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UII ,,AbB UnBectuiun” EOO/]

— JIOBEPEHHK Ha OOJIUTAIIMOHEPHUTE
KOMUCH S 3A PUHAHCOB HAZI30P
BBJI'APCKA ®OHZAOBA BOPCA A/l
OBIIECTBEHOCTTA

OTtuer 32 M3NBJIHEHHUE HA 3aAbJJKCHUATA
cvenacrno un.100e, an. 1, m. 2, 6v6 épwv3ka c un. 100e, an. 2 om 3K

OT ,,bbarapcku ¢ponn 3a B3emanua“ AJJCHULL
no emucus 0e3HAIUYHU, NOUMEHHU, C60000HO NPEXEbPIAEMU, TUXEOHOCHU, 0De3neyenu,
Hexoneepmupyemu, oouxknoeenu oonuzayuu c 1SIN koo BG2100015200 kbm 31.12.2022 r.

1. OTYET 3A U3PA3XO/JBAHE HA CPEJCTBATA 110 OBJIMTT'AIIMOHHU A 3AEM
CBI'JIACHO IIOETUTE 3AABJKEHUA

Oo6murammonnusT 3aem B pazmep Ha 20 000 xun. nB. e emutupan Ha 10.12.2020 .

Jlpy’ecTBOTO M3MOJd3Ba CpeACTBaTa OT OOJMrallMOHHMS 3aeM 3a HEroBaTa OCHOBHA
JEHHOCT KaTo JIPY’KECTBO ChC CIIELMalHa MHBECTHIIMOHHA LI€J WHBECTUPAILO BbB B3€MaHUS U
CbOOpa3HO ILENUTEe 3all0KEHH B NPEJIOKEHHUETO KbM HHBECTUTOPUTE, a HMEHHO 3a
pu1o0MBaHe Ha B3eMaHUs Ha cTOMHOCT okoio 19 400 xui. nB. Ob1aTa HOMUHAIHA CTOWHOCT
Ha B3eMaHMsATa HajBumasa 22 100 xui. JIB., KOETO MPEIOCTaBs Bb3MOXKHOCT 3a peajlu3upaHe Ha
noxomHocT oT 13.9% B cityyait ye B3eMaHUATA C€ IBPKAT 10 TEXHUS TAIEK.

EMHUTEHTHT He € npu100MBall B3eMaHuUsl, HACPEIIHA CTpaHa 10 KOMTO € CBBP3aHO C Hero
mune. BsemaHuATa mpumoOUTH CbhC CpelcTBaTa OT emucusTa ca HeoOesmeueHu. Ilpenu
NpUIOOMBAHETO HA B3€MaHMATA JIMIEH3UPAHUAT OLIEHUTEN € M3BBPLIMI OIEHKAa Ha
IJIaTeKOCOOHOCTTA HAa HACPEIIHUTE CTPaHH, KaTo HIMa JPY’KECTBA JUTbKHUIM, 32 KOUTO Ja €
M3BECTHO J1a € M3Ma/1aj0 B HEeIJIaTeKOCIOCOOHOCT. B3eMaHnATa OT KOHKPETHUTE JUThKHHIIU Ca
n30paHu ¢ Led yBeauvaBaHe U JuBepcuUKanns Ha noprdeina ot B3eManus Ha Emutenra. B
ciydasi AuBepcuUKaIMATa ce MOCTUra, 4Ype3 MpHA0OMBaHE Ha B3EMaHMSI OT JUIBXKHUIM,
olepHpally B pa3IUYHU CEKTOPH Ha ObJrapckara HKOHOMUKA.

C ocraHanuTe cpeAcTBa OT €MHUCHATa € 3aljlaTeHa 3acTpaxoBaTeliHaTa MpPeMUs KbM
I"apanTta no oGiuranuure.

2. OTYET 3A CBCTOAHUETO HA OBE3INIEYEHUETO HA OBJIUTI'AIMOHHUA
3AEM

3a obe3rnevyaBaHe B3eMaHUSATAa HAa OOJIMTAIIIOHEPHUTE IO TIABHUIATA HA OOIUTALIMOHHUS
3aeM ¢ o0ma HoMHHANIHA cToHOCT B pazmep Ha 20 000 000 yB., BKIIOYUTETHO B CIy4auTe Ha
o0siBsIBAHE HAa EMHUCHATA 3a NIPEICPOYHO HU3HCKyeMa, KAKTO M Ha B3EMAaHMITA 32 BCHUKH
ABJDKUMU BBPXY INTaBHULATA JIUXBHU, CMUTCHTHT CKIIIOYBA U MOAABPIKA 3aCTpaxXOBKa Ha BCUUYKH
TUTALaHUS 110 OOJIMTallMOHHATA eMUCHS CPEelly PUCK OT HeIUlalllaHe, B 1oJyi3a Ha JloBepeHnka Ha
obnurarmonepure 1mo cMuchia Ha Kogekca 3a 3actpaxoBaneTo. ,,bbiarapcku GoHp 3a B3emaHus ™
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AJICUL] cxmoun cve 3A/L ,,Apmeenr”, EUK 121076907, u nogabpxa AOroBOp 3a 3aCTpaxoBKa
,»OOIUTrallMOHHU eMHUCHUN Ha BCUYKHU IUTamanus no OOmuranoHHaTa eMHCHS CPelly pUCcKa OT
Herutamane, B noi3a Ha JloBepenuka Ha oOnurarmonepute (,,AbBB MuaBectnmmu™ EOO/l) u Ha
Ob6nurannonepure no Emucusra karo 3actpaxoBanu, o cMuchiia Ha Kojekca 3a 3actpaxoBane.
OOmata arperaTHa CTOMHOCT Ha 3acTpaxoBaTellHaTa MOJMIA Bb3m3a Ha 25 399 561.65 nesa.
Jarara Ha ckiarouBaHe Ha 3acTpaxoBarenHara nosmna € 10.12.2020 r. KpailHuatr cpok Ha
3actpaxoBatesHara noiauna € 23.01.2030 r.3actpaxoBkara ,,OMHaHCOB PUCK™ MOKpHUBA PUCKA OT
HEIUTAlllaHE HAa BCHUYKM JIMXBEHW M TJIABHUYHHU IUTAL[aHHsS [0 eMHCHATa. 3acTpaxoBaTelIsT
MOKPHBA HEU3MBIHEHHE Ha OOJHMTallMOHHO 3aJbDKCHHE OT E€MUTEHTa KbM KOWTO U Ja €
KOHKPETHO oIlpesiejieH OO0JUraluoHep, OTHOCHO HEHW3IUIalllaHe Ha ChIIMS IbJDKMMa KyMOHHA
JTUXBa W/WIW TJABHUIA, OTHOCHMH KbM TMPUTSKABAHU OONUTAIMM OT EMUTHpaHaTa
00JIUralMOHHA EMUCHSL.

Hpes nepuoaa HJIMa  HACTbIWIM  3aCTPaxOBaATCIIHU cebHuTHS 1O CKJIFOYCHHA
3aCTPaxoOBaTCIICH JOIOBOP U 3aCTpaxXOBKaTa € BaJIW/IHA.

Wudopmanus 3a arenuust 3a kpeauteH pedtuHr (BAKP) e nanmuna nHa caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a IpUChISHUIT KPEAUTSH PEUTHHT OT ATEHIHS 32 KpeAUTeH perTuHr AJl
(PAKP) na 3A 1 ,,Apmeert: https://www.bcra-bg.com/bg/ratings/armeec-rating

KpeautHust pedTHHT, IPUCHIEH Ha 3aCTPAaX0OBaTENsl, CbOTBETCTBA HAa CTENEH HA KPEAUTHO
Ka4yecTBO, MO-ToJIsIMa OT cTemeH 3 (Tpera), onpejiesieHa ChIVIACHO MPUIIOKEHUETo Ha Persiiament
3a manesHeHne (EC) Ne 2016/1800 na Komucusita ot 11 oxtomBpu 2016 1. 32 onpenensiHe Ha
TEXHUYECKH CTaHIapTU 32 U3I'BJIHEHHE OTHOCHO PAa3IpelesIIHeTO Ha KPEeIUTHHUTE OLIEHKU Ha
areHUMUTE 3a BBHIIHA KpEJUTHA OLEHKAa MO OOEKTHBHA CKajla Ha CTENEHUTE Ha KPEIUTHO
Ka4yecTBoO.

3. OTYET 3A CITABBAHE HA OINNPEAEJEHU ®UHAHCOBHU NMOKA3ATEJIN
CBI'VIACHO YCJIOBUATA 11O OBJIMI'AIIMOHHUSA 3AEM

EMuTeHTHT € 1mmoen ga crmas3Ba CIICIHHTE (1)I/IHaHCOBI/I IIOKa3aTCIn J0 IIbJIHOTO ITOTacsBaHC
Ha O6J'II/IF8.I_II/IOHHI/I$I 3acM:

e Crornomenne IlacuBu/AkTHBH: MakcuMajdHa CTOMHOCT Ha OTHOIIEHHETO IIACHBH KBbM
aKTUBHU MO KOHCOJHIMPAH CUETOBOJICH OajaHC (cymaTa Ha TeKYIIH + HETeKYId KOHCOMUAUPAHU
MacMBM OTHECEHW KbM OOIaTa CyMa Ha KOHCOJMIUPAHUTE AaKTHUBH). EMUTEHTHT moema
3aIbJDKEHUE TIpe3 TMepuofa /A0 U3IUIANIaHeTO Ha OOJMWTalMOHHUS 3aeM Ja MOAIbpiKa
crotHomenne ITacuBr/AKTHBY HE TTO-BUCOKO OT 97%:;

KbMm 31.12.2022 r. cToiiHOCTTA HA moka3arenad e 93,44%.

e [lokpuTHe Ha pa3XxoaUTe 3a JUXBU: MUHUMAIHA CTOMHOCT Ha KOC(PUIIMEHT HAa TIOKPUTHUE HA
pa3xonuTe 3a JUXBU (M3YHCIEH, KaTO KOHCOJIMIUpaHaTa Tedanba OoT oOudyaiiHaTa JEWHOCT,
yBeJHUYCHA C KOHCOJIMJIUPAHUTE PA3X0JIU 33 JIMXBH, C€ Pa3/Ieiis Ha KOHCOJIUANPAHUTE Pa3XOId 3a
nuxBH). CTOWHOCTTa Ha Tedanbara U CTOWHOCTTAa HAa Pa3XOAMUTE 3a JMXBH MO MPEAXOAHOTO
M3peUeHUe ce OMPEEeNAT 3a Mepuoj, ooxparmail nocjieqaure 12 Mecena Ha 0aza MyOJIMKyBaHU
KOHCONMUINpaHu (¢UHAHCOBU OTYeTH HAa EmuteHta. EMHTEHTHT moeMa 3aabiDKEHUE Mpe3
Tepro/a JI0 M3IUIAMAHETO Ha OOMTaIlMOHHMS 3aeM JIa TIOTbpKa ChOTHOIIeHHeTo [lokpruTre Ha
pa3xoauTe 3a JIMXBU HE MO-HUCKO OT 1.05;
KbMm 31.12.2022 r. cToiiHOCTTA HA MoKa3aTeas e 1,18.
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e Tekyma nukBuaHocT: Tekymiara JHMKBHIHOCT C€ H3YHCIsABAa KaTo oOmiara cyma Ha
KpaTKOTpaHU aKTUBM B KOHCOJMAMpaHMs OanaHc ce pa3gend Ha oOmara cyMa Ha
KpaTKOTpallHUTE NAacUBU. EMUTEHTHT moeMa 3aJbJDKEHUE IIpe3 MEepHoja A0 M3IUIAIAHETO Ha
OOJIMrallMOHHHUSA 3a€M Jla MOAIbpPXKA ChOTHOIIEHUE Ha TEKylaTa JMKBUJHOCT HE MO-HUCKO OT
0.50.

KbMm 31.12.2022 1. cTOIIHOCTTA HA NOKa3aTeJs e 5,92,

Axo HapyIm 2 WM MOBEeYe OT OMpe/eeHUTe PUHAHCOBH ChOTHOIICHUS, IPYKECTBOTO
1Ie mpeArnpueMe He3a0aBHU JCHCTBUS B CPOK J0 6 Mecela OT HACTBIIBAHETO HAa ChOTBETHOTO
00CTOSITEJICTBO J1a MPUBE/IC MTOKA3aTEIIUTE/ ChOTHOIICHUATA B ChOTBETCTBUE C M3MCKBAHUSATA TI0-
rope. AKO B TO3M CpPOK HE CE€ IOCTUTHAT 3aJ0KEHUTE MapamMeTpu, EMUTEHTHT € IUIbKeH
He3abaBHO J1a npeioku Ha OOM0TO ChOpaHKe Ha OOIUrallMOHEPUTE MPOrpamMa 3a MPUBEKIaHEe
B CHOTBETCTBHE C M3UCKBAaHMATA. B ciydail, ue oOmOTO chOpaHHe HA OOJUTAIIMOHEPUTE HE
07100pH TpeioxkeHata oT EMuTeHTa mporpama, To# € JThKCH J1a CBUKA HOBO OOIIO ChOpaHue
Ha OOJMIrallMOHEpUTe, Ha KOETO Ja MPEMJIOKH 33 NPUEeMaHe HOBa Mporpama, MU3roTBEHA C
ygactiero Ha JloBepeHHWKa Ha OOJUralMOHEPUTE KW B CHOTBECTBHE C HAIpPABCHHUTE
3a0eIeKKH/TIPENOPBKA OT OOJIMTAIIMOHEPHUTE Ha OOIIOTO ChOpaHWe, Ha KOETO MpeIoKeHaTa
nporpama e Ouiia OTXBbpJICHA.

4. OTYET 3A CHA3BAHE 3AJABJKEHUATA KbM OBJIUTIALHUOHEPUTE
CBI'JIACHO YCJIOBUATA HA OBJIMI'AIMOHHATA EMUCHUSA

JlmxBara 1O HAcCTOsIIaTa €MHUCHUsl oOymranuu ¢ (ukcupana u ¢ B pazmep Ha 4.00 %
(ueTupu MpoLeHTa) MPOCTa TOAMIIHA JIUXBA.

OOnurallMOHHUAT 3a€M € 3a CPOK OT 9 (#eBeT) roJMHU C IIECTMECEYHU KYHNOHHHU
TUTAlaHuUs, U3YMCIICHH Ha 0a3aTa Ha MPOCTa JIMXBa 32 OTJIEITHUTE IIECTMECEUHU MEPUOIU BEPXY
HOMMHAaJIHATa CTOMHOCT Ha BCsIKa 00JUranusi, npu JuxseHa koHBeHuus ISMA Peanen Opoii nuu
B niepronia/Peanen 6poit 1au B ronunara (Actual/365L, ISMA — Year).

[I5pBOTO JIMXBEHO TUIAIIIAHE € ABIDKUMO cief 6 (IecT) Mecena OT JlaTaTa Ha CKIIF0UBaHe
Ha obnuraronnus 3aem (10.06.2021 r.). Besko crenamio TMXBEHO IJIAllaHe e ce U3BBPIIBA
pu u3THYaHe Ha 6 (1IecT) Mecena OT MpeaxoJHOTOo. B ciydail, ye narara Ha JIMXBEHOTO
IamlaHe ChBMaJHE C HEepaOOTeH JEH, MIAIIAHEeTO CE WM3BBPIIBA HA MBPBUS CcleaBalll padoTeH
JIeH.

[TpaBo na mony4aT riIaBHUYHU U JIMXBEHU TUIAIAHUS UMAT OONUTAIllHOHEPUTE, BIMCAHU B
KHUTaTa Ha O0JMUranuoHepuTe, BojeHa oT , llentpanen nenosurtap® AJl, 1 (enun) paGoTeH neH
Mpeny Jarara Ha ChOTBETHOTO JIMXBEHO IUIAIIaHe, ChbOTBETHO 3 (Tpu) paOOTHU AHMU Tpeau
JaTata Ha IMOCIEAHO JIMXBEHO/TJIABHUYHO IIJalllaHe, KOETO ChBHAJAa C IMBJIHUS NaJeXK Ha
emucusTa. Ilnamanero Ha NUXBUTE, CHOTBETHO TJIABHUYHHUTE IUIAIAHUS MO OOMUTAIIMOHHUS
3aeM 1IE ce M3BbpIIBAT upes ,,[{enTpanen nenozutap® AJl, ChbIilacCHO CKJIIOYEH JI0TOBOP.

[IepBOTO NMMXBEHO Mama”e B pa3mep Ha 398 904.11 nB. € u3BbpHIEHO KBM ,,lleHTpaneH
nenozutap AJl Ha 05.08.2021 r. ¥ € IpPONOPIMOHATHO MEXYy JUIaTa, BINCAHU B KHUTaTa Ha
obmurarmonepute kpM 09.06.2021 T.

Ha 21.12.2021 r. e u3BbpuieHO BTOPO JIMXBEHO IIamane B pasmep Ha 401 095.89 nB. 3a
emucusi obnurammu ¢ ISIN BG2100015200, uznanena ot ,.bbarapcku ¢oua 3a B3eMaHHS
AJZICUL c mamex 10.12.2021 r.

Ha 12.12.2022 r. e u3BBpIICHO TPETO JIMXBEHO Tutamane B pasmep Ha 398 904.11 nB. 3a
emucuss obmuranmu ¢ ISIN BG2100015200, uznanena ot ,,.bbarapcku ¢ona 3a B3emaHus™
AJICHUII ¢ magex 10.06.2022 r.



Ha 23.12.2022 r. e n3BBbpILICHO YETBBPTO JIMXBEHO Mamane B pazmep Ha 401 095.89 xB. 3a
emucus obmurammu ¢ ISIN BG2100015200, uzmanena ot ,,bearapcku (oHm 3a B3emaHus™
AJICUL] c mamex 10.12.2022 r.
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