoxeH noapobeH copmarneH NnaH 3a MpPecTpyKTypupaHe unu
PBbKOBOACTBOTO € 06SABMIIO OCHOBHMTE MOMEHTM Ha MnaHa 3a NpPecTpyKkTypupaHe npeg Te3u, KouTo
Ouxa ounun 3acerHanu. lNposu3nmn 3a 6baeLLm 3arybum oT 4eNHOCTTa He ce NpM3HaBar.

CymaTa, KoATO ce nMpusHaBa KaTo MpPOBU3US, Ce M3YucnsaBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeobGxoanMK 3a ypexaaHe Ha CerallHo 3abimKeHe KbM Kpasi Ha OTYETHUSA nepuom, KaTto
ce B3eMaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHUN CbC CeralHoTo 3agbivkeHne. KoraTto
cbluecTByBaT peauua noaoGHM 3aAbibPKeHWsl, BeposTHATa HeoGXOAMMOCT OT M3XOAsW, MOTOK 3a
noracsiBaHe Ha 3adbIHKEHUETO Ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3adblhKeHusiTa KaTo LAro.
MpoBK3nUTE Cce AMCKOHTUpAT, Korato edekTbT OT BpemMeBUTe pasfuKuM B CTOMHOCTTA Ha napute e
3HaYUTENEH.
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O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AadeHO 3aablnkeHne, 3a KOUTo ﬂ,py)KeCTBOTO € CUIrypHo,
Yye e nony4yum, ce npn3HaBat Kato OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBE€THaTa NpoBU3NA.

MpoBu3unTe ce npepasrnexaart KbM Kpasi Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa UM ce Kopurupa,
3a ga ce oTpasn Han-gobpaTta npubnmnantTenHa oueHka.

B cnyvyanTe, B KOUTO Ce CHUTa, 4e € MaJikoO BEePOATHO Aa Bb3HUKHE U3XO0AAL NOTOK HAa MKOHOMWYECKU
pecypcu B pe3yntaTt Ha TeKylwlo 3agblDKeHne, nacne He ce Nnpu3Hasa. YcnoBHUTE NacuBu criegsa ga
ce oueHsiBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onncaHarta no-rope cpaBHMMa npoBu3ng
M MbpBOHA4YalHO Npu3HaTaTa CymMa, HaMalneHa C HaTpynaHaTta aMopTu3auuna.

BepOFITHVI BXoA4ALwmn noToun Ha NKOHOMNYECKM NOJ131, KOUTO BCE OLLE HEe OTroBapAT Ha KpUtepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTOBHU aKTUBMW.

4.14. HecurypHOCT Ha C4eTOBOAHUTE NPUGITU3NTEITHN OLLEHKMN

anI N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBu peguua npennosioxXeHud, oueHKn n
AonyckaHnA OTHOCHO npu3HaBaHEeTO U OUEeHABAHETO Ha akKTuBWU, nacuBu, Npuxogn n pasxogn.

JeiicTBUTENHMTE pes3ynTatu MoraT ga Ce pasnuyaBaT OT MPEAnoNioKEHNsATa, OLEHKUTE U
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criydau CbOTBETCTBAT HaMb/IHO Ha MpeABapuTenHo
oLleHeHUTe pesynTaTu.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS!, OLEHKM U OOMYCKAHWUSl, KOUTO OKas3BaT Hal-
3HAUYUTEITHO BIMSIHWE BbPXY NPU3HABaAHETO M OLEHSIBAHETO HA aKTUBW, NMacuBu, NPUXO4M U pasxoau e
npeacraBeHa no-4ony.

4.14.1. OnpepensiHe Ha OMaKBaHU KpeauTHU 3aryou

Ha Bcska oTyeTHa OaTta ApYKeCcTBOTO OLIEHsIBA U onpedens o4vYakBaHUTe KpeauTHM 3arybu Ha
TbProBCKATE W [OpYrM B3EMaHMs KaTo ce B3ema MNpedBua Usnata pasyMHa W aprymMeHTupaHa
MHcbopMaumsl, BKMOYUTENHO M 3a Gbaewm nepuoaun. Mpu oueHkaTa cuU APYKECTBOTO OT4yuTa
npomsHaTa B pucka OT HACTbMBaHe Ha HeU3MblHEeHVEe MNpe3 O4YaKBaHUSA CPOK Ha (pUHaAHCOBUS
WHCTPYMEHT 1 ce Gasupa B 3HauuTesIHa CTeneH Ha NpPorHo3u, NpubnuanTenHa oueHKa U NpeLeHKa 3a
MaKPOMKOHOMMUYECKUTE YCIOBUS, MKOHOMUYECKUSI CEKTOP U reorpaddckus permoH, oT 3HayeHue 3a
BCEKM KOHTpareHT, B AOMbJIHEHWE KbM MWHAM OMUT W cneuuduyHKu, onepaTuBHW U OpYyru
WHAMBMOYAINHN XapaKTEPUCTUKU.

4.14.2. CnpaBegnBa CTOMHOCT Ha UHBECTULMOHHUTE UMOTU

PbkoBOACTBOTO Momara ycunusi 3a OueHsiBaHe Ha crnpaBeanvBata CTOMHOCT Ha MHBECTULMOHHUTE
umoTtun. CornacHo 3akoHa 3a gpyxecTBaTa CbC cneumanHa UHBECTULMOHHA uen npegun npugobusaxe
Ha UMOT M KbM Kpasd Ha BCska (PMHaAHCOBa rogvMHa WHBECTUUWMOHHWUTE MMOTM Ce OueHsiBaT OT
ekcnepTn ¢ keanudukauma B Tasn obnact. OueHkMTe ce npeactaBaT BbB (PUHAHCOBUTE OTYETU
CbIMacHO U3NCKBaHMATa Ha CHETOBOAHOTO 3akoHogaTencTso. lMpuxoguTe n pasxoauTe OT oueHKkaTa
Ha cnpaBegnuBaTa CTOMHOCT Ha WMHBECTULMOHHWTE MMOTU Ce Npu3HaBa BbB BCeOOXBATHUS [OXO4
(nosicHeHwne 28).

4.14.3. CpOK Ha NIM3MHIoB1UTE AOroBOpMU

Mpu onpepensiHe Ha cpoka 3a NM3MHIOBUTE JOTOBOPY, PbKOBOACTBOTO B3eMa NpeaBus BCUYKKU (hakTu
1 0bcTOSTENCTBA, KOUTO Cb3aBaT UKOHOMUYECKU CTUMYN Aa YNpaXkHsBaT ONumMs 3a yaobIkaBaHe unu
He ynpaxHsaBaT onuus 3a npekpatsiBaHe. OnuunTe 3a yabikaBaHe (UNv NepuoauTe crnej onuuuTte 3a
npekpaTsBaHe) ca BKMHOYEHU B CPOKA HA NU3UHIA CaMO ako € AOCTaTb4YHO CUTYpPHO, Ye NU3UHIOBUST
[IOrOBOP € yAbLIDKEH (MNW He € NpeKpaTeH).
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5. WHBeCTULMOHHU UMOTH

Kbm 30.09.2022 r. gpyKecTBOTO MNpuTexaBa WMHBECTULMOHHM MMOTW, NpeacTaBnsBaliy 3emMu U
crpagm Ha cTonHocT 46 605 xun. nB. (2021 r.: 49 823 xun. nB.)

‘000 n..
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2021 r. 51874
Mpeknacmudukaumsi Ha akTMBU 7710
MpogaxbHa Ha akTBK (9612)
HeTHa neyanba oT npomMsHa Ha cnpasegnuesaTa CTOMHOCT (NosicHeHnel4) (149)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 1. 49 823
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 49 823
Mpeknacudunkaumns Ha akT1BK (1 558)
Mpopaxba Ha akTnBK (1 650)
HeTHa neyanba oT npoMsHa Ha cnpasegnueBaTa CTOMHOCT (NosicHeHue 15) (10)
BanaHcoBa cTtonHocT kbM 30 centemBpu 2022 r. 46 605

VIHBECTMLMOHHNTE MMOTKM Ca OLIEHEHM MO cnpaBefnmBa CToMHocT kbM 31 gekemspu 2021 .

Kbm 30 centemspu 2022 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE MMOTW, KOUTO Ca 3aroXeHu
kaTo obe3neyeHve No 3aemu Bb3nm3a Ha 33 617 xun. nB. (2021: 36 835 xun. nB.) (BMX NOSICHEHME
12)

YacTt oT MHBECTMLMOHHWTE MMOTHK Ca OTAaBaHW NOA Haem Mo AOroBOpyY 3a ONepaTUBEH MU3NHT.
OtpageHuTte nog Haem aktmeu npe3 2022 r. npeactaensasat  4.67 % (2021: 5.47%) oT obwws
pa3Mep Ha CeKlopuUTU3NpaHuTe akTmen Ha [pyxecTBoTo.

Mpuxogute oT Haemm 3a 2022 r., Bb3anNu3awm Ha 49 xun. ne. (2021 r.: 58 xun. nB.), ca BKIOYEHN B
oTyeTa 3a nevanbara unu 3arybaTa u gpyrus BceobxsaTteH JoxoAa Ha pef ,[1puxoam oT gerHocTTa’”.

Ycnosusata B NIM3UHIOBUTE cnopasymMmeHua ca OoroBopeHn nooTAaesiHO 3a BCEeKM OOoroBop M 3atoBa
BCEKM O0roBop crneasa ga 6baoe pasrnegaH CaMOCTOATEITHO. JInsunHrosute OOoroBopun He CbabpXaT
M3NCKBAHETO 3a Chna3BaHe Ha KOHKPETHU (bI/IHaHCOBI/I nokasarenn mnn gpyrn m3nckeaHusA, OCBEH
npaBoOTO Ha CcoBCTBEHOCT Ha NM3uHrogartens.

bbvoewmte MUHUMaNHN NM3MHIOBU NOCTLNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MuUHMManHu NIM3MHroBU NOCTLNIEHUA

Ho 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
roguHa roavHW  TrOOWHW  TOAWHWM  TOOWHW  FOAWMHMW
XWM. NB. XWM. NB. XWM. NIB. XWI. FIB. XWM. NB. XWI. NB. XWn. nB.
30 centemBpu 2022 r. 34 41 26 15 15 6 137
30 centemBpu 2021 r. 52 34 16 16 15 6 139

BbB Bpb3ka ¢ usncksaHuatTa Ha 3ACULAC Toea [pyKecTBOTO pa3kpuBa criegHaTa UHopmaumsi no
un.31 ot 34CULAC:

1) WHdbopmauus 3a OTHOCUTENHMS OAN Ha akTMBUTe, OTAa[eHW 3a Mon3BaHe cpelly 3annallaHe,
CnpaAMOo 06LLMA pasMep Ha UHBECTULIMUTE B HEABWXMMU UMOTU:
2)
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Kbm 30.09.2022 r. noptenna oT MIHBECTULMOHHN UMOTU BKITHOYBA:

CTtonHocT Oan B 06wus pasmep Ha A
OTtpaBanu nog Haem NN 2 175 xun. n.. 4.67 %
O6uwo N 46 605 xun. n.. 100.00%

3) WHdopmaums 3a npogaxba mnm nokynka Ha HOB akTMB Ha CTOMHOCT, HaABMLWIaBalla ¢ 5 Ha CTo
obLiaTa CTOMHOCT Ha MHBECTULMUTE B HEABWKUMMU UMOT.

Kbm 30.09.2022 r. [pykecTBOTO € OCbLLEeCTBUIO npogaxba Ha HOBOMOCTpOeHa crpaja c
npunexatia 3emMsi U NoA3eMHu rapaxu, Haxogsuwa ce B rp. Codums, x.k. [paranesun, Hageuwaealla
5 Ha cTo oT obLlaTa CTOMHOCT Ha UHBECTULIMNTE B HEABMXUMWU UMOTM.

4) wHdopMauna 3a cnasBaHe Ha U3UCKBaHUATaAa No Y. 5, an. 7mn 9

3.1. [1sn Ha akTMBWUTE Ha OPYXECTBOTO CbC creumnanHa MHBECTMLMOHHA Lien MHBECTMpPALLO B
HeABWXUMWU MMOTW B pe3ynTaT Ha AeMHOCTTa Mo MOKynKa Ha HeABWXMMU UMOTU U BELLHX npaBa
BbPXY HEOBMXUMU UMOTU, U3BBPLUBAHE Ha CTPOEXU M NoaobpeHus, ¢ Len NpeaocTaBaHETO UM
3a yrnpaBneHve, oTAaBaHe MNof HaeMm, NU3WHF v apeHaa u npogaxbarta num.

Kbm 30.09.2022 r. Bcuykm aktuem Ha Pown TMponbptn dvHa AOCUL, ca B pesyntat ot
OCbLLECTBSIBaHE Ha AerHOCTTa pernameHTupaHa B un.5, an.1, 1.2 ot 34cmuc.

3.2. [an oT 6pyTHUTE npuxodu 3a CbOTBETHaTa (MHaAHCOBa roguMHa Ha APYXeCTBO CbC
cneumanHa WMHBECTULMOHHA LUen 3a CEeKIpUTU3MpaHe Ha HeABMXMMMU MMOTM B pesynTtaTr Ha
AENHOCTTa MO MOKyMKa Ha HeABWKMMU WMMOTW W BELHW NpaBa BbpPXy HEOBWXKMMU WMOTW,
N3BbPLUBAHE Ha CTPOEXW M NogobpeHus, ¢ Len NpeaocTaBAHETO UM 3a yrpaBreHue, oTaaBaHe
noa Haem, NU3NHI UK apeHaa u npogaxbara M.

PeanuanpaHute npuxogu B pe3yntaTt OT AEWHOCTTa MO CEKIpUTM3auns Ha MHBECTULMOHHU
nmoTun B pa3mep Ha 3 447 xun. nBe., npegctaensasat 100 % oT 6pyTHUTE Npuxoamn Ha [pyXecTBOTO.

3.3. HopMaLmsa BbB Bpb3ka C JONYCTUMUTE UHBECTULMK no 4n.25, an.1-5 ot 34CMUAC.

v Mpe3 2022 r. “Pon Mponbptn ®vHa” AOCUL, He e uHBecTMpano cBobogHute cu
cpencTBa B LIEHHW KHWXKA, U3OadeHn UNn rapaHTMpaHu oT AbpxaBa uneHka. CBoboaHuTe cpenctea
Ha [pyxecTBoTOo ca B OaHku, KOMTO umaT MpaBO Aa W3BbpLIBAT OENHOCT Ha TepuTopusiTa Ha
Penybnuka Bbnrapus;

4 Mpe3 2022 r. pyXeCcTBOTO HE € MHBECTMPAIIO B MNOTEYHM obnuraumm, JonycHaTu oo
TbProBMs Ha MSCTO 3a TbProBus B Abp)KaBa YNeHKa;

4 Mpe3 2022 r. JpykeCTBOTO HE € MHBEeCTMparno B ApYyrM gpyxectBa CbC cneuuanHa
WHBECTULIMOHHA LI, UHBECTUPALLN B HEABWXMMU UMOTH;

4 Mpe3 2022 r. Apy>XeCTBOTO HEe € MHBECTUPAsio B crneumanuanpaHu gpyxecrtsa no un.
28, an. 1 ot 34CHMULAOC;

4 Mpe3 2022 r. JpyXecTBOTO HE € MHBECTUpAsrio B TPETW fnvua no cMuckna Ha un. 27,

an. 4 ot 34CMUAC;
3.4. Hdopmaumsa BbB Bpb3Ka C 06LmMTe orpaHnyenns no 4n.26 an.1 n an.2 ot 34CMUAC.

v' Tpe3 2022 r. “Poii Mponbptn ®bHA" AOCUL, He e 06e3neunno Yyxam 3agbiKeHus U He e
NpeAoCTaBMIIO M NOJTYYUSIO 3aeEMU OT NnLa, pasnmuyHn oT 6aHku;

v Tpe3 2022 r. [pyXKecTBOTO He € eMuTMpano AbIroBM LIEHHW KHWXa, KouTo Aa 6baat
JOonycHaTK 0 TbProBusi Ha perynvpax nasap;

v' Tpe3 2022 r. “Pon Mponbptv ®bHA” AOCUL, Hsama B3eT GaHKOBWU KPEeAUTU, KOUTO ce
n3nonseaT 3a u3nnawjaHe Ha nNMxBu No 6aHKOBW KpeauTu no yn.26, an.2, 7.2 n N0 eM1ucum ObArosu
LIeHHWN KHWXa no 4n.26, an.2, 1.1;
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5) WHcopmauus 3a HeABWKMMUTE MMOTU Ha TEPUTOPUSITA Ha ApYyra AbpKaBa YneHka, No gbpXKasu:

“Pon Mponbptn O®bHA' AOCUL, He nputexaBa HegBWXUMUTE UMOTU Ha TepuTopusiTa Ha Adpyra
ObpKaBa YreHka.

6) WHdopmaums BbB Bpb3ka C M3UCKBaHMATA Mpu yuypeasisBaHe unu npugobuBaHe Ha yyacTue B
creumanuaupaHo gpyxectso no un.28 ot 34CUUAC:

“Pon Mponbptn ®vHA® AOCUL, He yuyacTBa B ydpeasaBaHeTo unu B NpvaobvBaHeTo Ha
O9noBe MNU akuum B TbProBCKO APYKECTBO (CneunanusnpaHo OPYKECTBO), YUATO USKIYUTENeH
npeameT Ha AeWHOCT e NpuaobuBaHe Ha HeaBWXKUMU MMOTU U BELLHW MpaBa BbpXY HEABMXMMMU
UMOTK, M3BBLPLUBAHE Ha CTPOEXM M NogobpeHus, C Uen NpeaoCcTaBsAHETO MM 3a ynpaBsreHue,
oTAaBaHe Mo HaeM, NM3VHT UNn apena u npoaaxbaTa M.

6. AKTMBU, ObpXXaHW 3a NpoJax6a

Mpe3 oTyeTHUA nepuog OpyKeCTBOTO € 3aBbPLUMIO CTPOEXA Ha OBE XWUMULLHW crpagu u noasemeH
rapax, Haxogsawwm ce B rp. Codus, k8. [Iparanesuu. Npes aBryct mecel, e mHann3mMpaHa caenka 3a
npogaxba Ha egHa OT XWNULLIHMTE Crpagv M Nog3eMHus rapax B €4HO C npunexaiwara 4act ot
3emsATa, CobcTBEHOCT Ha [pyKecTBOTO OCcTaBa egHarta OT Ccrpaja v npunexaiiaTta n 3ems Ha obuia
ctorHocT 2 370 xun.ne. Crpaga e e knacuduumpaHa kato UMOT, AbpXXaH 3a npogaxba.

[oroBopHa nnoTteka Bbpxy HEABWXUM UMOT — No3emneH MMoT ¢ agpec rp. Codwms, panoH Butowa,
kBaptan [paraneBuuM e BMMcaHa KaTo obe3neyeHMe MO MWHBECTMLMOHEH KpeawuT, 3aefHo C
nogo6peHna 1M NpupalleHMs B MMOTa U 3aedHO C NpaBO Ha CTPOEX B MMOTa, KOETO € CBbP3aHo C
aKTMBUTE B Npouec Ha uarpaxgaHe (noscHeHne 12).

7. Pasxogum 3a HpM,CI,OﬁVIBaHe Ha NHBECTULUMNOHHU UMOTU

Kato aktuBm B Mnpouec Ha u3rpaxgaHe ca OTpa3eHu pa3xodMu, HamnpaBeHW BbB Bpb3ka C
WHBECTULUMOHEH MPOEKT 3a nogobpeHns Ha crpaga B pasmep Ha 700 xun. ne. - kbm 30.09.2022 .
(2021: 5147 xun. nB.). Pasxogute 3a npugobmBaHe Ha WHBECTULMOHHW WMOTK BKMOYBAT
NpoeKTMpaHe N CTPOUTENHO-MOHTaXHW paboTu.

8. TbproBcku 1 Apyru B3eMaHus

2022 2021

XWI. NB. XUI. NnB.

TbproBckn B3eMaHusi U OpyrM B3emaHus, OpyTHa cyma npegu 3345 5 658
obesueHka

OvakBaHu KpeauTHu 3aryom mn 3arybm ot obesueHka Ha TbpProBCKU (52) (52)
B3eMaHus

Tbproecku B3eMaHUsa HETHO 3293 5 606

[locTaBunum No aBaHCK 7 000 -

[aHblun 3a Bb3CTaHOBsIBaHe 3 73

MpegnnateHa pa3xoamn 15 7

Tbproecku n Apyru omHaHCOBU B3eMaHus 10 311 5 686
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Bcnykn B3emaHusa ca KPaTKOCPO4HMN. HeTHaTa 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npunemMa 3a
pal3ymMmHa ﬂpVI6]'IVI3VITeJ'IHa OUEeHKa Ha crnpaBseanneata nm CTOWMHOCT.

Becnyku TbProBCKM WU AOpyru CbVIHaHCOBVI B3€éMaHuUA Ha ﬂ,py)KECTBOTO ca npernegaHn OTHOCHO
HaCTBbMUAM CbOMTUSA HA HEU3MBITHEHNE.

M3meHeHneTo B pa3Mepa Ha KoOpeKkTuBa 3a O4akBaHU KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHNA 3a
Lernna CpokK Ha CbVIHaHCOBI/IFl MHCTPYMEHT, MOXe [a Obae npeacrtaBeHo no crnegHna HavYnH:

2022 2021
XWn. NB. XWn. NB.
Canpgo KbM HavanoTo Ha nepuoga (52) (30)
Bb3acTaHoBeHa obe3LeHka - 30
KopekTuB 3a o4akBaHW KpeauTHU 3aryou - (52)
Canpo KkbM KbM Kpasi Ha nepuoaa (52) (52)
9. Mapn u NnaprM4HN eKBUBaJeHTU
MapuTe u NapnyHUTE eKkBUBaNeHTU BKMOYBAT CrieJHUTE enemMeHTn:
2022 2021
XUn. NnB. XWI. NB.
MapuyHn cpeacTtea B 6GaHku 1 B Gpon B:
- 6bnrapcku neea 151 26
Mapu 1 napnM4HN eKBUBaNeHTH 151 26

OpyxecTBoTO HAMa B6noKkMpaHu Napy 1 NapuyHN eKBUBANEHTU.

10. OcHoOBeH KanuTan

Mpe3 2016 r. e U3BBLPLLEHO yBENUYEHUE Ha kanuTana, Ype3 emucust Ha 5 546 250 6posa 6e3HannyHu,
0BMKHOBEHM, CBOOOAHO NPEXBBLPSEMU, MOUMEHHM aKLMK, BCAKA C NPaBO Ha eAVH rnac ¢ HOMUHanHa
CTOMHOCT 1 NeB. MU €MUCMOHHA CTOMHOCT 3 fneBa 3a efHa akuus. 3anucaHuaT Kanutan cnepg
yBENUYEHNETOo € B pa3mMep Ha 6 162 500 6pos 6e3Hann4Hu, 0GUKHOBEHU, CBODBOAHO MpeXBLPSAEMH,
MOMMEHHM aKkUMK1, BCSIKa C MPaBO Ha €[WH rnac ¢ HOMUHarnHa CTOMHOCT 1 neB.

Kbm 30.09.2022 r. ocHOBHUAT kanutan Ha [pyXecTBOTO HAMa U3MeHeHue 1 e B pasmep Ha 6 162 500
nesa (6 162 500 neBa kbM 31.12.2021 r.), pa3npegeneH B 6 162 500 6p. 6e3HanMyHM, OOMKHOBEHM,
cBOOOOHO MPEexXBbLPIISEMU, MOMMEHHM aKUMK, BCSKa C MPaBO Ha e4uH rnac ¢ HOMMHarnHa CTOMHOCT 1
neB. KanutanbsT € M3UsAN0 BHECEH.

Kbm 30.09.2022 r. ocHOBHUAT akumoHep ,Cu KoHcynT“ EOO[ nputexaBa 32.58 % OT npaBaTta Ha
rrmac CbrnacHoO KHWra Ha akumoHepute Ha apyxectBoTo kbM 30.09.2022, usgageHa ot LleHTpaneH
aenosutap Ha 05.10.2022 r. Opyru akumoHepu ¢ Hag 5% ca 0P Enana Bbnrapus ¢ 6,38 % v 4O
Mpam AceTc ¢ 5,39 % oT kanuTana Ha [pyxecTBOTO.

11. Pe3epBu OoT eMucunA Ha aKkuum

Mpe3 2016 r. e M3BbPLUEHO YyBENUYEHWE Ha kanutana, 4pe3 emucuss Ha 5 546 250 Gpos
6e3Hanu4Hu, obnkHoBEHU, CBOBOAHO NpexBbprsieMu, MOMMEHHU akLuuK, BCska C NpaBo Ha €auH rnac
C HOMMHarHa CTOMHOCT 1 neB. U eMUCUOHHa CTOMHOCT 3 fieBa 3a efHa akuus. Pasnukata mexay
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HOMMHanHaTa U eMUCMOHHATa CTOMHOCT Ha aKkuuuTe Ha ﬂ,py)l(eCTBOTO Ca OTHeCeHWU KaTo pe3epB OT

eMUncunAa Ha akuyunn.

30.09.2022 31.12.2021

(xun. nB.) (xun. nB.)

PesepBu oT emncus Ha akumm 11 092 11 092

PesepB 11092 11092

HepasnpegeneHa neyan6a/HatpynaHa 3aryb6a

e HepasnpegeneHa neyanba 7 340 5794
e [leyan6a 3a nepuoaa 2122 1546
9462 7 340

OpyxectBoTo npukntoyBa kbm 30.09.2022 r. ¢ pnHaHcoB peaynTat 2 122 xvn. nB..

12. 3aemu

,D,py)KeCTBOTO OoT4YUTa 3aemMunTe Ch No amopTU3npaHa CTONHOCT. MH(*)OpMaU,I/IFITa 3a TAX MOXe aa obae

cucTemaTmuampaHa no cneaHus HauvH:
HeTekywu nacuBm

drHaHCOBM NAacMBU, OTYUTAHWU NO amMmopTusnpaHa CTOWMHOCT:

30.09.2022 31.12.2021
(xun. nB.) (xun. nB.)
baHkoBu 3aemu 16 498 20179
O6nurauMoHeH 3aem 4 800 5400
HeTekywiu 3aemu 21 298 25579
[pyxecTBOTO € eMnTMpano obnMraLMoHeH 3aeM e CbC CreaHnUTE napameTpu:
Bud Ha obnuzayuume: OOWKHOBEHW, CBOOGOOHO MpexBbprsiemMn, 6e3HanMyHu, NMXBAHOCHM,

NOMMeEHHU, 0be3neYeHu;

Banyma Ha emucusima: neBa;

O6wa HoMuHasIHa cmolUHocm Ha obnuz2ayuoHHus 3aem: 12 000 000,00 nB.;

O6wa eMucuoHHa cmoliHocm Ha obnu2ayuoHHuUs1 3aem: 12 000 000,00 nB.;

Bpot obnuzayuu: 1 200 6pos;
HomuHasnHa cmoliHocm Ha eGHa obau2ayus: 10 000,00 nB.;

EmMucuoHHa cmoliHocm Ha eOHa obnuz2ayus: 10 000,00 nB.;

Cpok (Mamypumem) Ha obnu2auyuoHHUSI 3aeM: 8 roaunHU;
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Jluxea no obnu2ayuoHHUsI 3aeM U nuxeeHa koHeeHuyusi:: 5,00 % dukcupaHa roguliHa nvxea,
HayMcrneHa npu NMxBeHa KOHBeHUUs Peanen Gpon gHu B nepuoaa kbMm PeaneH Opor AHM B roguHaTta
(Actual/365L (ISMA — Year, Actual / Actual);

N3ebpwieaHe Ha 1uxeeHuUme nnawaHus /nadex Ha TuxeeHuUmMe niaawjaHusy/:

MbpBOTO NMXBEHO MNallaHe e ObIMKUMO cred u3TndaHe Ha 6 Mecela OT AaTaTa Ha CKIloYBaHe Ha
obnuraumMoHHUS 3aeM, a crefpallMTe NMXBEHW MnallaHus Le ce U3BbpLUBaT Npu M3TU4aHe Ha 6
Mecela oT npeaxogHoTo. B cnyyan, ye gatata Ha NMXBEHOTO NnallaHe CbBnagHe ¢ HepabeTeH AeH,
nnaliaHeTo ce U3BbpLUBA Ha NMbpBUS cneasall paboTeH AeH.;

AmMopmu3ayusi Ha 2naeHuyama /nadex Ha 2aaeHuuamal:

Ha 10 paBHu BHOCkM oT 1 200 000,00 neBa, AbMKUMM Ha gaTaTa Ha BCSKO 6 — MECEYHO JIMXBEHO
nnaiiaHe oT YeTBbpTaTa roguHa Ha obNMraLMoOHHUS 3aeM 40 MbITHMSA Nagex Ha eMucuara.

KpaeH cpok 3a 3annaujaHe Ha ObJuKUMUME CyMU /eMucuoHHa cmouHocm/: 13 Man 2016 r.
Hdama Ha nocnedHo enagHUYHO nnawjaHe: 13 man 2024r.

OGesneyeHune no 3aema e cknodeH aorosop ¢ 3AI ,Apmeell” 3a 3acTpaxoBKa Ha BCUYKM NnallaHus
no O6nurauMoHHaTa eMuUcUs cpellly pucka OT HennaiwjaHe, B nonsa Ha badkata [oBepeHWK Ha
obnuraunoHepuTe no cmmncbna Ha Kogekca 3a 3actTpaxosaHe.

BaHka doegepeHuk: TekcumbaHk ALl

Ha npoBeaeHo Ha 05.05.2021 r. 060 cbLOpaHue Ha o6nMraLmoHepuTe oT eMucusi oénuraumm c
ISIN kog: BG210000616, e B3eTO pelueHMe 3a NpoMsiHa B ycnoBusita cyutaHo ot 13.05.2021r.
Ha 06GNUraLMoOHHUAT 3aeM, a UMEHHO:

e CuumtaHo oT 13.05.2021 r. NMMXBEHUSAT NPOLEHT NO 0bnuraumMmMTe ce NPoMeHs oT uKcupaH
5.00% roguvwHo nnaeaw, copmupaH oT 6-mecedyeH EURIBOR c¢ HagbaBka 3.75% (375
6a3ncHu To4kK), HO 06O He no-manko oT 3.00% roguwHo, Npy NMXBeHa KoOHBeHUus PearneH
6pon gHu B roamHaTa (Actual/365L, ISMA Year). Ha 6-meceyeH EURIBOR ¢ Hag6aBka 3.75%,
HO He no-manko ot 3.00% roguwHo, Npu nuxeBeHa KoHBeHUMsA Actual/365L

o CuutaHo ot 13.11.2021 r. amopTM3aLMOHHUTE NNawaHust Mo rMnaBHMLUATa, AbIMKMMU Ha
OaTtnte Ha NUXBeHUTe nnawiaHusi ce npomeHaT oT 1 200 000 ne. Ha 600 000 nB. M CbOTBETHO
ce yabkasa cpoka Ha emucusaTa ¢ 3 roanHn go 13.05.2027r.

CobrnacHo yCrnoBuATa Ha 006nMrauMoHHUS 3aem OPYyXeCTBOTO Ce 3afbJnKaBa Aa NoKpuBa onpenerneHn
(bVIHaHCOBVI nokasartesim , a UMEHHO:

e CoboTHOowWweHne ,lMlacuBu/AKTMBM® — MakcMmarHa CTOMHOCT Ha OTHOLUEHWETO MNacuBU KbM
aKTMBM NO c4YeTOBOAEH BGanaHc /cymaTa Ha TeKyLLM+HEeTEeKyLM NacnBM OTHECEHN KbM obLlaTa
cyma Ha aktmBuTe/. EMUTEHTBT noema 3agbimkeHuMe npes3 nepuoja A0 M3NallaHeTo Ha
obnuraumMoHHUs 3aeM ga nogabpxa cboTHowweHme ,[Nacmeu/Aktneun® nog 0,95;

e [lokpuTue Ha pasxoauTe 3a NUXBUM — MUHMMArHATa CTOMHOCT Ha KoedUUMEHTa Ha NOKpUTME
Ha pasxoauTe 3a NUXBM /M34YUCNEH, kaTo nevyanbata oT obuyailiHa OEeVHOCT, yBENnMYeHa C
pas3xoguTe 3a NMXBW, Ce pasgens Ha pasxoauTe 3a Nnuxeu/. EMUTEHTLT noema 3agbrikeHue
npes nepvoda OO M3NalwaHeTo Ha obnurauuoHHUs 3aeM Aa nogabpa CbOTHOLUEHWETO
lMokpunTne Ha pasxoanTe 3a NMXBU He NO-HMCKo oT 1,05;

o TekyLla NMKBUOHOCT — Ce M34MCNsBa kaTo obLiaTta cyma Ha KpaTkoTpanmHu akTuBm B GanaHca
ce pa3fgens Ha oblaTta cyma Ha KpaTKOTpanHM NnacuBu. EMUTEHTBHT Noema 3aabimKkeHne npes
nepvoga [0 wu3MnawaHeTo Ha obnurauMoHHMS 3aem da nogabpXKa CbOTHOLIEHMETO Ha
TeKyLla NUKBMOHOCT He no-Hucko oT 0,50 .



Pown Mponbptn ®bHa AOCUL 24
MexanHeH pnHaHCoB oT4eT
30 centemBpu 2022 .

HvBaTa Ha goroBopeHuTe ¢ obnuraumMoHepute dmHaHcoBM nokasatenu kbm 30.09.2022 r. ca KakTo
cnepga:

CbomHouwieHue nacusu/akmusu 0.5557
O6wo Macueu /Tekyln n Hekyn/ 33420
O6wo AKTUBK 60 137
lNMokpumue Ha pa3xodume 3a nuxsu 4.21

Mevyanba ot obnyarHa gENHOCT, yBENUYEHa C pa3xoau

3a NMxsu 2784
pasxoam 3a NuUxeu 662
Tekywa nrukguOHOCM 0.86

KpaTtkoTpanHu aktmeu 10 462
KpaTkoTpanHu nacvmeu 12 122

HuBaTta Ha gorosBopeHute ¢ obnuraunoHepute dmnHaHcoBM nokasdatenu kbM 31.12.2021 r. ca kakTo
crnefga:

CbomHoweHue nacusu/akmusu 0.5947
O6wo lNacueu /Tekywm n HekyLn/ 36 087
O0Lwo AKTUBMK 60 682
lNokpumue Ha pa3xoQume 3a nuxsu 3.57

Mevyanba ot obuyariHa JENHOCT, yBENMYeHa ¢ pa3xoam

3a NUxBn 3527
pasxoam 3a nMxsu 988
Tekywa nukeudHocm 0.54
KpaTkoTpanHu akTusem 5712

KpaTkoTpanHu nacuemu 10 508
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Tekywm

drHaHCOBM NAacMBU, OTYUTAHU NO amMmopTun3npaHa CTOWMHOCT:

30.09.2022 31.12.2021

(xun. nB.) (xun. nB.)
BaHkoBM 3aeMu, BKIT. NUXBU 4 385 2 699
Ob6nurauMoHeH 3aem, BKI. JINXBU 1277 1231
Tekywu 3aemu 5662 3930
O6wWwo 6anaHcoBa CTOMHOCT Ha NONy4YeHU 3aeMu 5662 29 509

B cTonHOCTTa Ha TekylimTe 3agbimKeHnss No BaHKOBY KpeamuTy Ca BKIIOYEHW 3a4bIKEHNS MO NNXBU B
pasmep Ha 250 xun. nB. (2021 r.: 317 xun. ne..).

B cronHOCTTa Ha TekywuTe 3adbiDKeHWss No obnurauMoHeH 3aeM ca BKIMIOYEHW 3adbiKeHus 3a
nvxBu B pasmep Ha 77 xun. n.. (2021 r.: 31 xun. nB..).

Kbm 30.09.2022 r. [Ipy>keCcTBOTO € KpeauTononyyartesn no cnegHute 6aHkoBM 3aeMu:
1. BaHkoB kpeguT Ne 80600KP-AB-3533

Hama Ha cknro4veare: 29.12.2014 r.

Pa3mep Ha kpeduma: 6 340 xun. ne.

Ycnoeusi Ha do2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha noezacsieaHe: 29.12.2024 r.

Pa3mep Ha nuxeama — BJ1IM /3%/ + Hap6aBka 1,5 nyHkTa (0610 4,5%)

O6e3nevyeHue —40OrOBOpPHA UNOTEKA BbPXY HEABUXUMWU MMOTU, HAXOASALWM Ce B PasfmyHM OBLLMHN Ha
cTpaHaTa.

OcTtaTbK no kpeauta kbm 30.09.22 r.:
- OABArocpoyHa vacTt — rmaesHuua 1 431 xun.ne.

- KpaTKOCpo4Ha YacT — rnasHuua 735 xun.ne. n nuxea 49 xun.n..

2. baHkoB kpeguT Ne 05000KP-AA-1330
Hama Ha cknroyveane: 22.02.2019 .
Pa3mep Ha kpeduma: 12 000 xun. n..

Ycnoeuss Ha doeosopa: uyacmuyHO pecpuHaHcupaHe Ha eeye cbliecmeysaw, Kpedum,
OKOHYamesiIHomo My ro2acsisaHe U pa3xoOu M0 PEKOHCMPYKUUS Ha XOTENCKA KOMMIEeKC B rp.
Codus, panoH Butowa, kBaptan dparanesum

Cpok Ha noeacsieaHe: 22.02.2029r.

Pa3amep Ha nuxeama — us4ucrneHue om PJI[IKKK, yusmo cmoliHocm KbMm amama Ha CKIro4YeaHe Ha
Hacmosiwusi dozosop e /0.79%/ + Hapbaeka 2.21 nyHkTa (06wwo 3%)

Ob6e3nevyeHue —0oOroBOpHa UMOTEKA BbPXY HEOABMXKUMU UMOTU — XOTENCKU kommnnekc B rp. Codus,
pavioH Butowa, kBaptan dparanesuu, yn. Kpywoa rpagnHa Ne 53.
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OcTtaTtbK no kpeguTta kbm 30.09.22 r.:
- ObArocpoyHa yact — rnasHuua 9 067 xun.ne.

- KpaTkocpo4Ha YacTt — rmaeHuua 1 200 xun.ne. n nuxea 201 xun.n..

3. baHkoB kpeauT Ne 05000KP-AA-1331
Hama Ha ckmoyveare: 22.02.2019r.
Pa3mep Ha kpeduma: 6 000 xun. ns.

Ycnoeusi Ha d0dozoeopa: 4acTU4HO pedMHaHCMpaHe Ha BeYe CbLUECTBYBall, KpeauT MU
OKOHYaTenHoOTO My noracqaBaHe

Cpok Ha nozacsieaHe: 22.08.2026 r.

Pa3mep Ha nuxeama — u34yucreHue om PJI[IKKK, yusmo cmolHocm KbM damama Ha CK/r4YeaHe Ha
Hacmosiwusi dozoeop e /0.79%/ + Hapbaska 2.21 nyHkTa (060 3%)

O6e3nevyeHue —4OrOBOpPHA MNoTeKa BbPXY HEABWKUMWU MMOTU — XOTENCKM Kommnekc B rp. Codus,
paoH Butowa, kBaptan Oparanesum, yn. Kpywosa rpaguHa Ne 53 u nbpBa no pen AOroBopHa
UnoTeka BbPXY HEOBWXUM MMOT — no3emneH MMoT ¢ agpec rp. Codwmsi, panoH Butowa, kBaprtan
Oparanesuu, yn. VisaH Munes, 3aegHo ¢ nogobpeHuns n npupaleHs B MMOTa M 3ae4HO C NpaBo Ha
CTpOexX B MMoTa (3a nsrpaxgaHe Ha crpagn Ne 1 1 2) .

OcTaTtbk no Kpeauta kbm 30.09.22 r.:
- OABArocpoyHa vacT — rmasHuua 6 000 xun.ne.

- KpaTKOCPOYHa YacT —nmxea 0 xun.n..

4. BaHkoB kpeguTt oBbpadTachT Ne 05000PO-AA-0136

Hama Ha cknroyveare: 28.06.2021 r.

Pasmep Ha kpeduma: numum Ao 2 200 xun. ne.

Ycnoeusi Ha doezoeopa: 060pOTHM cpeacTBa

Cpok Ha nozacsieaHe: 28.06.2023 r.

Pa3mep Ha nnuxeama — PJIMNKKK /0,79%/ + HagbaBka 1,41 nyHkTa (06wwo 2.2%)

Ob6e3ne4YeHue —[0OrOBOpPHA MMNOTEKA BbPXY HEOBWXUMU MMOTW, Haxogsawm ce B rp. Codusa u rp.
Hobpuy.

OcTtaTbK no kpeauta kbm 30.09.22 r.:

- KpaTKoCpo4Ha YacT — rnasHuua 2 200 xun.ns.

5. BaHkoB kpeauT Ne 05000KP-AA-2416

Hama Ha cknroyveaHe: 30.06.2022 .

Pa3mep Ha kpeduma: 7 000 xun. n..

Ycnoeusi Ha do2oeopa: 3a Nokynka Ha HeABUXUMU UMOTK

Cpok Ha nozacsieaHe: 30.12.2022 .

Pa3mep Ha nuxeama — PJINKKK /0,79%/ + HapbaBka 1,41 nyHkTa (06wwo 2.2%)

O6e3nevyeHue —OOroBOpHA WNOTEKa BbPXY HEABWXUMW MMOTKU, Haxogdswm ce B rp. Codus, Ke.
Hparanesuu

OcTaTbk no kpeauta - kbM 30.09.22 r. kpeanTa e noraceH.
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VIHBECTUMUMOHHUTE 3aeMu ca 00e3neveHn ¢ MIHBECTULNOHHUTE MMOTM I'IpVID,OGVITVI C TAX.

Kbm 30 centemepu 2022 r. 6anaHcoBaTta CTOMHOCT Ha aKTUBUTE 3anoXeHn kaTo obesneveHune no
goroBopa 3a 6aHKOBM MHBECTULIMOHHM KpeanTn e B pasmep Ha 33 617 xun. nB. (2021: 36 835 xwun.
nB.).

CbrnacHo Kknaysute Ha [dorosopa 3a 6aHKOBM WHBECTULIMOHHM KpeauTu [pyKecTBOTO e
3acTpaxoBarno npefocTaBeHuUTe oGe3neyeHrs B Nonsa Ha 6aHkaTa 3a CBOSi CMeTkKa.

BanaHcoBata CTOMHOCT Ha GaHKOBUTE 3aeMu ce npuema 3a pasymMHa npubnuauTenHa oueHka Ha
cnpaBeanueaTa UM CTOMHOCT.

PbkoBoacTBOTO Ha ﬂ,py)KeCTBOTO BHMMATENHO aHann3npa noteHunanHunTe ed)eKTm OT naHgemMmuaTa "
BOMHaTa B praVIHa n npeaonpunemMa MeEPKM 3a CMeKdYaBaHe Ha HeratuBHute nocneauvun 3a
d)VIHaHCOBOTO CbCTOAHNE N MKOHOMUYECKUTE pe3ynTtaTt Ha OPYyXeCTBOTO:

. KOMYHMKauunsa C GaHkaTa KpeauTop n oroBopeHo pa3cpoyBaHe Ha noracuTenHuTe ninaHoese

no 6aHKoOBU KpeauTy;

13. TbproBku U Apyru 3agbrKeHUs

TekylwmTe 3aabmKeHns, oTpaseHn B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHWE, BKMIOYBAT:
30.09.2022 31.12.2021

‘000 ns. ‘000 nB.
Texkywm:
THProeckn 3agbIiMKEHNA KbM JOCTaBUYMLM 220 127
[aHbyHM 3a0bmKkeHNd 32 264
3acTpaxoBku 43 23
Opyrn 2 1
TeKyLwWwM TbProBCKU U ApYru 3agbimkeHUs 297 415

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKywmnTe 3agbJDKeHuAa ce npmema 3a pasymMmHa I'IpVI6J'II/I3l/ITeJ'IHa
OuUeHKa Ha cnpasegnmeaTta UM CTOMHOCT.

14. AnBuageHT

30.09.2022 31.12.2021

‘000 nB. ‘000 nB.
OvBnaeHT 6 163 6 163
OuBupeHT 6 163 6 163

3agbmKEeHNeTO 3a AMBUMAEHT € Bb3HMKHANoO Ha ocHoBaHMe Ha 30CUL 3a nevanbata 3a
buHaHcoBaTa roauHa, npuknioydsawa Ha 31.12.2018 r.
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15. NpomsiHa B cnpaBeanmMBaTa CTOWHOCT Ha UHBECTULIMOHHU UMOTHU, HETO
30.09.2022  30.09.2021
‘000 nB. ‘000 nB.
Mpuxoam oT npeoueHka Ha UHBECTULIMOHHU UMOTHU - 204
Pa3xoan 3a obesleHka Ha MHBECTULIMOHHN UMOTH (20) -
MpomsiHa B cnpaBeanuBaTta CTOMHOCT HA UHBECTULIMOHHU UMOTH, (10) 204
HeTo (MosicHeHue 5)
16. Meyan6a ot npogaxobu, Haem
Mpuxogute ot npogaxobu Ha [pyxecTBOTO MoraTt Aa 6baaTt npeacTtaBeHW, KakTo cneaga:
30.09.2022  30.09.2021
‘000 nB.. ‘000 nB..
Mpuxoan oT Haemun 49 58
Mpuxoan OT HeycToOMKa 57 151
/lpuxodu om npodaxxba Ha UHBECMULUOHHU uMomu/ 8 685 12 880/
/BanaHcoga cmoulHocm Ha rpodadeHume UH8eCMUUUOHHU UuMomu (5 352) (9 562)/
PesynTtaT oT npogax6a Ha MHBECTULNOHHU UMOTM 3333 3318
ObpxaBHa cybcuaus 8 -
Mpuxoau ot genHocTTa 3447 3527

MpuxoauTe OT HeycTOMKa ca BbB Bpb3ka C NpeaBapuUTENieH AOroBOp CBbpP3aH C OCHOBHAaTa AEWHOCT
Ha [py>kecTBOTO 3a peanuavpaHe Ha cernka no nokynka Ha WHBECTMUMOHEH UMOT. [pe3 oTyeTHUs
nepwopn npeaBapuUTENHUSAT JOrOBOP € NPeKpaTeH Mo BMHA Ha KOHTpareHTa U HeyCcTolka ce Hauncnsiea

Mo knaysuTe oT NpeaBapuUTENHUS 4OroBOp U CNopa3yMeHMEeTOo 3a NpekpaTsaBaHeTo My.

17. Opyru pasxoau

30.09.2022  30.09.2021
‘000 nB.. ‘000 nB..
JdaHbum 1 nuxsu (298) (64)
Apyru 1) (25)
(299) (89)

18. Pa3xoau 3a maTtepuanu
30.09.2022  30.09.2021
‘000 nB.. ‘000 nB..

Matepuanu (2)

1)

1)

(1)
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19. Pa3xoam 3a BbHLWHW ycnyru
PasxoauTe 3a BbHLUHU YCIyrn BKIKOYBAT:
30.09.2022  30.09.2021
‘000 nB.. ‘000 nB..
Pa3xogu 3a He3aBUCUM (PUHAHCOB OAUT ) (6)
Pa3xogu 3a en. eHeprus (19) (13)
CueToBOAHO obCnyxBaHe (26) (25)
MN3roTBsHe Ha nasapHu OLEHKK (13) (11)
3acTpaxoBku (39) (45)
OxpaHuUTenHn ycnyru (89) (79)
Haewm Q) (2
PemoHT 1 nogapbxkka (112) (13)
[bpKaBHN Takcu (23) (12)
BbaHka goBepeHuk (6) (8)
Opyrn pasxogu (37) (48)
(271) (262)
20. Pa3xogum 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxgeHus Ha nepcoHara BKIHYBaT:
30.09.2022 30.09.2021
‘000 nB.. ‘000 nB..
Pasxoau 3a 3annatu (25) (24)
Pa3xogu 3a coumanHu ocurypoBku (6) (5)
(31) (29)

21. ®uHaHCcOBM pa3xoau

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHU nepuoam morat ga 6boaT aHanmanpaHun, Kakto

cnepga:
30.09.2022 30.09.2021
‘000 nB.. ‘000 nB..
Pasxoam 3a nuxeu no 6aHKOBU KpeanuTU (511) (506)
Pasxoam 3a nuxeun no obnuraumm (151) (258)
Opyrn drHaHcoBM pasxoam (51) (45)
®PuHaHCOBM pa3xoaun (713) (809)
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22. loxopn/ (3ary6a) Ha akumus

OcHoBHUAT goxopn/(3aryba) Ha akumsi € U3UNCIEH, KaTo 3a YMCINUTEN € U3MoN3BaHa HeTHaTa nevyanba/
(saryba), noanexalla Ha pasnpeaeneHne Mexay akunoHepute Ha [pyecTBoTo.

CpenHonpeTerneHnsaTt 6por akummn, n3nonssaH 3a U3YNCNSBAHETO HA OCHOBHUAT goxod/ (3aryba) Ha
akums, KakTo U HeTHUAT goxop/ (3aryba), noanexall Ha pasnpegeneHve mexay npurexarenute Ha
0BMKHOBEHM aKLuK, ca npeacTaBeHu, KakTo cnegsa:

kbMm 30.09.2022 r.

M3uncnssaHe Ha cpegHo npeTterneH 6pon akumm 3a nepmog

CpeaHo BpeMeBM dhakTop: Bpolt Ha MmeceLm Npes KOMTO KOHKPETHUTE

akuum ca 6unu B oOpblUeHNE

CpepnHoBpeMeBU
®-p
Emutupann Axuunn Bpoi Cp.npet op
mMeceuu '
akumm B oOpbL,. BOOGpbLW,  Op/mMeceun aku/meceumn
Canpo Ha 30.09.2022 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeterneH 6p.akumm

Babenexka: MsuncnasaHeTo Ha cpefHo npeTerneHns 6pon ce n3BbpLLBa Ha 6asa Ha Gpon meceun,
B KOUTO akuuuTe ca bunu B o0OpbLUEHNE, BKIIOYNTENHO MeEcela, B KOUTO € BNUCaHO CbOTBETHOTO
M3MEHEHWe Ha KanuTana.

M34ncnasaHe Ha 4oOXo4 OT akums:

HeTHa neyanba/3aryba: 2122 404

CpegHonipeT. 6p.akunn/meceun/ 6 162 500 [oxopn Ha akuma: 0,34




Pown Mponbptn ®bHa AOCUL 31
MexanHeH pnHaHCoB oT4eT
30 centemBpu 2022 .

kbMm 30.09.2021 r.

MN3uncnsieaHe Ha cpegHo npeTerneH 6poit akumum 3a Nepuog

CpefHo BpeMeBM hakTop: Bpolt Ha MeceLm Npes KOMTO KOHKPETHUTE

akuum ca 6unu B oOpbLUEHNE

CpepnHoBpeMeBU
®-p
Bpon
Emutnpann  Akuun MeceLy Cp.npet 6p
aKkumm B o6pbLW,. BOOGpLLW,  Op/meceun aku/meceumn
Canpo Ha 30.09.2021 6162500 6162500 12 12/12 6 162 500

Bcumuko cp.npeTerneH 6p.akuum

3abenexka: M3uncnsisaHeTo Ha cpedHo npeTterneHus 6poi ce nsBbpLLBa Ha 6asa Ha Gpoit Meceuy,
B KOMTO aKkuuuTe ca Gunu B oOpbLUEHNE, BKITHOYUTENHO Mecela, B KOWTO € BMMCaHO CbOTBETHOTO
M3MeHeHWe Ha KanuTana.

M3uncnasaHe Ha Joxon OT aKuus:

HeTHa neuan6a/sary6a: 2541 000

CpepgHonipeT 6p.akumm/meceun/ 6 162 500 [oxop Ha akuma: 0,41

23. CBbp3aHu nuua

Cebp3anuTe nuua, ¢ kouto OpyxecTBoTo e 6uno ctpaHa no caenku koM 30 centemepu 2022 r.
BKIHOYBAT COOCTBEHMLNTE M KIMOYOBUS YPaBMEHCKN NepcoHarn.

21.1 Caenku cbe CBbp3aHn nuua

AKO He € M3PUYHO YNoMeHaTOo, TPaH3aKLMUTE CbC CBbP3aHn fnLa He ca U3BbpLLUBaHM NpU creunaniu
ycrnoBusi.

Coernku Knroyoe yrnipasneHcKu nepcoHarl
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Bb3HarpakgeHnaTa, HauyncneHn Ha cbBeTa Ha aupekTopute npes 2022 r., ca B pa3mep Ha 18 xun.
nB. (2021 r.: 18 xun. nB.).

21.2 Pa34yeTn cbC CBbp3aHu nuua
3adnbmkeHuss kbm cobcmeeHuUuU

[pyxecTBOTO MMa 3aabrkeHre 3a AMBUOEHT B pa3mep Ha 6 163 xun. n.. (2021: 6 163)

BsemaHusi om cobcmeeHuyu

[pyxecTBOTO HAMa B3eMaHUSA OT COBCTBEHMLM.

24. YcnoBHM aKTMBM M YCIIOBHU NacuBMU

I'Ipe3 npencraBeHnTe nepnoan HAMa npegdaseHn rapaHuMoHHU U NpaBHU NCKOBE KbM ﬂ,py)KeCTBOTO n
He Ca Bb3HUKHAIn yCJ10BHN aKTUBU N NacuBU 3a ,D,py)l(eCTBOTO.

I'Ipe3 nepmnoga He ca Nnpu3HaT yClioBHM aKTUBU N NacuBn.

Kbm 30 centemBpu 2022 r. 6anaHcoBaTa CTOMHOCT Ha WHBECTULMOHHM MMOTWU 3ariOXeHW KaTo
obe3neveHune nNo gorosopun 3a 6GaHKOBU MHBECTULMOHHN KpeauTu e B pasmep Ha 33 617 xun. n..

25. Kateropun domHaHCOBM aKTUBU U NacUBU A0 TYK

BanaHcoBuTE CTOMHOCTM Ha (PMHAHCOBUTE aKTMBU M nacuBu Ha [pyxectBoTO Morat ga 6Gwvaar
npeacTaBeHW B CrieHUTE KaTeropuu:

®dUHAHCOBU aKTUBU MosicHeHune 2022 2021
‘000 nB. ‘000 nB.

PUHAHCOBU aKTUBU, OTYMUTAHMU MO amMmopTun3npaHa CTOWHOCT

Tbproscku n apyru B3eMaHus /Heto/ 8 10 311 5686

Mapu n napn4Hn ekBUBanNeHTH 9 151 26
10 462 5712

®duHaHCcOBU Nacusm MosicHeHue 2022 2021

‘000 nB. ‘000 nB.

dUHAHCOBM MacuBW, OTYMTaAHM MO amMopTun3npaHa

CTOWHOCT:

3aemu 12 26 960 29 509
Tbprosckn n apyrn 3agbrmkeHus 13 297 415
OvBnaeHT 14 6 163 6 163

33420 36 087
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BwxTe nosicHeHme 4.6 3a mMHdopmauus OTHOCHO CYeTOBOAHaTa MONMTMKA 3a BCska KaTeropus
ouHaHCcOBM MHCTpyMeHTU. OnucaHWe Ha nonuThKata M UenuTe 3a ynpaBfeHuMe Ha pucka Ha
LpyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NPeacTaBeHo B NosicHeHne 26.

26. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE NMHCTPYMEHTU

BcneacTteme Ha n3non3saHeTo Ha (YMHAHCOBWU MHCTPYMEHTU [pyKeCTBOTO € M3NOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PWUCK OT NMPOMEHW BbB BamNyTHUS KypC, JIMXBEH PUCK, KAaKTO MU PUCK OT
npoMsaHaTa Ha KOHKPETHU LIeHW, KOETO Ce ObIMKU Ha onepaTyMBHATa M MHBECTULMOHHATa AEWHOCT Ha
OpyxecTtBoTo. YnpaBneHMeTo Ha pucka Ha [pyxecTBOTO ce ocbllecTBABa OT CbBeTa Ha
avpektopute. [puopuTeT Ha pPbBKOBOACTBOTO € [a OCUIypU KpaTKOCPOYHMTE U CPegHOCPOYHU
napu4Hu NOTOUU, KaTO Hamanu nsnaraHeTo Cu Ha puUck. [ bNrocpoyYHNTE MHBECTULMM CEe yNpaBnsaBar,
Taka 4ye Ja umat AbnroTpanHa Bb3BpaLlaemoct.

BanyTeH puck

CpenkuTe Ha [pyXecTBOTO Ce oCbluecTBABaT B 6bnrapcku neea. YyxgectpaHHUTe TpaH3akuuu Ha
OpyxecTBOTO, JEHOMWHUPAHM B €BpO, He m3narat [pyKecTBOTO Ha BanyTeH PUCK, TbI KaTo KypCbT
Ha ObnrapckuaT nes e pukcupaH KbM eBpoTo. 3a Aa Hamanu BanyTHUSA puck, [pyKecTBOTO cneam
napu4HuTe NOTOLM, KOMTO He ca B Obnrapcku nesa.

Kbm 30.09.2022 r. BCUYKKM 3a0bIDKEHUSA HA OPYXECTBOTO Ca [LEeHOMMHUpaHu B nesa. [pyKecTBoTO
HAMa B3eMaHus B YyXaecTpaHHa BanyTa.

JlnxeeH puck

Mpe3 gBaTta cbnocrtaBummn nepuoga OpyKecTBOTO € M3NMOXEHO Ha PUCK OT MPOMSsiHA Ha NasapHuTe
NMXBeHW npoueHTu. MonuTnkata Ha [pyXecTBOTO € HacovyeHa KbM MWHUMU3WPAHE Ha NUXBEHUSI
pycK Npy AbArocpoyHo puHaHcnpaHe. Kbm 30 centemepu 2022 r. [pyXeCTBOTO € U3NOXEHO Ha pUCK
OT NPOMSHA Ha Nas3apHUTE JNIMXBEHW NPOLIEHTU MO 4YacT OT BGaHKOBUTE CU 3aeMu U OONUrauuoHHUS
3aeM, KOUTO ca C NMPOMEHNIMB NUXBEH MpoueHT. [pe3 npeacTtaBeHMTe NepuMoau HsMa CblLUEeCTBEHMU
NPOMEHN B HMBATa Ha NINXBEHUTE NPOLEHTU MO 3aeMuTe.

KpeautHusa puck

KpeauTHusT puck nNpefcTaBnsiBa puUCKbT OafeH KOHTpareHT Ja He 3annaTy 3agbiPKeHUMETO CU KbM
OpyxecTBoTo. [PY)KECTBOTO € M3MOXeHa Ha TO3M PUCK BbB Bpb3ka C pasfiMuHM (DUHAHCOBM
WHCTPYMEHTM, KaTo Hanp. Npy Bb3HUKBAHE Ha B3eMaHWs OT KIMEHTM, OernosvpaHe Ha CpeacTea u
apyrn. NanaraHeTo Ha [pyxecTBOTO Ha KpeaMTEeH PUCK € orpaHnYeHo Ao pasmepa Ha GanaHcoeaTa
CTOMHOCT Ha (bMHAHCOBUTE aKTMBW, MPWU3HaTW B Kpasi Ha OTYETHUSI Nepuoa, KakTo € MOCOYEHO Mo-
aony:

PurHaAHCOBU aKTUBU 2022 2021
‘000 ne. ‘000 nB.

®DrHaAHCOBW aKTUBW, OTYUTAHM MO aMOPTU3NPaHa CTOMHOCT:
Tbprosckn n apyrn B3eMaHus 10 311 5 686
Mapu 1 napnyHn ekBuBaneHTx 151 26
10 462 5712

OpyKeCcTBOTO pefoBHO Creau 3a HEeM3NbIIHEHUETO Ha 3afbIPKEHWATA Ha CBOW KIWEHTU W Apyru
KOHTpareHTn, yCTAHOBEHU MHAMBUAYAINHO UMW Ha rpynu, U M3non3sa Tasu MHOopMaLUs 3a KOHTpOn
Ha KpeauTHUS puck. KoraTto pasxoaute He ca npekaneHo BMCOKW, ce HabGaBsAT M M3Non3BaTt AaHHU 3a
KPEAUTEH PEeWTUHr OT (PMHAHCOBKM OTYETW Ha KIMEHTUTE W OpyruTe KoHTpareHTW. Monutuka Ha
OpyKecTBOTO € [a M3BbpLIBA TPaH3aKUMM CaMO C KOHTpareHTU ¢ Jo06bp KpeaWuTeH PEenTUHT.
PbkoBOACTBOTO Ha [IpyKeCTBOTO CUMTa, Y€ BCUYKM FOPecrnoMeHaTy (oUHaAHCOBU akTVBM, KOUTO He ca
Ounn obesLeHsIBaHM WUNKM ca C HacTbNWi Magex npe3 npeAcTaBeHUuTe OTYEeTHU Mepuoaun, ca
(hMHaAHCOBM aKTUBM C BUCOKA KpeaWTHa OLEeHKa.

LpyXecTBOTO He e NPeaoCTaBsANo (MUHAHCOBUTE CM aKTMBM KaTo obeanedyeHne no Apyru CAErKu.
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er}J,VITHVIFIT PUCK OTHOCHO Mapu ”n napuyHn ekKkBmBalrieHTU ce CHUTa 3a HEeCbLUECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ D,06pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUuTHUA peVITVIHF.

OuakBaHn KpeauTHK 3arybu ca NpuaHaTn B TO3M PMHAHCOB OTHYET KaKTO € NpeacTaBeHo B NOSICHEHNE
8.

JNInkBnaHUA puck

JIVKBMOHWAT pUCK NpeacTaBnsiBa PUCKbLT [py)KeCTBOTO Aa He MOXe [a rnoracu CBOUTE 3agblhKeHus.
[py>xeCcTBOTO NocpeLLa HyXanTe cu oT NIMKBUAHM CPeACcTBa KaTo BHUMATENHO criean nnawaHusaTa no
noracuTesiHUTE NinaHoBe Ha AbMrOCPOYHUTE (PUHAHCOBW NMACKMBU, KAKTO M MPOrHO3UTE 3a BXOOSLLM U
N3XoOsALLM Napu4HM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa AeWHOCT. Hyxante oT NUKBUOHM
cpeacTtBa ce cnepdat Ha ©Oasata Ha 30-gHeBHM nporHo3wn. Hyxawute OT NMKBMAHWM cpeacTeBa B
ObnrocpoyeH nnaH - 3a nepuogun ot 180 n 360 gHW, ce onpedensiT MecevyHo. Hyxxaute oT napuyHm
CpeAcTBa Ce CpaBHsIBAT CbC 3aeMUTE Ha pasnornioXxeHue, 3a Aa 6baaT yCTaHOBEHM U3MULIBLN UK
aecvumtn. To3u aHanua onpefens ganu 3aemuTe Ha pasnosiokeHue e ca AocTaTbyHu, 3a Aa
NOKPUAT HyXXauTe Ha [pykecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBM KaTo cpeAcTBO 3a ynpaBJrieHue Ha NMKBUAHUA PUCK

Mpu oueHABaHETO M yNpaBNEHNETO Ha NNKBUAHWUA PUCK [pyKeCTBOTO OTYMTA OYaKBaHWTE MapUYHM
noToun OT (PMHAHCOBU WMHCTPYMEHTM, MO-CMeumanio HanuyHuTe NapuyHu CpefcTBa U TbProBCKM
B3eMaHusl. HanmyHWTe napuyHuM pecypcu M TbProBCKU M APYrM B3eMaHus HagBullaBaT TekywuTte
HYXOW OT M3xogsil napuyeH notok. OyakBaHUsiITa Ha PbLKOBOACTBOTO 3a OCUIypsiBAHE Ha HYXXHUTE
napuyHu cpefctea 3a obcnyXXBaHe Ha KPaTKOCPOYHUTE 3abIIKEHMS ca CBbP3aHM CbC CbbOMpaHe Ha
B3eMaHusl OT KIIMEHTW NO AOroBopu 3a npogax6a Ha MHBECTULMOHHW UMOTU U CKMHOYBaAHE Ha HOBU
[0roBopu 3a npogax6a Ha MHBECTULMOHHN UMOTMU.

27. OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT

Hakon OT akTMBuWTe M nacvBWTe Ha [PYXKEeCTBOTO Ce OueHsBaT Wnu npeacTaBsaT W/unu camo
onosecTsiBaT MO crpaBeanuBa CTOMHOCT B oOT4YyeTa 3a (PUHAHCOBOTO CbCTOsHME. TakumBa ca
WHBECTULMOHHNTE UMOTU, ONpeaeneHn TbProBCKU 1 Apyr1 B3eMaHus

CnpaBegnuBaTta CTOMHOCT Han-obLWO nNpeacTaBnsBa LeHaTta, 3a KOSTO €AuH akTMB Moxe fa 6bae
pasmeHeH Wnu egHO 3aAblikeHVe a 6bAae v3nnateHo B obuyanHa caenka Mexay He3aBuCUMM
nasapHu y4acTHMLM KbM JaTaTta Ha oueHsiBaHe.

OpyKecTBOTO npunara TpM HMBA Ha MNEpPapxXMYHOCT, OTpa3siBallM BaXHOCTTA U 3HA4YMMOCTTa Ha
n3nonasaHunTe 6a3nCHU JaHHM 3a LlennTe Ha oueHKaTa:
1 HMBO: NasapHu LeHU (HEKOPUTMPaHW) Ha aKTUBHM Nasapu 3a VAEHTUYHM akKTUBW UMK
nacusuy;
2 HMBO: BXOogsla MHdOpMauUs, pasnmyHa OT MasapHU LIEHW, BKIOYEHU HA HMBO 1, KOSITO
MOXe Aa 6bae HabnogaBaHa Mo OTHOLIEHWE Ha JafeH akTMB WM nacue, Unu npsako (1. e.
KaTo LeHM) Unn KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); n
3 HuMBO: BXxogsilla mHopMaumsi 3a OafeH aKkTMB WM MacuB, KOATO He e GasupaHa Ha
HabnogaBaHu nasapHy AaHHW.

KoHuenuusita 3a cnpaseanueata CTOMHOCT Npeanonara peanuavpaHe Ha (UHAHCOBU MHCTPYMEHTM
ypes npodaxba. B noseveto cnyyau, obade, ocobeHO MO OTHOWEHUE Ha TbProBCKUTE B3EMaHus U
3abIKEHUS, U Aeno3nTUTe, OPYKECTBOTO oYakBa Aa peanusupa Te3n UHaHCOBWU akTUBU U NacuBum
ypes TAXHOTO LUSMOCTHO obpaTHO u3nnaliaHe wiM pecn. noracsieaHe BbB BpeMeTo. 3aToBa Te ce
npeacTaBaT No TAXHaTa aMopTU3MpaHa CTOMHOCT.

PbkoBOACTBOTO Ha APYKECTBOTO CUMUTA, Ye NMpU CbLUECTBYBalLLMTe 06CTOATENCTBA NpeAcTaBeHuTe B
oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHME OLIEHKM Ha aKTUBUTE U NacUBUTE Ca Bb3MOXHO Hal-HaoeXaHu,
agekBaTHM W [OCTOBEpPHM 3a LenuTe Ha UHaHcoBaTa OTYETHOCT U ca OnuM3ko A0 TAXHaTa
cnpaBefnvMBa CTOMHOCT, B 3aBUCHMMOCT OT TEXHUSAT XapakTep 1 MaTypuTeT.

28. NMonuTtuKa 3a ynpaBrieHMe Ha Kanutana

IpyXecTBOTO ynpaBsrisiBa KanuTana cu Taka, 4e Aa OCUTypu:
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- cna3BaHe Ha 3akKOHOBUTE U3NCKBaHMA OTHOCHO [py)ecCTBa CbC cneuuanHa MHBeCTULMOHHAa
uen;

- (PYHKUMOHMpAHETO Ccu KaTo AEeVCTBALLO Npeanpusitue;

- MakcumarHa Bb3BpallaeMocT 3a COBCTBEHUUMTE, Ype3 ONTMMMU3auus Ha CbOTHOLLEHMETO
Mexay Obir u kanutan (Bb3BpalLlaemMocTTa Ha MHBECTUPaHWsA Kanutan).

Llenta Ha PbkoBOACTBOTO € Aa noaabpXa JOBEepPUEeTO Ha MHBECTUTOPUTE, KpeauTopuTe 1 nasapa u
a rapaHTupa 6baeLoTo pa3BMTNE Ha OPYKECTBOTO.

PbkoBoacTBOTO Ha [IpyXeCcTBOTO ONpeaens pa3Mepa Ha HeobXxoauMUs kanuTan NPonopLMOHarnHo Ha
HMBOTO Ha PUCK, C KOMTO Ce xapakTepuaunpaT oTaenHuTe aerHocTu. MoaabpKaHeTo U KOPUrMPaHETO
Ha kanuTanoBaTta CTPYKTypa Ce U3BbpLUBA B TAACHA Bpb3Ka C MPOMEHUTE B MKOHOMUYECKUTE YCIOBUS,
KaKTo U B 3aBMCMMOCT OT HMBOTO Ha PUCK, NMPUCHLLO Ha CbOTBETHUTE aKTUBU, B KOUTO CE UHBECTUPA.
OCHOBHWUTE WHCTPYMEHTM, KOUTO Ce M3MOoN3BaT 3a YnpaBfieHWe Ha KanutanoBaTa CTPyKTypa ca:
OVMBUAEHTHA NONUTUKa; npoaaxba Ha akTMBM, C Lien HamarnsiBaHe Ha HMBOTO Ha 3aANbXXHSAMNOCT U ap.
Bcuykn pelleHnst 3a NPOMEHN B Ta3n Hacoka ce B3emaT Npu oT4YMTaHe Ha BGanaHca mexay ueHaTta u
PUCKOBETE, MPUCHLLM Ha PasNNYHUTE N3TOUHULM Ha (PUHAHCKpPaHE.

CboTHOLIEHNEeTO abnr/kanuTan e npeancrtaBeHoO No-aony:

30.09.2022 31.12.2021

Xun. nB. XUn. NB.

Obnr (06wWo 3aemMn 1 3a4bmKeHNs) 33420 36 087

MapwnyHn cpeacTea (151) (26)

HeTeH Abnr 33 269 36 061

CobcTBeH kanuTtan 26717 24 595
CboTHOLWEHME ABLAr - KanuTan 1.25 1.47

29. Cu6uTHA cnefg Kpasa Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM Kopuripaiiy CbouTHs UN 3HAYUTENHU HEKOPUrMpaLLIM CbOUTUS Mexay AaTaTta Ha
oMHaHCOB OTYET 1 AaTaTa Ha OTOPU3MPaHeTo MY 3a U3aaBaHe.

30. OpobpeHune Ha chuHaHCOBMUA OTYET

®duHaHcoBuAT oTveT kbM 30 centemBpu 2022 r. (BKNHOYUTENHO CpaBHWUTENHaTa WHQopmauns) e
oaobpeH 1 npuet oT CbBeTa Ha anpekTopute Ha 27.10.2022 .



