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I'PYIHA CO®PAPMA
MPUJIOXEHUSA KbM IIPEABAPUTEJIHUA KOHCOJUAWNPAH TrOAUINEH ®UHAHCOB OTYET 3A 2022

1. HHO®OPMAIIUA 3A T'PYIIATA
I'pyna Codapma (I'pymnara) BKIFOUYBA IPY»KECTBO-MaiKa U HETOBHTE ceaemeceT u cemem (31.12.2021
I.: CeIEMJIECET M OCEM) IbIIIEPHH ApYKecTBa. JIOMbIHUTEHO, [ pyrata IMa HHBECTHUIINH B JIBE ACOLIUUPAHU U

B €THO ChBMECTHO ApykecTBo (31.12.2021 r.: B 1BE aCOIMHUPAHH U B €IHO CHBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructparys Ha ApykectBoTo € oT 15.11.1991 r., pemenune Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KeMm 31.12.2022 r. ppmepuute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpaBlICHUE — Tp.
Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o ¢.1. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBIeHHe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

o bBuodapm Muxenepunr A/l — TBProBCKO JPyKECTBO, perucTpupano B bwirapus ¢ pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cemanuiie U aapec Ha yrpasieHue - rp. CiuseH,
Oyi1. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TProBCKO APYyKECTBO, perucTpupano B bbirapus ¢ pemienue Ha AreHuusara
mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 1. u chC cemanuiie U ajgpec Ha YIpaBiICHHUE -

rp. Kazannek, Oyi1. “23 Ilexoren mmmyencku monk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiiie U aapec Ha yIpaBleHUE-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBproBcko Apy>KECTBO, perucTpupaHo B brirapust ¢ pemienne Ha AreHuusTa
o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u cbe cemanuine U aapec Ha yIpaBiICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - TbproBCKO IPYyKECTBO, PETUCTPUPAHO B bbiirapus ¢ pelieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YNpaBiCHUE -
rp. Codusi, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”, eTax
12;
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o Codapmacu 4 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHrne Ha ATeHIHuATa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 . u cheC cenanuile U aapec Ha YIpaBiIcHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHre Ha ATCHIUATa
mo BrucBauuaTa Ne 20160301155620 ot 01.03.2016 . 1 chC cemamnmile U aJipec Ha yIpaBJICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

o Codapmacu 6 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 7 EOO/] - TBProBcKo Apy>KeCTBO, pETUCTpUPaHO B brirapus ¢ pelieHne Ha AreHIusATa
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U aipec Ha yIpaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIuITa
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ CbhC CelauIlle U aipec Ha yIpaBJICHUE -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 9 EOO/I - ThproBCKO JIPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIIUsATa
o BrucBanuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiue u afpec Ha yIpaBJICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

o Codapmacu 10 EOO/] - THproBcko Ipy>KeCTBO, pPEerHcTpUpaHo B beiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIpuesap Cranues” 5, Codapma busznec Taysnpc,

crpana ,,A”, etax 12;

o Codapmacu 12 EOO/] - THproBcko Ipy>KeCTBO, pPervucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, paion Usrpes, yn.”JIpuesap Cranues” 5, Codapma busznec Taysnpe,

crpazga ,,A”, etax 12;

o Codapmacu 13 EOO/] - THproBcko Ipy>KeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, paion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taysbpe,
crpaaa ,,A”, etax 12;
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o Codapmacu 14 EOOJl - THpProBCKO OpyKECTBO, PETUCTpUpaHO B bbiarapms ¢ pemieHne Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - 1p. Codus, paiion Usrpes, yin.”JIpuesap Cranue” 5, Codapma busnec Taybpc,
crpana ,,A”, etax 12;

o Codapmacu 15 EOO/] - THproBcko apyKeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpaga ,,A”, etax 12;

o Codapmacu 16 EOOJ/] - THpProBcko IpyKeCTBO, PEerucTpUpaHo B bbiarapus c pelieHue Ha
Arennusra o BoucBanusaTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuiine U aapec Ha
ynpasienue - rp. Codwus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

o Codapmacu 17 EOOJl - TBProBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yin.”JIvuesap CranueB” 5, Codapma busnec Taywpce,
crpazaa ,,A”, etax 12;

« Codapmacu 18 EOO/I- TproBcko ApyKeCTBO, PErUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 1. u cbec cenanuiie U aapec Ha YIpaBICHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuesap Cranues* 5, Codapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma A/l - TBProBCKO IPY>KECTBO, PETUCTPUPAHO B bhirapus ¢ peructparys 1mo GupMeHo Aeio
No 581 ot 05.04.1999 . Ha BenmuKoTHPHOBCKHS OKPBKEH ChJI U ChC CEAUIIE U aJJpec Ha YIpaBIeHUE

- rp. Bemuko TwpHOBO, yi. ”JIbara mpka” Ne 32;

e Codapmacu 19 EOO/J ([Jo 27.01.2021 r. mHamMeHOBaHMETO Ha JPYXKecTBOTO € BaneHTuHa
Bacunesa-JIromun EOOJl) - TBProBcKO APYKECTBO, perucTpupaHo B bbiarapus c¢ pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u chec cemanuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 20 EOOJ (o 16.02.2021 r. HauMeHOBaHUETO Ha JAPYKeCcTBOTO ¢ Bacuika JInnoscka
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapust ¢ pelneHne Ha ATreHIHATA IO
prmcBanusTa Ne 20090518182226 ot 18.05.2009r. u cbc cemanuine u ajapec Ha yIpaBieHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok“, yiu. ,JIpuezap CranueB” Ne5, Cocdapma buznec
Tayswpc, crpama "A", er. 13.

o Codapmacu 21 EOOJ (o 04.02.2021 r. HauMeHOBaHUETO Ha JIpykecTBOTO ¢ Benepa Myramika
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrimcBanusTa Ne 20090519084124 ot 19.05.2009r. u cbe cepanuine W aJipec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 22 EOOJ (o 17.02.2021 r. HaumMeHOBaHUETO Ha ApYXecTBOTO € Becenka Bacunesa
EOO/I) - ThproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrrcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbC cenanuiie U aapec Ha YIpaBieHHUE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rok®“, yi. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 23 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust Anrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbc cenanuiie U aapec Ha YIpaBieHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 24 EOOJ (o 04.02.2021 r. HauMeHOBaHWETO Ha JpyxkecTBoTo ¢ Jlecucnasa
Mopnanosa EOOJI) - THProBCKO APYKECTBO, PErUCTPUPAHO B Bhiarapus ¢ peleHne Ha AreHIusTa
o BrmcBanusATa Ne 20090604170149 ot 04.06.2009r. 1 cbe cemanuiie 1 aipec Ha yIpaBlIeHHUE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3T0k“, yi. ,JIpuezap CranueB” NeS5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. HaumeHOBaHHETO Ha JApYyXKecTBOTO € J[nmka Briamesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbC cemanuiie U aapec Ha yIpaBiCHHUE: Ip.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JPYKecTBOTO ¢ JloHka YHMBIBHOBA
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
rrcBanusTa Ne 20090226120647 ot 26.02.2009r. u cbe cenaiuiine U aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap Cranue* Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 27 EOOJ (Hdo 18.02.2021 r. namMmeHOBaHHETO Ha JapyxecTBoro ¢ ExarepmHa
Muxaiinosa [llymen 1 EOO/I) - TBproBcKo Apy»KeCTBO, PEruCTpUpano B brirapust ¢ penieHue Ha
Arenmusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u che cemanuie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/[ (do 27.01.2021 r. mammeHoBaHHETO Ha JpyxecTBoTo € Enka Helikoa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPHPAaHO B bbirapus ¢ perieHHe Ha AreHUIUSITa IO
BrucBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha ynpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 29 EOO/ (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO ¢ EMunus AHrenosa
EOO/I) - TBproBCKO IOpPYKECTBO, PErHCTPUPAHO B bbiarapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. nanmeHoBaHHETO Ha JpyxectBoTo ¢ Xymnmmnana Korosa
EOO/I) - TBproBCKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIMATA IO

BriucBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yIpaBiICHHUE: Tp.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

e Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HaumeHOBaHUETO Ha ApyxkecTBOoTO ¢ MBan MBaHoB 1
EOO/I) - TBProBCKO IOpPYXECTBO, PErHCTPUPaHO B Bbarapust ¢ perieHue Ha ATEHIUSITA MO
BrimcBanusTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 32 EOOJI (1o 02.02.2021 r. HanmeHOBaHUETO Ha pyskecTBOTO ¢ Mnnana Kamymikosa
EOO/) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanuaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanuiie U aapec Ha yNpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3tok“, yi. ,JIvuezap CranueB” NeS5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 33 EOO/] ([Jo 04.02.2021 r. HaumeHOBaHHETO Ha JApyxKecTBOoTO € MpuHa ToHueBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusTa No 20090226112827 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 34 EOO/] (o 17.02.2021 r. HaumeHOBaHUETO Ha npyxecTBoTo ¢ Kanka Hukoioga -
Boenna Bomuuma EOOJI) - ThProBCKO APYKECTBO, PETHCTPHUPAHO B Bbarapusi ¢ pemicHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes®, x.k. ,,U3rok®, ym. ,JIpuesap CranueB* NoS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ (o 16.02.2021 r. nanmeHOBaHHETO Ha JpyxkecTBoTO € Kocraguu ["opues
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHue Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 36 EOO/] ([o 04.02.2021 r. HanmeHOBaHHETO Ha Ipyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwpue3zap Cranues” NeS5S, Codapma busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 37 EOO/J] (Ho 04.02.2021 r. naumeHoBaHHeTO Ha ApyxecTtBoto ¢ Jlopa [loHueBa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPHPAHO B bbiarapus ¢ perieHue Ha AreHIUSITA MO
BricBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO HaA APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yIpaBiCHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rok®“, yi. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 39 EOO/] (o 16.02.2021 r. HaumMeHOBaHUETO Ha ApYy)ecTBOTO € Jlroammna Koauesa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 40 EOO/] (JIo 02.02.2021 r. HaMEHOBaHUETO HA JPYKECTBOTO ¢ MaHuk byprassH
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BrucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cenanuiiie U aapec Ha ynpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIpuezap CranueB” NeS5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 41 EOO/] (o 27.01.2021 r. HanMeHOBaHHETO Ha ApYyKecTBOTO ¢ Mapmiika Xaiiraposa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha apyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbarapus ¢ pemieHne Ha ATEHIUATA [0 BOUCBaHHUATA Ne
20090518183127 ot 18.05.2009r. u cbe cenanmiie 1 aapec Ha ynpaenenue: rp. Codust 1756, Paiion
,»A3rpes®, x.x. ,,3ToK", yu. ,JIpue3ap CranueB™ No5, Codapma busnec Tayspc, crpaga "A", er.
13.

o Codapmacu 43 EOO/] (o 04.02.2021 r. HauMeHOBaHHETO Ha JIpYkecTBOTO ¢ Mapwus ['aHueBa
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cemanuiine W aapec Ha yIpaBieHHUE: Tp.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. naumeHOBaHUETO Ha Jpyx)ectBoTo ¢ Mapus Kenosa

EOO/I) - TBproBCKO IpPYXKECTBO, PErHCTpUpaHO B Bbarapus ¢ pemieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cepanuiie U agpec Ha yNpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 45 EOOJ (o 04.02.2021 r. HauMEeHOBaHUETO Ha JAPYKECTBOTO € Mapus Xpucrosa -

Mortomucta EOO/I) - ThproBcKo Ipy»KecTBO, perucTpupaHo B brirapus ¢ perieHne Ha AreHIusITa
o BrimcBaHusTa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiie u agpec Ha YIpaBlIEHUE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,3tok™, yi. ,JIvuezap Cranues™ NeS5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 46 EOO/J] (o 17.02.2021 r. HauMeHOBaHHETO HA JIPYKECTBOTO ¢ MapusiHa Mapkosa

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BriucBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuiie M aapec Ha yIpaBiICHUE: Tp.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 47 EOO (o 17.02.2021 r. HaumMeHOBaHUETO Ha ApYyx)ecTBOTO ¢ Mepu MBaHOBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusTa Ne 20090227154137 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yu. ,JIpuesap Cranue* Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 48 EOOJ] (Jlo 27.01.2021 r. HauMeHOBaHHETO Ha ApyxectBoto ¢ Hemn CraBpesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227155742 or 27.02.2009r. u cbe cenanuiie U aapec Ha ynpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 49 EOO/] (1o 04.02.2021 r. HaumeHOBaHNETO Ha ApYykecTBOTO € lIpecmaBa beuea
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa No 20090518162442 ot 18.05.2009r. u cbe cemanuiie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. T'eopru Coduiickun EOO/I) - ThproBCKO Ipy>KECTBO, PETUCTPUPaHO B bhirapus ¢ pemieHne Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemaiuile W ajpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOO/] (o 27.01.2021 r. HauMeHOBaHUETO Ha JIpyKecTBOTO € Pymsina MrHarosa -
I'anueBa EOO/I) - TProBcko Apy»KeCTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusra 1o
BrimcBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHKETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cepanuiue U agpec Ha ymnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 53 EOO (o 07.02.2021 r. HaumeHOBaHKETO Ha Apy>kecTBOTO € CBeTiia Xapu3aHoBa
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPUpPaHO B Bbarapus ¢ perieHue Ha ATeHIUsITA MO
BrimcBanusiTa Ne 20090226101122 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] (J1o 17.02.2021 r. HaumeHOBaHUETO Ha JipykecTBOTO € CBemnana [Tupnuposa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cenanuiie W aapec Ha yIpaBiICHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3tok"“, yu. ,JIpuezap CranueB™ Ne5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

e Codapmacu 55 EOO/] (1o 27.01.2021 r. HaumeHoBaHUETO HA OpykecTBOTO ¢ Celiba biaroeBrpan
1 EOO/I) - ThpProBcKO APYKECTBO, pErHcTpupaHo B bwiarapus ¢ pemieHne Ha ATEHIHATA TI0
BriicBanusTa Ne 20090414165833 ot 14.04.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 56 EOOJ] (o 17.02.2021 r. HaumeHOBaHUETO Ha JpykecTBoTo ¢ CuiBusi Benesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanuaTa Ne 20090519071228 or 19.05.2009r. u cbe cenanuiiie U aapec Ha ynpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,W3tok®, yu. ,JIpue3ap Cranuer“ Ne5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 57 EOO/ (Ho 18.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO ¢ CusHa MuinanoBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BriicBanusTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuiie U aapec Ha yHpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. nHaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PEeructpupano B bwirapus ¢ peuieHue Ha ATSHIHATA 110
BriicBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, ym. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 59 EOOJ (o 08.02.2021 r. HauMEeHOBaHHUETO Ha JPYKECTBOTO € AHa ABJKUEBA
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. nvaumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - ThproBCKO IpPY»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHHe Ha AreHUIUSITa IO
BrucBaHusTa Ne 20080422121447 ot 22.04.2008r. u cbc cepanuiie u agpec Ha yHpaBiCHHUE: IP.
Coodus 1756, Paiion ,,M3rpes”, x.k. ,,M3tok™, yin. ,JIpuezap Cranues” NeS5S, Codapma busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 61 EOO/l (do 02.02.2021 r. HauMeHOBaHUETO Ha APYKecTBOTO ¢ Pymen PaiiHoB
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPHpPaHO B Bbarapus ¢ perieHue Ha ATreHIUsITA MO
BrimcBanusiTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanuiie U aJpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 62 EOO/JI (To 02.02.2021 r. HaumeHOBaHHETO Ha JipykecTBOTO € Xauu Moaxu EOO/I)

- ThbProBCKO APY’KECTBO, PETUCTPHUPAHO B BI)J'II‘apI/IH C pCHICHUEC Ha AFGHLII/ISITa 10 BIHCBaHUATA Neo

20080512090050 ot 12.05.2008r. u cbe cenanuiie U aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
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,»A3rpes®, x.x. ,,MI3Tok", yu. , JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 63 EANl (o 02.02.2021 r. naumenoBanueTo Ha ApyxkectBoTo € Ec Cu Ec ®panuaiiz
EAJI) - TBProBcKo IPY>KECTBO, PETUCTPUPAHO B Bharapus ¢ pelieHne Ha ATCHIMATA 110 BIIMCBAHHUSTA
Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiiie v aapec Ha ynpasinenue: rp. Codust 1756, Paiion
,,3rpeB”, k.. ,,I3rok", yi1. ,,JIpue3ap Cranues* Ne5, Codapma busnec Tayspce, crpana "A", er. 13.

o Codapmacu 64 Al (Jo 06.07.2021 r. HaumMeHOBaHKETO Ha JIpYykecTBOTO ¢ Cannra PpaHuaii3uHr
AJT) - TBProBCKO pYy»KECTBO, PErUCTpUpPaHo B bbirapust ¢ penieHrne Ha AreHIusITa 10 BIIMCBAHUATA
Ne 20080411103252 ot 11.04.2008r. u cbec cemanuiie u aapec Ha ynpasienue: rp. Codus 1220,

Pation ,,Hagexma®, ymu. ,,Poxxen™ Nel6.

o Codapwma Iomann 3.0.0, Ilomnma, B THKBUAAIHS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHnoMuuecko oteneHne Ha PaiioHHus
cheOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Bapriasa,

yi1. “IIpmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JbpkaBHUS
chaeOeH perucTsp Ha BapmraBa u cbe cemanmine u aapec Ha ynpasieHue — [lomma, rp. Baprrasa,
yi1. ”XamyouHckuero” Ne 8;

e 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHMLA - MPEIIpUeMayd U ChC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkH patioH, npocnekT "Mockosckuit” Ne 9, kopnyc 4, et.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanacku uckpu” No 31;

o Codapma Tpeitnunr [1.0.0., CbpOUst - TBProBCKO APYKeCTBO, periucTpupaHo B CrpOus ¢ pemenue Ne
07829531 ot 05.02.1992 r. Ha AreHIMs 1O CTONAHCKUTE PETUCTPU U ChC CENAIMIIE M aJpec Ha

ynpasnenue — Cepous, benrpan, 6yn. 3opana [xunmxuga 488,

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO JIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKH
palioH, CbC ceAanuIle M ajapec Ha ynpasineHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mawmup — 4, mom 190;
o ®apmaxum EOO/I, Cbp0Ous - THProBCKO JPYKeCTBO, peructpupano B Copousi ¢ BJ] 27219/2020 Ha

14.04.2020 r. oT AreHuusi Mo CTOMAHCKUTE PETUCTPH Ha Tp. benrpan u cve cepanuiie u agpec Ha

ynpasnenue — Penyonuka CepOus, rp. benrpan, yi. ,,Baagumupa [Homosuua” Ne 6.

Ha 11.11.2022 r. I'pymata ce ocBoOOXIaBa OT y4yacTHETO CH B JpykecTBoTo Pam dapma
NnTepuemrsann OO/,

Ot 10.03.2021 r. HpyxxkectBoTo MomuHa kpenoct AJl € cbc cTaTyT Ha ChbBMECTHO JAPY>KECTBO 3a

I'pynara.
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Ot 08.06.2021 r. unBectunusta B Codapma bumauare AJICHUL] e knacudunmpana karo apyra

JBJITOCPOYHA KalMTAJIOBAa MHBECTUIHS 3a [ pynaTa mopaau mpojaxx0ara Ha 3HAYUTEIIHA YacT OT Hesl.
Ha 01.10.2021 r. I'pynara ce € ocBoOomIIa OT yU4acTHETO cU B apyxkecTBoTo Y AB Penecyec.

Ha 02.11.2021 r. e peructpupano yapensBaneto Ha npyxectBoto CUA BAX — ppiiepHo a1pyXecTBO
Ha CUA bpus, ot koero ['pymara ce e ocBoooamia kbM 30.11.2021 .

Ha 30.11.2021 r. I'pynara ce e ocBoboanna ot ydacTtusita cu B npyxectBara: COOO Bputurpeiin,
00O Tabuna, OO0 dPapmarert mroc, OO0 TIamenadpapm, OO0 Memxen, OJIO Anendapm-turoc,
OO0 CamtocJlaiin, 3A0 Uurepdpapm, OO0 3noposeii, FOOO CrenAdapmanus, OOO bemnepodow,
00O 3noposeit ®apm 1 CUA BAX.

Ha 30.12.2021 r. I'pymaTa ce e ocBoboamia ot ydactusra cu B npyxecrsara CUA bpus u CUA bpus
TpeinuHr.

Cvemecmnu opyscecmea
Kbm 31.12.2022 1. cpBMECTHOTO ApYkKecTBO Ha [ pymara e:
e MomuHa kpernoct A/l — TBProBCKO ApPY>KECTBO, PETUCTpUpaHO B bwirapus c perieHue Ha

BenmukoTepHOBCKH OKpBxkeH ¢bha Ne 3426/1991 r. u cbC cemanuine U aapec Ha yIpaBlIeHHE - Tp.
Benuko TspHOBO, yia. "Maructpanna” Ne 23,

Acouuupanu opyrcecmea
Kbm 31.12.2022 . acouuupanu apyxectsa B [ pymnara ca:

o Jlosepue OGenunen Xonauuar AJl — TBProBcKo Apy>KecTBO, perucTpupano B CohUHCKHU IpajicKu ChJl
o ¢upmeno aeso Ne 13056 ot 1996 . u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
Oyn. “Kusz Jonaykos” Ne 82.

o Codapma umotn AICHL] — Tbproecko apyxectBo, peructpupaHo B CopuiCKu TpaacKu CbA C
pemenre No 1/24.03.2006 r. u cbe cemanmmie u aapec Ha ynpasierue rp. Codpus 1756, you

“JIpuezap CtanueB” Ne 5.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOnMUYHO JPYKECTBO ChIVIACHO OBArapcKus 3aKOH 3a MyOJUYHO MpejiaraHe Ha
ueHHy KHmka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO CE ThpPryBar U Ha BapimaBckata GoHmoBa
oopca.

Kem 31.12.2022 r. pasnpeneneHUETO Ha aKIHMOHEPHHS KaluTall Ha JIPY>KECTBOTO-MaiiKa € KaKTo

clie/iBa:

%
HoneB MuBectMbHTC Xoaauar Al 27.89
Tenexommuiekt MuBect Al 20.68
Codapma AJT (06paTHO M3KYIIEHH aKI[VH) 10.00
3VII® Anuann bearapus 5.23
Tenco Al 5.14
Jpyru ropuanvecKky Jimia 20.86

14



I'PYIHA CO®PAPMA
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dusnuecku muna 10.20
100.00

Codapma AJ] mma emHOCTENIEHHA CUCTEMa Ha yrpaBieHue ch¢c ChBET Ha NUPEKTOPHUTE OT IMeTUMa

4iieHOBE. PEKOBOJICTBOTO Ha JAPYKECTBOTO-Maiika B uIeTo Ha ChBeTa Ha JUPEKTOPUTE UMa CIICIHUS ChCTaB
kbM 31.12.2022 1.

J.n.H. Orusx [{oHes Ilpencenaren
Becena CtoeBa 3am.IIpencenaren
bucepa Jlazaposa YUnen
Anexcannsp Yaymes Uien
MBan baguncku Unen

JpyXecTBOTO-MalKa ce€ NMpeNCTaBiIsiBa U YIPAaBIsABa OT M3MBIHUTEIHHS AUPEKTOp M.M.H. OTHSIH
Hones. JlpyxecTBoTO NMa 1BaMa npokypuctu — MBan banuncku u Cumeon JloHes.

OmuTHUAT KOMHTET moAmomara paborata Ha ChBeTa Ha JAMPEKTOPUTE, WMa pOJS Ha JIHIIA,
HATOBAapEHH C OOIIO YIpPAaBJICHHE, KOUTO M3BHPIIBAT MOHUTOPUHT M HAA30p HaJ BHTPEIIHATa KOHTPOJIHA
CUCTEMa, YIIPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPY>KECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpyxkmypa na I pynama u npedmem na oeitnocm

Crpykrypara Ha I'pynara BkmouBa Copapma A/l kato Opy>KecTBO — MaiiKa U IOCOUYEHUTE T0-10ITy
IBIIEPHU APY>KECTBA:

Jlama na Jlama na
vuepnu opyscecmea 31.12.2022 31.12.2021 npudobusane na 0cs000dcoasane om
Konmpon KOHmpon
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tpetiguar Al 87.25 81.34 08.06.2006
Dapmanoructuka AJl 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
Buodapm Nrxenepunr A/l 97.15 97.15 10.03.2006
Codapma bunmuare AJICUILL - - 04.08.2008 07.06.2021
MowmmuHa kperioct A/l - - 01.01.2008 10.03.2021
@uro [Nanaysoso AJ] 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Codapmacu EOO][** 87.25 81.34 19.01.2015
Codapmacu 2 EOOJ[** 87.25 81.34 17.06.2015
Codapmacu 3 EOOJT** 87.25 81.34 02.12.2015
Codapmacu 4 EOOJI** 87.25 81.34 29.02.2016
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Codapmacu 5 EOOJ[** 87.25 81.34 01.03.2016
Codapmacu 6 EOOJT** 87.25 81.34 03.12.2015
Codapmacu 7 EOOJI** 87.25 81.34 15.03.2017
Cogapmacu 8 EOOJ[** 87.25 81.34 27.06.2017
Codapmacu 9 EOOJI** 87.25 81.34 11.09.2017
Cogapmacu 10 EOOT** 87.25 81.34 11.09.2017
Codapmacu 11 EOOJ** 87.25 81.34 07.12.2017
Cogapmacu 12 EOOT** 87.25 81.34 07.12.2017
Codapmacu 13 EOOJ** 87.25 81.34 07.12.2017
Cogapmacu 14 EOOT** 87.25 81.34 07.12.2017
Codapmacu 15 EOOJ** 87.25 81.34 07.12.2017
Codapmacu 16 EOO1** 87.25 81.34 15.05.2018
Codapmacu 17 EOOJI** 87.25 81.34 15.05.2018
Codapmacu 18 EOO1** 87.25 81.34 28.02.2019
Codapmacu 19 EOO** 87.25 81.34 01.10.2020
Codapmacu 20 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 21 EOO** 87.25 81.34 01.10.2020
Codapmacu 22 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 23 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 24 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 25 EOOI** 87.25 81.34 01.10.2020
Codapmacu 26 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 27 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 28 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 29 EOOI** 87.25 81.34 01.10.2020
Codapmacu 30 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 31 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 32 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 33 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 34 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 35 EOO** 87.25 81.34 01.10.2020
Codapmacu 36 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 37 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 38 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 39 EOOI** 87.25 81.34 01.10.2020
Codapmacu 40 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 41 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 42 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 43 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 44 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 45 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 46 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 47 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 48 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 49 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 50 EOOJ[** 87.25 81.34 01.10.2020
Codapmacu 51 EOOJ** 87.25 81.34 01.10.2020
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Codapmacu 52 EOOJ** 87.25 81.34 01.10.2020
Cogapmacu 53 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 54 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 55 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 56 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 57 EOO[1** 87.25 81.34 01.10.2020
Codapmacu 58 EOOJI** 87.25 81.34 01.10.2020
Codapmacu 59 EOOJ1** 87.25 81.34 01.10.2020
Codapmacu 60 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 61 EOO1** 87.25 81.34 01.10.2020
Codapmacu 62 EOOJ** 87.25 81.34 01.10.2020
Codapmacu 63 EAJ[** 87.25 81.34 01.10.2020
Codapmacu 64 AJT** 87.25 81.34 01.10.2020

* ehexmusen npoyenm Ha yuacmue

** yenpsko yuacmue

Jlama na Jlama na
Mvwepnu opysycecmea 31.12.2022 31.12.2021 npuoobusane Ha oceoboicoasane om
KOHmMpOo KOHmpoa
Jpyscecmea 6 uyscouna Yuacmue %  Yuacmue %
CUA Bpus - - 10.11.2009 30.12.2021
COOO bpututpeiig** - - 10.11.2009 30.11.2021
ITAO Buramunu 100.00 100.00 18.01.2008
Codapma Bapmrasa CII. 3.0.0 100.00 100.00 23.11.2010
Sg}iﬂ’;‘zpﬁomm 300-s 60.00 60.00 16.10.2003
00O Tabuna** - - 08.04.2011 30.11.2021
00O Codapma Ykpaiina 100.00 100.00 07.08.2012
00O dapwmarieBt mTrOC** - - 31.05.2013 30.11.2021
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
00O TI'anenadapm™* - - 28.02.2015 30.11.2021
OO0 Memxer** - - 28.02.2015 30.11.2021
OJ0 Anendapm-mmroc** - - 30.06.2015 30.11.2021
OJ10 CamtocJlain** - - 18.11.2016 30.11.2021
Pan ®apma Uatepremsasn OO/] - 80.00 14.04.2017 11.11.2022
3A0 Hnrepdapm** - - 26.04.2017 30.11.2021
Codapma Tpeitnunr [.0.0.%* 87.25 81.34 09.08.2017
00O 3npoposeit** - - 16.08.2017 30.11.2021
BOOO CneuAdapmarus** - - 16.08.2018 30.11.2021
00O bennepodon** - - 07.03.2019 30.11.2021
YAB Penecyc** - - 26.09.2019 01.10.2021
00O 3noposeit Dapm** - - 02.03.2020 30.11.2021
dapmaxum EOO/] 100.00 100.00 14.04.2020
CHUA Bpus Tpeiiauur** - - 15.02.2021 30.12.2021
CHUA BAX** - - 02.11.2021 30.11.2021

* echekmusen npoyenm Ha yuacmue

17



I'PYIHA CO®PAPMA
HOPUIOXEHUSA KbBM IPEJABAPUTEJHUA KOHCOJMUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2022 roguna

** nenpsako yuacmue

o Codapmacu EOO/J] e npmepHo apyxkectBo upe3 Codapma Tpeitnunr Al - Codapma Tpetiauar A/l
nputexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOOJ] e mpmepuo apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO
npurexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOOJ] e mpmepuo apyxectBo upes Codapmacu EOOJ] - Codapmacu EOO
nputexana 100% ot kanutana Ha Codapmacu 7 EOO/I;

o Codapmacu 8 EOOJ] e mpmepuo apyxectBo upes Codapmacu EOOJ] - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOOJ] e mpmepuo apyxectBo upes Codapmacu EOOJ] - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

o Codapmacu 10 EOOJ] e mwimepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacn 11 EOOJ e npmepHo apyxectBo upe3 Codapma Tpeimunr AJl - Cocdapma
Tpetiqunr AJl npurexara 100% ot kanurana Ha Codapmacu 11 EOO/;

o Codapmacn 12 EOOJ e nmpmepHo apyxkectBo upe3 Codapma Tpeimunr AJl - Cocdapma
Tpetiqunr AJl npurexara 100% ot kanutana Ha Codapmacu 12 EOO/I;

o Codapmacn 13 EOOJ e napmepHo apyxkectBo upe3 Codapma Tpeimunr AJl - Cocdapma
Tpetiqunr AJl mpurexasa 100% ot kanuTana Ha Codapmacu 13 EOO/;

o Codapmacn 14 EOOJ e nmpmepHo apyxectBo upe3 Codapma Tpeimunr AJl - Cocdapma
Tpeiiauar AJ] nputexasa 100% ot xanurana vHa Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e npiepHo npyxectBo upe3 Codapma Tpetinuar Al - Codapma Tperiauar
AJl nputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

e Codapmacu 16 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 16 EOO/];

e Codapmacu 17 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 17 EOO/;

o Codapmacu 18 EOO/l e mpumiepuo apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
mputexana 100% ot karmrana Ha Codapmacu 18 EOO/I;

o Codapmacu 19 EOO/J] e apiiepro apyxectso upe3 Codapmacu 61 EOO/JI - Codapmacu 61 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 19 EOO/];

o Codapmacu 20 EOO/] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 20 EOO/];
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o Codapmacu 21 EOO/l e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 21 EOO/];

o Codapmacu 22 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 22 EOO/];

o Codapmacu 23 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];

o Codapmacu 24 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];

o Codapmacu 25 EOO/l e npmiepro npyxectso upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 25 EOO/];

o Codapmacu 26 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 26 EOO/];

o Codapmacu 27 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];

« Codapmacu 28 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];

o Codapmacu 29 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codpapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];

o Codapmacu 30 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 61 EOOJI - Copapmacu 61 EOO
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];

o Codapmacu 31 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 31 EOO/];

o Codapmacu 32 EOO/] e npmepHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 32 EOO/];

o Codapmacu 33 EOO/] e npiiepro apyxectso upe3 Codapmacu 61 EOO/JL - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 33 EOO/];

o Codapmacu 34 EOO/] e npiiepro npyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 34 EOO/];

o Codapmacu 35 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 35 EOO/];

o Codapmacu 36 EOO/] e npiiepro npyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 36 EOO/];

o Codapmacu 37 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot kanurana Ha Codapmacu 37 EOO/;

o Codapmacu 38 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 38 EOO/];

o Codapmacu 39 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 39 EOO/];

o Codapmacu 40 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrana Ha Codapmacu 40 EOO/;

o Codapmacu 41 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 41 EOO/];
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o Codapmacu 42 EOO/ e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 42 EOO/];

o Codapmacu 43 EOO/I e npmepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];

o Codapmacu 44 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 44 EOO/];

o Codapmacu 45 EOO/I e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];

o Codapmacu 46 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];

o Codapmacu 47 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];

« Codapmacu 48 EOO/] e npiiepHo apyxectso upes Codpapmacu 61 EOOJL - Copapmacu 61 EOO
nputexana 100% ot kanurana Ha Codapmacu 48 EOO/I;

« Codapmacu 49 EOO/] e npiiepHo apyxectso upes Codpapmacu 40 EOOJL - Codpapmacu 40 EOO
nputexana 100% ot kanurana Ha Codapmacu 49 EOO/I;

o Codapmacu 50 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJL - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];

o Codapmacu 51 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 60 EOOJL - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];

o Codapmacu 52 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

o Codapmacu 53 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 40 EOO/]] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;

o Codapmacu 54 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 54 EOO/];

o Codapmacu 55 EOO/] e npiiepro npyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/] e apiiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 58 EOO/;

o Codapmacu 59 EOO/] e apmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrtana Ha Codapmacu 59 EOO/I;

o Codapmacu 60 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrana Ha Codapmacu 60 EOO/;

o Codapmacu 61 EOOJ] e apmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrana Ha Codapmacu 62 EOO/;
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o Codapmacu 63 EAJ] e npmiepro npyxectBo upe3 Codapma Tpeitnuar A/l - Codapma Tperinuar A/l
mputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

o Codapmacu 64 AJl e gpiepHo apyxectBo upe3 Codapma Tpeiiaunar A/l - Codapma Tpeitauar A/l
nputexana 100% ot kanurana Ha Codapmacu 64 AJl;

o Codapma Tpetiguar /[.0.0., Copbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperiguar AJ] nputexxara 100% ot kanurana Ha Codapma Tpetiaunr J].0.0.;

OCHOBHUAT TIpeIMET Ha JeHHOCT Ha JpyxkKecTBaTa OT [pymara € KOHIIGHTPUPAH BbHB
(hapManeBTHIHHS CEKTOP, C U3KIIOUEHUE Ha OTICITHU APY’KECTBa, YNHUTO MPEMET Ha JEHHOCT € U B 001acTTa

Ha MTHBCCTUIMHUTEC B ICHHU KHHXXA.

JpyskecTBOTO-MaliKa IIpUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0328 ot 06.10.2022 r., u3maneno ot M3mbiauTenHaTa areHmnus mo jgexapcerara (MAJD).
[IpeameThT Ha ACHHOCT Ha Apy>KecTBaTa OT I'pynara e KakTo cienBa:

o Codapma A/l - mporu3BOACTBO U THPTOBUS Ha JIEKAPCTBEHU CYyOCTAaHIINU (aKTUBHH CHCTaBKH) U
JIEKapCTBEHU (POPMHU; HAYYHO-M3CIEI0BATEICKA U HH)KEHEPHO-BHEIPUTEIICKA JIEHHOCT B 00acTra
Ha JIEKapCTBEHUTE CPEJCTBA;

o Codapma Tpeiinuar A/l - TeproBus ¢ ¢papMaleBTUIHA TPOAYKTH;

o buodapm Muxenepunr A/l - Mpor3BOJCTBO U THPTrOBHsI C UHPY3UOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopuHa ONakoBKa Ha (hapMalleBTUYHM NPOLYKTH U OTAABaHE IO HaeM Ha
HEIBUKHMH UMOTH;

« Enexrporkomepc EOO/] - ThproBus, TpaHcnopTupaHe U pa3dacoBka HA paIOaKTUBHU MaTEPHAIU
U siIpeHa TEXHHMKA 3a MeUIINHATa, ONTOBA EIEKTPOHUKA U €NIEKTPOTEXHUKA;

o  ®uro [Tanay3oBo Al — mpon3BOACTBO, ChOMpPaHe, U3KYyMyBaHe, TOOUB U peain3alys Ha OMIIKU U
nedeOHN pacTeHus;

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU NPOSYKTH;

o Codapmacu EOO/] — ppanuaii3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS H JAPYTH;

o Codapmacu 2 EOO/] - Codapmacu 62 EOO/L (c uzkmouenue Ha Codapmacu 6 EOO/) —
THPrOBUS Ha IpeOHO C JIEKAPCTBEHH MTPOAYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢uaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MIPOIYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJ] - Teprosus Ha qpeOHO C JIEKAPCTBEHU MPOIYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPIOBUS Ha (hapMarleBTUYHU ITPOAYKTH;

« 00O Codapma Ykpaiina, YkpaiiHa - TbproBust ¢ ¢apMamneBTUUHU NMPOAYKTH U HM3CIEABAHE Ha
masapa v oOIIeCTBEHOTO MHEHHUE;

o Codapma Tpetrigunr [1.0.0. - TBpProBusi Ha €IpoO C JIEKAPCTBEHH MPOLYKTH;

o Codapwma Iomann 3.0.0, [lonmra, B TUKBUAINS - U3CIEABAHE HA [Ta3apa U OOIMIECTBEHOTO MHCHHE;

o Codapma Bapmaga CII. 3.0.0, [lonma - Thprosus Ha eapo ¢ papMaleBTUIHU U MEIULMHCKN CTOKH
U M3CJIe/IBaHE Ha [1a3apa U 00LIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Tbprosus ¢ papManeBTHIHNA TPOIYKTH;

o  @apmaxum EOO/], CbpOusi — KOHCYJITAaHTCKA JICHHOCT.
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HpyxectBoTo-Maiika n meiiepHute apyxkectBa: Codapma Tpedigmar AJl, ®Papmanorucrtuka AJl,

Enexrponkomepc EOO/I, buodapm HWuxenepunr AJl, ®uro [lamayzoo AJl, Codapmacu EOO] -

Codapmacu 62 EOO/I, Copapmacu 63 EAJl u Codapmacu 64 AJl, u3BbpILBAT CBOATA ASHHOCT B bhirapus.

Codapma ITomanan 3.0.0 - B mukBumamus u Codapma Bapmasa CII. 3.0.0 omepupar B Ilomma,

ITAO Burtamuau u OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpeitnunr [1.0.0. u @apmaxum EOO/]

- B Cepbus, TOO Cocdapma Kazaxcran - B Kazaxcras.

KbM 31 nekemBpu 2022 r. yuactuero Ha ['pynara B cbémecmuu opyscecmea e CleIHOTO:

Mowmuna kpemoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmerbT Ha JeiHOCT Ha
CbBMECTHOTO APY>KECTBO € pa3paboTBaHe, BHEIPSABAaHE U IPOM3BOACTBO HA MEUIIMHCKY U3/1ENus 32

XyMaHHaTa U BeTepuHapHaTa MeauiHa. J{pykecTBoTo € chBMecTHO 3a [ pymnara ot 10.03.2021 r.
KoM 31 nekemBpu 2022 r. yuactueTo Ha ['pynara B acoyuupanu opyrycecmea e cieOHoOmo:

Hosepue O6enunen Xonauur Al — 24..998% yuactue na Codapma AJl. [IpenmeTsT Ha AEHHOCT Ha
IPYKECTBOTO € Mpua0oOMBaHe, YIpaBJICHUE, OLEHKA U Mpojak0a Ha ISJIOBE W/WIM aKLMOHEPHU

y4acTHs B OBIrapCKy U 4y>KIECTPaHHU APY>KECTBA — IOPUIMYECKH JIHLA.

Codapma umoru AJICULL — 41.05% yuactue Ha Codapma AJl. IlpenmersT Ha AelHOCT Ha
JPYXKECTBOTO € MHBECTHPAHE Ha MAPHUYHM CPEICTBAa HAOpaHH 4pe3 M3/aBaHE Ha [[CHHH KHUKA B
HEIBIXMMHU UMOTH ITOCPEJICTBOM ITOKYTIKA Ha MPaBO Ha COOCTBEHOCT W JAPYTH BEIIHHU TpaBa BEPXY
HEIIBIJKUMU UMOTH, M3BBPIIBAHE HA CTPOCSIK M MOJOOPCHHUS B TAX C ILEN MPEIOCTABSIHETO MM 32

yIpaBlieHHe, OTJaBaHe IO/l HaeM, JTU3UHT, apeHIa W/ IPOoAaKOaTa uM.

KoM JlaTaTa Ha HACTOAIIMA MPEABAPUTCIICH KOHCOJIMAWPAH T'OJUIICH (I)I/IHaHCOB OTYCT CPCIAHO-

CHUCHYHMAT ChCTaB Ha mepcoHana B ['pymara e 4,764 paGorHunm u crmyxurenn (2021 r.: 5,507

PabOTHUIIM U CITY>KUTENH).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BaJ'IYTHI/ITe KypCOBC Ca €IUH OT KJIKOYOBHUTC I10KA34aTCJIMW HA CTOIIAHCKATa Cpcaa, KOHTO OKaszBa

BIIMSIHUE BHPXY JACHHOCTTA Ha JpyxecTBarta oT [ pynara 3a nepuoaa 2020 — 2022 r. PeneBaHTHUTE BTy THU

KYpCOBC Ca NMPEACTABCHU B Ta6J'II/ILIaTa mo-Jo0Jy:

Ioxka3zaren 2020 2021 2022
USD/BGN cpeaHO 3a roguHATa.[IEPHOIA 1.71619 1.65419 1.86030
USD/BGN B kpast Ha rOANHATA.IIEPUOIA 1.59386 1.72685 1.83371
PLN/BGN cpenHo 3a roguHara.mepmoia 0.44034 0.42841 0.41760
PLN/BGN B kpas Ha roJiuHaTa.epro/ia 0.42894 0.42547 0.41784
RSD/BGN cpeniHo 3a roiiHara.neproa 0.01663 0.01663 0.01665
RSD/BGN B kpast Ha roiMHaTa.[eprUoja 0.01663 0.01663 0.01667
UAH/BGN cpeznHo 3a roanHaTa.fepuoaa 0.06393 0.06065 0.05795
UAH/BGN B kpas Ha roAMHATa.[Iepruoja 0.05632 0.06329 0.05022
EUR/BGN cpeHo 3a roJuHaTa.nepro/ia 1.95583 1.95583 1.95583
EUR/BGN B kpasi Ha rojHaTa.leproia 1.95583 1.95583 1.95583
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BYN/BGN cpe/iHO 3a ToAMHATA.[IEPHOA 0.70788 0.65183 -
BYN/BGN B kpast Ha roiHaTa.lIeproIa 0.61820 0.67921 -
KZT/BGN cpeaHo 3a rouHaTa.meproia 0.0041 0.00388 0.00404
KZT/BGN B kpasi Ha roiHaTa.lepruoia 0.00379 0.00401 0.00397
MDL/BGN cpe/iHO 3a ToJiMHaTa.Ieproa 0.09912 0.09352 0.09835
MDL/BGN B kpast Ha ToJMHaTA.IEPHOIa 0.09257 0.09736 0.09597

Msmounux: BHB, Hayuonannu 6anku na: Yxpaiina, Ilonwa, Copous, Beaapyc, Kazaxcman u Mondosa.

2. OCHOBHM ITOJIOKEHUS OT CHETOBOJHATA IIOJIMTUKA HA TPYIIATA

2.1. baza 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYEm

Hacrosmusar mexauHeH KOHCONMUAMpaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKH
MexnyHapoIHU cTaHmapTy 3a puHaHcoBU otyeTH (MC®DO), KOUTO CE ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBHU
OTYEeTH U OT ThIKyBaHui Ha Kommurera 3a pazscaenns Ha MCDPO (KPMC®O), onobpern ot ChrBeTa mo
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHHTE CYETOBOJHU CTaHAApTH U
ThIKyBaHUATa Ha [locTossHEMS KoMuTeT 110 passcHeHusTa HAa MCDO (ITIKP), omobpenu ot Komurera mo
MexnyHapoaau cueroBouu crangaptu (KMCC), kouto edekTrBHO ca B cuiia Ha 1 stHyapu 2022 1., 1 KOUTO
ca npuet oT Komucusita va Epponeiickust cbro3. MCDO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE
Ha pamMKaTa ¢ OO0 IpeAHa3HaueHHe-CUeTOBOAHA 0a3a, CKBUBAJCHTHA Ha paMKaTa, BBBEACHA C
nepuHnmaTa cbriacHo § 1, T. 8 ot JomenHuTenHnTe pazmopendu Ha 3aKOHA 3a CYETOBOJCTBOTO IOJ
HalMEHOBAaHUETO ,,MexTyHapoaHu cueToBoaHu ctanaaptu” (MCC).

3a tekymaTa GuHaHCOBa rojuHa ['pynaTa e npuena BCHUYKUA HOBU M/WJIM PEBU3UPAHU CTAHAAPTH U
ThAKyBaHus, m3faaeHn ot CwBera mo MexayHaponuu cueroBognu crapmapta (CMCC) u pecm. ot
Komurera 3a pazacaenns Ha MC®O, kouTo ca Ouiam yMECTHHU 3a HeHHATa IeHHOCT.

OT BB3NpUEMAHETO HA TE3U CTAHJAPTH W/UJIH THIKYBaHHS, B CHJIA 33 TOJUITHH TIEPHO/IN 3aII0YBaIIn
Ha | sayapu 2022 r., He ca HACTHIIIU POMEHH B CYETOBOJIHATA MOJIUTHKA HA JIPYKECTBOTO, OCBEH HSIKOU
HOBH U Pa3IIMPSBAHETO HA BEeUE YCTAHOBEHU OIOBECTSBaHMWS, O€3 TOBa Ja AOBEAE 10 APYTH NMPOMEHH B

KJIaCU(pUKAIUATA UK OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTIEPAIIUY.

Hosute n/umn IMPOMCHCHUTE CTAHAAPTU U THJIKYBAHUA BKIIIOYBAT:

o [lpomenu 6 MCDO 3 Busnec xombunayuu (8 cuna 3a 2oouwnu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3zn npomenn aktyanmm3upatr MCDO 3, kaTo 3aMEHAT MpenpaTrka KbM
crapa Bepcus Ha KoHilenTyanHaTa paMka 3a (pMHAHCOBO OTYHMTAHE C MTOCJIEAHATA I aKTyaJlHa
Bepcust oT 2018 r. Te no6aBsT 1 M3KIIOYEHUE OT NMPHUHIIWIIA Ha MPU3HABAHE 32 IMACHBU U
YCJIOBHH 3aIbJDKEHUS, KouTo mornaaat B ooxsara Ha MCC 37 IIpoBu3uu, yCIOBHHU MTACHBH
u ycnoBHU akTiBH 1 KPMC®O 21 3agpipkeHus 3a JaHBIM W TaKCH, KaKTO M CE MPaBH
M3pUYHO YTOYHEHWE, Y€ YCIOBHUTE aKTWBH HE C€ NpH3HaBaT KbM JaTaTa Ha
npunobuBaneto. [IpomeHuTe ce mpuiaraT nmepcreKTHBHO. PEKOBOACTBOTO € B MpoIleCc Ha

MMpOy4YBaAHC, aHAJIU3 WU OLICHKA Ha C(I)CKTI/ITC OT IPOMCHUTC, KOUTO Ouxa OKa3Balli BIUSHHE
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BBPXY CUCTOBOJHATA MOJIMTUKA U BBPXY Knacmbm(aunﬂa " IPCACTAaBAHETO HA ITACUBUTE

Ha I'pynara.

o [Ipomenu 6 MCC 16 HUmomu, mawunu u CoopwiiceHus (8 cuia 3a 200UUHU Nepuoou om
01.01.2022 &, npuemu om EK). Te3n mnpomeHu 3a0paHsSBaT Ha MNPEANPHUITHATA A
MpUCHANIAT OT Pa3XOJUTE CH 3a ,,TECTBAaHE Jaji aKTUBHT (PYHKIIMOHHUPA MPABHIHO’, KOUTO
ca 4YacT OT TMpPEKUTE pa3xoAd, OTHACAIIM Ce [0 [OBEKAAHETO Ha akTHUBa [0
MECTOTIOJIOKEHHETO U ChCTOSHHETO, HEOOXOAMMO 3a HeroBaTa eKCILIOaTalysl 1Mo HaduHa,
MPEIBUJICH OT PHKOBOACTBOTO, HETHU MPUXOM OT MPOAaKON Ha IPOU3BEACHUTE apTHKYITU
0 BpeMe Ha caMOTO JIOBEXKJ/IaHE Ha aKTHUBA JI0 TOBAa MECTOIONIOKEHHUE U ChCcTOsIHUE. BMecTo
TOBa MPEANPHUIATHETO MpPHU3HABA TE3W MPHUXOIU OT Mpojaxkda 3a TaKkWBa apTHKYJIU U
CHOTBETHUTE Pa3XOJIH, CBBP3aHH C TsX, B Medanbara W 3arybara 3a MepHoAa ChIVIACHO
MpaBujiaTa Ha JPYTUTe MPHJIOKUMHU CTaHIapTH. [IpOMEHHMTE yTOYHSBAT, Y€ TECTBAHETO
Jad  aKTHBHT (YHKIUOHHpPA TPABWIHO, BCHIIHOCT TPEJACTABISABA OIEHKA JAIH
TeXHUYECKUS U (PU3UUECKHUS CTATYC U JCMOHCTPUPAHU Bh3MOKHOCTH 3a paboTa Ha aKTHBa
ca TakuBa, 4e TOH J1a € B ChCTOSIHUE J1a CE U3IOJI3Ba 0 TIPETHA3HAYCHHE PH TPOU3BOJICTRO,
JIOCTaBKa Ha CTOKW WJIM YCIYTH, OTJAaBaHE IOJ HAaeM WM 3a aJMHUHHCTPATUBHU LICIIH.
JIOMBITHUTENTHO, IPEATIPUATHSATA TPSIOBA J1a OMOBECTABAT OTJACITHO CYMUTE HA TIPUXOIUTE U
pa3xoauTe, CBbP3aHH C MPOM3BEACHUTE apTUKYJIM, KOUTO HE ca pe3ysiTaT OT oOMdYaiiHUTe
JCHHOCTH Ha MpennpusaTvero. [IpoMeHWTE ce MpuiIarat peTpOCHeKTHBHO, HO CaMo 3a
MMOTH, MaIlIMHU U ChOPBIKECHUS, KOUTO Ca JIOBEACHHU JIO MECTOIOIOKEHUETO M ChCTOSIHUETO,
HEOOXOJMMH 3a TSAXHATa CKCIUIoATallMsl Ha WM CJEll HaYaJloTO Ha Hal-paHHMs TEPUOI,
Mpe/CcTaBeH BbB (DMHAHCOBHS OTYET, KOraTo MPEINpHUSATHATA 3a MBPBH MBT IMpUiarar
HM3MEHEHUETO. PEKOBOICTBOTO € B MPOLIEC HA MIPOYUYBaHE, aHAIM3 U OIICHKA Ha €(PEeKTUTE OT
MPOMEHHUTE, KOUTO OWXa OKa3BajlM BIUSHHE BBbPXY CUCTOBOJHATA TMOJUTHKA U BBPXY
CTOWHOCTUTE U KJacU(UKALMATA HAa aKTUBUTE, NMACUBUTE, ONCPAI[MUTE U PE3YyJTaTUTE HA

I'pynara .

o [Ipomenu ¢ MCC 37 I[lpogusuu, ycioeHu nacueu u yCio8Hu akmueu (8 cuna 3a 200UuHu
nepuoou om 01.01.2022 2., npuemu om EK). llpomeHnTe CHenUaiHO H3SCHIBAT, Ue
pa3xoanTe 3a M3IIBJIHEHUETO Ha 33bJDKEHHUATA 110 0OpEMEHsBAIl JOrOBOP Ca Pa3XOAMTE,
KOHUTO Ca MPAKO CBBP3aHU C HErO, BKIIOYBAILY: a) TPSK Pa3xoJ Ha TPYX U MPsK pa3xod Ha
MaTepHuaiy; u 0) TOMBJIHUTEIHN Pa3XOAH, KOUTO Ca MPSKO CBBP3aHU C U3IIBIHEHUETO Ha
JIOTOBOpa TIO MBTA Ha paslpelesIeHHETO - HApUMeEp paslpelesIeHHe Ha pasXxoad 3a
aMOpTH3aIysl Ha UMOTH, MAIIMHU M CHOPHKEHUS, M3MOI3BAHU 32 M3IBJIIHEHHE Ha TO3U
noroBop. He ce BKJIroUBaT afMUHUCTPATHBHA U IPYTH OOIIN Pa3XoOJH, OCBEH aKO T€ HE ce
M3pHYHO (DaKTypuUpyeMHu KbM KOHTpareHrta mo Jorosop. IIpoMenute HaHacAT U ApeOHa
KOPEKIIUS B yTOUHEHHATA 32 IPU3HABAHETO HA Pa3XOoJUTE 32 00e3IeHKa Ha aKTHBH, IPEIn
Jla ce Ch3/ajie OT/Ie/IHA [IPOBU3M 32 00peMeHsIBall] IOrOBOP, KaTo [I0J4epTaBaT, 4e ToBa ca
aKTWBH, U3MIOI3BAaHH B U3IIBJIHEHUE Ha JOTOBOPA, @ HE aKTHBH NPeJHA3HAYEHH 3a J0TOBOPA,
KaKBOTO € M3MCKBAHETO JI0 BJIM3aHE B cuila Ha npomsiHara. IIpomeHute ce mpuiaraT 3a
HU3MEHEHUs 110 JIOTOBOpH, 3a KOWUTO I'pymara Bce olle He € M3IBJIHWIA BCUYKH CBOU
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3aIBIDKEHIS] KbM HAYaJIOTO HA TOAWIIHUS MEPHO/, TIPE3 KOWTO 32 IbPBU ITBT TH MPHJIATa.
PwpKkOBOACTBOTO € B mpoliec Ha MPOyYBaHe, aHATU3 U OLIEHKA Ha e(eKTUTEe OT IPOMEHHTE,
KOWTO OWXa OKa3Baj M BIHMSHWE BHPXY CUETOBOJHATA TOJUTHKA M BHPXY CTOWHOCTHUTE U

KiacupuKausaTa Ha aKTUBUTE, TACHBHUTE, ONlEpallunTe U pe3ynTtarute Ha [ pynara.

o [oouwnu nooobpernus ¢ MCPO 2018-2020 ¢ MCDO 1 Ilpuracane 3a nvpsu nvm HA
Meoswcoynapoonume cmandapmu  3a  @uuancoso omyumarne, MCDO 9 dunancosu
uncmpymenmu, Umocmpamueen npumep 13 kom MCDO 16 Jlusune u MCC 41 3emedenue
(6 cuna 3a 2o0uwnu nepuoou om 01.01.2022 2., npuemu om EK). Te3n nogoOpeHus BHACAT
YaCTUYHY NMPOMEHU B ciieHuTe cTanaptu: a) B MCDO 1 e npenocTaBeHO 00JICKUECHUE 110
OTHOIIIEHUE Ha ABLICPHO NPEANPUATHE, TIpuiaraio 3a mbpeu bT MC®DO Ha nmo-KbCHa jJaTa
OT TpeAnpusTHeTo Maiika. To oIeHsBa B CBOWTE WHAWBHUIyaTHH (PMHAHCOBU OTYETH
AKTUBUTE ¥ TACHUBUTE MO OallaHCOBHTE CTOWHOCTH, KOWTO OWxa OWIM BKIIOYEHH B
KOHCONUANPaHUTE (DMHAHCOBU OTYETH Ha MPEANPUATHETO-MANWKA, TT0 KOUTO MIPEIIPUATHETO
Maika e MpUI00MII0 IBIIEPHOTO MpeAnpusitie. To Moxke B cBoUTe (PMHAHCOBH OTYETH JIa
OIIEHW KyMyJIaTHBHATa pa3jihKa OT MpeBalyTHpaHe 3a BCUYKH JEHHOCTH B 4yXOWHa IO
OamaHcoBaTa CTOWHOCT, KOSATO OM OMIla BKIIFOUEHA B KOHCONUAUPAHHUS (PMHAHCOB OTYET HA
KOMIIaHUATa-Maiika, Ha 0Oa3aTa Ha Jpgarata Ha TnpeMmuHaBaHeTo kbM MCODO Ha
MPEenNpUsITHETO-MaliKa, aKo HE ca W3BBPUICHH HHUKAKBA KOPEKIWH 3a IeNuTe Ha
MPOLIEAYPUTE Ha KOHCONWAANMA W 3apanud edekTuTe Ha Ou3Hec KoMmOuHammsara. Tosa
M3MEHEHHUE 1€ C€ Mpuiara U 3a acOlMUPaHH M CHbBMECTHHU MPEINPUATHS, KOUTO ca
MPEANpUeSu ChIIOTO OCBOOOXKAaBane nmo MC®O 1. Ilpeanpusrtuero mnpuiara ToBa
W3MEHEHUE 32 TOIUITHUTE OTYCTHH MIEPUOIN, 3aIoYBaIIy Ha wiu cien 1 sayapu 2022. Io-
paHHOTO Hpwiarane ¢ paspeuieHo.; 0) B MCDO 9 e HanpaBeHO YTOYHEHHE BbB BPb3Ka C
TaKCUTE, KOUTO € BKIIIOUBAT B “10 MPOIEHTHUS TECT 3a ONPEACIIIHE AU IPH U3MEHEHUE
Ha JIaJicH ()UHAHCOB IACHB YCJIOBUSTA Ha HOBHMS WJIM HM3MCHEHHUS (DMHAHCOB IAacHB CE
pa3auuaBaT 3HAYUTEIHO OT TE3W HA IbPBOHAYAIHO npu3HaTHsi. Cropea NPOMEHUTE MpH
OMPEICIISTHETO Ha TE3U TAKCH, MPEIIPUIATUETO BKIIFOYBA CAMO TE3H, IJIATCHU UJIH MOJTyUYeHU
MEX/Iy 3a€MOTIONTydaTeNl W 3a€MOAATEN, BKIIOUYNTENHO TaKCH, TUIATEHU WM MOTyYeHH OT
3aeMonoiyyarenss W 3aeMojarens OT HWMeTo Ha Japyrus. llpeanpustuero mpwuiara
MMPOMEHUTE KbM (DMHAHCOBUTE MACHBH, KOUTO CE€ M3MEHST B HA4aJIOTO WM CJIE]l Ha4aJlOTO
Ha TOJIUIIHHS OTYETSH MEPUOJI, B KOWTO MPEANPUITHETO MbPBOHAYAIHO ' TPWIara; B) B
niroctpatused npumep 13 kebM MCOO 16 e npeMaxHaTO WIOCTPATUBHOTO OTYMUTAHE Ha
BB3CTAHOBCHHM OT JIM3MHTOJIATENII Pa3Xxoiu 3a MOMOOpeHHE Ha JIM3WHTOB HUMOT C Iel
eIMMUHUPAHE Ha BCAKAKBO OOBbPKBaHE OTHOCHO TPETHUPAHE HA CTHUMYJIMTE IO JIN3UHT. Thi
KaTo U3MEHEHHETO Ce OTHACS 3a WIFOCTPATUBEH NMPUMED, KOWTO MPUAPYkKaBa CTAHIAPTA, a

HE € YacT OT Hero, He € IMOCOYeHa Jara Ha Bim3aHe B cwia; r) B MCC 41 e nmpemaxHaTo
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HU3HUCKBAHETO IPEANIPUATUATA Ja U3KITFOYBAT ITIApUYHUTE ITOTOIU 3a IUTIAIaHe Ha JaHBIU IIPpU
OIIPEACIAHETO HA CIIpaBE€IjIMBaTa CTOHMHOCT Ha OWOJIOTHYHUTE aKTUBU H 3eMEaciIcKaTa

TIPOYKITHSL.

Kbm JaraTa Ha TO3H (I)I/IHaHCOB OTUYCT Ca U3JaJICHHU, HO HC Ca B CHJIa (I/I/I/IJ'II/I HE Ca MMPUCTU OT EK) nu

CJICAHUTE MPOMEHCHU CTaHAAPTHU U THJIIKYBaHUA:

e [Ipomenu 6 MCC I IIpeocmassane na unancosu omvemu u Msnoocenue 3a npaxmuxa 2 (6
cuna 3a eoouwnu nepuoou om 01.01.2023 ., ne ca npuemu om EK). IIpoMenuTe: a) Hayarar
OIMOBECTSIBAHE HA CHIIECTBEHA HH(OpMAIMS 32 CYETOBOJHUTE IOJUTUKA BMECTO Ha
3HAYMMHUTE CUCTOBOAHH IIOJIUTHUKH. 6) O6ﬂCHHBaT KakKk TIMpeanpuaTudaTa Morar naa
I/I,I[CHTI/I(I)I/IHI/IpaT CBhIIICCTBCHA I/IH(bOpMaHI/IHTa OTHOCHO CYCTOBOJHUTEC ITOJIUTHUKU U Ja JaBaT
npuUMepH Kora nH(opManus 3a CYeTOBOIHHUTE ITOJUTUKH € BEPOSATHO Jja ObJe ChIIECTBEHA;
B) TOSICHSBAT, Y€ MHPOPMANHUATA 32 CYCTOBOJHUTE ITOJUTUKH MOXKE Ja ObJe CHIIECTBEHA,
MOpagd CBOSITa CBINHOCT, JOPH M KOTaTO CHOTBETHUTE CYMH Ca HECBILIECTBEHH; T)
MOSICHABAT, 4e HWH(OpMamuara 3a CYETOBOJHHUTE IIOJHTHKH € CBIIECTBEHA, aKo ¢
HeoOXoqMMa Ha TOTpeOHTeNnuTe Ha (UHAHCOBUTE OTYETH HA TMPEANPHUITHETO 3a
pazbupaHeTo Ha Jpyra ChIIeCTBeHa WH(OpMAIsd BHB (WHAHCOBUTE OTYETH; H 1)
MOSICHABAT, Y€ aKo NPEIIPHUITHETO OIOBECTSIBAa HECHIIECTBEHA HHpOpManus 3a
CUETOBOJIHUTE IOJHMTHKH, TOBa HE CIleIBa Ja BOJIM JO NPUKPUBAHE HA CHIIECTBEHA
uHpopMamus 3a CYETOBOJHHTE TIOJUTHUKU. [lo-paHHO Tpuiarane € pa3perieHo.
PBKroBOACTBOTO € B mpoliec Ha MPOy4YBaHe, aHAJM3 U OllEHKa Ha e()eKTUTE OT MIPOMEHHUTE,
KONTO OMXa OKa3BaJIM BIIMSHHE BBpXY CUHCTOBOJAHATA IMOJIMTUKA U BBPXY CTOMHOCTUTE U

KJIacu(pUKaIUATa Ha aKTUBUTE, TAaCUBUTE, ONICPALIUUTE U pe3yaTatute Ha ['pymara.

o [Ipomenu 6 MCC 1 Ilpeocmassine na gpunancosu omuemu (6 Cuia 3a 200UHU NepuooU Om
01.01.2023 2., ne ca npuemu om EK). Te3n nmpoMeHHN ca HACOYCHH KbM KPUTEPUHUTE HA
KIacUUIMPAHETO HA 3aJbJDKCHHATA KaTo TeKymm U Herekymu. Cropenm Tsx
MPEeNNPUITHETO KIacupUIMpa 3aTbJDKEHUATA CH KaTO TEeKyIId WIA HETeKyId B
3aBHCHUMOCT OT IpaBaTa, KOUTO ChUIECTBYBAT B Kpasi HA OTUYETHHS NIEPHUOJ U HE CE BIIHsIE OT
BEPOSITHOCTTA JaJIU TO 1€ YIPa)KHHU IPABOTO CH Ja OTIOXKH YPEXKIAHETO Ha 3abIDKCHUATA.
[IpomenuTe yTouHsBaT, d4e NOA ,ypekaaHe Ha 3aAbDKCHHS C€ HMa IPEeIBHU]
MPEXBBPIITHETO Ha TPETa CTpaHa Ha MapUYHU CPEJICTBA, MHCTPYMEHTH Ha COOCTBEHHMS
KaluTajl, Ipyryd akTHBU Win yciayru. Kiacudukanusara He ce OTHAcs 3a JEPUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CaAMH I10 cede CH ca MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAL.
[IpomeHnnTe ce mpuiarat peTpoCHeKTHBHO. PHKOBOACTBOTO € B TPOIEC HA MPOyYBaHE,

aHaJIn3 MU OIICHKa Ha e(beKTI/ITe OT IMPOMEHUTE, KOHUTO Ouxa OKa3Bajid BIIMSHHE BBpPXY
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CYE€TOBOJAHATAa IIOJUTHKA U BBPXY KJ'IaCI/I(bI/IKaLII/IﬂTa U NIpEACTaBAHETO Ha ITaCMBUTE Ha

I'pynara.

o [lpomenu 6 MCC 8 Cuemo8oOHa noIumuKd, npomMeHu 8 cuemo8oOHUme npubIu3umentu
oyenku u epewku (8 cuia 3a 200uwnu nepuoou om 01.01.2023 2., ne ca npuemu om EK).
[IpomeHnTe ca HaCOYEHM OCHOBHO KbM MPUOTH3UTEIHUTE OLICGHKH M Ca CBBP3aHH C: a)
,»JeOUHALINATA 32 TPOMEHH B MPUOTU3UTEIHUTE OLEHKH € 3aMEHEeHa C ,,IeQUHULHS 32
npubnusutenHure oueHku . Cropen HoBata AepUHULIMS MPUONMU3UTETHUTE OLECHKH ca
CTOHHOCTH BBB (JMHAHCOBUTE OTYETH, KOUTO ca 0OEKT HA HECHTYPHOCT I10 OTHOILICHHE Ha
OLIEHSBAaHETO UM; ©O) MpEeanpUsITHETO pa3padoTBa NPUOTU3UTEIHH OLECHKH, aKo
CUETOBOJIHUTE MOJIMTHKH M3UCKBAT MO3HUIIMHU BbB (PMHAHCOBUTE OTYETH Aa OBJAT OLCHEHU
MO HAYMH, KOWTO BKIIFOYBA HECUTYPHOCT IO OTHOIICHUE HA OIICHSIBAHETO UM; B) TIOSICHEHUE,
4e TMpOMsHA B MPHOIM3HUTENTHA OLIEHKA, KOSTO € PEe3yJITaT OT HOBa MH(OpMAIIUS UIH HOBO
pa3BUTHE, HE MPECTABIISIBA KOPEKIIUS HA TPEIKa; U T) MPOMSHA B MPHOIU3UTEITHA OI[CHKA
MOJKE J]a IMa OTpaKeHUE BbpXY Mevdandara Wiy 3arydata 3a TeKyIHs epUo] WIH BbPXY
revanbara U 3arybara 3a TeKyIus nepuoan u Owpaentn nepuoan. [lo-panHo mpuiarane e
paspernieHo. PhKOBOJCTBOTO € B Ipollec Ha MPOYYBAHE, aHAU3 U OICHKA Ha €(PEKTHTE OT
MPOMEHUTE, KOMTO OWXa OKa3Ballkl BIUSHHE BBHPXY CUCTOBOJHATA TOJHTHUKA W BBPXY
CTOMHOCTHTE ¥ KIaCH(DUKAIMITA HA aKTUBUTE, MACUBUTE, ONMEPALMUTE U PE3yNTATUTE HA

I'pynara.

o  MCC 12 Janvyu evpxy 0oxooa (6 cuna 3a 2o0uwinu nepuoou om 01.01.2023 2., e npuem om
EK). U3menenus na MCC 12 [lanbuum Bepxy noxona — OTCpoueHHU NaHBIM, CBBP3aHH C
aKTHBH W TMACUBH, MPOU3THYANIM OT €IUHHYHA TpaH3akius. 3MeHeHUsTa orpaHuvyaBatr
o0xBara Ha 0CBOOO’KaBaHe OT IPU3HABAHE HA OTCPOUYCHU JaHbYHU MTACHBHU, BCIIEJCTBUE HA
KOETO TO HE Ce Mpujara 3a TPaH3aKIUH, NMPU KOWTO TPU ITbPBOHAYAIIHO INpPHU3HABAaHE,
BB3HHKBAT PaBHHU 110 pa3Mep o0raraeMu 1 MOJISKAIY Ha TIPUCTIalaHe BpEMEHHH Pa3JINKH.
TakvBa TpaH3aKkIMK ca NMPU3HABAHETO HAa aKTHWB “TIPAaBO HA IIOJI3BaHE W 3abIDKCHHS I10
JIU3UHT OT JIM3UHIONONYYaTeINTe Ha JaTara Ha CTapTUPaHE Ha JM3UHTa, KaKTO U TpH
HAYHCIISIBAHE HA 3a]IJDKEHHS 32 JIEMOHTAXK, IPEMECTBAHE M BH3CTAHOBSIBAHE, BKIIFOUCHU B
ceOecToifHOCTTa HAa ChOTBETHHA akTHB. C BIM3aHE B CUJla HA M3MEHEHHATA MPEINPUITHATA
clle/iBa /1a IPU3HAAT BCEKU OTCPOUCH NaHBUYEH aKTHB (JJO CTEIEeHTa, 10 KOSITO € BEPOATHO J1a
ChIIECTBYBa objaraeMa nedyaida, Cpelry KOsTO Ja MOoraT Ja ce H3I0J3BaT HaMallieMHUTe
BPEMEHHH Pa3IIUKN) U OTCPOUYCH JIAHBYCH MTacUB (32 BCHUKH 00JIaraeMy BpeMEHHH Pa3IINKH)
crobpazno kpurepunte Ha MCC 12 3a clienku, CBbp3aHu C aKTUBU U TACHBH, TPOU3THIAIITH
OT eIWHWYHHM TPaH3aKIWK Ha WIU cJell HadaloTO Ha Hal-paHHHS TPEACTAaBeH BBHB
(hMHAHCOBHS OTUYET CPaBHUTEJICH Mepro/l. [IpennpusTrsaTa Npu3HaBaT KyMyJIaTUBHUS e(heKT

OT IMbPBOHAYAIIHOTO NpUJIaraHe Ha U3MCHCHHATA KaTO KOPCKIWA HAa HAYAJIHOTO CaJII0 Ha
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HepasmpejeNieHaTta mevanda WM JPYr KOMIIOHEHT Ha COOCTBGHHS KaluTall, aKko e
MOJXOMANIO KbM Ta3u JaTa. M3MeHeHHsATa ca B CHJia 3a TOMUINHH OTYETHH TEPUOIH,
3amouBam Ha win ciuex 1 sayapm 2023 T., TO-paHHO TPWIOKEHHE € Pa3pelieHo.
PBKOBOZICTBOTO € B mpoliec Ha MPOy4YBaHe, aHAIW3 U OIIEHKA Ha e()eKTHTE OT POMEHUTE,
KOUTO OMXa OKa3BallMl BIMSHHE BBPXY CUCTOBOJHATA MOJUTHKA U BHPXY CTOWHOCTHTE U

KiacupUKaIMAaTa Ha aKTUBUTE, TACHBHUTE, ONIEPAINNTE U pe3yaTarute Ha [ pymara.

MC®O 10 (mpomenen) — Koncomumupann ¢unancosu otdetd 1 MCC 28 (mpoMeHeH) —
WHBECTHIMY B aCOIIMUPAHU U CHBMECTHH TPEANPUATHS — OTHOCHO NMPOAXKON UITH artopT Ha
AKTUBH MEXIY HWHBECTHTOP W HETOBH ACOIMHMPAHW WM CHBMECTHH NPEANpUATHS (C
OTJIO’KEHA e(PEKTUBHA JIaTa Ha BIIM3aHE B CHJIA, oJyIexaina Ha onpeaeisHe ot CMCC). Te3u
MPOMEHH Ca HACOYCHU KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETUPAHE Ha MPOAAKOUTE WITH
AIllIOpTUTEC HAa AaKTUBU MCKAY HWHBCCTUTOP MW HCEIOBM acCoOlMMpaHW HWJIW CbBMECTHHU
npeanpustus. Te TOTBBPKAABAT, Y€ CYSTOBOJHOTO TPETUPAHE 3aBUCH AU MPOAABAHUTE
AKTUBU WM allOPTUPAHUTE HEMOHCETAPHU AKTUBU, KOHCTUTYHPAT WJIM HE IO CHUICCTBO
,»orn3Hec” mo cmuchbiia Ha MCDO 3. AKO Te3H akTHBU KaTo ChbBKYIHOCT HE OTTOBapsT Ha
OTIpeICIICHUETO 3a ,,0M3HEeC” WHBECTHTOPHT MPU3HABA Mevanda wiM 3aryda J0 MpOoIeHTa,
CHOTBETCTBAI] HA JieJla HA JPYTHTE HECBBP3aHH HHBECTHTOPH B AaCOIMUPAHOTO WA
CHBMECTHOTO MpPEANpHUITHE. B ciydanTe KOrato ce mpojaBaT akTUBH WU CE armopTHpaT
HEMOHETAPHU aKTHBH, KOUTO KaTO CHBKYIHOCT ca ,,0M3HeC”, MHBECTHTOPHT MPH3HABA
U3IUI0 Tevyanbara wiM 3arybata OT TpaH3akiusTa. Te3w MpoMEeHH Ie ce Mpuiarar
nepcnekTiBHO. CMMC 0TJIOKM HavallHaTa jJara Ha MPHIOKEHHUE Ha Te3d MPOMEHH 3a
HEeompeseNIeHO BpeMe. PBKOBOJICTBOTO € B MPOIEC HA MPOYYBaHE, aHAU3 M OICHKa Ha
e(eKTUTEe OT MPOMEHHUTE, KOUTO OMXa OKA3BAIIM BIUSHHUE BbPXY CUCTOBOHATA MOJUTHKA U

BBpPXY KJ'IaCI/ICI)I/IKaI_II/ISITa, U NPEACTABAHCTO HAa aKTUBUTC U ITACUBUTC HA APYKECTBOTO.

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHUTC MO-A0JY HOBU CTaHAAPTHU, NMPOMCHCHU CTAHAAPTU W IIPUCTHU

TBJIKYBaHUA, KOUTO Ca U3JaJ€HH, HO BCC OIIC HE Ca B CWJIa 3a TOJUIIHU IMIEPHUOJU 3aloyBaliyd Ha 1 sAHyapun

2022 r., ppKOBOJICTBOTO € MPEIEeHWIO, Y€ CIECAHUTE He OMXa MMajal MOTeHIHaleH edeKT 3a MPOMEHH B

CUCTOBOAHATA IIOJIMTHUKaA U KHaCI/Iq)I/IKaI_II/ISITa A CTOMHOCTHUTE HA OTYETHH OOEKTH B KOHCOJIMAUPAHUTE

¢uHaHCOBH OoTUeTH Ha [ 'pymara, a IMEHHO:

MC®O 17 3actpaxoBaTenHu JOTOBOPH (B cmia 3a roautnHu nepuogau ot 01.01.2023 r.,
npuetr oT EK). To3u cranmapT € u3LsI0 HOB CUETOBOJECH CTaHAApPT 32 BCHUYKU BHJIOBE
3aCTpaxoBaTeIHN JIOTOBOPH, BKJI. 32 HSKOW rapaHUWd U (JUHAHCOBM MHCTPYMEHTH, KaTO
o0xBallla NPUHLIUIM 32 TSAXHOTO NMPH3HABAHE, OLCHABAHE, MPEJICTABSIHE U OIOBECTSBAHE.
CranzapThT 1I€ 3aMEHHU JIeiicTBAIIMS 0 TO3M MOMEHT CTaHAAPT 3a 3aCTPaxOBaTEIIHUTE

noropopu — MCOO 4. Toil ycTaHOBSIBa HOB ISUIOCTEH MOJEN 32 OTYUTAHETO Ta
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3aCTPaxOBATCIIHUTE OOI'OBOPH, IOKpHBAIl BCHYKHW PCICBAHTHH CUYCTOBOJHHW W OTYCTHHU

aCIICKTH.

o [TlomoOpenus xra MC®O 17 3acTpaxoBaTeaIHH JOTOBOPH (B CHJIa 3a TOIUIITHHU ITEPHOIN OT
01.01.2023 r., mpuetn ot EK). M3meHenus ca cBbp3aHy ¢ TbPBOHAYATHOTO MpHUJIaraHe Ha
MCOO 17 u MCDO 9 — cpaBuutenna napopmanust. C Tax ce m00aBs ONIus 3a IPexon
OTHacsIa ce A0 CpaBHHUTENHA MH(opManms 3a (UHAHCOBH AKTUBH TNPH II'bPBOHAYATIHO
npuiaarane Ha MC®O 17 ¢ uen HaMmassiBaHe Ha CYETOBOJHU HECHOTBETCTBHS, Bb3HUKBAILIU
MeXy (HUHAHCOBH aKTUBH U 33IbJDKCHUS MO 3aCTPaxoBaTeHN JOTOBOPH B CPaBHUTEITHATA
uHpopManus npu mepBoHadanHo npuiarane Ha MCDO 17 u MC®O 9. punaranero Ha
MPOMEHUTE € Mo K300p M ce OTHACAT CcaMoO JO TMPEICTaBIHETO Ha CpaBHUTETHATa

vH(pOopMaIus Ipy TbpBOHaYaHO mprinarane Ha MCDO 17.

KonconuaupanusT roauiieH (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a UCTOpUYECKA LIeHA C U3KITF0UEHHE
Ha:
a/ WMOTHTE, MAallMHUTE W OOOpPYIBaHETO, KOHWTO ca OIEHEHH [0 TMPEOICHEHa CTOWHOCT; |
0/ VHBECTUIIMOHHUTE MMOTU M IPYTUTE OBIATOCPOYHM KANMTAJIOBH WHBECTULMH, KOMTO Ca OLEHEHH IO

TAXHaTa CIipaBEAJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMAUpPAaHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSHHEC.

bearapckute mpmepHn apykectBa ot I'pymara, acounmupanute apyxkectBa JloBepue OOennHeH
Xonmuar AJ] u Codapma umotu AJICULL u ceMecTHOTO ApykecTBO MomuHa kpenoct A/l BOasST cBOUTE
CYETOBOJHU peructpu B Obirapcku JieB (BGN), koiiTo mpueMar kaTo TaxHa (YHKIMOHATHA W OTYETHA
BaJyTa Ha Ipe/CTaBsHE. 3aJArpaHUYHUTE IBIIEPHH JPYXKECTBAa OPraHU3MpaT CBOETO CYETOBOJACTBO U
OTYETHOCT ChITIACHO M3UCKBaHUATA Ha CHOTBETHOTO MeCTHO 3akoHoAarencTBo: OO0 Codapma YkpaiiHa u
I[TAO Burtamunau — 3akoHojarecTBo Ha Ykpaitna, Codapma Tpeiiaunr J{.0.0. u ®apmaxum EOO/] —
3akoHoAaresncTBo Ha Corpbous, Codapma Ilonanx 3.0.0 — B nuksunanus, Codpapma Bapmasa CII. 3.0.0. -
noJickoTo 3akoHozarencTBo u TOO Codapma Kaszaxcran - 3akoHomarenctso Ha Kazaxcran. JlpykecTBara
MOIIBPKAT CBOMTE CUYETOBOJHHU PETHCTPH B ChOTBETHaTa MECTHa BanmyTa - ykpawHcku rpuBHH (UAH),
cppocku nmuHap (RSD), eBpo (EUR), moncku 3motu (PLN), kazaxcrancko tenre (KZT) u monmgoBcka yies
(MDL).

JlaHHWTE B KOHCONUANPAHUS TOIUIIICH (PMHAHCOB OTYET U MPUIIOKEHHSITA KbM HETO Cca MPEICTABEHU
B XHJISI/IM JIEBA OCBEH aKO HE € OMOBECTEHO U3PUYHO HEIO JAPYTo, KaTO OBJITapCKUAT JIEB € MPUET 32 OTYETHA
BaJIyTa Ha npejcTaBsHe Ha ['pynara. UuauBuayaiHuTe GUHAHCOBU OTUYETH Ha Uy)KISCTPAHHHUTE JIPY)KECTBA CE
MPEU3YHCISIBAT OT MECTHA BalyTa B OBJTApCKH JIEB 3a IEIUTE HA BCEKW KOHCOJIHMIUpPAH (DMHAHCOB OTYET

chIytacHo nonutrkara Ha I'pynara (Ilpunooicenue Ne 2.5).

HpeJICTaBSIHeTO B KOHCOJIMAWPAHUA T'OJUIICH (1)I/IHaHCOB OTYET CBIJIACHO MG)KJIYHapO)IHI/ITe
CTaHAapTHU 3a (l)I/IHaHCOBO OTUYCTAHC H3UCKBA PBKOBOACTBOTO [J1a HaAIIpaBU Haﬁ-;[06p1/1 HpI/I6J'H/IBI/IT€J'IHI/I
OLICHKW, HAYUCJIICHUA U pa3yMHO 000CHOBAaHH OpEATIONIONKEHNA, KOUTO OKa3BaT e(beKT BBpPXY OTUCTCHUTC
CTOMHOCTH Ha aKTUBUTE H MaCUBUTC, HA NPUXOAUTEC U Pa3XOAUTEC, U HA OIOBECCTABAHCTO Ha YCJIIOBHHU

B3€MaHUA U 3abJDKCHHA KbM aTaTa Ha KOHCOJIMAUpPaHUA q)HHaHCOB OTYCT.
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Te3u NpUOTU3UTENHN OICHKH, HAYHCICHUS W MPEIOJIOKEHHUS ca OCHOBaHU HA WH(OPMAIUITA,
KOSITO € HAJIMYHA KBbM JlaTaTa Ha KOHCOJUIUPAHUS TOAMIICH (UHAHCOB OTYET, MOPATU KOSTO OBICIINTE
(hakTHgecKn pe3ynTaTh OWxa MOTJIHM Ja ObIAT pasiwmdHU OT TAX (KaTo B YCJIOBHS Ha ()MHAHCOBA KpH3a
HECUTYPHOCTHTE Ca I0-3HAYUTEITHH ).

OO0eKkTuTE, KOUTO TPEaroaraT Mo-BUCOKa CTETeH Ha CyOCKTUBHA MpEleHKa MIIH CIOXKHOCT, WA
KBJICTO TPEOI0KCHHUATA U MPUOTUZUTEIIHUTE CUCTOBOJHU OIICHKH Ca CHIICCTBEHU 332 KOHCOJIHMIUPAHUS

(bMHAHCOB OTYET, ca OnoBecTeHu B [Ipunoowcenue Ne 2.33 u [punoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2, lepunuyuu
Hpyscecmeo-maiika

ToBa e npyXecTBOTO, KOETO KOHTPOJHpA €OHO WM IOBE4Ye APYTH OPYKECTBAa, B KOUTO €
nHBecTHpaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYaBa, Ye MHBECTUTOPBT € U3JI0KEH Ha, MIIM UMa IIPaBa BbPXY
MIPOMEHJIMBATA Bb3BPBIIAEMOCT OT HETOBOTO YUaCTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO, KAKTO U UMa
BB3MOKHOCT Jia OKake€ BB3JCWCTBHME BBPXY pa3Mepa Ha Ta3d BB3BPBILNAEMOCT IOCPEICTBOM CBOUTE

MIPaBOMOILNS BbPXY MPEANPHUITUETO, B KOETO € HHBECTHUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunooscenue Ne 1).

vuepro opysrcecmeo

JbmepHo ApYyXKeCTBO € TakoBa [PY)KECTBO, WM Apyra ¢opma Ha MOPEnpHsITHE, KOETO ce

KOHTpOJIMpa JUPEKTHO WM UHIUPEKTHO OT JIPYKECTBOTO — MaKa.

JIpIepHUATE JAPYKECTBA CE KOHCOJIMIUPAT OT JaTaTa, Ha KOSATO e(PeKTUBHHUAT KOHTPOJ € IPUI00UT
ot 'pymara, u cimpar a ce KOHCOMUANUPAT OT J1aTaTa, Ha KOSTO Ce MpueMa, Y€ KOHTPOIBT € IPEeKpaTeH U €

MpexBbpJieH U3BBH [ pymnara. 3a TsXHaTa KOHCOMUAALMS Ce MpUIara METOIbT Ha ITbJIHATAa KOHCOIHIAIHS.

JwmepHure apykecTBa ca mocoueHu B [lpunoocenue Ne 1.2.

Cvemecmno opyricecmeo

CBBMECTHO JIPY’)KECTBO € TaKOBa JAPYXKECTBO HIIM Apyra ¢opma Ha MpelnpusiTHe, Ch3IaACHO TI0
cUJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPYKECTBOTO — MaiiKa KaTO MHBECTUTOP M €IHA WM ITOBEYEe
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 001 CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CHAPYKHUIM (BKJI. M JPYXKECTBOTO — Mailka MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HATHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBpP3aHH CbC CHBMECTHOTO JAPY>KECTBO, € JIOTOBOPHO YCTaHOBEHO Ja CE€ IpHeMaT ChC 3aAbIHKUTEIHO
eAMHOAYIIHO chIiacue (KOHCEHCYC) MEXIy KOHTpoJMpamuTe chApyKHUIM. llociennute nMart mpasa

BBPXY HCTHUTC aKTUBU Ha CbBMCECTHOTO JPYKECTBO.

CBBMECTHOTO JPY>KECTBO c€ BKIIIOUBAa B KOHCONMAWpPaHUs QuHAaHCOB oTueT Ha ['pymata, kato ce
Mpujiara METOIbT Ha COOCTBEHHS KamuTal - OT JaraTa, Ha KOATO €(PEeKTHMBHHAT CHBMECTEH KOHTpPOI €
MPUAOOUT OT KOHTPOJIMPALIHS ChAPYKHHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUIUPa
Ype3 TO3M METOJ OT JIaTaTa, KOraTo CbBMECTHOTO JIPYKECTBO c€ TpaHC(HOPMHPA B ABILEPHO, MU OT JlaTara,
Ha KOSITO Ce MpHUEMa, Y€ CHhBMECTHHAT KOHTPOJ € MPEXBBPIICH OT KOHTPOIUPAIIHS CHAPYKHUK Ha TPETH

JIMIa.

CnBMmecTHO ApyxecTBo ¢ Momuna kpenoct AJl. (Ipunoscenue Ne 1.2).
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Acoyuupano opysncecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHSIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIsABA HUTO JBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

SHAYHMTEIIHO BIUSHUC € MIpaBOTO HA Yy4aCTUC MPHU B3CMAHCTO Ha PCHICHU, CBBP3aHU C q)HHaHCOBaTa
" OII€paTUBHATA IIOJUTHUKA HA NPEANIPUATUCTO, B KOECTO € HHBECTUPAHO, HO HE € KOHTPOJI UJIN CbBMECTCH

KOHTPOJI BbPXY Ta3W IIOJIMTUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa Ha WHBECTHTOPA HA
nsutoBe (akmum) ot 20% 10 50 % oT KanmTana Ha APYKECTBOTO, B KOETO € HHBECTHUPAHO (BKJI. 110 CHJIaTa Ha
CIIOpa3yMEHHE MEXKIY aKIMOHepu) W, O0) B JONMBIHEHHE, WHBECTUTOPHT HMa MPEICTABUTEICTBO B
YIpaBJISBaIIHs OpPraH Ha JAPYKECTBOTO, B KOSTO € MHBECTHPAHO W/WITK yYacTBa B MpoIleca HA B3eMaHE Ha
pelICHUATA 110 OTHOIICHUC Ha IMOJIUTUKATA U CTPATCrusATa Ha JPYKECTBOTO, B KOE€TO € MHBECTUPAHO, I/I/I/IHI/I

Ca HAJIMIE ChIIECTBEHU ONI€paAllU MEXKAY MHBECTUTOPA U APYKECTBOTO, B KOETO € HHBECTUPAHO.

ACOUMHUPAHOTO JIPYKECTBO c€ BKIIOYBA B KOHCOMUAUpPaHUs (UHAHCOB OTYeT Ha ['pymnara, kato ce
mpuiara METOIbT Ha COOCTBEHMS KamWTall - OT JaraTa, Ha KOSTO € MPUIOOMTO 3HAYUTETHO BIHSHHUE OT
MHBECTUTOPA (KOHKPETHO - APY>KECTBOTO-MaiKa) U CIHMpa Jja ce BKJIIYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHc(hopMupa B IBLIEPHO, MM OT JaTaTa, Ha KOATO Ce MPHEMa, Ye 3HAYUTEITHOTO

BIIUSTHUE € TIPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIMIIA.
Aconuupanu apyxectBa ca Jlosepue O6emamuen Xonauar AJ[ m Codapma umoru AJICULI.
(ITpunoowcenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconmuanpanusT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HAa JIPY)KECTBOTO-MaiKa,
IOBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA W ACOLMUPAHUTE JIPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € j1aTaTa Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCoMuaanusTa € npujiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHE IpHU
Ou3Hec-KOMOMHAIMK KU Ipyrd (GOopMH Ha NpUAOOMBAHMA Ha IBLICPHHU APYXKECTBA € M30paH METOABLT Ha

“IpONOPIMOHANIEH S B HETHUTE aKTHBH .

®dHUHAHCOBUTE OTUYETH Ha ABHICPHUTC, CBbBMCCTHUTC U ACOLIMUPAHUTC JAPYKECTBA 3a LCIIMTEC Ha
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIUA OTYETCH NCPUOO, KAKTO TO3MU Ha pr)KeCTBOTO-MaﬁKa " Ipu

npuiaraHe Ha €JUHHA CYCTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyrcecmea

B xonconmmmupanus ¢UHAHCOB OTYET OTUETHUTE HA BKIIOYCHHWTE [BIIEPHA [PYXKECTBA ca
KOHCONUAMPaHU Ha 0a3za Ha MeToJa “II'bJIHA KOHCOJMIANUHUsS’, pe [0 pell, KaTo € MpuiiaraHa yHupuIupana
3a CBIIECTBEHNUTE OOEKTH CUETOBOJHA MONMUTHKA. IHBECTHIIMHTE Ha JAPYKECTBOTO-MalKa ca eIMMHHHPAHU
cpelly fena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JlaTaTta Ha npuaoOuBane. Brrpenino-
TPYHOBHTE ONEpaIi M pPa3deTH ca HAITBJIHO eMMHUHHpAHH, BKJ. HEpealn3upaHaTa BHTPEITHOIPYIOBa
nedanba wuiau 3aryba. OtdereH € W e(eKTbT Ha OTCPOUYCHUTE HaHBUM NPU TE3H EIMMHUHHUPALIHA
KOHCOJIM/IAIIMOHHY 3aMCBaHus. JsI0BeTe Ha ChAPYKHUIIM - TPETH JIUIA B JBIIEPHATE IPYKECTBA, U3BBH

TE3W HAa aKNUOHCPUTC HaA ﬂpymeCTBOTO-MaﬁKa, Ca MOCOYCHU CaMOCTOATCIHO B KOHCOJIUAUPAHUA OTUCT 3a
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Cl)I/IHaHCOBOTO CBbCTOSAHHE, KOHCOJIUIUPaHUA OTYET 3a BCCOOXBaTHUS O0X04 M OTYETa 3a IIPOMEHHUTEC B

cOOCTBEHUS KaluTall KaTo “HEKOHTPOIUPAIIO ydacTue”.

HekoHTponupamoro y4yactue Chabpka: a) cymMaTa Ha Jieja Ha aKIMOHEPUTE (ChIAPYKHHIIUTE) -
TPETH JIUIAa KbM J1aTaTa Ha KOHCOJHMAAIUATA 32 ITbPBU IBT B CIIpaBeaIMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH pa3rpaHUYMMU MPUIOOUTH aKTHUBH, ITOCTU ITACUBU M YCIOBHUTE (M3KPUCTATH3UPAIIH) 38/ IbIDKCHUS
Ha BCSIKO OT ChOTBETHHTE IBIIIEPHU APY>KECTBA, OnpeesieHa (Ha 6a3a Jena) uype3 IpOoHOPIHOHAITHUS METO,
n 0) U3MCHEHHUETO Ha CyMmara Ha JieJia Ha Te3W JiuIla B COOCTBCHHS KallMTaJl Ha BCSKO OT ChOTBETHHUTE

IBIIEPHA APY’KECTBA OT MbPBAaTa UM KOHCONHIAIMS IO Kpas Ha TEKYIIUs OTYETEH TIEPHO/I.

2.3.2. Ilpuooodusane na ovuiepru opyrcecmaea

[Ipu mpuaoOnBaHe Ha IBIIEPHO IPYXKECTBO (IIpennpuarue) ot I'pymnara mpu Ou3HeC-KOMOUHAIINH
Ce M3MO0JI3Ba METOIBT Ha MpuI00MBaHe (MOKYNMKO-Tpoaax0a). [IpexBbpIeHOTO Bb3HATPAKICHUE BKIIIOYBA
CTpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJIOCTABEHUTE AKTHBHU, BE3HUKHAINUTE WU MOCTH
3aABJDKCHUA U Ha U3AAaICHUTC MHCTPYMCHTHU Ha CO6CTB€H KaluTaja OT HpI/IIlO6I/IBaH_[OTO APYKECTBO, B 3aMsHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUI0OMBAHOTO JPYXKECTBO. TO BKIIOYBA U CHPaBEAIUBATA CTOWHOCT
Ha BCEKM aKTHB WJIH I1aCHB, KOHTO CE sIBSIBA PE3YJITAT OT CIIOPa3yMEHHE 3a Bh3HArPaKICHUE T0J] YCIOBHE,
Ipekute pa3xoau, CBbP3aHU C MPUAOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIH 3a MEpPHOJa, B KOWTO TE ca
U3BBPUICHH, C U3KIIIOYCHUE HA PA3XOJUTC 3a CMHUCHA Ha IbJITOBU UJIKM MHCTPYMCHTHU Ha CO6CTB€HI/I$I KaIruTal,

KOUTO C€ IMpHU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHMS KaruTal.

Benukn npunoOuTtH pasrpaHUYMMA aKTHBH, TOETH MACHBU M YCJIOBHHTE (M3KPHCTATM3HPAIIH)
3abJDKEHUSI B OM3HEC-KOMOWHAINATA, CE OLIEHIBAT TPBOHAYAIHO MO TSIXHATA CIIPAaBEAIUBA CTOWHOCT KbM
JaraTta Ha pa3MsHara. Besko mpeBuineHne Ha cOopa OT NMPEXBHPICHOTO BB3HArpPaXJICHUE (OIIEHEHO IO
CTpaBe/JIBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO Y4acTHe B MPUIO0OMBAHOTO MPEANPUITHE H, TIPH
npuo0MBaHe Ha €Taly, ClipaBeyInBaTa CTOWHOCT Ha JjaTtaTa Ha MpuaoOMBaHe Ha T0-PaHO MPUTEKABAHOTO
KalMTaJIOBO ydyacTHe B NMPHUIOOMBAHOTO MpPEANPUSATHE, HaJ MPUAOOUTHTE PasTPaHUYUMH aKTHBHU U TTOETH
MacWBH Ha MPHIOOMBALIOTO JAPYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanus. AKO JelbT Ha
npuI00MBAIIOTO JIPY’KECTBO B CIIPABEIIMBATA CTOWHOCT HA HETHHTE MPHUIOOHMTH pasrpaHUYMMU aKTHBU
Ha/IBUIIIaBa [leHaTa Ha NpuoOuBaHe Ha OM3Hec-KOMOMHAIUATA, TOBA MPEBHUIIICHUE ce IPU3HABA HE3a0aBHO
B KOHCOIMAMpaHUs OTYeT 3a joxomuTe Ha ['pymara B crarmara ‘“nedanOw/(3aryom) ot mpumoOuBaHe
Ha/(0CcBOOOKIaBaHE OT) JIBbIIEPHH APYKECTBA”. BCSIKO HEKOHTPOIUPAIIO yyacTHe U OM3HEC KOMOUHAIIHS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH~ Ha MPUI0OMBAHOTO APYKECTBO.

Korato Ou3Hec xoMOMHanmsaTa 1Mo NPUIOOMBAHETO HA JIBIIEPHO IPYKECTBO CE OCHIICCTBSIBA Ha
€Tany, Ha JiaraTa Ha NpWJI00MBaHE BCHYKW MPEIUITHM WHBECTUIIMH, JbPKaHH OT NPHUIOOUBAIIUS, CE
MPEOLEHIBAT 0 CHpaBeINBa CTOMHOCT, KaTO MOJYyYEHUTE €PEeKTH OT Ta3h IPEOLCHKa ce MPU3HABAT B
TeKyiara revaiba wim 3aryoa Ha ['pynara, CbOTBETHO KbM “DUHAHCOBU pUX0au” ¥ “‘GpuHAHCOBH pazxoan”
WM ,,nievanoun/(3ary0n) OT acouMMpaHd M ChBMECTHH APY>KECTBA”, BKJ. BCHUYKM IMPEIHUIIHO OTYETEHU

e(eKTH B IPYrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS J0XO0]] CE€ PELIUKIINPAT.

I'pynara mpunara mpoBH30PHO OTUYMTAHE 33 TMO3UIMUTE, BH3HUKHAIW TPU OW3HECKOMOWHAITUU
(mpumoOHMBaHmMs), KOTAaTO MPBOHAYATHOTO OTYHUTAHE € HEIBJIHO KbM Kpas Ha OTUYETHHS TEPHO, B KOUTO
OM3HECKOMOMHAIIMATA € OCHIIECTBeHA. TOBa MPOBU30PHO OTYHTAHE Ca KOPHUTHpA IO BPeMe Ha Ieprojia Ha
OIICHKATa WM CE IPU3HABAT IOIbIHUTEIHN aKTHBH | ITACHBH, 3a Jla CE 0TPa3K HoBaTa HH(OpMarlus 3a pakTh

n 06CTO$ITCJ'ICTBa, KOUTO Ca CBULICCTBYBAJIX KbM [daTaTa Ha HpI/I,Z[O6I/IBaHe. KOpeKL[I/II/I, HaIllpaBCHU MPE3
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Meproa Ha OI[EHKaTa, Ce OTYUTAT PETPOCIEKTUBHO, & CPAaBHUTEIHATA HH(OPMAITUS Ce KOPUTHPA KbM JaTaTa

Ha MpUI0OMBAHE.

2.3.3. Ilpooasicoa na Ovuiepnu Opyscecmea
[Ipu nmponax6a wmu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BBPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpHuHaJjieKalia penyTauHa) Ha OBHICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

e OtmmcBa ce HEKOHTPOJIHMPAIIOTO yJacTHE B TOBA JBIIEPHO IPYKECTBO MO OaJaHCOBAa CTOWHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTra Ha 3ary0ata Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTHU Ha APYT BceoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

o IIpu3HaBa ce Moy4yeHOTO Bh3HATPAXKACHHUE TI0 CIIPABEAINBA CTOMHOCT OT C/AENKaTa, CbOMTUETO UIH

ornepanusaTa, 10Be€jia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudummpar ce KpM “Tiedanion win 3aryou 3a ToauHaTa” WK ce TpaHchepupaT TMPEKTHO KbM
HaTpynaHu meyayOM BCHUYKH KOMIIOHEHTH Ha COOCTBEHUA KamnuTaljl, HOpeaAcTaBJidaBallln
HepeaTnu3upaHu TOXOAU WM 3aryOr — ChIIIaCHO M3UCKBaHMTA HA choTBeTHUTE MCDO, 1Mo 4nuTo

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha coOCcTBEHHS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA pa3Jivka KaTo ‘“‘redanda wiy 3aryda ot ocBoOokaaBaHe (mpoaaxoa)
Ha JBIIEPHO APYXKECTBO” B KOHCOJHIUPAHUS OTYET 3a BCEOOXBATHHUS JOXOJ, MPHHAIIESKAIIA HA

JIPY’KECTBOTO-MaMKa.

o Ocrananure 3a JbpkaHe AsUI0BE, (OPMUPALIM HHBECTULIMH B aCOLIMUPAHU, CbBMECTHHU APYKECTBA
WM JPYTUTE ABJITOCPOYHHU KAalTUTAIOBH MHBECTHUIINH, CE OLIEHABAT ITbPBOHAYAIHO 10 CIIPaBEJINBa
CTOMHOCT KbM JlaTaTa Ha poaax0aTa 1 BIIOCIIEICTBHE CE OLIEHSBAT 10 pesia Ha mpueraTa ot I pynara

cueToBoiHA nojuTHKa ([1punosicenus Ne 2.13 v Ipunoowcenue Ne 2.14).

MeToabT Ha pua0OUBaHe (TIOKYIIKO-TIPOJaXk0a) ce mpusiara u Ipyu oIepalyuy 3a 00eIMHEHUE W/ UIn
MPECTPYKTypHUpaHe Ha TPEANPHUATHS 0] 001 KOHTPOJ CIPSIMO MpeanpuaTus oT ['pymnaTa, B ciry4aid 4e Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaP'IKa.

2.3.4. Coenxu ¢ HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO ydacTHe ce TpeThpaTr oT I'pymaTa KaTo CHAEIKM C JIWIQA,
MPUTEKABAILY HHCTPYMEHTH Ha 001us coOCTBeH Kanurtai Ha I'pynara. Edexture ot npogaxou Ha Is10Be
Ha JIPY»KEeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOIMPAIIA y4acTUsl HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda uiu 3aryba Ha ['pynara, a KaTo IBM)KEHUS AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS I KamuTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,HepasmpeaesieHa
nedanba”’. W oOpaTHO, NpHM NOKYNKH OT JpYKECTBOTO-Malika 0Oe3 mpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JI7I0BE OT YYaCTHETO Ha MMPUTEKATENIN Ha HEKOHTPOJIHPAILM YIaCTHs, BCAKA PAa3INKa MEXKIY
IUIaTeHaTa CyMa M ChOTBETHUS MMPUAOOUT A1 OT OajjaHCcOBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABILIEPHOTO
JIPY>KECTBO C€ TPHU3HABA CHIIO JUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHMS KalWTall, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepas3npeaeneHa nevainoa’.

Koraro I" pynara MnpecTtalHe Ja MpUuTekKaBa KOHTPOJI, CbBMECTCH KOHTPOJI U 3HAYWUTCIHO BJIMSAHUC,

BCsKa OcCTaBallla MaJIIUWHCTBCHA HHBCCTHLHA KaTO A4 B KallkMTajla Ha CBOTBETHOTO JPYXKECTBO CC
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MPEOIICHsBA O CIIPaBEINBa CTOWHOCT, KAaTO pa3liuKara JIo 0ajaHcoBaTa CTOMHOCT ce MPU3HaBa B TEKyIaTa
nevanba uim 3aryda, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN MPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJ CE OTYMTAT Taka KaKTO MpPHU OIepanus Ha JUPEKTHO OCBOOOXKIABaHE HA BCHYKH CBBP3aHU C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABIICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[I)Y)KCCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cv6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA aCOIMUPAHUTE U ChBMECTHH JIPY)KECTBA B KOHCONUANPAHUS (PHHAHCOB OTYET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-Maiika B HETO
ITHPBOHAYAITHO CE OTYMTA 10 IIeHa Ha MPUA0OHNBaHe (CeOSCTOMHOCT), a BITOCIICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha Jieia Ha UHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHuTe
U ChbBMECTHH JIPY’KECTBa BKIIIOYBA W pENyTalMUTe, UACHTH(GUIUpAHH [TPH NPUAOOMBAHETO UM, HETHO OT

BCsKa MPU3HATa 00E3IIeHKA.

[leuanbara wnm 3arybara cien mpupoOuBaHeTo 3a ['pymata (4Upe3 Jpy>KeCTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 CHOTBETHUS OTYETEH NEPHUOJ, MPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBM pe3ynTaru (Clel JaHbIM) OT TAXHATA CTONAHCKA JEHHOCT 3a TO3H MEPHOJ, KONTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS IOXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTE KOMIIOHEHTH Ha
BCEOOXBAaTHHA 1OXOJ Ha acCOLIMUPAHUTE U CbBMECTHH ApYyXecTBa (IPEANpPUATHS), ChLUIO C€ MpPHU3HABA U
MpeaCTaBsl KaTo JBMKEHUE B IPYTHTE KOMIIOHEHTH HA BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha I'pymara B oTdera 3a M3MCHEHUSTA B
coOcTBeHUs KanuTai. [pynara npu3HaBa cBOS JsUI B 3aryOH Ha acOLMHpPaHH M ChBMECTHH JPYy>KecTBa JI0
pa3mepa Ha HeliHaTa MHBECTHLMUS, B T.4. U PEJOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € ToeJa

OINPEACICHHU 3aAbJDKCHUA WM IUTalllaHrs OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO APYKECTBO.

BerpemnuTte pazuetn Mexnay I'pymata ¥ acouuMupaHuTe M CHBMECTHHUTE JAPYKECTBA HE Ce
enuMuHUpat. Hepeannsupanata nedan0a win 3aryda oT CHIENKH MEXAY TSIX ce SIIMMHHUpA J0 TPOIEHTa Ha
TPYHNOBOTO y4YacTHE B aCOIMHUPAHHUTE W CHBMECTHHU JPYXKECTBA, KATO BKJIFOYHUTEIHO CE€ MPOBepsBa 3a
oOe3neHka B ciydaute Ha 3ary0a. Orumra ce M eQeKThT Ha OTCPOYEHHTE JaHBIM TPH Te3H

KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0anHHu

I'pynara npesicraBsi cpaBHUTENHA HHGOPMAIUS B TO3U KOHCOJNMAMPAH (MHAHCOB OTYET 3a €JIHA
npenxonHa roguHa. Korato e Heo0X0ArMO, CpaBHUTEIHUTE IaHHU Ce PeKIacu(uuupar (M Nper3unciisBar),

3a J1a C€ MOCTUTHE CHIIOCTABUMOCT CIIPAMO IMTPOMEHU B MIPEACTABAHETO B TEKyIIaTa roJuHa.

2.5. @ynxkyuonanna eanyma u npusHaeane Ha Kypcosu paziuKu

@yHKIMOHAIHATa BalyTa Ha JApykecTBaTa oT I'pynmata B bbiarapus m oTueTHara BailyTa Ha
npencraBsHe Ha ['pynara e Obarapckusat jeB. JleBbT e ¢ukcupan mo 3akona 3a BHB kbM eBpoTO B
cpotHomeHue BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE C/IEJIKA B UYKJIECTPAHHA BayTa ce 3alicBa BbB (QYHKIMOHATHATA

BaJIyTa, KaTO KbM CyMaTa B UyKACCTPaHHA BaJlyTa CC Mpujiara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJIKaTa
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Wi onepanusra. [lapuunnure cpeacTBa, B3eMaHUATA M 33bDKCHUATA KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHUPAaHU B Yy)KJECTpaHHa BalyTa C€ OTYMTAT BHB (YHKUMOHAIHATAa BalyTa, Karo ce Mpuiara
0oOMeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnennns padoreH nen Ha choTBeTHHS Mecetn. Kbm 31 nekemBpn

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpPAHUA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJIyTa KaTo C€
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM AaTaTa Ha oncpanudaTa U MOoCICABAIO HE C€ MPCOLCHABAT 110

3aKJIIOYUTEIICH KYPC.

EdexTrte 0T KypcOBUTE pa3vKH, CBEP3aHU C YPEKAAHETO HA CACTKH B Uy>KASCTpPaHHA BayTa, WU
OTYMTAHETO Ha THPTOBCKH CHIEJIKU B Uy>KACCTPaHHA BalyTa IO KypcoBe, KOMTO Ca PA3IM4HH, OT TE3H, 10
KOHWTO I'bpBOHAYAJIHO Ca 6I/IHI/I MpU3HATH, C€ BKIIIOYBAT B KOHCOJIMAWPAHUA OTUCT 3a BCGO6XB3THI/IH J0X014 B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHUpaT KaTo ‘“‘Apyrud Aoxomaw/(3aryOm) oT meiHOCTTa” W Ce

IpeaAcCTaBiAT HETHO.

OynkiuoHanHara BanyTa Ha fapyxecrara B [lomma (Codapma [omann AJl — B nUKBUAALUS, U
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1pimepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TrpuBHa Ha abiiepuute apyxkecrsa B Copoust (Codapma Tpeitmuar [.0.0., @apmaxum
EOO/) — cppbecku aunap.

3a 1enuTe Ha BCEKU KOHCOJIMAUPAH (PUHAHCOB OTYET C€ U3BBPIIBA NPEH3UHCICHIE Ha BalyTaTa Ha
(hMHAHCOBHTE OTYETH HA IBLIEPHHUTE APY’KECTBA B UyKOMHA: OT (PYHKLMOHAIHATA BaJyTa Ha ChOTBETHOTO
YyXXJAECTPaHHO IBIIEPHO JPYKECTBO BBB BasyTara Ha mpenactassHe (BGN), nmpueta B KOHCONMMOUpaHUI

q)HHaHCOB OTYCT, KaToO:

a) BCHYKHU AKTHBU U IACHUBU CC NPCU3UUCIIABAT B I'PyIOBAaTa BajlyTa IIO 3aKJIHOYUTCIICH KYpC Ha

MeCTHaTa BayTa CIpsMO Hes KbM 31 mekeMBpH WM KbM JaTaTa Ha OCBOOOXK/IaBaHE Ha JIPYKECTBOTO;

0) BCHYKY MIPUXOTHU U Pa3XOIHH MO3UIUH CE MPEU3UUCIIABAT B TPYIOBATa BAlyTa MO CPEACH Kype

Ha MECTHATa BaJlyTa CIIPsMO Hes 3a nepuoja Ha otyera (I/Ipunosicernue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIy4E€HU KYPCOBH Pa3JIMKH B pE3yJITAT Ha IPEU3UNCICHUATA CE IPU3HABAT U IPECTaBAT
KaTo OTJeNIEeH KOMIIOHEHT Ha COOCTBEHHUS KAllUTAJl B KOHCOJNMANPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YNCIICHUE BHB BalyTaTa Ha MPEACTABIHE HA UyKIESCTPAHHH TEHHOCTH , U

T') KypCOBHTE Pa3IMKH, TIOIYYEHU B PE3YJITAT HA BAJlyTHOTO MTPEU3UMCIIEHNE HAa HETHATa MHBECTUIIHS
B 3aATrPaHUYHUTE (YyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

MPUCTH 3a XC[K Ha TE3W MHBECTUIINUH, CE ITPEACTABAT JUPEKTHO B COOCTBEHHMS KaIluTal.

[Ipu ocBoOO)maBaHe (poaaxkda) OT UyKAecTpaHHa ASHHOCT (Ipy>KECTBO) KyMyJIaTUBHATa CyMa Ha
KYPCOBHTE pa3iMKH, KOUTO ca OWIIM OTYETCHU JMPEKTHO KATO OT/EJCH KOMIIOHEHT B KalWTaia, ce
MPU3HABAT KAaTO YacT OT Meyandara Uiy 3arydara B KOHCOIMIUPAHHUS OTUET 32 BCEOOXBATHHS JOXO/ Ha pel
“meyanou /(3ary6u) ot mpuaIoOHBaHe Ha U OCBOOOKIAaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyYeHa IIPH

ocB0oOOKAaBaHETO (Mponaxoara).

PeryTanuara ¥ KOpEeKIUUTE N0 CHpPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPU NpUAOOMBaHE Ha
3aATPaHUYHO (IyKIAECTPAHHO) JIPYIKECTBO, CE TPETUPAT AaHAIOTHMYHO KAaTO aKTHBHUTE W ITACHBHUTE HA TOBA

APYKCECTBO U CC MPCU3UUCIIABAT BbB BaJlyTaTa HAa MPEACTABAHE 110 3aKJIFOYUTCIICH KYPC.
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2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinute npuxoau Ha I'pynara ca oT nefiHoCTUTE omoBecTeHH B [lpunooicernue Ne 1.2.

[Mpuxomute B ['pynara ce mpu3HaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JOrOBOPa C KIIMEHTA
CTOKH W/WIM YCIyTH C€ TPEeXBbpIM Ha KiueHTa. KOHTpONBT ce MpexBhpis Ha KIHEHTa IIpU
V0081emBOPsBAHe HA 3A0BIANCEHUSMA 3a USNBIHEHUE N0 002080pa Upe3 MPEXBHPIITHE HA 00CUIaHUTE CTOKU

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

01/[€HKCZ HA ()02060[7 C Klluenm

Hoeo6op ¢ kiuenm e HaJMIE caMO KOTaTo IPHU BIU3aHETO My B CHJIA TOW: ) UMa ThPrOBCKA CHIIHOCT
1 MoTHB; 0) CTpaHWUTe ca ro ofoOpwian (YCTHO, MMCMEHO WX Ha 0asa ,,yCTaHOBEHa M OOIIONMpH3HATA
CTONAHCKa MPAKTUKa ) M ca ce aHTaXHpalli Ja IO M3IIBJIHAT, B) IpaBaTa Ha BCSKa CTpaHa MoraT Aa ObaaT
naeHTH(pUIMpany; T) YCIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT HWACHTHU(HUIMpaHW; U 1) CHIIECTBYBa
BEPOSITHOCT BB3HAIPaKACHUETO, Ha KOeTo I'pymara mma mpaBoO MpPH H3IIBJIHEHUE 3aIb/DKCHHATA CH 3a

W3IBJIIHCHUE, 1 OBbJIC ITOJIYUCHO.

ITpu onjeHka Ha cbOMpaeMoOCTTa ce B3eMaT MIPEIBU/I BCHUKH PEIICBAHTHH (PAaKTH U 0OCTOSATENCTBA 110
ClIeNIKaTa, BKJI. MHHAJI OITUT, OONYaiiHN OM3HEC MPAKTHKH, IyOJIMKyBaHU IPABUIIA M HATIPABEHU M3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ 'pynara, obe3nedeHus 1 Bb3MOKHOCTH 3a yJIOBJIETBOPSIBAHE.

JoroBop, 3a KOWTO HAKOM OT FTOPEMIOCOUYCHUTE KPUTEPUH BCE OIIIE HE € U3ITBIHCH, TTOIJIC)KH Ha HOBA
OIIEHKAa BCEKW OTYeTeH mepuoi. llomydeHnTe BB3HATPaXACHUS 1O TaKbB JOTOBOP C€ MPU3HABAT KaTo
3aJIbJDKeHUE (MTACHB TI0 JOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a) BCUYKU KPUTECPHUH 3a
MpU3HaBaHEe Ha JIOTOBOpP C KIMEHT He ObJaT WM3MbIHEeHW; 0) ['pymara M3MbIHM 3aIbIDKEHUSITA CH 3a
M3OBJIHECHNE W I[UIOTO WK TOYTH ISUIOTO BB3HArpaxkJeHHe (KOeTO HE IMOJICKU Ha BH3CTAHOBSIBAHE) €
MOJTy9€HO; W/WIA B. KOTAaTO JIOTOBOPHT € MPEKpaTeH U MONyYEeHOTO Bh3HArPaXKIEeHUE HE MOJUICKH Ha

BB3CTaHOBABAHC.

[Ipu nmbpBOHaYaNHATA OLEHKA HA IOTOBOPUTE CU C KIUEHTH ['pynarta npaBu JOMBIHUTENICH aHAIN3
Y TIpelieHKa JIajli J[Ba WK [OBeYe J0roBopa TpsOBa Ja ObJaT pasriiekIaHu B TSAXHATA KOMOMHALIUS U Jia
ObJlaT OTYETEHW KAaTO €/IWH, M PECIl. Jaln OOEIIaHWTe CTOKW W/WIIM yCIYTH BBB BCEKH OTAENECH W/HIU

KOMOWHHpaH J0roBop TpsiOBa Jia ObIAT OTYETEHHU KAaTO €HO /WM TIOBEeYE 3aIbJKCHUS 32 U3ITBJIHECHHE.

Besiko obeljanne 3a NpexBbpPIIsSHE HA CTOKW W/WIIK YCIYTH, KOUTO ca pa3rpaHuYUMH (caMu 1o cede

CH U B KOHTCKCTA Ha ;[or0B0pa), C€ OTUMTA KAaTO €JHO 3aAbJDKCHHEC 3a U3ITBJIHCHHUC.

I'pynara npu3HaBa npuxo7 3a BCAKO OTIEITHO 3aAbKEHUE 32 M3ITBIHEHNE Ha HUBO WHAMBHyalleH
JIOTOBOP C KJIMEHT KaTo C€ aHalIM3MpaT BUIA, CPOKA M YCIOBHUATA 332 BCEKH KOHKpETEeH norosop. IIpu
JIOTOBOPH CBC CXOJHH XapaKTEPHCTUKW TPUXOJUTE Ce MpH3HABAT Ha MOpTQeiaHa 06a3a camo ako
IpyNUpaHeTo UM B NopTdeiln He OM MMano CHIIECTBEHO PA3JIMYHO BbB3JEHCTBUE BBPXY (UHAHCOBUTE

OTYCTH.

Korato mpu n3mreiHeHNE HA 3aIBDKCHASITA 32 H3ITBJIHCHNE y9acTBa apyra (TpeTa) cTpana, [ pynmara
OTIpe/IeTIs Ta ISHCTBA B KAYECTBOTO HA MPUHITUIAT WIIM areHT KaTo OIEHSIBA €CTECTBOTO Ha O0CIaHUETO
CH KBbM KJIMCHTA: JIa TIPEIOCTaBH CaMOCTOATEITHO OMPENCIICHUTE CTOKH WIIH YCIIYTH (IPUHITUIIAN) WITH 1A CE
ypeau Apyra cTpaHa Ja Y IpeaocTaBs (areHt). ['pynara e nmpuHIMITaI ¥ NpU3HaBa MPUXO0J KaTo OpyTHaTa

CyMa Ha Bh3HArpaXICHHUETO, aKO KOHTPOJIMPa 00CIAHNTE CTOKH W/WIIH YCITYTH TIPEIN J1a TH TPEXBBPIH KbM
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kimeHTa. Ako, obade, ['pyrata He momy4aBa KOHTPOJ BHPXY OOCIIaHWUTE CTOKH W/MIIM YCIYTH M HETOBOTO
3aJbJDKEHUE € €MHCTBEHO Ja OpraHU3upa TpeTa CTpaHa Jia MPEJOCTaBH TE3W CTOKU W/HIH YCIYTH, TO
I'pynara e areHT W npu3HaBa MPUXOAMWTE OT CHENIKAaTa B pa3Mep HAa HETHATa CyMa, KOATO 3aJbpKa 3a
MPEeJOCTaBeHUTE KaTO areHT yCIyTH.

2.6.2. H3mepeane/(ouensnsane) na npuxoounie o 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpE/eNIeHaTa 3a BCEKH JJOTOBOD YeHA Ha COeNKama.

Lenama na coenxama € pa3MepbT Ha Bb3HArpaKA€HHETO, Ha KoeTo ['pymnaTa oyaksa a UMa IIpaBo,
C M3KJIIOYCHUE HA CyMHTE, CbOpPaHU OT UIMETO Ha TPETH cTpaHu. IIpu onpenensHeTo Ha ieHaTa Ha CAENKara,
I'pynata B3ema mpenBua yClOBHATA HAa AOTOBOPA M OOWYaHUTE CH THPTOBCKH MPAKTHKH, BKII. BIUSHHETO
Ha TPOMEHJIMBH BB3HArPAXKICHWUSA, HAIMYMETO Ha ChHUIECTBEH (MHAHCOB KOMIIOHEHT, HEMApHYHU
BB3HArpaXXJACHUA U Bb3HAIrpaXKACHU, AbJIDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C MMOBEYE OT
€IHO 3aIb/DKCHMSA 3a M3IBJIHEHHE IICHaTa Ha CAeJKaTra ce paslpelessi KbM BCAKO 3aIbJDKCHUE 32
U3IIbIIHEHNE Ha 0a3a HHAMBUAYAIHUTE POJAKHH LICHU Ha BCSIKA CTOKA W/HMIIH yCIIyTa, ONpe/IeieHH 10 eIUH
ot pomyctumure B MCDO 15 meroan, KaTo IpUOPUTET c€ 1aBa HA METOa Ha ,,HAOIIOgaeMHUTe TTPOAAKHU

eHu”.

Ilpomanama 6 obxéama unu yenama (WK U B ABETE) HAa JOrOBOPA C€ OTUYUTA KaTO OT/AENIEH J0r0BOP
W/WJTH KaTo YacT OT ChIIECTBYBAIIUS TOTOBOP B 3aBHCUMOCT OT TOBA JIaJId IPOMSTHATA € CBBhp3aHa ¢ J00aBsHe
Ha CTOKH W/HMJIM YCIIyTH, KOUTO Ca pa3rpaHuYMMH, U OT OIpe/ieNieHaTa 3a TSX LieHa. B 3aBUCUMOCT OT ToBa:
a) MoauQUKaIUiITa Ce OTYUTA KaTo OTJEJICH JOTOBOp, ako 00XBaTa Ha JIOTOBOpa C€ pa3IIMpsBa MOPaIH
I[O63B5[HCTO Ha CTOKH I/I/I/IJ'II/I yCIIyru, KOUTO Ca pa3rpaHuivMu, U MpoMsaHaTa B JOroBOpHaTa I€Ha OTpa3siBa
VHIVBHIYaTHUTE POJaXKHU IIEHH Ha J00aBEHUTE CTOKU M/WIM YCIyTH; 0) MOAN(HKALUATA CE OTYHTA KaTO
MpeKpaTsABaHe Ha ChIIECTBYBAIIMS JOTOBOP M CKJIIOUYBAHE HA HOB JOTOBOp (Mpujiarane B OBACLIETO), aKO
OCTaBaIllUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMHU OT MPEXBBPJICHUTE Npeau MOAU(HKAIMATA, HO

MpOMsIHaTa B JOTOBOPHATA LIEHA HE 0TPa3siBa MHAMBHUIYAIHUTE NPOJaKHH LIEHU Ha 100aBEHUTE CTOKU W/WITN
YCIIyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIIECTBYBAIIMS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKH W/WIIM yCIyTH HE ca pa3rpaHHMYUMH OT NMPEXBBPIICHUTE MpeAar Moau(HUKanuiaTa u

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKEHUE 3a U3IIBJIHEHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3advaiicenusn 3a usnvaHeHue no 002060pu ¢ K1ueHmu

IIpoaakou HAa NPOAVKIIUSA

[IpomaxOuTe Ha eAPO HA JIEKAPCTBEHH CyOCTaHIINH 1 JIEKapCTBEHU (POPMH ca B CTpaHaTa M Uy kKOuHa,
KaKTO 0 cOOCTBEHA Ha JIpy>KeCcTBaTa MPOM3BOANTENH OT I 'pynaTa crierudukaiys (TEXHOIOTHSA), TaKa U 110

cnernudurarys (TEXHOJIOTHS) Ha KIIUCHTA.

Ilpooarxrcou na npodykuyus no coocmeena cneyuduxayus

[pu npojak6a Ha MPOAYKITHSI IO cOOCTBEHA crielM(MUKAIMS KOHTPOIBT CE PEXBBPIIS KbM KIHEHTA

B moOo4YHO onpedeﬂeH epemesu MOMEHRM.
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IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HEs Ha KJIIMEHTA, KOraTO KIIMEHTHT MOXKE Jia CE& Paslopexk/ia ChC CTOKUTE, KaTO YIIPaBIIsSBa

yHOTpe6aTa UM U IIOJIy4YaBa IO ChIIECTBO BCUYKU OCTAaHAJIN ITOJI3U.

I[Ipu npodasicou 6 uysrcbuna IpeLeHKaTa 32 MOMEHTA, B KOUTO KJIMEHTHT 110JIy4aBa KOHTPOJI BbPXY

MOpo/IeHaTa MPOIYKIIHS ce TIpaBU Ha 0azara Ha JOTOBOPEHHUTE ycioBus Ha npogaxoa mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoayKIMsITa, TPOU3BEXK/IaHa O Creu(UKaIys Ha KIIMeHTa, o0nJaiiHo [ pynara nMa 3aKOHOBO
Y JIOTOBOPHO OTpaHWYEHHE 3a MPEHACOYBaHe 3a apyra ymoTpeda (mpomaxba Ha apyra CTpaHa) U TS HAMA
aNTepHATHUBHA yroTpeOa. HaunHbT 32 MpeXBhpIIsHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeIeisi KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (HAa HUBO MHAWBUYaJICH JOTOBOP). 3a [ienTa ce onpesens aaiuu [ pynara uma npaBo
J1a TIOJTyYH TUTAIaHe 32 M3BBPILIEHATA 10 MOMEHTa paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HalIPaBEHUTE
pa3xo/au IUTIOC pa3yMeH MapiK, B CIIydai, 4e JOroBOPBHT ObJie MPEKPATSH MOPaad MPUYUHHU, PA3INIHUA OT

HEU3IIBJIHEHUE OT cTpaHa Ha ['pymnaTa (Iopuandecku ynpaxxHsIeMo NpaBo Ha IUIAIIaHe).

B cnyuqaii, ge 3a KOHKpeTHUS HOTOBOp I 'pymnaTa uma ropuduuecku ynpasxicusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pememo, KaTo 3a U3MEpBaHe Ha HallpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) CE M3MOI3BA Memood, omuumauy nocmuecHamume pezyaimamu. To3n METO € onpeaeNieH KaTo
HaH-MOAXOMAI] 3a M3MEpPBaHE Ha HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YyJTaTH Hai-moOpe omucBat
JIeHHOoCTTa Ha I'pynara KbM IBJIHO yIOBJIETBOPSABAHE HA 3aJBbJKEHUETO 3a M3MbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedenume eOuHuYU cupsamo obwo nopvuarnume om xauenma. OILCHKHUTE 32
MIPUXOJIUTE, Pa3XOJUTE W/WIH CTENEeHTa HA HANpEeAbK KbM IThJIHO YIOBIETBOPSBAHE HA 3aIBIDKEHUSTA CE
MpepasriieXkia B Kpast Ha BCEKH OTYETEH IIEPHO/, BKJI. ITPH MIPOMsIHA Ha 00CTOSATEICTBATA W/WJTU HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mocneaBamo yBeanueHe Wi HaMaJleHe Ha OYaKBaHUTE TPUXOIH W/HITH Pa3X0Iu
ce 0Tpa3siBa B rieyayidaTa Wiy 3aryboaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEJIH JI0 ITPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaeMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoener pemesy MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOaAEHATa IPOAYKLUS C€ IIPEXBBPIU KbM
KJIMEHTA: C IPEeAaBaHEeTO Ha MPOAYKLHATA ¥ (PU3NIECKOTO BIaIeeHE BbPXY Hesl Ha KIMeHTa (IIpH mpoaaxou

B CTpaHaTa) U ChIIIacHO yciioBus Ha nmpogaxoa mo MHKOTEPMC (npu npoxaxOu B uyxOuHa).

IIpoxa:xou Ha (l)aDMaIIeBTI/I‘lHH N MCAUMIMHCKHU CTOKN

[MponaxOute Ha GapMaleBTHYHA U METUIIMHCKH CTOKH OT Jpy>KecTBata-nuctprubdyropu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBeJICHUS U THPrOBLUM Ha €Ipo (ThProBHUs HA €Ip0) B CTpaHaTa H

qy>KOHMHA.

Tovpeosus na eopo

HpI/I npoaam6n Ha ¢APO KOHTPOJIBT BBPXY NPOAAJCHUTE CTOKU € OLUCHCHO, Y€ CC MPEXBBPJIA KbM
KIIMEHTa B TOYHO OIIPECIACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C Mpe€aaBaHe€TO Ha CTOKUTEC U
(1)I/I3I/I‘-ICCKOT0 BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBHT MOKEC J1a CC€ pa3nopeikia CbC CTOKUTE, KAaTO

yIpaBisiBa ynoTpedara UM M MoTydaBa Mo CHIIECTBO BCHYKH OCTAHAJH ITOJI3H.

Tovpeosus na opeono
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[Ipu mponax6m Ha APeOHO KOHTPONBT BBPXY MPOMAACHUTE CTOKH CE MPEXBBPISL Ha KIMEHTA TPH

npeaaBaHeTO UM Ha KJIMCHTA.

HpoepaMu 3a KJIueHmcKa JoAJIHocm

['pymara mogmsprka mporpamMa 3a JOSITHOCT, KOSTO MO3BOJISIBA HA KIIMEHTHTE, TPUTEKABAIIX KITyOHa
KapTa, Jla HaTPYyNBaT TOYKU MPH BCsSKa MOKynKa. Harpynanute TO4kM Morar ja Obaar OOMEHSHU Cperry
MPOJYKTH, YYacTBaIIH B IMporpaMara, 0e3 3aluiaiaHe OT CTpaHa Ha KJIMEeHTa B CPOK, ONpEeNieH ChIIacHO
yCIOBUSITA Ha mporpamara. PpkoBojacTBOTO Ha ['pymata € ompenenusio, 4e TOYKUTE 3a JIOSUTHOCT
MIPEIOCTaBIT Ha KIUEHTHUTE CHINECTBEHO MPaBO, KOETO HIMa Jla TOJy4ar, 0e3 mMbpBOHAYAIHATA TIOKYITKA.
[Topagu ToBa mpenocTaBsHETO HAa TOYKM € OTICNIHO 3aJbJDKEHHE 3a M3IIbjHeHHue. lleHata Ha crenkara,
3alamaHa OT KIWEHTa TpY IThbpBOHAYallHATAa MOKYIKA, CE pasmpeaeliss MEXAy MPOJaJCHUTE CTOKH U
TOUYKHUTE 3 JIOSUTHOCT, KOUTO [ pymara odakBa aa ObAaT npensBeHH 1 OOMEHEHH, Ha 0a3aTa Ha ChbOTBETHUTE
VHAWBHUIYAITHU NMPOJAXHU 1leHn. CaMOCTOATeHATa IPOJIaKHA TIeHa 32 €/THA TOYKa OTpa3siBa MpOoJaKHATA
[IeHa Ha MPOJYKTHUTE, KOUTO KIIMEHTa MMa MPaBo Ja MOIYYH CPelly HATPyMaHUTe TOUYKH, KOPUTHpaHa C
BEPOSITHOCTTA TOUYKUTE Aa OBJaT MpeIsBEHH W KOMIIGHCHpaHH, OnpejaeicHa Ha Oaza mHpopMmanus 3a
M3IIOI3BaHUTE TOUYKH (MUHAT onuT). CaMOCTOsATENHATA MTPOJaKHA [IEHA Ha MMPOJIAJCHNUTE CTOKH Ce OTpees
Ha 0a3a JeiicTBaimiaTa KbM MOMEHTa Ha IbpBOHAYalHATa MPOJakOa IIEHOBA JIMCTA. 3aIBIKCHUSTA IO
MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB I10 IOTOBOP B KOHCOMUAUPAHHS OTUYET 32 (PMHAHCOBOTO
cberosHue. [Ipuxox ce mpu3HaBa mpu OOMSIHA HA TOYKHUTE 32 JIOSJIHOCT WJIM KOTaTO CPOKBT MM 3a
npensBsBane nirede. [ pymara mpepasriexaa IpuOIU3UTEHATA CH OIeHKa 33 TOYKUTE, KOUTO I OhaaT
MPEISIBEHN M KOMIICHCHPAHH B Kpasi Ha BCEKU OTYETCH IEPUOJ] U ITPH HEOOXOAMMOCT KOPUTUPa PU3HATOTO
3aIbDKeHre (TlachB MO JOTOBOP), CHOTBETHO IMIPH3HATHTE NPUXOAWM KbM MOMEHTAa Ha MpoMsSHaTa

(mpeotieHkara) ype3 KyMyJIaTUBHO HaBaKCBaHE.

Ilpooasicou na meduyuncko odopyoeane (anapamypa)

[IponaxxOute Ha MeAMIUHCKO 000pyIBaHE OOMYAITHO BKIIFOUBAT JOCTABKA, MOHTAX, BhBEXK/IAHE B
eKcIuIoaTanus, o0ydeHue 3a paboTa M TapaHIIMOHHO OO0CIYy)KBaHe, KaTO MpOAaKHATa IICHa € oOIa 3a
KOHKPETHHS JOTOBOp w/miu amnapart. [Ipuxomure ot mpomax6a Ha MEIUIIMHCKO 00OpyIBaHE ce TPU3HABAT
Ha HUBO WMHJMBUIYaJCH JOIOBOP, KATO CE MPEICeHsBa JAajid O0CIIAHUTE CTOKH W/WIK YCIYTH ¢a OTICIHU

3adbJDKCHUS 3a U3ITBJIHCHUC.

IIpenenkara 3a ToBa c€ U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY

MCIHUIIMHCKOTO 06opyz[BaHe " B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTEC KOMIIOHCHTH Ha J0T0BOpa.

OO0uuaitHO KOHTPOBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIMEHTa
B TOYHO OTIPEJIENICH 8peMmesu MOMeHm, C JIOCTaBKaTa Ha oOopynBaHeTo (amaparypara) Ha YrOBOPEHOTO
MECTOHAa3HAYCHHE W IPElaBaHETO Ha (M3MYECKOTO BiajeHWe Ha kimeHta. OT To3u MomeHT I 'pymara
TIPEXBBPIIST BCHIKHA PUCKOBE M M3TOJIH, CBBP3aHU C MEAMIIMHCKOTO 000pyaBaHe (amapaTypa), IpeaMeT Ha

AO0TOBOpa € KJIIMCHTA, U KIIMCHTHT UMAa Bb3MOXKHOCT Ja CC€ Pa3lopCikia U HallpaBJisiBa U3IIOJI3BAHCTO MY.

VYciyrute 0 MOHTaX, BbBEXKJAHE B eKcIuloaTalus U oOydeHue 3a paboTa, KOMTO ce NpoiaBar
3a€JHO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M MMAaT OTHOCHTENHA
He3aBUCUMOCT. Te3u yciyru ce OTYHUTaT KaTo OTIEJIHO 33JbJDKEHHE 33 U3IIBJIHECHUE, Thil KaTo: a) Morar Ja
ObIaT M3BBPIICHH OT APYr JOCTaBUMK; O) B MOBEUETO CIy4yaW YCIYI'HTE ca KPaTKOCPOYHM M HsAMAT

cnernuduueH XxapakTep; B) He MOAUPHUIIUPAT JOCTABEHOTO 000pY/ABaHe (amaparypa) 1 He ca B3auMOCBbP3aHu
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Y MHTETPUPAHU C HEro. 3aToBa € OIEHEHO, Y€ B TE3W CIIydad, KOHTPOIBT BHPXY yCIYTHTE€ N0 MOHTaX,
MyCcKaHe B eKCIUIoaTanus U oOydeHHe 3a padoTa ce MPEXBBPIS 6 nepuooda om 6pemMemo npu MmsaxXHOmOo
npedocmasaue, Thil KaTO CE€ WM3BBPIIBAT BHPXY aKTHUB, KOHTPOJIUpPAH OT KIMEHTAa M TOM MONy4aBa U
KOHCYMHpa TOJI3UTE OT TSAX €IHOBPEMEHHO C M3IIBIHEHHETO Ha yciyrute. [IpuxomuTte OT M3BBPIUICHUTE
YCIIyTH Ce TIPU3HABAT 8 meueHue Ha pemMemo, KaTo 3a N3MEepBaHe Ha HaIpebKa 10 J0TOBOpa (erama Ha
3aBBPILICHOCT) CE HM3MOJI3BA MemoO 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u MeETOA e
oTIpesieNieH KaTo Hai-TOIXO I 32 U3MepBaHe Ha HaNpeIbKa, JOKOJIKOTO Hai-afleKBaTHO OIMMCBA CXeMara
Ha MPEXBBHPIIAHE Ha KOHTPOJA U YAOBIECTBOPSBAHE Ha 3abJDKCHUNATA, U CHOTBETHO HAN-TOYHO OTpassiBa

HHUBOTO Ha BCUYKHU HE3aBbPIICHU JICMTHOCTH.

Tapanyuonno oocayinceane

[IpenaraHoTo rapaHIMOHHO O0CITyKBaHE OOMYAaHO BKJIIOYBA CTaHAAPTHA TapaHIMOHHA Kiay3a,
KOSITO yCTaHOBSBA, Y€ NPOJAJCHOTO MEIUIMHCKO 0o0Opy/aBaHe (amaparypa) OTTOBapsi Ha JOTOBOPEHHUTE
crenu(UKaIK ¥ CTAaHJAPTHH YCIOBHSA 32 KAYECTBO B pAMKHTE HAa OOWYaiHHS TapaHIIMOHEH CPOK (0OMUaitHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasricoa Ha nPOOYKUUs U CHOKU

OO6unyaiiHo npu npopax0a B 4yxOuHa I'pynara uMa aHraXMMEHT Aa TPaHCIIOPTHpA CTOKaTa A0
YTOBOPEHO MECTOHAa3HaueHHe, KaTo TPAaHCIOpTa ce opraHusupa ot I'pymnara, a CTOWHOCTTa Ha TpaHCIopTa
ce BKJII0UBA (KAJIKYJIMpPa) B IPOAAKHATA [IeHa. B 3aBHCHMOCT OT JOTOBOPEHUTE C KIIMEHTA YCIOBUS yCiIyrara
0 TPAHCIIOPT, MOKE 12 C€ N3BBPIIBA U CJIE/ KATO KOHTPOJIBbT BEPXY NMPOAaieHaTa IPOIyKIHs € IPEXBBPIICH
Ha KJIneHTa. Jlo MOMeHTa Ha PEXBBPIISIHE Ha KOHTPOJIA BbPXY MPOAYKIMATA, Ipojaxk0aTa Ha MPOLYKIHI U
ycilyrata 1o TPaHCIIOPT C€ OTYMUTAT KaTo e0HO 3advidcenue 3d uU3NwiHeHue, Thil KaTo ca 4acT OT €IHa

WHTETpUpaHa yciyra.

VYcnyrara mo TpaHCHOPT, IPEIOCTaBEHA CiIe]] NPEXBBPIISIHE HA KOHTPOJa BbPXY MPOAYKLUITA Ce
OTYHTA KATO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, ThII KaTO TPAHCHOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JOCTaBUUK (T.6. KIIMEHTa MOXE J1a C€ Bb3II0J3Ba OT IPOJaJeHaTa MPOAYKIHs C APYIH JIECHO JOCTBIIHU
pecypcu) U yciyraTta 1o TpaHCHOpT He MoaudHUUUpa U He BUAOM3MEHS N0 HUKaKbB HAUMH MpoJa/eHaTa

HPOYKIIHS.

B To3u ciygaii, Bp3HarpaxaeHneTo, Ha koero [ pynarta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MeXIy OTACTHHUTE 33bJDKCHHUS 32 M3ITBJIIHEHHE Ha 0a3a WHAVBHUIyATHUTE UM MPOAKHU
nenu. HIuBHTyaiHaTa MpoIakKHa [IEHA Ha TpoaaieHaTa MPOIYKIHS Ce OMpeelis ChbIIIacHO JelcTRamara
KbM JlaTaTa Ha CZeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHIAUBHIyalHATa MPOAaXKHA I[eHa Ce

ornpeacisd HpI/I6J'II/I3I/ITe.HHO KaTO C€ M3II0JI3Ba METOAA pa3sxXoau IJIFOC MapixK.

3a M3BBPIIBaHE HA yCIyraTa M0 TPAHCIIOPT e M3MOJ3BAT TPAHCIIOPTHH (GUPMH - MTOTU3ITBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT NpeloCTaBeHN Ha KIIMeHTa
U CJIeIOBATEJIHO ACHCTBA B KAYECTBOTO CH Ha MPHUHLUIAN, T KaTO: @) TO HOCH OCHOBHAaTa OTTOBOPHOCT, 4e
YCIIyTHTE ca U3BBPILIEHH U ca IPUEMITUBY 32 KJIMeHTa (T.€. I’ pyraTa Hocu OTTOBOPHOCT 3a M3ITBJIHEHUETO Ha
00eIaHueTo B JOTOBOPA, HE3aBUCHMO Janu ['pymnarta u3BBpIIBA YCIYTHTE WIM aHTaXHpa JOCTABUMK Ha
YCIIYTH - TpeTa CTpaHa, KOATO Ja TH U3BBPINHU; U 0) TS TOTOBaps LIeHATa Ha yCIyTUTE CAMOCTOSTEIIHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

40



I'PYIHA CO®PAPMA
HOPUIOXEHUSA KbBM IPEJABAPUTEJHUA KOHCOJMUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2022 roguna

[IpuxonuTe oT mpogakOa Ha TPAaHCTIOPTHA yCIyTa ce MPU3HABAT 6 meueHue Ha 8pememo, Thil KaTo
He ¢ HeoOXO0AWMO HM3BBpILIEHATA O MOMEHTa padoTa Ja ce MPENOBTOPH, aKo Apyra cTpaHa TpsiOBa na
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIeIOBaTeNHO KIHWEHTa IOJy4YaBa W KOHCYMHpA IIOJI3UTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HW3MEpBaHE Ha Hampexbka MO J0roBopa (eTama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3dH C 6loxceHume pecypcu. TO3M METOI € ompesieNieH KaTo Haii-
MOAXOJIANI 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hal-moOpe omucBa jaeiHocTTa Ha [pymara mo
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHUE HA 3aJb/DKCHUATA, JOKOJIKOTO MEXIY ycwiusata Ha ['pymara (HampaBeHUTE pa3xoiu) U
MIPEeIOCTaBSIHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA IMpsiKa Bpbh3ka. HanmpeapkbT ce uaMepBa Ha 6azama

HA HanpaeeHume pa3x00u CnpAaAmo 061/0[0 nﬂaHupaHumepaaxoau 3a U3NvJIHEeHUue Ha 602060pa.

Hozosopenocmu om muna ,, @axmypupaii u 3a0pvoc”

B ompenenenn cimydam mpu mponakO0a Ha CTOKM Ha €IpO MPOJAJCHHUTE CTOKH OCTaBaT BBHB
¢dm3nyeckoro BraneHue Ha ['pynara. ['pynara e HanpaBuia aHaJIN3 Ha T€3W JJOTOBOPEHOCTH U € OIIPEIeIINIIa,
4e BBIIPEKH, Y€ KIUCHTHT HEe MOTy4aBa (PU3NYECKO BIIAJCHUE BbPXY CTOKHTE, OOMYAHHO TOM MMa KOHTPOI
BBPXY TAX, ThH KaTO: 8) 3aIbP/KAHETO € 110 HCKaHEe Ha KIIHEHTa; 0) CTOKKTE MOTraT 1a ObaT HIACHTU(PHUITUPAHT
KaTo MPHUHAJICKAIIM Ha KIIMEHTA; B) CTOKHTE ca TOTOBHU 3a He3a0aBHA €KCIIEAMIUS 110 MCKaHEe Ha KIIMEHTa,
r) I'pynaTa HsiMa BE3MOXKHOCT J1a M3M0JI3Ba CTOKUTE WM J1a TH HACOYM KBM JPYTH KIHMEHT U ) 3a yclyrara
[0 CBbXpPAaHEHUE C€ JOroBaps OTIACIHO Bb3HATPXKAEHHE. B Te3u ciaydau pocTaBKata Ha CTOKH U
MPEIOCTaBsIHETO Ha yCIyraTa o OTTOBOPHO MA3eHe CE OTYUTAT KaTO OTICITHH 33/IbJDKEHHS 32 U3ITbIHEHHE.
CBbOTBETHO: a) KOHTPOIBT BbPXY MPOAATAECHUTE CTOKH CE IPEXBBPIISI HA KIIMEHTA 8 MOYHO OnpedeneH 8pemesu
MOMeHm, KOTaTO CTOKUTE MOTat J1a ObJaT HACHTH(OUIMPAHH KaTO MPUHAIJISKAIIH Ha KIIMSHTA U CHOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3a/IbIDKEHUETO 33 M3ITBJIHEHHE 32 TIPEIOCTABSHE Ha
YCIIYTHUTE 110 OTTOBOPHO T1a3eHEe Ce YJOBIETBOPSBA ¢ MeueHue Ha 8pememo, B X0J1a Ha TPEIOCTaBIHETO Ha

TE3U YCIIYyT'U.

IIpoaakom HA YCIAVIH

[IpenocraBsiauTe OT I'pynara yciayru BKIIIOYBAT: YCIYTH IO ChXpaHEHHUE (MpenaucTpuOynus) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBbHIapaHIIMOHHO O6CJIy)KBaHe Ha MEAWIMHCKaA araparypa, MCIUIIUHCKO

NpeaACTaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c€ MNpeACTaBAT KaToO ()pyzu 00x00u 6 _omuema _3a

6ceobxeamuusi 00x00, TOKOJIKOTO T€ HE ¢a YacT OT OCHOBHATA JCHHOCT Ha [ 'pymnara.

H3zevneapanyuonno (cepsusno) oocayiceane

HpyxectBo oT I'pymara m3BBpIIBa yCIyrd 3a HM3BBHTAPAaHIMOHHO (CEpBH3HO) OOCTyXBaHE Ha
CBOMTE KJIMEHTH IIpH YCIOBHATAa Ha aOOHAMEHTHO IulamjaHe. JloroBopure 3a HW3BBHrapaHIMOHHO
o0cCITy’)KBaHEe ca C TPOJBIDKUTETHOCT OOWYaiiHO N0 2 TOoAWHHU. Bb3HarpaxkieHuero € (ukcUpaHo H
OTIpeIesIeHO Ha roJUIIHa 0a3a 1/MiIH 3a eI CPOK Ha JOTOBOPA, KaTo ce pasNpenesis 10 PaBHO Ha MeceuHa
0aza. M3pbpiiieHuTe yCIIyrd 00MUaiHoO ce (pakTypupaT MECEYHO, a CpOKBT 3a Iutamiane € ot 30 10 60 gHu OT

JaTaTa Ha u3/1aBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTEIIA.

VYciyrara no u3BbHrapaHUMOHHO OOCITy)KBaHE BKJIIOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTapSI] C€ XapaKTep, KOUTO ca PasrpaHUYMMH W Ca 4YacT OT €JHa HMHTerpupaHa yciyra. Te
MPEICTaBIISIBAT CEPUSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEHO €A €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI

KaTo: a) MHTErpUpaHaTa yciIyra mo MOJAPHKKAa BKIOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU TEPHOIU
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(obmuaiino emuH Meceln); 0) ycIyruTe ca eIHaKBH IO CHIIECTBO, Thi KAaTO KIMEHTHT II0JTydaBa IMMOCTOSHHA
MOJI32 OT TAX BCEKH OTJEJICH BpEMEBH IepHO/ (BCEKH Mecell), JOPH M aKO M3ITBIHEHHUTE 3a]a4H ca Pa3TudHu
[0 XapakTep M KOJIMYECTBO; B) KOHTPOIBT CE€ IPEXBHPIS B meueHue Ha epememo, ThH KaTo KINCHTHT
Mojly4aBa M KOHCYMHpa yclyraTa eIHOBPEMEHHO C HEHHOTO MpeNoCTaBsHE U HE € HEOOXOOUMO JIPYTo
IPYXKECTBO Ja TOBTOPH IO CHIIECTBO pabdoraTa, koATo [lpyxecTBoTO 0T ['pynara € M3BBPIINIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYTO APYKECTBO Tp}l6Ba Ja U3II'bJIHU OCTaBalaTa 4acCT OT 3abJIDKCHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, KaTto HalpeIbKbT IO JIOroBopa (erama Ha
3aBBPIICHOCT) CE M3MepBa Ha 0a3a M3MHHAIIO BpeMe (Ha JIMHelHa 6a3a - MecedHo). To3u MeTo € onpenecH
KaTo Hal-TIOJXO/AII 32 U3MEPBAHE HAa HANIPEIbKa, Thil KATO YCIYTUTE CE MPEIOCTaBAT MECEYHO U Ca 4acT OT
cepusi M CIIEIOBATEIIHO, Hal-100pe OMUCBa JISHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIsSHE Ha

KOHTPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

Jpyzu ycnyau

IIpu ocrananure yciayru, U3BbpIIBAaHU OT [ pyIaTa, KOHTPOIBT CE MIPEXBBPJIA HA KIMEHTA B IIEPUOJIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT EAHOBPEMEHHO OTy4YaBa 1 MOTpeOsiBa MOI3NUTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT mpoaaxOu ce Mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIIeHTa Ha M3MBIHEHHWE Ha 3abDKEHUATAa Ha ['pynara (erama Ha 3aBBPIICHOCT). 3a U3MEPBAHETO Ha
HampeabKa (eTara Ha 3aBbpIIeHoCT) I 'pynaTa n3nosi3Ba MeTo1a Ha U3X0a, OCHOBABAILl Ce HAa KOJTMYECTBOTO

MIPENOCTaBEHHU YCIIYTH.

2.6.4. 3a0vadicenusn 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aabKEeHUsTA 32 Bh3CTAHOBSIBAHE BKIIOYBAT 3a/Ib/DKEHUETO Ha ['pymara ja Bh3CTaHOBH YacT WU
ISUTOTO MOJTYYCHO (WM MOAJIeKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 10 JOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH n/wim OOHycH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OLCHSIBAa B pa3Mep Ha cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
['pynara akTyajan3upa OlCHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA [[CHATa HA CJEJIKATa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 BH3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymm

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

Hpoaykumsi u dapManedTHYHNA U METHIIMHCKH TPOAYKTH

[MponaxxauTe 1eHU 3a pogaBaHuTe oT [ pynara npoaykTy (IPOJAYKIUS U CTOKH) ca (PUKCUpPAHH I10
001112 W/MIN KIIMEHTCKA 1[IEHOBA JINCTA U ca ONpeIeIeH! HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
OIIpeeJIsiHE Ha IieHaTa Ha cleskara ['pynaTta B3uMa npenBuj OlLe pa3iuyHUTe (JOPMU HA IPOMEHIIHMBO

BB3HAIrpaXJACHUC U APYTHU CYMHU (B’LBHana)K,[[CHI/ISI), ABJDKMMH Ha KIIMCHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXJACHUEC CC BKJIIOYBA B IICHATA Ha CACJIKATAa CaMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA J1a HACTBIIU CBHUICCTBCHA KOPCKIUA B pasMEp Ha IMPU3HATUTEC KYMYJIATUBHO IIPUXOIU.

¢)OpMI/ITC Ha OPOMCHJIMBO Bb3HAI'PAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:
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o Omcmwnku 3a obem: DopMa Ha IONBIHUTETHH CTUMYJIHPAIIN PETPOCHEKTHBHH THPTOBCKU

OTCTBIIKH, KOUTO CE MPEJOCTABST Ha KJIMEHTA 32 IOCTUTaHEe Ha MIPEABAPUTEIHO OTPEICIICH MECEUECH,
TpUMECEUeH W/WIN TOAWIIEH 000pOT, OMpeAeNieH! KaTo €JUHEH IMpar W/WiH KaTo Mporpecupaia
Ooonyc cxema. llpu omeHka Ha TPOMEHIMBOTO BB3HArpaXkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KIIMEHTa 000OPOT KaTo U3IOJI3Ba METO/Ia Ha Hal-BeposITHA CTOMHOCT. [IpenocraBeHuTe

OTCTBIIKH C€ KOMIICHCHUPAT CPEILY ABJDKUMHUTE OT KJIMCHTAa CYMU.

o [lenosu omcmunku om obwa yenosa aucma: ChIrIIaCHO IPHETaTa IIEHOBA MMOJIUTHKA ITPH IIpoaakoa

Ha CTOKM Ha eJpo, MpojakKHaTa IIeHa 1o oO0Ila IeHOoBa JIMCTA, ce HaMaisBa ¢ oOHuaiiHarta 3a
ChOTBETHUS ApTUKYJI OTCTHIIKA. Pa3MephbT Ha OTCTBIKATa 3a BCEKH KJIMEHT CE ONpEAeis OT
JIOTOBOPEHMS 32 OIPEIeyIcH ITeproT 000POT CIPSIMO OOIIHS ITOTEHITHAICH 000pOT Ha KineHTa. Te3un
IIECHOBH OTCTBITKU CE€ MPEAOCTABAT HA KIIMEHTA MPHU BCSAKA MPOAaK0a W/ B Kpast HA BCEKU MecCell.
B criyuaii, e kiMeHTa He TOCTUTHE MPEIBUACHUS B IOTOBOPa 000POT M HE KOMIICHCUPA pa3irKaTa

mpe3 ciacaBamus Mnepuon, prnaTa HMa IpaBO Aa MNPETCHAWPA Hevcmoima 3 Heu3nvjiHeHue,

orpejiesieHa KaTo MPOLIEHT OT HEM3ITbJIHEHATa YacT OT JOTOBOPEHUS MMapuyeH pa3Mep Ha obopora.

e [lenosa sawuma: 3a npopaxOute Ha ObJrapckus masap ['pymnata mma aHraXuMeHT, B cilydail Ha

HaMaJsIBaHEe Ha LICHUTE, HAJIO)KEHa OT JbP)KaBEH PEryjaTopeH OpraH, Ja KOMIICHCHpa KylyBauda
W/WJIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKA IieHa OT ['pymara mpomyKIiusi, KOSTO HE ©
MpoJaacHa Ha KpalHW KiueHTH. [lnamaHero Ha TOBa Bb3HAIPaXKICHUE 3aBHCH OT AbpKaBHATa

IMMOJIMTHUKA 3a peryJjialiisd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTU U € U3BBH KOHTPOJIAa Ha prHaTa.

L4 KOMneHcauwl 3a cKkpumu 0eabel<mu: KIIMCHTAa MOXKC 1a MpEaAsABsABa pCKIaMalun 3a CKpUTU Z[G(bCKTI/I

(pekamalu 3a KauecTBO) Mpe3 IEJIUsl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Ja
Bapupa OT eqHa A0 meT roauHu. [IpensBeHWTe pekiaManyy 3a KadecTBO C€ YPEeKIaT dpes
MIPEIOCTaBsSIHE HAa HOBA I'OJIHA CTOKA WJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUTATEHATa OT KIIMEHTa CyMa.
[Ipu onpenensHe Ha TBDKAUMUTE KbM Kpast HA OTYETHHUS TIEPUOT KOMITEHCAIMY 332 CKPUTH Te(heKTH
ce B3eMa IMpeIBU/] BbBeleHaTa oT [ pymaTa cuctema 3a rapaHTHpaHe KadeCTBOTO Ha TIPOU3BOICTBOTO

" HATpylaHUsA OIIUT.

L4 HeVCH’IOIJKM, OBANCUMU HA KTUCHMA. IIpU HETOYHO U3IIBJIHCHHUEC HA 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pymara, oOn4aiiHO BBB Bpb3Ka C HECHa3BaHe Ha JIOTOBOPEHUS CPOK 3a JOCTaBKa W/MIH
BBB BPB3Ka C OCTABAIIM CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs U cTOkH). Te ce
BKJIIOYBAT B HAMAJICHUE Ha IIeHaTa Ha CHEJIKaTa, caMO aKoO IUIAIIAHETO UM € TBBPAE BEPOSITHO.
OnuthT Ha ['pynmaTta mokasBa, 4e HCTOPHYECKH JOTOBOPEHOCTHUTE ce cra3BaT M ['pymara He e

Ha4dyucJsiBalla 3ab/DKCHUS 3a IIalllaHe Ha HeyCTOﬁKH.

L HDQGO HA epvuiaHe. Hsxon JAOTOBOpH 3a r[pozLa>K6a Ha CTOKHM JaBaT MpaBO HAa KJIMCHTA Oa BBPHE

CTOKHUTE B OIpeelieH epruol. I'pynara otynra npaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHBO
BB3HAIPXK/ICHWE M TpHU3HABAa NPUXOJ OT Tmpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArpaXIEHHETO, 32 KOETO € pasyMHO yOe[eHa, ue uMa npaBo (KaTo ce UMaT MpeBU CTOKHTE,
KOHTO ce 04YaKkBa Ja ObaaT BbpHaTH). [Ipu onpenensHe Kakpa 4acT OT MPO/IaJCHUTE CTOKH Ce 0YaKBa
na Opnar BbpHATH I'pymara M3Moyi3Ba UCTOPHUYECKH JAHHW 32 BbPHATHTE OT KIMEHTH CTOKH 32

mocCJIeJHaTa €a1Ha roauHa.

e Heycmoiiku, Ovaicumy om kiuenma: POMEHINBO Bb3HArpaXKJeHUE 107 (opmaTra Ha HEYyCTOWKU

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HOHy‘IaBaHeTO Ha TE3W Bb3HarpaXxJCHUs 3aBUCHU
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OT JICMCTBUATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIFOYBAT KaTO YacT OT IIeHaTa

Ha cJI€JIKaTa, CaMO KOraTo HECUI'ypHOCTTA 3a MOJIy4YaBaHETO UM € pa3pCliCHa.

BxkirouBaneTo Ha HCyCTOﬁKHTe (I[’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4acCT OT Li€HaTa Ha CACJIKaTa CC

IPENIECHABA 3a BCEKU OTACIIEH JOTOBOP U IMOAJICKH Ha IMPEPA3riICKaAaHe B Kpasd Ha BCCKHU OTYCTCH IIEPUO.

O4akBaHOTO MPOMEHIIMBO BB3HArPaXJCHUE IMOJ (opMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTOWMKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpeeNs U OlleHIBa Ha 0a3a HATPyHaHHUS HCTOPUIECKH ThPTOBCKU
ONUT C KJIMEHTUTE M C€ MPHU3HABA KaTO KOPEKIMs 3a IeJIUTE Ha IIeHaTa MO CIeNKaTa U ChbOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBEIMYCHHE" WIH ,,HaMalleHHe ) caMoO JI0 CTENeHTa, 0 KOSTO € MHOTO
BEPOSATHO, Y€ HsAMA Jia HACTBIIM CHIISCCTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPH3HATHUTE
TIPUXOIH, BKIIOYHTEITHO MTOPATy HATUIMETO Ha OTPAHWYCHUS 3a OlleHKAa. BCHuky mocimeaBay IpoOMEeHH B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEITHUCHHE
WM HaMaJeHHWe) KbM JaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha BCEKH
OTYETEH mepuo ['pynarta akTyanu3upa 1eHa Ha CACIKUTE, B T.4. JaJId IPUOJIM3UTEIHATA OIICHKA ChIIbpikKa
OTpaHWYEHHS, Taka Y€ Ja MPEJCTaBH BSPHO CHINECTBYBAIIUTE M HACTHIUINTE TPE3 OTYSTHHS TEPHO
oOcrosTescTa. [Ipu oleHka Ha MPOMEHJIMBOTO Bh3HArpakJcHWe, ['pymaTa W3Moj3Ba METOJa Ha Hai-

BEpOSITHATA CTOMHOCT.

Ha‘II/ICHCHI/ITC, HO HEYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJ OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsMa 6e3yCHOBHO IIpaBO Ha MOJy4YaBaHC, CC MPCACTABAT KAaTO 3aABJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bwsuaepasicoenue, Ovicumo Ha kiueHma

Br3narpaxkaeHneTo, AbIHKAMO Ha KIIMEHTA, BKIIIOUBA CyMH, KOUTO ApYyKecTBaTa B [ pynaTa ruamar
n/unm ca oberany aa IiaTaT Ha KiaueHTa. To ce BKIYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKaTa, OCBEH
aKo IUIAIIaHeTO KbM KJIMEHTA HE € B 3aMsHa Ha SICHO PasTPaHn4YMMU (OTIETHH) CTOKH W/WIH YCIYTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIK TPEIOCTaBsl Ha ApyxkecTBaTa B ['pynara u cripaBeAjMBaTa CTOMHOCT Ha TE3H
OTAETTHU CTOKU W/WIM YCIyT'd HE HaJBHUIIABA pa3MepbT Ha Bb3HArpaxkaeHuero, koero I'pynara miama. B
Clly4aii, 4ye MOCJIETHOTO € MO-TOJISIMO OT CIIPaBeAIMBaTa CTOMHOCT Ha MOJIY4YEHUTE OT KIIMEHTa CTOKU /WU
YCIIyTH, KaTo 4acT OT [IeHaTa Ha CHAEeIKaTa ce BKJIIYBA CaMO IpPEBHINEHHMETO. [ImaTeHWTe Ha KIMEeHTa
BB3HArPaXJCHMsI C€ NPU3HABAT KaTO AKTUBH 110 JOTOBOPU C KJIMEHTHU U CE€ BKJIIOYBAT KAaTO 4acT OT Li€HaTa
Ha CAEJKATa U CbOMEEMHO 8 HAMAJCHUEe HA NPUxXooume om 002060pu ¢ Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPpOaAaJJCHUTEC CTOKH UJIM KOTraTo prHaTa o6e1uae Ja Ij1aThu, Koemo HAcmvnu no-KvCHO.

CbW€CM6€H d)I/lHaHCOG KOMNOHEHmM

[Tpu nponaxx6u Ha eapo obuyaitHuAT KpeauteH nepuoy € ot 30 g0 270 aHM ciex JocTaBKaTa Ha
crokute. [Ipy HsIKOWM TTPOIAKOM TUTAIIIAHETO MOJKE J1a € YACTUIHO aBaHCOBO, KATO TUTATCHUTE aBAHCOBO CYMH
CE BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHHWTE aBaHCOBO IUTANAHMS OT KIMEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bPIHaHCOBOTO CbCTOSIHHEC KAaTO MAaCHUBU 11O JOTOBOPHU C KIIMCHTH.

Hopa;u/l CHCLII/I(i)I/I‘lHOTO (bI/IHaHCOBO CbCTOSIHUC U KPCAWTHHUA PUCK HA 4YaCT OT KIIMCHTUTC —
OOJIHUYHH 3aBCACHM, IIPAKTHKA € TC [Oa 3ariamar 3a JOCTaBEHUTE CTOKU CbC ChIIECTBCHO 3aKbCHECHUE OT
AOTOBOPCHMA 3a IUTAIlaHE CPOK, KATO € Bb3MOKHO B HAKOU CIIydar NCPUOABT MCKAY AaTaTa Ha IIPEXBBPIISTHE
Ha KOHTPOJI BbPXY CTOKUTE U JJaTaTa Ha IIalfaHe OT CbOTBECTHHUA KIIMCHT- OOJIHUYHO 3aBCACHHUC aa JOCTUTHE

J0 1 HaxJ 2 T'OOWHH. prnaTa € HallpaBWJia aHaJIu3 U € OIIpCACInIa, Y€ IpHU JOIrOBOPUTE C TAKWBA KIIMCHTHU B
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IeHaTa Ha cJielTkaTa He Ce ChAbpiKa eIEMEHT Ha (PMHAHCUpaHe, Thil KaTo:a) JOrOBOPECHUST C KIIMEHTA CPOK
3a MJalane He ce pazinyaBa OT O0MYaiiHKS 38 TO3HU THII CACIKU U IIPY CKIIIOUBAHE Ha IOTOBOpA 3a Mpoaaxoa
HsIMa M3PUYHO JIOTOBOPEHO Pa3CpOvCHO IUIallaHe; 0) CaMHTe TPOJAKHU IIEHU HE BKIIOYBAT €JICMEHT Ha
¢uHaHcupane (nuxBa). Te ca HOPMATHBHO PETIaMEHTUPAHW W HE C€ pa3IMyaBaT ChHINECTBEHO OT
MpOJjayKHATA IIEHA Ha CHIIUTE CTOKH W/WIIN YCIYTH MPH Mpofak0a Ha IPYTH KIUEHTH W/WIH MPH MPpoJaxoa
Ha CBHIIUS KIIMEHT OT JAPYT THPTOBEIl HA JICKAPCTBA U MEIUIMHCKU KOHCYMaTHBU. Pa3inukute (ako TakuBa
CBIECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTABEHUTE MPOMEHITUBH Bh3HATPaXK ICHHS 1101 opMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a TUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJITaT Ha CaMOTO (PMHAHCOBO CHhCTOSIHUE Y KPEIUTHHUS PUCK HA KIIMCHTUTE — OOJTHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAaNaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelleHUs [ pynara HavucisBa JTUXBa
(meycTolika) B pa3Mep Ha 3aKOHHATa JINXBa, CYNTAHO OT Jarara Ha MPOCpPOYHe; 1) E€IeMEHTHT Ha
(MHaHCHpaHe Bh3HUKBA OT JaTaTa Ha MPOCPOYHe, OT KOATO aara [ pymnara HauucIsABa TUXBa 3a 3a0aBa BbPXY
CYMHUTE, KOUTO ca ONpeAeiTHN Ha 0a3a MPOJaXHUTE IICHHU; €) KIMCHTHT- OONHUYHO 3aBEJCHHE 3arama

HAYMCIICHUTE JIMXBU (HEYyCTOWKM), KaTO Te OTpa3siBar U e()eKkTa Ha CTOMHOCTTA Ha MAPUTE BB BPEMETO.

HpI/ISHaTI/ITC MIpUXOoau OT JIMXBHU IMOpaar HEIJIaIaHE B CPOK OT KIIMEHTUTE — OOJIHHYHH 3aBCCHUA

Ce MPEICTaBAT KbM (DMHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxon (I[Tpunoxenue Ne 11).

ITpu nponaxOu Ha IpeOHO IIIAIAaHEeTO ce ABJDKU BeAHara B MOMEHTa Ha npojaxoa. M3kmouenue
ca mpogaxoute Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeaMunHCKO 000py/ABaHe (amapaTypa)

JloroBopeHata MpoJaKHATa IICHA MPH JOTOBOPHUTE 3a Mpojaaxba HAa MEIUIMHCKO 00OpyIBaHEe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpa, Ha KOETO JPYKECTBOTO OUaKBa Jla MMa MpaBo (I[eHaTa Ha ceKaTa) ce pasnpeacisi KbM BCAKO
OTJCNTHO 33Jb/DKCHHE 32 W3MBJIHEHHEe Ha 0a3a WHAWBUAYATHUTE TMPOJAKHU IEHH, OMNpPEIeIICHH

MPUOIM3UTEITHO Ype3 METO/IA ,,pa3X 0/ IUIHOC Mapx,

CbmeCWZGeH dechoe KOMNOHEHm

YcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAeNKaTa ce ONpeaessaT UHINBUIYaTHO 32 BCEKH KOHKPETEH
noroBop. OOMYAHO KIUEHTHT 3aruiaiia aBanc B pazmep 10 20% oT CTOMHOCTTa Ha I0TOBOPA, a OCTaHajaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CJIC] U3IMTBIHCHHE HA 3aIbJDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpPETHA JlaTa WM ChIJIaCHO JIOrOBOpeHa cxema 3a mamane. OTIokKeHOTo miamane oouyaitao e ot 30

IHU 00 2 TOOUHU.

3a JOroBOpHUTE C OTJIOKEHO IUIAIAHE HaJ | roJuHa JApyKECTBOTO € ONPEAENWIO, Y€ € HalULE
efeMenm Ha QuHAHCUpaue, KOUMO e CbC ChlyeCmeen eghekm 3a npuxooume. B mesu ciyuau ce Kopurupa
LieHaTa Ha cIelikaTa, 3a Ja ce OTpa3u edekra Ha CTOMHOCTTa Ha MapuTe BB BPEMETO KAaTO CE M3I0JI3Ba
JUCKOHTOB MpPOLEHT, KOWTO OTpa3siBa KPEOUTHUTE XapaKTEpHUCTHKM Ha CTpaHaTa ToJydaBalla
¢unaHcupanero (knueHTa). ChOpaHHWTE aBAHCOBO IUIAINAHHS OT KJIMEHTA CE€ MPEJCTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MACHBH 110 JOTOBOPH C KIIMEHTH, 4 HAYHUCIICHUTE JIMXBH C€ TPEACTaBST KaTo

(hbMHAHCOB TIPUXOJ B OTYETA 3a BceoOXBaTHUA 10X0.1 (IIpunoscenus Ne 11 u 40).
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3a mOTOBOpH, MPU KOMUTO OYAKBAHETO € MEPHOIBT MEXAY MPEXBBPISHETO HAa KOHTPOJA BBPXY
o0eIIIaHNTe CTOKH U YCITyTH U TUIAIIIAHETO Ha KIUEHTA Ja ¢ 10 12 Mecena, ApYKECTBOTO He KOPUTUpa IIeHATa

Ha C/IeJIKaTa 3a OTYNTaHe Ha edeKTa Ha (MHAHCHPAIINS KOMIIOHEHT.

Ilpoaa:xk0a Ha YCJIYIH

OOnuaitHO TIeHWTE Ha yCIIyTuTe ca (UKCHUpaHH.. Bh3HArpakJeHUETO MPU H3BBHTApaHIMOHHOTO
(cepBu3HO) 00cTy>kBaHe € (PMKCHPAHO U OTpE/IeIeHO Ha TOAMIITHA 6a3a W/WiTH 3a e CPOK Ha I0TOBOPa,

KaToO CC pasnpeacis 110 paBHO Ha MECCYHA baza.

W3BbpriennTe yciyru Hail-uecto ce (hakTypupar MecedHo, a CPOKbT 3a Tuiamane € ot 30 g0 60 man

OT /1aTaTa Ha u3aBaHe Ha QaKkTypaTa KbM KIMECHTA.

2.6.6. Pazxo0u no 0ozoeopu c Kiuenmu
Kato pa3xonu no noroBopu ¢ kiimeHTu I'pynara otuura:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPBT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xxolu a
ObJaT BB3CTAHOBEHM 3a MEPHOJA IMO-ABIBI OT JBAaHAAECET MECela (pasxoou 3a noiyyasame Ha

002060p C KIUeHm) u

e pa3xoauTe, KOWTO TS TOeMa IPH M3ITBJIHEHUE Ha JOTOBOP C KIMEHT M KOMTO ca MPSKO CBBP3aHU C
KOHKPETHHS JOTOBOp, CHOMAaraT 3a TeHEPUPAaHETO Ha PEeCcypcH 3a H3IOJI3BaHE IIPH CaMOTO
V3ITBJIHEHHE Ha JJOTOBOPA U C€ OYaKBa Jia Ob/IaT Bb3CTAHOBEHH 32 IIEPUOJ IIO-IBJIBI OT ABAHAAECET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKuea 002080pu,).

B obuuaiinata cu gerHocT I'pynara He moema ITUPEKTHH U CHENM(UYHO HAIIPABEHH Pa3XOAM 3a
[oJly4yaBaHe Ha JIOTOBOPM C KJIMEHTH M Pa3XoJ 3a M3IIBJIHEHHWE Ha TaKvBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIK, aKO CbOTBCTHUTC JOIOBOPHU HE 0sXa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kauenmu
Topeoscku 3eManust u akmusu no 002080pu

Axmugvm no 0o2oseop e npaBoto Ha [ pymnaTa ja morydu Bh3HarpaxaeHue B 3aMsiHa HA CTOKUTE WK
YCIIyTUTE, KOUTO € MPEXBbpJIKIa HAa KIMEHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
4pe3 NPEeXBHPISHE HA CTOKUTE W/WIIH MPEIOCTABSIHETO Ha yCIyruTe ['pynara W3nbiHH 33bDKEHUETO CU
npeay KIMEHTa Aa 3ariiaTi CbOTBETHOTO BB3HArPaXKICHUC I/I/I/IHI/I npeauv miamaHeTo Aa CTaHE ABJIKHUMO,
aKTUB II0 JOTOBOp C€ MPHU3HABa 3a 3apa0OTEHOTO Bh3HArpaxkIeHue (koero e moj yciosue). [IpusHarure
aKTHBH IO JIOTOBOP CE PEKJIACH(PHUIIMPAT KATO MBbP2OECKO 83eMaHe, KOTaTo MPaBoTO Ha Bh3HATPAKICHUE
ctane 6e3ycioBHO. [IpaBOTO Ha BBh3HATPAXKICHHUE CE CUMTA 32 OE3yCIIOBHO, aKO €JMHCTBEHOTO YCIIOBHUE 3a

TOBA, IUIAIAHETO HAa Bb3HATPAKICHHUETO Jja CTaHE ABIDKAMO, € H3THYAHETO Ha ONPEJICIIEH NIEPHO], OT BpEME.
Ilacusu no doeoeopu

Karo macus no AO0TOBOP prr[aTa npeaAcCTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHNA W/WIH 6€3y0J'IOBHO
mpaBoO Aa IOJYy4YH IUIallaHe, MpEaAr Aa € U3NBJIHWIIA 3aAbJDKCHHATA CHU 3a HU3IBJIHCHUC IIO O0Ir0BOpa.
IlacuBute 1o AOTOBOp CC€ IMpU3HABAT KATO MNPHUXOJ, KOIraTO (I/IJ'II/I KaTO) YAOBJICTBOPHU 3aAbJDKCHHATA 34

MU3IIBJIHCHHUEC.
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AKTHBHTE 1 TACUBUTE TI0 TOTOBOP CE MPEICTaBAT KbM JPYTHTE B3EMaHUS M 33bJDKCHUS B OTUETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecema nim B 0OW4YaeH omepaTHUBEH NUKBI Ha ['pymara, a ocTraHanuTe — KaTO HETEKYIIH.
AKTHBUTE W TIACHBUTE, MPOU3TUYAIIN OT SAWH JIOTOBOP CE MPEJACTABAT HETHO B OTUYeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT pa3IMYHU JOIOBOPHHU 3aAbJDKCHUS 110 U3II'BJIHEHUETO Ha JOTOBOpA.

CJ'IC,I[ IIbPBOHAYAIHOTO IIPHU3HABAHE, ThPIrOBCKUTEC B3EMAHUA U aKTUBUTE 110 JOIroBOpa C€ mojiarart

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa HAa MCDO 9 unancoeu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060pl/l C KlueHmu

[IpaBoTo Ha BpBIIaHE MpEACTaBIsABA MPAaBOTO Ha ['pyrarta na moiay4yu oOpaTHO MPOJAJCHU CTOKH,
KOUTO ce oYakea aa ObaaT BbpHATH OT KineHtute ([Ipunoxkenue Ne 22). I[TbpBOHAYAIHO TOBA MPaBO CE
OLICHSBA 110 OaJaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE OYaKBa Jla ObJaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMAJICHHE HA CTOMHOCTTA HA BBPHATHTE MPOJYKTH, BKIL
Mopajy M3THYaHE CPOKa Ha TOAHOCT. B kpas Ha Bcekn orueTeH nepuoa ['pynara akTyaausupa OIeHKaTa Ha
MPU3HATUTE aKTUBU MO TPABO HA BpbBINAHE, CBbp3aHA C MPOMEHH B OYAKBAHUATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AKTHUBUTE MO MpPABOMO HA 6PbUYAHe CE TIPEICTABAT B OTYETa 32 (DMHAHCOBO CHCTOSHUE KbM

MAaTE€pHUATHUTE 3a11aCu U CE€ ONOBECTABAT OTACJIHO B IPUJIOKCHUATA KbM I'OJAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE U Ha 0a3a MPUHLUIINTE HA
HAYUCIISIBAaHE M CHIIOCTABUMOCT (JI0 CTETeHTa, 0 KOATO He OW JIOBEJIO JI0 MPH3HABAaHE HA aKTHB WM TIaCHB,
HEOTroBapsIl Ha ONpelesieHUATa 3a aKTUBHM U macuBH B OOmiara (KOHLENTyallHa) paMKa KbM M B CAMHUTE
MC®O).

Pasxomute 3a ObJIeIIN MEPHOIU CE OTIAraT 3a MpPH3HABAHE KAaTO TEKYI[ Pa3Xoj 3a MepUoja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

3aFY6I/ITe, BB3HHUKHAJIMW B PE3yJiITaT Ha MPEOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIpaBECIAIMBa
CTOMHOCT, CE MPEJCTABAT B KOHCOMUINPAHUS OTUET 32 BCeOOXBATHHsI 10X0/ (B Meyanbara Wi 3aryoara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryOu) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE MPUXOIN CE BKIIFOUBAT B OTYETA 3a BCEOOXBATHUSA MOXO0/ (B Imeyandara uim 3aryoara
3a TOAMHATA), KOTaTO BH3HUKHAT, U C€ CHCTOAT OT: MPUXOAU OT JIUXBH IO MPEAOCTABEHH 3a€MHU U CPOYHU
JICTIO3UTH, TPUXOAN OT JIMXBU 110 B3EMaHMs MO CHELMAIHHU JOTOBOPH, MPUXOAU OT JIUXBH IO MPOCPOUCHHU
B3eMaHHUs, MUBUACHTA OT KAallMTAJIOBH HWHBECTHUIIMH, HETHA IeYali0a OT KYypCOBH Pa3lIMKU 0 3a€MH B
yy)KJECTpaHHA BajyTa, NMPUXOAU OT OIEpalMd [0 YPSKIaHe Ha BT, Iedanda OT MpeoleHKa J0
CIpaBe/UIMBa CTOMHOCT Ha JBITOCPOYHH KANUTAIIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NUXBU Ce M3YKCISABAT 4pe3 NpuiiaraHe Ha e(eKTHBHHUS JIMXBEH MPOICHT BBPXY

6pyTHaTa OajaHCcOBa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHUBH, C U3KIIIOYCHHUEC HA (l)I/IHaHCOBI/ITe AKTHUBH, KOUTO Ca
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kpenutHO obOesneHeHn (Etam 3), 3a KOMTO NMPHUXODWUTE OT JMXBH CE€ H3YHCIABAT Upe3 TpHIIaraHe Ha
e()eKTUBHUS JIUXBCH MPOIICHT BhPXY TAXHATA aMOPTU3UPAHA CTOHHOCT (T.€. OpyTHaTa OalaHCOBa CTOMHOCT,

KOpHUTHpaHa 3a MPOBU3UATA 32 3aryOn).

2.8.2. @unancoeu paxoou

DuHaHCOBUTE pa3xoau CC BKIIIOYBAT B OTUCTA 34 BCEOOXBATHUS J0X01 (B rneyagbaTa Win 3ary63Ta
3a FO,I[I/IHaTa), KOraTto Bb3HHMKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITe IpUXOJU U CE€ CBCTOAT OT:
pa3xoau 3a JIUMXBU MO MMOJYYCHU 3aCMHU, pa3XOau 3a JIMXBH I10 JIM3UHT, 0AHKOBU TAKCH I10 3a€MH U rapaHiuu,
HCTHa 3ary6a OT KYPCOBHU PA3JIMKH I10 3a€MHU B UYKACCTPpaHHA BaJIyTa U JOI'OBOPHU 3a JIM3UHT, 0663HCHKI/I Ha

npeaoCTaBCHU ThbProOBCKU 3aCMU.

2.9. Hmomu, mawunu u odopyosane

HUmotute, MammHuTEe ¥ 0OOpPYABaHETO, BKI. TpPailHM HacaxIeHHs (IBITOTPaiHH MaTepUATHH
aKTHBH) ca NPEACTABCHH B KOHCOJHIUPAHMs (PMHAHCOB OTYET 10 NPEOLIEHEHA CTOWHOCT, HaMalieHa C

HaTpylaHaTa aMOPTH3alHs 1 3aryOHuTe OT 00e3leHKa.

Ilvpsonauantno npudodbusane

[Tpn mbpBOHAYATIHO MPHIOOWBaHE UMOTHTE, MAIIMHUTE H 00OPYIBAHETO CE OLEHSBAT IO [IEHA Ha
npuaoOuBaHe (ceOECTOMHOCT), KOATO BKJIIOUBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
NPEKH pa3xo/H, HeOOXOJMMH 33 IPUBEKIaHEe Ha aKTHBA B paOOTHO checTosHUE. [IpeknTe pa3xoau OCHOBHO
ca: pa3Xxoa 3a MOArOTOBKa Ha OOEKTa, pa3XoJM 3a I'bPBOHAYANHA JOCTaBka M 00paboTKa, pa3sxoau 3a
MOHTaX, Pa3X0Ju 32 XOHOpapW Ha JIMIA, CBbP3aHH C NPOEKTA, HEBH3CTAHOBSEMH MAaHBIH, PA3XOAU 3a

KalnuTaJIM3upaHu JINXBU 3a KBaIII/I(i)I/IHI/IpaHI/I AKTHUBU U JIp.

HmoTHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPUIOOUTH JBIICPHH JPYKECTBA CE OICHABAT IO
CIIpaBeJInBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3Hec KOMOWHAIMATA), KOATO Ce MprueMa 3a IIeHa Ha

HpI/IILO6I/IBaHC 3a OCJIIMTC HAa KOHCOJIWAanusAaTa.

Ilpu mpugoOuBaHe HAa MMOTH, MAIIMHU U OOOPYIBAaHE MPH YCJIOBHUATA HA PAa3CPOUYCHO IUIAIAHE,
MOKyTIHATa IIeHa € €KBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aIbIDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JMXBEHOTO PaBHHUIIE IO TMpHBJIEYEHUTE OT ['pynaTa KpeAWTHH PECypcH C aHAIOTUYEH MaTypuTeT U

npeaHasHa4CHUC.

['pymnara e onpenenuna croiiHocTeH mpar ot 500 JB., Ol KOWUTO NMPUIOOUTHTE aKTUBU, HE3ABUCHMO
Ye MPUTEXaBaT XapaKTepPUCTUKATa Ha ABITOTPAcH aKTHB, C€ M3MUCBAT KAaTO TEKYI Pa3xoJl B MOMEHTa Ha

HpI/I}_'[O6I/IBaHeTO HUM.

Ilocredsawo oyenssane

M36panusar ot ['pymara moaxop 3a mocieaBamia OalaHCOBa OIEHKA HA WMOTHTE, MAIIMHHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeornieHeHa CTORHOCT, HaMaJleHa C

MOCIIEBAIO HAYNCIEHUTE aMOPTH3AINH U HATPYTIaHNUTE 3aryon oT 00e3neHKa.

[IpeonieHka Ha UMOTHTE, MATUHUTE U OOOPYBAHETO € MPHUETO JIa CE M3BBPIIBA OT JUICH3UPAHU
OILICHUTEJIM OOMYalHO Ha mepuoa OT 5 roguHu. KoraTo TsSxXHaTa CHpaBeIMBa CTOWHOCT CE IPOMEHS

ChIICCTBCHO HA NO-KPATKU MHTCPBAJIX OT BPEMC, IIPCOLCHKATA MOXKE J1a C€ U3BbPIIBA ITO-YCCTO.
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Ilocredsawu pasxoou

PasxoanTe 3a peMOHTH ¥ OJAPHKKA CE MPU3HABAT 3a TEKYIIIH B TIEPHO/IA, TIPE3 KOWTO ca HaIllPaBeHH.
W3pbpiieHnTe mocieBaliy pa3xoan, CBbp3aHu ¢ IMOTH, MAIlIMHU U 000pY/IBaHE, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpEIeNIeHH BBH3JIOBH YaCTH W arperatd Wik Ha TPEyCTPOWCTBO M PEKOHCTPYKIHS, Ce
KaluTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U C€ NPEPA3TICKIa OCTAThUYHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3anus. ChlIeBpeMEeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH CE M3MKCBa OT OajaHCcOBaTa CTOMHOCT Ha aKTHBHTE W CE MPU3HABA B TEKYIIUTE Pa3XOu 3a

Mepro/ia Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

I'pynata u3nosisBa JMHEEH METOJ HAa aMOpPTH3alMs HAa MMOTUTE, MALIMHUTE UM 0OOpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOTaTo Te ca Ha pPasMoJIOKECHUE 3a ynoTpeba. 3emsAra He ce
amoptusupa. [1one3HUST )KUBOT 110 TPYIIN aKTUBH € Ch0oOpa3eH ¢ PU3MUECKOTO H3HOCBAHE, cennuKaTa Ha

000pyIBaHETO, OBJCIINTE HAMEPECHHUS 33 YIIOTpeOa U ¢ IMPEAIOIaracMoTO MOPAITHO OCTapsBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIE/Ba:
e crpagu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U o0opynBaHe — 7-25T.
e  KOMIIIOTPU M MOOWJIHH yCTpoiicTBa — 2-5 T.
e  TPaHCHOPTHH cpencTBa — 5-17T.
e CHpPBBpPHU U cucTEMHU —4-12 T.
e  CTOINAHCKHW MHBEHTap — 6-12 .

OmnpeneneHuTe CPOKOBE HA MOJIE3€H KUBOT Ha IBJITOTPAHNTE MAaTEPHATHU AKTHUBH CE MIPETIICKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXKECTBO B ['pymara M pecrneKkTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH IEPHOA U NPU yCTAaHOBSBAHE HA 3HAYUTEIIHM OTKIOHEHHUS CHPSAMO ObJCIINTE OUYaKBAHUS 3a

CpoOKa Ha U3M0JI3BAHETO Ha aKTUBUTE, CHIIUAT CC KOpHUTI'Mpa MEPCIICKTUBHO.

Obesyenxa na akmueu

BanmaHcoBuTe CTOWHOCTH HAa WUMOTHUTE, MAlIMHUTE W OOOPYJIBAaHETO MOJISKAT Ha Mperyie] 3a
00e3IeHKa, KOTaTo ca HAJIMIIE ChOUTHUS MU MPOMEHU B O0CTOSITEIICTBATA, KOUTO MIOKA3BaT, ue OasaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIle TaKhBa
WHAWKATOPH, Y€ IPUOJIM3UTEITHO OPEe/IeJIeHaTa Bh3CTAHOBIMA CTOWHOCT € MO-HUCKA OT TsIXHaTa OalaHCOBa
CTOWHOCT, TO TOCJIEeIHATa CE€ M3MKMCBAa JI0 Bbh3CTAaHOBMMAaTa CTOMHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HA UMOTHUTE, MallIMHUTE U O0OPYJBAHETO € MO-BUCOKATa OT JIBETE: CIpaBEeIJIMBa CTOWHOCT 0e3
pasxojau 3a mpojaax0a WM CTOWHOCT NpH yroTpeba. 3a onpeessiHeTO Ha CTOMHOCTTa MpH ynorpeda Ha
AKTUBUTE OBJIEHINTE MAPUYHHU MOTOIU CE IUCKOHTHPAT J0 TSIXHATa HACTOSIIA CTOWHOCT, KaTo ce Mpuiiara
JVCKOHTOBA HOpMa Mpe€aAru JaHBIU, KOATO OTpa3sdBa TCKYHIUTC ITa3apHU YCJIOBHA M OUCHKU Ha BpEMEBaTa
CTOWHOCT Ha MAPHUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIeHKa CE OTUUTAT B
KOHCOJIMIUPaHKs OTYET 32 BCEOOXBAaTHHUS J0X0 (B reuayidaTa Wiid 3arydara 3a roadHaTa) OCBEH ako 3a

JaJCHHA aKTUB HE € Q)OpMHpaH MMPEOLCHBYCH PE3CPB.
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ToraBa o0e3IieHKaTa ce TpeTUpa KaTo HaMalleHHe Ha TO3W pe3epB (Mpe3 JpyruTe KOMIIOHEHTH Ha
BCEOOXBATHHS TIOXO0/T) OCBEH aKO TS HE HAJXBBPJISA HETOBHS pa3Mep, M HAJBUIIICHHETO Beye Ce BKIIFOUBA KaTo

pa3xo] B KOHCOIMANPAHUS OTIET 3a BCEOOXBAaTHUS 10X0/ (B edanbaTa uiy 3arybara 3a ronrHaTa).

Teyanbu u 3aeybu om npooasicoa

JbarorpaiiHUTE MaTepUaIHU aKTUBH C€ OTIHICBAT OT 0TYETa 332 (UHAHCOBOTO CHCTOSIHUE KOTaTo Ce
W3BafAT TPaHO OT yHoTpeba M He ce O0YakBaT OT TIX OBbACLIM CTONAHCKU M3rOIM WIM Ce NpoAanar.
[leganbute uu 3aryouTe OT MpoAaXOW Ha OTACTHH aKTUBH OT rpyNara Ha “UMOTH, MAIIMHU U 000pyABaHe”
ce OIpeAessAT upe3 CPaBHABAHETO HAa BB3HAIPAXKAEHHETO, HAa KoeTo ['pymata odakBa Ja MMa IIPaBO
(mpuxomute oT mpojaaxkOara) u OamaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTa, Ha KOSITO IOIydYaTelsT
oJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HeTHO, KbM “Apyru 10xonn/(3aryon) oT IefHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS J0X0/ (B eyandara win 3arybara 3a rogunata). Yactra ot
KOMIIOHEHTa “IPeOlEHBbYEH pe3epB”’, OTHACSIIA CE 3a MPOAAJACHUSl aKTUB, CE MPEXBBPIS NUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ielieHa nedanoa’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KAITUTAI.

2.10. Buonozuunu axmueu

BuonornyHuTe aKTHBH C€ OICHSBAT IO CIIPABEJIMBa CTOWHOCT, HaMaJicHa C MPUOIM3UTEIHATA
OIIEHKa Ha pa3xouTe 3a npofaxkOa. CrpaBemBaTa CTOMHOCT HA OMOIIOTHYHNUTE aKTUBU CE OMPEIENs Bb3
OCHOBa Ha TSAXHOTO HACTOAIIO MECTOHAXOXKJICHHE U ChCTOSIHME Ha 6a3a 1ieHa ,KOTHpaHa Ha aKTHUBEH Iazap
WIN JAPYTH ANTEPHATHBHU W3TOYHWIM 3a TeKymwu meHu. l[lewambara wmnm 3ary0ara, BB3HHKHAJIA TpU
I’bPBOHAYATHOTO MpU3HABAaHE Ha OWOJIOTMYECH aKTUB II0 CIpaBeJIMBa CTOMHOCT, HaMaJieHA C
MpuOIM3UTETHATa OIEHKa Ha Pa3XxoAWTe 3a Ipomax0da W OT MPOMEHH B CIIpaBeIMBaTa MY CTOWHOCT,
HamalleHa ¢ MPUOJIM3NTENTHATA OI[EHKA Ha pa3Xxo/IuTe 3a Mpoaax0a, ce MPU3HABAT B KOHCONUIUPAHUS OTUET
3a BCeOOXBaTHUS J0XOJ (B rmevyadaTa Wiy 3arydara 3a roInHaTa) B eprojia, B KOWTO ca Bh3HUKHAIN U Ce
MPEJCTaBAT KbM “‘IPyru jaoxoau/(3ary0u) oT jaeliHocTTa, HeTHO”. KoraTo cnpaBenBara CTOWHOCT Ha
onpeseneH OWOJOTHYEH aKTUB He MOXe Ja ObJe HaJekKJTHO OIEHEHa, TOW Ce OILEHSBa IO HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alys WK 3ary0n oT obe3lieHka. BrocnencTeue, xorato
BeUe CTaHE BH3MOXKHO CIIPaBeIJINBaTa CTOWHOCT Ha TO3M OMOJIOTHMYEH aKTHB Jia Ob/ie Ha/le)KTHO OICHSBAHA,
I'pymata mpomeHst moaxona CH M 3arlodvBa Jia OLEHABAa aKTHBA IO CIIpaBeIIMBa CTOMHOCT, HaMaJeHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.11. Hemamepuanuu akmueu
Penymanusn

Penyranmsara npexacraBisBa HAABHULICHHETO Ha IeHaTa Ha npuaoOuBaHe (IIPEeJOCTaBEHOTO
BB3HATPAXJICHUE) HAJI CIIPaBE/JINBATa CTOWHOCT Ha Jieia Ha IpyraTta B HETHUTE pa3rpaHHYMMH aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTra Ha mpupoOuBaHeTo (OM3Hec KoMOMHanusTa). B KoHCOMMAMpaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLCHSBA 110 IIeHa Ha Npuao0uBaHe (CeOeCTOMHOCT), a OCIeIBaIIO -

10 I€HA Ha HpI/I,I[06I/IBaHG MUHYC HATPYIIAHUTC 3ary61/1 oT O6C3I_ICHKI/I. PCHYTaL[I/IﬂTa HE C€ aMOpTHU3HpaA.

Pemyramusra, BB3HUKHaIa TpH NpuaoOWBaHe Ha ABIIEPHO NPEANPHITHE CE€ TPEICTaBS B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KbM TpyIara Ha ‘“‘HEMAaTepPHATHUTE aKTHBH , a Ta3u

Bb3HUKHAJIA [PY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JAPYKeCTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
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B 061uaTa CTOMHOCT HAa HHBECTHIMATA M C€ MOCOYBa KBM rpynara Ha “MHBECTULIMUTE B CHBMECTHH

OPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

Penyranusra nmo npuao0MBaHETO HAa CBBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEIPHUSATHUS ) CE TECTBA
KaTo 4acT OT o0moTO cainio (CTOMHOCT) Ha WHBeCTHIHATA. CaMOCTOSTENTHO MpH3HATATa PEMyTaIs I10
MpuIOOMBaHETO HA JBIIECPHU JpykKecTBa (NPEANPHUATHI) C€ TECTBA 3aBJDKUTEIHO 332 O0C3I[CHKAa TOHE
BEIHBK TOJIUIIHO. 3aryOuTe OT 00€31eHKH Ha pEIyTalHsITa He Ce Bb3CTaHOBSBAT BocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) Ha JIAJICHO JBIICPHO JIpykecTBo (mpennpustue) ot ['pynara
BKJTFOYBAT M OallaHCOBaTa CTOMHOCT HA PEIyTalusiTa, MPUCTIAIaliaTa ce 3a MpoAaieHOTO (0CBOOOJEHOTO)

JPY>KECTBO (MPEATIPHUATHE).

Ha Bcska mpu3Harta pemyTanusi ce ONpeAelNis MPUHAIICKHOCT KbM JaJeH OOEKT, FeHepHpalll
MApUYHU TOCTHIUICHUS OIlle TIPU peaTi3upaHeTO Ha JaZieHa OM3HeC KOMOMHAIMS, U TO3U OOEKT ce mpuiiara
IpH U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu onpenesssHeTo Ha OOSKTUTE, TeHEPUPAILH TaAPUIHH
MOTOIIM C€ B3eMar MpPEABHI OOCKTUTE, OT KOMTO Ca CE OYaKBAIM OBJCIIN CTONMAHCKA H3rOAU HpPHU

puI0OWBaHETO MpH OM3HEC KOMOMHANIMATA | TI0 TTOBOI, HA KOWUTO € Bh3HUKHAJIA CaMaTa PeIryTalusl.

3aryoure oT 00€3leHKa Ha PenyTalys ce MPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbata niu 3arybaTa 3a TOIMHATa) KbM IMO3UIHATA “‘00e31IeHKa HA HETEKYIIIH aKTHBH .

/Jlpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpeACTaBEHH B KOHCONWAMPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpyIaHaTa aMOpTH3alus U 3aryoute oT obe3ueHka. Hemarepuannute akTuBu
OCHOBHO BKJIIOYBAT MpaBa BHPXY HHTEJCKTyallHa COOCTBEHOCT, MPOTPAMHU TPOAYKTH U KOMIUIEKCHH

HEMaTCpUaJIHA aKTUBU (J'II/II_ICHBI/II/I " MPCKHU OT alITCUHU noxaum{).

B prnaTa CC IpuJiara JIMHECH MCTOA Ha aMOPTHU3alld Ha HCMATCPHUAITHUTC aKTUBH IIPU OIIPCACIICH

MOJIE3€H XKUBOT 3 - 18 roguuu.

BanaHcoBara CTOMHOCT Ha HEMATEPHATHUTE aKTHUBU TOJICIKHU HA MPErJie]l 32 00e3I[eHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHHU B 0OOCTOSATEICTBAaTa, KOMTO IMOCOYBAT, Ue OajlaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBUINABA BBH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3aIMK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBaTHUSI 10X01 (B Ieyayidara uim 3arybara 3a roJuHara).

HemaTepuanHure akTHBHM Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO CE M3BAMSAT
TpaiiHO OT ynoTpeda U He Ce OYaKBAT OT TAX OBJCIIN CTOMAHCKU W3TON WM CE MPOJAJIAT, KbM JlaTaTa Ha
MPEXBBHPJISHE Ha KOHTPOJIa KbM IOJTyYaTeisi Ha akTuBa. [leyanouTe uim 3aryouTte OT npoJiaxk0u Ha OTICITHU
AKTWBH OT rpylaTa Ha ‘“HeMaTepUaTHUTE aKTHUBH  CE ONPEJIEINIAT Ype3 CPABHABAHETO Ha Bh3HATPAKICHUETO,
Ha KoeTo ['pymara o4akBa /1a mMa IpaBo (IPUXOIUTE OT IpoAakbaTa) U OaaHcoBaTa CTOHHOCT Ha aKTHBA
KBM JlaTaTa, Ha KOSATO IOJyYaTeNIAT MoJdydaBa KOHTPOJ BbpPXY Hero. Te ce mocoyBaT HETHO, KbM “‘Ipyrd
noxoju/ (3aryOu) ot aedHocTTa” Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 1 (B nedan0daTa win

3ary0ara 3a rofjHaTa).

2.12. Hneecmuuuonnu umomu

I/IHBCCTI/II_[I/IOHHI/I HUMOTH Ca TE3U UMOTHU, KOUTO ABJITOCPOYHO CC AbpPiKAT OT prnaTa 3a 10X0au OT
HaeMU U/WIN 3apaay BbTPCIIHOTO YBCIIMYCHNE HA TAXHATa croitHocT. Te ca IMPEACTaBCHN B KOHCOJIMANPAHUA

oTYeT 3a MHAHCOBOTO CHhCTOSIHUE MO TAXHATA cripaBeanuBa ctouHocT ([Ipunoscenue Ne 17). Tleuanbute

51



I'PYIHA CO®PAPMA
HOPUIOXEHUSA KbBM IPEJABAPUTEJHUA KOHCOJMUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2022 roguna

WIH 3aryOuTe OT TMPOMEHHWTE B CIpaBeIJIMBAaTa CTOWHOCT HAa WHBECTUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIU/IUPAHMs OTUYET 32 BCEOOXBATHHS J0XOJ (B medanbara wiu 3arydara 3a rogdHaTa) KbM CTaTHUS
“npyru moxoaw/(3aryOm) OT AeiHOCTTa, HETHO  3a Meproja, Ipe3 KOWTO ca Bh3HUKHAIW. Peanmnsnpanute
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO CE M3BAIAT
TpaiHO OT ymoTpeda v He Ce 0YaKBaT OT TSIX OBJICIIN CTONAHCKU M3TOAU WK ce poaanar. [lewanbure wim
3aryOuTe OT MpoJakOM Ha OTIEITHU aKTHUBU OT TPpyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST 4pe3
CPaBHSIBAHETO Ha BB3HAIPaXJICHUETO, HAa KoeTo ['pynara oyaksa qa uma rmpaBo (IpUXOUTE OT MpojjaxkoaTa)
1 0ajaHCOBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha KOSITO MOJTydaTelsT MoJydyaBa KOHTPOJ BbPXY Hero. Te
Ce TI0COYBAT HETHO, KbM “IpyTH JOXO0H/(3aryou) oT NeiHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO]]

(B meyanbaTa WK 3arybara 3a rojnHara).

Tpancdepu OT ¥ KbM TpylaTa ‘“UHBECTUIIMOHHUTE UMOTH’ CE MPaBAT, KOraTO MMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpeNHa3HAYeHWe W ymnorpedaTa Ha MOajJeH WMOT. B ciy4ail Ha TpeXBBPISHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJI3BAaHE B COOCTBEHATa AEHHOCT’ AKTUBBLT CE€ 3aBEXKIA B
HOBaTa CH TpyIia 0 HaMepeHa NCTOPUYECKa IIeHa, KOSTO MPEACTaBIABA CIIPABEINBATA MYy CTOMHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa NPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OICHSABAa IO CIpaBejIMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPJSHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOHMHOCT C€ MPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIU/IUPAHMS OTYET 3a BCEOOXBATHUS A0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeAcCTaBs KbM “TPEONEHBYCH pPEe3epB — HMMOTH, MAIIMHU W 00Opy/IBaHEe” B OTYETa 3a MPOMEHUTE B

COOCTBEHHMS KaIllMTall.

2.13. Hneecmuyuu ¢ acoyuupanu u cb6MeCHHU OpyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULINH, TTPEACTABISABAIIN Y4aCTHUA B ACONUUPAHU U CbBMCCTHU APYKECTBA,
Ca NpCCTaBCHU B KOHCOJINIUPAHUA (I)I/IHaHCOB OTYECT IO METOAa Ha COOCTBEHHMS KalIuTall — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAIMBATa CTOMHOCT Ha BB3HAI'PAXKIACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pas3xoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULIMATA, KOpUrupaHa C J€Jia Ha
APYKECTBOTO-UHBCCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYIUTC PE3CPBU HA CbBMCCTHUTC U

ACOIMUPAHUTE APY>KECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO UM.

JenbT B nedaOuTe W 3aryouTe cie Jarata Ha NpUI00MBaHE HA aCOLMUPAHHUTE W ChBMECTHUTE
JpY’KeCTBa Ce MPEACTaBAT Ha OT/AEICH Pe/l B KOHCOMUIUPAHHS OTYET 332 BCEOOXBATHUS H0XO/ (B mevandara
WM 3ary0ara 3a rOJMHAaTa), a JeJIbT B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXO]] HAa ChOTBETHHUSA PEIl B
KOHCOJIU/IUPAHMS OTYET 32 BCEOOXBATHUS J0XO/I (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHUSI JIOXO/) U KaTo
CaMOCTOSTENIHO JBW)KCHHE HAa OTAEITHUTE KOMIIOHEHTH Ha pPE3epPBUTE B KOHCOJIUJIUPAHUS OTUYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

HpI/ITe)KaBaHI/ITe oT prnaTa WHBECTUIIMM B acCOLMHUPAaHU U CBBMECTHH JPYXKECTBA, B T.Y.
BKJIFOUCHATa penyTanud, I[MOJICKAT Ha IMpCerjica 3a o6e3ueHKa KbM JaTaTa Ha BCCKH OTYCT. HpI/I

YCTaHOBsABAaHE Ha YCJIOBUA 3a OGCSHCHK& H KaTo C€ OoIpeacin HEUHUST pasMeEp, cpliata €€ OTpassiBa B
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KOHCOJTUINPAHMS OTYET 3a BCeoOXBaTHHA NOXOJ (B medanOaTa WM 3arybara 3a TOQWHATa) B CTAaTHATA

“nedanowu/(3ary0ou) oT acOMUPAaHU U ChBMECTHH JIpyKecTBa”.

HpI/I IMOKYyIIKa 1 npoaa>K6a Ha MHBCCTHIHU B aCcollMMpaHd W CbBMECTHH APYKECTBa CC IMpujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WNuBecTunyuTe B acOlMUpPaHU U CHBMECTHH JPYXKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOMTO MPOU3TUYAT OT TSX Ha JPYTH JIUIIA PH HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U T10
TO3W HAYMH CE 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSIHHE BBPXY CTOMAHCKUTE H3TOAU OT
nHBecTHUIMHTE. J[0XOABT OT mMpogakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) OoT acoruupaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIHMIUPAHUS OTYET 32 BCEOOXBATHHS T0XO0J (B meuandaTa win 3arybara

3a TOIMHATA).

2.14. /Ipyzu 0vnzocpounu Kanumanosu UHEECHUWUN

Jpyrutre ObIATOCPOYHH KANHMTAIOBH HMHBECTHIUH Ca HEICPUBATHBHU (UHAHCOBU aKTHBH, TOJ
¢opmata Ha aKUWHU U OUIOBE OT KalMTala Ha APYTH ApyXecTBa (MaJLMHCTBEHO Y4acTHe), AbPKaHH C

ABJITOCpOYHA NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€EHAABAHEe

H’prOHa‘IaHHO KaIlTMTaJIOBUTC HMHBCCTULHU CC€ IPpHU3HABAT IO LCHA Ha HpI/II[O6I/IBaH€, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXJACHUECTO, KOETO € ouo IJIaT€HO, BKIIFOYUTEIIHO NIPEKUTE pa3xXoau

Mo puA0OMBaHe HA MHBECTHIIUATA (pHHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Bewuku nmokynku u mpo1axou Ha KamuTaIOBA MHBECTHUITNH ce TIPU3HABAT HA “‘IaTara Ha ThpryBaHe”

Ha CICJIKaTa, T.C. JaTaTa, Ha KOATO prnaTa MOC€Ma aHTAXKUMCHT A 3aKyIIW WU [IPOJAAAC aKTHUBA.

THocnedsawo oyenssane

[IputesxaBanute oT 'pymnaTa KamuTAIOBU MHBECTHUIIMU CE OICHIBAT IMOCJIECIBAIIO 11O CIPABEIINBA

crortHoCT ([Ipunosicernue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

E(i)eKTI/ITe OT mocjieaBaliara IMMpEeolcHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APYTrd KOMIIOHCHTH Ha BCEOOXBATHUS I[OXOIL) " pecCIl. B

pe3epB 1o GUHAHCOBU aKTHBH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO0]

Te3u edexTr ce MPEeXBBHPISIT B HEpasmpe/elieHaTa neyanda npu ocBoboxaaBaHe (pojaxda) ot

ChOTBCTHATA MHBCCTUIIHA.

Ipuxoou om ousuoenmu

[IpuxonnuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHULIMH, MPEJCTABIABAIIY AKIHU B
JIPYTH IpYXKeCTBa (HEKOHTPOJIMPAIIO YYaCTHE), CE MPU3HABAT KATO TEKYIIH IPUXOH U ITPEICTaBAT B OTUETA

3a BceoOXBaTHUS JTOXO/I (B Mevandara Win 3arydara 3a ToANHaTa) KbM CTaTHATa ,,()HMHAHCOBU TPUXOAM .

HpI/I OTIIMCBAHCTO HAa aKIIUU MOpaau npo;[a>i<6a CC MU3MO0JI3Ba METOABT HA CPCAHO-NIPCTCIITICHA 1ICHA,

ornpeacicHa KbM Kpasd Ha ME€cClia, B KOHTO ce H3BbHpUIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu
MareprarHnTe 3amacy ca OLIEHEHN B KOHCOMUANPAHUs (PMHAHCOB OTYET KaKTO CJIe/IBa:
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e CypOBHMHH, Mar€puaju MU CTOKU - IIO IIO-HHUCKATa OT: AOCTaBHaTa II€Ha Ha HpI/I,I[O6I/IBaHe

(ceOecToiHOCT) M HETHATAa UM peaTU3UpyeMa CTOWHOCT;

® TO0TOBa MpOAYKIMHA, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

IMpoOU3BOJACTBCHATA ceOeCTONHOCT M HeTHATA peam3upyema CT OMHOCT;

Pa3XOHI/ITC, KOUTO CC U3BBbpLIBAT, 3a Ja AOBEAAT AAaACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

° CYpPOBHHU, MaT€pUAJIM U CTOKU — BCUYKHU JOCTAaBHU pa3xoJu, KOUTO BKJIIOYBAT ITOKYITHATa II€HA,
BHOCHH MUTA U TAKCH, TPAHCIIOPTHHU Pa3xXoar, HEBB3CTAHOBACMH JaHBIU U APYTU pa3xogu, KOUTO
OOIIpUHACAT 3a INIPUBCKIAHC Ha MATCPHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO M3IIOJI3BAHE

(peanmuzanusi) BUI;

e TOTOBa MNPOAYKUMs, IMONy(aOpukaTH W HE3aBBPILIECHO NPOU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xold, KOUTO (hOopMHpAT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT TIPEKUTE Pa3XoAM Ha MaTepuadd W Tpyd M IpHUCHajamara ce€ 4dacT OT
OOIIONPOU3BOICTBEHUTE  pa3xoau (NMPOMEHJIMBH H  TOCTOSHHH), C H3KIIOYEHWE Ha
aJMUHUCTPATUBHUTE PAa3XOJH, KYPCOBUTE Pa3IMKU W PA3XOOUTE IO HIPUBICUCHU (PUHAHCOBU
pecypeu.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH pPa3XxoAd B IPOU3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHSA, MONTyPaOpUKaTH U HE3aBBPIICHOTO MPOU3BOJCTBO

ce M3BBpIIBA HA 0a3aTa HA HOPMAJICH KallalluTeT.
W36panute ot ['pynara 6as3u 3a pasnpeneeHUETO UM 0 MPOAYKTH ca:

® 33 NMPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJICTBA — HOpMAaTa Ha YOBCKOYACOBETC Ha IPAKO 3aCTUA

NEPCOHAN B IPOU3BOICTBOTO HA KOHKPETHHS IPOILYKT;
® 33 IPOM3BOJCTBOTO HA MH(Y3MOHHH Pa3TBOPH — KOJMUYECTBO MTPOU3BEICHA TPOAYKIIHS;

® 33 NPOM3BOJACTBO Ha IUIACTMACOBH MCIHMIMHCKW U3ACIWA 3a €IHOKpaTHa YHOTpe6a — IINIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOLYKITHS.

HpyxecTBOTO-MaliKa mpuiara Kato TEKyIla OleHKa ,,CTaHJapTHa MMPOU3BOACTBEHA CE0ECTONHOCT
10 OTHOIIEHHE Ha rOTOBaTa MPOAYKIHsA, Moy(haObpHKaTHTE M HE3aBBPLIEHOTO HPOWU3BOJCTBO, U PECIL.

,»CTaHJapTHATa JOCTaBHA CEOECTOMHOCT” — 3a OCHOBHUTE CYpPOBHMHHU U MaTEpHAIH 3a IIPOU3BOJICTBOTO.

B kpas Ha Bceku OTYeTEeH NEepuo] PHKOBOJCTBOTO M3BBPIIBA aHAIM3 HAa (PAKTOPHUTE, JOBEIH IO
(¢opMupaHe Ha OTKJIOHEHHUS MpH: a) JAOCTaBKa HAa CYpPOBHHH W MaTepHaliid 3a MPOU3BOJACTBOTO - 4Upe3
CpaBHEHHE MEXIy (aKTHYEeCKUTEe M CTaHAAPTHUTE JOCTaBHU Pa3Xodd M 0) MPOU3BOJCTBOTO HA IOTOBA
MPOAYKIHS, NOoTy(}hadpuKkaTh M HE3aBBPIIEHO MPOU3BOJICTBO - Ype3 CpaBHEHHE MEXIy (pakTmueckuTe U

CTaHAAPTHUTC MMPOU3BOACTBCHU PA3XO/HU.

[Ipu HE0OXOIMMOCT ce M3BBPUIBAT KOPEKLUH HA OIIEHKATa Ha HAIMYHUTE MaTepUalTHH 3aracy BbB
¢unHaHcoBus oTdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH TMPAKTHKH BbB (hapMaIleBTUYHUS OTPACHI Ca

BB3INPUCTU IPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO TIPY JOCTaBKa Ha CYpOBMHH M MaTepHalH 3a MPOU3BOACTBOTO — 10 2 % u 0)

MMPpOU3BOJACTBCHO OTKIIOHCHHUE — OO 1 %, B PAMKUTC Ha KOHUTO HC CC€ KOpUI'Hpa TCKYyIlaTa OLICHKAa Ha
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HaJIMYHUTC KpaﬁHI/I 3amacu OT CYpOBHHHU U MaT€pUaJIn, rOTOBA MPOAYKIHA U HE3ABbPUICHOTO IIPOU3BOACTBO

3a HCJIUTC Ha KOHCOJUAUPAHUA (I)I/IHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE U3IMUCBAT TEKYIIO, KaTo

Ce M3II0JI3Ba METOABT Ha CPEIHO-TIpETErIeHaTa IieHa (ce0eCcTOMHOCT).

Hernara peanusupyema CTORHOCT NpeacTaBisBa MPUOIM3UTEIHO OMpeIeieHaTa MPOJIakKHa IIeHa Ha
Ta7eH aKTUB B HOPMAITHHS XOJ] Ha CTOTIAHCKA IEHHOCT, HaMajieHa ¢ IPHOIN3UTETHO ONPEACIICHUTE Pa3X0au

110 JOBBPIIBAHCTO B ThPrOBCKU BU HA TO3U aKTUB U l'[pI/I6J'H/I3I/ITCJ'IHO OIMPEACIICHUTE Pa3xXoau 3a peajin3anusl.

2.16. Tvpzoecku é3emanus

TwproeekuTe B3eMaHUs MPEACTABIABAT 0€3yCIOBHO TpaBo Ha [ pymara /1a moirydn Bb3HArpaKACHIE
MO JIOTOBOPU C KIUECHTH U JAPYTH KOHTpPareHTH (T.e. TO € 0OBBP3aHO caMo C U3THYaHE Ha BpeMe IMpeau

M3IJIAIAHETO Ha Bh3HATPAKIACHHUETO).

H’bp@OHa‘la]ZHO OYEHAABAHE

TBproBckuTe B3eMaHUsI CE MPEICTABST U OTYUTAT IBPBOHAYAIHO MO CIIPAaBEAINBA CTOMHOCT Ha Oa3a
LeHata Ha cJelikaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT ChIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOMTO HE c€ HaYMCIsiBa JOIIBJIHUTENHO. B TO3u cinyyaii Te
ce NpH3HABAT IO CeraiiHata UM CTOWHOCT, ONpejesieHa MpU JUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH

IIPOLEHT, IMPEUECHECH 3a MMPUCHII Ha KIMECHTA - JJIBXXHUK .

THocnedsawo oyenssane

I'pymata nbpX M THProBCKUTE B3eMaHMS €IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHHU MapHYHU
IIOTOIM U TH OLIEHABA MOCIENBAIIO MO aMOPTU3MPAaHA CTOMHOCT, HaMaJleHa C pa3Mepa Ha HaTpylnaHara

obesrieHka 3a KpeauTHu 3aryou. (Ipunooscenue Ne 2.25 Qunancosu uncmpymenmii).

Obe3yenxa

['pymara npuara Moziena Ha OYaKBaHWUTE KPEAWTHU 3aryOH 3a IENUs CPOK Ha BCUYKU THPTOBCKU
B3eMaHHs, M3MON3BallKH OMPOCTEeHUs moaxom, ompenenen or MCDO 9, n Ha 6a3za MaTpu4eH MOJEN 3a

mporienTa Ha 3arybara (Tlpunoocenue No 23).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHCco8u pecypcu

Bewnuku 3aemu v ApyrH npegocTaBeHr (PMHAHCOBU PECYPCH Ce MPEACTaBAT MbPBOHAYAIHO MO [IeHa
Ha Mpuo0MBaHe (HOMHUHAJIHA CyMa), KOSATO Ce MpHUeMa 3a CIIPaBeUIMBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAENKaTa, HETHO OT MPEKUTE pPa3XOAH, CBBP3aHM C TE3M 3aeMU M IHpefocTaBeHH pecypcu. Cren
[I'BPBOHAYATIHOTO UM IIPU3HABAaHE JUXBOHOCHUTE 3a€MHU U JIPYI'd IPEAOCTaBEHH PECYPCH IIOCIIEABALIO Ce
OLICHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE M0 aMOPTH3MPaHa CTOMHOCT, ONpeesieHa upes3
npujiarane Ha MeTojia Ha epeKTHBHATa JuxBa. Te ca Kinacu(UIMpaHy B Ta3K rpyla Thid KaTo OU3HEC MOJCTBT
Ha ['pymata e emguHCTBEHO C IeNl ChOMpaHe Ha JOTOBOPHU MAapHUYHM NOTOLM HAa IJIaBHULA W JIUXBH.
AMOpTI/BI/IpaHaTa CTOMHOCT € HM3YMCJICHAa KaTO Ca B3€THU npeaBuJ BCUYKU BUIOBE TaKCH, KOMUCHUOHHU U

ApyTrya CymMu, aCOllMMpPaHu € TC3U 3aCMHU.
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[lewanbure u 3aryOuTe ce mpu3HaBaT B OTYETA 32 BCEOOXBATHHS T0XOJ (B Ievyandara uim 3aryoara
3a TOAMHATA) KaTo (PMHAHCOBU MPUXOIH ( JIMXBH) WIM PAa3XOJH Mpe3 MepHoa Ha aMOPTHU3aLUsl WK KOTraTo

B3€MaHUATA CE€ MOracAT, OTIUINAT WJIW pEAYLUpAT.

[Ipuxoaute OT TUXBU ce NPU3HABAT B CbOTBETCTBHE C €TaIla, B KOWTO € KINacCU(pHUINPaH CbOTBETHUST
3aeM WJIM APYro B3eMaHe IO MpeJOoCTaBeH (MHAHCOB pecypc Ha 0aza meToja Ha €(EeKTHBHHS JIMXBEH

MIPOTICHT.

JINXBOHOCHHTE 3a€MU U ApPYTHU NMPEAOCTAaBCHU (I)I/IHaHCOBI/I pecypcu ce macmbnuﬂpaT KaTO TCKYIIH,
OCBCH 3a 49acCTTa OT TAX, 3a KOATO prnaTa nMa 6C3YCJ'IOBHO IpaBo Ja ypeau 3aAb/DKEHUETO CU B CPOK HaAll

12 meceria ot kpas Ha otyeTHus nepuo (Ipunoscenue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeueaIeHmMu

[lapuunuTe cpencTBa BKJIIOUBAT KACOBUTE HAJMYHOCTH M HAIMYHOCTUTE IO PA3ILIalaTEIHUTE
CMETKH, a MapuYHUTE CKBHBAJCHTH - JICTIO3UTH B OAHKW C OPUTMHAIICH MATypHUTET IO TPH Meceua M
CpeAcTBaTa Ha ACMIO3UTUTE C MO-ABIBI MAaTYPUTET, KOUTO ca CBOOOIHO pasnojaraeMu 3a I'pynara cbriiacHO

yCJIOBHSATA HA JOTOBOPEHOCTHUTE ¢ OaHKHTE 10 Bpeme Ha aeno3uta ([Ipunoxkenne Ne 2.25).

THocnedsawo oyenssane

HapI/IqHI/ITC Cp€ACTBa U CKBUBAJICHTU B 0OaHKu ce MMpEeACTaBAT MOCJICABAIIO IO aMOpTU3HUpaHa

CTOMHOCT, HAMaJICHA ¢ HaTpyHaHaTa 0Oe3IeHKa 32 OYaKBAHU KPEIUTHH 3aryOH.
3a yenume na useomesanemo Ha omuema 3a NAPUYHUMeE NOMOYU:

¢ TApUYHUTE NOCTBIUICHUS OT KIMEHTH M MapHYHHTE TUIAIIAHHUS KBbM JOCTABUHUIIM Ca MPE/ICTaBEHH
opytHo, ¢ BkimoueH JJIC (20%);

® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEAWTU C€ BKIIOYBAT KATO IUIAIIAHWSA 3a (pHMHAHCOBA
JNEWHOCT, a JMXBHUTE, CBBP3aHU C KPEOUTH, OOCIyXBalld TeKymara IeHHOCT (3a 00OpOTHH

CpEeJICTBA), CE BKJIIOYBAT B ONE€paTUBHA JEHHOCT

L IMOJIYYECHUTC JIMXBU I10 MMPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTaBa HA MMAPUYHUTC

IMOoTOLM OT OII€paTHUBHA I[eI>'IHOCT KbM IIOCTBHIIJICHUATA OT KIIMCHTH,

L IMMOJIYYCHUTE JIMXBHU OT ACTO3UTH B 0aHKH Ce BKIIOYBAT B CHCTaBa Ha MapuiIHUTE IMOTOLU OT

WHBECTHIIMOHHA JECHHOCT;

o mrareHusaT [JIC mo mOKyNnKu Ha ABATOTPAHY aKTHBH OT UYXKISCTPAHHH JOCTABUHUITU CE ITOCOUYBA
Ha rmo3unwus “Thnarenn manbIty”, a IPH AJOCTaBKa Ha ABJITOTPAfHU aKTHBH OT CTpaHAaTa Cce IMOCOoYBa
Ha no3unus “TlnamanHus KbM AOCTAaBYMIM KbM MAPUYHHUTE MOTOLM OT ONEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOM y9acTBa M C€ BH3CTAHOBSBA 3a€JHO M B ONEPATUBHUTE MTOTOIM HA APYKECTBATa OT

I'pynara 3a choTBeTHUS TIepro (Mecerr).
e MOCTHIUICHUATA U TUIAIAHKUATA OT U 110 OBBPApPa(TH ca MoKa3aHu HeTHO OT [ pymara.

e TpaiiHO OJOKHMpaHWTE MApUYHU CPEACTBA HaJl 3 Mecela He ce TPeTHpaT KaTo MapuIHH CPEICTBA U

CKBHBAJICHTH.

® IMMOCTBINICHHUATA 110 AOTOBOPHU 3a (1)aKTOpI/IHI‘ CC NpCACTaBAT KbM IapUYHU ITOTOLU OT (1)I/IHaHCOBa

JEUHOCT.
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2.19. Twpzoecku u opyzu 3a0vadxceHun

TBproBekuTe U IPYruTe TEKYIIH 33ABDKEHUS B KOHCONUANPAHUS (PMHAHCOB OTYET CE€ MPEICTaBAT
[0 CTOMHOCTTA Ha OpUTHHAIHUTE (akTypu (IICHA HA MPHUI0OUBAHE), KOATO CE MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha cJIeNlkaTa ¥ e 0b/ie u3IuIaTeHa B Ob/Ielne cpenly NoJdydeHnTe CTOKH 1 yCIIyTh. B cimydanTe Ha
pa3CcpoYCHH IUTAIIAHUS HaJl OOMYalHUS KPEAUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHHTEIHO
IDIal[aHe Ha JINXBAa WA JIUXBAaTa 3HAYMTENHO CE paszindaBa OT OOMYAaWHHWS TMa3apeH JINXBEH MpOIICHT,
33JIBJDKCHUSITA Ce OIEHSABAT MbPBOHAYAIHO IO TAXHATa CIpaBeUIMBa CTOWHOCT Ha 0asa ceramrHata UM
CTOWHOCT MPH AUCKOHTOBA HOpMa, IPUCHINA 3a IPyKecTBaTa OT | 'pymaTa, a mociieABaIo — Mo aMOpTH3UPaHa

croitnoct (ITpunoxerue Ne 2.25).

2.20. JTuxeonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

B xoHconmunupanusi GUHAHCOB OTYET BCUUKH 3a€MHU U JIPYTHU MPHUBJICUCHU (UHAHCOBU PECYPCH CE
MPECTAaBAT IbPBOHAYAIHO IO CE0ECTOMHOCT (HOMHMHANIHA CyMa), KOSTO €€ IpHEMa 3a CIIPaBeIIuBa

CTOMHOCT Ha TOJIyYSHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3X0JIH, CBbP3aHH C Te3H 3a€MH U MPHUBICUYCHU
pecypcen.

Crex mbPBOHAYATTHOTO MM TNPH3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH IPUBICUYCHH PECYpCH
MOCJIEIBAILO CE OLICHSBAT M MPEJCTABAT B KOHCONMUAMPAHUS (PMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
olpezieNieHa Ype3 MprilaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBA. AMOPTH3UpAHaTa CTOWHOCT € M34YHCIeHa
KaTo ca B3eTH MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOJH, BKII. AUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryouTe ce Ipu3HaBaT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
n0Xo7 (B revandaTa win 3arydara 3a rognHaTa) KaTo (PMHAHCOBH MTPUXOAH WM (PUHAHCOBH pa3xoau (JINXBHU)
pe3 nepruoja Ha aMOPTH3aLUATa WK KOTaTo 3aIbJDKEHUSTA Ce OTNHUIIAT WK pexyuupat (/lpunosicenue Ne
2.25).

PaSXOILI/ITe 3a JIMXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTH MpHUBJICUeHN (PUHAHCOBH PECYpPCH ce KJIAaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynaTa nMa 06e3yClIOBHO NMPaBo Ja ypeau 3aIb/UKEHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

Pa3xonnTe mO 3aeMu, KOWUTO MPSIKO CE€ OTHACAT KBbM MNPUAOOMBAHETO, CTPOUTEICTBOTO WIIH
MPOM3BOJCTBOTO Ha OTTOBApAL] Ha yCIOBUSATA /KBaduduiMpan/ akTuB Ha [’ pynaTa, ce KanuTaau3upaT KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBATU(QHIMpPaH/ aKTUB € aKTUB, KOWTO
HEIIPEMEHHO HM3UCKBa MOHE 12-MeceueH MepHoja OT BpeMe, 3a Jla CTaHe I'OTOB 3a MpeABIKIaHaTa My

ynotpebda iy npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpaH/ akTUB, Cc€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KaluTalu3alys € CpelHONpeTerieHaTa BeIMYNHA Ha Pa3XOJHTE IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHUTE, U3BbPIICHN

CHELMAITHO C [IeJ MPUA0O0UBaHE HA €IUH OTrOBaPSI] HA YCIIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaJ'II/ISI/IpaHCTO Ha pa3XoauTe II0 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IHH OTTOBapsAIl Ha
YCJIOBUATA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MBJIHCHHU CJICAHUTC YCJIOBHUA: HU3BBPHIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yroTpe0a 1in mpoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HMHBECTUPAHC Ha CpEACTBATA OT TE3U 3aC€MHU.

2.22. JTuzunz

Ha mavannara jmata Ha JU3WHTA, KOSTO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JU3HWHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS IOTOBOD,
I'pymara mpaBu aHanw3 u OLEHKA JalH AaJieH JOTOBOP MPEICTABIISABA MM ChIbP)KA EIIEMEHTH Ha JTM3UHT.
JageH moroBop MpeAcTaBisBa WU CbIbP)Ka JIM3UHT, aKO IO CHJlaTa HAa HEro Ce MPEXBBPISAT CPEIry
BB3HArpaX<JIcHMe TPAaBOTO Ha KOHTPOJI HA/I M3TIOI3BAHETO HA Ja/IeH aKTHB 32 OMPE/ENIeH TIEpHOJT OT BpeMe.

./Iu3unzon0ﬂyuameﬂ

prnaTa nmpwiaara €JMHCH MOACI Ha IMNPU3HABAHC W OLCHKAa Ha BCHYKM OOTOBOPH 3a JIM3UHI, C
U3KIIIOYEHUE Ha KPATKOCPOUHHUTE JIN3UHTOBH JOTOBOPH (JIM3WHI'OB JOTOBOP ChC CPOK OT 12 Mecena nin mno-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JHM3MHTa M KOMTO He ChIbpiKa OMIMA 32 MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH HA aKTHBH Ha HUCKA CTOMHOCT (KaTo TabJeTH, IepCOHATHI KOMITIOTPH, TeledoHr, 0(hrC TEXHUKA
U ApYTH).

['pymara He ce e Bp3MONI3BaIa OT MTPaKTHUECKaTa Ienechoopasna Msapka Ha MCDO 16, kogTo mo3BosiBa
Ha JIM3UHTOIIOJIY4aTCJId 3a BCCKU KJIaC I/II[GHTI/I(bI/I]_[I/IpaH aKTHUB Ja HE OTACIA HCJIM3UHTOBUTEC OT JIM3UHI'OBUTEC
KOMIIOHEHTH, a BMECTO TOBa Ja OTYMTA BCEKH JIN3UHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HEIHU3UHTOBH
KOMIIOHEHTH KaTO OTACJICH JIM3UMHI'OB KOMIIOHCHT. 3a OOTOBOPH, KOUTO CHABbPIKAT JIM3UHI' HA €AVH HIIN
MoBeye JIM3MHIOBM M HEJIM3MHIOBH KOMIIOHEHTH, [pymata mnpwiara MOJUTHUKA Ja Ppasnpeness
BB3HArpaICHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CbBBKYIIHaTa €JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynata nmpu3HaBa B oT4eTa 32 (YUHAHCOBOTO CHCTOSIHUE aKTUB ,,IPABO Ha [10J3BaHe” Ha JaTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € Ha Pa3MOJIOKEHHE 3a
MOJI3BAaHE OT CTpaHa Ha JpY>KeCTBaTa-IM3MHIONOTYYaTelH.

AKTHUBHTE ,,[TPABO HA TIOJI3BaHE” CE MPEJICTABAT B 0TYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpynaHaTa aMOPTH3aLusl, 3aryOn OoT 00e31eHKa U KOPEKIMHUTE, BCICACTBUE Ha
MPEOUCHKU U KOPEKIHU Ha 3aJbJDKCHHUETO 110 JIM3UHT. HeHaTa Ha HpI/IIIO6I/IBaHe BKJIFOYBaA:

e pasMepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKCHHUATA 110 JIU3HHT;

o JIM3UHI'OBY IUIAllaHWA, U3BBPUICHHU KbM HIIM IIPEAN HadajiHaTa JaTa, HaMaJICHU C IIOJYUYCHHTC

CTUMYIJIN 110 IOTOBOPHUTE 3a JIM3UHT,

® [IBPBOHAYAIHUTE NMPEKU Pa3XOAM, U3BBPIICHU OT JApyKecTBara oT ['pymnara, B KaueCTBOTO MM Ha

JIM3UHTOIIONYYaTeNH;

® pa3XojH 3a BH3CTAaHOBSIBAHE, KOMTO JIPY)KECTBATa IIe HATPaBAT 32 JIEMOHTX W INpEeMeCTBaHE Ha

OCHOBHHUSI aKTHB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PA3MOJOKEH, WIH

BBH3CTAHOBABAHEC HA OCHOBHUSA aKTUB B CbCTOSHUETO, U3MUCKBAHO CHINIACHO JOIr0BOpa,
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I'pynaTa amMmopTH3Hpa aKTHBA ,,IPAaBO HA MOJI3BaHe” 3a MO-KPATKUAT TEPHO OT TIOJE3HHUS KHUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBBHPJIS MO CUJIaTa Ha TU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha JIOrOBOPa, Ts [0 aMOPTH3HPA 32 TIOJIE3HUS MY )KUBOT. AMOPTH3AIUATA 3aI10YBa
Jla Ce HAYMCJIsIBA OT JlaTaTa Ha CTAPTHPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOPTH3alUs 1O THUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
cleziBa:

3a3emMu — OT 3 10 15 T.

3a crpaaw — ot 1 1o 8 T.

3a TPAHCIIOPTHH CpeAcTBAa — OT 1 10 4 T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pymara e u30paia 1a mpuiara Mojielia Ha [ieHaTa Ha pUJ00MBaHE 32 BCHUKU CBOU aKTHUBH ,,IIPABO
Ha MoJj3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0Ge31ieHKa Ha
aKTHBH, KaTO ce MpHiIara MmoJIMTHKA 33 ONpPEeeIsTHe U OTYUTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3H TIPU
HMMOTHTE, MAIIMHUTE U 000pYyIBAHETO (IBJITOTPAUHUTE MaTCPUAIIHU aKTUBH ). Bh3cTaHOBUMATa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBeAINBa CTOWHOCT 6€3 pa3xo/u 3a mpogaxoa
WIM CTOMHOCT TpW ynoTpeba. 3a ompeAessiHeTO Ha CTOWHOCTTa NMpH ynoTpeba Ha akTHUBHTE OBbICIHINTE
MapuYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSINA CTOMHOCT KaTo ce IMpujiara JUCKOHTOBAa HOpMa
MpPeIy JaHbIH, KOSTO OTpa3siBa TEKYIIMTE Ma3apHU YCIOBUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IapuTe U
pHUCKOBETE CIielTU(UIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IeHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBMMATA U OallaHCOBaTa CTOMHOCT (KOTaTO Bh3CTAHOBMMATA CTOWHOCT € MO-HUCKA OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO KaTo 00e3I[eHKa Ha HETEKYIIN aKTHBH.

AKTHBUTE ,,lIpaBO Ha TOJI3BaHE” ca MPEACTaBAT KbM MIMOTH, MamuHu M 00OpyABaHE B OTYETA 3a
(hMHAHCOBOTO CBHCTOSIHWE, a TAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamuss B OTYeTa 3a
BCeOOXBaTHHUSA JOXO/I.

0) 3a0v/12iceHUA RO TUSUHL

HpyxecrBata B I'pynarta mpu3HaBar 3aJb/DKCHHS 110 JIM3UHT Ha JaTaTta Ha CTapTUpaHE HAa JIM3WHTA,
OIICHEHH 110 HACTOSIIA CTOMHOCT Ha JTU3WHIOBUTE IDIAIAHHUS, KOUTO HE ca M3INIAaTCHH KbM Ta3W jgaTa. Te
BKJIFOYBAT:

e (uKcHpaHHU TUTAAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHINECTBO JIHM3MHTOBH IJIAMIAHUS ), HAMAJICHU

C TIOJIeXKAIUTE Ha TIOJTy4YaBaHe JTU3UHTOBH CTUMYIIH;

®  IIPOMCHJIMBY JIM3WHTOBY IUIAIIAHMUS, 3aBUCEIIN OT HHICKCH WJIH ITPOLICHTH IIbPBOHAYAIHO OI[CHCHH,

M3IIOJI3BAKY MH]IEKCUTE WIIU MPOILICHTUTE Ha JIaTaTa Ha CTApTUPAHE HA JIM3UHTA;

® IIcHATa 3a yNpaXHsSBaHE Ha ONIMATA 33 TOKYIKa, aKO € JOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO-

JIU3UHTOIOJyYaTe 111e T0JI3Ba Ta3H OIILKS;

® IUTANaHWs HA CAHKIIMH 33 MPEKpaTABAaHE HA JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKa Ha JTU3UHTOBUS

JIOTOBOP € OTpa3eHO YNPaXHSIBAHETO HA OMIMS 33 MPEKpaTSBaHETO Ha JIOTOBOpa OT CTpaHa Ha

JPY’KE€CTBOTO-JIM3MHIOIIOTyYaTel;

® CyMHTE, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIaTEINTE KaTO rapaHIUK 3a OCTaThuHA

CTOMHOCT.

HpOMeHJII/IBI/ITe JIM3UHI'OBU IIAlIaHWA, KOUTO HE 3aBHUCAT OT HHACKCHU HUJIW IMPECOLCHKHU, a Ca CBbPAaHU C

U3IIBJIHCHUEC WJIM C MU3IIOJI3BAHCTO Ha OCHOBHHMS aKTHB, HC CC€ BKIKOYBAT B OICHKAaTa Ha 3aAbJIXKCHHCTO II0
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JIM3UHT U B aKTHBA ,,[IPABO Ha Moy3BaHe™. Te ce mpu3HaBaT KaTo TEKYLL pa3XoJ] B IEPHUOAA, B KOMTO HACTHIIN
CHOUTHETO WIIH OOCTOSATEIICTBOTO, JIOBEJIO JIO TE3U TUIAIIAHHUS.

JInzuHTOBHMTE TUTAIIIAHMS Ce AVUCKOHTHUPAT C IMXBEHUS IIPOIICHT, 3aJI0’KEH B IOTOBOPA, aKO TONH MOXKE
Ja O'bJIe HEMOCPEICTBEHO OMPE/ISIICH WK C AU(epEHIMATHUS JIUXBEH MPOIEHT Ha JApyKecTBaTa oT [ pynara,
KOWTO Te OWXa TUIaIIaiy B ciy4aii, ue 3aemMat (PHAHCOBH CPEICTBA, HEOOXOIMMH 32 IMOTyIaBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTHBa ,,IpABO HAa MOJ3BaHE, 3a CXOJCH IEpPHOJ OT BpeMe, MPH CXOITHO
o0e3reyeHne u B CX0/IHA HKOHOMHYECKa Cpeia.

JIu3uHroBUTE IIAIaHUs (BHOCKH) ChABPIKAT B OINPEIEICHO ChOTHOIICHUE (PUHAHCOBHS Pa3Xxo]]
(TMxBa) ¥ pHITamamaTa ce 4acT OT JJU3HHTOBOTO 3aAb/DKeHHE (TIIaBHAIA). JIMXBEHUTE pa3Xxomw IO JIM3UHTA
Ce TPEJCTaBAT B OTUYETA 32 BCEOOXBATHU 10X (B mevandaTa WK 3arydara 3a rojJMHaTa) Ha JPyKEeCTBOTO
Ipe3 Teprojia Ha TU3WHTA Ha TIepHOIuYHA 0a3a, Taka 4Ye [a Ce MOCTUTHE TOCTOSHEH JINXBEH MPOIICHT 3a
OCTaBalllaTa HEW3IJIaTeHA YacT OT IUIABHHUIIATa IO JIM3MHTOBOTO 3aIBDKCHHE, KaTO Ce MPEACTaBSAT KaTo
,»(DUTHAHCOBH pazxonun’”.

3abIDKEHUATA 10 JIM3UHT CE MIPEICTABAT Ha OTACIHHU PEIIOBE B OTUETA 32 (PUHAHCOBOTO ChCTOSIHUE!
»3AIBIDKCHHS 32 JIM3UHT - HETEKyIllaTa 4acT Ha 3aIbJKCHUTA, ,,KpaTKkocpouHa 4acT Ha 3aJbJKECHUA 32
JIM3UHT - TEKylaTa 4acT Ha 3aAbJDKCHUATA, I['BJIFOCpO‘IHI/I 3aJbJDKCHHSA KbM CBBP3aHU JIMIa - HETCKYIAa
4acT ¥ 3abJDKCHNAS KbM CBBP3aHU HPEANPHUATH — TEKyIIa JacT.

['pymnaTa olieHsiBa mocaeABaIio 3aIbHKEHUETO 10 JIM3UHT KaTo:

e yBenmnW4aBa OallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJHDKCHHUATA TI0 JIN3HHT;
e HamaisBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIIAHHS,
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA 10 JIM3HHT, 33 J1a OTPa3H MPEOIEHKHUTE FITH

U3MCHCHUSATA HA JIM3UHI'OBUA ILOFOBOp;

® TapaHIMHTE 332 OCTaThYHA CTOWHOCT CE€ MpepasrIexk1aT U KOPUTHPAT, aKO € HEOOXOANMO KbM Kpast

Ha BCEKH OTYETEH MePHO]I.

I'pymaTta mpeolieHsiBa 3aIBDKEHUAATa CH MO JU3UHT (TIPU KOETO M3BBPIIBA M KOPECIIOHIUPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha MOJI3BaHE ), KOTaTo:

® uMa NPOMSIHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WK 00CTOSTEICTBO, KOETO € JIOBEJIO

JI0 TIPOMsIHA B OIICHKATa Ha OMIMATA 3a 3aKyIMyBaHE, IMPHU KOETO KOPUTHPAHUTE 3aTBJDKCHHS I10

JIU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

L HMa IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYALIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT UKW UMa

MPOMSIHA B CYMHTE, KOUTO C€ OYaKBa Jia ObJaT JBJHKIUMH 10 TAPAHIINH 32 OCTAThYHA CTOMHOCT, TIPH

KOETO KOPUTHPAHHUTE 33bJDKEHHS 110 JIN3UHT Ce MPEU3YHCIISABAT C HEPOMEHEHUs (OpUTHHATIHIS)

JMCKOHTOB TIPOIICHT (OCBEH KOTaTO MPOMSIHATA B JIM3UHTOBUTE IUIAIAHKS, IPOU3THYA OT MPOMSHA

B IUIaBAIIUTC JIMXBCHU MNPOLCHTH, B TO3U Cquaﬁ CC€ HM3I0JI3Ba KOpUrvupaH AUCKOHTOB IIPOLCHT,

KONTO OTpa3sBa MPOMEHHUTE B JTMXBEHHS MPOIICHT);

e JIU3WHTOBUSAT JIOTOBOP € M3MEHEH M TOBAa M3MCHCHHE HE € OTPA3CHO KATO OTIEJICH JU3UHT, B TO3H

CIy4yail 3aBJDKEHHETO TI0 JIM3WHT C€ MPEH3YHCIIsIBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.

8) K'pamkocpolmu JIU3UHZ206U 002080])” U Jiu3uHZo6U dozoeopu OCHOGHUAmM aKmue, no Koumo e

C HUCKa CMOUHOCH
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['pymara nmpunara ocBoOoxxaaBaneto mo pexa Ha MC®DO 16 oT M3UCKBAaHETO 3a MPU3HABAHE HA aKTUB
,»TIPaBO Ha IMOJI3BaHe" M 33JbJDKCHUE T10 JIM3UHT 32 KPATKOCPOYHHUTE CH JIM3MHIOBU JIOTOBOPU HA Crpajy U
TPAHCHOPTHHU CPEIICTBA U 32 JM3MHIOBUTE CH JIOTOBOPH HA aKTHBU HA HUCKA CTOHHOCT, MPEACTABISIBAIIH
MPUHTEPH U APYTH YCTPOUCTBA, KOUTO [ 'pyriaTa cuuTa, 4e ca Ha HUCKA CTOWHOCT KaTO HOBH M CE€ M3MOI3BaT
camocTtosTenHo B [ pymnara, 6e3 fa ca 3aBHCUMH U TSACHO CBBP3aHHU C IPYTH aKTHBH.

[TnamanusTa BBB Bph3Ka ¢ KPaTKOCPOYHHU JIM3UHTOBH JIOTOBOPH U JIM3MHTOBH JIOTOBOPH, 10 KOUTO
OCHOBHHUSIT aKTHB € C HUCKA CTOMHOCT Ce IPU3HABAT JUPEKTHO KaTO TEKYIII pa3XoJl B 0TYETa 32 BCCOOXBATHHS

J0X0J (B nevanbaTa WIH 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JUHEeeH METO/J 3a ICpro/Ja Ha JIM3UHTA.

Jluszunzooamen

I'pymara xnacudunypa BCeKH OT CBOWUTE JIM3WHTOBH JOTOBOPH KAaTO JTIOTOBOP 32 OMEPAaTUBEH HIIN
noropop 3a (unHaHcoB su3uHT. Koraro ¢ J0roBopa 3a JIM3WHI CE NMPEXBBPIAT IO CHIIESCTBO BCHUYKHU
CBHINECTBEHH PHCKOBE U CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, TOH c€ KIIaCHU(pHUIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIM JIOTOBOPH C€ KJIACH(UIIMPAT KaTO JTOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen nu3une

[IpuxonuTe OT HAeM OT ONEPATHBHUTE JM3WHTH Ce MpPHU3HABAT OT ['pymara Ha nwHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYAIHUTE TPEKH PA3X 011, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OTEePaTUBHUS JIN3MHT, Ce MPHOABAT KbM OalaHCOBATa CTOMHOCT Ha OCHOBHHSI aKTUB U C€ TIPU3HABAT KaTo
pa3xoJ mpe3 CpoKa Ha JIM3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBUS JIOTOBOP, OCTaBa W C€ TpEACTaBs B OTYeTa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha ['pynaTa.

Dunancos 1uzume

['pynara npusHaBa u NpeACTaBs aKTUBUTE, IbPXKAHM 10 CHJIaTa Ha IOTOBOP 3a (PMHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IO (JopMarTa Ha JIM3MHTOBO B3eMaHe, YAATO CyMa € paBHA Ha HETHATa
WHBECTHUIIMS B JIM3UHTOBHS JIOTOBOP.

['pymara mpu3HaBa GUHAHCOB J0XOA (JIMXBa MO JIU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MOJIeJIa Ha TOCTOSIHHA TIEpUOJANYHA HOPMa Ha BBH3BPBIIAEMOCT OT HETHATA CH WHBECTHUIIMS B JIM3UHTA.
JluxBeHnTE TPUXOAM Ce BKIIOYBAT B OTUETa 3a BCeOOXBaTHHMA A0XOi (B medanbarta wim 3arybara 3a

TOJIMHATA) KaTo (MHAHCOBH MPUXOAH Ha 0a3a e)eKTHBEH JIMXBEH MPOLECHT.

Koraro AOTOBOPBHT CbABbPIKA JIU3UHI'OB U HCJIIM3UHI'OBU KOMIIOHCHTHU IPYKECTBOTO IIpHjiara MC®O

15, 3a na paznpeenu 00IMOTO Bh3HATPAKICHHE 10 IOTOBOPa MEXKTY OTACITHUTE KOMIIOHEHTH.

2.23. Ilencuonnu u Opyzu 3a0bAXHCCHUA KbM HEPCOHANIA NO COUUATHOMO U MPYO06o

3AKOHO00Amencmeo

TpynoBuTe ¥ OCUTYPUTEITHN OTHOIICHUS C PAOOTHUIIUTE U CIIy>)KUTeNHuTe B ['pynara ce ocHOBaBar
Ha pasnopenoute Ha Kojekca Ha TpyJa W Ha pasmopeadUTe Ha JIEHCTBAIOTO OCHTYPHTEIHO
3aKOHOJIATEJICTBO 3a JIPYXKECTBATa, M3BBPIIBAIIN CBOSITA JNEHHOCT B hwieapus, Ha nonckus Komexc — 3a
npyskectBara B [lonuia, Ha TPyJOBOTO 3aKOHO/IATENCTBO U KONEKTUBHUS TPYIOB JOTOBOP 32 JIPYKECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENICTBO, OOV KOJIGKTHBEH TPYIOB JOTOBOP U AevicTBamius [IpaBrmHuK
Ha Tpyna 3a npyxkectBara B Cvpous 1 Ha 3akoH Ha PemyOnuka KazaxcTan 3a 3aIbIDKEHHSI IO COITMATHO

OCUT'YPABAHC 3a IPYKECTBOTO B Kazaxcman.
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Kpamxocpounu ooxoou

Kparkocpounure moXonu 3a HaeTHsl MEpcoHai moja ¢opmara Ha Bh3HATpaXACHUS, OOHYCH |
COLIMAJHH JIOTUIAIIAHUS M MPUIOOUBKY (M3UCKYEMH 3a YPEkKIaHe B PaMKHUTE Ha 12 Mmecela cliea Kpas Ha
MeproJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYJ 32 TAX MU € H3IBJIHWI HEOOXOJUMHTE YCIIOBHSI) Ce
MpU3HABAT KaToO Pa3Xxo[ B OTUETA 3a BCEOOXBATHUS A0XOJ (B mmevanOaTa uiM 3arydara 3a TOIMHATa) OCBEH
ako mageH MC®O He W3HMCKBa Ta3W CyMa Jla ce€ KaluTaau3nupa B ce0eCTOMHOCTTA Ha ONpeNeieH aKTUB 3a
MepHoa, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbTHCHU U3UCKBAHUATA 33 TAXHOTO TOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Clie]] MPUCTalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIarany ce yIphKKH) B

pasMEp Ha HCAUCKOHTHPAaHAaTa UM CyMa.

K®M naTtata Ha Bceku KOHCONMUAMpPaH (PMHAHCOB OTYET ApPYyXKecTBaTa OT I'pymara npassT OLIEHKA Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOJAH [0 HATPYTMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja Obje
M3IUIaTEeHa KaTo pe3ysTaT OT HEW3IOJ3BAaHOTO IIPAaBO Ha HATPyMHaH OTIYCK. B oleHkara ce BKIIOYBAT
NpUOIM3UTENTHATA TIPEleHKa 38 CYMUTE 32 CaMUTE BB3HArPAXACHUS M HA BHOCKUTE IO 3aJIbILKUTEIHOTO

0O0IIECTBEHO COLMAIIHO U 3[PaBHO OCUT'YPsIBaHE, KOUTO PabOTONATENAT AbJIKU BPXY TE3H CyMHU.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY’KeCTBA OT I'pymnara v Ipu B3€TO PELICHUE OT
00I1I0TO CHOpaHUs HA APYKECTBATA, M3TBIHUTCITHUAT TUPEKTOP W/UJIH APYTH PHKOBOIHH JIUIA UMAT MPaBO
Jla TOJIyYaT €HOKPATHO Bb3HATPAKICHHE (TaHTHEM), OOMYAHO ONpECIICHHU KaTO MPOIEHT OT HETHATa
nevanba Ha JAPYyKecTBOTO. TO3M THI Pa3Xoy 3a Bh3HATPAKACHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoJ (B mevayibata WM 3ary0barta) B cTaTHATa ,,pa3xoau 3a nepcoHana”. Koraro ompenesiena yact ce
M3UCKBa J1a ObJe pa3cpoyeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W YacT ce OICHsBAa MO HelHara
ceramrHa CTOMHOCT KbM JaraTra Ha q)HHaHCOBI/ISI OTYCT U C€ MOCOYBA KbM HETCKYIIUTE MACUBU B OTUCTA 3a

q)HHaHCOBOTO CbCTOAHHUE, CTATHUA ,,3aIBJIDKCHUA KbM HepCOHaJ’Ia”.

bonycnu cxemu

CyMuTe IBIKMMH KbM IEPCOHANA, BKJ. WICHOBETE HAa KIIIOUOBHUS YIPABICHCKU IMEPCOHAI, IO
pa3IUuYHU MpUIaraHu OT JpyKecTBata B ['pynata OOHYCHU CXEMH, C€ HAYHCIABAaT OOMYAHO 3a OTYETHATA

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u THIT pa3xo/u 3a Bh3HATPAKIICHUE Ce MPU3HABAT B OTYETA 32 BCCOXBATHHUSA T0X0/] (B mevyandara
Wi 3arybarta) B CTaTusTa ,,pa3XxoId 3a IepcoHana” ¥ B OT4YeTa 3a (PMHAHCOBOTO ChCTOSHHUE KaTo

4,234 bJIDKCHUSA KbM HCpCOHaJ'Ia” U ca OOMKHOBEHO KPaTKOCPOYHH.

Mvnzocpounu 00xo0u npu nencuonupame
Inanose ¢ depunupanu enocku
3a Bvreapusa

OCHOBHO 33/TbJDKCHHUE Ha JApYKeCcTBaTa — paboTonarenu B birapus e 1a n3BbpIIBaT 3aIbIDKUTEITHO
ocurypsiBaHe Ha Haetust nepcoHan 3a (onn “TleHcuu”, DOMBJIHUTENHO 3aIBIDKHTEIHO NEHCHOHHO
ocurypsiane ([A3I10), ¢oux “O6mo 3adonsBane U maiuuHcTBO” (O3M), donn “bespaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3mpaBHO ocHUrypsiBaHe.
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Pa3mepure Ha ocHTypHUTEIHUTE BHOCKH ca perijaMeHTHpanu B Konekca 3a conuaaHo ocurypsBaHe
(KCO), kakto u B 3akona 3a 6romxera Ha 10O u 3akona 3a 0romxera Ha H30K 3a choTBeTHaTa TonuHa.

BrockuTe ce paznpenenst Mexay padoToaaTeNst 1 OCUTYPEHOTO JIUIle B ChoTBeTCTBHE ¢ mmpasmiaTa Ha KCO.

Te3n ocUrypuTEeNTHH TMEHCUOHHW IUIAHOBE, TPHUIIAraHH OT JAPYKECTBOTO B KavyeCTBOTO MYy Ha
paboTonaTen, ca MiIaHoBe ¢ AehuHUpaHu BHOCKH. [Ipu Tsax paboToAaTessT miaiia MECEYHO OIpPEIeICHU
BHOCKM B nmbpkaBHHTE QoHn “Tlerncun”, dporm “O3M”, dhonn “bespadorumna”, pounm “T3IIB”, kakTo u B
YHUBEPCAITHUA U NPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a QUKCHUpPaHU 10 3aKOH MPOIICHTU M HIMa
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIAIa BB (DOH0BETE OBJCIU BHOCKH B CIIyYanTe, KOraTo
T€ HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIMIIA 3apa00TEHUTE OT TSAX CYMU 3a MepHoja

Ha TPpyAOBHUA UM CTAX. AHAIIOTUYHY ca U 3aABJDKEHUATA IO OTHOWIECHUE Ha 3APaBHOTO OCUTYpsABaHE.

3a Opyscecmseama 6 uysxcouna

Pasmepure Ha ocuryputennure BHOcku B Ilonma ce yTBbp:kAaBaT CbC 3aKOH 32 HALMOHAIHO
OCUTYpHUTENTHa cucTeMa, B YKpaiiHa - 3aKoH 3a eHCHOHHO obe3rnedaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B Penybnmuka CwepOus n Kazaxcran — cbe 3akon Ha PemyOnmka KazaxcraH 3a 3abJDKEHHS 110 COIMAITHO
ocurypsiaHe. Pa3npeseneHHeTo Ha OCUTYpUTEITHUTE BHOCKH MEKAY paboToAaTeNs U OCUTYPEHOTO JIMLIE Ce
oTpeesisi B ChOTHOIIEHHS, PETVIAMEHTUPAHN B ChOTBETHUTE MECTHH 3aKOHOJATEICTBA 3aKOH 3a AbPXKaBHA

cucTeMa 33 COLUAIHO OCUTypsIBaHe.
KbMm ['pynara HiMa ch3aaaeH U QyHKIHOHHUPAIL YaCTEeH T0OPOBOJICH OCUTypUTETICH (QOHI.

HbmKkumMuTe OT IpyXecTBara B I'pymara BHOCKM IO IJIaHOBETE C JAe(UHUPAHM BHOCKH 3a
COLIMAITHOTO U 3[IPaBHO OCUTYpsIBaHE Ce MPHU3HABAT KaTo TEKYII Pa3XoJl B 0TYeTa 3a BCEOOXBATHHS JOXO/ (B
nedanbata wiM 3arybara) ocBeH ako gageH MCODO He W3MCKBa Ta3W CyMa Ja C€ KalmUTalIU3upa B
ceOecTOHOCTTa Ha OMpe/ielieH aKTHB, M KaTO TEKYIIO 33bDKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Nepuoja Ha IojlaraHe Ha TPyJa M Ha HAYMCICHUETO Ha CHOTBETHUTE JOXOAM HA HAETHUTE JIMIA, C KOUTO

A0XO0I1 BHOCKHUTE Ca CBbP3aHU.

Inanose c degpunupanu 0oxoou

Cowraacno Konekca Ha Tpyna paboTomaTensT Ha ApyKecTBaTa B bvieapusa € 3abIDKeH Ja n3Iliama
Ha MepcoHaja cu obe3nieTeHne B pa3Mep Ha OpPyTHOTO TPYIOBO Bb3HATPAXK/CHUE HAa ChOTBETHHS CITYKUTEI
3a JIBa Mecella [Py MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO MOPa/Iv IEHCHOHUpPaHe. B ciyyaid,
4e CIYKUTEIST € MPUAOOHI B MPEeNNpUATHETO WIKM B ChIIaTa Ipyla NpeInpusiTisa ASCeT TOJUHH TPYIOB
CTaX TMpe3 IOCIeIHUTE J[BaZeceT TOAWHU, OOe3lIeTeHHeT0 € B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HATPAXKJICHHUE 3a IIecT Mecela.. [10 CBouTe XapaKTepUCTHKH TE€3W CXEMU TPe/ICTaBIsBAT HepoHIUpaHH
IJIaHOBE C JIeUHUPAHU JTOXO/IH.

CrrimacHo 3akoHa 3a Tpyna B Copbus paboTomaTessT Ha CPBOCKOTO APYKECTBOTO € 3aIBDKECH Ja
W3IUIaTH Ha TIepCcoHajia MY HaCThIIBaHE HA MIEHCHOHHA BB3pacT 00e31IeTeHNE IPU IEHCUOHUPAHE B pa3Mep
Hal-MaJIKO Ha TpU cpelHW PaOOTHHW 3aIllaTH, W3YKCICHW KbM MOMEHTa Ha wu3Inianianero. ChrilacHO
TPYAOBOTO 3aKOHOAATEJICTBO B YKpaiiHa W KOJNEKTHBHUS TPYAOB JOTOBOP Ha YKPaWHCKOTO JPY)KECTBO,
paboTomaTensaT € 3aab/DKEH Ja M3IUIallla Ha IepCOHana NpH HACThIIBAHE HA TEHCHOHHA BB3pacT
o0e31IeTeHre, KOeTO B 3aBUCUMOCT OT TPYAOBHS CTaX B MIPEANPUATHETO MOXe Aa Bapupa mexay 250 u 500
YKpauHCKHU TpuBHU (Mexay 14 nB. u 29 nB.). ChIlo Taka JApYyKEeCTBOTO B YKpaiiHa HauuCIIsIBA COIMATHU

06C3H.ICTCHI/I$I, KOHMTO CC U3IlIalaT nmpeau N€HCUOHUPAHE Ha CIIYKUTCIUTC TOpaan CHe]_[I/I(l)I/ILIHI/I YCJIO0BUA Ha
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Tpya. ChIIIacHO TPYIOBOTO 3aKOHOAaTencTBO B Ilommia paboTomaTensT nMa 3aAbDKEHUE Ja U3IIIATH TpU
MIEHCUOHUPaHEe — eJHa OpyTHa MeceuHa 3aruiata. ChriaacHO TPYAOBOTO 3aKOHOAATENICTBO B MOoBa HaMa

3aBJDKCHUA KbM IIEPCOHAIA ITPU IICHCUOHUPAHE.

[lo cBomTe XapaKTEepHCTUKU TE3W CXEMH IPENCTaBIIBAT HE(GOHIUPAHU TUIAHOBE C JeUHUPAHU

JO0XOJH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aIbJDKEHHS Hajara yJacTHETO Ha KBAIN(HIUPAHN aKTIOCPH,
3a J]a MOKE J1a Ce OMpeJeNIn TSIXHATa CeralHa CTORHOCT KbM JiaTara Ha (DMHAHCOBHA OTYET, IO KOSITO TE Ce
NPEACTaBAT B KOHCOJNHUIUPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE, A PECHEKTHBHO H3MEHEHHETO B
CTOMHOCTTA UM C€ IpPEeACTaBs B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBATHUS J0XOJ KaTO: a) pa3sXOJUTe 3a
TEKyIl ¥ MUHAJI CTaX, Pa3XOJUTE 3a JUXBAa M €(EKTUTE OT CHKPAIICHUATA M YPEKAAHHUATA C€ MPHU3HABAT
BeJIHAara, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKyIaTa Ievanda Uiy 3aryoa 1o cTaTus ,,pa3xo1u
3a mepcoHan”’, a 0) edekTuTe OT TMOCNIeBAIIATE OIEHKH Ha 3aJb/DKEHUATA, KOWTO MO CHIIECTBO
MpeCTaBIIsIBAT aKTIOEPCKH edanOu u 3aryou, ce Mpru3HaBaT BeAHara, B eproia, B KOUTO Bb3HUKHAT, H Ce
NPE/ICTaBAT KbM JPyTrHUTE KOMIIOHEHTH Ha BCEOOXBATHMS JOXOJ, MO CTaTHA ,,[IOCIEIBAINM OLCHKH Ha
MIEHCUOHHU TJIAHOBE C Ie(pUHUPAHU AOXOIU . AKTIOEPCKUTE MevaaOn U 3aryOu mpou3THYaT OT IPOMEHH B

AKTIOEPCKUTE NPEATIIOJIO0KEHUA U OIIUTA.

KeMm pmatara Ha BcekM TOIUMINEH KOHCONMMAWpaH (UHAHCOB OTYET IpyxkecTBata oT ['pymata
Ha3HAuaBaT CEPTUPHUIMPAHH aKTIOEPH, KOUTO H3IaBaT JOKJIal C TEXHUTE H3YUCICHUS OTHOCHO
IOBITOCPOYHHATE MM 3aIbJDKEHUS KbM IIEpCOHaja 3a OOE3IIEeTEeHHs IPH IMpEeKpaTsBaHEe Ha TPYIOBOTO
MIPaBOOTHOIIIEHWE TMOpaaXd MEHCHOHWpaHe. 3a ILeiTa Te MpujaraT KpeIWTHHs METOJA Ha IMPOTHO3HHUTE

€IMHUIIH.

CeramHaTa CTOHHOCT Ha 3aJbJDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
JTUCKOHTHpaHe Ha OBJCImUTe NMapWYHHM TOTOIH, KOWTO Ce OdYakBa Ja OBbJaT M3IUIATEHW B PaMKWTE Ha
MaTypHUTETa Ha TOBA 3abJKEHUE U TIPU U3IMOI3BAHETO HA IUXBEHUTE PABHUINA HA TBPYKaBHU JBITOCPOIHU
obnurauu ¢ Moj00€H CpPOK, KOTUPAaHW B CHOTBETHATA IbpKaBa, KbAETO (YHKIMOHHUPA W CaMOTO

TIPYKECTBO.

IThawanus na 6azama na akyuu

HJ'IaH.[aHPISITa Ha 0a3ara Ha AKIIMH HAa HACTH JIMLIA U JPYT'U JINLA, KOUTO MMPEAOCTABAT CXOAHU YCIIYTH,
CC OLICHABAT 110 ClIpaB€aiBaTa CTOMHOCT Ha KaIlUTaJIOBHUTE HWHCTPYMCHTHU KbM aTaTa Ha MPEAOCTaBAHE. 3a
BB3HAIrpAXJACHUS 34 IVIAIIAHC Ha OazaTa Ha AKIUH C YCJIOBUS, KOUTO HE Ca HpI/I,Z[OGI/IJ'II/I ImpaBa, ClipaBCajinBaTa
CTOMHOCT Ha JlaTaTa Ha OTITYCKAaHEC Ha IJIallaHETO Ha Oasara Ha aKIU1 CE€ U3MEpBa Taka, 4€ a OTpas3siBa TE3U

YCJIOBUA U Aa HAMaA pCaJIHU PAa3JIMKKA MCKAY OYaKBAHUTC U }_Ief/iCTBI/ITeJ'IHI/ITC pe3yaTaTu.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopeaor Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHO/IATENICTBA Ha APYKECTBATa
ot I'pymara, padoromarensT uMa 3aJb/DKEHHE N1a M3IUIATH NPH MPEeKpaTsBaHe Ha TPYJIOBHS JOTOBOP Ha

CIIYKUTCIIN, IPCAU IICHCUOHUPAHE, OIIPCACIICHU BUI0BC O6C3H.ICTCHI/IH.

I'pynaTa npu3HaBa 3a1bJDKEHUS] KbM IIEpCOHAa IO JOXOAM MPH HAIlyCKaHe NMpeAr HACThIIBAaHE Ha
MIEHCHOHHA BB3pacT, KOraTto € JeMOHCTPUpPaH OOBBP3Balll aHTR)KMMEHT, BKJI. M Ha 06a3a aHOHCHpAH TUTaH
(Hamp. 3a MPECTPYKTypUpaHe), 3a Aa ce MPEeKpaTH TPYLOBHUAT JIOTOBOP ChC CHOTBETHHUTE JIMLa Oe3 Ja uMma

BB3MOXKHOCT J[a C€ OTMEHH, WITH ITPH (HOPMaTHOTO M3JaBaHe Ha TOKYMEHTHUTE B CIIy4anTe Ha 3a JOOPOBOIHO

64



I'PYIHA CO®PAPMA
HOPUIOXEHUSA KbBM IPEJABAPUTEJHUA KOHCOJMUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2022 roguna

Hamyckare. Jloxoan mpu HamyckaHe, IDIaTHMHU ToBede OT 12 mecema, ce JUCKOHTHPAT M IMPEICTaBAT B

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeramrHa CTOMHOCT.

2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiiKa) € aKIIHOHEPHO IPYXKECTBO U € 3abJDKEHO J1a PETHCTpHpa B
TBProBckus perucThp ONPENCICH pa3Mep Ha AKYUOHEPEH KANUMA1, KOWTO Ja CITy>KU KaTo 00e3NeUYeHUE Ha
B3EMaHUsITa HA KPEAUTOPHUTE. AKITHOHEPUTE OTTOBAPAT 32 33 bJDKCHUSTA HA JPY>KECTBOTO JIO pa3Mepa Ha
CBOCTO aKI[MOHEPHO y4yacTHE B KalWTalla U MOrar Jia MPETSHIUPAT BPbBIIAaHE HAa TOBA Y4aCcTHE CaMO B
MPOM3BOJICTBO TO JIUMKBUIAIHSI HITH HECHCTOATETHOCT. [Ipy>KECTBOTO-MallKa OTYNTa OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChriaacHo M3HMCKBaHUSTa Ha THProBCKHs 3aKOH M yCTaBa APY>KECTBOTO-MaiKa € ATBXKHO A2

(dhopmupa u pezeps “pono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM Ha (OHJIA MOTAT Ja ObJIAT:

e  Hali-MaJIKO ¢JHa JcceTa OT neanGaTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BHB (l)OHILa JOCTUT'HAT
€Ha JcCCTa 4aCT OT AKIUMOHCPHHUA KalWTaJl WK IO-rojigiMa 4acT, OINpeaciiCHa IO PCIICHUC Ha

O06moTo chOpaHne Ha aKIIHOHEPHUTE;

® cpeicTBara, MONYYCHW HAJ HOMHHAIHATA CTOWHOCT Ha aKIMWATE TPU M3AaBaHETO UM (TIpeMUeH
peseps);
e IpYTHl M3TOYHHIIU, IPEABHUJICHU I10 perienne Ha O0moTo crOpanme.

Cpenctpara ot QoHIa MOTAT JIa C€ U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOJIMIITHATA 3ary0a 1 Ha 3aryou
OT mpeaxonHu roauHu. Korato cpenctBara BbB ()OHIA JOCTHTHAT OMpPENENICHHS B yCTaBa MHHHMaJeH

pasMep, Cpe€acTBaTa HaJl Ta3u CyMa MOrat aa 6’bI[aT M3II0JI3BAHU 3a YBCJINYABAHC HAa aKIIMOHCPHUA KalluTall.

O6pamno usKynenume co6cmeenu aKyuu ca TPEJICTABCHH B KOHCOIUJUPAHUS OTYET 3a
(h)MHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (1IeHA Ha MPUA00UBaHE), KaTO ¢ OpyTHAaTa MM IOKYITHA IIeHa €

HaMmaJieH COOCTBEHHUST KAIllUTAall Ha prr[aTa.

[leyanbure wnm 3aryoute oT npojakdaTa Ha 0OPaTHO M3KYIIEHW COOCTBEHH aKIIMU Ca 32 CMETKa Ha
Hepasnpe/eiieHaTa rneyaida u ce MPeICTaBsAT JUPEKTHO B COOCTBEHUS KanuTall Ha [ pyrnara KbM KOMITOHEHTa

“HepasmnpeneieHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

e TIOJIOKHTENIHATA PA3IMKa MeX Iy OaJaHcOBaTa CTOWHOCT HA UMOTHTE, MALIMHUTE U 000PYABAaHETO U

TEXHUTEC CIIPAaBCAJIMBU CTOMHOCTH KBM JlaTaTta Ha U3BHPUIBAHE Ha IPCOLICHKATA,

® TIOJIOKHUTECIIHATA pas3jInKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTYUTAHH KAaTO MU3II0JI3BAHU B
cobcTBEHAaTa CTOIAHCKA ﬂeﬁHOCT, " TiaXHaTa CIIpaBEIJINBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTUIIHOHHHA NUMOTH.

E(I)GKT'LT Ha OTCPOYUCHUTC AaHBUU BbPXY IMPCOUCHBYHHNA PE3CPB € OTPA3CH AUPCKTHO 3a CMCTKA Ha

TO3U pe3epB.

HpeOLIGH”b‘lHI/IﬂT PE3CPB CC MPECXBBPJIA KbM HATPyIIaHU neqan61/1, KOrato akTuBHUTEC CC€ OTIIMCBAT OT

KOHCOJIMAUpPaHUA OTUET 3a (1)I/IHaHCOBOTO ChCTOSIHHC Ha prHaTa HJIK Ca HAIlTbJIHO aMOPTHU3HWPAHU.
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IIpeoneHPUHUAT pe3epB MOKPHBa OOS3IMEHKN Ha aKTHUBUTE, ¢ KOUTO TOW € CBBbp3aH. Toi Moxke aa
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJUTHKAa Ha ['pymara camo cien

MIPEXBBHPISTHETO My KbM KOMITOHEHTA ,,HEpa3peaeieHa neyanoa’.

Pezepevm no punancoeu akmueu no cnpaeediuea cmouHocm npes opyz 6ceodxeamen 00xo0 ¢
(dopMupan oT edeKkTUTe OT OIEHKA 10 CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHHH. [Ipn oTricBaHe Ha Te€3W MHBECTUIINH, (DOPMUPAHHAT PE3EPB HE Ce PEIUKIINpa IIpe3 OTYeTa 3a

BCceoOXBaTHHA AOXON (Ipe3 nedandaTa uiu 3arydara 3a roJuHaTa).

Pe3zepevm om npeuzuucnenus Ha 4yxicoecmpanHu OeiHOCIMU 6b6 6AyMAma HA NPeOCmagsaHe
BKJIIOUBa €EKTUTE OT MPEH3UYHCIICHUS HA (PUHAHCOBUTE OTYETH Ha Uy>KACCTPAHHHUTE APYKECTBA OT MECTHA
BaJIyTa BB BaJyTaTa Ha NpeacTaBsHe Ha ['pymara. To3um pe3epB e NMpU3HAT KAaTO OTAENEH KOMIIOHEHT HA
COOCTBEHUsI KallUTal B KOHCOJIHIMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE W CE MPU3HABa KaTo 4acT OT
revandara wiy 3arydata B KOHCOJIHIMPAHUS OTYET 32 BCEOOXBAaTHUS JOXOJ Ha pej ,.nedanon/(3aryou) ot
npuIoOMBaHe U OCBOOOXKIAaBaHE Ha JIBIICPHH JIPYXKECTBA, HETHO” TPU OCBOOOXHaBaHe (mponaxba) or
qyXAEeCTpaHHA JEWHOCT (IPYKECTBO).

/Jlpyzume kanumanosu KomnoneHmu TIPEACTAaBISIBAT PE3EpPB IO M3IAJCHHM BAapaHTH, KOMTO €
dbopMHpaH OT paziHKaTa MEXKAY SMHCHOHHATA CTOWHOCT Ha 3allUCAHWUTE BAPAHTH M TPAH3AKIMOHHUTE
pa3xonu, CBbp3aHH ¢ eMUcHsATa. BapaHTuTe ca n3ganeHu u 3anvcany mo GpukcupaHa IeHa, JeHOMUHUpaHa
B JIEBa ¥ HOCAT OB/IEIH TTpaBa 3a KOHBEPTHUPAHE BBB (prkcupaH Opoit 0OONKHOBEHH, OE3HAIMYHH, TONMEHHH,
CBOOOTHO IPEXBBPIISIEMH aKIIMHU Ha APYKECTBOTO-MaiKa, IIopaivi KOETO ca KIaCU(PHUITPAHU KaTO KaluTaIoB

WHCTPYMEHT.

2.25. dunancoeu uncmpymenmu

duHaHCOB HWHCTPYMCHT € BCCKH OOT0BOP, KOHTO nopaxaa €CAHOBPEMCHHO KAaKTO (1)I/IH3,HCOB aKTHUB B
€AHO MpeaAnpudaTUe, TakKa H (1)I/IHaHCOB nmacuB WJIM HWHCTPYMCHT Ha COOCTBEHHMS KamluTall B Apyro

MpeanpusITHE.

Dunancoeu akmueu
H’prOHa‘iaJZHO npusHaeane, KJZCZCM¢I/IKCII4U}1 u oyenseane

[Tpu mbpBOHAYAIIHOTO UM NPU3HABaHE (PMHAHCOBUTE AKTUBH C€ KJIACU(DUITUPAT B TPHU IPYIIH, CIIOPE]
KOUTO T€ BIIOCJEICTBHUE CE OLICHABAT IO aMOPTU3HUPaHa CTOMHOCT, MO CIPaBEAIMBA CTOMHOCT Ipe3 APYTHsl

BCEOOXBATEH JJOXO/] M 10 CIIPaBeJIBa CTOMHOCT mpe3 neyasidara wiu 3aryoara.

I'pynaTta mppBOHaYaIIHO OLIEHSBAa (PMHAHCOBUTE aKTHBH IO CIIPaBeIMBa CTOWHOCT, a B CIy4all Ha
(hMHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT TI0 CIIPABE/IINBA CTOMHOCT B IedUaidara win 3aryoara, ce 100aBsT
MPEeKUTE pa3xoau Mo clenkarta. V3kiroueHne ca ThproBCKUTE B3eMaHHs, KOUTO HE ChABPKAT ChIIECTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBaT Ha 0a3a IieHaTa Ha CJIeNKara, onpejeseHa ceriacao MCOO

15 Ilpuxoou om d0ozosopu ¢ kauenmu (Ilpunoscenue Ne 2.6.2).

[okynkute miam mponaxOutre Ha (PUHAHCOBM AKTUBH, YMHTO YCJOBUS HM3UCKBAT JOCTaBKa Ha
aKTHUBHTE B paMKUTE Ha JIaJICH MEPHOJI OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda HiH
JeiicTBalla NpakTHKa Ha ChOTBETHUS Naszap (PEAOBHH MOKYIIKM), C€ NPH3HABAT Ha JlaTaTra Ha ThPryBaHe

(cmenkarta), T.€. Ha Aarara, Ha KosTo [ pynaTa ce e aHrakupasa /a 3aKyId WiId IpoJiajie aKTHBA.
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Knacudukanuara Ha (UHAHCOBHTE AKTUBU TMPHU ITBPBOHAYAIHOTO MM IPHU3HABAHE 3aBHCH OT
XapaKTEPUCTUKUTE Ha JJOTOBOPHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
Ipy’kecTBara OoT | pymaTa 3a TAXHOTO yIpaBiieHHe. 3a 1a 0b/ie KiTacupHUIIPaH 1 OIICHSIBaH 110 aMOPTHU3HPaHa
CTOWHOCT WJIH T10 CIPABE/INBA CTOHHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JaJicH (PMHAHCOB aKTUB
TpsiOBa a TOpakaaT MapUIHH MOTOIH, KOWTO MPEACTABRISIBAT ""caMo TUTAIAHUS 110 TIIaBHHUIATa U JINXBATa
(CIIT'JI)" mo HewzabKEHAaTa CyMa Ha riIaBHHUIATA. 3a LEeaTa ce u3BbpiiBa aHainu3 upe3 tect Ha CIIIJI Ha

HHUBOTO Ha MHCTPYMEHTA.

busnec monensT Ha I'pymnara 3a ynpasieHne Ha (pMHAHCOBHTE aKTHBH OTpa3siBa HA4WHA, IO KOWTO
npyxectBarta oT [ pynara ynpasisBat (PMHAHCOBUTE CH aKTHBH 3a TCHEPUpPaHE HAa TApUYHH MOTOIM. brusHec
MOJIETTBT OIpPEeNs Aajdi MapUYHUTE IMOTOLM Ca PEe3yNiTaT caMo Ha CHOMPAHETO Ha JOTOBOPHU MapHYHU

IOTOIIM, HAa npoaa>K6a Ha q)HHaHCOBI/ITe aKTHUBH, UJIX U IBCTC.

THocneosawo oyenseane

3a OCJIUTE Ha ITOCJICABAIIOTO OLICHSABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(bI/I]_[I/IpaHI/I B CJICIHHUTC

KaTerOpuH:
e ®DHUHAHCOBU aKTHUBU 110 AMOPTH3HPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e (DUHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT Mpe3 IPYrHsi BCeoOXBaTeH A0X0/1 0e3 "perukipane”

Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOn (KanuTalOBH HHCTPYMEHTH )

Knacudurkauuonnu 2pynu

Dunancosu akmusy no amMopmusUpana cmouHocm (0vbI208U UHCIPYMEHMU)
I'pynara oueHsiBa (GMHAHCOBUTE AKTUBH [0 aMOPTU3UPAaHA CTOWHOCT KOTATO Ca yJOBJIETBOPEHH U

ABETC YCJIOBUA MMO-A0TY:

L4 (I)PIHaHCOBI/ISIT AKTHUB CC OBbP’KU U U3IIOJI3BA B PAMKUTC Ha OuzHec MOACH, UMalll 3a €I HEroBoTo

ABPIKAHE C OTJICA IMOJTydYaBaHC Ha JOTOBOPHUTE MMAapUYHU IMOTOIU OT HETO, U

L ycCiioBUsATa Ha JOroBopa 3a (I)I/IHaHCOBI/Iﬂ AKTUB IMOopaXxJaT Napu4yHU IIOTOIM Ha KOHKPECTHHU AaTu,
KOHMTO IMPEACTABJIABAT CaMO INIAllaHWA 110 I'NITaBHUIATa U JIMXBUTEC BbPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHULIATA.

ODUHAHCOBUTE aKTHBHU M0 aMOPTU3UpaHA CTOMHOCT BIOCIEACTBUE CE OICHIBAT HA 6a3a MeTo/a Ha
epexruBnus nuxseH npoueHt (EJIT). Te nomiexar Ha ode3nenka. [leuanoute u 3aryoure ce nmpu3HaBar B
oTYeTa 3a BCeOOXBaTHUS JI0X0J (B TeyanbaTa Wwin 3arydara 3a roJuHaTa), Koraro akKTUBBT ObJIe OTIHCAH,

Moauunrpan iy 06e3eHe .

OHUHAHCOBUTE aKTHBU 0 aMOPTH3UpaHa CTOMHOCT Ha ['pymaTta BKIIOUBAT: MapHUYHH CPEACTBA U
MApUYHU €KBUBAJICHTH B OaHKH, THPTOBCKU B3€MaHUs, B T.4. OT CBHP3aHU JIMIIA, IPEIOCTABCHH 3aeMHU KbM
CBBP3aHM NPEINPUATH U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 20, Ipunoscenue Ne 21, Ipunoscenue

Ne 23, Ipunoosicenue Ne 24, Ipunosicenue Ne 25 u Ipunosicenue Ne 26)

Qunancosu axkmusu no CHpageoau8a CMOUHOCM 8 Opyeusi 8ceobxeamen 00X00 (Kanumanosu

UHCmMpyMeHmu)

IIpy nbpBOHAYANHOTO MM IIPU3HABAHE Jpy’KecTBara OT I'pynara MoraT Ja HanmpaBsiT HEOTMEHUM

I/I360p Ja K.]'IaCI/I(i)I/ILII/IpaT OMpECACIICHU KAITUTAJIOBU UHCTPYMCHTH KAaTO TaAKUBaA, OIPCACIICHU 11O CIIpaBCJINBa
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CTOMHOCT B APYTHsI BCEOOXBATEH JOXOJ, HO CaMO KOTaTo T¢ OTrOBapsT Ha ONpEACTICHUETO 3a cOOCTBEH
karmrtan cbriaacio MCC 32 @urancosu uncmpymenmu. npedcmassiHe U He C€ IbPXKAT C IIe] ThPTryBaHe.

Knacudukamusra ce onpenens Ha 6a3a HHANBUIYATHO HUBO, MHCTPYMEHT IO HHCTPYMEHT.

[lpu oTnuicBaHe Ha Te3W aKTHBH TMEYANIOUTE M 3aryOMTE OT OICHKA JIO CIPaBeJIuBa CTOWHOCT,
OTYETCHHU B JIPyTHs BCCOOXBATCH JJOXOJI HE CE PEIMKIMpPAT Mpe3 nevanbara wiun 3aryoara. JluBugeHrure ce
NpU3HaBaT KaTo “(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUsI A0X0[ (B medanbara wid 3arydara 3a
roJIMHATA), KOraTo MPaBOTO BBPXY IUIAIAHETO ObJE YCTAHOBEHO, ¢ M3KIIOYECHHE HA CIIyYaWTe, KOTaTo
JpykecTBarta oT ['pynaTta W3BIMYAT MOJ3U OT TE3W MOCTHIUICHUS KATO BH3CTAHOBSBAHE HA YACT OT I[eHATa
Ha mpunoOuBaHe Ha (DUHAHCOBHS aKTHB, B KOHTO CiIydYail MEYaJIOUTe CE OTYMTAT B JIPYTHsl BCEOOXBAaTEH
noxoxa. KanuranoBuTe WHCTPYMEHTH, ONPENCICHU KATO TaKWBa IO CIpaBeJUIMBa CTOHHOCT B JPYyrus

BCEOOXBaTCH A0X0H, HE Ca O00EKT Ha TecCT 3a O6€3H€HKa.

I'pynara e HampaBuia HEOTMEHUM M300p Aa KIacCHPULUpPa B Ta3d KaTErOpHs MaJLMHCTBCHUTE CU
KaIllMTaJOBU MHBECTHIIMH, KOUTO TS IbP>KU JBJITOCPOYHO U BHB BPBh3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
Ipy>kecTBa. 3HAYUTENIHA YacT OT TSAX CE ThPI'yBaT Ha KAIIMTAJIOBYU Na3apu. Te3u MHBECTULIUH Ca IPEICTABEHU
B KOHCOJHMIUpPAHHUA OTYET 32 (PMHAHCOBO CHCTOSHUE KBM CTaTUsTa ,,JIpyrH ABITOCPOYHU KAIHUTATIOBH

UHBECTULIMN .

Omnuceane

duHaHCOB aKTWUB (WM, KOTaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT Tpyma oT

CXOIHH ()MHAHCOBM aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOsIHME Ha I'pynara xoraro:
e [IpaBaTa 3a MOJIy4aBaHE Ha MapUYHUTE MOTOILM OT aKTHBA ca U3TEKIIH, WK

e [IpaBaTa 3a IOJy4YaBaHE Ha MapH4YHU MOTOLM OT aKTWUBA Cca NPEXBBPJICHHM WM ['pynara e moena
3aJbJDKEHIETO Ja TUIATH HAIThJIHO MOJYYeHUTE MapryHH MOTOIM, 0e3 ChlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 cliopasyMeHHe 3a MPEXBbPIISHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENIEH BCHYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTa BBPXY aKTHBA; 1K 0) ['pynara HUTO
€ MPEeXBBbPIINJIA, HUTO € 3aMa3nia B 3HAUUTEIHA CTEIICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pymara e npexBbpinia mpaBara cH 3a MOJydyaBaHE Ha MMApPUYHU MOTOIM OT aKTHBA WIIH €
BCTHIIMJIA B CIIOpPa3yMEHHE 3a MPEXBBPIISHE, TS IIPABU OIICHKA HA TOBA JAJIA U JI0 KaKBa CTEIEH € 3ama3uia
PHUCKOBETE W TMOJBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € NMpexXBHPIWIA, HATO € 3amas3uia B
3HAaYUTCIIHA CTCIICH BCHYKW PUCKOBEC M IIOJI3U OT COGCTBCHOCTTa BBpPXY (1)I/IH3HCOBI/IH aKTUB, HUTO €
MPEXBbPINIA KOHTPOJIa BbPXY HEro, T MPOABIDKABA Ja MpPU3HABA MPEXBBPJICHUS AKTUB IO CTENEHTA Ha
NPOABJKABAIIOTO CH ydacTHhe B HEro. B To3u cityyaii ['pynaTta npu3HaBa U CBHP3aHOTO C TOBA 3aIbJKEHUE.
[IpexBBpIEHUAT aKTHB U CBBP3aHOTO 3aJbJDKCHHE CE OICHSABAT Ha 0a3a, KOSATO OTpassBa IpaBara U

3aJbJDKEHUATA, KOUTO [ pynara e 3anasuia.

[IponpmkaBamo ydactue, KOeTo € moj (gopmara Ha TapaHIMs BbPXY NPEXBBPJICHHS aKTHB, CE
OLIEHSBA 110 NO-HHUCKAaTa OT: II'bpBOHAYaNHaTa OaJaHCOBA CTOMHOCT HA aKTHBAa M MakCMMaliHaTa cyMa Ha

BB3HArpaXXJACHUETO, KOETO MOXKE Ja CC N3HMCKa prHaTa Ja U3IIaTH.

Obesyenka Ha Qunancosu akmueu
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['pymara npr3HaBa KOpeKTHB (TIPOBHU3US 32 00E3IEHKA) 32 OYaKBAaHU KPETUTHH 3aryOH 3a BCUUKU
JBJITOBA MHCTPYMEHTH, KOUTO HE CE€ OTYMTAT MO CIIPaBEIJIMBA CTOWHOCT IMpe3 Mevandara WiM 3aryoara.
OuakBaHUTE KPEIUTHU 3aryOHM C€ W3YHCISABAT KATO Pa3liMKa MEXIy JOTOBOPHUTE MApUYHU TMOTOIH,
JBJKMIMH CHIUIACHO YCJIOBHUSATA HA JIOTOBOPA, U BCHUKHU ITAPUYHU MOTOIM, KOUTO ['pyraTa ouaksa ja Moy,
JTMCKOHTHPAHU C ITbPBOHAYATHUS ¢EeKTUBEH JIMXBEH NporeHT. OYakBaHUTE MAPUIHU MOTOLM BKJIFOYBAT U
MapUYHUTE MOTOIU OT MpoJak0aTa Ha IbPKAHOTO 00E3MEUSHHUE WU APYTH KPSAUTHH TOJ00PEHUS, KOUTO

NpeACTaBIABAT HEPA3ACTIHA YaCT OT YCJIOBHATA HA JOTOBOpaA.

3a U3YHCIICHUETO HA OYaKBAHUTE KPESIUTHU 3aryOH MO npedoCmaseH 3aemMu Ha C8bP3aHU U mpemu
auya 6K napuuHume cpeocmea u exeusaienmu ¢ bauku, I'pynara mpuiara oOnust moaxo. 3a 00e3IeHKa,
ompeaener or MCDO 9. CreriacHo To3u moaxon I'pymara mpuiara “TpucTeneHeH  MoJien 3a 00e3IeHKa Bb3
OCHOBa Ha TPOMEHH CIPSAMO MHPBOHAYATHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEeJUTHU 3ary0H ce MPU3HABAT Ha JIBa eTara:

a. @uHAHCOB aKTHUB, KOWTO HE € KPEAUTHO OOE3lEHEH TpU MBPBOHAYAIHOTO MY
BB3HHUKBaHe/puoouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, mpeocTaBeHH: Ha JUTHKHUAIIN
C HUCBHK PUCK OT HEU3I'bJIHEHUE M CTAOWIIHH KaTO TCHIACHIIUU AOOPH KIIIOUOBHU IMOKa3areiu ((GUHAHCOBH U

He(h)MHAHCOBH), PEIOBHO OOCTYyXBaHH, U 0€3 HATHINE HA IBJDKAMH CYMHU, KOUTO Ca B TIPOCPOUHE.

OT mBpBOHAYATIHOTO MYy TNpU3HABAHE HETOBUAT KpEAWTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaONofeHne W aHamm3u. O4YakBaHWTE KpPEIUTHH 3aryOM Ha (PUHAHCOBUTE AaKTUBH,
knacudunppann B Etan 1 ce ompenensat Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3yJITaT OT Bb3MOKHH
CHOHTHS Ha HEM3ITBJIHEHNE, KOUTO OMXa MOTJIM /1a HACTBILAT B PAMKHUTE Ha cieaBamuTe 12 Mecena oT )KUBOTa

Ha CHOTBETHHS akTUB (12-MeceuHr 09aKBaHU KPEIUTHH 3ary0Ou 3a HHCTPYMEHTA).

0. B cimygawnTe, koraro cie/ TbpBOHAYATHOTO MPU3HABaHE HA PMHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHe 3HAYUTEHO M B PE3yJITaT OT TOBAa HETOBUTE KayecTBa Ce BJIOMIAT, TOH ce kinacupuimpa B Etan
(Stage) 2. OuakBaHHTE KpeIUTHHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiacupuuupanu B Etan 2 ce onpenenst
3a [eJUsl OCTaBalll >KUBOT (CPOK) Ha CHOTBETHUS aKTWB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha

HEU3ITBJIHCHUETO (OYaKBaHU KPEIUTHU 3aryOH 3a LeJIHs )KUBOT (CPOK) Ha HHCTPYMEHTA).

P’BKOBOHCTBOTO Ha prr[aTa € pa3pa60TI/Ino IMNOJIMTUKA W KOMIUICKC OT KPUTCPUH 3a aHAJIN3,
YCTAaHOBABAaHC M OLCHKA HACTBIIBAHC HAa CHCTOAHUEC HA ,,3HAYUTCIHO HAPACTBAHC Ha KPCIAUTHHUA pI/ICK”.

OCHOBHHM BBIIPOCH OT TAX Ca OIOBECTEHU B [Ipunooicenue Ne 42.

B cnydante, Korato KpeAMTHHUAT PUCK HAa (PUHAHCOB aKTHB HapacHe 0 HUBO, KOETO MHIUKHPA, Ye
UMa HACTBIIWIO CHLOWTHUE Ha HEW3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTAa 3a OOE3lEHEeH W TOW ce
knacudunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBABaT M HM3UMCISABAT IOHECEHHUTE 3aryOW IO

CHOTBETHHS aKTHUB 32 IIETTUS My OCTaBalll JKHBOT (CPOK).

PwvroBomcTBOTO Ha ['pymnaTa € M3BBPIIIIO CHOTBETHU aHAIM3H, HA 0a3a Ha KOWUTO € ONpEIeIiio
KOMIUIEKC OT KPUTEPHH 3a CHOUTHS Ha HEM3ITBIHCHHE. EMWH OT TSAX € MpOoCcpoUns Ha TBDKAUMH JOTOBOPHHU
Iiamanus mosede ot 90 THU, OCBEH aKo 3a ONpeesicH MHCTPYMEHT He ca HaJMIE 00CTOSTENCTBA, KOUTO
paBsAT 000prUMO TOBa TBEpAeHUE. Hapen ¢ Hero, ce Habmro1aBat u APyTru CHOUTHS, BH30CHOBA HA BHTPEITHA
Y BBHIITHA WH(OPMAIIHS, KOUTO Ca HHJIUKATOP, Y€ JTHKHUKBT HE € B ChCTOSIHUE Jla 3a1ulaTh (Bh3CTAaHOBH)

BCHYKHU BCE OHIC IBJDKMMH OT HETO CyMHU I10 JOTI'OBOP, BKJI. KaTO C€ B3E€MAT NPCABUI U BCUUKHU KPECAUTHH
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YJIAC€CHEHUA MPEAOCTAaBEHU OT prnaTa. OCHOBHU BBIIPOCH OT ITOJIMTHUKATa MU KOMIIJIEKCA OT KpUTCpHUU Ca

onoBecTeHu B [Ipunoscenue No 42.

I'pynaTta kopurupa oyakBaHWTE KpeAWTHH 3aryOW, OmpeAesieHH Ha 0a3a UCTOPUYECKU AaHHH, C
IIPOTHO3HM MAaKPOMKOHOMHMYECKH I0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpEeJIalus U ce OYakBa Ja

OKa)XXaT BJIUAHHUC BbPXY padMepa Ha OUaKBAHUTE KPCAUTHU 331"}/61/1 B 6T>I[€IHC.

3a w3uncIsBaHE HAa OYAKBAaHWUTE KPEIUTHH 3aryOH HA MbP2OGCKUmMe 63eMAHUs U axmusume no
0doeogopu ¢ knuenmu ['pynara e nuzdpana U Ipuiiara OonpocTeH MOIX0A Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBAaHM KPEIWTHU 3aryOod W He MPOcCJeNsBa MOCIeIBaIUTe MPOMEHH B KpeaIuTHHA UM puck. [Ipu To3m
MOJXOJ TSI MPHU3HABA KOPEKTUB (MIPOBHU3MI 32 00E3ICHKa) B3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryoba 3a
Lesi CPOK Ha B3EeMaHMATAa KbM BCSKa OTUeTHA naTta. ['pymara e paspaboTwia u mpuiara MaTpuia 3a
MPOBU3UpaHE, KOITO ce 0azupa Ha UCTOPUIECKHUS OIHT 110 OTHOLICHUE Ha KPEAUTHHUTE 3aryOu, KOpUTUPaHU
¢ IpOTHO3HM (hakTOpH, cIenn(MUIHY 32 JUTHKHALUTE U 32 UKOHOMHAYECKaTa CpeJa M 32 KOUTO € YCTaHOBEHa

KOpeJalMOHHa BPB3Ka C MPOLEHTA Ha KpeIUTHUTE 3aryou. (/Ipunoscenue Ne 42)

Omnuceane

Ob6e3ueHeHnTe (pUHAHCOBM aKTHUBU CE OTIHMCBAT, KOTraTo HE CHILIECTBYBa PasyMHO OYakKBaHE 3a

chOrpaHe Ha MapHUYHUTE MOTOLH 110 10T0BOpA.

Dunancoeu nacusu
preonaqaﬂﬁo npusHaeawe, wzacud)ukauuﬂ U oyensasaHe

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JPYTU 33bIDKCHHS, 3a€MU U JPYTU

MPUBJICYCHHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

H'LpBOHaLIaJ'IHO BCHYKH (I)I/IHaHCOBPI IMacrBH CC IIpU3HABAT 110 CIIpaBCIJIMBa CTOﬁHOCT, a B ClIy4das Ha
3a€MU 1 IMPUBJICUCHU CPEACTBA U THPIOBCKU U JPYI'U 3aABJIKECHUA, HETHO OT IIPAKO CBHP3aHUTE pa3xXoJau 110

cAcCIKaTa.

@uUHAHCOBUTE MACUBU Ha ['pynara BKIIOYBAT THPIOBCKU U JIPYTW 3aJbIDKCHHUS, 3a€MHU U JIPYrH

MIPUBJICYCHH CPEACTBA, BKIIOYUTEIHO U 0aHKOBU OBBpApPaQTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyensisane

[Mocneapamoro oleHsBaHe Ha (UHAHCOBUTE IACHBU 3aBUCH OT TAXHATa KJIACU(UKAIIUSI

npeacTaBCHa 1mo-A0Jy:.

Knacudpurxauuonnu epynu

THonyuenu 3aemu u Opyau npusieduenu cpeocmea

Crnen mbpBOHAYAIHOTO MM IpU3HABaHe, ['pymnara OlEHsBa JUXBOHOCHUTE 3a€MU U MPUBICYCHU
CpeICTBA 10 aMOPTH3MpaHa CTOMHOCT, Ype3 METojJa Ha CPEKTHUBHHUS JUXBEH MpoleHT. [leyanbure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCeOOXBATHHA JI0X0/1 (B TeyanaTa Wiy 3aryoara 3a roJluHaTa), Korato
CHOTBETHHSAT (DMHAHCOB IMACHB CE€ OTMHCBA, KAKTO M Upe3 aMopTH3amusaTa Ha 0aza eeKTHBEH JIMXBEH

MPOILICHT.

AMomeMpaHaTa CTOMHOCT Cce M3YHCIIsIBa KaToO CE B3eMaT 10 BHHMAaHHC KAKBHUTO U Ja ouio

AUCKOHTU WUJIU TPEMHU 1PN HpI/I}_IO6I/IBaHeTO, KaKTO U TaKCH WJIX PA3X0aU, KOUTO NPEACTABIIABAT HEPA3ACIIHA
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9acT OT ¢(hEeKTHBHUS JTUXBECH MIPOIICHT. AMOPTH3AIMATA CE€ BKIIOYBA KaTo “‘(DWHAHCOB pa3xon’ B OTUETA 3a

BCeOOXBaTHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOAHHATA).

Omnuceane

duHAHCOBUTE TIACHBU CE OTIHCBAT, KOTATO 3aJIbJDKEHUETO OBbJIe MOTaceHo, WITH MPEeKPaTeHO, HIIH
n3rede. Korato chiecTByBall (GUHAHCOB MacuB ObJC 3aMEHEH C APYr OT ChINUS KPEAUTOAATEN NPHU IO
CBIIECTBO Pa3IMYHH YCIIOBHSI, I YCIOBUITA HA CHINECTBYBAIL TACHB OBJAT ChINECTBEHO POMEHEHH, Ta3H
pa3MsiHa WM MOJIU(UKAIIUS CE TPETHPa KaTO OTINHCBaHE HA IThPBOHAYATHYSI TTACHB U MIPU3HABAHE HA HOB.
Pasznukara B chOTBETHUTE OAIAHCOBH CYMH C€ MpH3HABa B OTYETa 3a BceoOXBaTHUS moxox ( B medanbara

WM 3ary0aTa 3a TOIMHATA).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBH M ()MHAHCOBHTE MACHBH C€ KOMIICHCHpAT W B OT4YeTa 3a (PUHAHCOBOTO
CBbCTOSIHME C€ OTpa3sBa HETHATA CyMa, aKO CBhILECTBYBA IIPHUIIOKUMO 3aKOHHO IIPAaBO 3a KOMIICHCHpAHE Ha
IIPU3HATHTE CYMH M aKO € HAJMIE HAMEPEHHUE 3a ype)KIaHE Ha HETHAa OCHOBA, WIM 3a €JHOBPEMECHHO

peanu3upaHe Ha aKTUBUTE U ypeXJaHe Ha aCHBUTE.

ToBa n3nckBaHe MpoW3THYa OT WAEATAa Ha peajHara CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
npyxectBata oT I'pymara ¢ fmajeH KOHTpareHT, Y€ IpHU eIHOBPEMEHHOTO ChHIIECTBYBAHE Ha TE3U JBE
W3UCKBAHMSI OYaKBAHUAT (PaKTHUECKH ObJel NapuueH MOTOK U MOJI3U OT TE3W pazyeTH 3a ApYy>KecTBara OT
I'pynara e HETHUAT MOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3u (PMHAHCOBU MHCTPYMEHTH - IIPU BCHUYKM OOCTOATEJICTBA Ja MOJYYH WJIM IUIATH €IWHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIULE €JHOBPEMEHHO U JBETE YCJIOBHS C€ IIPUEMA, Uue IIpaBaTa U 3albJKEHUATa
Ha ['pynarta mo moBox Te3W HacpeuHH pazyeTd ((HUHAHCOBM MHCTPYMEHTH) HE C€ M3YepHBAT IPU BCUUKH

CUTyaliu CaMO U €IUHCTBCHO C ITOJIy4aBaHCTO WUJIM IJIAIIIaHECTO Ha HETHATa CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKATa, NPCACTABAHCTO U YIIPABJIICHUCTO HA PCATTHUA

KpCIAUTCH U JIMKBUJICH PUCK, CBbP3aH C TE3U HACPCIIHU PA3UCTH.

UTCPUUTC, KOUTO CC Ipujarar 3a yCTaHOBJIBAHC Ha "HaJIMYHUC HA TCKYIIO U ITPaBHO IIPHIIOKHMO
K , y " y

paBo 3a HeTupane" ca:

® Ja HC 3aBHCH OT 6’[),[[61].[0 CB6I/ITI/IC, T.€ Aa HEC € NPUITIOXKUMO CaMO IIPU HACTHIIBAHC Ha HAKAKBO

OBIEII0 CHOUTHE;
e Jia ObJie Bb3MOXKHO 32 YIIPAXKHABAHE M 3aIIUTUMO C TIPABHU CIIOCOOM B X0/1a Ha (KyMyJIaTUBHO):
- oOnuaiiHaTa JeiHOCT,
- B CJIy4ail Ha HeM3ITBJIHEHUE/TIPOCPOYHE, U
- B CJIy4ail Ha HEeIJIaTeKOCIOCOOHOCT MIIM HECHCTOSITEITHOCT.

[IpunoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHMATA HAa OBITAPCKOTO
3aKOHO/IATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXTy CTPAHHUTE. Y CJIOBHETO 32 "HaJIM4KE Ha TEKYIIO U
[IPaBHO IPWJIOKUMO IIPaBO 3a HETUpaHe" BUHATU U 3abJDKUTEIIHO CE OLIEHSBA 3a€/IHO C BTOPO YCJIOBHE - 3

"3abJDKUTEITHO HAMEPEHHE 3a YpeXKAaHe Ha Te3M pa3deTH Ha HeTHa Oa3a'.

2.26. /lozoeopu 3a ¢punancosa capanyus
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JloroBopsT 3a (puHAaHCOBA rapaHLsI PEACTABIIABA IOTOBOP, KONTO M3MCKBA OT M3AATEN Aa HAlpaBU
ompeseieHH IUIAIIAHMU, 33 Ja Bh3CTAaHOBM Ha IMPUTEXKATENsl 3ary0aTa, KOSTO € MPETHPILUl, Thil KaTo JaJieH
JUTHKHUK HE € HaIlpaBwJl IUIAILAHE, KOraTo € 010 IbJDKUMO, B ChOTBETCTBUE C ITbPBOHAYATIHUTE W IIPOMEHEHU
YCJIOBUSL Ha IBJITOB MHCTPYMEHT.

JloroBopute 3a (MHAHCOBA TapaHIMs IBPBOHAYAIHO CE€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJDKEHHE I10
CIIpaBeTNBa CTOMHOCT, KOSITO ce Ompeaess Ha 0a3aTa Ha HAcTOSIATa CTOMHOCT Ha Pa3liMKaTa B MapUYHHTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, U3UCKBAHHU CBHIVIACHO IBJITOBUS MHCTPYMEHT, U IUIAILAHUATA, KOUTO
Ouxa ce M3WUCKBaNIM 0e3 rapaHIusITa, WM MPOTHO3HATA CyMa, KOATO O OWia mjjaTuMa Ha TpeTa CTpaHa 3a
[IOEMaHe Ha 3aIbJDKCHHUSTA. KbM MOMEHTA Ha U3/1aBaHE HA FapaHLUsTA.

[NocnenpamaTa omeHKa Ha 3aABIDKEHUSTA MO (PUHAHCOBU TapaHIMK Ce M3BBPILIBA MO MO-BUCOKATa OT
CIIETHUTE CTOMHOCTH:

e cyMara, ofpejienieHa B ChOTBETCTBHE C MO/IeNia Ha OYaKBaHW KPEAWTHU 3aryou, U
®  IIbPBOHAYAIHO MPHU3HATATa CyMa MUHYC, KOIaTo € IMPUIOKUMO, KyMYyJIAaTHBHATA CTOMHOCT Ha
NpUX0Aa, Mpu3HatT ceraacHo npuHuunure Ha MCOO 15 [Ipuxoau ot A0roBOpH € KIIMEHTH.
[MpoBu3msTa 32 OYaKBaHATa KpEAWTHA 3aryda o JOrOBOpH 3a (PMHAHCOBM TapaHIMM CE BKIIIOYBA B

KOHCOJIMIUPAHHA OTYET 3a (PUHAHCOBO CHCTOSTHUE KBM ,,JPYTH TEKYLIH 3aJbIDKECHUS .

2.27. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy Iedanbara Ha ObIArapckuTe ApykecTBa oT I'pymarta ca ompeneneHu B
CHOTBETCTBHE C U3UCKBAHHUATA Ha OBJITrapcKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO

moI0XoAHo obnarane. HomMuHamHaTa manpyHa ctaBka B bearapus 3a 2022 1. e 10 % (2021 r.: 10%).

I["LH_ICPHI/ITQ APYXKECTBA B I‘Iy}K6I/IHa ce obOaraT ChriacHO M3UCKBAHMATA Ha CHOTBETHHTE JaHbYHH

3aKOHOJATCJICTBA 11O AbPiKaBU IPU CICAHUTE TaHBYHNU CTaBKU:

Hvpicasa /lanvuna cmaeka
2022 2. 2021 2.
VYkpaitHa 18% 18%
Copoust 15% 15%
JlaTtBus n/a 0-25%
Bbenapyc n/a 18%
JIutBa n/a 15%
[Tosmra 19% 19%
Kazaxcran 20% 20%
Moingosa 12% 12%

Omcpouenume danvyu BBPXY IeyandaTa ce ONpeAessT 4pe3 NpuilaraHe Ha OalaHCOBUSI METOH 3a
OTIpEJIEIISTHE HA 3aIBJKEHNETO OTHOCHO BCHYKH BPEMEHHH PA3JIMKU Ha BCSIKO KOHCOIMIUPAHO JPYKECTBO KbM
Jarata Ha KOHCONUIUpaHus (UHAHCOB OTYET, KOWUTO CHIIECTBYBAT MEXIy OAJaHCOBHTE CTOWHOCTH U

AaHBYHUTC OCHOBH HA OTACIHUTC aKTUBHU U ITACUBU, BKII. 3da IOPOACHUTC OT KOHCOJIUAAIUOHHUTE KOPECKIUU.
OTCpO‘{eHI/ITC JaHbYHHU MNAaCUBU CC IpPU3HABAT 34 BCHUYKH o0OaraeMu BPECMCHHH pPA3JIMKU, C

HU3KIIIOYECHUE Ha TE3U, MNOPOAHIIUM CE€ OT IPU3HABAHCTO HA AKTHWB HWJIM I1aCUB, KOHUTO KBM JaTrara Ha

CTOITaHCKaTa oIiepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA r[eqaﬂ6a/(3ary6a).

OTCpO‘IeHI/ITe JaHBbYHU AKTHUBU CC€ IIpHU3HABAT 3a BCHUYKHW HaMaJIsIEMU BPEMCHHHU pPa3JIMKW U 3a
HCH3IIOJI3BAHUTC JaHBYHU 33Fy6I/I A0 CTCIICHTA, 10 KOATO € BECPOATHO TC Aa CC IPOSABAT 06paTHO u aa 6’1;,[[6

reHepupana B ObJelnIe focTaTbuHa objlaracMa mevanda wid J1a ¢e MPOosBAT 00JlaraeMu BPEMEHHH Pa3IuKH,
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OT KOUTO Ja MOrat Ja C€ npucrnaadaTt TE3W HaMaJII€MU Pa3JIMKH, C U3KIIFOYCHUEC Ha PA3JIMKUTE, IIOPOJUIIN CE
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOWTO KbM J1aTaTa Ha CTONAHCKaTa oniepanusa HE € MOBJIMA BbPXY

CUYeTOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

banancoBata cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHU aKTHBH C€ TPETJIek]a Ha BCSIKa /aTa Ha
OanaHca U ce peIyluupar 0 CTEMeHTa, 10 KOSITO € BEPOATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepupa
JOCTAaThYHO o0JIaraema revasnbda Wi IpOSIBSIBAIIN Ce MTPe3 CHIIHS MePHo/ 00IaraeMy BPeMEHHHU Pas3iiuKH, C

KOHUTO TC Ja MoraT aa 6’BHaT npucnagHaTv Uik KOMIICHCHUPAHU.

OTCpO‘ICHI/ITC OaHbOH, CBBP3aHU C O6CKTH, KOHUTO Ca OTYETCHU KaTO APYTH KOMIIOHEHTHU Ha
BCEOOXBATHUS A0X0 WK KalluTajloBa MO3UIHA B KOHCOJUAWPAHUA OTYUET 3a (pI/IHaHCOBOTO CbCTOSHHUEC,
ChbIIO C€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCCOOXBaATHUS J0XO0J WIN OajaHcoBara

KanuTajaoBa II03UIIus.

OTcpoueHUTE TaHBYHHU aKTUBU U ITACHUBHU CE OICHSIBAT Ha 0a3a JaHBbYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce TIpUJIaraT 3a epuo/ia ¥ TUIA OTIePAIliH, TTpe3 KOUTO aKTHBHUTE CE 0YaKBa Ja CE pEeaIn3upaT, a TaCHBHUTE
- 1a ce ypensT (moracsr), Ha 6a3a JaHbYHHUTE 3aKOHU, KOUTO Ca B CHJIA WIIK C TOJISIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJIa, U 1O JAHBUYHU CTABKH Ha JbpXKaBaTa, B YUATO IOPUCIUKIIMS CE OYaKBa Ja Ce

pcanunsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIX IACUB.

OTcpoyeHH NaHBYHU AKTHBH Ha €OHO APYXKECTBO OT I'pymara ce HpeAcTaBsIT HETHO CpeLLy
OTCPOYEHM JaHBUYHU TacCHBM Ha TOBa JIPYXECTBO, KOTaTo TO C€ sBsBa 3a TAX NAHBUHUAT IUIATel B
CHOTBETHATa IOPUCIOMKLIMA, U TO TOraBa M CaMO TOraBa, KOraTro APY)KECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIIBA MM [TOJTyYyaBa HETHY TUIAIIAHKS Ha TEKYIIH TaHBUYHH 33 IbJKEHHS] MIIM B3EMaHHUS 110 JJAHBK BBPXY

JoxoJaa.

2.28. Ilpasumencmeenu punancupanus

[MpaBuTencrBeHoTo (QUHAHCHpaHE TpENCTaBisiBa pa3iudHd (OPMH Ha TIpEIOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT JbpkaBara (MECTHM M ILEHTPAJIHM OpraHd M HHCTUTYLUWH) W/ HIH

MEKyIPABUTEJICTBEHU CIIOPA3YMEHHUS U OpTraHU3allHH.

I[NpaButencTBennTe GpruHaHCHpaHust (OOIIMHCKH, TbPKABHUA M MEXKyHAPOIHN HHCTUTYIIUH, BKIL. TI0
pena Ha usnos3BaHe Ha EBpomneiickute GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOUYCH
noxox (puHaHCHpaHe), KOraTo € HajHlle pa3yMHa CUTYpPHOCT, Y€ TO e ObJe nomydeHo oT I'pymnara, u ye

nocjeaHara € Criasuiia 1 Cria3Ba yCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

HpaBI/ITeJ'ICTBeHO (1)I/IHaHCI/IpaHe, CBBHP3aHO C KOMIICHCHPAHE HAa HAlIpaB€HHU Pa3xoJiyu, CE€ Mpru3HaBa B
TCKYLIUTC rneyanou u 33,I‘y6I/I Ha cHCTeMaTH4YHa 0Oasa 3a ChIIUA IICPUOA, IIPE3 KOHTO ca MMpU3HaTU H

pasxojmre.

[IpaButencTBeHo (uHAHCHpaHEe, CBBP3aHO C KOMIIEHCHpAaHE Ha WHBECTHUIIMOHHU DPAa3XOAd 3a
npuaoOMBaHe Ha aKTHB, CE IPU3HABA B TEKYLIHUTE eYaliOn 1 3ary0u Ha cucTeMaTHYHa 06a3a 3a Lenus Iepruos
Ha IOJIE3€H XKMBOT Ha aKTHBA, OOMYAHO MPOMOPLHOHATHO HAa pa3Mepa Ha MpHU3HATaTa B Pa3XxOAuTe

aMOopTH3AITHSL.

2.29. Hemna neuanba unu 3a2yb6a Ha akyus
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OcHoBHaTa HeTHa Ieyanda WM 3aryda Ha akIis ce M3UMCIIsIBa KaTo ce pa3/ielld HeTHa Tiedanoa witd
3aryba 3a mepuojaa, MOJIeKANla Ha paslpeleiCHUEe MEKAYy aKIMOHEPHTE Ha JPYKECTBOTO-MalKa,
MIPUTEXKATEIN Ha OOMKHOBEHH aKIIMH, HA CPEIHO-IIPETErIICHUS OpOoil Ha AbpiKaHUTe OOMKHOBCHM aKI[UH 3a

neproa.

CpenHo-TIpeTeriecHuAT Opod aKIMKM TPEJCTaBIsABa OpOAT HA JbpKaHUTe OOWKHOBCHH aKIUU B
HAYaJI0TO Ha IepH0/ia, KOPUTHPaH ¢ Opost Ha 00paTHO M3KyNEHHTE OOMKHOBEHHU aKIIMK U HAa HOBOM3IAZICHHUTE

TAaKMWBa IIPE3 MCproJid, YMHOKCH IO CPEAHO-BPCMEBUA (baKTop.

Tosu daxTop u3passiBa Opost Ha THUTE, MTPe3 KOUTO KOHKPETHUTE aKIIUU ca OWIIH AbpP)KaHHU, CIIPSMO

oOmvst Opolt Ha JHHUTE Tpe3 IEPUOIA.

[Mpu kanuranuzamus, OOHYC EMUCHS WU pa3JelisHe, OpoAT Ha OOMKHOBEHUTE aKIMH, KOUTO Ca B
oOpBIlEHHE 70 JaTaTa Ha TOBa ChOUTHE, C€ KOPUTHPA, 3a JIa CE OTpa3u MPOMOPIIMOHATHATA TPOMSIHA B Opost
Ha OOMKHOBCHMTE aKIIMU B OOPBIICHUE TaKa, CAKAII ChOMTHETO CE € CIYYHIIO B HAYAJIOTO Ha MPEJACTABEHUS

Hali-paHeH Nepuoz.

HeTHa nedan6a win 3ary0a Ha akIuM ¢ HaMajJeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTO HIMa

M3MIaZICH TTOTEHITHATHY aKI|K ¢ HamalieHa cTOMHOCT B ['pymara.

2.30. Hemua neuanoa unu 3a2y6a Ha aKyus ¢ HAMA1eHa CHOUHOCH

Hernara mewanba wnu 3ary0a Ha akinys ¢ HamMalleHa CTOMHOCT Ce Ompeselis KaTo rmevyandaTa Wih
3ary0ara 3a rmepuoja, OTHacsIla ce KbM MPUTEKATEINTE Ha OOMKHOBEHH aKIIMK Ha JPY>KECTBOTO-MaiKa U
cpenHonpeTerieHus Opoil Ha Ibp)kKaHUTe OOMKHOBEHH aKIIMH 32 IIEPUOIa ce KOPUTHPAT C epeKTa OT BCHIKH

IOTCHIIMAJTHH OOMKHOBEHU aKIIM1 C HaMaJICHa CTOﬁHOCT, KOHUTO C€ CBCTOAT OT BapaHTH.

HOTGHHI/IaJ'IHI/ITe OOUKHOBEHU AKIIMM Ca HACOYCHU CPCIlYy HaMaJIIBAHCTO HAa CyMaTa HAa HCTHATa
neyajnoba Ha AKIUA, KOraTo KOHBEPTUPAHETO UM B OOMKHOBEHU aKINH ou YBCIMYNIIO HETHATA rmeyagba Ha

aKIWs WM OM HAMaJIWJIO 3aryOHUTe Ha aKI¥sl OT MPOIbJKABAIIN OOUYaliHU IEHHOCTH.

OHLIPII/ITe " BAPAHTUTC Ca C HaMaJldBallla CTOMHOCT CANHCTBCHO KOIraTO CpC€JiHaTa I1a3apHa EHa Ha
OOMKHOBEHUTE AKIUM 3a ICPUoJia HaJIBUIIaBa IICHATA IIPU YIIPaXXHABAHEC HA OIIIMUUTE UJIX BAPpAHTUTE (T.e. TC
reLepupar r[eqan6a). OtueTeHHTE B OpeavuiiHn  1Iepuoan rnmeyaaou Ha aKIusaA HE CC€ KOpuUurupar

PETPOCIIEKTHBHO, 3a JIa OTPA3SAT IPOMEHUTE B IIECHUTE HA OOMKHOBCHHUTE aKIUH.

HeTnata meyanba wnu 3ary6a Ha aKiysa ¢ HaMaJICHa CTOMHOCT C€ Q)opMHpa Ha 0as3a W3YHCIICHATa

OCHOBHA HETHA Iteyayidoa uim 331"}’63 Ha aKlus, KOpUrupaHa KakTo CJIcaBa:

(a) mewanmbaTa wim 3arybaTa 3a mepruoa, OTHACSIIA Ce KbM MPUTESKATEIUTE Ha OOMKHOBEHU aKITUU
Ha JPYKECTBOTO-MaliKa, C€ yYBelM4aBa ChC CyMaTa Ha JUBUICHTUTE W JIUXBHUTE CJIE] JaHBYHO OOJIaraHe,
IIpU3HATHU B I€pUOaa BbB BPb3Ka C MIOTCHUUAJIHUTE OOHMKHOBEHU AKIIMH C HAMaJICHAa CTOI7[HOCT, 1 CE€ KOpUTHpa
C BCHUYKH OCTAHAJIM ITPOMEHH B IIPUXOIUTE WU Pa3XOJIUTe, KOUTO OMXa MOTIIU Jia Bb3HUKHAT B PE3YJITAT OT

KOHBEPTUPAHETO HA TOTCHIIUATTHA OOMKHOBEHU aKIM1 C HaMaJICHa CTOP’IHOCT; n

(6) cpemHOMIpeTerIIeHUAT OpOoli HAa OOMKHOBEHUTE aKIMK B 0OpallleHue TIpe3 Meproia ce yBelnyana
ChC CPEIHOIPETErJICHUS OpOi Ha JOIBJIHUTSIHUTE OOMKHOBEHH aKI[MK, KOMTO OMXa OMIIM B 00OpallieHHe MpU

KOHBCPTUPAHC HAa BCUYKU IMOTCHIIUAJIHA OOMKHOBEHU aKIIM1M C HaMaJICHa CTOMHOCT.

2.31. Cezcmenmno omuumarie
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I'pynara wpenTnduMpa CBOUTE OTYETHH CETMEHTH M OMOBECTABAa WH(OpPMAIHS MO CErMEHTH B
CHOTBETCTBHUE C OpraHU3alMOHHATA U OTUYETHA CTPYKTYpPa, U3MOJI3BaHa OT PHKOBOJICTBOTO HA APYKECTBOTO-
Maiika 3a TeKymo oOmo HaOJIroAeHre U YIpaBieHHe Ha rpynaTa U HeWHATe KOMITOHeHTH. OrepaTuBHATE
CErMEHTU Ca KOMITOHCHTH Ha OW3Heca, KOUTO CE OICHSABAT PEJAOBHO OT KIIOYOBUTEC YIICHOBE Ha
PBKOBOJCTBOTO, B3€MAIllH OMNEPATHBHU pEIICHHS - KaTro Ce W3M0M3Ba (UMHAHCOBA W OIEepaTHBHA
nH(pOopMaIusl, U3rOTBEHA KOHKPETHO 33 CETMEHTA, 3a LEIUTE Ha TEKYIIOTO HAOJIIOJICHUE W OIICHSIBAHE Ha

pe3yaTaTuTe OT ACHHOCTTA (M3MBIHEHUETO) U pasnpe/IeICHHETO Ha pecypcute Ha ['pynara.

OnepaTuBHUTE CETMEHTH Ha | 'pymaTta TeKymio ce HaONroJaBaT M HAMpPaBISBAT MOOTIEITHO, KaTo
BCCKH OIEPATUBEH CErMEHT MPEJCTaBiIsABa OTJIEIHA OU3HEC 00J1acT, KOATO € HOCUTEN Ha Pa3InyHu OU3HEC
o3| 1 puckose. OnepaTuBHUTE CETMEHTHTE, IO KOUTO PHKOBOACTBOTO Ha [ pymara HabmonaBa, nm3Mepsa
U KOHTPOJIMpa PUCKOBETE M BH3BPBHLIAEMOCTTa 3a Hesl ca 000CO0EHH CIIOpe]] OCHOBHUTE OU3HEC IEHHOCTH,

W3BBPLIBAHU C (hapMaLeBTUIHUTE IPOAYKTH, @ UMEHHO: IPOU3BOJICTBO U ThPTOBHAL.

Hnghopmayus no onepamuenu cezmenmu

I'pymara u3mon3Ba enquH U3MepuTen - OpyTeH Mapk (1mevyanda) Mpu OIeHIBAHETO Ha PE3yITaTUTe B
OIIepPAaTHMBHHUTE CETMEHTH H 3 PAa3NpeJIe/sIHETO Ha pecypcH Mex Iy Tsx. Toii (Ts1) ce onmpenens KaTo pa3iuka

MEXIY CETMEHTHHUTE MPUXOAN U CETMEHTHUTE pa3Xoau, IPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHTE aKTHBH, TACHBH, PECTIEKTHBHO IIPUXO/IH, Pa3XOIH U PE3YJITaTH BKIFOYBAT TE3H, KOUTO
ca 1 Morar ga 6’bIlaT JAUPCKTHO OTHOCUMU KbM CHbOTBECTHHA CEITMEHT, KAKTO U TaAKWBAa, KOUTO MOrart Jia 6’LZ[aT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMeHTHH. OOM4YaifHO TOBa ca: a) 3a MPUXOAUTE - MPOHAaKOH
Ha MPOAYKIMS W CTOKH; 0) 32 pa3XxoOuTe - 32 OCHOBHH CYpOBHHHM W MaTepualld, 32 aMOpPTH3allud H 32
Bb3HArPAK/ICHHUATA HA MPOM3BOJCTBEHUS IEPCOHAN, 0ajJaHCOBA CTOMHOCT Ha MPOJAJACHHUTE CTOKH; B) 3a
AKTUBUTC - UMOTH, MalllMHA U CHOPBKCHHUA, MATCPUATIHU 3allaCy, B3€MaHHd OT CBBbP3aHU NPECANPUATHA,
THPrOBCKHM B3€MaHUs U MIAPUYHU CPEACTBA U MAPUYHHU EKBUBAJICHTH; T) 33 TTACUBHUTE — TEKYIIN 32/ IbJDKCHUS
KBbM TIEpPCOHAJIa M 33 COLMATHOTO OCUTYpsIBaHE, 33JBJDKCHUS KbM CBBP3aHU NPEINPHUITHS, THPTOBCKU

3a]/bJDKEHUS 1 OAHKOBH 3a€MH 3a IUPEKTHO (PMHAHCUpaHE (JIBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAaHUYUMH PAa3X0JIH, U3BBPIICHU
pe3 nepuoja 3a NpuA0OMBaHe WM U3TPaskAaHe HAa CEKTOPHU HETEKYIIM aKTUBH, KOUTO C€ OYaKBa Aa ObaaT

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IIEPHUOI.

I'pynata ymnpaBisiBa WHBECTULIMUTE B LEHHU KHHXKA, OIPEICICHH TBPIOBCKM PA3YETH H
MPeNOCTaBeHUTE (PMHAHCOBU PECYPCH, KAKTO U JaHBLMTE Ha TPYNOBO HUBO M OTIEIHO JIPY>KECTBO, HO TE HE

Ce pasmpeeNsaT Ha CETMEHTHO HUBO.

Pesynratute OT AEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYalHU COPSIMO OCHOBHUTE THUIIOBE OIEpariu
(meitHOCTN) Ha ['pymnaTa, KakTo W HEpa3MPEACISIEMUTE PUXOIH, PA3XOMIH, TACHBH M aKTHUBH, C€ OTUUTAT
OTJICJTHO B TIO3UIIHS ,,001111 Ha HUBO ['pymna”. Te3n cymu 1o NpUHITUN BKITIOYBAT: IPYTH JIOXOAH OT ICHHOCTTA
OCBEH aKO HE MPOM3THYAT OT JIEMHOCTTa Ha KOHKPETEH CETMEHT, aJIMUHUCTPATHBHU Pa3XO0JH, JTUXBEHU
MIPUXOJIU U Pa3X0JIH, PeaTu3upaHu ¥ HepeaTu3upaHy NiedanOun U 3aryOu OT CHIEIKU C BallyTa U HUHBECTHUIIHH,
WHBECTULIMM B JIpYTW JpPY>KEeCTBa, JPYTrd B3E€MaHUs, pa3dyeTd 10 JaHbLM, HOPOU3BOJCTBEHO U

AIMHUHUCTPATUBHO 06opy;[BaHe (¢ 06]110 npeaHasHavuYCHUC.

Me)K,I[yCCFMGHTHI/ITe TpaHC(l)epI/IZ NpuxoaAuTe Ha CETMCHTHUTC, pPAa3xXOoAUTC Ha CCIMCHTUTC U

pe3yATaTUTE Ha CErMEHTHTE BKIIIOYBAT BETPEIIHU TpaHChepu Mex 1y OuzHec cermeHTH. Te3u Tpancepu ca
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OTYETCHHU IO KOHKYPCHTHU MasapHH LICHH, HAYUCIIABAHU HAa HCCBBP3aHU KIMCHTH 3a CXOJAHU CTOKH, U Ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPaH (bI/IHaHCOB OTYCT.

HMHBecTULIMUTE B ChBMECTHH H acoovupaHn JpYyKECTBA, OTUUTAHU 110 METOJAa Ha coOCTBEeHMS
KaruTall, Ca U3KJIIFOYEHU OT aKTUBUTE 110 CETMEHTHU U IIPUXOAUTE 110 CETMEHTHU. Teca npeaACTaBEHU KaTO 4acCT
2

OT HEPA3NPCACIACMHUTEC AaKTUBU, a AJOXOABT OT TAX € IMPECACTABCH B CTAaTHUATA neqan61/1/(3ary6n) oT

CHBMECTHH U aCOIMHMPAHH JPYKECTBA, HETHO .

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CECITMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3rorBsiHe Ha MyOJIMYHUTE W OTUETH 11O 3aKOH.

Homsnautenno, ['pymara onosectsaBa nHGOpMAIHs OTHOCHO BRYKHH KIMEHTH, KOTATO CTOHHOCTTa
Ha peallu3UpaHHTe MPUXOAU OT BCEKH KJIMEHT npeumasa 10 % oT obmiara cyma Ha KOHCOJIHIUPAHUTE

NpUXO0JU OT AeiiHOCTTa Ha I'pynara.

2.32. Oyenaeane no cnpasedausa cmoiHocm

Hsxou oT akTBHUTE M MaCHBUTE HA prr[aTa C€ OLCHABAT U IPEACTABAT H/WIIM CaMO OTIOBECTSBAT IO

CIIpaBCAJINBa CTOMHOCT 3a ILICJIUTE Ha q)HHaHCOBOTO oTunTaHe. TakuBa ca:

a). Ha ToOBTapsmia ce (exeromHa) 0aza —  Opyeu OwICOCPOYHU KANUMATIOBU UHBECIUYUL,

UH6ECMUYUOHHUNME UMOMU, npe()ocmaeenu U nojiy4eHu bankosu zaemu u 3aemu Ha/om mpemu auya,
onpedeﬂenu mvpeco6CKUu u dpyeu B3eMAHUA U 3a0bﬂ9fC€Huﬂ, 63eMAHUSL U 3A0BANCEHUSL NO ¢MHCZHCOG JU3UHS, U

Opyeu ©) Ha HemoBTapsma ce (mepuonndHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAWUHU U

obopyosare.

CrpaBeyinBaTa CTOMHOCT € IIeHaTa, KosTO OM OnJla rmosiyyeHa npy npoAaxodara Ha 1aieH akTHB WIN
IUTaTeHa MPH MPEXBBPIISIHETO Ha MacuB B oOMYaliHa clelika MEX/y He3aBUCHMH Ta3apHH YYaCcTHHIU Ha
narata Ha oneHsBaHeTo. CrpaBeaiuBaTa CTOWHOCT € U3XO0/IA11a IIeHa U ce 0a3upa Ha MPEIONI0KEHUETO, e
orepanusTa Mo npojaxoara Ie ce pealn3upa WM Ha OCHOBHHS Ma3ap 3a TO3W aKTUB WM MAcUB, WIH B
cilydail Ha JTMIIca Ha OCHOBEH Ia3ap — Ha Hal-U3rOoHUS Masap 3a akTHBa Win nacusa. Kakro onpeneneHusT
KaTo OCHOBEH, Taka M Hal-M3rOJHUAT Ma3ap ca TaKWBa IazapH, OO KOUTO jApykecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBII.

I/ISMepBaHeTO Ha CIpaBcajiMBaTa CTOMHOCT ce npaByu OT MO3ULUATA HA MNPCAINOJOKCHUATA U
MMPEUCHKUTE, KOUTO ouxa HalpaBWJIM NOTCHIUUAIHUTE IMa3sapHU YYAaCTHHUIM KOraTto Te ouxa orpeaeIain
I€HAaTa Ha CbOTBCTHHA AKTHB HJIU IMACHB, KATO CC€ NOITyCKa, 4€ TC Ouxa ﬂeﬁCTBaHH 3a IIOCTHI'aHe Ha HaW-

z106pa CTOIIaHCKA U3roJga OT HETro 3a TiAX.

[Ipu u3mepBaHeTO Ha CIIpaBeIMBAaTa CTOMHOCT Ha HE()UHAHCOBU aKTUBU BUHATH U3XOJ{HATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYACTHHUIM HAH-I100pOTO M Hai-e()eKTUBHO Bb3MOKHO

H3I0J3BAaHC Ha JaACHHA aKTHUB.

I'pynara mnpunara pa3inuyHU OIEHBYHH TEXHUKH, KOUTO OWxa OWIM TMOAXOISIIN CIPSIMO
cnenudurKaTa Ha CbOTBETHUTE YCJIOBHS, M 33 KOUTO pasroJiara ¢ A0CTaTbyHa 0a3a OT BXOJSIIHU JaHHHU, KATO
Ce CTPEeMHU J1a U3IOJI3Ba B MAKCHMaJIHa CTEIeH HaJuYHaTa MyOIMYHO HaOmonaeMa nHGOpMAaIHsl U PecIl. —
Jla MUHUMH3UPa U3I0/I3BaHETO Ha HeHa0o1aeMa nHdopmaius. Ts u3moi3Ba ¥ TPUTE TOMYCTUMH OX0/1a,

nasapHus, NPUXoOHUs U pasxooHus n00xo0, KaTo Hail-4ecTo MpuiaraHuTe OLEHbYHH TEXHUKH ca AUPEKTHU

76



I'PYIHA CO®PAPMA
HOPUIOXEHUSA KbBM IPEJABAPUTEJHUA KOHCOJMUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2022 roguna

W/WJIM KOPUTHPAHHU KOTUPAHU Ma3apHU LIEHH, Ta3apHU aHAIO3U U IUCKOHTHPAHU TTAPUYHHA MTOTOIH, BKII. Ha

ba3a KalmuTaJIu3upad J0XO04 OT HACM.

CrpaBeiiuBaTa CTOMHOCT Ha BCUYKU aKTHBH W TTACHUBU, KOUTO C€ OICHSIBAT W/WJIM OTIOBECTSBAT B
KOHCOJTUANPaHus (PMHAHCOB OTYET IO CIpaBeUIMBa CTOMHOCT, C€ KaTeropu3hpa B PaMKUTE Ha CIieJHAaTa

ﬁepapxpm Ha CIIpaBCAJIMBUTC CTOfIHOCTI/I, a UMCHHO!

. Huso 1 — Kotmpanu (HekopurupaHH) TMa3apHH IICHH Ha aKTHBEH Iazap 3a WACHTHYHU
aKTWBU WV NIACHBH;

. Huo 2 — OrneHbYHU TEXHUKH, MPU KOWTO CE HW3IMON3BAT BXOJSIIU JAHHH, KOHTO ca
Pa3IMYHU OT TUPEKTHO KOTHPAHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJICHHE, BKIL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OIPEJICIICHN KOPEKIIUU; U

. Huo 3 — OneHBYHM TEXHHKH, NMPU KOHTO C€ H3IMON3BAaT BXONAIIM JAaHHU, KOUTO B

3HA4YMUTCIIHATA CH 4acCT ca HeHa6J'IIO,I[aeMH.

3a Te3u aKTUBM M NACHBH, KOUTO CE€ OLEHABAT IO CIPABEAJIMBA CTOMHOCT B KOHCOJIMAWPAHUS
(uHAaHCOB OTYET Ha MMOBTapsieMa 0a3za, ['pynara mpaBu npeneHka KbM JaTaTa Ha BCEKH KOHCOJIMAUPAH OTYET
Jany e HeoOoxoauM TpaHcdep B HUBaTa Ha epapXusl Ha ClIpaBeyInBaTa CTOMHOCT Ha AaJieH aKTUB WM I1aCHB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JJaTa BXOJAIIN JaHHU.

LeHnTpanusupano, B JPyKECTBOTO-Malika ca pa3paO0TEHH BHTPEIIHM MPaBUiia M MPOLEAYPHU IO
HM3MEPBAHETO Ha CIIpaBEeAJIMBATa CTOMHOCT Ha Pa3IMYHUTE BUIOBE AKTUBU U MTACUBU. 3a LIEJITA € ONPEACICHO
CICIMAJTHO JIUIIE 110 OIICHKUTE Ha MOJYMHCHUE Ha (PMHAHCOBUSA ITUPEKTOp Ha ['pymara, KoeTo opraHuszupa
OCBIIIECTBABAHETO HA IENUS OIEHBYEH MpOIleC, BKJI. KOOPAWHUpPA W HabIromaBa paboTaTta HAa BHHITHHUTE

OICHUTCIIN.

I'pymara w3non3Ba ekcmepTH3aTa Ha BBHINTHHM JIMIICH3WPAHW OICHUTENH 3a OIpEIeNsHe Ha
CIPaBEIMBUTE CTOHHOCTH HA CICAHUTE aKTHBH U MACHBH: OpyeU Obl2OCPOUHU KANUMAI08U UHEECIUYUL
Huso 2 n HuBo 3, ungecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Hueo 3.
N300pbT Ha TakuBa OIICHUTENIM C€ INPaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CIEAHUTE KPUTCPHUU:
MpIIarany mpo(ecnoHaHN CTaHIaPTH, MPO(ECHOHATICH OIUT U MO3HAHUS; PEIyTalusi 1 Na3apeH CTaTyc.
[MepuoanuHo ce mpereHsBa HEOOXOAUMOCTTAa OT POTAIMs HAa BBHHITHUTE OICHUTEIM — Ha BCEKH TPHU-TICT
roguHy. [IpunoxxeHneTo Ha ONEHBYHUTE MMOAXOIN W TEXHUKH, KAKTO W M3MOJI3BAaHUTE BXOJAIIA JaHHU 32
BCEKM Cllyuyali Ha W3MEPBaHE Ha CIpaBeIMBa CTOHHOCT, ca OOSKT Ha 3aIbJKHUTEIHO OOCHXKIaHE U
KOOpJMHHpaHEe MEX]y BHHIIHHUTE €KCIIEPTH-OICHUTENN U CIICIUAIHO OIMPEACICHOTO JUIIE 0 OIEHKUTE,
KaKTO Y MPUEMAHETO Ha M3JaBAaHUTE OLICHUTEIICKU JOKJIAJU — OCOOCHO 110 OTHOIICHUE HA CHIIECCTBCHUTE
NPEANONOKEHUS U KpaHUTE 3aKIOYeHUs U IPEIJOKEHUS 3a pa3Mepa Ha CIpaBelIMiBaTa CTOMHOCT.
dUHATHUTE OLIEHKU Ha CIIPaBeIMBAaTa CTOMHOCT ITOJIJIC)KAT Ha 0JJ00pEeHHE OT (PHMHAHCOBHSI AUPEKTOP H/HITH
[JIABEH CUETOBOAUTEN, U3IIBIHUTENHUS TUPEKTOp U ChBETa HA AUPEKTOPUTE HA CbOTBETHOTO APYKECTBO U

(unraHCOBUS TUPEKTOp Ha I 'pymara.

Ha partara Ha Bceku (UHAHCOB OT4YeT ChOOPAa3HO IpylnoBaTa CUETOBOAHA IMOJMTHKA CHELUAITHO
OIIPE/ICIEHOTO JIMIE 10 OLEHKHTE IpaBH OOIl aHAIM3 HA NpeIBapUTENHO ChOpaHa nHpOpManus 3a
JBUKEHHETO B CTOMHOCTUTE HAa aKTHBHUTE M MAacHBHUTE Ha Jpy)KecTBaTa OT I'pymaTta, KOWTO MOAJIEKAT Ha
OIIEHKA MJTM OMOBECTABAHE IO CIIPaBEIINBA CTOWHOCT, 3a THIIA HAJMYHU JaHHU U BB3MOKHUTE (PaKTOPH 3a

Ha6J'IIO,E[aBaHI/ITG MpoOMCHU, U NIpeajiara 3a O,Z[O6peHI/IC npen q)HHaHCOBI/IH JAUPCKTOP IMOAX0[da 3a USMECPBAHC
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Ha CIIPpaBCAJIUBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH Y IACHBU KBbM Ta3H AaTa. HpI/I HCO6XOZ[I/IMOCT TOBaA

CC KOHCYJITHPA U3PUYHO C U3MOJI3BAHUTE BLbHIIHA OLCHUTCIIN.

PeSynTaTI/ITG OT OLCHBYHUS MPOLECC Ha UBMECPBAHE Ha CIIpaBCAiMBaTa CTOMHOCT ce MNpeaACTaBsAT Ha
OQUTHHUS KOMUTET WM Ha HE3aBUCUMUTE OAUTOPU Ha CHBOTBECTHUTC OPYIKECTBA, KAKTO WM Ha (1)I/IHaHCOBI/I5{

AUPEKTOP U HE3aBUCUMUTC OAUTOPHU HA prnaTa.

3a LEJINTE Ha OIIOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prnaTa € onpeaciniia CbOTBETHUTE
CM aKTHBH M IMACHBH Ha 0Oa3a TsAXHATa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBC, KAKTO MU Ha

HepapXuyHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedensauwio 3HAYEHUE NPU NPULAZAHE CUEMOG0OHAMA HOJIUMUKA HA

I'pynama. Knwuoeu npudauszumennu oyeHKu u RPEOnoI0HCEHUA C 6UCOKA HECUZYPHOCHL.

IIpuxoou om 0ozoeopu c K1uenmu

HpI/I Inpu3HaBaHC Ha IMIPUXOAUTEC U HU3IrOTBAHC Ha KOHCOJIUIAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOACTBOTO IIpaBU Pa3JIMYHU NMPEUECHKU, HpI/I6J'II/I31/ITeJ'IHI/I OLICHKU W MPECAIIOJIOKEHNUA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUYCTCHUTC MPHUXOAU, pa3XOodu, aKTHUBU U IIACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTEC UM

OIIOBCCTABAHMUA.

B pe3ynTaT Ha HECUTYPHOCTTA IO OTHOIIICHHUE Ha TE3U MPEIIIOIOKEHUS U MPUOTU3UTEITHHA OIICHKH,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIIMH B OalaHCOBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBU U

IIaCuBHU B 6’])[[61116, " PCCII. OTYETCHUTE PAa3X0qu U IPUXOAH.

Ki1to4oBHTE MPENEHKH U TPEIIIONIOKEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHUE BbPXY pasMepa
CpOKa 3a PU3HABAHE Ha NPHUXOJIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEJIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BHPXY OOEIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOLYKIHsL, CTOKH U/WJIH YCIIYyTH CEe
NPEXBBHPIISL HA KIIMEHTA U OL[EHKATa Ha IPOMEHJIMBOTO Bb3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTh 3a 00eM
(ITpunoowcenue Ne 2.6.1.)

Ouemca Ha cnpaeewlusama CHIOUIHOC HA KANUMA1068U UHeecmuyuu

Koraro cmpaBennmBata CTOWHOCT Ha KalWTAJIOBUTE WHBECTHIIMH, OTYETEHH B OT4YETa 3a
(PMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJie MoIydeHa Ha 0a3a KOTUPAHH LIEHN Ha aKTUBHU M1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ ONpPENENd 4Ype3 W3I0JI3BAHE HAa JPYrM OLCHBYHH MOJEIM U TEXHUKH,
BKJIIOYMTEIIHO MOJIeNIa Ha AUCKOHTUPAaHUTE MapUYHU MOTOLHM. M3non3BanaTta BXxoasma nHGopManus B Te3U
MOJIETH ce chOMpa OT HaOJIIOAaBaHU Ma3apH, KbIETO TOBA € Bb3MOXKHO, HO KOraTo TOBa HE MOXKeE Jla Oblie
HaIPaBEHO, 32 ONPEAEIIHETO HA CIPABEUIMBUTE CTOMHOCTH IpEAroara MpuiIoKeHHETO Ha OIpeJesieHa
CTEIIEH Ha IpeleHKa. TakaBa NpeleHKa BKII0YBA pa3riIeKJaHETO, aHAJIM3a U OLIEHKATA 33 BXOASIINTE JAHHU
KaTo HalpuMmep, 3a JMKBUJIEH PHUCK, KPEOUTEH PUCK M BOJATUIHOCT. [I[poMeHnTE B MpeAnonoxeHusaTa 3a
Te3u (aKTOpPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha oT4eTeHaTa CIpaBeljInBa CTOWHOCT Ha (DMHAHCOBHUTE

MHCTPYMEHTH.

H3uucnenue na ouaxkeanu erdumuu 3a2y6u 3a npedocmaeenu 3aemu u capanyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu exeuesajileHmu

I/I3MCpBaHeT0 Ha O4YaKBaHaTa KPEAWTHA 3ary6a 3a (bHHaHCOBI/I AKTHUBU, OTYUTAHU 110 aMOPTU3HPAHA

CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHW 1 aKTUBU 110 JOTOBOPHU C KIIMECHTHU, ITAPUYHU CPECJACTBA U ITAPUIHU
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€KBHUBAJICHTH), KAKTO W 32 MPEAOCTaBeHN (PHHAHCOBH TapaHIINU € 00JIaCT, KOSTO M3UCKBA M3IIOJI3BAHETO Ha
KOMIUIEKCHH MOJICTTH M CBIIECTBEHU MPEIANOIOKCHHUS 32 OBACIIM MKOHOMHYCCKUA YCIOBHS M KPEIUTHO
MOBeICHWE Ha KIMEHTH W JIBKHALNW (HAampuMep BEpOSTHOCTTAa KOHTPAreHTHTE [a He W3ITBJIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIUTE OT TAX 3ary61/1).

3a mpuiaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha I'pymara mpaBu pemuna ChIISCTBEHU
MIPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 UACHTH(UIPAHE U OIICHKA HA 3HAYUTEITHO YBEIHYCHUE Ha
KPEJUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIH M TPEINOJOXKCHHS 32 U3MEPBaHE Ha OYAKBAHHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHEe HA TPYNH OT CXOAHHM ()WHAHCOBU aKTWBH (MOpT(eEinm) 3a meTuTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPCAUTHHU 3ary6H;

F) YCTaHOBABAHE U OIICHKA 3a 3aBUCUMOCTTAa MEXAY UCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MaKpPOIIOKa3aTciiku, 3a OAa CC OTpasiaT C(bCKTI/ITe OT IPOTHO3UTE 3a TE3U

MAaKpOIToKa3aTesn B Ob/eIe PH H3UNCICHUATa Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunoscernue Ne 42).

3a mvpeco6CKUme 63eMarnusd, 6KJ1. Ont C6vbp3anu juya

I'pymara u3mos3Ba MaTpUIM 3a MPOBU3HMH 32 U3YHMCICHHETO Ha OYaKBAHUTE KPCIUTHH 3aryOU OT
THPTOBCKUTE B3€MaHHWA W aKTUBUTE MO AoroBop. IIpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYKE 3a TPYNHU OT Pa3IUYHU KIMEHTCKUA CerMeHTH (MOpTdeian), KOUTO MMaT CXOJHH MOJETH Ha

3ary0a (THI KJIHEHT KaTO CEKTOpP).

Bcesika MaTpuIa 3a MpOBU3WH ITHPBOHAYAIHO CE OCHOBABa HA JAETAMIIHN HCTOPHUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APYKeCcTBaTa OT [ pynaTta u IBI)KEHUETO Ha B3EMaHUATA
o rpynu npocpounsi. OOH4aiiHO ce U3MOJI3BAaT HCTOPHUYECKH JaAHHU MTOHE 32 TP TOAMHU CIIPSIMO JaTaTta Ha
¢uHaHCcOBHsA oT4eT. [lOMBIHHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHMOCTH 3a KpEIUTHHUTE 3aryOMm ¢ TIporHo3HaTa WH(opMalus, H3MON3BAKH U
BEPOATHOCTHU CLEHApuu. AKO c€ O4YakBa JaJeHH NPOTHO3HH MKOHOMMYECKH YCIOBHS, U3MEPEHH Upe3
OTIpe/ieNieHH MaKpOIIOKa3aTely JIa ce BIIOMIAT WM MOAOOPST Mpe3 cieqBaiiaTa roJuHa, KOeTo MOXe Ja
JIOBEZIe IO YCTAHOBEHO KOPEJIALMOHHO YBEIMYCHHE Ha MPOCPOUYMATa B NAACHHUS CEKTOp (TUI KIIMEHT),
HUCTOPUYECKHUTE TPOLECHTH Ha HEW3BbIHEHHE ce Kopurmpar. KbM Bcska OTYETHA Aara HaOJoJaBaHUTE
HUCTOPUYECKH IPOLCHTH Ha HEU3IBJIHEHUE CE aKTyaJH3HpaT M CE€ OTYMTAT ePEeKTUTE OT IMPOMEHHUTE B

IIPOTrHO3HUTEC OLICHKH.

OHeHKaTa Ha CbOTHOIICHUETO MCKIY Ha6JHOI[aBaHI/ITe HUCTOPHUYCCKHU IMPOUCHTH HAa HCU3IIBJIHCHUC,
MMPOTrHO3HUTC NKOHOMHWYCCKHU YCJIOBUSA U OUAKBAHHUTC KPECAUTHHU 3ary61/1 € ChIICCTBCHA CUCTOBOJJHA OIICHKA.
CroliHOCTTa Ha OYaKBAaHMTE KpE€aAUuTHU 3ary61/1 € YYBCTBHUTCJIHA KbM IIPOMCHHU B oOcrosTencTBaTa U
MMPOTHO3HUTEC YCJIOBUA. HCTOpI/ILIeCKI/ITe KpEeaAUuTHU 3ary6n Ha prnaTa U MPOTHO3HUTC HKOHOMHYCCKH

YCJIOBHS MOTaT Jia € OTKJIOHSBAT CIPSIMO JICHCTBUTEIHATA HECHOMPAEMOCT B ObJICIIIe.

3a npeaocmaeel-tume 3aemu u capanyuu

I'pynara e Bbp3mpuena oOmus MOAXOJ 3a M3YHCIIABAHE Ha OOE3IEHKaTa OT OYAaKBAaHUTE ObACIIN
KpEeIUTHH 3ary0u Ha ipeocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra ['pynara npusara u3dpas oT Hest
Mozen. HeroBoro mpuioxeHne MUHABa Mpe3 HAKOJIKO CTHIKH. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJICTBOM METOJOJIOTMH Ha BOJACUIM PEUTHHTOBU areHLMU 3a ChOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH M KAa4eCTBEHU IMapaMeTpd Ha TOKa3aTeld 3a JaJIeHOTO

APYIKCECTBO. Karo BTOpa CTBIIKA, YpE€3 CTATUCTUYCCKU MOJCIIHM, BKIIHOYBAIIW HCTOPHUYCCKH AJAaHHU 3a
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BEpOATHOCTH 3a HemsmbiIHeHue (PD), mpexoan Mexay pa3indHu peHTHHTH, MAaKPOMKOHOMIYECKH JaHHU U

MMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MapruHAJIHA PD no rogunu 3a BCceku peﬁTHHl".

Ha Tpero mscTo, Ha 0a3a Ha TO3W aHAIM3 U ONPEACICHHUS PEHTHHI, KAKTO U HA KOMIUIEKC OT
MTOKAa3aTeNN 32 XapaKTePUCTHKN Ha MHCTPYMEHTa KbM JaTara Ha BCEKH (DMHAHCOB OTYET, C€ OMPEAETIT:
etarbT Ha uHCTpyMeHTa (Etan 1, Etan 2 unu Ertan 3), Hy:xaute PD 3a cpoka Ha MHCTpyMEHTa, KaKTO U
3ary0ata npu HeusmbiHeHNE (LGD). OcHoBHaTa popmyna 3a H3UNCIIEHUE HA OYaKBAaHUTE KPEIUTHH 3aryoun
e: ECL=EADxPDxLGD, xkpneto:

ECL e mokasarens 3a 0O9akBaHH KPEJAUTHH 3aryon

EAD e nokazarens Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHHE
PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE

LGD e noxkazarens 3a 3ary6ara npu HEU3IIbIHCHHE.

[Tpu onpenensiHeTo Ha 3arybaTta ce B3eMaT MPEIBH] BCUYKH TapaHLUU W/UITK 00e3MeueHUs W/
3acTpaxoBku. [10 TO3M Ha4yMH, KaTo IOCJIEIHA CTBIIKA, M3MOJI3BANKM BCHYKM TE3W HapaMeTpH, W CIe[
JIMCKOHTHPAHE, Ce JOCTUra JI0 KaJIKyJalus Ha OIIEHKaTa Ha OYaKBaHaTa KpeJUTHA 3ary0a 3a CbOTBETHHUS

nepuoa Ha CbOTBETHHUA q)HHaHCOB AKTHB.

B Etan 1 ce BKIIOYBAT Mpe0CTaBeHH 3a€MH, KOUTO ca KiIacu(DUIMPaHU KaTo ,,peIOBHU” CHIJIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIBKHHUIN C
HUCHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CITyKBaHe, 6€3 3HAUNTETTHH BIOIIABAHNUS B KJIIOUOBH TIOKa3aTEIIN
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIEC IBJDKUMHU CYMH, KOUTO ca B Ipocpoune. OdakBaHaTta 3aryda
oT 00e3IIeHKa 3a Te3U 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBIIHEHHUE) 3a clieaABamuTe 12
Mecela U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a Mpu eKCITO3UIMs B HEU3ITBIHEHNE B CIICIBAIINATE

12 mecena.

B Etam 2 ce BK/IIOUBAT MPEAOCTABEHH 3a€MH, KOUTO Ca KJIACU(UIIUPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, IpH KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKAa3aTeld) CHIIECTBEHO
BIIOIIIABAaHE HA KPEIUTHUS PHCK, CBBP3aH C JUTBXHUKA, CIPSMO ITHPBOHAUATHOTO NpHW3HABaHE Ha
excrio3unuaTa. OdakBaHara 3ary0a oT oOe3IleHKa 3a TE3W 3aeMH Ce M3YMCIIsiBa Ha 0a3a BEPOSTHOCT 3a
HEM3ITbJIHEHUE 3a IIeTHsl )KMBOT Ha MPEJOCTaBEHHUS 3aeM, KOWTO ce CUMTa 3a KPEAMTHO-HEOOE3IEeHEH U

OYaKBAaHCTO Ha prnaTa 3a pa3Mepa Ha 3ary6a IIpU CKCNIO3ULIKA B HCU3IIBJIHCHHUEC 3a CIUAT M KU3HCH IOUKBJI.

B Eran 3 nmomagat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,,TpyHoCchOupaemu”. ToBa
ca 3aeMH, ITPX KOUTO ca HAJIMIIE I0KAa3aTeNICTBA, Y€ B3EMAaHETO € BeYe KPEIUTHO-00€31EHEHO, T.€. HACTBIIHIO
€ KpeUTHO ChOUTHE (ChIIIACHO TIpUETAaTa TIOJIMTHKA 338 ChCTaB HA CHOMTHS 32 HEU3ITBJIHEHHE). 3a 1eNTa ce
W3BBPLIBA aHAIM3 HA CHUCTEMa OT IOKa3aTeH, M3MOI3BAHM KAaTO MHIUKATOPW 32 HACTBIWIN KPEAUTHH
3aryOu. 3ary6ara oT 00e3IeHKa 3a TE3W 3aeMHU C€ U3UYHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHH CIIEHAPHUU
3a ouakBaHeTO Ha ['pymara 3a pazmepa Ha 3aryda Mpu KpeIuTHO-00€31eHeHa eKCIIO3UIHSI B HEU3ITbIIHEHNE

3a LEeJIUs U )KU3HEH [UKDII.

IIpenocraeH 3aeM e ¢ KpeauTHa 00OE3IeHKA, KOTaTo Ca HACTBIIWIM €IHO WM TOBeYe CHLOUTHS,
OKa3Baly HeOIarompusATHO BB3/ICUCTBHE BHPXY OYAKBAHWUTE OBJCIIM MAPUYHHU TOTOLIU OT TO3U 3aeM,

PECIIEKTUBHO q)HHaHCOB aKTUB.

C’BH_II/ISIT MOACI prr[aTa HU3I0JI3Ba 3a ONpCACIIsIHEC Ha OYAaKBAHUTC KPCAUTHU 3ary61/1 npu

NpEAOCTAaBECHUTE rapaHIiii U OIIPEACIICHN NHAUBUAYAJIH B3CMaHUs.
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Hapuunu cpedcmsa

3a W3YUCIIEHWETO Ha OYAaKBAHWUTE KPEIUTHH 3aryOu 110 napuyHume Cpeocmed U eKBUBAeHmU 8
banxu, ['pynara npunara oOIus ,,TpreTanes’” moaxo ] 3a obesleHka, onpenesien or MCDO 9. 3a nenra ce
mpuiiara Mojes, OasupaH Ha MyOJMKyBaHWTE PEUTHHTH Ha OaHKHTE, OMpEAeieHH OT MEXIYHapOIHO
npus3HaTH peiituaroBu ¢upmu xkato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, ce ompeneNsaT mokazarenute 3a PD (BeposiTHOCTH 32 HEM3ITBIIHEHHE), KATO CE U3ITON3AT IMTyOJTUIHUTE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYra, Ype3 MpoMsiHaTa Ha peiTuHTa
Ha ChOTBETHAaTa 0aHKa OT Mepuoj B mepuox, ['pymara oneHsBa HANWYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOure nMpu HEM3IBIHEHHUE CE OILICHSBAT 110 ropernocouycHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUETO HA IrapaHTUPaHn W/ 00e3IeYeHU CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

IlIpuznasane na oanvuHu aKmueu

ITpu mpu3HaBaHETO HA OTCPOUYCHUTE JAaHBYHU aKTUBH OT PBKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHM pa3lIMKW Jla UMaT OOpaTHO NpOsiBICHHE B ObJcHIC M
BB3MOKHOCTHTE Ha BCAKO OT Jpy)KecTBara oT I'pymnara ga reHepupar B NEpCHEKTHBA AOCTaTbYHO AaHBYHH
neyvanou 3a TAXHOTO KOMIIEHCHPAHE Cpelly Te3H Nevanon. 3a JbIepHH APYKECTBA, KOUTO MMPOABIKABAT /1a
OTYMTAT 3aryou mpe3 MOCIEOHUTE T'OAMHH, PBKOBOACTBOTO Ha I'pymara e mpeuneHwsIo KbM AaraTa Ha
M3/laBaHe Ha KOHCOJHUAWPAHUS OTYEeT 3HAUUTEHUTE HECUTYPHOCTH, KOUTO ChIIECTBYBAaT OTHOCHO JaJld U
JOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ, ONPEIETICH ChC ChOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOH, Te31 APY’KECTBa I1le MOraT 1a FeHepHupar AocTaTb4Ha obJIaraema rneqanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KallalUTECT HAa BCAKO OT MPOMU3BOACTBCHUTE JPYKECTBA € OIMPEACIICH
Ha Oa3a INPEHCHKUTE Ha CBOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/IBI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC HAa TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBECTUIIMHUTE B TAX, IPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IIpHETa 32 OOHYaiiHA.

Oobe3yenka

B kpas Ha Besika prHAHCOBA TOJIMHA JIpy>KecTBaTa oT [ pymara u3BbpIIBAT MPETJIe/l Ha ChCTOSHHUETO,
CPOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTeE 3anacy. [Ipn ycTaHOBABaHE Ha 3amlacH,
KOUTO ChIbPKAT MOTEHIIMATHA BEPOIATHOCT J1a He OBJaT peal3upaHH [0 ChIIECTBYBAIaTa UM OalaHCOBa
CTOMHOCT B CJIEABAILMTE OTYETHHU MIEPUOJIH, ApYykKecTBaTa oT ['pynara obe3neHsBaT MaTepUaTHUTE 3amacH

JI0 HETHA peaj3upyeMa CTOHHOCT.

Ilpeouyenxa na umomu, mawiunu u obopyoeane

Kem 31.12.2021 1. e u3BBpIIEH IPUIOCTEH INIperyie[] 3a HACTHIMIUTE IEHOBH MPOMEHH B
CIpaBeUIMBATa CTOMHOCT Ha ABITOTpailHUTE MAaTEpUAIHKU aKTHUBHU Ha Jpy)KecTBaTa B ['pymnara, KakTo U Ha
TSAXHOTO (PU3NYECKO W TEXHUYECKO CHCTOSHUE, HAYMHA Ha EKCIUIOATallusl U OCTAThueH MOJIE3eH JKUBOT.
CpOTBETHO, HalpaBeHa € MpPEOLEHKa, ThH KaTO KbM Ta3W JaTa 3aBbplIBa NPUETHAT IO MOJUTHKA
MIETTOAMIIIEH MIEPHO/ 32 TSIXHATA IpeolieHKa. [IperneabT u npeorieHKaTa ca U3IbJIHEHU ¢ TPOGECHOHATHOTO

CLHeﬁCTBHC Ha HC3aBUCUMMU JIMUCH3UPAHNU OLICHUTCIIN.
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PBKOBOICTBOTO € HAIIPABIIIO MTOAPOOEH aHAIN3 HA JOKIAANTE HA JIUIECH3NPAHUTE OICHUTEIH, BKIL.
TECTOBETE 3a UYBCTBUTEIHOCT. B pe3ynTar Ha TOBa € OTYETCHA MPEOIICHKA U € MPHU3HAT HOB MPEOICHBYCH
pe3epB B pa3mep Ha 9,466 X.jIB., HETHO OT 00e31eHKa U oTcpodeH HaHbK ([Ipunokenue Ne 15) u e oTueTeH
TEKyII pa3xoj 3a o0e31eHKa B pazmep Ha 9,779 x.iB. JIOMbIHUTETHO, € OTYETEH TEKYII[ pa3xoj 3a 00e3ICHKa

B pa3mep Ha 697 x.1B. Ha IMOTH, MamiHA 1 000py/IBaHEe B MIPOIIEC Ha MPUI0OHNBAHE .

I'pynata e nmpuena aa He NPEOLCHSIBA CIEIHUTE TPYIIM AKTUBU: a) HAIIbJIHO aMOPTH3HPAaHH aKTUBH,
npugooutu 10 31.12.2006 T., AOKOIKOTO TPH TSIX €BEHTYaTHUTE JOMIBIHUTEIHU Pa3X0dH 32 aMOPTU3ALMS
BeUe ce KOMIICHCHpPAT OT IMOBHINECHUTE Pa3XOAM 3a MONAPHXKKA; 0) akTHBH, nmpuaooutu mpe3 2021 r. —
JOKOJIKOTO IIeHaTa Ha MPpUAOOMBaHe 3a Te3U aKTUBH € OJIM3Ka 0 CIpaBeIInBaTa UM CTOMHOCT; B) aKTHBHTE
C TPaBO Ha IOJ3BAaHE, KOUTO IO CUJIaTa Ha CKIFOYEHH OTOBOPH CpEIly Bb3HAarpakICHUE ce Mpuaodusa
MPaBOTO HAa KOHTPOJ HaJ W3MOJI3BAHETO HA aKTHBHU 32 OIpPEJeIIeH Epro] OT BpeMe, Koito kpM 31.12.2021
I. € MeXIy 2 T. U 4 I.; U T) aKTUBU OT BCUUKU IPyNH (C U3KIIOUEHUE HA UMOTH), P KOUTO aHAIU3UTE Ha
eeKTHTe OT OICHKATa MOKa3BaT, Ye Te HE ca Pe3yJITaT Ha HACTBHIIWIM IIEHOBU M Ma3apHU MPOMEHH Ipe3

rnepuosa B CTOMHOCTHTE Ha TE€3H AKTHUBH, a IPOU3TUYIAT OT pa3jiniyuATa B JOITYCKaHUATA 3a IOJIC3HUS )KUBOT.

Pesynrature 0oT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEeICTaBsT Ha

OAWUTHHUA KOMUTET U HAa HEC3aBUCUMUTC OAUTOPH HA prr[aTa.

AKm}OepCKu U3UUC/IEHUA

IIpu ompeznensHe Ha ceramHara CTOMHOCT HAa IBITOCPOYHHUTE 3aIbJDKEHHUS KbM IEpCOHANA MPHU
MEHCUOHUPAHE Ca W3ION3BaHM BCSKA TOAMHA W3YHCICHUS Ha CepTH(QHUUUpaHU aKTioepH, Oa3upaHu Ha
MPEIIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKy4ECTBO Ha IIEPCOHaNa, ObJEI0 HUBO Ha PaOOTHH 3aIllaTH U

JTUCKOHTOB (paKTop.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelauHr e BbBeleHa KelI- MyJIMHI cXeMa ¢ Lell M0-e()eKTUBHO
yHpaBJIeHUE B KPaTKOCPOYEH IUIAH Ha MapUYHHUTE MOTOLHM B IpyliaTa, upe3 chOMpaHeTo Ha OajaHCHTE IO
0aHKOBM CMETKH Ha JBLICPHHUTE JPY’KECTBA B CTpaHaTa B e/jHa OaHKOBa cMeTKa. baaHcuTe Ha yYacTHUIINTE
ce IMPEeXBBPIIAT Ha eXelHEeBHA 0a3a KbM €Ha OCHOBHA OaHKOBa CMETKa, yIpaBJisiBaHa OT JIMAEpa Ha Kell-

myJia- 1binepHoTo ApyxkectBo Codapma Tperigunr AJl.

IIposu3uu 3a cv0ednu dena

Ilo orkpuTHTe 3aBeneHH CBHACOHM Aela cpeuly ApyxecrBaTa oT ['pymarta, ppKOBOACTBaTa Ha
CHOTBETHHUTE JPY>KECTBA Ca MPEIEHIIH, ChBMECTHO C 3/IBOKATUTE MM, Y€ Ha HACTOSIINA €Tarl BEpOATHOCTTA
U PUCKOBETE 32 HETaTHBEH M3XO0J OT TAX € Bee ome moa 50 %, mopaau KoeTo He ca MPU3HATH IMPOBU3NH 32

3aIBJDKCHUS TI0 JIejla B KOHCOJIMIUPAHUS TOIUIICH OTYeT 3a (MHAHCOBOTO CHCTOSTHUE KBbM 31 mexemBpu
2022 r. (31.12.2021 r.: HAMa).
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3. MPUXOH OT AOTI'OBOPH C KJIMEHTHU

IIpuxooume om 0o2060pu ¢ Knuenmu Ha I'pynara BKIIOYBAT:

2022 2021
BGN'000 BGN'000
[Ipuxoau ot mpoaak0a Ha CTOKU 1,379,123 1,328,372
[Mpuxomu ot npogax06a Ha TOTOBA MPOTYKITUS 283,869 274,938
0610 1,662,992 1,603,310
Cangara 1o JIOorOBOpH C KJIMEHTH Ca KaKTo CJe/IBa;
2022 2021
BGN ‘000 BGN ‘000
B3emanus 1Mo J0roBOPH C KIIMEHTH — TPETH JIKIIA, HETHO OT
obesuenka (Ilpunoocenue Ne 24) 196,636 199,988
B3emanus 1Mo J0roBOPH € KIIUEHTH - CBbP3aHH JIMIA, HETHO OT 250 660
obesnenka (Ilpunosicenue No 25)
[TacuBu 110 TOTOBOPH C KIIMEHTH — TpeTH uua (I punoscenue Ne 40) 2,664 978

[NacuBuTe 1Mo KOrOBOpH C KiIMEeHTH KbM 31.12.2022 1. BKJIFOUBAT MOJYYSHH aBaHCOBH ILIAIAHUS 32
JI0CTaBKa Ha MEAUIIMHCKO obopyaBane 2,652 x.uiB. (31.12.2021 r.: 969 x. 11B.) 1 3a T0CTaBKa Ha JIEKAPCTBEHU
¥ MeMIMHCKH npoaykTH 12 x.B. (31.12.2021 r.: 9 x. 1B.).

W3meHneHneTo Ha MTaCHBHTE TIO TOTOBOPH ¢ KimeHTH 3a nmepuoaa 01.01.2022 -31.12.2022 r. e kakTo

clesBa;

2022 2021

BGN'000 BGN'000

Canoo na 1 anyapu (Ilpunoxenne Ne 40) 978 154

OTUeTeHU MPUXOJIU, KOUTO ca OWIIM MPU3HATH KATO MACHB IO JOTOBOP,

B T.4.. (978) (154)

- [lonyuenu asancosu naawanus (978) (154)

[MonyyeHu miam@anus ot KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH 2 664 978
pe3 Mmepuoia) '

Canno Ha 31 nekeMBpH 2,664 978

3aovioicenusima 3a evzcmanosasane koM 31.12.2022 1. B pasmep Ha 7,772 x.B. (31.12.2021 r.:
2,631 x.1B) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPIOBCKH OTCTBHIKHA 3a 00€M, IBIDKUMH II0
JIOTOBOPH C KJIMEHTH, KOUTO Ca WJIH Iiie ObJIaT Bh3CTAHOBEHU B CJICABAIMs OTYeTeH niepuon (Ilpunoscenue
Ne 40).

4, IPYTHU JTOXOJM U 3AI'YBEH OT JEMHOCTTA
/JIpyeume 0oxo0u u 3a2yéu om oeiinocmma, HeMHO BKIIIOYBAT:

2022 2021
BGN'000 BGN'000
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[IpenocraBenu yciryru 7,455 6,474
Haemu 1,312 1,260
[Teuan6a oT mpoMmsiHa B CIIpaBEAJIMBaTa CTOMHOCT HA HMHBECTUIIMOHHU
umotH (Ilpunoscenue Ne 17) 1,125 134
[IpaBuTencTBenn pUHAHCUPAHUS 841 1,482
ITeyan6a ot npoakba Ha IBATOTPARHN aKTHBH 498 406
OTnucanu 3abJKCHAS U OCBOOOICHH MTPOBU3UH 32 33bJDKCHUS 546 751
Yciyru o conpaiHa IeHHOCT U MEPOTIPUSITUS 239 214
JIuxBU no pasruianiaTeTH! CMETKU 149 213
ITeyan6a ot npogak0a Ha MaTepUaIH 126 84
ITewan6u / (3aryOu) OT KypCOBH Pa3INKH IO THPTOBCKH B3EMaHUS H
3abJDKEHHSI M TEKYIIHU pas3IiallaTeTHH CMETKH (99) 538
(3ary6a) / mevamba OT TU3UHT 74 230
Hpyru noxoau 1,384 2,044
0610 13,650 13,830
IIpeoocmasenume yciyzu BKITIOYBAT: 2022 2021
BGN'000 BGN'000
Takcu H30K 1,933 1,052
Ycenyru no u3paboTka 1,701 1,442
Pexirama u MapkeTHHT 1,333 2,235
[Mpeanuctpubyuus 980 870
Ycnyru no 1abopaTopHu aHATU3U 377 360
I'ama oOmpuBaHe 301 228
Bropuuna onakoBka 233 142
TpaHcropTHH yCIyTH 146 53
Hpyru 451 92
O0wo 7,455 6,474
5. PA3XO/HU 3A MATEPHUAJIN
2022 2021
BGN'000 BGN'000
OcCHOBHU MaTepHanu 63,331 53,096
Enexkrpoeneprus 10,769 9,281
Tonnoeneprus 7,074 4,052
PesepBHH "acTH, TaOOPATOPHU M TEXHUYECKU MaTepUAITU 6,863 5,455
I'opuBa u cMa304HM MaTepuanu 4,416 3,040
PexitamMHu Matepuain 2,050 1,863
PaboTHO 00JIEKIIO M JINYHY TIPE/IIa3HU CPEACTBA 32 TPY/ 1,233 1,426
Kannenapcku marepuanu 999 948
CnomararenHu MaTepuain 871 616
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Bona
O0e31eHKa Ha MaTepuan
AKTHBH TIOJ] TIpar Ha ChIIECTBEHOCT

Hpyrn
Oo01mmo

Pa3zxooume 3a ocnoénu Mamepuaiu BKIHOYBAT:

Cy0craniuun

OmakoBbYHN MaTepHAIN

TedHU U TBBPAU XUMHUKAITU
CaHnTapo-XUTHEHHU 1 MPEBbP30YHN MaTePHAIH
Donmo

Amnynu

®nakoHH

bunku

Tyou

[omumponuieH, MOMHETHIIEH, TTOJTACTUAPOIT
HApyrn

Oomo

6. PA3XOJH 3A BbHIIHU YCJIYI'A

Pa3zxooume 3a 6bHuIHU YCIy2U BKITIOYBAT:

Pexnama

Koncynranrcku ycmyru
CrieIuTOpCcKu U TPaHCIIOPTHH YCITyTH
N3zpaboTka

AOOHAMEHTHHU TaKCH

[Monapwxka Ha crpaju U 000pyIBaHE
Haemu u cBBp3aHy peXXUIHU Pa3X0U
BaHKOBHM U peryjaaTopHU TaKCH
CroOmieHns 1 KOMYHUKAIIUU
MecTHM JaHBIU U TaKCH

Oxpana

3acTpaxoBKH

KoMmucnoHnHu Bb3HATrpasKICHUS
PeMoHT Ha aBTOMOOHIN
MeaunmrHCKO 00CITy)KBaHe

Hpyru
Oo1mo

479 700
364 996
329 686
262 963
99,040 83,122
2022 2021
BGN'000 BGN'000
28,339 23,263
12,143 10,328
10,099 8,583
3,054 2,398
2,835 1,817
2,347 2,194
2,144 942
1,065 2,073
862 613
266 435
177 450
63,331 53,096
2022 2021
BGN'000 BGN'000
20,005 27,410
11,258 10,607
4,707 4,324
4,509 5,044
4,420 4,256
3,751 3,164
3,063 2,680
2,276 2,592
2,173 2,078
2,066 2,014
2,007 2,022
1,262 1,433
1,254 1,388
838 838

722 761
5,630 5,316
69,941 75,927
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7. PA3XOHU 3A ITIEPCOHAJIA

Tekymu Bb3HATPAKICHUS
BHOCKH 110 COITHATHOTO OCUTYpSIBaHE
Cornuaiiau npuA00UBKY U IIAIaHUsS

HauucieHu cyMu 3a HEMOJI3BaHH OTITYCKH
Hauwcnenu pasxoau 3a IbATOCPOYHU JOXOIH HA MIEPCOHATA TTPU
nercuonupane (Ipunosicenue Ne 30)

Tantnemu
Hauucnenu cyMu 3a OCUTYpPOBKH BbPXY OTIIyCKHU
Oo6110

8. IPYTU PA3XO/IH 3A JEMHOCTTA

HerHo n3MeHeHmne Ha KOpeKTHBa 3a 00e3IIeHKa 33 KPeTUTHH 3aryoun
Ha THPTOBCKH, ChAeOHU U ApyrH B3emanus ([Ipunoxenue Ne 9)

[IpeacraButenHu MepONIPUATHUS

bpak u nurnica Ha cTOKU

['mobu u HeYCTONKN KbM JTIOCTaBUHIIH

Komannuposku

bpak Ha ppATOTpaliHu aKTUBU

O06e31eHKa HAa CTOKH, TIPOAYKIUS ¥ HE3aBBPIICHO IMPOU3BOICTBO
Bbpak u nuricu Ha TOTOBA MPOAYKIIHSI ¥ HE3aBBPIIEHO MPOU3BOACTBO
HenpusHat nanbueH Kpeaut

Hapenus

Ornucadu B3eMaHUs

OOyuenue

Jpyrn

0610

9. OBESHEHKA HA AKTUBU

Hauucnena obesyenxa 3a kpeoumnu 3a2you Ha 63eManuisi, KJ1.0m
CEbP3AHU TUYA

Bw3cmanogena obezyenxa 3a kpedumnu 3a2y6u Ha 63eMAaHUs, 6K1.0OM
CEbP3AHU TUYA

HerHo n3MeHeHne Ha KOpEKTHBa 3a 00E3LEHKA 33 KPEAUTHH 3aryOu
Ha B3eMaHUs, BKJI. OT CBbp3anu ymna (/Ipunoocenue Ne 8)
O6e31eHKa Ha CTOKH, TPOAYKIIMS U HE3aBBPIIEHO MMPOU3BOJCTBO
(IIpunosicenue Ne 8)

2022 2021
BGN'000 BGN'000
117,730 119,856
20,561 21,686
4,857 4,192
2,065 1,764
1,333 946
737 1,308
355 309
147,638 150,061
2022 2021
BGN'000 BGN'000
3,232 1,891
1,993 2,266
1,542 2,466
1,154 450
1,093 711
928 420
842 2,037
826 599
491 800
436 365
295 3,007
225 247
1,185 836
14,242 16,095
2022 2021
BGN'000 BGN'000
6,492 5,238
(3,260) (3,347)
3,232 1,801
842 2,037
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O6e3nenka Ha Matepuaiu (IIpunooscernue Ne 5)
Oomo

10. OBE3HEHKA HA HETEKYIIIM AKTUBU U3BBH OBXBATA HA MC®O 9

Oo6esrienka Ha penyrtatws (Ipunoscenue Ne 16)
O0e31ieHKa HA UMOTH, MallliHK U obopyaBaue (I1punoscenue Ne 15)

OOe31ieHKa Ha MHBECTHLIMK B chBMecTHH npyxkecTBa ([Ipunoxenue Ne 18)

0010

11. PUHAHCOBMU IMIPUXOIHU
QDunancoeume npuxoou BKIIOYBAT:

HpI/IXOIlI/I OT JIMXBH I10 IPE€AOCTABCHU 3aCMU

[Tpuxoau OT TMXBU IO NPOCPOUEHH THPTOBCKH B3€MaHHS
Herna neyan6a ot KypcoBHU pa3iyKy IO B3€MaHHUS 110 CACIKU C LEHHU
KHWKa

JIuxBH MO B3eMaHUs O CIELUAIHUA IOTOBOPU
[Ipuxoau no nmpeaocTaBeH: MOPHUYNUTENICTBA U TAPAHIIUU
[Ipuxonu oT AsIOBO ydacTre (JIUBHIICHTH)

[Tpuxoau OT JIMXBU 110 OAHKOBU JICTIO3UTH
Herna mevan6a oT KypCOBH Pa3JIMKH 0 3a€MHU B Uy KIECTpaHHA
BAJIyTa U JOTOBOPH 3a JIN3UHT

HerHa neyan6a oT onepaiuy ¢ UHBECTHIIMY B IICHHU KHUXa
HerHo n3MeHenue Ha KOpeKkTHBa 3a 00e31IeHKa 3a KPeIUTHH 3aryoun
Ha B3€MAaHUA 110 IPEAOCTABEHU ThPTOBCKU 3aEMU

Oo1mo

12. PUHAHCOBH PA3XOIHU

Dunancosume pasxodu BKJIFOYBAT!

Pa3xoau 3a AMXBU 10 NOTYYEHU 3a€MU
HerHo n3MeHeHue Ha KOpEKTHBA 3a 00€31IeHKA 3a KPSIUTHH 3aryou
Ha B3eMaHUS 110 MTPEIOCTABEHN ThPTOBCKU 3a€MH

bankoBu Takcu 1o 3aeMu U TapaHIIuU
Pa3zxoau 3a TUXBU 1O JIM3UHT

Pasxoau 3a Apyru IUxXBU
Herna 3ary6a ot KypcoBHM pa3iuKy 10 3a€MH B Uy’KJIeCTpaHHA BayTa
1 JIOTOBOPH 32 JIN3UHT

Pasxoju 3a muxBH 10 HaKTOPUHT
[IpoBu3us no GprHaHCOBHM rapaHUNU

364 996
4,438 4,924
2022 2021
BGN'000 BGN'000
9,601 -
9,589 10,476
1,593 -
20,783 10,476
2022 2021
BGN'000 BGN'000
2,223 2,248
558 1,916
214 266
149 190
52 19

33 271

4 35

- 1,489

- 152

- 46
3,233 6,632
2022 2021
BGN'000 BGN'000
4,393 7,944
1,397 -
1,370 960
1,141 1,751
391 382
160 -

84 714

14 45
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O0e311eHKa 33 KPSUTHH 3aryOu 10 TaKCH 3a MOPHYUTEICTBA - 1
06110 8,950 11,797
13. IEYAJIBA U 3AT'YBU OT ACOLHIMUPAHM U CbBMECTHHU APYKECTBA
2022 2021
BGN'000 BGN'000
ITeyan6u OT acolMMpaHu APYKECTBA, HETHO 22,652 12,088
(3ary0u)/meyandu OT ChbBMECTHH IPYKECTBA, HETHO (148) 4
22,504 12,092
Heuanoume om acoyuupanu Opyrcecmea BKIIOUBAT: 2022 2021
BGN'000 BGN'000
Jsn mHa I'pymaTta B Tekymiara rmedan0da Ha aCOIMUPaHH APYKeCTBa 22,652 12,088
06110 22,652 12,088
(Bazyoume)lneuanoume om cvemecmuu Opyrcecmea, HemHo BKIIOYBAT: 2022 2021
BGN'000 BGN'000
Jsn Ha I'pymarta B TekyIiara rmedanoa/(3aryda) Ha CbBMECTHH JIPYKeCTBa (141) 4
Edexrn ot cenku ¢ qpysxectsa ot ['pynara (7) -
Oomo (148) 4
14. APYT BCEOBXBATEH J0OXO/1
Jpyrure KOMIIOHEHTH Ha BCEOOXBAaTHUS JI0XO/I BKITIOUBAT:
Jlpyru KOMIIOHEHTH Ha JIpyru KOMIOHEHTH HA OO0 Ipyru KOMINOHEHTH HA
BCEOOXBATHHUS A0X0/1, BCEOOXBATHHUSA A0X01, BCEOOXBATHHSA J0X0Q
OTHACHIIHM C€ KbM prnaTa OTHACALIM C€ KbM HEKOHTPO-
JIMPAII0TO y4acTue
2022 2021 2022 2021 2022 2021
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
I(omnoueumu, Koumo uama
oa 6voam
pexnacuguyupanu é
neuanoama unu 3azyoama
[Ipeouienka Ha UMOTH,
MaIlIuHA 1 000py/IBaHEe (991) 10,636 - (20) (991) 10,616
Herna npomsna B
CIipaBejinBara CTOMHOCT Ha
KannuTajaoBu UHBCCTUIIUN
OIIpEACIICHU 3a OLCHABAHE
110 CIIPaBEeINBa CTOMHOCT
npe3 Apyr BceoOXBaTeH
0X071 (1,047) (355) - - (1,047) (355)
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[locnenBaiy oLeHKH Ha
IUIAHOBE C Ie(UHUPAHU
MCHCHOHHH JI0XOAN

JlaHbK BBPXY JIOXOJUTE,
CBBP3aH C KOMIIOHCHTUTE Ha
JPYTHUSI BCCOOXBATEH JTIOXO]T
Komnonenmu, koumo
Mozam o0a 6voam
pexnacuguyupanu ¢
neuanoama unu 3azyoama
KypcoBu paziuku ot
MPEU3YHCIIABAHE Ha
qYXKICCTPAHHU JICHHOCTH
Jlsut oT mpyTusi BceoOXBaTCH
JIOXOJI HA aCOLUHPAHU
JIPY’)KECTBa

Jpyr BceoOXBaTeH 10X0]
3a roquHaTa

1,329 (23) 143 @) 1,472 (25)
99 (1,151) - 1 99 (1,150)
(4,646) (341) 2 (458) (4,644) (799)
(799) 3,708 - - (799) 3,708
(6,055) 12,474 145 (479) (5,910) 11,995
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15. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobutn

Edekr ot npeonenka

Edextn oT BayTHH Npen34nCICHUS
Otnucann

Ortnucana OT4eTHA CTOMHOCT Ha aKTUBU MPU
0CBOOOYX/TaBaHE Ha JABIICPHH JAPYKECTBA

OO0e3LeHKa
Tpancdep KbM UMOTH, MAILIMHU U ChOPBKEHUSI
Tpanchep OT/KbM aKTHUBH, JIbPKaHH 32 MPOAaKOa

Canno Ha 31 gexkeMBpH

Hampynana amopmu3sayus u ooe3yenka
Canjo Ha 1 suyapu

Hauncnena amopTusanust 3a neproaa
EdexT ot npeotierka

O0e3menka

EdexTr OT BayTHH NPEN34UCIICHHSL
OTnrcana aMOpTU3AIUS

Ornrcana aMOpPTU3aLHsl Ha aKTHBU [IPU
0CBOOOJK/IaBaHe Ha JIBIICPHHU JIPYKECTBA
Tpancdep OT/KbM aKTHBH, AbPIKAHH 3a TPoaaxoa
Cano Ha 31 nexemBpHu

BanancoBa cToiiHocT Ha 31 1ekeMBpH

BanancoBa cToiiHocT Ha 1 ssHyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npuooousane

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
305,758 334,672 269,771 265,882 51,271 54,541 4,798 10,209 631,598 665,304
54,167 14,601 3,513 2,587 5,892 6,491 17,256 12,896 80,828 36,575
- 5,568 - 3,325 - 763 - - - 9,656
(1,155) 1,626 (1,593) 809 (384) 332 (20) 26 (3,152) 2,793
(18,824) (18,267) (2,120) (6,026) (3,965) (7,602) (2,230) (107) (27,139) (32,002)
(503) (24,913) 47) (9,157) (254) (2,612) - (1,076) (804) (37,758)
(9,589) (8,330) - (732) - - - (697) (9,589) (9,759)
3,869 2,662 9,474 13,083 948 708 (14,291) (16,453) - -
- (1,861) - - - (1,350) - - - (3,211)
333,723 305,758 278,998 269,771 53,508 51,271 5,513 4,798 671,742 631,598
78,719 83,149 160,348 153,283 30,138 33,000 - - 269,205 269,432
20,582 22,907 15,012 14,571 6,741 6,566 - - 42,335 44,044
- (126) - (783) - (38) - - - (947)
991 (1,283) - 2,000 - - - - 991 717
(349) 646 (859) 457 (256) 170 - - (1,464) 1,273
(9,552) (15,036) (1,918) (5,730) (3,437) (6,763) - - (14,907) (27,529)
(454) (11,017) (34) (3,450) (193) (1,517) - - (681) (15,984)
- (521) - - - (1,280) - - - (1,801)
89,937 78,719 172,549 160,348 32,993 30,138 - - 295,479 269,205
243,786 227,039 106,449 109,423 20,515 21,133 5,513 4,798 376,263 362,393
227,039 251,523 109,423 112,599 21,133 21,541 4,798 10,209 362,393 395,872
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KoM 31.12.2022 r. B Tpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 60,252 x.1B.
(31.12.2021 r.: 60,904 x.11B.) 1 crpamu ¢ 6anancosa croinoct 183,534 x.iB. (31.12.2021 r.: 166,135 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'IFOTpafIHH MAaTCpUAJIHU aKTUBU KbM 31 ACKCMBPH BKJIIOYBAT:

e Pa3xoju IO u3rpaxmane Ha HoBu crpagu — 1580 x.iB. (31.12.2021 r.: 909 x.118B.);

o pEeKOHCTpyKuus Ha crpagu — 649 x.nB. (31.12.2021 r.: 1,278 x.11B.);

» JoctaBka Ha obopyaBane — 499 x.iB. (31.12.2021 r.: 41 x.711B.);

e pa3xonu 3a MpuAoOMBaHe Ha OmIonornuHu akThBu —Hsama (31.12.2021 r.: 138 x.1B.);
e IIpemocTaBeHH aBaHcH — 2,619 x.B. (31.12.2021 r.: 2,258 Xx.71B.);

o Japyru — 166 x.B. (31.12.2021 r.: 174 x.71B.).

OOGIIUAT U3XOISII MAPUYUCH TIOTOK 110 JOr0BOpH 3a Ju3uHT mpe3 2022 r. e B pa3mep Ha 16,032 x.78. (2021
r.: 20,477 x.1B.).

KoM 31.12.2022 . 'pymata e mpeaocTaBuiIa 3a U3MOJI3BaHE IOl HAEM JBITOTPAHA MaTepHAITHA
aKTHUBHU Ha TPETH JHIa ¢ OamaHcoBa CTOMHOCT B pa3mep Ha 1,465 x.oB. (31.12.2021 r.: 1,294 x. 1B.).
Kem 31.12.2022 r. moTn, MammHA W O0Opy/JBaHEe BKIIOYBAT aKTUBU C MPABO HA TIOJI3BaHE C

OalaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3emu u crpaau — 78,400 x.;1B. (31.12.2021 r.: 48,126 x.71B.), B
rpynata Ha pyru — 6,486 x.nB. (31.12.2021 r.: 6,297 X.J1B.). AKTHBHTE C IIPABO Ha MOJ3BaHE ca MOAPOOHO

omoBectenn B [Ipmmoxkenne Ne 31.

Jlpyeu oannu

KoM 31.12.2022 r. ima yupeieH! TeXEeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([Ipunoscenuss Ne 28 u Ne 34), kakto cienpa:
o 3emu u crpaau ¢ OajlaHCcOoBa CTOMHOCT choTBeTHO 27,459 x.j1B. u 58,195 x.iB. (31.12.2021 r.:
26,644 x.1B. m 72,468 X.71B.);
o 3amo3u Ha ChOPBKEHU ¢ OanmaHcoBa ctorHOCT —131 x.1B. (31.12.2021 r.: 141 x.11B.);
» 3ayo3u Ha 00OpyBaHe, TPAHCIIOPTHH cpeacTBa u uaBeHTap — 30,128 x.1B. (31.12.2021 r.: 35,383

X.JIB.);

Ilepuoouuna npeoyenka no cnpageduea cMmouHOCH

KoM 31.12.2021 1. e W3BBpIIEHAa NPEOIEHKAa HAa WMOTHTE, MAIIMHUTE M OOOpPYABAHETO CBC
CBHACUCTBUETO HA HE3aBUCUMHU JIMLEH3UPAHU OLICHUTEIIH C 1)1 OIPEIEsIHE Ha CpaBeIiInBaTa CTOMHOCT Ha
AaKTHBHTE, B ChOTBETCTBUE ¢ m3uckBanusata Ha MCPO 13 u MCC 16.

IIpu Ta3u mpeolieHKa ca MPUIIOKEHHU CIACAHUTE OCHOBHU MOJIX0/1a U OLEHBYHU METOIU 33 U3MEPBaHE
Ha CITpaBeyIUBaTa CTOMHOCT Ha OT/ICTHUTE BUIOBE ABJITOTPAHHN MaTepHUaTHU aKTUBU:

* Jlazapen noaxon” upes ,,MeTo Ha Ma3apHUTE aHATIO3U - 3a 3EMUTE B PETYJIALNS U 3eMEICICKUTE
3eMH, 32 KOUTO MMa peajieH azap, HaOIrogaBaT ce€ aHaJOTOBH UMOTH U CIIEJIKH C TSIX, M € Ha juIe 06a3a 3a

CPaBHUMOCT - 3a CIIpaBCAJINBa CTOMHOCT € MpUeTa na3dapHaTta UM LIEHa, ONIPCACIICHA 110 CPABHUTCIIHUA METO;

* Pa3zxonen moaxon” ypes ,,MeTon Ha aMOPTU3UPAHA Bb3CTAHOBUTENIHA CTOMHOCT U ,,MeToA Ha

06aza pa3xoau 3a Ch3JaBaHE WM IOAMSAHA C aHAJIO3W - 3a CHEHUATU3WPAHWTE Crpajy, MAIIuHUTE,
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CHOPBKEHHTA, 000PYABAHETO U IPYTUTE aKTHBH, 32 KOUTO JIMTICBA PEaJIeH Ma3ap U ChIIOCTABUMH MPOJaKON
Ha aHAJOTOBU aKTHBU - 3a CIPaBEJIMBA CTOMHOCT CE NMpHEMa TAXHATa aMOPTU3MpaHa Bh3CTAHOBUTEITHA
CTOWHOCT Ha 0a3a WHIeKCHPaHa NCTOPHYECKA CTOMHOCT Ha aKTHBA U Ha 0a3a TEKYIH Pa3Xxo/aH 3a Ch3/IaBaHe

MK IoAMsHA C aHaJI03HU.

o Jlpuxomen mnoaxox” upe3 ,Kamurtamuszupan A0XOJ OT IUIOJOINOJI3BAaHE / TPOAYKIUS Ha
HOJIOTUYHUTE aKTUBU ~ - 32 TPAlHA HACAXKICHUA OT XXBJITA aKaluA B )KU3HEH eTan Ha [UIOJ0JaBaHe.
onoIo ea ” - 3a Tpa acaxue 0 a aKa 3HEH €Tall Ha IUIOJ0JaBaHe

EdexTure oT n3ppuieHata npeueHka kbM 31.12.2021 r. ca kakTo cieaBa:
* OreHKka 710 crpaBeiiBa CTOHHOCT KbM 31.12.2021 1., oT4eTEHa B OTYETa 32 BCEOOXBATHUS

noxox (B mevyanbara wnu 3arybata 3a ronquHara) B pasmep Ha 10,476 x.iB., B T.4. 697 x.1B. Ha MIMoTH,

MaIllMHKU U 000opyABaHe B mporec Ha npunoduBane ([Ipunoxxenue Ne 10);

» OmueHKa /0 CIpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETa 3a BCEOOXBATHHS I0XOJ (B IPYyrH
KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazMmep Ha 10,616 x.7B., B T.4. e()eKT OT OlLIEHKA /IO CTIPaBeInBa

CTOHWHOCT B ChbBMecTHO JpyxecTBo (IIpmmoxenue Ne 14);
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16. HEMATEPUAJIHU AKTUBH

Penymayus Ilpozpamuu npodykmu Ilpasa ¢vpxy unmenekmyanna B npouec na npuooousane Oougo
cobcmeenocm u opyzu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caano na 1 sinyapu 31,308 31,157 33,265 27,696 61,638 88,183 2,847 2,458 129,058 149,494
Ipunoduru - - 2,624 4,928 81 35 1,442 1,998 4,147 6,961
EdexTr OT BasyTHU NPEU3YUCIEHUSL (258) 151 (25) 249 19 40 - 3 (264) 443
Tpaucdhep - - 1,134 857 51 374 (1,185) (1,231) - -
OTnucaHa OTYETHA CTOMHOCT HA AKTHBU IIPU
0CBOOOXIaBaHE Ha IBIIEPHU JPYKECTBA (39) - - (345) (643) (22,858) - (41) (682) (23,244)
Ortmvcanu - - (15) (120) (244) (4,136) (347) (340) (606) (4,596)
CaJuno Ha 31 nekeMBpH 31,011 31,308 36,983 33,265 60,902 61,638 2,757 2,847 131,653 129,058
Caajo Ha 1 sHyapu 17,888 17,888 15,707 13,225 27,622 46,840 - - 61,217 77,953
Hauwncnena amopti3anus 3a nepuoja - - 3,366 2,673 6,496 6,575 - - 9,862 9,248
OGe31LeHka 9,601 - - - - - - - 9,601 -
EdexTtr 0T BayTHH NpeH3INCICHAST - - 17 241 20 19 - - 3 260
Ormnrcana aMOPTH3AIMS Ha aKTHBH TIPH
0CBOOOK/IABAHE HA JIBILEPHHU JPYKECTBA - - - (318) (473) (22,609) - - (473) (22,927)
Otnucana aMopTH3aLHs - - (4) (114) (226) (3,203) - - (230) (3,317)
Caso na 31 nekeMBpu 27,489 17,888 19,052 15,707 33,439 27,622 - - 79,980 61,217
Basancosa croitnoct Ha 31 1exeMBpH 3,522 13,420 17,931 17,558 27,463 34,016 2,757 2,847 51,673 67,841
BanancoBa croiiHoct Ha 1 ssHyapu 13,420 13,269 17,558 14,471 34,016 41,343 2,847 2,458 67,841 71,541
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Pasxoaure 3a npuo0MBaHe Ha JBJITOTPAHHA HEMATEPUATHN aKTUBH KbM 31 leKeMBpH BKITIOUBAT:
e pa3xoaW 3a NMpunoOMBaHE Ha JHUIEH3WU U Pa3peleHus 3a ynorpeda Ha JIeKapCTBEHU MPOIYKTH —
1,117 x.1B. (31.12.2021 r.: 1,438 x.18B.);
e  pa3xojau 3a mpugoOuBaHe Ha nporpamuu npoaykru 1,356 x.s. (31.12.2021 r.: 734 x.71B.);
e npenocraBeHu aBaHch — 99 x.iB. (31.12.2021 r.: 409 x.11B.);
e pyru — 185 x.;B. (31.12.2021 r.: 266 x.71B.);

Kem 31.12.2022 1. uMa yupelicHH TEKECTH BHB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [pymara BBpPXY
MPOTPaMHU MPOLYKTH ¢ OanaHcoBa cToiiHoCT 2,856 x.j1B. (31.12.2021 r.: 2,578 x.118.) (IIpunoocenus Ne 28 u
MNe 34).

[IpaBara BBpXy MHTENEKTyaJIHa COOCTBEHOCT BKIIFOUBAT MPOAYKTH OT Pa3BOiHa AEHHOCT, CBbP3aHN
C JIEKapCcTBEHH CyOCTaHIMU (aKTUBHU CHCTaBKH) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHM HEeMaTepUalTHU aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTeUHH JIOKAIIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa cOOCTBEHOCT Ha ['pymnara ca BKIIIOUEHH BbTPEIIHOCH3IaACHH
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

TBHproBeKUTE MapKH MPEJOCTABAT H3KIIOUNTETHH IIPaBa BbPXY HANMEHOBAHHATA HA JICKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJIsIM OTHOCHUTEJIEH sl B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrus, Tpubectan, Bunietun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodamgon, Xmnodazommn, Codadannmmn, Compan, Bazompen, Bbyckonmsun, Hupamwmh,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranmsupann B pe3ynTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHALIMM THPTOBCKM MapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa hopma, chabprkama PeHuTr .

[MpunoOuTnTEe HEMaTepHUATHH aKTHBH, B PE3yJITAaT HA OCHIIECTBEHH OM3HEC-KOMOHHAIINU, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIMIIEH3UH U IUCTPHUOYTOPCKA MpEKa.

Obe3yenka na penymauus

PvroBoacTBoTo Ha ['pynara e HampaBwio HEOOXOJUMHTE TPOLEAYPH 32 HU3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 3a 00e3IeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUET 38 (PMHAHCOBOTO CHCTOSIHUE
peryTanuy 1o NpuaoOMBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LeNTa € IPUETO, Ye BCSIKO OTIEIIHO IPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHHA MOTOIH .

Karo 0a3a 3a mporaozute Ha mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca M3MOJI3BaHU (UHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymata kato Isuio,
MMOKPHBAIIK OT TPHU A0 TMET TOAMIIEH MepuoJi, KaKTo U APYTH CPEIHOCPOUHH M ABITOCPOUYHHU IUIAHOBE U
HaMEpEeHHUs 3a Pa3BUTUETO U MPECTPYKTYPUPAHETO Ha AEHHOCTHTE B paMKuTe Ha ['pynara. Be3craHoBuMara
CTOMHOCT Ha BCEKU 00EKT, reHepHupalll IapruyuHH [TOTOLH, € olpeesieHa Ha 6a3a “cToiiHoCT B ynotpeba”.

KirouoBuTEe MPEAMONONKESHHUS, U3MOA3BAHN MTPU U3UMCIICHHUITA, Ca ONPE/ICIICHH KOHKPETHO 32 BCAKO
JPY’KECTBO, HOCUTEN Ha PEMmyTaIisl, TPETUPAHO KATO OT/CIHA SIHHUIA, TCHEpUpAIlla TAPUYHK TIOTOIH, U
ch00Opa3Ho Heropara crerduka Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecToBeTe M MpeneHKUTE HAa PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTaluu
ca HallpaBeHM Tpe3 MpHU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBJEMNTE MKOHOMHYECKU
M3roJiu, KOUTO I'pynara oyakBa J1a MOJIY4YH OT JIBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
BBTPEIIHO Cb31aJ€HU ThPrOBCKH MApPKH, THBPIrOBCKU U IPOMMUIIIEH OIUT U I'€HEPUPAHUTE U OYAKBAHU B
Obfeme OT TAX OOEMH NPUXOAW, OCHTYpsSBaHE HAa TO3WLIMH Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe M 3ama3BaHe), OYaKBAHUATA 3a OBbICIIHN IPOIAKON M IPECTPYKTypHpaHe HA JEWHOCTTA U TIp.
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B pesynraT Ha HanpaBeHUTE aHAM3U OT PHKOBOJCTBOTO Ha ['pynara kbM 31.12.2022 . e npu3HaTta
obe3ieHka Ha penmyTanus B pazmep Ha 9,601 x.B. (31.12.2021 r. -Hsma).

17. AHBECTUIJMOHHU UMOTH

31.12.2022 31.12.2021

BGN '000 BGN '000
Canapno na 1 suyapu 9,446 11,691
[Mpugobutu 1 -
Herna meuan6a oT KOpeKIus 10 OlleHKa 10 CIpaBeJInBa CTOHHOCT,
BKJIIOUEHA B Mevanbara wiu 3arybara (Ipunosicenue No 4) 1,125 134
OTtnrcanu (4) (2,379)
Caapno na 31 nekeMBpH 10,568 9,446

MHBECTULIMOHHUTE HMOTHU mpeacTaBjdBarT Crpagd W IpUWICKalldn 3€MH KbM TiAX, CHCIHUAIHO
000co0eHN JaCTH OT Crpaay 3a CaMOCTOATCIIHA CEKCIlJIoaTaluud, MPEAHA3HAUCHHN 3a OTAaBaHEC ABJITOCPOYHO
moxa HaeM. [lo rpynu aKTUBH Ca KaKTO CJIC/IBA:

I'pyna akmueu 31.12.2022 31.12.2021

BGN '000 BGN "000
CKJIag0BHY TOMEIIEHUS 5,139 4534
[IpousBoACTBEHU Crpaau 2,720 2,639
Oducu 2,199 1,825
ConpaaHu 00eKTH 510 448
0610 10,568 9,446

Oyenku no cnpageorusa CMouHoCcm
Hepapxus na cnpageonugume cmotnocmu

O1eHKuUTE 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU NMOTH Ca KaTerOpU3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHU IPU TEXHUKATA 3a
oneHsiBane. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPaBEIMBA CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemmBara cTorHocT Mo MCC 40. Ts ce w3BbpmBa
PEryJSIPHO KBbM JaTaTta Ha BCEKM KOHCONMMIUpPaH (DUHAHCOB OTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOHMHOCT € peajin3nupaHo CbC CBHCﬁCTBHeTO Ha HEC3aBUCHUMU JIMICH3UPAHU OLICHUTCIIN.

Tabmmiara mo — 10y MOKa3Ba paBHEHHE MEXKTYy HAYATHUTE W KpaWHUTE cajjia Ha CIIPaBEeJIUBUTE
CTOMHOCTH Ha WHBECTHIIMOHHHUTE UMOTH, OIlcHEHH Ha HuBo 2:
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Cauo Ha 1 smyapn 2021

Ortnucanu

IIpeouenka 1o crpaBeayiuBa
CTOMHOCT mpe3 nevandarta
WM 3aryoarta-
Hepeaan3upaHa

Caupo Ha 31 1ekeMBpH
2021

TIpunobutn

[peotieHka a0 crpaBeIMBa
CTOMHOCT mpe3 nevyandara
WM 3aryoara-
Hepealn3upaHa

Ortnucanu

Caupgo Ha 31 nekeMBpH
2022

Crnadosu Odhucu IIpouzeoocme Couuarnu Oouwo
nomeuwjenus obexkmu
eHu czpaou
4,631 4,048 2,578 434 11,691
(143) (2,236) - - (2,379)
46 13 61 14 134
4,534 1,825 2,639 448 9,446
1 - - - 1
608 374 81 62 1,125
(@) - - - @
5,139 2,199 2,720 510 10,568

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-40J1y mnpeacraBd OINMCAHHUEC Ha TCEXHUKUTE 3a OLCHABAHEC, HW3IIOJI3BAHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKU rpyInu OT CbCTaBa HAa MHBECTULIUOHHUTEC UMOTHU Hugo

2, KAaKTO M M3IIOJI3BAHUTC 3HAYNMHU HeHa6J’IIOI[a€MI/I BXOIAIIHN JaHHU!

I'pynu akTtuBn
Hugo 2

IToaxoam M TEXHUKH 32 OLlEHSIBAHE

3HauyuMu HeHAOTI0aeMH
BXOAALIH JAHHHU

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHu crpaau

a.Ilpuxooer nooxoo
OlLleHbYHA TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HaeM KaTo
cxema 3a MpujiaraHe Ha JUCKOHTHPaHU MapuuHu

noToiy (OCHOBHA OIIEHbYHA TEXHUKA)
6.Paszxoden nooxoo
OlLleHbYHA TEXHUKA:

Mertox Ha 6a3a pa3xo/u 3a Ch3/1aBaHE MITN
MOJIMSIHA - aMOPTU3UPaHa Bh3CTAaHOBHMA
CTOHHOCT (KaTo NMOMOIIHA NOJIbpoKallla OLCHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CIIETIKU

Kopurupanu 11eHu Ha u3rpaxaane Ha
HWICHTUYHN OOCKTH U Ha JOCTaBHU
LIEHM HA aHAJIO3M Ha MAIIUHU U
CHOPBIKEHUS

Oducu

TlounBHu Gasu

a. I[lpuxooen nooxoo

O1eHbYHA TEXHUAKA:

Meroa Ha KanUTaTU3UPAHUSA JOXOJ OT HAeM KaTo
cXeMa 3a Mpujiaraie Ha AUCKOHTUPAHU MapU4HU

MOTOIH (OCHOBHA OIIEHBPYHA TEXHUKA)
0. [lazapen nooxoo

OrneHbYHa TEXHHKA:

Meroa Ha mazapHUTE aHAJIO03U

(xaTo NMOMOIITHA OLIEHKA)

a.Jlperernena Hopma Ha
BB3BPBILAEMOCT

6.Cpok Ha peanu3arys Ha HAeMHHI
CHIEIIKA

I/I3B'I>pH_IeHI/I KOPEKINH 3a CPABHUMOCT

96



I'PYITA CO®APMA

MNPUJIOXKEHUSA KbBM ITPEABAPUTEJIHUA KOHCOJIMANPAH T'OAUINEH ®UHAHCOB OTYET 3A 2022 roauna

18. UIHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

31.12.2022 31.12.2021
BGN '000 BGN '000
WHBecTuIMY B aCOLMUPAHH JpPYKECTBa 162,455 125,337
WHBecTHUIMH B ChbBMECTHHU APYKECTBA 249 1,983
0610 162,704 127,320
JIBIDKEHHETO Ha WHBECTUIIMUTE B ACOIUMPAHH JPYKECTBA € TIPEJACTABEHO MO-J0Y:
31.12.2022 31.12.2021
BGN '000 BGN '000
Canapno na 1 suyapu 125,337 62,811
s B Tekymmara redanba 3a mepuoa 22,652 12,088
JIsu1 B IpyruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ (799) 3,709
[IpunoOuBaHe Ha aKIIHH 16,480 17,920
JuBuneHTH (1,215) -
Tpancdep oT ApyrH ABATOCPOUHU KATTUTATIOBH WHBECTUIMN - 25,989
Emucus Ha akuuu - 2,880
IMponax6a Ha aKIMu - (60)
Canapno na 31 nekemMBpH 162,455 125,337
JIBIDKEHHETO Ha WHBECTUIIMUTE B ChBMECTHH JIPYKECTBA € PEACTABCHO MO-0MY:
31.12.2022 31.12.2021
BGN '000 BGN '000
Canno Ha 01 snyapu 1,983 -
Oo0e3neHka (1,593) -
s B Texyinata rnevanba/(3ary0a) 3a nepuojaa (141) 4
Tpancdep OT HHBECTUINH B ABIIEPHU JAPYKECTBA - 1,694
Edekr oT npeorieHka Ha MPeAX0AHO AbPKAaHH ASIOBE MO
CITpaBeINBa CTOHHOCT - 272
JIsin B ApyTUTEe KOMIOHEHTH Ha BCEOOXBATHHUS TOXO/T - 13
Cango Ha 31 nekeMBpH 249 1,983
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19. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU UHBECTUIINN

ﬂpyeume dwzeocpowu Kanumajiosu uHeecmuyuu BKIOYBAT YYaCTHUA (aKIII/II/I) B CICOHUTC

IpYXKecTBa:

ThHpryBaHy HeHHU KHHMKA

JlaBena AJ]
Xumummnopt AJ]

bwarapcka ponmosa 6opca A/l

MO®I" UuBect AJ]

Codapma bunaunarc AJICUL]

AuniiB naii¢ caitancuc Mak - CALLL
IlenTpanna kooneparuBHa Oanka AJl

HerbpryBanu HeHHU KHMKA

bankangpapma Pasrpan AJ]

Nmeenusp I KJA
Apyru

Cmpana

boarapus
bobarapus
boarapus
Bboarapus
boarapus
CAIll

boarapus

Bboarapus
boarapus

31.12.2022
BGN '000

3,788
367
202
169
111

4,645

70
50

13
133

4,778

Yuacmue
%

13.22
0.19
0.34
0.46

10.25
0.01

1.36

31.12.2021
BGN '000

4,919
548

85
23
70

5,645

70
50
13
133

5,778

Yuacmue
%

13.23
0.27

10.25
0.02
0.06

1.36

KoM 31.12.2022 r. xato ,,ipyru’” ca IpeACTaBeHN AbJITOCPOYHN KalTUTAJIOBU WHBECTHUIINH B Pa3Mep

Ha 13 xuB. (31.12.2021 r.: 13 x.71B.), TpeACTaBISBAIIM MallKdi MaJI[MHCTBEHM ydyacTusi Ha [pymara B

Kanuraia Ha o010 yeTupu apyxkectra (31.12.2021 r.: ueTupu ApyKeCcTBa).

CrpaBennuBata 1ieHa Ha akius KbM 31 nexemBpu 2022 1. 1 kM 31 nekemspu 2021 . o npyxectsa

€ KakKTO CJICIBA:

Kanumanoeu uneecmuyuu

JlaBena Al

Xumumnopt A/l

Brarapcka donmosa 6opca
ALl

M®I" UnBect AJ]

Codapma bunmuare AJJICULL
AvuniiB naiid caitancuc UHK -

CAIIl

opoui
npumesica
eanu
akyuu

1,311,183
463,476

22,300

50,000
66,627

1,796

cnpageonuea
uena na
aKyus

2.89
0.79

9.04

3.38
1.67

4.70

31.12.2022

BGN '000
3,788
367

202

169
111

8

opoui
npumeorcae
anu akyuu

1,312,102
651,045

66,627

1,796

cnpageonuea
uena na
aKyus

3.75
0.84

1.28

12.64

31.12.2021

BGN '000
4,919
548

85

23
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LlenTpanna koonepaTuBHa
Oanka A/l 1

0610

1.64

- 69,934

4,645

1.01

70

5,645

Tabnumnara mo-mony mpeacTaBs APYTUTE ABITOCPOYHU KAIWTAIOBH MHBECTHUIMH Ha ['pymara mo

HHBaA Ha CIIpaBCIJIMBa CTOMHOCT B KOHCOJIMIPaHUA T'OAUIIEH OTYET 3a (I)I/IHaHCOBOTO CBCTOSAHUC!:

Kanumanoeu UHeecmuuuu

JlaBena Al

Xumumnopt Al

bwarapcka ponmosa 6opca A/l
MO®I" NuBect A/l

Codapma bunguarc AJICULL
AuniiB naii¢ caiancuc Muk - CALL
Oowmo

Kanumanoeu UHeecmuuyuu

JlaBena Al

Xumumnopt Al

Codapma bunnunrc AJICULL
IlenTpanna koorneparuBHa Oanka AJl
Aunii nai¢ caitancuc Muk - CALL
O0mmo

Cnpaseoruca (Huso 1) (Huso 2)
CmouHocm
31.12.2022

BGN'000 BGN'000 BGN'000

3,788 - 3,788

367 367 -

202 202 -

169 169 -

111 - 111

8 8 -

4,645 746 3,899

Cnpaseoruca (Huso 1) (Huso 2)
CmouHocm
31.12.2021

BGN'000 BGN'000 BGN'000

4,919 - 4,919

548 548 -

85 ] 85.0

70 70 -

23 23 -

5,645 641 5,004

JBrKeHUEeTO MEX Ty HAYaIHUTE U KpailHUTE caijia Ha cipaBeaauBuTe croiiHoctu Ha Huso 1 u Huso

2 e mpeaCTaBeHO B ClieJHaTa Ta0IuIa;

Canno kbM 1 ssuyapu 2021 roguna
ITokynku

IIpomax6u

Huego 1 Hueo 2 Obwo
BGN'000 BGN'000 BGN'000
6,518 5,028 11,546
22,189 149 22,338
(2,004) (35) (2,039)
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Tpanchep KbM WHBECTHIIMU B aCOIUHUPAHU

JpY>KecTBa (25,989) - (25,989)
Tpancdep OT HHBECTUIINH B IBIIEPHU JIPYKECTBA - 144 144
Hepeanuzupana nedanba/(3ary6a), HETHO
BKITIFOYEHA B JIPYT BCEOOXBATEH JIOXO]
(ITpunosxenne Ne 14) (73) (282) (355)
Caapno xbMm 31 nexemBpu 2021 roquna 641 5,004 5,645
[Mokynku 674 1 675
Hponaxou (624) 4) (628)
Hepeanuzupana nedanba/(3ary6a), HETHO
BKITFOYCHA B JIPYT BCEOOXBATEH JIOXO]
(TTpunosxenne Ne 14) 55 (1,102) (1,047)
Canno kbMm 31 nexemBpu 2022 ronuHa 746 3,899 4,645
20. ABJT'OCPOYHU B3EMAHUSA OT CBbP3AHU IPEANPUSITUSA
Jlvazocpounume g3emarnus om cevp3anu npeonpusmus KbM 31 nekeMBpu ca:
31.12.2022 31.12.2021
BGN '000 BGN '000
[IpenocTraBeHn TBITOCPOTHU 3a€MH HA CBBP3aHU MPEANPUATHS 63,355 49,792
Obesyenka 3a kpeoumHu 3a2you (157) 97
[MpenocTaBeHu IBATOCPOYHU 32€MH Ha CBBP3aHU MPEIPHUSITHSL, HETHO 63,198 49,695
[IpemocTaBeHn NETIO3UTH IO TU3UHTOBU JIOTOBOPH 580 1
Obesyenka 3a kpeoumHu 3a2you (64) -
[IpenocTaBeHn AENO3UTH MO JIM3UHTOBU JIOTOBOPH, HETHO 516 1
0610 63,714 49,696

I[’LJ'IFOCpOLIHI/ITe 3a€MH Ca NpCAOCTAaBCHU Ha aCOIIMHUPAHO APYKECTBO U APYKECTBA, KOHTPOJIHUPAHU

OT aCOILMHUPAHO JIPYIKECTBO.

JIBm>KeHHETO Ha KOPEKTHBA 3a 00e31IeHKA Ha B3€MaHMsI OT CBbP3aHH IPEIIIPUATHS [0 IPE0CTaBEHU

ABJITOCPOYHHU 3aCMU € KAKTO CJICABA:

31.12.2022
BGN '000

Canpo Ha 1 sinyapn 97

31.12.2021
BGN '000

118
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VBenunueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61/1, MMpU3HATO B rmeyanba

WY 3ary0a mpe3 roguHara 60 -
Hamanenue Ha KOPEeKTUBA 3a KPEAUTHH 3aryOu, IPH3HATO B revyanba uin

3ary0a rmpe3 roauHaTa

Canno Ha 31 nekeMBpH

- (21)

157 97

VcnoBusiTa 1mo IpE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBbP3aHU NPCANPUATHA Ca KAKTO CIICABA:

Buo Aozosopena ””jj“” 31.12.2022 31.12.2021
sanyma cyma Haoexc 0

'000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
neea 83,400 31.12.2025  3.00% 51,147 731 49,695 95
nesa 10,000 31122024  4.36% 10,040 40 - -
nesa 2,000 31.122024  3.09% 2,011 11 - -
63,198 782 49,695 95

IIpenocTaBeHuTE IBITOCPOYHM 3a€MHM Ha CBBP3aHM NPEONPHUSITHA ca C Ll MOAIOMaraHe Ipu
¢buHaHCHpaHe Ha AeHHOCTH MO OOLIM CTpaTerHyecku nenu. Te ca 00e3neueH: ChC 3alUCH Ha 3aIl0Be/.

21. APYI'U ABJI'OCPOYHU B3EMAHMUA

Jlpyeume o0vnzocpounu e3emanusn na I pynama exuoueam:

31.12.2022 31.12.2021

BGN'000 BGN'000

B3eMaHus 110 CHENKH C IIEHHU KHIKA 3,668 3,454
Obe3yenxa 3a KpeOumHu 3a2you (142) (216)
B3emanus 1o cIeaKH C IEHHH KHIKA, HETHO 3,526 3,238
[IpenocraBenn 3aemu 1,956 6,314
Obesyenka 3a kpeoumHu 3a2you - (6)
[IpenocraBenn 3aemu, HETHO 1,956 6,308
Jleno3uTy 1o ABATOCPOYHU IOTOBOPH 32 HAEMHU 642 623
Hpyru 29 53
Oomo 6,153 10,222

Bzemanusra 1o CIACJIKM C HCHHU KHHXXa NPEACTABJIABAT B3EMaHUA 110 NPpOoJaaJc€Ha WHBCCTHULHWA B

oeiiepHo apyxectBo ¢ mamex 30.09.2024 r., xoeto € OOBBP3aHO C NPUKIIOYBAHE HA ONpEIeNIEHU

HOPMAaTHBHU ﬂeﬁCTBHH IO pEerucTpalv Ha pa3pelICHrs Ha MCAULIUHCKU IIPOAYKTH.
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I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663HCHKa Ha Ip€aoCTaBE€HU 3a€MHU € KaKTO CJICBa:

Canno Ha 1 sinyapu

VBenuueHue Ha KOpPCKTHUBA 3a 3ary61/1, MMpU3HaTo B rnevanda uin

3ary0a rmpe3 roauHaTa

Tpchq)ep Ha KOPCKTUBA KbM APYTHU KPAaTKOCPOYHU B3E€MaHUs

Canno Ha 31 nekeMBpH

31.12.2022 31.12.2021
BGN '000 BGN '000
6 12

- 6

(6) (12)

- 6

I[BI/I)KCHI/ICTO Ha KOpEKTHUBA 3a 0663HCHKa Ha B3CMaHC 110 CACJIKHU C IICHHU KHM>Ka € KaKTO CJICaBa:

Canpo Ha 1 sayapu

Hamanenue Ha KOpeKTHBa 32 KPSAUTHH 3aryOH, IPU3HATO B

nevanba wim 3ary0a mpe3 ToJAnHaTa

Caapno na 31 nekemMBpu

YcnoBusiTa o MpenoCcTaBeHUTE ABITOCPOYHH 3a€MH Ha TPETHU JIUIIA ca KAKTO CIIeBa;

Buo Jozosopena adenc JIu;cseH
eanyma cyma %
'000
espo 1,000 22.12.2024  0.10%
espo 3,000 29.6.2023 3.05%

22. MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKIIOYBAT:

Crokun

Marepuanu

T'oroBa npoxyxius
HesasbpieHo npou3BOACTBO
[onydabpukatu

31.12.2022 31.12.2021
BGN ‘000 BGN '000
216 297
(74) (81)
142 216
31.12.2022 31.12.2021
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.u. AUx6q auxea
1,956 - - -
- - 6,308 440
1,956 - 6,308 440
31.12.2022 31.12.2021
BGN'000 BGN'000
192,795 188,186
45,206 35,710
28,111 17,608
10,991 8,421
1,983 6,024
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(011)11 (1)

Mamepuaﬂume 10 BUJOBEC Ca KaKTO CJICaBa:

OCHOBHU MaTepHaIN

Martepuanu B mpolec Ha JOCTaBKa
PesepBHM yacTH 11 KOHCYMaTHBH
CriomarateHu MaTepualin
TexHuuecku MaTepuanu

Hpyru
Oo1mo

OcHnoénume Mmamepuaiu 110 BUAOBE Ca KaKTO CJICABA:

Cy0craHiuu

X¥MUKanu

®dnakoHu, TyOU U aMITy Tl
I1BC u anymunueBo ¢osmo
OnakoBbYHU MaTepHATU
bunkn

CaHnTapHO-XUTHEHHH U MTPEBbP30YHN MaTepHau

Hpyrn
O061mo

279,086 255,949
31.12.2022 31.12.2021
BGN'000 BGN'000
41,599 30,118
1,257 3,041
1,200 1,313
392 484

344 527

414 227
45,206 35,710
31.12.2022 31.12.2021
BGN'000 BGN'000
20,729 18,431
8,061 4,204
3,417 2,817
3,294 1,154
2,348 1,803
1,875 401
1,785 1,202

90 106
41,599 30,118

Kem 31.12.2022 r. ca yupelneHu OCOOCHHM 3aj03M BBbPXY MaTepUAJIHM 3alacd B pa3Mep Ha

167,446 x.nB. (31.12.2021 r.: 119,303 x.71B.) KaTto obe3neveHue mo noiay4deHu ot [ pynara GaHKOBHU 3aeMHU U

u3azaenu 6ankosu rapanuun (I1punosicenus Ne 28, Ne 34 u Ne 41).

23. TbPI'OBCKH B3EMAHUSA

B3zemanus om kauenmu
Obesyenxa 3a KpeOumHu 3az2you
B3emaHus oT KIIMEHTH, HETHO

HpeZIOCTaBeHI/I ABAHCH U IPYT'M B3EMAHUA OT JOCTaBUUIIU

31.12.2022 31.12.2021
BGN'000 BGN'000
202,928 204,669
(6,292) (4,681)
196,636 199,988
24,574 22,954
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Bsemanus mo 1oroBopH 3a necus 4,890 4,890
O6uro 226,100 227,832

Bzemanuama om knuenmu ca 0€3TUXBEHH M ca OCHOBHO B 6Lnrapc1<1/1 JI€Ba, AMHApu U €BpPO.

OOwuuaitHo nmpyxecTBara OT ['pymnaTa HOTOBapsT ¢ KIMEHTUTE CPOK Ha IUTAIAHE HAa B3EMaHUITA 110
npojaxxou B quana3ona ot 30 1o 180 mHuU, OCBEH aKko HsIMa ONPECIICHH CIICU(pUIHN YCIOBHS 32 TIAJICK Ha
OTIPE/ICTICHH KIUCHTH WM B CIy4YauTe, KOraTo Ce pa3padOTBaT HOBHU Ma3apy M MPOAYKTHU U C€ MPUBIHYAT
HOBH TBPTOBCKH KOHTpareHTH. [ pymata e onpenenuia o0ryacH KpeIuTeH nepuoa 10 60 THU 3a KITUEHTH |
antekd, v 10 180 JAHU 32 IPYTH KIMEHTH, 32 KOUTO HE HAYKCIISIBA JIMXBU HA KJIMEHTHUTE, OCBEH CIIy4anuTe Ha
MPECTPYKTYPAHU B3EMaHUS ChC CIEIHAJICH JOTOBOP, IIPH KOUTO € IOTOBOPEH MO-IBIBI CPOK C TIOTACUTEIICH
IIaH 1 JuxBU. [lpu mpogakOu Ha MEIUIIMHCKO 00Opy/iBaHE Ha OOJIHUYCH Ia3ap, KPSAUTHHS MEPHOa Ou
MOTBJI J1a TOCTUTHE JI0 ¥ HAJT 2 TOAWHU MOpaau PUHAHCOBUTE CHICIU(UKN HA KOHTPATCHTHTE.

I[BI/I)KGHI/IGTO Ha KOPECKTHBA 3a 0663HCHKa Ha TbProBCKU B3€MaHUA OT TPETH JIMIIA € KaKTO CJICABA:

31.12.2022 31.12.2021

BGN'000 BGN'000
Canno Ha 1 sinyapu 4,681 5,546
YBennueHnue/(HaManeHne) Ha KOPEKTHBA 3a KPeIUTHU 3aryou,
MpU3HATO B nevanba uiy 3aryda mpe3 nepuoja, HeTHO 3,832 1,099
Tpancdep oT cbIeOHN U IPUCHIACHN B3EMaHUS 150 -
Tpancep Ha KOPEKTHBA KbM ChJICOHU U MPUCHICHU B3EMaHHS - (484)
Edexr oT BayTHO-KypCOBH MIPEU3UHUCICHHS (42) 318
W3mucanu cyMu 10 HeChOMpaeMH B3eMaHHsI (1,803) (155)
OTtnucanu 00E31EHKH TIPH MPOax0a Ha ABIIEPHO JIPYKECTBO (526) (1,643)
Canpo Ha 31 nekemMBpH 6,292 4,681

Bb3pacm06ama cmpykmypa Ha HCIaJACXKUPaJIUTC (pe)_IOBHI/I) THPrOBCKU B3ECMaHUA € KAKTO CJICABA:

31.12.2022 31.12.2021

BGN'000 BGN'000
110 30 naum 81,712 73,649
ot 31 10 90 nHu 80,029 86,325
oT 91 o 180 naun 3,057 4,481
or 181 10 365 nHu 750 2,765
ot 1 1o 2 roguHu 2,496 4,640
Haj 2 TOOUHU 3,002 23
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bpymua cmoiinocm na nenadesxcupanume (pedoshu) mvpeo6cKu

83eMaHUsl 171,046 171,883
Ouakeanu kpeoummnu 3a2y6u (325) (1,179)
Henagexupanu (peoBHH) TBProBCKM B3eMaHUsl, HETHO 170,721 170,704

KopekTnBbT 3a 00€3leHKa 3a KpeIuTHH 3aryOn Ha HemaaeXupannTe (peZOBHU) THPTOBCKU

B3€MaHUA € KaKTO CJICIBa:

31.12.2022 31.12.2021

BGN'000 BGN'000

Jo 30 nHu 196 446
ot 31 10 90 nHU 100 194
ot 91 o 180 guu 26 49
ot 181 10 365 nuu - 489
ot 1 10 2 roguHu 1 1
Hag 2 TOOUHHA -
O6mmo 325 1,179

Bw3pacmosama cmpyxmypa 1o gata Ha QaxkTypa Ha IPOCPOUECHUTE THPIrOBCKU B3E€MaHUS € KaKTO

cienBa:
31.12.2022 31.12.2021
BGN'000 BGN'000
ot 31 g0 90 nuu 18,099 10,761
ot 91 o 180 quu 6,248 9,304
or 181 10 365 nuu 3,623 5,612
ot 1 1o 2 roguHn 2,804 6,835
Haj 2 TOOUHU 1,108 274
bpymua cmoiinocm na npocpouenume muvpeo8cKU 83eMaHUs 31,882 32,786
Obesyenka 3a kpeoumHu 3a2you (5,967) (3,502)
[Ipocpodenu THProBCKH B3€MaHUsl, HETHO 25,915 29,284

KopekTuBbT 3a 00e3leHKa 3a KpeJAUTHH 3aryOH Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHHUsS € KaKTO

cienBa:
31.12.2022
BGN'000
ot 31 1o 90 num 47
ot 91 o 180 maM 14
ot 181 nuum go 365 nuu 2,231
Hax 1 roguHa 3,675

31.12.2021
BGN'000
902

359

521

1,720
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O6mo 5,967 3,502

B no-ronsimMara cu 4acT MpoCcpoOUYCHUTE B3EMaHHMS Ca OT IbP)KaBHU OOJHUYHU 3aBejieHus. Ha Bcuuku
MPOCPOUYCHH B3€MaHUs MMONUTHKATa Ha [ pymaTa e 1a ce HauucnsaBar, pakTypupaT U ChOUPAaT NOMbIHUTEITHO
JIUXBH 33 MPOCPOYME, YPe3 KOWTO C€ KOMIICHCHpa W3IS0 3a0aBaTa B IUIANIAHUSATA W TIOHECCHUTE
pa3xoau/3aryou, KakTo ChC CIICIUAIHHA CIIOPa3yMEHUs 32 ChOTBETHATa OONHMIIA — JIBKHHK, TaKa M 4pe3
ChICOHU aena.

I'pymara npuara onpocrenust nogxox Ha MCPO 9 3a m3mepBaHe Ha O9aKBaHU KPEIAUTHU 3aryOu
M0 THPTOBCKUTE B3eMaHUs, KaTO MPH3HABa OYaKBaHM 3aryOH 3a IeNHsl CPOK Ha MHCTPYMEHTA 3a BCHUYKHU
ThproBcku B3emanus ([Ipunokenue Ne 2.16) Ha Ttasu 6a3a, KOPEKTUBBT 3a KpEAMTHH 3aryou kpMm 31
nexemBpH 2022 r. u 31 nexemBpu 2021 . € onpe/enieH KakTo cieBa:

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 00  nao 365 onu

31 oexemepu 2022 200una 365 onu

OuaxBaH % Ha KpeIUTHU 0.19% 0.28% 23.03% 95.34% 3.10%
3aryoun

Twpro.cku B3eMaHus (OpyTHa BGN'000 171,046 18,134 9,946 3,802 202,928
OaylaHCOBa CTOHHOCT)

OuakBaHa KpeIuTHA 3ary6a BGN'000 (325) (51) (2,291) (3,625) (6,292)

(KopexTus 3a 00e31eHKa)

Texywu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oobuo
00 90 onu Hao 90 00  Hao 365 onu

31 oexemepu 2021 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.69% 8.12% 5.84% 26.01% 2.29%
3aryou

Tbproecku B3emanus (OpyTHa BGN'000 171,883 11,114 15,060 6,612 204,669
GanaHcoBa CTOMHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000  (1,179) (902) (880) (1,720) (4,681)

(KopexTus 3a 00e31ieHKa)

Kem 31.12.2022 r. ca yupeneHu ocoOEHHM 3all03M BHPXY THPrOBCKM B3e€MaHHsi B pa3Mmep Ha
82,262 x.nB. (31.12.2021 r.: 157,029 x.11B.) Karo obe3neyeHre No noiaydeHu ot [pynara OaHKOBH 3aeMH U
n3naneHu 6ankoBu rapanuuu (/Ipunooicerus No 28, Ne 34 u Ne 41).

IlIpeoocmasenume asancu u opy2u 63eManus om 0OCMAGUUUU CA TEKYIU, OCHOBHO B JIEBAa U B
€BPO U ca 3a MOKYIIKa Ha:

31.12.2022 31.12.2021
BGN'000 BGN'000
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Croku 19,214 20,584
Yenyru 3,087 715
CypoBHHU 1 MaTepHaJIH 1,959 1,655
Jpyru 314 -
0610 24,574 22,954
24. BBEMAHUS OT CBbP3AHU IPEAIIPUATUSA
B3zemanuama om cevp3anu npednpusmus 1o BUJI0OBE Ca KaKTO CIIE/IBa:
31.12.2022 31.12.2021
BGN'000 BGN'000
[IpemocTaBeHU THPrOBCKU 3a€MU 13,996 13,621
Obesyenka 3a kpeoumHu 3a2you (1,340) -
[IpenocraBenu THProBCKH 3a€MH, HETHO 12,656 13,621
Bsemanwust o moroBopu 3a mecus 3,686 -
B3emanwusTa 110 TOTOBOPH C KIIMEHTH 307 706
Obezyenka 3a KpeOumuu 3a2you (57) (46)
B3emanust 1o JOroBOpH ¢ KIMEHTH, HETHO 250 660
B3emanus mo mpegocTaBeH! MOPBHUUTENCTBA U FapaHIiu 4 9
Obesyenxa 3a kpeoumnu 3a2you (1) (1)
Bsemanwst 1o mpeocTaBeH: MOPHUNTEICTBA M TAPAHITUH, HETHO 3 8
Bsemanust 1o npepocTaBeHn ACTIO3UTH - 189
[IpenocraBenu aBaHcu - 1
0610 16,595 14,479

Hpedocmaeenume muvp2o6CKU 3aemu Ha CBbpP3aHU JiMla ca HEO0E3MeYEeHH U Ca KaKTO cjIcaBa:

Buo sanyma ””zc”y“;ze”“ HMadenc Juxeen 31.12.2022 31.12.2021
000 % BGN'000  BGN'000  BGN'000 BGN'000
6 m.u, 6 m.u,
Jauxea Jauxea
Ha Opyscecmea, KOHMPOJIUPAHU OM ACOUUUPAHO
opyacecmeo
nesa 10,097  31.12.2023 3.10% 8,512 464 8,263 215
J1eea 4,000 31.12.2023 3.33% 4,144 144 4,011 11
Ha CbeMeCmHU OpYIHCeCmea
J1eea 3,500 31.12.2023 3.50% - - 1,347 27
O6mo 12,656 608 13,621 253
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B3emanuama no 10roBOpH C KIIMEHTH ca OE3ITMXBEHH U ca B JICBa.

O6wnuaitHo ApyxecTBaTa OT [ pymnara J0oroBapsT CpoK Ha IUIAl[aHe Ha B3EMaHUATA 110 POIakOn Ha
nponykmwst Mex iy 90 mo 180 mam, a 32 B3eMaHuUs M0 MPOAaKOW Ha MaTepHald (BKJI. CyOCTaHIIUN — aKTHBHH
cheTaBku) A0 30 qHu.

I'pynara npuara onpocrenust noaxoa Ha MC®DO 9 3a u3mMepBaHe Ha OYaKBaHU KPEAUTHU 3ary0Ou
MO THPTOBCKH B3E€MaHHUs OT CBBbP3aHH MPEIIPUATHS, KaTO NMPU3HABA OYAaKBaHU 3aryOW 3a IeNUsl CPOK Ha
HHCTPYMEHTA 3a BCHYKH ThproBckH B3eManus (IIpunoskerne Ne 2.16).

JIBIDKEHHETO Ha KOPEKTHBA 32 00e3IIeHKa Ha B3eMaHUATA OT CBhP3aHU MPEATIPHUITHS € KaKTO CIIe/Ba:

31.12.2022 31.12.2021
BGN'000 BGN'000

Canno Ha 1 sinyapu 47 76
YBennueHue Ha KOPEKTHBA 32 KPSAUTHH 3aryOu, MPU3HATO B Tevanoa

Wi 3ary0a mpes3 roguHara 1,398 -
HamaneHnue Ha KOpEeKTHBA 32 KPSIUTHU 3ary0Ou, MPU3HATO B Mevanba

wim 3ary0a mpe3 rojguHara (47) (29)
Canno na 31 nekemMBpu 1,398 47

Buw3pacmosama cmpykmypa Ha HenanexupaiuTe (PeIOBHHU) THPrOBCKH B3EMaHHsI OT CBBpP3aHHU

JIMIA € KaKTO CJIEBA:

31.12.2022 31.12.2021
BGN'000 BGN'000

110 30 nun 250 108
ot 31 10 90 nan - 59
Oour0 250 167

Bwv3pacmoeama cmpykmypa Ha nata Ha ¢daxTypa Ha HPOCPOUYEHUTE THPrOBCKM B3E€MaHHS OT
CBBP3aHU JIMLA € KAKTO CJIEABA:

31.12.2022 31.12.2021
BGN'000 BGN'000

ot 31 mo 90 guu - 236
ot 91 o 180 maM - 247
ot 1 10 2 roguHn 57 56
bpymna cmotinocm na npocpoueHume 83eMaHusi Om C8bP3aHu

npeonpusamus 57 539
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Obe3yenxa 3a KpeoumHu 3a2you
O06mo

25. IPYT'N KPATKOCPOYHMU B3EMAHUSA U AKTUBU

Jlpyeume 63emanusn u npeoniamenu pazxoou Ha I'pynata BKIIOYBAT:

Jlanbiu 3a B3CTaHOBSIBaHE
Cv0oebnu u npucvOeHu 63eManus
Obesyenxa 3a kpeoumnu 3a2you Ha CbOeOHU U NPUCLOCHU 83EMAHUSL

C’LIIC6HI/I " IPpUCBHACHU B3€MaHHAd, HCTHO

IIpenocraBeny 3a€MU Ha TPETH JIMLA

Obe3yenka 3a KpeOumHu 3a2you Ha npe0OCMABeHU 3aeMu Ha mpemu
nuya

IIpenocraBeHy 3aeMHU Ha TPETH JIMLA, HETHO

[Ipennnarenu pa3xoau

B3emaHwust 1o peocTaBeHn ACTO3UTH KaTo TrapaHIii
[IpemocTaBeHu CpeICTBa HA HHBECTUIIMOHHH MOCPETHHITA
B3emaHust OT CIIEITKU ¢ HHBECTUIIUH

Hpyru
(011311 (1)

Zlamyuume 3d 6b3CMAHO06464HE BKIIIOYBAT!

AAC
Axmms
JlaHbIu oT meuambaTa

MecTHUM AaHBIM U TAKCU U IPYTU TaHBIU
O061mo

Ilpeonnamenume pazxoou BKIIOIBAT:

AOoHamMeHTH

3acTpaxoBKH

Pexnama

JIuteH3MOHHN ¥ TAaTCHTHH TaKCH
Haemu

(57) (46)

- 493
31.12.2022 31.12.2021
BGN'000 BGN'000
13,048 15,845
13,649 15,609
(1,002) (1,639)
12,647 13,970
8,320 1,804

3) -

8,317 1,804
2,235 2,003
147 318

46 200

- 417

300 693
36,740 35,250
31.12.2022 31.12.2021
BGN'000 BGN'000
7,072 8,202
4,823 5,841
1,129 1,797

24 5
13,048 15,845
31.12.2022 31.12.2021
BGN'000 BGN'000
965 920

540 627

227 -

126 125

64 53
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Bayuepu 19 88
Hpyru 294 190
O61mo 2,235 2,003

[IpenocraBeHnTe 3aeMu Ha TPETH Juia B pasmep Ha 8,317 x.iB. (31.12.2021 r.: 1,804 x.1B.) ca

OTITYCHATH HaA ABC NPCANPHUATHA — KOHTPArcHTH € 1EJI MoArnoMaradne 3a (bHHaHCI/IpaHC Ha I[eP'IHOCTI/I Ha TC3U

MPEONPHUITHS 110 OOIM CTPaTErHYeCK Iied. ['ouiHaTa JOrOBOpEeHa JIMXBa 10 Te3u 3aemu 3a 2022 1. e

Mesy 3.05% u 4.7% (2021 r.: 3.05% u 4.7%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663]_[6HK3 Ha C’b[LC6HI/I " IMMPUCHACHU B3€MaHHA € KaKTO CJICABA:

31.12.2022 31.12.2021
BGN'000 BGN'000
Canno Ha 1 sinyapu 1,639 454
(Hamanenue) / yBennieHue Ha KOPEKTHUBA 3a KPEIUTHH 3aryou,
NPU3HATO B Mevaidoa Wik 3aryba mpe3 roJuHaTa, HETHO (488) 884
[MpexBBpieHH KbM 00€31IEHKA Ha ThPTOBCKH B3EMaHUs (150) 484
EdexT oT BayTHO-KYypCOBH ITPEH3UUCIICHUS 1 -
Otnucanu o0e31eHKa i (172)
Otnucann 00e3leHKH Ha B3eMaHMs Ha JIBIIEPHH JIPY>KECTBA MTPU
TAXHATa MpoAak0a (0CBOOOXK/1aBaHe) - (11)
Canno Ha 31 nekeMBpH 1,002 1,639
26. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
31.12.2022 31.12.2021
BGN'000 BGN'000
[MapuyHu cpencTBa B pa3IuIaliaTeIHd CMETKH 12,319 30,385
KpaTtkocpounu neno3utu 4,031 5,143
[Napuynu cpeycTBa B Kaca 3,304 2,149
KpatkocpouHo O650KkHpaHy MapuyHH CPECTBA 198 40
IMapuynu cpeacTBa M NAPHYHA €KBHBAJIEHTH, IPEICTABEHN B
KOHCOJIMAUPAHNS 0TUYET 32 NAPUYHUTE MOTOH 19,852 37,717
bnokupanu mapuyHH CpejicTBa 10 ChICOHN UCKOBE U IO M3/1aJICHU
0OaHKOBU rapaHIUU 4 5
IMapuynu cpeacTBa M NAPHYHA €KBHBAJIEHTH, IPEICTABEHN B
KOHCOJIMAUPAHUS 0TUYET 32 (PMHAHCOBOTO ChCTOSIHUE 19,856 37,722
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[TaprunnTe CpencTBa M MAPUYHU E€KBUBAJICHTH, C KOWUTO pasmojara I'pymarta ca J1eHOMHHHpaHU
OCHOBHO B JIeBa, YKpaMHCKH TpuBHU U eBpo (31.12.2021 r.: neBa, cpbOCKH AMHAPH M YKPAHUHCKH TPUBHH).

Kem 31.12.2022 r. KpaTKOCpPOYHO OJIOKMpAaHHWTE MApUYHH CPEACTBa ca B pasmep Ha 198 x.is.
(31.12.2021 r.: 40 x.7B.) MpEACTABISIBAT OCHOBHO OJIOKMPaHH CPEJCTBA MO TapaHIMU 33 M3IIBIHCHUE U
KpPaTKOCPOYHH JICTIO3UTH B Uy>KOMHA.

27. COBCTBEH KAIIUTAJI

OcHogeen AKUYUoOHepern Kanumaii

Kem 31.12.2022 r. peructpupanusT akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKIIMSL.

Axunnte Ha Codapma A/l ca oOMKHOBEeHH, O€3HAIMYHU C MPABO HA TMOJydaBaHEe HA JUBUICHT U
JTUKBHUJAIMOHEH ST M ca PETHCTpPHpaHH 3a ThproBus Ha beiarapcka donmoBa 6opca — Codus AJl u
Baprrasckara honmosa 6opca.

Obpamno uskynenume coocmeenu axyuu ca 13,479,188 Opos B pasmep Ha 52,203 X.7B.
(31.12.2021 r.: 13,055,000 6pos B pasmep Ha 50,284 x.718.).

3axonosume pezepeu B pasmep Ha 68,628 x.iB. (31.12.2021 r.: 66,201 x.n1B.) ca GopMupanu oT
pasmpeleieHre Ha revyandara Ha IPyKeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cyMuTe 3a houa “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 35,280 x.nB.
(31.12.2021 r.: 36,788 x.11B.) € (hopMHUpaH OT MOJOKUTEIHATA Pa3InKa MEXKIy OalaHcoBaTa CTOWHOCT Ha
HUMOTHUTE, MAITHHUTE, 000PYIBAHETO HA JIPYKECTBaTa OT [ pynara u TEXHUTE CPABEUIMBU CTOMHOCTH KbM
OAaTUTEC Ha CHOTBETHUTC PEIAOBHU MNPCOLCHKHU. E(beKTT)T Ha OTCPOYCHUTEC AAaHBIU BHPXY MMPCOUCHBYHUA
PE3€epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO0/I 33 TOAMHATA.

Pezepevm no ghunancosu akmueu no cnpaeedIuea CMoOUHOCH npe3 opyz 6ceodxeameHn 00x00 B
pa3smep Ha 560 x.B. (31.12.2021 r.: 1,644 x.1B.) ¢ dopMupaH OT €PEKTUTE OT OILIEHKA IO CIIPaBeIJIMBA
CTOMHOCT Ha JPYTUTE OBITOCPOYHU KAMUTATIOBH WHBECTHIUHU (BKIIOUHUTEIHO KOHCOMHIUPAHUS TSI OT
M3MEHEHUETO Ha TO3HM PE3epB B ACOIMUPAHU JIPYKECTBA MPH OIEHKATA MM 10 METOJa Ha COOCTBEHUS
karnuran). [Ipu oTnHcBaHe Ha TE3W MHBECTUIIMHU, (POPMHUPAHUAT PE3EPB HE CE PEIMKIMpA Mpe3 OTueTa 3a
BCceoOXBaTHHsI 10X0/1 (TIpe3 rneuenndaTa Wik 3arydara 3a nepuoja).

Pezepevm om npeusuucnenue 66 6anymama Ha nPeoCmMagane Ha YyiHcOeCmMpPannu OeiiHocmu B
pa3mep Ha 4,763 x.1B. — orpuriarenda BenuunHa (31.12.2021 r.: 682 X.JIB. — MOJOXKHUTEIHA BEIUYUHA) €
¢dbopMHpaH OT KypCOBHTE DPa3lIMKW, BB3HHKHAJIM B Pe3yjiTaT Ha MNPEU3UYHCISIBAHETO Ha BajlyTaTa Ha
(hMHAHCOBHTE OTUETH Ha UYKJIECTPAHHUTE JIPYKECTBA BbB BAlyTaTa Ha MpeJICTaBsHe Ha ['pynara.

/Jlpyzu kanumanoeu komnonenmu (emucus eapanmu,)

CewrinacHo wi.25 ot YcraBa Ha Codapma A/l Ha 21.05.2021 r. CpBeTHT Ha TUPEKTOPUTE OTIPEACII
MapaMeTpuTe U B3UMa pelIeHUe 3a U3/IaBaHe MPH ITbPBUYHO IMyOJIUYHO Npejiarane Ha eMucus Bapantu. C

Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a ¢uHAHCOB Haa30p BIKMCBA €MUCHS B pa3Mep Ha 44 932
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633 Oe3HANMYHN, CBOOOTHONPEXBBHPIIEMH W IIOMMEHHH BapaHTH, ¢ eMHCcHOHHa croiHocT 0,28 IneBa,
mnanenu ot ,,Codapma” AJl mo pema Ha wi. 112 6, aim. 11 ot 3IIIILK. ba3oBusT akTHB Ha eMHUTHpaHUTE
BapaHTH ca OBIeIM OOMKHOBEHH, TOMMEHHH, O€3HAIMYHN, CBOOOJHOTIPEXBHPIIAEMH aKIIUH, TaBAIIH ITPaBO
Ha enuH Tiac B O0moTo chOpaHue Ha aKIMOHEPUTE, KOWTO e OBbAaT M3JaleHH OT IPYKECTBOTO MOJ
yCIIOBHE, €JMHCTBEHO B TI0JI3a HAa COOCTBEHHWLIMTEC HA BapaHTU. Bceku 3amucaH BapaHT JaBa MpaBO Ha
MPUTEKATEISl CU Jla 3aIuIle €Ha aKius OT Objema emucus. llpuTekarenure Ha BapaHTUTE MOTAT Ja
YOPaXHIT MPABOTO CH Jla 3allMIIaT ChOTBETHUS Opoil akiuu OT OBACHIO YBEIWYCHHE HA KalWTala Ha
IpY’K€CTBOTO B 3-TONHWIIEH CPOoK 1o ¢ukcupana neHa 4,13 mesa 3a akmus. [IpaBoto Ha ympakHSBaHE
BB3HUKBA OT JaTara, Ha KOSATO EMHCHATA BapaHTH ¢ peructpupana B ,llenrpamen Jlemosurap” Al —
16.11.2021 r.

Bapanture ca gonmycHatu 10 Thproeusi Ha ocHoBeH nazap BSE na bwrarapcka ®@onpoBa bopca-
Codus AJl, cuurano ot 17.11.2021 1.

HaGpanwute cpeicTBa oT eMucusTa BapanTh B pasmep Ha 12,488 x.uB. (31.12.2021 r.: 12,512 x. 1B.)
Ca NpCACTaBC€HU KaTO APYru KallMuTaJIOBU KOMIIOHCHTH B OTYCTA 3a (1)I/IHaHCOBO CBbCTOSAHHUE, HCTHO OT

PasxoquTe 1o EMUCHATA.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU’, KOUTO ChABPXKA
pasnpeneeHr CyMH OT pealM3upaHy e4anor OT MUHAJIM TOAWHY Ha ApYyXecTBa OT I pynara 1 KOMIIOHEHTa
,»HaTpyHaHu neyanou u 3aryon”.

Kem 31 nexemBpu mepasnpedenenama neuwanda ¢ B pasmep Ha 511,285 x.iB. (31.12.2021 r.:
444,634 x.nB.), BKJIIOYBA W IpHU3HATaTa HATpPylaHa akTIoepcka 3aryba B pasmep Ha 3,933 x.iB.
(31.12.2021 r.: 2,604 x.71B.), OTYETCHA TPH MOCIEABAIINA OLEHKH HA IJIAHOBE C Je(PHUHUPAHU TIEHCHOHHH
J0X0AM BbB Bpb3Ka ¢ npomsiHata B MCC 19 [lencuonnu u opy2u 0oxoou na naemu auya.

OcHoéHna HemHa neuanda Ha aKyus

2022 2021

CpenHo npeTerjieH Opoit akiuu 121,494,244 125,368,350
Hertna nevan6a 3a roguHarta, OTHacsIIA ce KbM anT’emaTenHTe Ha 72.554 89,496
coOCTBEHUS KanuTall Ha aApyxecTBoro-Maiika (BGN’000)
Herna neuan6a na axius (BGN) 0.60 0.71
Hemna neuanéa na akyus ¢ HamaneHa CmouHocm

31.12.2022 31.12.2021
Cpeononpemeenen Opoil akyuu 6 0OpvuyeHUe 121,495,503 121,742,899
Komynamusen echexm om eapanmu 3,417,186 (78,458.04)
AK1uH B OOpBIICHHE C BApaHTH 124,912,689 121,664,441
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Herna neuan6a 3a ronnHara, OTHacsIIa ce KbM MPUTEKATSITUTE HA
cOOCTBEHUS KamuTal Ha ApyxecTBoTro-Maiika (BGN’000)

28. AbJI'OCPOYHU BAHKOBH 3AEMU

‘000
Jozosopena
cyma na
3aema

Tlaoesc

Kpeoummnu nunuu u 3aemu 3a 060pomuu

cpeocmea

€BpO 8,100
JIeBa 20,000
€BpO 1,100
€BpO 10,000
Hm;ecmuuuomm 3aemu

eBpO 5,210
JeBa 4,330
eBpO 12,000
eBpO 2,062
JeBa 16,000
€BpO 583
neBa 4,250
O06mo

31.08.2024
15.09.2024
31.10.2024
31.08.2024

31.03.2026
10.07.2028
25.06.2024
30.04.2025
30.06.2024
27.02.2024
16.04.2023

72,554 89,496
0.58 0.74
31.12.2022 31.12.2021
Lwreocpo- Kpamxkocpo- Obuo Jlvneocpo- Kpamxkocpo- Obuo
uHa yacm uHa yacm uHa yacm una yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
15,797 - 15,797 14,627 - 14,627
11,729 - 11,729 - - -
2,151 - 2,151 2,151 - 2,151
- - - 6,750 - 6,750
4,233 1,693 5,926 5,924 1,270 7,194
1,860 412 2,272 2,275 414 2,689
1,779 3,755 5,534 5,540 3,743 9,283
1,075 797 1,872 1,881 796 2,677
801 2,667 3,468 3,263 2,655 5,918
63 378 441 444 380 824
- 52 52 52 209 261
39,488 9,754 49,242 42,907 9,467 52,374

prnaTa MNOCTCICHHO € YCTAHOBHJIA IIOJIMTHKA Ha CKCTOAHO IPEAOroBapsHC Ha YCIIOBHUATA HaA

MIBbPBOHAYAIIHO AOTOBOPCHU ABJITOCPOYHH KPECAWTHHU JIMHUHM, BKII. IMAJACKHUTC CPOKOBE. Ot Jarara Ha

npeaoroBapsAHETO YABLJDKCHUTE KPCAUTHHU JIMHUKU CE€ MNPCACTAaBAT KaTO KPATKOCPOUHH 0aHKOBH 3aeMH

(ITpunoowcenue Ne 34). Tlonyuenure 6aHKOBH 3a€MH B €BPO Ca JIOTOBOPEHHM OCHOBHO IPH JMXBEH IPOIIEHT,

onpenenex Ha 6aza EURIBOR mutroc Han6aBka 1o 2.1%, 3a neBoBute kpenutu — A0 2.8% dukcupan (2021

r.: 3a eBpo - EURIBOR mutroc HanmbaBka no 2.1%, 3a neBoBute kpeautu — 1o 2.8% ¢ukcupan). Kpenurure

ca3a O60pOTHI/I cpeacrTaa.

I/IHBCCTI/IHI/IOHHI/ITC KpeauTH Ca C eI IIOKYIIKa Ha JI’LHFOTpaI‘/’IHI/I MaTC€pUuaiHi aKTUBU U PASHIMPCHUC

Ha JIeMHOCTTA.

B non3a na 6aHKI/ITe-erZ[I/ITOpI/I 3a 00€e3IeUeHHE Ha TTIOCOYCHHTE MOo-rope 3a€MH Ca YUYpCACHU:

o Unorekn Ha HeaBmKUMHU uMOTH (IIpunosicenue Ne 15);

e  (Oco0eHH 3a1034 Ha:

- mammHu 1 obopyasane (I1punoscenue N 15);
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- Marepuanau 3anacu (IIpunoocenue No 22);
- Thproscku B3emanus (Ilpunosicenue Ne 23).

29. ABJTOCPOYHU 3AABJKKEHUA KbM CBbP3AHU JINLA

I[T)J'IFOC])O‘IHI/ITC 3abJDKCHUA KBM CBBbpP3aHU JIMIA KbM 31 JACKEMBPHU BKIIIOYBAT:

31.12.2022 31.12.2021

BGN'000 BGN'000

3aabIKeHUS IO TU3UHTOBH JIOTOBOPU 17,906 2,591
3aabKeHUs CBBP3aHU C MOKYIIKa Ha JSJI0BE 6,588 7,619
24,494 10,210

JIbJDKAMHETE B paMKHTE Ha 12 Mecelia JIM3MHIOBU BHOCKH Ca MPEICTABEHH B KOHCOJIMMPAHKS TOIUIICH
OT4eT 3a (PUHAHCOBOTO CHCTOSIHME B TEKYLIUTE 3aIb/DKCHHs, B CTATHATA ,,33Jb/DKEHHS KbM CBBP3aHH
npennpustus” (Ipunosicerue Ne 36).

30. ABJI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

JbarocpouHuTe 3aIbDKEHAS KbM MEepcoHana kKbM 31 jekeMBpH BKITIOUBAT:

31.12.2022 31.12.2021

BGN '000 BGN '000

JBbIrocpovHy 3aIIDKCHUS KbM MIEPCOHAIIA P IEHCHOHUPAHE 6,321 7,300
3aabIKEHUs O JBJITOCPOYHU JOXOU 38 TAHTUEMHU 235 322
Oo1mo 6,556 7,622

ﬂ'b]lZOCpOllHu 3A0BIAHCEHUST KM nepcoraia npu neHcuornupane

JbarocpodHuTe 33AbDKEHUS KbM IIEpCOHAa BKIIIOYBAT CETalHaTa CTOHHOCT Ha 3aIbJKEHUETO Ha
IpyectBara oT I 'pymaTa, onepupaiiy OCHOBHO B bwieapus u Ykpaiina, 3a U3IIIAIIaHe HA 00€3IIeTeHIS Ha
HaeTHs MePCOHAN KbM JIaTaTa Ha 0TYeTa 3a ((MHAHCOBO CHCTOSIHUE TPY HACTHIIBAHE HA TIEHCHOHHA BB3PAacCT.
CwraacHo Kozekca Ha Tpyna B Bvieapus BCEKW CIY)KUTENl UMa TPaBO Ha oOe3lIeTeHNe B pa3Mep Ha JBe
OpyTHH 3aIUIaTH IPH IEHCUOHUPAHE, a aKo € paboTwII pH chlms paboToaaten mpe3 mocieaanute 10 ronuHu

OT TPYJOBUSI My CTaX, 00€3LICTEHUETO € B pa3Mep Ha IIeCT OPYTHH 3aIIaTH KbM MOMEHTA Ha IEHCUOHHPaHE
(IIpunoscenue Ne 2.23).

3anbpipkeHUsITa HAa paboTojaTesss KbM IepcoHalla NpH IEHCHOHUpPAHE 3a Jpy)KecTBaTa W3BBH
brirapus, ca kakTo cienBa:

o  Vkpatina — paborojarensT uMa 3aJblDKeHue aa m3miatd Mexnay 250 u 500 ykpanHCKH TPUBHU
(Mexay 14 nB. m 29 nB.) criopen TPyAOBHsS CTaX Ha paOOTHHKAa W COLMAIHM NEHCHH, KOHTO
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APYXKECTBOTO HAYHMCIIABaA CJICA NMECHCHUOHUPAHE Ha CIYXUTCIUTE IMOpaau CHCLII/ICI)I/I‘IHI/I YCIOoBUA Ha
TPy,

e Kazaxcman - cbrimacHo Ka3axCTaHCKOTO 3aKOHOIATEICTBO pa60Toz[aTen5{T HAMA 3aKOHOBO
3a4bJDKCHHE KbM IIEPCOHATIA IPHU NEHCHOHUPAHE,

o  Copbusi — paboOTONATEIIAT € 3aTbJDKEH JIa U3IUIATH 3 CpeHH pabOTHH 3aIlIaTH.

3aodvaocenuss no OvacocpouHU 00X00U 3 MAHMUeMU

Kbm 31.12.2022 r. B cTOWHOCTTa Ha IBITOCPOYHHUTE 3adbJDKEHHSI KbM IEpCOHAla ca BKIIOUYCHU U
235 x.aB. (31.12.2021 r.: 322 Xx.1B.), NpeACTaBsSBAIlM 3aJb/DKEHUS KbM II€PCOHAa, CBBP3aHU C
M3ILIAIIAHETO HAa TAHTHEMH 3a IIEPHO OT moBeue oT 12 m. - 1o 2025 1. (2021 r.: mo 2024 r.).

31. BAABJIZKEHUSA 11O JIM3UHI

BxuroduenunTe B oT4eTa 32 GUHAHCOBOTO CHCTOSTHHUE 33IbJDKEHNS 110 JJM3UHTOBH JOTOBOPH KBM TPETH
Y CBBP3aHH JIMIIA Ca MPEICTaBEHN HETHO OT JbJDKMMaTa B ObJele TNXBa U ca KaKTO CIIeBA!

31.12.2022 31.12.2021

3aovaosicenusn 3aovasicenusn

3aovadicenusn o uzune 3aovasicenusn 1o muzune
KbM c8bp3anu Oouyo KbM C6bp3anu Oowo

no au3un2 no U3UHC

auya (Ilpun. auua (Ilpun.

Ne 29 u 36) Ne 29 u 36)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eana roguHa 12,813 2,710 15,523 11,583 1,723 13,306
Han eqna roguaa 51,989 17,906 69,895 38,589 2,591 41,180
64,802 20,616 85,418 50,172 4,314 54,486

3a,Z[’LJ'I)KeHI/IHTa 110 JIM3VHT' KbM CBBP3aHU JIMla Ca NPCACTABCHU B I[T)HFOCPOT-IHI/I 3aBbJIKCHHUSA KbM

cebp3anu auua (Ipunosicenue Ne 29) u 3axbDKeHHs: KbM CBbp3anu npeanpusitust (IIpunoscenue Ne 36).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBbP3aHU JiMlla Ca AbJIDKMMU KaKTO CJIE€ABA:

31.12.2022 31.12.2021
Tpemu Cevp3anu 060 Tpemu Ceévp3anu 060
auya auua auya auua
BGN'000 BGN'000 BGN'00O0 BGN'000 BGN'000 BGN'000
Cpox
Jlo enHa roguHa 13,975 2,779 16,754 12,492 1,813 14,305
Hapn enna roguna 54,987 18,179 73,166 40,480 2,699 43,179

68,962 20,958 89,920 52,972 4,512 57,484
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bbaew
¢duHaHCOB
pas3xoj 1mo
(hrHAHCOB
JIU3UHT
Ceramna

(4,160)

(342)

(4,502)

(2,800)

(198)

(2,998)

CTOIHOCT HA
3a0bJKEHUSATA
110 JIN3NHTOBH
JA0TOBOPH KbM

TPeTH H

CBbHP3aHM JIULa

64,802

20,616

85,418

50,172

4,314

54,486

B oTuera 3a puHAHCOBOTO CHCTOSIHUE, B cTaTHATa MIMOTH, MalllMHKU U 000PY/IBaHE ca IPEACTABCHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT

Omuemna
cmoitnocm

Canno na 1 aayapu
YBenuueHust/ npuaoouT
u

Hamasnenust/otnucanu
Canno na 31
JeKeMBpH
Hampynana
amopmusayus

Canpo Ha 1 snyapu
Hauucnena
aMOpTHU3ALUs 32
neproa

OTnucana aMOPTH3ALHS
Canno na 31
JIeKeMBpHU

banancoBa croitHocT
Ha 31 nekemBpH

banancoBa croiiHocT
Ha 1 sHyapu

Cmonancku

3emu Czpaou Tpaucnopmuu cpedcmea O6wo
uHeeHmap u opyzu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
9 38 69,370 77,836 11,293 13,672 282 260 80,954 91,806
- - 52,749 12,448 2,996 2,554 109 42 55,854 15,044
(2) (29) (19,708) (20,914) (1,682) (4,933) (120) (20) (21,512) (25,896)
7 9 102,411 69,370 12,607 11,293 271 282 115,296 80,954
3 8 21,250 18,734 5,105 6,288 173 82 26,531 25,112
2 5 12,905 15,203 2,695 2,938 102 102 15,704 18,248
(1) (10) (10,141) (12,687) (1,567) (4,121) (116) (11) (11,825) (16,829)
4 3 24,014 21,250 6,233 5,105 159 173 30,410 26,531
3 6 78,397 48,120 6,374 6,188 112 109 84,886 54,423
6 30 48,120 59,102 6,188 7,384 109 178 54,423 66,694
32. IPABUTEJICTBEHU ®UHAHCUPAHUS
KbMm 31 nekemBpH mpaBUTENCTBEHUTE (PMHAHCUPAHUS Ha JpyskecTBaTta oT [ pynaTa BKIIIOUBaT:
31.12.2022 31.12.2021
BGN'000 BGN'000
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JBIarocpodyna 4acT Ha MPaBUTEICTBEHH (DMHAHCHPAHUS
KpaTtkocpouHa yacT Ha npaBuUTeNCTBeHU uHaHcupanus (Ilpunooscerue

MNe 40)
0010

6,155 6,783
747 813
6,902 7,596

KbMm 31 nmexeMBpum mosydeHWTE MPaBUTEICTBEHH (MHAHCHPAHUS Ca OT CIEIHHUTE JPYKECTBAa OT

I'pynara:

Codapma AJl

buodapm Umxenepunar AJl
Bera ®apma A/

O610

31.12.2022 31.12.2021
BGN'000 BGN'000
4,007 4,427
2,716 2,969

179 200

6,902 7,596

[IpaBuTencTBennTe (hUHAHCHUPAHHUS Ca IO E€BPONEHCKH ONEpPATHBHU NPOrpaMH U Ca CBBP3aHH

OCHOBHO C MpuaoOuBaHe Ha MamuHd u obopyaBaue. ([Ipunooicenue Ne 15). KpaTtkocpoyHara 4act OT

¢uHaHCcUpaHusTa B pasMep Ha 747 x.B. (31.12.2021 r.: 813 x.11B.) mie Ob/ic MpU3HATA KATO TEKYLI IPUXO/

npe3 cieapamuTe 12 Mecelia OT jaTaTta Ha MPeIBapUTEIHMS KOHCOIMMPAH FOIUIICH OTUYET 32 (PUHAHCOBOTO

CHCTOSIHUE U € TIPEICTaBeHA KaTo ,,IPYTH TEKYIHU 3aabkenus’” (Ipunoscenue Ne 40).

33. APYI'M HETEKY U 3AABJIKEHUA

Jpyrute HEeTeKyIIM 3aAbDKEHHUS KbM 31 eKeMBpH BKIIIOYBAT:

3aBIKEHNS CBBP3aHU € MIOKYIIKA Ha JIAJI0BE
Hpyru

34. KPATKOCPOYHU BAHKOBU 3AEMH

Kpamxocpounume 6ankosu 3aemu Ha I'pynata kbM 31 1ekeMBpHU ca KakTo CleaBa:

Hozoeopena

Buo eanyma cyma
bankoeu 3aemu (o6vpopagpmu) '000
€Bpo 34,200

neBa 41,500

€Bpo 5,000

Ilaoesc

28.02.2023
31.07.2023
25.07.2023

31.12.2022  31.12.2021
BGN'000 BGN'000

6,594 7,626
- 9
6,594 7,635

31.12.2022
BGN'000
63,030
32,704
9,757

31.12.2021
BGN'000
42,712
38,601
9,757
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CpBOCKHU TUHAP/€BPO 8,000 10.08.2023- 7,158 6,754
29.12.2023
€BpO 3,000 25.07.2023 5,859 5,858
eBpo 1,500 02.09.2023 2,934 2,934
€BpO 1,000 03.06.2023 1,956 1,956
YKpP.TPUBHH 128,000 20.01.2023 1,212 6,106
JeBa 20,000 05.09.2023 5 19,967
neBa 9,779 05.09.2023 3 9,759
€BpO 4,500 31.10.2022 - 8,760
neBa 10,000 31.07.2023 - 5,476
€BpO 3,000 31.10.2022 - 7,559
124,618 166,199
Hozosopena
Buo éanyma cyma Haoesnc 31.12.2022 31.12.2021
'000 BGN'000 BGN'000
Kpeoumnu nunuu
€BpO 7,500 25.07.2023 12,025 12,025
neBa 10,000 31.07.2023 9,986 10,000
neBa 24,625 31.07.2023 - 17,707
neBa 20,000 31.01.2022 - 11,461
22,011 51,193
O0wo 146,629 217,392

[MTomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHN OCHOBHO TPH JIMXBEH MPOLEHT, ONPE/IENICH Ha
6a3a EURIBOR mmtoc Hag6aBka no 2.55%; 3a neBoBUTE KpeauTH — pedepeHTEeH JHMXBEH MPOLEHT Ha
choTBeTHaTa OaHKa miroc Hamoaeka 10 1.5% u dukcupan no 1.45%; 3a ykpauncku rpuBHu 22% (GuKcupaH;
3a IMHAp JMXBEH MPOIIEHT, onpeeicH Ha 6aza BELIBOR mumoc nambaska qo 1.2 % (2021 r.: EURIBOR
Iroc HazgbaBka 10 2.75% unu Guxcrpan 1o 2%; 3a 1eBOBUTE KPEAUTH — pedepeHTeH JIMXBEH MPOLIEHT Ha
ChOTBeTHaTa OaHKa ruiroc Hagbaska 10 1.5% u ukcupan no 1.45%; 3a muHap — TMXBEH MPOLIEHT, ONIpeielieH
Ha 0a3a BELIBOR 1,2%; 3a ykpauncku rpuau 10.8% duxcupan). Kpenurure ca 3a 000poTHHU CpeCcTBa.

B mom3a na Gankwure Kpe€auTopu 3a o0e3reueHre Ha TOCOYEHHUTE IO-rope 3a€MH Ca YYpCJACHU
0COOEHH 3aJI03H Ha:

- Mamuan u obopyasaue (Ilpunosicenue Ne 15);
- CYpOBHHH, MaTepHaIM ¥ TOTOBA NPOAYKIMs (/Ipunoscenue Ne 22);
- ThproBcku B3eManus ([lpunooicenue Ne 23).
KoM 31.12.2022 1. ca yupeneHr 0COOCHH 3aJI031 BbPXY B3€MaHHS OT CBbP3aHH JIMIIA, O IeXKAIIN
Ha KOHCOJIMIAIMS U eJIMMUHHUPAHU 32 NeJUTe Ha KOHCOJIMIMPAHUS TOAMIICH (UHAHCOB OTYET B pa3Mep Ha
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48,531 x.aB. (31.12.2021 r.: 60,871 x.71B.) Kato obe3neUeHue 1Mo Moiy4yeHu oT ['pynara OaHKOBH 3aeMH U

usfaneHu 6ankoBu rapanuuu (Hpunoscenus Ne 28, No 34 u Ne 41).

35. TBPTOBCKH 3AIBJIXKEHU S
Tvpzoeckume 3a0vaiiceHUA BKIIOYBAT:

3a0BJKEHUS KbM TOCTABYHIII
[MTony4yeHn aBaHCH OT KJIHEHTH
0010

3aovdiceHuama Kom 00CHMABUULU CA KbM:

Hocrasunny u3ebH Phbbearapus
Jocrtapuniu ot Phbarapus
O6mo

31.12.2022 31.12.2021
BGN'000 BGN'000
153,472 142,681
23,083 799
176,555 143,480
31.12.2022 31.12.2021
BGN'000 BGN'000
106,782 98,554
46,690 44,127
153,472 142,681

3aIl’bJ'I)KeHI/IHTa KbM OOCTaBYMIU Ca TCKYIIH, 0OEe3IMXBEHHU U Ca 3a IMOJIy4YCHU MaTcpuaiv, CTOKU U

yciyrd. CpemHUST KpEOUTEeH IEepUOoM, 3a KOWTO OOMYaliHO HE C€ HAYMCisgBa JIMXBa [0 ThPrOBCKU

3aaboKkedus € 1o 180 quu.

36. SAABJIZKEHUSA KbM CBbP3AHU TPEANIPUSATHS

3a0vadicenuama KoM C6bP3aHu NPeOnpuamus BKIOIBAT:

3a,H’BJ'DK6HI/I$I KbM CbBMCCTHU U aCOMUPAHU JIPYIKECTBA

3abIKEHS KbM JPY>KEeCTBA aKIIMOHEPH ChC 3HAUNUTEITHO BIUSHHUE
3abIKEHHS KbM JPYKECTBA CBBP3aHU Ype3 KII0UOB YIIPaBICHCKU
IIEpPCOHAI

3abIDKEHNS KBM JPY’KECTBA, KOHTPOIMPAHHU OT aCOLUUPAHO
JIPY’KECTBO

Hpyru cBbp3anu auIa
Oo1mo

3aovaxcenuama Kom c86bp3AHU RPEONPUAMUA RO 6UO0GE CA:

31.12.2022 31.12.2021
BGN'000 BGN'000
2,680 1,721
1,098 1,118

901 831

196 24

6 6

4,881 3,700
31.12.2022 31.12.2021
BGN'000 BGN'000
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KpaTtkocpouHu 3aAbKEHUS 110 JTM3HHIOBH JOTOBOPH 2,710 1,723
3aabIKeHUS CBBP3aHU C MOKYIKA Ha aKIHK 1,031 1,013
3a1bDKCHHS 3a TOCTaBKH HA CTOKH M MaTe€pHain 947 848
3aabIKEeHMs IO aBaHCH 125 4
JlocTaBka Ha yCIyru 62 106
Hpyru 6 6
0610 4,881 3,700

3aI[T>J'DKCHI/IHTa KbM CBBP3aHU NPEANPUATHUA Ca TCKYIHU, B JICBA, Oe3IIMXBEHU U HE ca 00e3neucHU
JOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T MJIM rapaHIiusa OT prnaTa.

37. 3AABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPUHI'

HpyxectBo oT ['pynara nma CKIIO4EH A0TOBOP 3a GaKTOPHHT ¢ prHAHCOBA MHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a npexBBpIJIIHE HA CHIIECTBYBALIN HEU3UCKYEMHU B3EMaHUs OT CBOM KIUEHTU. DaKTOPBT
MMa MPaBOTO HAa 0OpaTeH MCK (IIPaBO Ha perpec) 3a BCHYKH aBAaHCOBO IUIATEHW CYMH, HE3aBUCHMO AU ca
BKITFOUEHU W HE B 0100peHus KpeauTeH TuMuT. Ono0peHusT kpeauTen muMuT kbM 31.12.2022 1. e 15,000
xwLiB. (2021 r.: 15,000 xun. nB.) [IpexBopienute GakTypu ce miamar aBaicoBo 10 90 % (meBetmecer
MpOIIeHTa) OT TsixHaTta croitHocT ¢ BkimodeH JIJIC. JluxBara 3a aBancoBo npeBenenute cpeactsa e 1M PJIII
+1.55% Ha roauniHa 06a3a ¥ ce yAbpKa Ha eTHOMECEUYCH TIEPHOJ B Kpasi Ha BCEKH KalleHIApeH Mecell.

Kem 31.12.2022 r. 3agpKCHHETO IO J0roBopa 3a ¢akTopuHr € B pasmep Ha 1,875 xwmiis.
(31.12.2021 r.: 6,370 x.11B.).

06110 mpemoctaBeHoto (huHancupane mpe3 2022 r. e B pasmep Ha 30,950 x.1B. (2021 r.: 193,905
x.j1B.) (ITprnosxenne Ne 2.17).

38. SAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

31.12.2022 31.12.2021

BGN'000 BGN'000

3abIDKeHMs KbM NIEpCOHaa, B T.4.: 17,606 14,682
MeKyWU 3a0bIANCEHUSI NO Bb3HASPANCOCHUS 9,857 7,692
HAYUCNeHUsl 3a HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 4,158 3,518
Taumuemu 3,591 3,472
3abIDKEHUS 110 COIMAJIHOTO OCUTYypSIBaHe, B T.4.: 3,687 3,206
MeKywu 3a0bIANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 3,038 2,634
HAYUCIEHUsl 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 649 572
O0mo 21,293 17,888
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39. BAABJIKEHUS 3A JTAHBIIU
3aovasicenuama 3a 0aH YU BKITFOUBAT:

31.12.2022 31.12.2021

BGN'000 BGN'000

ajac 6,326 6,039
Hanbiu BbpXy nevanbdata 1,052 36
Jaupuu BbPXY JOXOIUTE HAa PUINUECKUTE JIUIIA 728 540
JlaHbly BBPXY Pa3XoauTe 365 409
JlaHbLix Y U3TOYHHKA 2 -
Hpyru 16 15
0610 8,489 7,039

o natata Ha U3AaBaHe HA HACTOSINIMS MEXINHEH KOHCOMUIMpPaH OTYET B ApyxKecTBara oT I'pymara
ca U3BBPLICHNU PEBU3UH U MPOBEPKH, KAKTO CIIE/BA:

II'b1Ha nanb4YHA PeBusus no JAC IIpoBepka nmo

JpyxecTBO peBH3us OCHUTYPHTEJIHO
3aKOHO/JATeJICTBO

Codapma AJT 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiiaunar AJl 31.12.2011 31.12.2017 30.04.2018
Bbuodapm Umxenepunr AJl 31.12.2014 31.10.2022 30.04.2009
®Dapmanoructuka AJl 31.12.2005 31.12.2007 HsMa
Emextporkomepc EOO/] 31.12.2005 30.04.2006 HsAIMA
Bera ®apma AJ] HsIMa 30.11.2022 30.06.2016
Codapmacu EOO/] HsAMA 31.07.2020 HsAIMA
Codapmacu 2 EOO/] HsIMA 30.06.2019 HsIMa
Codapmacu 3 EOO/] HsAMA 30.11.2017 HsAIMA
Codapmacu 4 EOO/] HsIMA 30.06.2022 HsIMa
Codapmacu 5 EOO/] HsAMA 31.08.2020 HsAIMA
Codapmacu 6 EOO/] HsIMA 31.07.2019 HsIMa
Codapmacu 7 EOO/] HsAMA 31.05.2019 HsAIMA
Codapmacu 8 EOO/] HsIMA 31.08.2020 HsIMa
Codapmacu 9 EOO/] HsIMA 31.12.2020 HsIMa
Codapmacu 10 EOOJ] HsMa 30.11.2022 HsMa
Codapmacu 11 EOOJL HsMa 31.07.2022 HsMA
Codapmacu 12 EOOJL HsMa 31.07.2022 HsMA
Codapmacu 13 EOOJL HsMa 31.07.2022 HsMA
Codapmacu 14 EOOJL HsMa 31.12.2018 HsMA
Codapmacu 15 EOOJL HsMa 30.06.2022 HsMA
Codapmacu 16 EOO] HsAMa 31.12.2019 HsAMa
Codapmacu 17 EOO] HsAMa 31.12.2020 HsAMa
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Codapmacu 18 EOOJL HsAMa 30.10.2021 HsAMAa
Codapmacu 19 EOOJQ HsAMa 31.12.2017 HsAMa
Codapmacu 20 EOOT HsAMa 31.12.2013 HsAMA
Codapmacu 21 EOOJL HsAMa HsAMA 31.08.2017
Codapmacu 22 EOO/] HSIMA 31.12.2012 30.04.2020
Codapmacu 23 EOO/] HSIMA 31.05.2014 30.04.2020
Codapmacu 24 EOOT HsAMa HAMA 30.04.2020
Codapmacu 25 EOOJ] HAMA 31.05.2019 30.04.2020
Codapmacu 26 EOOJ] HsAMA 31.08.2017 HsMA
Codapmacu 27 EOOJ] HsAMA 31.12.2013 HsMA
Codapmacu 29 EOOJ] HsAMA 31.05.2019 HsMA
Codapmacu 30 EOO/] HsIMa 31.12.2013 30.04.2020
Codapmacu 31 EOO/] HsIMa 31.07.2022 30.04.2020
Codapmacu 32 EOO/] 31.12.2010 31.12.2019 30.04.2020
Codapmacu 33 EOOJ] HIMa HsAMA 30.04.2020
Codapmacu 34 EOOJ] HsIMa HsAMA 30.04.2020
Codapmacu 35 EOO/] HsIMa 31.12.2013 30.04.2020
Codapmacu 36 EOOJ] HsMA 31.01.2015 31.05.2021
Codapmacu 37 EOO/] HsIMa 31.10.2022 30.04.2020
Codapmacu 38 EOOJT HsAMa 31.07.2017 30.04.2020
Codapmacu 40 EOOT HsAMa HAMA 30.04.2020
Codapmacu 41 EOOJT HsAMa 30.11.2018 31.05.2019
Codapmacu 42 EOOJT HsAMa HAMA 30.11.2020
Codapmacu 43 EOO/] 31.12.2016 HsMa 31.05.2019
Codapmacu 44 EOO/] HsAMA 31.12.2013 30.04.2020
Codapmacu 45 EOO/] HsAMA HsMa 30.04.2020
Codapmacu 46 EOO/] HsAMA 31.05.2017 HsAIMA
Codapmacu 47 EOO] HsAMA 31.11.2016 31.03.2020
Codapmacu 48 EOO/] HsAMA 30.06.2021 31.08.2017
Codapmacu 49 EOO/] 31.12.2015 31.12.2014 31.05.2020
Codapmacu 50 EOO] HsAMA 31.12.2018 31.03.2020
Codapmacu 51 EOOJ] HsIMA 30.09.2018 30.04.2020
Codapmacu 52 EOOJ] HsIMA HsAMA 31.12.2015
Codapmacu 53 EOOJ] HsIMA 30.06.2021 31.08.2017
Codapmacu 54 EOOJ] HsIMA 31.08.2015 31.03.2020
Codapmacu 55 EOO/] HsIMa 31.12.2014 31.03.2020
Codapmacu 56 EOO/] HsIMa 31.12.2015 30.04.2020
Codapmacu 57 EOOJL HsMa HsMA 31.05.2020
Codapmacu 58 EOOL HsMa 31.07.2018 HsMA
Codapmacu 63 EAJT 31.12.2012 HsIMa 31.12.2019
Codapmacu 64 AJ] 31.12.2016 HsMA HsMA
IMAO Buramunu 31.12.2013 31.12.2013 01.04.2014
00O Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
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Codapma Baprrasa CII. 3.0.0 HsAMa HsMa 06.07.2017
Codapma Tpeitaunr [1.0.0., Cbpous 31.03.2017 30.06.2017 15.04.2017

3a gpyxxectBaTta B bhirapus naHbUHA PEBU3US C€ U3BBHPINBA B METTOAUIICH CPOK OT M3TUYAHE HA
roJMHaTa, Mpe3 KOSATO € MOoJAaJieHa NaHb4yHaTa JACKIapalus 3a ChOTBETHOTO 3aAbllkeHHe. PeBusmsita
MOTBBPKJaBa OKOHYATEIHO NAaHBYHOTO 3aABJIKEHHE Ha CHOTBETHOTO APYKECTBO-JAHBUYHO 3aIBIKEHO
JUIe, OCBEH B M3PUYHO MPEIBUACHATE OT 3aKOHOJATEJICTBOTO CIydaW. 3a ApYXKecTBaTa W3BBH bhirapus
JlaHbYHA PEBU3HUS CE U3BBPIIIBA KAKTO Clie/iBa: B YKpaiiHa - B TpUrOJIMIIIEH CPOK, B [Tomma u Kazaxcran — B
METroAMIIeH CPoK U B ChpOus — B JICCETIO/TUIIICH CPOK.

Ha apyxecrBata ®uromanayzoBo AJl, TOO Codapma Kazaxcran, @apmaxum EOO/], Codapmacu
59 EOQ/I, Codapmacu 60 EOO/, Codapmacu 61 EOO/I, Codapmacu 62 EOOJI, Codapmacu 28 EOO/] n
Codapmacu 39 EOO/] He ca mpoBexIaHU ITBJIHUA JaHBUHU peBu3nu, pepusuu mo JJIC u mpoBepku 1o
OCUTYPHUTEITHOTO 3aKOHOATEIICTBO.

40. APYI' TEKYIIUA 3AABJIKEHUSA

/JIpyeume meKywiu 3a0v12iceHus BKIIOUBAT: 31.12.2022  31.12.2021
BGN'000 BGN'000

3aabKeHHs 32 Bb3CTAHOBSBAHE 110 JOTOBOPH C KIIUCHTH 7,772 2,631
[TacuBH 11O TOTOBOPH C KIIMCHTH 2,664 978
3aabKeHUs CBBP3aHU C MOKYIIKA Ha JSJI0BE 1,032 1,014
[NpaButencrBenu punancupanus ([lpunoscernue Ne 32) 747 813
3aabKeHus 3a JUBUIEHTH 456 608
[IpoBu3us o prHAHCOBH TapaHINH 157 139
3aabKeHHS TI0 TTOJIYYCHH JISTTO3UTH KaTo rapaHIlnu 144 299
[Ipucwaenn cymu 1o chaeOHM Jena 53 34
VY IpBKKY OT pabOTHUTE 3aIlIaTh 51 93
Hpyru 1,197 364
0610 14,273 6,973

41. YCJIOBHU 3AABJIZKEHUSA U AHI'A’JKUMEHTHU

Hopvuumencmea u npedocmasenu 2apaHyuu

Cogpapma A/l

pr)KCCTBOTO € MpEaAOCTAaBUJIO B I10JI3a HA 0aHKU 10 MOJIy4YCHU 3aCMU OT aCOLIMHMPAHU APYIKCCTBA,
CIICIHUTEC 00e3MmeueHus:

B nomnza na Jlosepue O6emunaen Xomauar AJl 31.12.2022 31.12.2021
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BGN '000 BGN '000
Crpamu 7,867 8,252
3emu 6,624 6,624
O6mo 14,491 14,876

JpyXecTBOTO € ChIUTBKHHUK IO TONy4eHH OAaHKOBH KPEIWUTH, W3JaJeHH OaHKOBH TapaHIIHH,

CKIIFOYCHHU JIM3UHI'OBU JOI'OBOPH, KAKTO U € rapaHT IIPE 0aHKH U JOCTaBYUIIM Ha CJICOAHUTE IAPYIKECTBA:

Bun
Iepuoa Ha magex JlorosopeHn pa3mep
BaJIyTa
Opuzunanna
Banyma BGN'000
Hoepue Ob6enunen Xonauur AJl 2027 T. JieBa 30,000 30,000
EneprounBectMbHT A/] 2023 r. neBa 2000 2000
®apmarurant AJ] 2023 1. neBa 235 460

0010

Cogpapma Tpeiiounz A/

Pasmep Ha

rapaHTupaHarta

cyma
31.12.2022
BGN'000
21,500
1,600

23

23,123

KoM 31.12.2021 r. apyXecTBOTO MMa CKJIIOYEH JOTOBOP 3a MOPHUYUTEIICTBO 1O OAaHKOB 3aeM Ha

MBAJI Jlosepue AJl. Kem 31.12.2022 r. 3agpDKEHHETO IO JIOTOBOpA 3a OAHKOB 3aeM € IIOTaceHo.

(31.12.2021 r.: 260 x.1B.).

Bbankoeu zapanyuu

Cogpapma Tpeiiounz A/l

Wznanennre 3a npyxectBoto OaHkoBu rapaniuuu kbM 31.12.2022 r. Bp3nmm3ar Ha 14,716 x.B.

(31.12.2021 r.: 17,978 x.iB.) M ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIIM HAa CTOKH, 3a 0OpO

HU3MBJIHCHUC - TaAPpAHTHUPAHE 6’b,H€H_II/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLHWHCKU IIPOAYKTHU Ha 60J'IHI/II_II/I Io

CKJIFOYCHU JOTOBOPHU 3a JOCTaBKa, MUTHHUYCCKA rapaHiusd, y4aCTUueC B TbproBE U 00e3reueHus mo A0ToBOpH

3a HaeM Ha ThPTOBCKH OOEKTH (arTeKw).

bankoBute rapaHiiyuu ca u3aJicHu OT:

31.12.2022

BGN '000

JACK Al 7,508
Keit bu Cu bank bearapus EAJ] 4870

31.12.2021
BGN '000

6,658
5,229
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HHI" 6ank H.B. 2,338 6,091
14,716 17,978

O0e3IeueHNETO 10 U3MaICHUTE 0AaHKOBH TapaHIINK € KaKTO CJIeIBa:

- Ocoben 3amor Ha CTOKH B 000poT Ha croitHoct 2,934 x.B. (31.12.2021 r.: 2,934 x.1B.)
(ITpunoowcenue Ne 22).

- OcoOeH 3aJI0r Ha B3€MaHUSA OT KIMEHTH ¢ OanaHcoBa croiuoct 2,347 x.B. (31.12.2021 r.:
2,347 x.1B) (IIpunooicenue Ne 23).

KoM 31.12.2022 r. Codapma Tpeiiaunar A/l e npenocTaBuio 0aHKOBY rapaHIldd B pa3Mep Ha 2,152
X. 1B. (31.12.2021 r.: 1,308 x.71B.) KaTto 00e3MeueH s 10 TOTOBOPH 32 HAeM Ha ThPrOBCKH OOCKTH (AlTEKH),
CTpaHa o0 KOUTO Ca HErOBH JBbILCPHH JPYKECTBA.

Cogpapma Tpeiioune /1.0.0., Copousn

Kem 31.12.2022 . u3mafeHuTe 3a OpYKECTBOTO OAHKOBM TapaHIMU Bh3nMm3aT Ha 12,247 x.7B.
(31.12.2021 r.: 26,256 x.1B.) WM ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTABYMIM Ha CTOKH, 3a I0OpO
U3IBJIHEHNE - TapaHTHpaHe OBJICIIN JOCTABKU Ha JICKAPCTBEHH M MEAMIIMHCKU NPOIYKTH Ha OOJHUIN TO

CKJIFOUYCHU JOIrOBOpPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlus U y4aCTHUEC B TbpPIroBE.

bankoBuTe rapaHiuu ca U3aeHU OT;

31.12.2022 31.12.2021

BGN '000 BGN '000

Paiidaiizen6ank AJ] benrpan 8,315 21,991
OTII banka Cepbust A/l benrpan (SG Excripecoank A/l benrpan) 2,225 2,221
IOpoGank AJl benrpan 1,350 1,649
banka Mnre3a Al Benrpan 357 395
12,247 26,256

3acmpaxoeKka Ha 2apaHuuy 3a U3NbJAHeHUe

Cogpapma Tpeiiounz A/l

Kem 31.12.2022 r. npykecTBOTO MMa CKJIIOYCHHM JOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
U3IIBJIHEHNE B THPrOBE 3a JOCTaBKa HA JIEKAPCTBA M KOHCYMAaTHBH B I0J13a HA MEIAWLMWHCKH 3aBEICHUS U
MuHUCTEpCTBOTO Ha 3/paBeorna3zBaHeTo B pa3mep Ha 4,813 x.xB. (31.12.2021 r.: 9,743 x.11B.).

AKkmueu, noJ1y4eHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiioune A/
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ChIITacHO CKITFOUEHH JIOTOBOPH 32 MPEATUCTPUOYITHS, PY>KECTBOTO € IIPUENIO Ha OTTOBOPHO Ta3eHe

kbM 31.12.2022 1. croxu B pasmep Ha 4,318 x.18. (31.12.2021 r.: Ha 2,024 x.71B.).

3HauuUmeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU

Coghapma A/l

JIpy>KeCTBOTO € MOTYYHJIIO IPaBUTEICTBEHH (PHHAHCUPAHUS TI0 OTIEpaTUBHA Nporpama Pa3Burtue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obsirapckara nkonomuka 2007 — 2013 r. u oneparuBHa nporpama Enepruiina
edpextuBHOCT (Tlpunoscenuss Ne 32 u Ne 40), cBvp3aHd ¢ NpuaOOMBaHE HA JBATOTPAWHU AaKTHBH,
PEKOHCTPYKIIMU HA Crpajid U TEXHOJIOTHYHO OOHOBIICHHE M MOJEPHH3AIUS Ha TaOJIETHOTO MPOU3BOJICTRO,
BHEJIpSIBAHE HA WHOBATHBHU TMPOJYKTH B aMITyJHOTO MPOW3BOJCTBO, MPUIOOHBaHE Ha OOIIOOOMEHHH
WHCTaTAIMK 32 BEHTUIALMUS ¥ KIIMMAaTH3alus TIPU POU3BOACTBOTO HA MEAMIIMHCKH MMPOAYKTH U BHEIPSABaHE
Ha MHOBATHBHY KAITKK 3a OYH THII ,,M3KYCTBeHU ChI3u" (IIpunoscenue Ne 15).

JIpy>KeCTBOTO € MOEN0 aHrAKUMEHT 3a CPOK OT 5 TOAWHH CJe]] MPUKITIOYBAHETO HA ChOTBETHHUTE
MPOCKTH Jia HE M3BBPINBAT 3HAYUMH U3MEHEHUS, 3aCSATAlM CHITHOCTTA M YCIOBUATA 32 M3ITBJIIHCHHUE WITU
MOpaKAALIX HEONPaBJaHW W3TOAU 3a JPYXKECTBOTO, KAKTO W W3MEHEHHS, MPOU3THYAIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTUBH, CBBbp3aHu ¢ (hpuHaHCHUpaHeTo. [Ipu Hen3mbIHeHHE Ha
TE3W M3CKBAHUS MPEIOCTABEHUTE (PHHAHCUPAHHS MOJJISKAT Ha Bh3CTaHOBsIBaHE. KbM J1aTaTa Ha U3TOTBIHE
Ha OTYETa BCUYKH U3UCKBAHUS 1O IOTOBOPUTE Ca CMIA3CHH.

Bbuogapm Husrwcenepunz A/l

Jpy>XecTBOTO € I0eJ0 aHTAKHUMEHT 110 JOrOBOP 3a MpeNocTaBsiHe Ha Oe3Bb3Me3nHa (uHaHCOBa
MOMOII] 32 CPOK 5 TOJIMHU Clie]] IPHUKITIOYBAHE HA IPOEKTa 32 MPHI00MBaHE Ha:

a) JIMHUSA 32 TPOM3BOICTBO HA PAa3TBOPU Ha aMUHOKHCENTMHH 32 TApEHTEePATHO XpaHEeHe, BKIF0UBAIIa
KOMIIOHEHTH 3a pa3/lyBaHe, 'bIHEHE U XepMETHU3HUPAHE B aCENITUYHA Cpella, U

0) wusrpakgaHe Ha 4YHCTH NOMEIIeHHsA (TaBaH ,,oMera npoduir’, HperpaigHd CTEHH, BpPaTH,
OJIOKMpaI YCTPONCTBA, OCBETICHUE, KNUMaTH3auus u Apyru). CpoksT 3anousa aa teue ot 27.04.2015 r.
(maTata, Ha KOSTO MPOEKTHT OKOHYATENTHO € OJ00peH OT (pMHAHCHpallaTa OpraHW3anus) W CHIIACHO
JIOTOBOPA, MMPOEKTHT HE TPsIOBA a MPEThPITU 3HAYMMH H3MEHEHHUS, 3acsrallll HeroBaTa ChIIHOCT, yCIOBHATA
32 HErOBOTO H3ITBJIHEHHE WIM MOPAXIAIX HEOIPaBOaHW M3TOJH 3a JIPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYALM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa HAa €JIEMEHT OT HH(PacTpyKTypaTa HIU
MpeKpaTsBaHe Ha MPOMU3BOJCTBEHATA AeWHOCT. [Ipy Heu3MbIHEHNE Ha Te3W M3HMCKBAHMS INPEIOCTABEHOTO
(uHaHCUpaHe MOJUIeKH Ha Bh3CTaHOBsIBaHe. KbM j1aTara Ha o/joOpeHue 3a u3/1aBaHe Ha PHUHAHCOBUS OTUYET
BCHYKH U3UCKBaHUA IO JOrOBOpa ca CIa3eHU.

Bema ®@apma A/l

JIpy’>KeCTBOTO € MOIYYHIIO TIPABUTEICTBEHN (DMHAHCHUPAHKS IO OIEepaTHBHA Mporpama ,,Pa3BuTHe
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukonomuka” 2007 — 2013 r. (Ilpunoscenus Ne 32 u Ne 40)
CBBP3aHH C TOBUINABaHe ¢(EKTUBHOCTTA HA TIPEANPHUATHITA M Pa3BUTHE Ha OJarompusiTHa OM3HEC cpeaa
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(TIIpunoscenue Ne 15). JIpy>KeCTBOTO € MOEJIO aHTAKHUMEHT 3a CPOK OT 3 TOAMHHM CJIE] MPHUKIIOYBAHETO H
CHOTBETHUTE TPOCKTH Ja HE W3BBPIIBAT 3HAYUMH H3MCHEHWS, 3acsTalld CHITHOCTTA M YCIOBHSITA 32
M3ITBIHCHUE WU TTOPAXTAIT HEONPaBAaHHU U3TOH 3a IPYKECTBOTO, KAKTO U U3MEHECHHMSI, TIPOU3THYAIIH OT
MPOMsIHA B XapaKTepa Ha COOCTBEHOCTTa Ha NPUIOOWTHTE aKTHBH, CBBbp3aHU ¢ (uHaHcupaneto. [Ipu
HEM3ITbJIHEHUE Ha T3 M3CKBAaHWS MPEJOCTaBeHUTE (PHMHAHCHPAHWS MOJUICKAT HA BBH3CTaHOBsBaHE. KbM
JlaTata Ha M3rOTBSHE HA OTYETa BCUYKH U3UCKBAHHS TI0 JIOTOBOPUTE Ca CIIa3CHH.

42. YITPABJIEHUE HA ®UHAHCOBUS PUCK
B xoma Ha oOmuaiiHaTa cu cTomaHcka neiHocT ['pymara moke ma Obje M3N0KeHAa Ha Pa3InIHH
(hMHAHCOBU PUCKOBE, HA-BaXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PUCK OT MTPOMSIHA
Ha cIpaBeAJiuBaTa CTOMHOCT M IIEHOBU PHUCK), KPEAWTEH PHUCK, JUKBHUJEH PUCK M PHUCK Ha JINXBEHO-

O6B’bp3aHI/I MMapu4HU IIOTOIHU.

OOmoTo ympaBieHHEe Ha pHUCKa € (DOKYCHpAaHO BBbPXY TPYIHOCTHTE IpPU IPOTHO3UPAHE Ha
(MHAHCOBHTE TMAa3apy U JOCTHTaHE MUHUMHU3UPaHE Ha MOTECHIMATHUTE OTPULATEHN e(EeKTH, KOUTO MOrat

Jla ce OTpas3AT BbPXY (DMHAHCOBUTE PE3YJITAaTH U ChCTOsiHUE Ha [ pymaTa.

Texymo (uHAHCOBUTE PUCKOBE Ce MACHTH(UIUpAT, U3MepBaT W HaOIIOJaBaT C MOMOILITa Ha
pa3IMYHU KOHTPOJIHM MEXaHW3MH, BBBEIEHHU, 3a J1a C€ ONpPENENAT aJcKBAaTHU LEHH Ha MPOAYKTHTE U
YCIIyTMTE Ha Apy:KecTBaTa OT I'pynara u Ha IIPUBJIEYEHUS OT TSAX 3a€MEH KallUTall, KaKTO U Ja CE OLICHST
aJICKBAaTHO TMAa3apHUTE OOCTOSATEIICTBA HA MPABEHUTE OT TSIX WHBECTUIMU U (GopMmMuTe 3a MOAIBpIKaHE Ha

CcBOOOIHUTE IMKBH/THU CPENICTBA, 0€3 Jla ce A0IycKa HeolpaBaaHa KOHIICHTPAIHs Ha TaJIeH PUCK.

VYIpaBIeHUETO Ha PUCKOBETE CE OCBIIECTBSIBA TEKYIO OT PbKOBOJCTBOTO Ha JPYKECTBOTO-Maiika
Y pECIIEKTUBHO PBKOBOJICTBATA Ha AbILIEPHUTE APY>KECTBA CHITIACHO MTOJIMTHKATA, OrlpeeieHa oT CbBeTa Ha
IUPEKTOPHUTE HA JIPY>KECTBOTO-Malika. ChBETHT HAa AMPEKTOPUTE € MPHET OCHOBHMU NPUHLMIIH 32 00IIOTO
yopaBieHue Ha (DUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHH KOHKPETHH NPOLEAypH 3a
yIlpaBlieHHEe Ha OTACTHHUTE CTICIIM()UIHN PUCKOBE, KATO BATYTEH, IEHOBH, JIMXBEH, KPEAUTEH U IMKBUJICH, U

3a pUCKa IMPpU M3IMOJI3BAHETO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTypara Ha GUHAHCOBUTE aKTHBH U nacuBu KbM 31.12.2022 r. e xakTo crnexsa:

Kareropnu ¢puHaHCOBH HHCTPYMEHTH: 31.12.2022 31.12.2021
BGN *000 BGN *000

QDunancosu akmueu

DUHAHCOBU AKTHBM 110 AMOPTU3MPAHA CTOIHOCT B T.4.: 328,392 333,111

Bzemanus u saemu (Hpunoscenuss Ne 20, Ne 21, Ne 23 . Ne 24 u Ne 25)
308,540 295,394

THapuunu cpedcmea u napuunu exeusanenmu (Ilpurosicenue Ne 26) 19,852 37,717
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@DUHAHCOBH AKTHBH 110 cnpaBeajnBa CTOifHOCT npe3 apyr BCe0OOXBATEH

I0XO0J B T.4.: 4,778 5,778
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 4,778 5,778
O6wo unancoeu axmueu 333,170 338,889
Dunancoeu nacusu

DUHAHCOBHU MACUBH M0 AMOPTH3HPAHA CTOWHOCT B T.4.: 457,629 494,716
Kpamrocpounu u ovneocpounu banxosu 3aemu (Ipunoscenuss Ne 28 u Ne 34) 195,871 269,766
Hpyeu 3aemu u 3a0vicenus (Ilpunoscenus Ne 33, Ne 35, Ne 36 u Ne 40) 176,340 170,464
3aovnocenus no nzune (Tlpunosicenue Ne 31) 85,418 54,486
O6uwo punancosu nacueu 457,629 494,716

Hemnusm epexm om nauucnenu/(6v3cmanogenu) obesyeHku, c8bp3aHi ¢ GUHAHCOB8U AKMUBU U
unancosu apanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuus 0oxod (B rmevyandaTa WM 3arydarta) € KakTo

cienBa:

31.12.2022 31.12.2021

BGN '000 BGN '000

T”bpl"OBCKI/I M IpYTH B3€MaHMs, BKIIIOYUTEIIHO OT CBbP3aHU JIMIA 3,720 1,008
IIpenocraBenu 3aeMu 10 aMOPTU3UPYEMA CTOMHOCT 1,397 (46)
CbaebHu 1 MPUCHIEHU B3eMaHUs (488) 884
Oo6mo 4,629 1,846

Kpeoumen puck

erHHTCH € PUCKDBT, IIpHU KOWTO KIIMCHTHUTE Ha prnaTa HsiMa aa 6"[>IlaT B CbCTOAHHUEC Ja U3ILIATAT
n30AJ10 U B o0nyaHo MMPEABUACHUTE CPOKOBE AIBJDKUMHUTE OT TAX CYMHU IO THbPIr'OBCKUTEC B3€EMAHMH.

er,HPITHI/ISIT PUCK Ha prnaTa BB3HMKBA KaKTO OT OCHOBHATa M ,I[eleOCT, 4Upe3 THProBCKUTEC
B3€MaHMsI, TaKa U OT HeliHaTa (I)I/IHaHCOBa Ilel\/'IHOCT, BKJIIOYBAIa npeaocCTaBsiHe HAa 3a€MU Ha CBBP3aHU U
TPETH JiMla, MOCTH AHTAXXKUMCHTHU 110 3a€MU U IrapaHIIUU U ACTIO3UTHU B Oauku. B prnaTa ca pa3pa60TeHH

IMMOJIMTUKH, IPOLUCAYPHU U NIpaBUJjIa 3a KOHTPOJI U MOHUTOPHHI HA IMOBCACHUCTO HAa KPECAUTHHUA PUCK.
prZOGCKu B3eMAHUA

B cBosita Thproscka mpaktuka ['pymnara e mpuiaraiga pa3iddHU CXEeMH Ha AUCTPHOYLHUSA, JOKATO
MOCTUTHE ceramHus e(QeKTUBEH NO0AX0J, cbhboOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HO0Opa3HUTEe HAUYMHU Ha IJIalllaHe, KAaKTO U C BKJIIOUYBAHETO Ha THProBckH pabatu. ['pynara pabotu
C KOHTPareHTH C MCTOpHs Ha B3aMMOOTHOIIEHHUSTAa HA OCHOBHHUTE CH Ta3zapH, Karo cH mapTHupa ¢ Hag 70
OBITapCKy U 9y>KAECTPaHHM JIMIIEH3UPAHN THPTOBIIY HA JIEKAPCTBA.
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Paborara ¢ H30K u ¢ quctpubyropu, KOUTO paboTAT ¢ Ibp>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
M3UCKBAT TIOJIMTHKA HA OTJIOKCHW IUIamaHus B beiarapus. B To3u CMHCHI HE3aBUCHMO, Y€ € HAIUIIC
KOHIICHTpAIMsI Ha KPEIUTCH PUCK, TOW Ce€ KOHTPOJIUpPA MOCPEIACTBOM TOAOOD, TEKYIIO HAOIIOICHHUE BHPXY
JIMKBUJTHOCTTA M (DMHAHCOBHS CTAOWIIUTET Ha THPrOBCKHUTE MAPTHHOPHU, KAKTO U MPSKA KOMYHHKAIHS C TAX H
ThpceHe Ha ObP3U MEPKH TIPH ITEPBH MHIUKATOPH 3a ITPOOJICMHL.

KpenutHara mnonmthka ©Ha ['pymara mpenBmkga BCEKH HOB KJIIMEHT Ja Ce TpoydBa 3a
KPEAUTOCTIOCOOHOCT TPEH Aa Ce MPEIoKaT CTAaHAAPTHUTE yCIOBHUS Ha TOCTAaBKa U TUIAIIAHE.

['pymara m3non3Ba MaTpuiy 3a MPOBU3UpPAaHE HA OYAKBAHWUTE KPEAWTHHU 3aryOW HA THPTOBCKHTE
B3eMaHMsI M aKTUBUTE MO JOroBopu ¢ kiueHTH. [lociemnure ca rpynupanu B rpynu (moptdeitnu) o
Pa3IMYHU CETMEHTH KIMEHTH, KOUTO UMAT CXOJHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PHUCK.

[Ipunaranure B MaTpUIUTE MPOLEHTH HA MPOBU3MpaHe ce 0a3upar Ha JHUTE MPOCPOUHE 32 BCEKH
otneneH noprdein. [IspBoHaYaTHO MPOIEHTUTE Ha BCSKAa MAaTpPHUIlA CE OMpEAesaT Ha 0a3a MCTOpPUUYECKH
JaHHUW, HAaOI0IaBaHU OT JIpy>KecTBara OT ['pymnara, 3a mepuoJi OT TpU roguHH. B ocHOBaTa Ha MeTona €
aHallM3a Ha WCTOPHATAa W OIICHKaTa Ha IMOBEJCHHWETO Ha BCsAKa (pakTypa B nmajieHa rpymna, W3NaJeHH 3a
MOCJICAHUTE IMOHE TPU T'OJWHHU B ACIICKT HA AHU ITPOCPOYUC, IPEMUHABAHC 110 IEPUOAN MCKAY Pa3JIMIHUTE
JMara30HN Ha MPOCpoUre, TUTalaHusITa U HechOpaHu cyMu U T.H. Ha Tasu 6a3a ce onpezens npoIeHThT Ha
3ary0ara KaTo HecCbOMpaeMoCTTa Ha J1aieHa rpyna GakTypu KbM IIPOCpoUYeHUTE (PaKkTypH 10 JHH.

[lepronbT 3a B3HUKBaHE HA MKOHOMUYECKa 3aryba OT HeChOMPAEeMOCT €€ OTPEIENs MO KIMEHTCKH
nmopTdeinn: THPTroBIM HA €O, alTeyueH ma3ap, OOTHHYEH Ma3ap u 1Mo reorpad)CKku pernoHd. To3u mepuos
ce M3cieBa U NpeleHsIBa HICTOPHUYECKH. [ pymarta HAMa MpaKkTHKa J1a M3UCcKBa o0e3neueHne o B3eMaHusATa
OT CBOWTE KIMEHTH, KaKTO W HE T'M 3acTpaxoBa. Ha BTopo mscro, I'pymara mperusupa MaTpumuTe 3a
MpoBU3MpaHe Ha OOe3IeHKa Ha BCEKH MNOPT(QEHN KaTo KOpHUTrHpa OIpeelieHHTe IPOICHTH Ha 0Oasza
HCTOPUYECKH JAaHHHM 32 MTOBEIEHUETO Ha IUIAIAaHUATA 10 H3/1aJieHuTe (DaKTypy U HCTOPUIECKUTE 3aryOu OT
HeCchOMpaeMocT 4Ype3 BKIIOYBAHE Ha TIPOrHO3HA WH(oOpManus 3a OnpeAelieHd MakpopakTOpH.
Hcropudeckure TpOIEHTH Cce KOpPUTHUparT, 3a Ja oOTpasaT edekra OT OBJAenio MOBEIeHHE Ha
MaKpPOMKOHOMUYECKH (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHUYECKA 3aBUCHMOCT U 32 KOUTO CE CMSITa, e
OKa3BaT BIMSHUE Ha CIIOCOOHOCTTA HAa KIIMEHTHUTE J]a 00CITYKBaT M YPeXIaT 3abKEHUATA CH.

Cv0ebnu u npucvbOeHu 63eManust

[Ipu mpeneHkaTa Ha chOMpaeMOCTTa Ha ChACOHUTE W TPUCHICHUTE B3€MaHUS PHKOBOACTBOTO
paBu MHAUWBHUAYAJICH aHAJIW3 Ha [sdJlaTa €KCIO3UIUA OT BCCKM KOHTPArcHT (TI/IH KOHTpaFeHT) C orjen
YCTaHOBSIBaHE Ha peayHaTa Bh3MOXKHOCT 3a chOupaHeTo uM. [Ipu ycTaHOBsBaHE Ha BHCOKAa HECUTYPHOCT
OTHOCHO ChOMpaeMOCTTa Ha 1aZIeHO B3eMaHe (TpyTia B3eéMaHusl) Ce MPaBH MPEIeHKa KaKkBa YacT OT HeTo (Ts1X)
e oOe3meueHa (3anor, UIOTEKa, MOPHUUTEICTBA, OAHKOBA rapaHIMs) M IO TO3M HAYMH € TapaHTHUpaHa
chOMpaeMocTTa UM (4pe3 ObICIIO Bhb3MOKHO PeaIM3upaHe Ha 00€3CUCHUETO UK TUTAIaHe OT ITOPBYUTEN).
BsemanusiTa wim yactra OT TAX, 32 KOMTO PBKOBOJCTBOTO IPELEHSIBA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMPaHETO UM U He ca o0e3nedeHu, ce ooesnenssat Ha 100 %.

Ilpeoocmasenu 3aemu u punancosu apanyuu
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OrneHkaTa Ha BCsSIKa KPeIUTHA €KCIIO3UITNS 32 [EINTEe Ha YIIPAaBIEHUETO Ha PUCKA € TpoIiec, KOHTO
M3UCKBA U3IMOJI3BAHETO HA MOJICIH, KOUTO Ja OTPa3sBaT BIUSHUETO BbPXY €KCIO3UIUATA HA IPOMEHUTE B
Ma3apHAUTE YCIIOBUS, OYaKBAaHUTE NMAPUIHH TOTOLH U BpeMeTo 0 nanex. OneHkara Ha KPeIUTHHS PUCK Ha
NPEAOCTABCHUTE 3a€MH BOJU JI0 MO-HATaTBIIIHU MPEICHKA 3a BEPOSTHOCTTA OT BB3HUKBAHE Ha
HEW3ITBIHEHNE, HA CBBP3aHUTE C TE3W MPENeHKH KOoe(UIIMEHTH Ha 3ary0a W Ha KOpEeJalHuTe MEXIY
KoHTpareHTute. ['pynara u3mMepBa KpeIuTHUS PUCK KaTO M3M0JI3Ba BEPOSTHOCTTA 3a HewsnbiHeHUEe (PD),

excrio3unusTa nmpu HemsnbiaHeHne (EAD) u 3ary6ara npu HemsneiaHerune (LGD).

3a onpezersiHe HA KPEAMTHHS PUCK HA MPEAOCTABEHH 3a€MH M (PMHAHCOBU T'apaHLIMM, KAKTO U Ha
OIIpEleNICHN WHAMBUAYaTHH B3€MaHHs, PBKOBOACTBOTO Ha ['pymara € pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA JiBa OCHOBHU KOMITIOHCHTA: ONPCACIAHC Ha KPCIUTCH pCﬁTI/IHF Ha AJIBXXHHWKA, U CTAaTUCTHYCCKU
MOJEJIH 33 U3YUCIsIBaHE HAa MapruHaiHu PD no roguHu 3a Bceku peWTuHr. OTHOCHO peUTHHIa TO U3M0JI3Ba
BBTPEIIHYU OLCHKH 32 KPEAUTHUS PEHTHHT Ha OTJEIHUTE KOHTPAreHTH Ha 0a3a riao0aiHi MEeTOJ0IOTHY Ha
BOJICIIY CBETOBHU PEHTUHIOBH areHIMU. PERTHHIBT OTpa3siBa (JMHAHCOBH CHOTHOLICHHUS 32 33 IBKHSUIOCT,
JUKBUIHOCT, PEHTAaOMITHOCT U JIp., KOJIHYECTBEHH (HAllpUMep HHUBA Ha MPOJaKON) U KauecTBEHH (HarpuMep

(uHAaHCOBA MOJINTHKA, TUBEpCUUKALNS U T.H.) KPUTEPUH CIIOPE] CbOTBETHATAa METOJOJIOT sl U HHIYCTPUSI.

Upe3 cratuctudeckd Mofenu, 0a3upaHd Ha MCTOPUYECKH INIOOAJHM AAaHHH 32 BEPOATHOCTH 3a
HemsmbiaHenue (PD) u mpexomm Mexay pasiuMyHM PEHTHHIH, KAaKTO M HA MPOTHO3U 33 KIIIOYOBHU
MaKpOMKOHOMHUYECKHU MoKa3aTenu (pactexx Ha bBII, nndmnanus u T.H.) ce onpenesnsiT Hy>KHUTE MaprUHAIHU

PD no rogunu 3a BCEKU pEUTHHT.

Ha 06a3a ycraHoBeHHMsS KOHKpPETEH PEUTHHI W aHalW3a Ha XapaKTePUCTHKH Ha ITBbXKHHKA H
3aeMa/rapaHIusTa, BKI U3MEHEHHATA, KOUTO Ca HACTBIIWIN B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeaens
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e najeH puHaHCOB MHCTPYMEHT €
NPETBPILUL 3HAYUMENHO Y8eaUdeHue HA KPpeOumHus puck, KOraTo ca W3IBIHEHW €AWH WIH MOBEYE OT
CJIEAHNTE KOJIMYECTBEHN MM KaueCTBEHH KPUTEPHH:

Konuuecmeenu kpumepuu:

e VBelWueHHE Ha BEPOSTHOCTTA OT HemsmbiHeHue (PD) 3a enus »uBOT Ha PUHAHCOBUS AKTHB KbM
OTYETHATa J]aTa CIPsIMO BEPOSATHOCTTA OT HEW3ITBJIIHEHHE 3a IENNs KUBOT KbM JaTara, Ha KOSTO
aKTUBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMomnoiydaTessT € B mpocpoune Hax 30 gHU, HO mOo-Majako oT 90 qHwu;

o JleiicTBUTETHY WM OYaKBAaHM 3HAYUTEIHU HEOJIATONPHUITHU MPOMEHHU B ONIEPATHBHUTE PE3yJITaTH
Ha 3aeMONodydYareisi, HajJ AOMYyCTHMHUS JWana3oH Ha HW3MEHEHHWe, W3MEPEHH Ipe3 OCHOBHU
(MHAHCOBHM M OTIEPATUBHM MOKA3aTENN Ha JIHKHHUKA;

e 3HaynTeTHAa IPOMSHA B CTOWHOCTTA Ha 00€3MEYEHNETO, KOETO 0OCTOSTENICTBO CE OYaKBa JAa YBEIHMIN

3ary6aTa 1 pUCKa OT HCU3IIbJIHCHUC.

Kauecmeenu kpumepuu:
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3HaYNTETHN HEOIArONPHUSITHY IPOMEHH B OM3HEC, PHHAHCOBH M / T HKOHOMHUYECKH yCIIOBHSL, TIPH
KOUTO KPEJUTOIONYYATENAT ONepUpa;

JleficTBUTENHHM WM OYaKBaHHW 3HAYMTEITHH HEOIAronpUsATHA MPOMEHH B ONEPATUBHUTE PE3yITaTH
Ha KPEJUTOIONYYATEIS

3HauuTelIHA MPOMSHA B CTOWHOCTTA Ha O0E3IMEUYCHUETO, KOSATO CE OYaKBa Ja YBEIUYU PUCKA OT
HEU3IThIHCHUE;

Pannu mpusHanm Ha poOOJIEMH ¢ MAPUYHUS MTOTOK / TMKBUAHOCT, KaTO 3a0aBsiHE B 00CTYKBAaHETO

Ha TBPTOBCKUTE KPETUTOPH / KPEAUTH.

Kpurepunte, u3nons3sanu 3a onpenensHe Ha 3HAUYNUTEIIHO HApaCTBaHE HAa KPEOUTHHS PUCK, Ce

HaOJI0IaBaT U NMpepasriekaaT IepUOAUYHO 32 LENechoOpa3HOCT OT (PMHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynata onpenenst GUHAHCOB MHCTPYMEHT 6 HEU3NBIAHEHUE U C HACMBIULA Kpeoumua 3a2yoa,

KOraTo OTTroBaps Ha €IUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUH

Konuuecmesenu xpumepuu
3aeMonoayyaTeNT € ¢ mpocpoure Haa 90 JHU IO CBOMTE TOrOBOPHU IIALIAHUS;
HacTenunu wiay MpeicTosy ChINESCTBCHW HEONArONMPHUSITHU MPOMEHW W CHOMTHSA B OW3Heca,
(hMHACOBHTE YCIIOBHUS U CTONAHCKATa Cpejia Ha 3aeMOIIOJIyYaTeNsIT, U3MEPEHH TIPe3 CEPHUO3CH CIaj
Ha OCHOBHH (DMHAHCOBHY W OTICPATHBHU MMOKA3aTeIH Ha JUTHKHUKA;
3aeMoInoyyaTesNAT OTYMTA TIOPEAULIA 3aTyOr U OTPHUIIATSIIHA HETHU aKTHUBY;
HacTbnuiau uay npeicTosiiy ChIIECTBECHN HEOJIaronpusaTHA IPOMEHH B CTOMHOCTTA Ha KIIFOUOBO
oOe3reueHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeueHus.

Kauecmeenu kpumepuu

3aeM0n0nyaneJmT € B HCBb3MOXKHOCT [ia IlJIalla nmopaan 3Ha4UuTCIIHA (1)I/IH8,HCOBI/I 3aTpyAHCHUS.

Toga ca ciryyau, KoraTo:

3aemornofyyaTesiAiT € B HapylleHHe Ha (UHAHCOBUS JOrOBOP, HAIp. JMXBEHU IUIAIIAHMUSA,
o0e3neyeHus;

HeratuBHu npoMeHu B OM3HECa Ha 3a€MOTIOTyYaTes;

HamnpaBeHu OTCTBIIKY BB Bph3Ka ¢ (PUHAHCOBH 3aTPyIHEHUS HA 3a€MOIIOTyJaTe)Is;

BeposTHo e 3aeMornonyyarens aa Objie 00sBEH B HEChCTOSITEITHOCT.

I[e(i)I/IHI/II_II/IﬂTa 34 HCUBI'BJIHCHUC € IMMPUJIOKCHA MMOCJICAOBATCIIHO 3a MOACIIMPAHC HAa BEPOATHOCTTA

ot HemsbiHeHHE (PD), excriozunusara npu Hew3mbiHeHne (EAD) u 3arybara npu Hemsmbiaaenue (LGD)

Ipe3 U3YUCICHUATA HAa OYaKBAHUTC 3ary61/1 Ha prnaTa.

OuakBaHUTE KPEAUTHU 3aryOH ca W3YMCIEHW Ype3 AUCKOHTHPAaHE Ha TOIydeHaTa CTOWHOCT OT

MPOM3BEIEHUETO Ha: BeposTHOCTTa OT HemsnmbiaHeHue (PD), excrosunmsara npu HemsnbiHeHue (EAD) u

3ary0ara npu HemsreHeHHE (LGD), onpeneneHu KakTo ciienBa:
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e PD mpezacraBs BepOsSTHOCTTA 3a€MOTIONYIATENSIT 1a He U3ITBJIHA (PMHAHCOBOTO CH 3aIBIDKEHUE HITH
mpe3 caeaBammre 12 Mecerna, niry pe3 Ieust )KUBOT Ha (hrmHaHCcOBUA akTHB (PD 3a memus :KuBOT),
onpejencHu Ha 0a3a Ha myOynnyHu AanHd 32 PD Ha oOmonpuetn M3TOYHUIM U CTATUCTHYCCKU
MOJIETIH 32 €eKTUTE OT MPOTHO3HH MaKPOUKOHOMIYECKH (hakTopu. CHIO Taka phKOBOJCTBOTO HA
JPYKECTBOTO € U3BBPIINIO HCTOPUICCKH aHAIH3 U € UACHTU(UIIMPATIO OCHOBHUTE HKOHOMHYECKU
MIPOMEHJIMBH, BIFSICIN BbPXY KPEIUTHIS PUCK M OYAKBAHHUTE KPEAUTHU 3aryOH 32 BCEKH BHJ 3a€M
(moptdeiin);

e EAD e cymara, KosATO € IbJDKMMa Ha ['pyTiaTa oT 3aeMoIoTydaTelisi B MOMEHTa Ha HEU3ITBITHEHHETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAThYHUS TEPHOJl HA 3aeMa, OIpeJeieHa ChITIAaCHO
KOHKPETHHUTE XapaKTCPUCTUKH Ha WHCTPYMEHTa (IbDKMMA Cyma, TIOTACUTEIIHU IJIaHOBE, JIUXBH,
CPOK U 1Ip.);

e LGD mnpencraBnsiBa oyakBaHeTo Ha ['pynara 3a pa3mepa Ha 3aryba 0puU EKCHO3UIUS B
HemsmeiaHeHue. LGD Bapupa ciopes Buga Ha KOHTpareHTa, BUia ¥ CTapIIMHCTBOTO Ha TIPETEHITHSITA
W HaJIM4YMeTo Ha oOe3ledyeHue WM apyra KpeauTHa moakpena. LGD ce m3mepBa KaTro MpOLEHT
3ary0a 3a OTKpUTaTa eKCIO3UINI KbM MOMEHTA Ha HEM3IIbITHEHHE,

e JIMCKOHTOBWSIT MPOIICHT, U3IOJI3BaH TP N3YHUCIIIBAHETO HA OYakBaHaTa kpeauTHa 3aryoa (ECL), e
M'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOLEHT 110 3aeMa MU B CiIydail Ha (MHAHCOBHU T'apaHLuH U
JIPYTH WHCTPYMEHTH 0e3 TMPUIIOKIM JIMXBEH MPOIEHT — O€3pHCKOBa HOpMa 32 ChOTBETHHUS TIEPUOI,
BaJyTa U T.H..

I'pymara mpumara peanna MONMHTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEOUTHUS PUCK OT
MpeIocTaBeHy 3aeMu. Hali-uecTo cpelano e mprueMaHeTo Ha o0e3reueHue. ['pynaTa pb3iiara U3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCUMH OLIEHUTEIN Ha TIOYYSHOTO 00e3NedeHre KaTo YacT OT mpoieca
0 MIPEJIOCTABSIHETO HA 3aeMH. Ta3u OlieHKa ce Mpepasriekaa NepHOAHNIHO, HO TTOHE BEJHEXK TOJHIITHO.

Tabnuinara mo — 101y MpeACTaBsi KaYeCTBOTO Ha (PMHAHCOBUTE aKTHBH U aKTHBHTE TI0 JOTOBOPH Ha

I'pynara, a cbI10 Taka 1 MaKCUMallHaTa €KCIO3UIIMS, U3JI0KEeHa HA KPEAUTEH PUCK CIIOpe]] IpHeTaTa OLeHKa
3a KpPeAUTEH PEUTHHT:

Bvmpewna Ouareanu Bpymna 3azyoa om
Ilpunoscen P Kpeoumuu banancosa 4 banancosa
31.12.2022 Kamezopuzauus 3a . obe3yenka N
usn KpeOUmMen DUCK 3azyou cmoiinoc (kopexmus) cmoiinocm
P p (MC®O 9) m P

BGN '000 BGN '000 BGN '000
TIpenocraBenn 3a nenus
JBITOCPOYHH 3aeMHU Ha [TopBorauanto- KHUBOT
CBLD3AHI 20 JIOTOBOPEHU 3aEMHU (kpeaHTHO

P Eran 1 e

[peaNPUATHS obe3neueHue) 63,355 (157) 63,198
[IpenocraBenu 3a nenus
Kg)aTKOCpOLIHH 3aeMH [bpBonasaio- JKHBOT
HA CEB3AHM 24 JIOTOBOPEHU 3a€MU (kpemmaTHO

MPEATPHUATHSL Eran 1 obe3mneueHne) 4,144 - 4,144
TIpenocraBenn 24 IpemoroBapsiau 3a uemnus

KPAaTKOCPOYHHU 3aCMHU Eram 2 JKABOT 9,852 (1,340) 8,512
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Ha CBbpP3aHU
HpeNpHUATHS

IIpenocraBenn
JBIATOCPOYHH 3a€MHU Ha
TpeTH JIULa

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JINIA

TBpProBeku U JpyTH
B3EMaHHs OT CBhP3aHU
MPEATNPHUATUSL
TBpProBeku U JpyTH
B3E€MaHHs OT TPETU
aIna

6 m.u. CbOeOHU
63emanus

PDUHAHCOBH AKTUBH

31.12.2021

IIpenocraBenu
I'BITOCPOYHH 3a€MHU Ha
CBBp3aHI
MPEANPHUATHS
[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha CBbp3aHH
MPEATIPUATHSL

IIpenocraBenu
JBJITOCPOYHH 3a€MHU Ha
TPeTH JIULa

IIpenocraBenn
KPAaTKOCPOYHU 3a€MHU
Ha TPETH JINIA

[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha TPETH JIHIa

TBproecku u 1pyru
B3E€MaHUs OT CBbP3aHU
HpeAnpUATHS
Tbproecku u opyru
B3EMaHHUs OT TPETU
JMna

6 m.4. CbOebHU
83eMaHUs

DUHAHCOBH AKTUBH

21

25

20, 24

20,24

25

Ilpunocen
usn

20

24

21

25

25

20, 24

20, 24

25

[IspBOHAUanHO-
JIOTOBOPEHU 3ae€MU
Eranm 1

[IpenoroBapsnu
Ertan 2

HEIPUIIOKUMO

HEIIPUIIOKUMO

Bvmpewna
Kamezopuzauus 3a
Kpeoumen puck

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Ertam 1

[IpenorosapsiHu
Eran 2

IIpenoroBapsuu
Ertam 2

[IpenorosapsiHu
Eran 2

TpynHocsOMpaemMu
Ertam 3

HENPUIIOKUMO

HETIPUIIOKHUMO

(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a12-
MeceueH
TIepHOJT

3a12 -
MecedeH
TIEPUOJ

Ouaxkeanu
Kpeoumuu
3azyou
(MC®DO )

3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3al2-
MecedeH
HepHoO.T
3a12-
MecedeH
TIepPUOJ

1,956 - 1,956
8,320 ?3) 8,317
4,577 (122) 4,455
225,394 (7,436) 217,958
13,649 (1,002) 12,647
317,598 (9,058) 308,540
Bbpymna
oanancoea azy6a om banancoea
. o00e3uyeHKa .
cmoitnoc cmoitnocm
m (kopexmug)

BGN '000 BGN '000 BGN '000
49,792 (97) 49,695
13,621 - 13,621

6,314 (6) 6,308
1,714 - 1,714
90 0 90

905 47) 858
229,644 (6,536) 223,108
15,609 (1,639) 13,970
302,080 (6,686) 295,394
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TabnumaTa mo — oy mpenocTtasst HHGOpPMAaIKS 3a eKCHO3UIHsITa Ha [ pynaTa KbM KpeTUTeH PUCK U

06C3H6HKI/ITC MO0 KpEAUTHUTC 3ary6p1 3a OIpE€AOCTaBCHUTE 3aCMU, TbPIrOBCKUTC B3CMAHUA U APYIrd B3CMaHUA

kbM 31.12.2022 1.

Kamezopus

IIspBOHavamHO-HOTOBOpEeHHU 3aemu (Etam 1)
IIspBOHaYaNHO-TO0TOBOpEeHU 3aeMu (Etarr 1)
IIpenoroBapsiau 3aemu (Etam 2)
IIpenoroBapsiau 3aemu (Etam 2)
IIspBOHaUYaNTHO-TOTOBOpEeHU 3aeMu (Etarr 1)
IIspBOHavamHO-KOTOBOPEeHHU 3aemu (Etam 1)
IIpenorosapsiau 3aemu (Etan 2)

Tovproscku u apyru B3emanus (Etam 1)
TpynHochOupaemu B3eMaHus (ChACOHH U
MPUCHIICHU B3€MaHU)

Oonro

Cvomeemcmeue

C 6bHUIEH
Kpeoumen
peimunz

B3
Ba3
Caal
B3
Bal
B1
B1

HENPUIIOKUMO

HENPUIIOKUMO

Ocpeonen
npoyenm Ha Epymna 3azyba om
ouakeana . obe3yenka
cmouinocm
3azyba om (kopexmua)
ooe3uenk
BGN '000 BGN '000
0.31% 51,304 (157)
0.00% 10,040 -
0.00% 8,771 -
0.04% 8,061 3
0.00% 4,144 -
0.00% 3,967 -
100.00% 1,340 (1,340)
3.03% 216,322 (6,556)
7.34% 13,649 (1,002)
317,598 (9,058)

I'pynara nma KOHIIEHTpaIlMsl HA B3eMaHHA OT CBbP3aHU JIUIA (THPrOBCKM B3EMaHHS W 3a€MH), KaKTO

cJIcaBa:

Knnenr 1
Knuent 2
Kauneunr 3

31.12.2022
BGN'000

63.69%
12.50%
10.60%

31.12.2021
BGN'000
77.44%
12.89%
6.25%

prnaTa TCKYIIO YIIpAaBJIsIBA KOHLCHTPALIMATA Ha B3EMAHUATA OT CBbP3aHU JIMIA YPE3 IPUIAraHe Ha

KPEAUTHHU JIUMHUTU U JOIBJIHUTCIIHU o0e3mneueHust noa q)opMaTa Ha 3aJI0I Ha ICHHU KHWXKA U JAPYTrd aKTUBHU U

IIpruIaraHe Ha 3arcCy Ha 3a1ioBEI.

KOH]_ICHTpa]_II/IHTa Ha ITbPBUTEC NIET KIIMCHTA B TbPIrOBCKUTC B3CMAaHMS HA I pynara € KakTo CJieBa:

31.12.2022
BGN'000

% Kpeoumna
EeKCRO3UYUA CRPAMO
odowama cyma na
muvpzoecKume
63eMaHnus

%

31.12.2021
BGN'000

% Kpeoumna

EeKCRO3UyUs CRPAMO
odwama cyma na
mMbp2o6CcKUme 63eMaHUA

%
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Knnenr 1 17,124 9% 12,809 6%
Knuenr 2 7,704 4% 11,624 6%
Kiuenr 3 5,303 3% 6,659 3%
Knuenr 4 4,499 2% 5,881 3%
Kinenr 5 4,126 2% 4,063 2%

THapuunu cpeocmesa

[Napuunute cpenctBa Ha I'pynata W pasmamjaTeHUTE OMNEpaldk ca ChCPEIOTOYCHH OCHOBHO B
Pa3INYHY TBPBOKIACHU OaHKU. 32 U3YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3aryOu 0 napuunume cpeocmea
U exgueaieHmu ce Mpuiiara peMTHATOB MOJIEJN, KaTo Ce M3IO0I3BAT PEHTHHTHTE Ha OAHKUTE, ONPEICIICHN OT
MEXIYHApOMHO TpHu3HaTH peltuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHUTEe NMyOnMuHu TaHHU 32 PD (BeposITHOCTH 3a HEM3IBIHCHHE), OTTOBApSAIIM HAa PEHTHHra Ha
CbOTBEeTHaTa 0aHKa. PBKOJCTBOTO ciieZi TEKYyIIO MPOMsHATA Ha pPEHTHHTa Ha ChOTBETHATa OaHKa, 3a Ja
OLICHSBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIpaBICHHE HAa BXOMISAIINUTE W W3XOJSIIH
MapUYHU TIOTOIN M Pa3NpeIeICHHETO HAa HAUTMYHOCTUTE TI0 OAaHKOBH CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynmara W3BBpIIBAT CBOSITA JEHHOCT NPU aKTHBEH OOMEH C 4y>KIECTpPaHHU
JOCTAaBYMIIM U KJIMEHTHU U MOPay TOBa T€ ca U3JI0KEHU Ha BaJyTEH PUCK.

I'pynara upes napyxectBara B YkpaitHa u CbpOusl OChILECTBSBA CTOMAHCKH ONIEpaIUU B TE3U CTPAHH
U CHOTBETHO MMa CHINECTBEHU EKCTO3UIMHM B YKPAaMHCKU TPUBHHU M CPBOCKH TUHAp. BamyTHUST puck e
CBBp3aH C HETaTMBHOTO JBW)XKEHHE HAa BaJIyTHHSA Kypc Ha Te3H BAIYTH CHPSIMO OBJITapCcKus JIEB NPH
ObICLINTE CTONAHCKU OIEPalM, O NPU3HATHTE BaJyTHH AaKTUBU M TAaCUBH, U OTHOCHO HETHUTE
WHBECTHUIIMH B UYXKJAECTpaHHHU JpykecTBa. OcTaHAUTE IpYy’KeCTBaTa B UyKOWHA pearu3upaT NpoJakOonTe
CH NPEIMMHO Ha MECTHUTE I1a3apH, KOETO BOAU 10 BATyTEH PUCK U CIIPSMO TEXHUTE BAIYTH - IIOJICKA 3JI0TA,
IIATCKHU J0JIap, aHIMJIMMCKY MayHA M Ka3axXxCTaHCKO TeHre. [loBedeTo oT omepanmuTe Ha ApPYy’KeCTBaTa OT
I'pynaTa obuuaiiHO ca JEHOMHHUPAHHU B OBJITapCKH JieBa, KaTO OBJITapCKUAT JIeB € (PUKCUPaHU KbM €BpO,
KOETO pelylipa NOTCHIMAIHATa BAIlyTHA BOJIATHIIHOCT 3a TE3U APYKECTBa OT I pymara.

3a KOHTpPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyma Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a IPOAAXOUTE B UyXXIECTpaHHA BallyTa, KaKTO M IIPOLEAYpPU 3a E€XKETHEBHO
HaOJIo/IeHNE Ha JBWKCHHUSTA BBHB BAIYTHUS KypC HA HIATCKUS JIOJap W KOHTPOJI BBPXY MPEACTOSIIH
Iamanus. EKCIO3MIMUTE Ha MOYTH BCHYKM ABLICPHU APYKECTBAa B BbiIrapms KbM BallyT€H PHUCK ca
HE3HAYUTEIHH, Thi KaToO MOYTH BCHYKHU MPOAAKOH ca pealn3upaHd Ha MECTHHS Ha3ap B OBJITapcKH JeBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTAaTO Ca JIEHOMHUHUPAHU B Uy)XKIECTpaHHA
BalyTa, ca OTILyCHATH OCHOBHO B €BO.

AKTHBHATE W TacMBHTE Ha [’pymarta, JEHOMHUHHpAaHH B OBIATapcKU JIEBOBE, IMPEICTAaBEHH II0
pa3JIMYHUTE YyKIAECTPaHHU BAIYTH, Ca KAKTO CJIE[BA:

6 opyza
31 oexemepu 20222. ¢ BGN ¢ EUR ¢ RSD ¢ USD ¢ UAH sanyma Oouo
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KanuranoBu nHBECTHIINHN
DUHAHCOBU aKTHUBH I10

aMOpTU3npaHa CTOIMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanienmu

O01mo (pMHAHCOBU AKTUBH

31 oexemepu 20222,
Kpatkocpounu u 1parocpoynu
0aHKOBH 3a€MH

Jpyru 3aeMu U 3abJDKEHUS.

3aabKEHUS 110 JTU3HHT

O01mo puHAHCOBH MACUBH

31 oexemepu 20212.

Kanuranosu HWHBCCTULINH
DUHAHCOBU aKTHUBH T10

aMOpPTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanenmu

0010 (pMHAHCOBU AKTUBH

31 oexemepu 20212.
Kpatkocpounu u nparocpodHu
0aHKOBH 3ae€MH

Jpyru 3aemMu U 3a1bKSHUS

3aabIDKEHNS 10 JIM3UHT

O01mo (pHAHCOBH MACUBH

BGN BGN BGN BGN BGN BGN
'000 BGN '000 '000 '000 '000 '000 '000
4,770 - - 8 - - 4,778
223,052 24,295 60,126 7,763 7,254 5,902 328,392
212,875 21,558 59,343 7,668 3,264 3,832 308,540
10,177 2,737 783 95 3,990 2,070 19,852
227,822 24,295 60,126 7,771 7,254 5,902 333,170
6 opyaa
¢ BGN 6 EUR 6 RSD 6 USD 6 UAH eanyma Oouwo
BGN BGN BGN BGN BGN BGN
‘000 BGN '000 ‘000 '000 '000 '000 ‘000
123,271 67,555 3,833 - 1,212 - 195,871
65,700 60,847 45,299 3,473 435 586 176,340
65,635 18,927 - 417 141 298 85,418
254,606 147,329 49,132 3,890 1,788 884 457,629
6 Opyza
6 BGN 6 EUR 6 RSD 6 USD ¢ UAH sanyma Oowo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000
5,755 - - 23 - - 5,778
221,866 31,236 57,173 7,445 10,372 5,019 333,111
202,525 29,651 48,550 7,103 3,372 4,193 295,394
19,341 1,585 8,623 342 7,000 826 37,717
227,621 31,236 57,173 7,468 10,372 5,019 338,889
6 opyza
6 BGN 6 EUR 6 RSD ¢ USD 6 UAH eanyma Obwo
BGN BGN BGN BGN BGN BGN
'000 ‘000 '000 '000 '000 BGN '000 '000
125,949 132,073 5,638 - 6,106 - 269,766
70,321 57,365 37,012 3,600 1,476 690 170,464
49,532 3,641 - 1,091 - 222 54,486
245,802 193,079 42,650 4,691 7,582 912 494,716
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Ananus na eajlymHama 4yecmeumesinocm

BanyTHara 4yBCTBUTEIHOCT Ha €KCIO3UIMUTE Ha ['pymaTa € OCHOBHO CBBbp3aHa C YKpPaWHCKaTa
rpuBHa M cpbOckus AuHap. CopsiMO oOcTaHaluTe BalyTH, B KOMTO omepupa ['pymata wim B KOUTO
(YHKIMOHUpAT OMpeeNieHn ApyKecTBa oT ['pymnara - moJyicka 370Ta, MIaTCKHU 0Jlap U Ka3aXCTaHCKO TEHTE,
BaJyTHUAT PUCK Ha I'pymnaTa € JUMUTHpaH, Thbi KaTO TEXHUTE €KCMO3UIMH B TE3U BATYTH Ca OTHOCUTEIHO
MAaJIKH U MO-JIECHO PETYIMPYEMH OT CTpaHa Ha PbKOBOJCTBATa HA ChOTBETHUTE IBLICPHH IPY>KECTBA.

EdexTbT OT BanmyTHaTa dyBcTBUTENHOCT IIpH 10 % yBennueHue/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJTapCKus JIEB CIIPSIMO CPBOCKHUS JUHAp, OemapyckaTa pyOia, yKpanHCKaTa TPUBHA, MATCKHUSI
J0J1ap U 00IIO CIPSMO JAPYTUTE BATyTHU €KCIIO3ULIMH Ha 0a3a CTPYKTypara Ha BATyTHUTE aKTUBH U ITACUBU
kbM 31 nekeMBpH W TpU MpPENNOJOKEHHE, Ye CE WMTHOpUpA BIMSHHETO Ha OCTAHAJIUTE HMPOMEHIIMBU
BEIMYMHU € W3MEPEH W MPEJCTaBEH KATO BIMSHUC BBHPXY KOHCONWAUPAHUS (PUHAHCOB PE3yNTAT CIe.
obJyiarane ¢ JaHbIM U BbPXY COOCTBEHUSI KaITUTal, MpUHaiexan| Ha ['pynara.

Brusauero 3a 2022 r. npu 10% yBenuueHue/HaMalleHUE Ha KypCOBETe Ha CPBOCKUS JUHAp,
yKpanHCKaTa TPHBHA, IATCKHUS JONap chpsMo OBJITapcKusi JieB BbpXy Iedanbara Ha ['pymara (cien
obnaramne) e:

31.12.2022 31.12.2021
RSD UsD UAH RSD uUsD UAH
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
®urHaHCOB pe3yaTaT 934 349 448 1,234 250 229
Hepasnpenenena meuanbda 934 349 448 1,234 250 229

B apyra BajiyTa ca BKIIFOYSHH OCHOBHO: 3,225 X.JIB. B TIOJICKH 3JI0TU HETHU (DMHAHCOBH aKTUBHU (KbM
31.12.2021 r.: 2,046 x.;1B. B osicku 3;10TH 1 1,099 X.JIB. B MOJITOBCKH JIeW HETHU (PUHAHCOBHU aKTHBH).

[Tpu yBenuuenue/Hamanenue ¢ 10%, pecrieKTUBHO Ha Kypca Ha IMOJICKaTa 3J10Ta, MOJIZIOBCKATa Jies
U pyckaTa py0Jia cpsiMo OBIrapcKkus JIeB KpailHUAT eQeKT BbpXy nevanbara Ha [pynara (crnex obiarane)
e:

31.12.2022 31.12.2021
PLN MDL PLN MDL
BGN '000 BGN '000 BGN '000 BGN '000
®urHaHCOB pe3yiTaT 261 - 166 97
Hepasnpenenena newyanba 261 - 166 97

EdexThT BbpXy COOCTBEHHUS KalMTaIl € Ha ChIaTa CTOMHOCT U B IOCOKA HaMalleHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3npeaesicHa neyanoa’”.

I'pynata npaBu aHain3 Ha BaJlyTHaTa EKCIO3UIMSA M NpPEANPHEMa CBOEBPEMEHHU MEPKH 32
HaMaJsiBaHeTo Ha eeKTUTE i BBpXy pesynrarute 3a I'pynara.
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Ilenoeu puck

JpyxectBata oT ['pymarta ca M3NOKEHH Ha IIEHOBM PUCK 33 MAaTEpPHAITHH 3alacd OT TPH OCHOBHH
(axropa:

a) CBEHTYAJIHO HapaCTBaHE HA JOCTABHUTE [IEHHU Ha CyPOBUHUTE, MATEPUAIUTE, TOKOJIKOTO 3HAYMTEITHA
YacT OT U3MOJI3BaHUTE CYPOBUHH Ca OT BHOC M 32€MaT CHILECTBEH JISUT OT Pa3XOIUTE 3a MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA TIOCTABHUTE [IEHN Ha CTOKHTE; U

B) HapacTBallaTa KOHKYPEHIHsA Ha OBJrapckus (apMalleBTHUYEH I1a3ap, HaMHUpalla OTPaKEHHE U B
IICHUTE Ha JICKapCTBaTA.

3a MUHMMH3UpaHE Ha TOBa BIMSIHUE PHKOBOJACTBOTO Ha I'pynara mpuiara ¢upMeHa cTpaTerus,
LeNnsAla ONTUMH3MpPAHE Ha MPOM3BOJACTBEHUTE pa3Xoad, BaJUIUpaHE HA aJITEPHATHBHU JOCTABUHIN
IpeIaraiy U3roAHN ThPrOBCKU YCIIOBUS, Pa3IMpsBaHE HA HOMEHKJIAaTypaTa 4pe3 pa3padoTBaHe HA HOBH 32
na3apa reHepUYHM IPOAYKTH U HE Ha MOCJIeTHO MSCTO 'bBKaBa MApKETUHIOBA U [ICHOBA IMOJIUTHKA.

IlenoBaTta monuTHKa € (DYyHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XOAuTe, LIEHH Ha
KOHKYPEHTH 1 IIOKYyIaTeJIHa Bb3MOKHOCT Ha TIOTPEOUTEIHTE.

I'pynara e uznoxeHa Ha 3HAYUTEIICH LIEHOBU PUCK U M0 OTHOLICHHUE Ha IPUTEKABAHUTE OT HESl aKIUH,
KJacu(UIMPAHU KaTO JIPYTH JTBJITOCPOYHU KAITUTATIOBH MHBECTHIIMH, Hall-BeUe Upe3 JAPYKECTBOTO-MalKa. 3a
[le7ITa HETOBOTO PBKOBOJICTBO CICAHM U aHAIM3UPA BCUUKH MIPOMEHH Ha Ta3apa Ha LICHHU KHIDKA, KaKTO U
M3M00J3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IWH OT Hail-aBTOPUTETHUTE B CTpaHaTa WHBECTULUOHHU
NOCpeIHULHU. JJONBIHUTETHO, KbM HACTOSIILUS €Tall, PbKOBOACTBOTO € B3€JIO PEUICHUE 32 peAyLIpaHe Ha
orepaluuTe Ha (QOHIOBUTE Ma3apu, 3abpXKaHE HA 3aKYINCHUTE aKIUU B IO-IBJITOCPOUYCH XOPU3OHT IPU
TEKyII0 HaOJII0ICHNE Ha JOKJIAABAHUTE OT ChbOTBETHHUS EMUTCHT ()MHAHCOBU M OW3HEC IMOKA3aTesIH, KAaKTO U
Pa3BUTHETO Ha ACHHOCTTA B YCIOBUATA HA KpU3a.

Jluxeuoen puck

JIMKBUIHHUAT PUCK C€ W3pa3siBa B HeraTMBHATAa cUTyalus ['pymnarta na He ObJie B ChCTOSHHUE JIa
rocpeniae 6e3yCciI0BHO BCHUKU CBOH 33IBJDKEHHSI ChIIIACHO TEXHUS MaIeK.

I'pynaTa renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTperieH H3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a I'pymaTta e OCHOBHAaTa CTOMAHCKa JAEHHOCT Ha JIpy)KeCTBaTa OT Hes, TeHepupalia
JOCTaThbUHU ONEPATUBHY MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHEe ca OaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C 1€ M30JHMpaHe eBeHTyalHHs OOl JIMKBUICH PHCK, ['pynara paboTH CbhC cUCTeMa OT
ITEPHATHBHU MEXaHM3MU 32 AEUCTBHE U NMPOTHO3U, KPAWHUAT e()eKT OT KOETO € MOJABPKAaHETO Ha Jo0pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCUpPaHe Ha CTONAaHCKaTa cu AeiHHOCT. ToBa ce ombJiBa OT
TEKyIO0 HAOJI0/ICHUEe HAa MaTypUTETUTE HA aKTHBUTE M MACHBHUTE, KOHTPOJ BBPXY HM3XOJSIIUTE MapUIHU
MOTONM M OCHTYpsIBAHE Ha TEKYHIOTO MM OallaHCHUpaHe CHPSIMO BXOJSIIUTE, BKI. ITPEJIOTrOBapsiHEe Ha
NaJe)KUTe U ONTHMHU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEIUYaBaHE U BHTPEIIHO NPECTPYKTypUpaHe Ha
cOOCTBEHO TeHEpUPaHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

HO-,I[OJ'Iy Cca MpeACTaBCHU (l)I/IHaHCOBI/ITe HECACPHUBATUBHU IMACMBU Ha prnaTa, KJ'IaCI/I(i)I/ILII/IpaHI/I Io
OCTAaTbUCH MATYpPUTCT, OIPCACICH CIIPAMO AJOrOBOPCHHUA MATYPUTCT KbM JdaTaTa Ha KOHCOJIUAUPAHUSA
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roauiieH otdeT. TabaumaTa € U3roTBeHa Ha 0a3a Ha HEMUCKOHTHPAHU MApUIHM IMOTOIM M Hal-paHHA JaTa,
Ha KOATO 3abJDKEHUETO € u3nckyemo. CyMuTe BKIIIOUBAT TJIABHUIIM U JTUXBH.

Mamypumemen ananus

31 oexemepu 20222, 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
I'BITOCPOYHU OAHKOBU

3aeMu 1,804 68,604 5,305 84,208 36,768 3,436 211 200,336
Jpyru 3aemu u
3aIBIDKEHUS 100,384 51,686 8,646 2,571 2,475 4,675 7,013 177,450
3aIbIDKEHHMS 10 JIM3UHT 1,403 2,914 4,203 8,234 15,112 32,5652 25,502 89,920
0010 nacuBu 103,591 123,204 18,154 95,013 54,355 40,663 32,726 467,706
31 oexemepu 2021 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN *000 BGN '000 BGN BGN *000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparxocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMH 63,024 2,261 34,630 132,920 33,160 6,781 994 273,770
Hpyru 3aemu u

3aIbIKEHHS 93,031 59,721 1,287 1,447 2,545 6,137 9,350 173,518
3aIbpIDKEHUS 110 JTU3UHT 1,219 2,489 3,614 6,670 12,119 21,915 9,458 57,484
OO0 nacuBu 157,274 64,471 39,531 141,037 47,824 34,833 19,802 504,772

Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktuBMTEe Ha ['pymara NMXBOHOCHUTE aKTHBH Ca: MAPHUYHMU CPEICTBA, OAHKOBH
JIETIO3UTH U TIPEJIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCHUPaH JIMXBEH MPOIIEHT.

Ort apyra cTpaHa, IPUBJICYCHUTE CpecTBa OT ['pynara moj hopmara Ha JBITOCPOYHU M KPATKOCPOUHH
3aeMH ca OOMYAIHO C IPOMEHJIMB JIMXBEH MPOICHT. TOBa 00CTOATEICTBO YaCTHYHO MOCTABS MAPUUHKUTE TOTOIH
Ha ['pynara B 3aBHCHMOCT OT JIuxBeH puck. [lokprBaHeTO Ha TO3H PUCK Ce TIOCTUTA T10 J]Ba HAYHMHA:

a) ONTUMHU3MPaHe Ha M3TOUHHULIUTE U CTPYKTypara Ha KPEeAUTHH PECYPCH 3a MOCTUTaHe Ha OTHOCHTETHO
MO-HUCKA LIeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHH IMPOLIEHTH I10
KpPEIUTUTE, KOSITO ChABPXKA JIBa KOMIIOHEHTA — ITOCTOSHEH W IPOMEHJINB, CHOTHOIIIEHHETO MEXy KOWTO, a U
aOcoJroTHAaTa UM CTOMHOCT C€ IOJIbpKaT B OJIaronpusTeH pasMmep 3a Apyskectara ot I'pynara. IloctosiHHaTa
KOMIIOHEHTa € C OTHOCHUTEIHO HHCKa aOCOJIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJNICH /sl B OOIINS
JIMXBEH NPOoIEeHT. ToBa 00CTOATENCTBO NpeMaxBa BEPOSITHOCTTA OT 3HAUUTEIIHA IPOMSIHA B IMXBEHUTE PaBHUIIA
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IpyU C€BCHTyaJIHA aKTyalu3alllsdl Ha IPOMEHIMBATa KOMIIOHEHTA. Taka ce MHUHUMH3HpPA U BEPOATHOCTTA OT

IIpOMsHA B Hebar OIIpUATHA IMOCOKA Ha MapUIHUTE IMOTOLIA.

PrroBoacTBaTa Ha IpykecTBara OT I'pymara, 3aeqHO ¢ TOBa Ha JAPYXKECTBOTO-MaiKa, TEKYIIO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA Ha CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

paBHHUILA. CI/IMYJ'II/IpaT CC pa3jinvuHu CUCHApHX Ha peq)I/IHaHCI/IpaHe, TMOAHOBABAHC HA CHUICCTBYBAILIX MMO3ULIMU U

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(pekThT BbpXy (PHHAHCOBHUS PE3yNTaT U

COOCTBEHUS KaIUTAJ IIpH IMpOMsIHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUumyJialys, €IHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLCHT CC IMpujiara 3a BCUYKHW OCHOBHU BaJIyTH. M3uncnenusTa ce

MMpaBAT 3a 3HAYHUTCITHUTE JINXBOHOCHU IO3HUIUHU.

Jluxeen ananu3s
31 oexemepu 20222.

Kanuranosn nHBeCTHIINHT
®UHAHCOBU aKTUBU N0 aMOPTHU3HpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpe()cmea u napu4dHu ekeusajieHmu

O0mo puHAHCOBU AKTUBH

Juxeen ananuz

31 dexemepu 20222.

Kparkocpounu u IbIrocpodH OaHKOBH 3a€MHU
Jpyru 3aeMu U 3abJIKCHUS

3abIDKSHNS 110 JIN3UHT

O0mo puHaHCOBU MACUBH

Jluxeen ananu3z
31 oexemepu 2021 2.

KamuranoBu MHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHA
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Haputmu cpedcmea U napu4dHu eKeusajieHmu

O0mo puHAHCOBU AKTUBHU

Jluxeen ananu3z

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN *000 BGN *000

4,778 - - 4778

228,053 5,010 95,329 328,392

216,988 15 91,537 308,540

11,065 4,995 3,792 19,852

232,831 5,010 95,329 333,170

Oe3nuxeenu c nnasauy ¢ ghuxcupan Oo6wo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

- 191,191 4,680 195,871

174,443 1,895 2 176,340

- 4,289 81,129 85,418

174,443 197,375 85,811 457,629

oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN *000 BGN *000

5,778 - - 5,778

228,668 22,040 82,403 333,111

213,710 15 81,669 295,394

14,958 22,025 734 37,717

234,446 22,040 82,403 338,889

Oe3nuxeenu c naaeauwy ¢ puxcupan Oowio
auxeen % auxeen %
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31 dexemepu 2021 2. BGN 000 BGN 000 BGN 000 BGN 000
KpaTkocpodynu 1 AbITOCPOYHH OAaHKOBH 3aEMHU 31 255,755 13,980 269,766
Jpyru 3aeMHu U 3aIbJIKESHUSA 164,311 6,151 2 170,464
3aaBIDKEHNS 110 JIM3UHT - 3,711 50,775 54,486
O0mo puHaAHCOBU MACUBH 164,342 265,617 64,757 494,716

TabnmunaTa mo-1oiy rmokassa 4yBCTBUTEIHOCTTA Ha ['pynara npu Bb3MokHH poMeHH ¢ 0,50 yHKTa B IMXBSHUS
MIPOLIEHT Ha 0a3a CTPyKTypaTa Ha aKTHBUTE M MacWBUTE KbM 31 NMeKeMBpH M IMIPH TPEONIOKEHHE, de Ce
WTHOPHpPA BIMSHUETO HA OCTAHAIIMTE IPOMEHIIUBY BelMYIMHU. EQEeKThT € n3mMepeH u mpeicraBeH KaTo BIHSHHE
BBPXY (PMHAHCOBUS pe3yJITaT Clie] 00JIaraHe ¢ JAHbIM U BBPXY COOCTBEHUS KaluTaJl.

Yeenuuenue/namanenue na nuxeenun npoyenm Egexm 6vpxy punancoeusn
pesyimam u coocmeenus
Kanumana cieo obnazaune

neuanoa/(3azyoa)
31.12.2022 31.12.2021
BGN’000 BGN’000
VBennyenue (888) (1,195)
Hamanenune 888 1,195

Ynpaenenue na kanumanoeus puck

C ympaenenuero Ha kanurana [ pymnara nenm 1a cb3/1a/1e ¥ HoAIbpKa Bb3MOKHOCTH TS 1a TPOIBIDKU Ja
(YHKIMOHMpA KaTO JISUCTBAIIO MPEATPUSITHE | J1a OCUTYPsIBa ChOTBETHATA Bh3BPAIIAEMOCT HA MHBECTHPAHUTE
CPEJICTBA Ha aKIIMOHEPHUTE, CTONIAHCKH IOJI3H Ha JIPYTUTE 3aMHTEPECOBAHM JIUIIA M YIACTHHUIIM B HEHHUS OU3HEC,
KaKTO W J1a TIOJUTbp)Ka ONTHUMAalHA KallMTalloBa CTPYKTypa, 3a Jia Ce PEAyIHMpaT Pa3XOoAuTe 3a KarwuTala.
AHaJOru4eH Mojxo/l ce MpuJiara ¥ Ha HUBO MHMBUAYAJIHO JPYXECTBO OT [ pymaTa 1o OTHOIIIEHHe Ha HeroBaTa
KaIlMTajloBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HabIrOIaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KalhTtalia Ha 0a3a ChOTHOIICHHETO Ha
3aTBXHIOCT. TOBa CHOTHOIIIGHHWE Ce W3YUCIsIBA MEXIy HETHHUS JBITOB KanmWTal KbM OOIIaTta cymMa Ha
AHTAKHPaHU KalliTall. Hetnusar ABJTOB KaluTall C€ OINPCACiIA KaTO pasjimKa MEXIAY BCHUYKU IPHUBJICYCHU
3a€MHH CPECTBA (KPaTKOCPOYHH U JTBITOCPOYHH) TaKa, KAKTO ca MOCOYEHU B KOHCOJIMANPAHHS TOJUIICH OTYET
3a q]HHaHCOBOTO CBbCTOSAHUE U MMAPpUIHUTE CPEACTBA U TAPUIHUTEC CKBUBAJICHTH. O6111aTa CyMa Ha aHTaKHUpaHUA
KaliTajl € paBHa Ha COOCTBEHMs KamuTall (BKJ. HEKOHTPOJMPAIIOTO YYacTUE) M HETHHUS JIBITOB KalnTal.
XapakTepHOTO U 3a JIBaTa MpeACTaBeH  reprofa e, 4e [ pymnara (pmHaHCHpa IEHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEPHpaHU IeYaliON, Taka W KaTo TOIIbpKa OMpPEeTIeHO HHBO HA THPTOBCKU M JIPYTH KPaTKOCPOYHHU
3abp/DKEHIS U 3aeMU (OaHKOBH, THProBckn). CTparernsara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

MOAIBPKA CHOTHOILICHUE B paMKHTe Ha 25-35% Ha HUBO “rpymna’.
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B Tabnwmara mo-monmy ca mpeAcTaBeHW CHOTHOIIECHHWATA Ha 3aUTHKHSIIOCT Ha 0a3a CTpyKTypa Ha

KarnuTana:
31.12.2022 31.12.2021
BGN'000 BGN'000
OO0 ALJATOB KAaMUTAJI, B T.4: 283,164 330,622
3aemu om banku 195,871 269,766
3aovaicenus no ausune u pakmopune 87,293 60,856
Hamasen c: napuuHuTe CpeACTBa M NAPUYHUTE eKBUBAJTEHTH (19,852) (37,717)
HereH 1bJroB Kanuraa 263,312 292,905
00110 COOCTBEH KAMUTAJ, MPUHAJIEKAI HA TpyHaTa 718,130 658,868
O0110 KanuTaJ, NPUHAJIEKAIL HA TPyNaTa 981,442 951,773
CBHOoTHOIIEHHE HA 3a0TbKHSIJIOCT 0.27 0.31

[TokazanuTe 3aABDKEHUS B TaONMHUIIaTa MO-TOPE ca ONMOBeCTeHH B [lpunoscenusa Ne 28, Ne 29, Ne 31,
Ne 34, Ne 36 u Ne 37).

Ouemwane no cnpaeedﬂuea CmolHocm

Konuenmusra 3a cipaBeyuBaTa CTOWHOCT MpeIoiara peaju3iupate Ha GUHAHCOBU HHCTPYMEHTH
ype3 mpoaax0a, Ha 0a3za MO3UIATA, TPEAIONOKEHHITA U PELEHKUTE HAa HE3aBUCUMH TTa3apHH YYACTHUIH
HA OCHOBECH WJIM Hal-M3TOJICH 3a JIa/IcH aKTWUB MM MacuB Na3ap. B moBedero ciyyan, obaue, 0coOeHO 10
OTHOLICHUE Ha THPrOBCKUTE B3EMAHUS U 3aJbJDKEHUS, KpeIUTUTE U OaHKOBUTE JETIO3UTH, | pymara oyaksa
Jla peanu3upa Te3u (UHAHCOBU aKTHBU M UpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE WM PECHEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPEJICTAaBSAT M0 TAXHATa aMOPTU3NPYyeMa CTOMHOCT.

Cpio Taka, ToyisiMa 4YacT OT (PMHAHCOBUTE aKTHBHM M IMACHBH Ca WM KPAaTKOCPOYHHU IO CBOSITA
CBIIHOCT (THPTrOBCKHU B3€MaHUS U 33IBJDKEHHSI, KPATKOCPOYHH 3a€MH), I Ca OTPA3E€HU B KOHCOJIUIUPAHUS
TOJMILICH OTYeT 3a (PUHAHCOBO CHCTOSHME HA 0a3a Ma3apHa CTOMHOCT (IPeJOCTaBeHN OAHKOBH ACMO3UTH,
WHBECTULMH B ICHHU KHIXA, KPEAUTH C IPOMEHJIMB JIMXBEH MIPOLICHT) ¥ IOPaJy TOBA TSXHATa CIIPaBeInBa
CTOMHOCT € MPUONIM3UTENIHO PaBHA Ha OanaHcoBaTa UM CTOWHOCT.

HpI/I B3€MaHMATA U 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH NPOLCHT NpHjiaraHata MCTOJUKA 3a HErOBOTO
OMPEACIAHC H3II0JI3BA KAaTO OTIIpaBHA TOYKA 3a M3YUCJICHHUATA TCKYUIUTC Ha6JIIO,Z[eHI/IH Ha prHaTa 1o
OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTAThYHO pa3paboTeH ma3ap, ChC CTAOMITHOCT U JIMKBHHOCT
3a MOKYIIKU U MPOIaXK0H Ha HIKOW (PMHAHCOBU aKTHUBH U MTACHBH, 3a TSIX HAMA HA Pa3MOJIOKEHHE TOCTATHYHO
M HAJISKTHA KOTHPOBKH HA TMAa3apHH IIEHH, MOPaIU KOETO C€ M3MON3BAT JPYTH aITCPHATUBHH OICHBUHH
METOAU U TCXHUKH.

PvKOBOICTBOTO Ha JpPyKECTBOTO-Maiika CYHMTa, Y€ TMPH ChHIISCTBYBAIIUTE OOCTOATENCTBA
MPEICTAaBEHUTE B OTYETA 32 (PUHAHCOBO ChCTOSTHUE OLIEHKH Ha (DMHAHCOBUTE aKTHBU UM MTACHBU Ca Bb3MOKHO
Hal-HaJIeKIHHU, aJICKBATHU U JOCTOBEPHHU 3a IIEJUTE HAa (PMHAHCOBATA OTUYETHOCT.
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43. CAEJKHU CbC CBbP3AHU JINLIA

Cevp3anu nuua Buo na cevpzanocm Ilepuoo na cevpzanocm
Tenekommuiekt UnuBect A/l JIpy*ecTBO akIIMOHEDP ChC 3HAYUTEITHO 2022 . 2021 r.
BIIMSIHUC
JloHEeB MHBECTMBHTC HpykecTBO aKIMOHEP ChC 3HAUUTEIHO 2022 r. 2021 r.
xoaauHar AJl BIIUSIHUE
Mowmuna kpenoct A/] CBBMECTHO JpYy>KECTBO 2022 r. O110.03.2021 1.
Codapma umotn AJICHL]  ACOLMHPAHO JPYKECTBO 2022 . Or 08.12.2021 1.
Hosepue ObOeanHeH AconuupaHo Jpy>KecTBO 2022 r. 2021 r.
xoaauHar AJl
HpyxectBa ot I'pyma IOX  JlpykecTBa, KOHTPOJIHUPAHH OT ACOIIUUPAHO 2022 r. 2021 r.
JPY>KECTBO
Co¢mpunt rpyn AJl Jpy>KXeCTBO CBbP3aHO UpE3 KIHOUOB 2022 r. 2021 r.
YIPaBIEHCKH TTEPCOHAT
Codxoncyar rpyn A/l Jpy>kecTBO CBBP3aHO Upe3 KIIOUOB 2022 r. 2021 r.
YIPaBJICHCKH MEPCOHAI
BEC enexrpounsect JpykecTBO CBBP3aHO Ype3 KIFOYOB 2022 r. 2021r.
cucremc EOO/] YIIPaBICHCKHU MEePCOHAT
Exo conap uasect OO/] JpykecTBO CBBP3aHO Upe3 KIIOUOB 2022 r. 2021 r.
YIPaBIEHCKH TIEPCOHAT
Cupuyc OOL Jpy>kecTBO CBBP3aHO Upe3 KIOUOB - Ho 14.06.2021 r.
YIPaBJICHCKH MEPCOHAI
Mennuna c.CredanoBo JIpy>ECTBO CBHP3AHO UPE3 KIIOUOR - o 14.06.2021 r.
EOOA YIPaBJICHCKH MEPCOHAI
OKII UuBectmbHaTc OO/  JIpy>ecTBO CBbpP3aHO Upe3 KII0U0B - Jo 14.06.2021 r.
YIPaBIEHCKH TIEPCOHAT
Anda ua EOO/] Jpy>kecTBO CBBP3aHO Upe3 KIIOUOB 2022 r. 2021 r.
YIPaBJICHCKH MEPCOHAI
Koncympapm OO/ JpyXecTBO CBBP3aHO Upe3 KIIFOUOB 2022 . Ot 14.06.2021 1.
YIPaBIEHCKH TIEPCOHAT
Hocmasku om cevpzanu auya 2022 2021
BGN ‘000 BGN ‘000
Jlocmaeku na mamepuannu 3anacu om:
JpysxecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH ITEPCOHAT 10,577 8,936
CBBMECTHH JIpyKeCTBa 298 -
AconuMpaHy IpyKeCcTBa 116 22
HpyxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYIKECTBO 43 81
11,034 9,039
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JMocmaeku na ycayzu om:

HpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO APY>KECTBO
Hpy>kecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE
Acouuupanu apyxecTBa

Hpy>kecTBa, CBbp3aHU Ype3 KIIOYOB YIIPABICHCKHU MEPCOHAI
CBbBMECTHH JIpYy>KeCTBa

Jocmaeku na Ovizompaiinu mamepuainu aKkmueu om:
HpykecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO
HpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE

Jlpyzu oocmaexu om:
JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

Paszxoou 3a r1uxeu:
HpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE

O0110 J0CTABKH

Ilpooasicou na cevp3anu nuya

Ilpooasicou na mamepuanuu 3anacu 3a:
JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

JpykecTBa, CBbp3aHU Upe3 KIII0YOB YIPaBJIECHCKH [1€PCOHAI

IIpooasicou na ycnyzu 3a:

JpyskecTBa, KOHTPOJIUPAHH OT ACOIIMUPAHO JAPYKECTBO
JpysxecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT
AconuupaHu IpyKecTBa

Takcu no nopvuumencmea u 2ApaHyuU Ha:
CBBMECTHH JIpyKeCTBa

1,106 969
433 383
419 126
267 269

3 -
2,228 1,747
1,558 463

- 17

1,558 480
261 235
261 235

- 170

- 170

15,081 11,671

1,389 943

1,109 700

2,498 1,643
269 285
218 229

7 7

494 521
7 14
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JpyKecTBO, KOHTPOJIUPAHO OT ACOLMUPAHO JIPYKECTBO - 6
7 20

Jluxeu no npedocmasenu 3aemu:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO JAPYIKECTBO 1,934 1,918
CBbBMECTHH IpYyKeCTBa 46 26
Aconuupanu apyxecTBa 11 2
1,991 1,946

/Jlpyeu npuxoou

Jlpy’kecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYIKECTBO 12 -
12 -
5,002 4,130

,ZIOZOGOPM 34 1U3UHZ

[Ipe3 oTyeTHUs NEpUO IPY>KECTBOTO € MPU3HAIIO AKTHBH, TACUBH, PA3XOH, IUIAIAHNS BbB Bpb3Ka

C 002060pu 34 JIU3UHZ CBC C6BP3AHU JIHUA.

3aovnacenuama no nusune xoM 31 nexeMBpY BBB Bpb3Ka ¢ JOTOBOPH 32 JIM3HHT ChC CBHP3aHU JIULIA

Cca KaKTo cjcaBa:

31.12.2022 31.12.2021

BGN 000 BGN 000

HpHSHaTI/I 3aIbJOKEHUS 10 JIM3UHT Ha | SIHyapH 4,314 174
YBemmuenus 19,306 4,373
[Inamanus Ha 3aABIHKEHUS 110 JIU3UHT 32 HepUoaa (2,481) (233)
OTtnucany 3abHKEHHS 110 JTU3UHT (523) -
3agb/skeHus Mo JU3MHT KbM 31 1exeMBpu 20,616 4,314

Axkmueume ,,npaso na nonzeane” ¥xvM 31 nekeMBpU BBHB BPB3Ka C JOTOBOPH 3a JIM3UHT CHC

CBBbpP3aHU JiMlla Ca KaKTO CJICIBa:

31.12.2022 31.12.2021

BGN 000 BGN 000

AKTHB ,,[TpaBO Ha MMOJ3BaHe"* KbM | sHyapu 4,315 172
VBennuenus 19,262 4,427
Hauncnena amoprusanus (2,481) (284)
Ortmnucana 6anaHcoBa CTOMHOCT HA aKTHBU MPABO Ha MOJI3BaHE (572) -
AKTHBH ,,IPABO HA MOJI3BaHe* KbM 31 1ekeMBpH 20,524 4,315
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HoBoBb3HHKHAIHTE ope3 nepruoaa akTUBU IIPAaBO HA IIOJI3BAHE M 3adbJDKCHHA IIO JIM3WHI Ca II0
AOTOBOPH 3a JIM3UHI C ACONUMUPAHO NPYIKECTBO.

PazueTute ¢hC CBBP3aHU MPEANPHUITHS Ca OIOBeCTeHU B [Ipunoocenus Ne 20, Ne 24, Ne 29, Ne 36.

ChCTaBbT Ha KITIOYOBHSA YIIPABIICHCKH IepcoHan Ha [ pymara BkirouBa omoBectenus B [Ipunoxkenne
No 1.1 u3mbaHUTENECH JUPEKTOP U uieHOBE Ha ChBETA HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

Bo3narpaxaeHusTa v IpyruTe JOXOAHU Ha KIIFOUOBUS YIIPABICHCKH IEPCOHANT U HA U3IIBIHUTEITHUTE
JIUpeKTopH, WwieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U YIIPABUTEIUTE Ha IBIIEPHUTE ApyxKecTBa oT ['pymara
ca B pasmep Ha 3,131 x.1B. (2021 r.: 6,614 X.71B.), B T.4.:

e TeKyluu Bb3Harpaxkaenus — 2,807 x.B. (2021 r.: 6,095 x.71B.);

e TtaHTHeMH — 324 x.71B. (2021 1.: 519 X.71B.);

44. CbBUTHUSA CJIE] KPASI HA OTYHETHUSA IEPUO/

I'pynara npurexaBa MHBECTUIIMH B IBE IBbILEPHH ApYKecTBa B YkpailiHa. KbM nararta Ha oo0peHne
Ha HACTOSILIUS KOHCONMUAMPaH (PMHAHCOB OTYET aKTUBHUTE HA TE€3M ABIIEPHU IPYKECTBAa HE ca (HPU3UUECKH
3aCETHATH OT BOGHHU JCICTBUS.

Kem 31 npekemBpu 2022 r. KOMOAHMSTa-MalKa MMa TBPrOBCKM B3€MaHHUs OT JPYXKECTBO,
peanuzupaiio npojaxou Ha roropa npoaykuus Ha Codapma AJl B Pycus pasmep Ha 544 Xuil. JIB., KOUTO ca
00e3MeUeHH C MOJMyUYeH aBaHC B KOMIIAaHUATA-MalKa.

Ha 23 stayapu 2023 r. xoMnaHusTa-MaiKa CKJIFOYM JOTOBOP 3a mpeoOpa3yBaHe upe3 BIUBAHE Ha
IBIIEPHOTO npyxkecTBo buodapm Wmxenepunr AJl B CHOTBETCTBHE C pas3mopendoutre Ha Wi.262 oT
TBProBeKst 3aK0H, B pE3yJTaT Ha KOETO ISUT0TO UMYIIECTBO Ha Mpeodpa3yBamoTo ce ApyxectBo (bruodapm
Wmxenepunr AJl) me npemuHe kbM npuemaiioTo apyxectBo (Codapma AJl), KoeTo Iie craHe HEroB
npaBonpueMHuK. [IpeoOpasyBamoro ce npyxectBo (buodapm Hmxenepunr AJl) me ce mpekparu 6e3
nukBuaanys. JloroBopsT € BHeceH 3a ojj00penne B Komucus 3a ¢puHancoB Hamzop Ha 27.01.2023 1.

Hsma npyru chliiecTBeHH ChOMTHS Bb3HUKHANMM ciiex 31 nexemBpu 2022 r., KOMTO Ja WU3UCKBAT
JOMBITHUTETHA KOPEKI[UH W/WJIA OTIOBECTSBAHUS B KOHCONUAUPAHUS (UHAHCOB OTYeT KbM 31 nmexemBpum
2022 r.
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