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— JIOBEPEHHK Ha OOJIUTAIIMOHEPHUTE
KOMUCH S 3A PUHAHCOB HAZI30P
BBJI'APCKA ®OHZAOBA BOPCA A/l
OBIIECTBEHOCTTA

OTtuer 32 M3NBJIHEHUE HA 3aAbJJKCHUATA
cvenacuno 4n.100e, an. 1, m. 2, 6v6 épwv3ka c un. 100e, an. 2 om 3K

OT ,,bbarapcku ¢ong 3a Bzemanusa“ AJJCULL
no emucus 0e3HAIUYHU, ROUMEHHU, C6OOOOHO NPEXEbPIIAEMU, TUXEOHOCHU, 0De3neueH,
HexoHgepmupyemu, oouknosenu oonucayuu ¢ 1SIN koo BG2100015200 kum 31.03.2023 1.

1. OTYET 3A U3PA3XO/JBAHE HA CPEJCTBATA 110 OBJIMT'AIIMOHHU A 3AEM
CBI'JIACHO INIOETUTE 3AABJKEHUA

Oo6murammonnusT 3aem B pazmep Ha 20 000 xun. nB. e emutupan Ha 10.12.2020 .

JIpy’KecTBOTO M3MOJd3Ba CpeACTBaTa OT OOJMrallMOHHMS 3aeM 3a HEroBaTa OCHOBHA
JEWHOCT KaTo JPYKECTBO ChC CIENHAIHAa WHBECTHIIMOHHA 1€ WHBECTHUPAIIO BHB B3EMaHHS U
CbOOpa3HO LENUTE 3al0KEHH B NPEJIOKEHUETO KbM HHBECTUTOPUTE, a HMEHHO 3a
pu100MBaHe Ha B3eMaHUs Ha cTOMHOCT okoio 19 400 xui. nB. Ob1aTa HOMUHAIHA CTOWHOCT
Ha B3eMaHMsATa HajBuiasa 22 100 xui. JIB., KOETO MPEIOCTaBs Bb3MOXKHOCT 3a peajlu3upaHe Ha
noxonHocT oT 13.9% B ciryyait ye B3eMaHUATA C€ IBPKAT 10 TEXHUS TAIEK.

EMHUTEHTHT He € npu1oOMBal B3eMaHuUsl, HACPEIIHa CTpaHa 10 KOMTO € CBBP3aHO C Hero
mune. BsemanuATa mpumoOUTH CbhC CpelcTBaTa OT eMucusrta ca HeoOesneueHnu. Ilpenu
NpUIOOMBAHETO HA B3€MaHMATA JIMIEH3UPAHUAT OLIEHUTEN € M3BBPLIMI OIEHKAa Ha
IJIaTeKOCOOHOCTTAa HAa HACPEIIHUTE CTPaHH, KaToO HIMa JPY’KECTBA JUTbKHUIM, 32 KOUTO Ja €
M3BECTHO J1a € M3Ma/lajlo B HEIJIaTeKOCIIOCOOHOCT. B3emMaHusATa OT KOHKPETHUTE JUTBKHULIU ca
n30paHu C Led yBeauvaBaHe U JuBepcuUKanns Ha noprdeina ot B3eManus Ha Emutenra. B
ciiyyass AMBEpCHU(HKAIMATA C€ IOCTUTa, 4pe3 NpUJoOMBaHE Ha B3€MaHUS OT JJIBKHUIM,
OTIepHpAI B PA3TUYHUA CEKTOPH Ha ObJTrapcKaTa HKOHOMHUKA.

C ocraHanuTe CpeacTBa OT €MHUCHATa € 3allllaTeHa 3aCTPaxoBaTelIHaTa NMpPEeMHs KbM
lNapanrta mo obnuranuure.

2. OTYET 3A CBCTOSAHUETO HA OBE3IIEYEHUETO HA OBJIUTI'AIMOHHUA
3AEM

3a oOe3rnevyaBaHe B3eMaHUSATA HAa OOJIMTAIlOHEPHUTE IO TIABHUIATA HA OOMUTALIMOHHUS
3aeM ¢ o0mia HoMHHAIHA cTOMHOCT B pazmep Ha 20 000 000 yB., BKIIOYHUTETHO B CIy9aWTe HA
00sBSIBaHE Ha EMMCHATA 3a MPEICPOYHO H3HMCKyeMa, KaKTO M Ha B3EMaHHUATA 3a BCHUYKHU
IBJDKUMH BbpXY TJIaBHHUIIATA JIUXBU, EMUTEHTHT CKIIIOUBA U MOJIbPKa 3aCTPaxOBKa Ha BCUYKU
TUIalaHus Mo oOJUTallMOHHATAa eMUCHS CPEIly PUCK OT HeIulalaHe, B moisa Ha JloBepeHunka Ha
oOnuranuonepute o cMuchia Ha Konekca 3a 3acTpaxoBaHeTo. ,,bbiarapcku GpoHp 3a B3eMaHUs
AJCHUL] ckmroun cwve 3AJL ,,Apmeen”, EMK 121076907, n noaabpka 10roBOp 3a 3aCTpaxoBKa
,OOIUTrallMOHHU eMHUCHUK Ha BCUYKHU IUTamaHus no O6auranoHHaTa eMHCHS Cpelly pUcKa OT
HeIUIala#e, B nomsa Ha JloBepeHuka Ha obnuranuonepute (,,AbBB MuBectunuu® EOOJ) u Ha
O6murannonepute o Emucusita kato 3acTpaxoBanu, o cMuchia Ha Komekca 3a 3actpaxoBane.
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OOmiara arperatHa CTOMHOCT Ha 3acTpaxoBaTelHATa MOJMLA Bb3Iu3a Ha 25 399 561.65 nesa.
Jarara Ha ckiarouBaHe Ha 3acTpaxoBarenHara nosmna € 10.12.2020 r. KpailHuatr cpok Ha
3actpaxoBatesHara noauna € 23.01.2030 r. 3actpaxoBkara ,,OUHaHCOB PUCK’ MOKPUBA PUCKA OT
HEIUIAIllaHe Ha BCUYKM JIMXBEHM M TIVIABHUYHHU IUIAIAHMS IO €MHCHATA. 3acTpaxoBaTessT
MOKpYBa HEW3IBJIHEHHE Ha OOJUTalMOHHO 3aJbJDKEHHE OT EMHUTEHTAa KbM KOWTO W Ja e
KOHKPETHO OmpejeneH oOIUralioHep, OTHOCHO HEM3IUIAIlaHE Ha ChUIMS JbIDKUMA KyIOHHA
JUXBAa W/WIM TJAaBHMIA, OTHOCHMHM KBbM TPHUTEXaBaHM OONMralMd OT EeMHUTHpaHaTa
o0JIUrallMOHHA EMHCHS.

Hpes nepuoaa HiIMa  HACTbIWIM  3aCTPaxOBaATCIIHU cebHuTHS 1O CKJIFOYCHHA
3aCTPAaxOBaTCJICH JOIOBOP U 3daCTpaxXOBKaTa € BaJIKW/IHA.

Wndopmanus 3a arenuust 3a kpeauteH pedtunr (BAKP) e nHannuna nHa caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a IpUCHICHUIT KPEAUTSH PEUTHHT OT ATEHIHS 32 KpeAuTeH perTuHr AJl
(PAKP) na 3A 1 ,,Apmeent: https://www.bcra-bg.com/bg/ratings/armeec-rating

KpeautHust pedTHHT, IPUCHIEH Ha 3aCTPAaX0OBaTENsl, CbOTBETCTBA HA CTENEH HA KPEAUTHO
Ka4yecTBO, MO-ToJIsIMa OT cTemeH 3 (Tpera), olpejiesieHa ChIVIACHO MPUIIOKEHUETO Ha Persiiament
3a manesiHeHne (EC) Ne 2016/1800 na Komucusita ot 11 oxtomBpu 2016 1. 3a onpenensiHe Ha
TEXHUYECKH CTaHJIapTU 3a U3I'BJIHEHHE OTHOCHO PAa3IpelesIIHeTO Ha KPEeIUTHHUTE OLIEHKU Ha
areHUMUTE 3a BBHIIHA KpEJUTHA OLEHKAa MO OOEKTHMBHA CKajla Ha CTENEHUTE Ha KPEIUTHO
Ka4yecTBoO.

3. OTYET 3A CITA3BBAHE HA OINNPEAEJEHU ®UHAHCOBHU INOKA3ATEJIN
CBI'VIACHO YCJIOBUATA 110 OBJIM'AIIMOHHUA 3AEM

EMUTEHTHT € moen 1a cna3Ba cienHuTe (UHAHCOBH IMOKA3aTeH JI0 TBIHOTO TOoTracsBaHe
Ha OOJIMTallMOHHHUSA 3aEM:

e Crpornomenue IlacuBu/AkTHBH: MakcuManaHa CTOMHOCT Ha OTHOIIEHHETO MACUBH KbM
aKTUBH IO KOHCOJIHMIMPAH CUYETOBOJICH OajaHC (cymMara Ha TeKYIIH + HETEKYIH KOHCOIUIUPAHU
MacuBM OTHECEHH KbM OOIIaTa cyMa Ha KOHCONUAMPAHUTE aKTUBH). EMUTEHTHT moema
3aIbJDKEHUE TIpe3 TMephoja JO0 W3IUIANIAHETO Ha OOJWTAMOHHUS 3aeM Ja MOJIbpiKa
choTHoIeHNe ITacuBi/AKTHBH HE ITO-BUCOKO OT 97%;

KbMm 31.03.2023 r. cToiiHOCTTA HA MoKa3aTead e 94,22%.

e [lokpuTHe Ha pa3XxoaUTe 3a JUXBU: MUHUMAIHA CTOMHOCT Ha KOEQUIIMEHT Ha TIOKPUTHUE HA
pa3xoauTe 3a JUXBU (M3YHCIEH, KaTO KOHCONWAMpaHaTa medanba oT oOuuaifHaTa JIEHHOCT,
yBeJIHUYCHA C KOHCOJIMJIUPAHUTE PA3X0JIU 33 JIMXBH, C€ Pa3/e)isa Ha KOHCOIUANPAHUTE Pa3XOId 3a
nuxBH). CTOWHOCTTa Ha Tedanbara U CTOWHOCTTAa HAa Pa3XOAMUTE 3a JMXBH MO MPEAXOAHOTO
M3peUeHUe ce OMpeeNaT 3a Mepuo/, ooxpamaiy nocaegaure 12 Mecena Ha 6aza MyOJIMKyBaHU
KOHCONMUINpaHu (¢UHAHCOBU OTUeTH HAa EmuteHnta. EMHTEHTHT moeMa 3aabiDKEHHE TIpe3
Tepro/a JI0 M3IUIAMAHETO Ha OOMTaIlMOHHMS 3aeM JIa TIOTbpKa ChOTHOIIeHHeTo [lokpruTre Ha
pa3xoauTe 3a JIMXBU HE MO-HUCKO OT 1.05;

KbMm 31.03.2023 r. croiiHOoCcTTAa HA moka3arens e 0,93.

e Tekyma JWKBUAHOCT: Tekymiara JIUKBUIHOCT C€ HW3YUCISIBA KaTo oOImarta cyma Ha
KpaTKOTpallHW aKTHUBU B KOHCONUAWpaHus OamaHc ce pa3fgend Ha oOmara cyma Ha
KpaTKOTpaHUTE TacHBH. EMUTEHTHT Mmoema 3adb/DKCHHE TMpe3 MepHojaa 0 M3IUTANIaHeTO Ha
OOJIMTallMOHHUS 3a€M Jla TOJIbp)Ka CHOTHOIIEHUE HA TEKYIIaTa JIMKBUIHOCT HE TMO-HUCKO OT
0.50.

KbMm 31.03.2023 1. cToiiHOCTTA HA MoKa3areas e 7,12.

AKO HapylM 2 WM MOBEYE OT ONpeAeTICHUTE (PMHAHCOBU CHOTHOIIECHUS, JPY>KECTBOTO
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e nmpeanpuemMe He3aGaBHI/I I[eﬁCTBHSI B CpOK 10O 6 MECC€la OT HACTBIIBAHETO HA CHOTBETHOTO
00CTOSITEJICTBO J1a MPUBE/IC MTOKA3aTEIUTE/ ChOTHOIICHHUSITA B ChOTBETCTBUE C M3MCKBAHUSATA TI0-
rope. AKO B TO3M CpPOK HE CE€ IOCTUTHAT 3aJ0XKEHUTE MapamMeTpu, EMUTEHTHT € UIbKeH
He3abaBHO J1a npeioku Ha OOM0TO ChOpaHKe Ha OOIUrallMOHEPUTE MPOrpamMa 3a MPUBEKIaHEe
B CHOTBETCTBHE C M3UCKBAaHMATA. B ciydail, ue oOmOTO chOpaHuWe HAa OOJUTAIIMOHEPHUTE HE
07100pH mpeioxkeHata oT EMuTeHTa mporpama, To# € JUTh)KCH J1a CBUKA HOBO OOIINO ChOpaHue
Ha OOJMIrallMOHEpUTe, Ha KOETO Ja MpPEJIOKH 33 NpUEeMaHe HOBAa Nporpama, M3roTBEHA C
yuactuero Ha JloBepeHHMKa Ha OOJMTralMOHEPUTE M B CHOTBECTBHE C HAIPABEHHUTE
3a0eIeKKH/TIPENOPBKUA OT OOJIUTAIMOHEPHUTE Ha OOIIOTO ChOpaHWe, Ha KOETO MpeIOKeHaTa
nporpama e Ouiia OTXBbpJICHA.

4. OTYET 3A CIHHA3BAHE 3AJABJKEHUATA KbM OBJIUTAIMOHEPUTE
CBI'JIACHO YCJIOBUATA HA OBJIMI'AIMOHHATA EMUCUSA

JluxBaTa mo HacrosIaTa eMHcHs oOiuranuu ¢ QgukcupaHa u € B pazmep Ha 4.00 %
(ueTupu MpoLEeHTa) MPocTa TOAMIIHA JINXBA.

OOMUralMOHHUAT 3aeM € 3a CpPOK OT 9 (AeBeT) roJWHU C IMIECTMECEYHH KYIMOHHU
TUTAIIAHUs, U3YMCIICHH Ha 0a3aTra Ha IPOCTa JIMXBa 3a OTICITHHUTE IIECTMECEUHHU TEPUOIU BBPXY
HOMHUHAJHATa CTOMHOCT Ha BCsAKa OOJUTaIvs, Py JuxBeHa KoHBeHIUs ISMA Peanen Opoit nHu
B niepuoyia/Peanen Opoit mau B ronunara (Actual/365L, ISMA — Year).

[T5pBOTO JIMXBEHO TUIAINIAHE € ABJDKUMO cief 6 (IecT) Mecena OT JaTaTa Ha CKIFOYBaHE
Ha oOymrarmonHus 3aem (10.06.2021 r.). Besko ciieqBamio JTMXBEHO TUIAMIAHE e ¢€ U3BBPIIBA
mpu u3THYaHe Ha 6 (mIecT) Mecena OT MPEeAXoAHOTO. B ciydail, ye natara Ha JIMXBEHOTO
IUIamane ChBIAJAHE C HepaOOTEeH JICH, IUIAIIAHETO Ce M3BBPIIBA HA ITBPBUS CleaBail padoTeH
JIEH.

[TpaBo na moy4aT rIIaBHUYHU U JIMXBEHU TUTANAHUS UMAT OOJIMTAIllMOHEPHUTE, BIIMCAHU B
KHHTraTa Ha OONMuralMoHepuTe, BojeHa ot ,llentpanen nemosutap™ AJl, 1 (emuH) paboTeH aeH
Ipear Jarata Ha ChOTBETHOTO JIMXBEHO IUIAIIaHE, ChOTBETHO 3 (Tpu) paOOTHU AHMU Mpenu
Jarata Ha IIOCIEIHO JIMXBEHO/TJIABHUYHO IIIAllaHe, KOETO ChBHAJa C HBJIHUA HaAcK Ha
emucugTa. IlmamaneTo Ha JIMXBUTE, CHOTBETHO TIJIABHHYHUTE ILIAIAHHSA 110 OOJIMIallHOHHUS
3aeM Ile ce U3BBPIIBAT upe3 ,,LlenTpanen nenozurap* AJl, cbriacHO CKJIFOYEH JI0TOBOP.

[IspBOTO NIMXBEHO Mmuamane B pa3Mep Ha 398 904.11 nB. € u3BbpIIEHO KBbM ,,LleHTpaneH
neno3utap AJl Ha 05.08.2021 1. ¥ € MPONMOPIIMOHAIIHO MEXAY JIHIaTa, BIUCAHU B KHUTAaTa Ha
obnuranuonepure keM 09.06.2021 r.

Ha 21.12.2021 r. e u3BbpII€HO BTOPO JUXBEHO IuTamaHe B pa3mep Ha 401 095.89 xB. 3a
emucuss obnurammu ¢ ISIN BG2100015200, uznanena ot ,.bbarapcku ¢oua 3a B3eMaHHS
AJICUIL] c mapex 10.12.2021 .

Ha 12.12.2022 r. e u3BBpIIEHO TPETO JIMXBEHO IIamane B pazmep Ha 398 904.11 nB. 3a
emucusa obmurammu ¢ ISIN BG2100015200, uzmanena ot ,,bearapcku (onm 3a B3emaHus™
AJICHUII ¢ magex 10.06.2022 r.

Ha 23.12.2022 r. e n3BBpIICHO YTBBPTO JIMXBEHO TUIamane B pazmep Ha 401 095.89 nB. 3a
emucuss obmuranmuu ¢ ISIN BG2100015200, uznanena ot ,,.bbarapcku ¢ona 3a B3emaHus™
AJICULL ¢ manex 10.12.2022 1.
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