"BPABO ITPOIIBPTU ®OH/" AACHIL]L

MEXIWHEH TOKJAJ 3A TEHHOCTTA
HA ,,bPABO ITPOITBPTHU ®OHI* AACHLL, I'P. CODUSA
KBM 31.12.2022 T'.

CBI'JIACHO 4JI. 1000, AJI. 4, T. 2 OT 3AKOHA 3A IIYBJIMYHOTO NNPEJJIAI'AHE HA
OEHHU KHUKA

1. Baxum cpoutusa 3a "BPABO HNPOIIBPTU ®OH/I" AJACHIl, HacTLOWJIH HOpe3
OTUYETHHUSA NEePHOJ

[pe3 otyetHus nepuon ApyxecTBoTo € onoectuiio 10 KOH, BOB, chorBeTHO upe3 https://e-
register.fsc.bg/, http://www.extri.nbg/bg/ u mo oOirecTBEHOCTTa Ype3 KOpIOpaTHBHATA CTPaHHIIA Ha
JPY>KECTBOTO B Pa3Jiel ,,3a HHBECTUTOPHUTE™, TOCTHIIHA Ha €JICKTPOHEH ajapec - http://bpf.ba/# .

[Ipe3 mepwoma 01.01.2022r. — 31.12.2022r. ,,bPABO IIPOITBPTU DPOH/“ AJACHUIIL e
OTIOBECTHIIO ciieHaTa BbTpentHa nHpopmarus 10 KOH, BdOb A/l u o6mecTBeHOCTTA:!

Ha 12.01.2022 r. ,,LPABO IMNPOITBPTHU ®OH/I* AJICHULL e npeacraBuiio Ha KOH, b®b
U oduecTBeHocTTa yBegomienue nmo 4i. 100e, an.1, 1. 3, 6. ,,r* ot 3IIILK oTHOCHO M3BBpILIEHO
IUTANaHE HA TJIABHUIIA U JIMXBA B 0011 pazmep 452 321.92 nB. mo emucus o0e3redeHn O0IUTaIHH.

Ha 28.01.2022 r. ,, BPABO INIPOII'BPTU ®OHA* AJICHUL] e npencrasuio Ha KOH, bB®b
1 00IeCTBEHOCTTA TPHUMECEUCH OTYET Ha MyOJIMYHO APYKECTBO 3a YETBBPTO TpuMeceuune Ha 2021 r.

Ha 28.01.2022 r. ,,BPABO INPOIIBPTU ®OHI“ AJJCHUL] e npeacraBuiio na KOH, b®b
U 00IIECTBEHOCTTAa TPUMECEUEH OTYEeT 3a M3MBJIHEHHETO Ha 3aJbJDKEHUsiTa Ha Jlpy»KecTBOTO,
CBIJIACHO YCIIOBUSATA 10 OOJIUTaonHara eMmucus kbMm 31.12.2021 1.

Ha 24.03.2022 r. ,,BPABO ITPOIIBPTU ®OH“ AACHULI e npeacraBuio Ha KOH, b®b
U 001eCTBEHOCTTA 3aBepeH OT peructpupan ogurop I'onumien ¢punancoB otdeT kbM 31.12.2021 1.

Ha 04.04.2022 r. , BPABO INPOII'BPTU ®OHA* AJICHUL] e npencraBuino Ha KOH, B®b
U 001eCTBEHOCTTA MaTepuain 1 mokana 3a ceukBane Ha OCA na 05.05.2022 1. cbe ciaeaHus JHEBEH
pen:

CeBerpT Ha gupekropure Ha "BPABO IIPOITBPTU ®OHA" AJACHULL, rp. Codus, ¢ EUK
204729982, ¢ ISIN xox Ha emucusita BG1100016176, Ha ocHOBaHMe pasmnopenouTe Ha wi. 223, ai. 1
oT TwproBckus 3akoH, wi. 115, am. 1 or 3akoHa 3a mMyOJWYHOTO TpeAjiaraHe Ha LIEHHW KHUXa
(3IIIILK), cBukBa peaoOBHO NPUCHCTBEHO 3acenaHue Ha OO0 chOpaHHWE Ha aKIUOHEpUTE Ha
HpyxectBoto Ha  05.05.2022 r. B 10.30 wyaca (M3TouHOEBpomeiicko cTaHAApTHO Bpeme
EET=UTC+3/07:30 (xoopmunupano yHuBepcasino Bpeme UTC), ¢ VHukaneH uaeHTH(DUKAIMOHEH
kox Ha ceoutreTo BPFRGOSA05052022RGOSA, B 1p. Codmst, yn. «Ky3man [ankapes» Ne 1, mpu
CJIETHUS JHEBEH e/l U MPOEKTHU 3a PelIeHUs:

1. Ilpuemane Ha OAWTUpPAHUS TOJIUIIEH (UHAHCOB OTYET Ha JApyxkecTBoTo 3a 2021 r. Ha
»bPABO TIPOITbPTU ®OHA“ AJACULI. Ilpenoxkenue 3a pemenue: OOmoro crOpaHue Ha
aKIIMOHEPUTE MIpUEMa OJTUTHPAHMS TOAUIIEH (PUHAHCOB OTUYET Ha ,,bpaBo IIpomsptu @onn AJICUL]
3a 2021 r.;

2. llpencraBsHe Ha JokJIana mo u3MbIHeHHEe Ha [lonmTHKaTa 3a Bb3HATPaXKACHUATA Ha
yieHoBere Ha CwBera Ha aupektopute ,,bPABO IIPOITBPTU ®OH/A" AACHULL 3a 2021 r.;
Ilpennoxenne 3a pemenne: CJ[ mpeacrass nHa OCA poknana no usnbiaHeHue Ha llonutukara 3a
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BB3HArpKACHUATa Ha wieHoBeTe Ha CbBeTa Ha aupekrtopure Ha ,,bPABO IIPOITBPTHU ®OHI
AJZICUILL 3a 2021 1.

3. Ilpuemane Ha pemieHue 3a ocBoOOKIaBaHe Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE OT
OTroBOpHOCT 3a JeiHoctta UM mpe3 2021 r. Ipeasoxenue 3a pemenue: OOmoTo crOpaHue Ha
aKIMOHEPUTE OCBOOOXKIaBa OT OTTOBOPHOCT WieHOBeTe Ha ChbBeTa Ha AUPEKTOPHUTE 3a IEHHOCTTa UM
npe3 2021 r.: Acen Croumenos JluceB — M3nwinurtenen nupektop u wieH Ha CJI; Koncrantun
Bacwunes IIponanos — [Ipencenaren u wien na Cll; Bnagucnas J{umutpoB XpucroB — Unen na CJI.

4. llpueMaHe Ha rOJUIIHMS JOKJIAJ 3a JIEHHOCTTA Ha JUPEKTOPA 3a BPB3KU C UHBECTUTOPUTE
Ha "BPABO ITPOITBPTU ®OH/" AJICULL mpe3 2021 r. Ilpeanoxenue 3a pemenue: OOmoTo
cbOpaHue Ha aKLMOHEpUTE Mpuema npejacraBeHus Jlokmaz 3a IefHOCTTa Ha AUPEKTOPa 32 BPB3KH C
nuBecturopute Ha "BPABO ITPOITBPTU ®OHA" AACHI] tipe3 2021 r.

5. [Ilpuemane Ha rogumHusa aokian Ha OnutHusa komuteT Ha "BPABO ITPOITBPTU ®OH/I"
AJICULL 3a 2021 r. IIpenio:xkeHue 3a pemienue: OOmMoTo chOpaHHWE Ha aKIMOHEPHUTE MpHUEMa
rogumaug gokian Ha Ogutaus komuteT Ha "BPABO ITPOITBPTU ®OH/" AJACHUIL] 3a 2021 r.

6. IlpuemaHe Ha pemeHHe 3a pas3NpeAessHE Ha YacT OT pealu3upaHara Inedanda Ha
apyxkectBoto 3a 2021 r. ciaex mpucnanane Ha usmiateHus npe3 2021 r. mectMeceyeH JUBHUJICHT
IIpenoxkenne 3a pemenne: J[uBuaeHTHT 3a pasnpenensHe 3a 2021 r. e B pasmep Ha 1 835 000 1nB.
(eIMH MUJIMOH OCEMCTOTHH TPUIECET U IET JIB.) OT KOSTO CyMa € pasIpe/IesieH aBaHCOB IIeCTMECeUEH
JTUBHUIEHT B pazMep Ha 825 750 eBa (0CEMCTOTHH JBAJECET U MET XWISAAH CEIEMCTOTHH U METIECeT
JIB.), COTBETHO OCTATHK 3a jopasmnpenersiae B pazmep Ha 1 009 250 nB. (e1rH MUITMOH JIEBET XIS TN
nBecta W mernpeceT). OOmMOTO chOpaHWEe HA aKIWOHEPHUTE oOmpeness OpyTeH IUBUACHT 3a
JIopasnpenesnsine Ha eqHa akius B pazmep Ha 0.0275 nB. [IpaBo na mosydar AMBUICHT UMAT JIMIIATA,
BIIMCAHU B PETUCTPUTE HA LIEHTPAJICH PETUCTHDP Ha LIECHHU KHUXXA, BOACH OT ,,lleHTpanen nenosurap*
AJl xatro TakuBa ¢ MpaBoO Ha JAUBUACHT KbM 14-Tus aeH cien natata Ha npoBexaane Ha OCA. OCA
oprnactsBa CJ| Ha JApYKECTBOTO Ja MpearpueMe BCHUYKH HEOOXOAMMH TMpaBHU U (HAaKTUUIECKU
JEHCTBUS OTHOCHO M3IUIALIAHETO HA JUBUICHTA HA aKIMOHEPHUTE, KAKTO WM Ja ONpEJeNH HaudajleH U
KpaeH CpOK 3a U3IUIalllaHe Ha JUBUJCHTA.

7. Ilpuemane Ha nmpaBuJIa 3a yIpaBJIeHHUE Ha pucKkoBeTe Ha ,,bpaso IIponbsptu ®oun’ AACUL]
OpU ydacTUe B YUpPEISBAHETO WM MNPUAOOMBAHETO Ha JAJOBE WM AaKIUK B CIEHUATU3HUPAHO
npyxecto 1o wi. 28 ot 3JJCULC, onobpenu ¢ Pemenne Ha Komucusra 3a ¢punancoB Hagzop Ne
828-JICULI ot 16.11.2021 r. IIpenno:xkenue 3a pemenue: OCA mpuema mpaBuiia 3a yrnpaBieHHE Ha
puckoBete Ha ,.bpaso ITponbpt @oun* AJICULL npu yuacTre B yupensiBaHETO WM MPUI00UBAHETO
Ha JIJI0BE WIM aKIMU B CIIeLUaIu3upano apyxectso no wi. 28 ot 3ICULJC, ogobpenu ¢ Pemenue
Ha Komucusra 3a ¢punancos Haazop Ne 828-JICULI ot 16.11.2021 .

8. Ilpuemane Ha YcraB Ha ,bpaBo [Ipombptn @oun* AJICHUL], omobpen ¢ Pemenue Ha
Komucusira 3a punancos Haazop Ne 858-JICHUL] ot 30.11.2021 r. IIpeanoxenue 3a pemenue: OCA
npuema ycraB Ha ,,bpaBo [Ipombsptn @oun* AJICHULI, omobpen c¢ pemenune Ha Kommucusara 3a
¢unanco Hamzop Ne 858-JICHUL] ot 30.11.2021 r. OCA oBnacTsiBa U3NBIHUTEIHUSA AUPEKTOP HA
Jlpy’kecTBOTO J1a mpeanprueMe BCUUKU MpaBHU M (HAKTUUYECKU JEHCTBUS IO 3asBSIBAHETO Ha yCTaBa
npea TPPHOJIHII u o6sBsaBaneTo My 1o maptuaata Ha J[pykecTBOTO.

Ha 12.04.2022 r. , PABO INPOITBPTHU ®OH/I“ AJICUI] e npeacraBuio na KOH, B®b
U odmecTBeHocTTa yBegomsienue no wi. 100e, am.1, 1. 3, 6. ,,r ot 3IIIILK oTHOCHO M3BBPIICHO
TUTallaHe Ha TJIABHUIIA U JIMXBa B 0011 pazmep 455 577.05 nB. mo emucus o0e3nedeHn 00IUTaIINH.

Ha 03.05.2022 r. ,,BPABO ITPOIIBPTU ®OHA“ AACHULI e npeacraBuiio Ha KOH, b®b
M 001IeCTBEHOCTTA TPUMECEUEH OTUET Ha IyOJIMYHO IPYKECTBO 3a IbPBO TpuMeceune Ha 2022 T.

Ha 03.05.2022 r. ,,BPABO ITPOIIBPTHU ®OHI“ AJICHUI] e npeacraBuio Ha KOH, B®b
U 00lIeCTBEHOCTTAa TPUMECEUYEH OTYET 3a M3IBIHEHHETO Ha 3aabDKeHHuATa Ha J[IpyxecTBOTO,
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CBIJIACHO yCJIOBUATA 110 oOnurannonHata emucus keM 31.03.2022 .

Ha 05.05.2022 r. ,, BPABO INIPOII'BPTU ®OHA* AJICHUL] e npeacraBuio Ha KOH, b®b
u odmecTBeHocTTa npotokoi oT OCA, nipoBeneno Ha 05.05.2022 r.

Ha 23.05.2022 r. ,, BPABO NIPOII'BPTU ®OHA* AJICHUL] e npencraBuio Ha KOH, B®b
1 001eCTBEHOCTTA YBEJAOMIIEHUE OTHOCHO B3eTo petieHue Ha CJI 3a onpenensHe Ha HavYallHA JjaTa 3a
W3IUIAlAHE HA TOauIIeH AuBUACHT 3a 2021 r.

Ha 13.07.2022 r. , BPABO ITPOITBPTHU ®OH/“ AJICHUL] e npeacraBuio na KOH, b®b
U o0mecTBeHOCTTa yBenomienue o wi. 100e, an.1, 1. 3, 6. ,,r* ot 3IIILK oTHOCHO U3BBPIIEHO
TJIalllaHe Ha TJIaBHUIIA U JTMXBa B 0011 pazmep 446 204.79 nB. o emucust 00e3ne4eHr O0UTaliH.

Ha 29.07.2022 r. ,,BPABO ITPOIIBPTU ®OHA“ AACHULI e npeacraBuio Ha KOH, b®b
U 001eCTBEHOCTTA TPUMECEUEH OTYET Ha IMyOIMYHO APYKECTBO 32 BTOPO Tpumeceune Ha 2022 1.

Ha 29.07.2022 r. ,,BPABO INPOIIBPTU ®OHI* AJACHULL e npeacraBujio Ha KOH, b®b
U OO0IIECTBEHOCTTAa TPUMECEUSH OTYET 3a W3I'BJIHCHUETO Ha 3aJbJDKEHUsATAa Ha J[py»KecTBOTO,
CBIJIACHO YCIOBHATA 10 obsuranuonHata emucus koM 30.06.2022 r.

Ha 14.09.2022 r. ,,BPABO INPOIIBPTU ®OH*“ AJICHUIL] e npeacraBuiio Ha KOH, b®b
U 00LIeCTBEHOCTTA MaTEpUaId U TIOKaHa 32 CBUKBaHE Ha 0010 chOpaHue Ha OOJIHMralioHepUTe Ha
30.09.2022 r. cbC cleqHUS TEKCT:

»~OBEJIMHEHA BBJII'APCKA BAHKA“ AJl, EMK 000694959, Bnucano B Thproeckus
PETHCTBP M PETUCTBP Ha ropuaudeckute jauma ¢ Hecronancka men (TPPHOJIHL]) kM AreHmusra mo
BIIMCBAHUATA, W3MBIHIBAIIO (YHKIMUTE HA JOBEPEHUK Ha OOJIMTralMOHEpUTE IO EMHCHUA
Oe3HAIMYHU, TIOMMEHHHU, CBOOOIHOIPEXBBHPIIAEMHU, JUXBOHOCHH, OO0E3MEYEHU, HEKOHBEPTHPYEMH
obmuraruu ¢ npucBoeH ISIN xox BG2100008197, uznanenn ot ,,bpaso IIponsptu @oua" AJCHULI,
rp. Codusa, EMK 204729982, na ocuoBanue wi. 100a, an. 8 oT 3akoHa 3a myOJIMYHOTO Mpe/iaraHe Ha
nennu kauxa (3II1LK), BbB Bpb3ka ¢ wi. 214 ot Twprosckus 3akoH (T3) U BB Bpb3Ka ¢ MOCTHIIUIIO
[Tucmo-npennoxkenue or emureHra ,.bpaso Ilpombptn Ponn” AJICHUI] oTHOCHO mHpoMsiHa Ha
yCIIOBUSITA TIO €MHCHUATAa OONUTalMH, KakKTO M TMPOMEHH B YCIOBHUSATAa IO TMOracsBaHe Ha
OOJMTallMOHHMS 3aEM,

CBukBa o00moO cbOpaHue Ha OOJMTralOHEpPUTE IO EMHUCHS KOpPHOpaTHUBHU 00€3Ne4YeHU
obmuranuu, n3nanaeau ot ,,bpaso I[Ipomsptan @oun AIICUL] ¢ IS IN kox BG2100008197, koero 1ie
ce nposene Ha 30.09.2022 r. ot 11:00 yaca, no cepanumiero Ha emuTeHTa ,,bpaso Ilponspru ®onxa‘
AJICULL, na ampec: rp. Codus, yn. ,Kysman [llankapes* Ne 1, mpu ciennus THEBEH pen U
MPEJIOKEHUS 32 PELICHUS:

Touxa 1. ObcpxnaHe U MpUEMaHE HA PEIIEHHE IO IMOCTHINJIO MPEAJoKEHUEe OT CTpaHa Ha
emuteHTa ,,bpaso IIponbpt @oua* AJICHUL] 3a npomsiHa B yClOBUSTA 1O €MUCHUATA OOJIUTallUU C
ISIN xox BG2100008197, u mo-koHKpeTHO uwi. 4.6.2. ,,YCIOBHS, KOUTO C€ 3aJb/DKaBa Jla CIa3Ba
emuteHTa™ , T. 4, ot JIOKyMeHT 3a mpejyiaraHuTe LEHHW KHIKA™“ - yacT BTopa oT IIpocmekra ot
29.07.2019 r. 3a momyckaHe 10 ThProBUs Ha €eMHUCHs 00e3reueHn oomranuu, ogoopeH ¢ Pemenne No
943 - E ot 08 aBryct 2019 1.

Ilpeonooicenue 3a pewenue no m. I: OOmOTO CchOpaHHMe Ha OOJUTrAllMOHEPUTE INpHEMa
MOCTBITUIIO TIPEJIOKEHNE OT EMUTEHTA 3a IPOMSIHA B YCIIOBUsATA 0 emucusata oonuranuu ¢ ISIN ko
BG2100008197 u mo-koHKpeTHO 4. 4.6.2. ,,YCcoBuUs, KOUTO c€ 3aAbJKaBa Jia Clia3Ba eMUTEHTA , T.
4, ot JIoKyMEHT 3a IpeularaHuTe LIEHHU KHMWXKaA*“ - dacT BTopa oT IIpocnekra ot 29.07.2019 r. 3a
JIOITyCKaHe J0 ThProBHs Ha eMHcusi oOe3nedeHn obmuranuu, onodpen ¢ Pemenne Ne 943 - E ot 08
aBryct 2019 r., kaTo TekcTbT Ha 4. 4.6.2. ,,YcIoBuUsl, KOUTO C€ 3abJKaBa J1a Clla3Ba eMUTEHTa™, T. 4,
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oT JIoKyMEHT 3a mpejJlaraHuTe LEHHM KHUXka“ - gact BTopa oT Ilpocmekra ot 29.07.2019 r. 3a
JIOITyCKaHe J0 ThProBHs Ha eMHcusl oOe3nedeHn obmuranuu, ono0pen ¢ Pemenne Ne 943 - E ot 08
asryct 2019 1., cuuTaHO OT JaraTa Ha peEIICHHETO 3a npomsHa Ha OOmoTO CchOpaHUEe Ha
00JIMTalMOHEPUTE CE MPOMEHS KaKTO clie[Ba: ,,EMUTEHTHT ce 3a1b/KaBa Ja OCUTYpPsiBa HATUYUETO HA
CKJIFOUYEHU HaeMHHU JIOTOBOPH 3a HE Mo-Manko oT 60% ot obmiara o Ha crpajgaTa, KosiTo ce OT/laBa
10 HaeM, Bb3in3ama Ha 13 391 kB.M., KaTO IpU BB3HUKBAHE HAa €BEHTYaJIHU HApyLIEHMs] Ha TOBa
ChOTHOIIIEHHWE, EMHTEHTBHT ce 3aab/DkaBa Ja OTCTpAaHU HApPYIICHHUATa W Jla OCHTypH TOBa
ChOTHOLIEHHWE B CPOK 10 9 Mecena OT HacTblBaHE Ha HapyuieHuero. Crna3BaHeTO Ha TOBa
3aIbJDKEHUE 11Ie Ce YA0CTOBepsABa OT EMuTeHTa ¢ npeaocTaBsHeTo Ha OPOOHA CIIpaBKa 3a 3a€TOCTTa
Ha crpajiaTta, OT KOSITO Ja € BUJHO CIIa3BaHETO HAa TO3U aHTaXMUMEHT.

Touxa 2. O6chxkaaHe W MpuUeMaHe Ha pPEUIeHHE MO IMOCTBHIWJIO MPEAoKEHUuEe OT cTpaHa Ha
emuteHTa ,,bpaBo IIpombptn ®onn™“ AJICUL] 3a mpomsiHa B yCIIOBHUSATA IO €MHUCHUATA OOJIUTAIMH C
ISIN xkon BG2100008197, u mo-koHKpeTHO 4wi. 4.6.2. ,,YCIOBHUs, KOUTO C€ 3aab/DKaBa Ja CIla3Ba
emuTeHta” 1. 5.2, 6. ,,A“ u 0. ,,b* or JIokyMeHT 3a mpejaraHuTe IIEHHW KHIKA™ - 4acT BTOpa OT
[Tpocnekra ot 29.07.2019 r. 3a qomyckaHne 10 THProBUsl HA EMUCHS 00e3MeYeHN O0IUrauu, 0JJO0peH
¢ Pemenue Ne 943 - E ot 08 aBryct 2019 r.

Ilpeonooswcenue 3a pewenue no m. 2: OOmOTO cbOpaHHe HA OOIUTallMOHEPUTE MpUEMa
MOCTBITUIIO MPEJIOKEHNE OT EMUTEHTA 32 MPOMSHA B yCIIOBUsATa M0 eMucuara odbmuranuu ¢ ISIN kox
BG2100008197 u mo-koHKpeTHO 4. 4.6.2. ,,Y CIIOBUS, KOUTO C€ 3ab/DKaBa Jia Clia3Ba eMUTEHTA , T.
5.2, 6.,,A“n 6. ,,b* or JlokyMeHT 3a npejjaraHuTe EHHU KHIKA™ - yacT BTopa oT [Ipocnekra ot
29.07.2019 r. 3a gomyckaHe J0 ThProBHUS Ha €MHCHs 00€3MeYeHH O0HTranuu, oqoopeH ¢ Pemenue Ne
943 - E ot 08 aBrycrt 2019 1., kaTo TeKCTHT Ha wi. 4.6.2. ,,YCIOBHS, KOUTO CE 3a]IbJDKaBa Jia Cra3Ba
emuTeHTa” , T. 5.2, 6. ,,A“ u 0. ,,b* or JlokyMeHT 3a mpejUIaraHuTe IEHHU KHUXA“ - 94acT BTOpa OT
[Ipocnexra ot 29.07.2019 r. 3a gomyckaHe 10 THPrOBHs HAa eMHUCHS 00e31eYeHn O0IHUraIiu, 0100peH
¢ Pemenne Ne 943 - E ot 08 aBryct 2019 r., cuntaHo OT jaraTa Ha pELICHHUETO 3a MPOMsHA HA
OO61moTO chOpaHUe HA OOTUTAMOHEPUTE CE TPOMEHS KaKTO CJIe/BA:

,,CKIIFOUEHHUTE JIOTOBOPH 3a HAeM CJe/iBa Ja OCUTYpsiBaT MUHHMAaJIHA CPEHO IpETerjieHa Mmpe3
TJIONIMTE HA€MHA 1IeHa OT:

a) 3a OT/JaBaeMara I0Jl HaeM IUIOU] OT MbPBU (HagnaprepeH) Ao mectu etax - EUR 11 Ha kB.
M., U34HCTISIBaHA KAaTO CymMaTra OT HaeMHHUTE IIeHH IO JOTOBOPUTE 32 HAEM C€ pa3leNid Ha cyMara OT
OTJIQJICHUTE 01 HaeM O(MCHU TUIOIIH U

0) 3a oTnaBaeMa IOJ HaeM IUIOI Ha MapTepHHs eTax (pectopanTtu u np.) - EUR 8 Ha kB. M.,
M3YHUCISIBaHA KaTO cyMara OT HAaeMHHTE LIEHU IO IOTOBOPUTE 32 HaeM Ce pa3fieNid Ha OTIAJCHHUTE MO/
HAEM IUIOIIY Ha MapTEePHUS €Tax (PECTOPaHTH U JIp.).

(Il

B) NpH JOMyCHATH HapyleHus mo T. “a” u T. “0" mo-rope EmMuTEeHTHT ce 3anbiikaBa Ja
OTCTPaHU HapyIICHUATAa U J1a OCUTYpHU M3IIBIHEHHE Ha YCIOBHATA MO T. “a” U T. “0" mo-rope B cpok
10 9 Mecela OT HaCTHIIBaHE HAa HApYLIEHHUETO.

Touxa 3. OOcwkXkIaHe M NpHEMaHe Ha pelleHHe MO MOCTHIMWIO NPEeJIOKEHHE OT CTpaHa Ha
emuteHTa ,,bpaBo Ilpomsptu @onn“ AJICHULl 3a mpomsHa B ycIOBHSATa IO IIOracsiBAHETO Ha
obomurammonaus 3aeMm ¢ ISIN xom BG2100008197 ¢ BrirouBaHe Ha BB3MOXKHOCT 32 MPEICPOYHO
roracsiBaHe Ha EMUCHATA U OTHajaHe Ha 3a0panara cbriiacHo ui. 4.7.2 ,,[IPABO HA TTPEJICPOYHO
ITOI'ACABAHE HA TI''TABHUIIATA® ot JlokyMeHT 3a npejaraHuTe LEeHHU KHIDKA® - 4acT BTOpa
ot IIpocnekra ot 29.07.2019 r. 3a momyckaHe 1O THPrOBUS Ha €MHCHs 0OO0€3MeueHH OOJIUTAINH,
onob6pen ¢ Pemenne Ne 943 - E ot 08 aBrycr 2019 r.

Ilpeonosicenue 3a pewenue no m. 3: OOmMOTO cHOpaHWEe Ha OOTUTAIMOHEPUTE TIIpHEMaA
NOCTBIIMWJIOTO TPEUIOKEHHEe OT EeMHUTEHTa 3a IMpPOMsSHAa B YCJIOBHSTa IO TIOracsiBaHETO Ha
obomuranmonraust 3aeM ¢ ISIN koxg BG2100008197 ¢ BrirOoUYBaHE Ha BB3MOXHOCT 3a IMPEIACPOYHO
noracsiBaHe Ha EMUCHATA U OTHagaHe Ha 3a0panara ceriiacHo 4. 4.7.2 ,,[IPABO HA TTPEJICPOYHO
[TOTACSABAHE HA TJTABHUIIATA® ot JlokyMeHT 3a mpejiaraHuTe IIEHHU KHMKA™ - 4acT BTOpa
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ot Ilpocnekra ot 29.07.2019 r. 3a momyckaHe 1O THhProBHsI HA €MHUCHS O0E3MEUYCHH OOIHTaIH,
onobpen ¢ Pemenune Ne 943 — E ot 08 asrycr 2019 r., kato TekctspT Ha wi. 4.7.2 . JIPABO HA
[MPEJCPOYHO TIOT'ACABAHE HA TJIABHUIATA® ot [JoxymMeHT 3a mIpeajaraHuTe LEHHU
KHWKa“ - yact Bropa or IIpocmekra ot 29.07.2019 r. 3a nomyckaHe 10 TbpProBUs Ha €MHCHUS
oOe3mnedenu obnuranuu, ogoopen ¢ Pemenne Ne 943 - E ot 08 asryct 2019 r., cuutano ot garara Ha
pereHneTo 3a npomsina Ha OOmoTo chOpaHne Ha OOIUTAIIMOHEPUTE CE TPOMEHS, KAKTO CIIE/IBA:

1o MHULMATHBA Ha EMUTEHTa ce nomycka ,0e3 3a ToBa Jia ce IBJDKAT TaKCHU W/ WM HEYCTOMKH,
na Ob/ie U3BBPILBAHO MPEICPOUHO M3IUIAIIAHE Ha IIaBHULATA 110 EMuCHATa KbM BCEKH €JUH MOMEHT
OT CpOKa Ha OOJHMTallMOHHMS 3a€M, KaTO MPU M3BBHPILIBAHE HA YACTUYHO MPEACPOYHO MOracsBaHe Ha
[JIaBHUIIATA MO OOJIMralliOHHATa €MHCHS, MOTracsIBaHEeTO C€ M3BBHPILBA MPOMOPLHMOHAIHO MO BCSKa
u3Ja7eHa o0Iuranus.

Touka 4: Pa3zuu

IIpoekT 3a pemienue no touka 4 ot JlHeBHus pen: Hama

Ha 30.09.2022 r. ,,BPABO INPOITBPTU ®OH/“ AJCHUII e npeacraBuio Ha KOH,
B®b u o0mecTBeHOCTTa TMPOTOKOJ OT 3acelaHre Ha o010 chOpaHuEe Ha OOJMralluOHEpPUTE Ha
,»bPABO TTPOITBPTU ®OH/“ AJICULI, nmposenero ua 30.09.2022 r.

Ha 04.10.2022 r. ,,BPABO INPOITBPTU ®OH/*“ AJCHII e nmpeacraBuio Ha KOH,
B®b u odmecTBeHocTTa nHGOpManmoHneH 1okyMmeHT o 4i. 1006, an. 7 ot 3IIILK BBB Bpb3Ka C
nposeaeHo Ha 30.09.2022 r. OCO 3a npoMsiHa Ha YacT OT YCJIOBHSTA [0 eMHUCHUATa OOJIUTallUY.

Ha 12.10.2022 r. ,bPABO IMPOITBPTU ®OH/I“ AACHII e npeacraBuio Ha KOH,
B®b u obmecrBeHocTTa yBenomsienue mo wi. 100e, am. 1, . 3, 6. "r" ot 3IIIILK oTtHOCHO
W3BBPIICHO JIMXBEHO U IIABHUYHO IUIANAHE TT0 eMHUCHs 00e3nedeHu obauramnuu, u3aaacHu ot "bIId"
AJICHII.

Ha 28.10.2022 r. ,,bBPABO INPOIIBPTU ®OH/“ AJACHUII e npeacraBuio na KO®H,
B®b u o0uecTBeHOCTTa TPUMECEYEH OTYET Ha MyOTUYHO JPYKECTBO 3a TPETO TpUMeEcedhe Ha
2022 1.

Ha 31.10.2022 r. ,,BPABO INPOIIBPTU ®OH/I“ AJACHUII e mpeacraBuio Ha K®H,
B®b u o6mecTBeHOCTTAa TPUMECEUEH OTYET 3a M3MBJIHEHUETO Ha 3abJDKEHUsITAa Ha J[py>KecTBOTO,
CBIJIACHO YCIIOBHSTA IO oOymranonHata emucus keM 30.09.2022 r.

Ha 03.11.2022 r. ,,BPABO ITPOIIBPTHU ®OH/I*“ AJACHUII e npeacraBuio Ha K®H,
B®b u obuiecTBeHOCTTAa TIOKaHA 32 CBUKBaHE Ha M3BBHPEIHO OOIIO ChOpaHHe Ha aKIIMOHEPHTE Ha
HpyxectBoTO, HacpoueHo 3a 08.12.2022 r., chOTBETHO IpH JIMIICA HA KBOpYM 3a 23.12.2022 r.

Ha 08.12.2022 r. ,,BPABO IPOITBPTU ®OH/“ AJCHUII e nmpeacraBuio Ha KOH,
B®b u ob6mecTBeHocTTa MPOTOKON OT M3BBHpEnHO 001110 chOpaHue Ha aKIIMOHEPUTE, TIPOBEACHO Ha
08.12.2022 1.
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2. Biausuamne "Ha Baxxuure croutus 3a ..PABO IPOIIGPTU ®OHA“ AJICUIL, HacTbININ
npe3 nepuoaa 01.01.2022 r. no 31.12.2022 r. BLPXY pe3yJaTaTuTe BLB (DMHAHCOBUSA OTYET

Kem 31.12.2022 r. "BPABO TIPOITBPTU ®OHHI" AJICUIL] otunmra 0O0mIO TPHXOAH OT
neitHoctTa B pasmep Ha 5 902 xuit. neBa, Kato 0010 pa3XxoAuTe 3a JEHHOCTTAa HAa JPYKECTBOTO ca Ha
croitHocT 2 501 xui. JiB.

KoM 31.12.2022 r. HeTHHST (PUHAHCOB PE3yJITAT OT IEHHOCTTA HA JPYKECTBOTO € B pa3Mep Ha
3 401 xum. jB., KaTo oTdeTeHUAT KbM 31.12.2021 r. ciien HauMcCIsABaHE HA 3a0b/DKUTEIHUS JUBUICHT
e B pazmep Ha 1 550 xu. nB.

Kbm 31.12.2022 . obmiata cyma Ha akTUBHTE Ha Apyx)ecTBOTO € 68 019 xmi. nB. CToitHOCTTA
Ha coOcTBeHMs KanuTal ¢ 38 636 xui. nB.

2.1. Iloka3areyn 3a JIMKBHUJIHOCT

Tadauma 1
TTOKA3ATEJINA 3A JIMKBUJIHOCT: 31.12.2022r. | 31.12.2021r.
Koepuuuent Ha 00ma JMKBHIHOCT 2,25 2,48
Koeduuuent Ha 6bp3a JTHKBHIHOCT 2,25 2,48
Koepuuuent Ha a0CcoII0THA JTUKBHIHOCT 2,04 1,93
Koeduuuent Ha He3a0aBHA JIHKBHIHOCT 2,04 1,93
IlokazaTenHn 3a JTHKBHIHOCT
3,00

Koeg THa Koed THa Koed THa Koegd THa
00ma THKBHIHOCTObP3a THKBHIHOCT a0CoII0THA He3adaBHA
JTHKBHIHOCT JHKBHIHOCT

HIIOKA3ATEJIH 3A JIHKBHJHOCT: 31.12.2022 1.
HIIOKA3ATEJIH 3A JIMKBHJTHOCT: 31.12.2021T.

2.2. Iloka3aTe/u 3a peHTA0OWITHOCT

Tadauna 2
TIOKA3ATEJIA 3A PEHTABUJIHOCT: 31.12.2022 r. 31.12.2021r.
Penradouianoct Ha Ocnopunst Kanuran 0,09 0,03
Penraouianoct na CodcrBennsi Kamuran (ROE) 0,09 0,03
Pentaduianoct na Akrusure (ROA) 0,05 0,02
IlokazaTen 3a peHTaGlflJIl-lDCT

0,10

0,09

0,08

0.07

0.06

0,05

0,04

0.03

0,02

0,01

0,00

PeHTa0H.IHOCT Ha PeHTaOHIHOCT Ha PeHTabHIHOCT HA
OcHopunas KanHTaa Cobcreenns Kanuraa AxTHBHTE (ROA)
(ROE)

HMIMOKA3ATEJIH 3A PEHTABHJIHOCT: 31.12.2022r.
HIMOKA3ATEJIH 3A PEHTABHJIHOCT: 31.12.2021r.
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2.3. [loxa3aTeau 3a 3aJIbKHAJIOCT

Tadauma 3

TTIOKA3ATEJIA 3A 3AJTBXKHSIJIOCT: 31.12.2022 1. 31.12.2021 r.
KoepuuuenTt Ha 3aTb/KHAIOCT 0,76 0,81
Jbar / AKTHBH 0,43 0,45
KoeduuueHT Ha GMHAHCOBA ABTOHOMHOCT 1,31 1,24

Ilokazarenn 3a 3aNIbAKHAIOCT

Koedunuenrt Ha
3T BKREATIOCT

Jbar / AKTHBHE

MITOKA3SATEJIH 3A 3ALTBKHAIOCT: 31.12.2022T.
HITOKA3SATEMN 3A 3ATITBKHATOCT: 31.12.2021r.

KoedrnaesT Ha
dHEAHCOBA
ABTOHOMHOCT

2.4. PUHAHCOBH NOKA3aTEJIHN

Tadoauna 4

OUHAHCOBU MOKA3ATEJIN

31.12.2022r. 31.12.2021 r.

EBITDA

4 355 2134

EBIT

4 355 2134

DOHHAHCOBH MOKA3ATEIH

4355 4355

31.12.2022T1.

HEBITDA

31.12.2021r.

HEBIT

3. Onucanue HA OCHOBHHTE PHCKOBE M HECHUI'YPHOCTH, pea kouto e nsnpaseno "BPABO

NMPOIIGPTU ®OHA" AJICHUI npe3 caeaBamusg GMHAHCOB MePHOT

CUCTEMATHUYHU PUCKOBE

CucreMaTH4YHUTE PUCKOBE Ca CBBP3aHM C Ia3apa W Makpocpenara, B KoATo JlpyxkecTBOTO
(GyHKLIHOHMpA, TOPAAX KOETO T€ HEe Morar Ja ObAaT yrnpaBisBaHU U KOHTPOJIMPAHU OT MEHUDKMBHTA
Ha KoMmmaHusATa. CHCTEeMaTHYHU PUCKOBE Ca: MOJIUTHYECKUAT PUCK, MAKPOMKOHOMUYECKUST PHCK,
UHQIIAUOHHUAT PUCK, BATYTHUAT PUCK, IMXBEHUSAT PUCK, TAHBYHUAT PUCK.

Tabsuna 5

Bupn puck Onucanue

HOJIMTUIECKU ITomMTHYECKHUAT PUCK € BEPOATHOCTTA OT CMsAHA Ha [IpaBHTENCTBOTO, MM OT BHE3AIHA TPOMSHA B
PHUCK

HETOBAaTa IOJUTHKA, OT BB3HMKBAHC HAa BBHTPCHIHOIMOJIUTHYCCKHU CHTPECCHUA U He6HaFOHpI/IHTHI/I
IIPOMCHHU B eBpOHeﬁCKOTO n/unu HAIMOHAJIHOTO 3aKOHOAATEJICTBO, B PE3YJITAT HA KOETO CpE€aara, B
KOATO onepupar MECTHUTEC CTOMAHCKHU Cy6eKTI/I JIa CC IPOMECHHM HETAaTUBHO, & MHBECTUTOPHUTEC Ja
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ToHecar 3aryou.

Kommanuute, KOUTO pa3BUBAT OW3HEC B MEXAyHapoJeH IUIAH, pa3yuTaT Ha CTAOMIIHOCTTA B
OomsHec cpemata B 4yxOuHa. [leyanmbute W WHBECTHIIMUTE MOTaT Ja OBJAT YA3BUMH KbM
HEONArompusATHOTO pa3BUTHE B Ta3u cpena. llOJIMTHYECKUTE pUCKOBE 3a bbarapus B
MEXIYHAPOJCH IUIAaH Ca CBBP3aHU C IOCTUTC aHTAXHMEHTH 3a OCBHIICCTBABAHC HA CCPUO3HU
CTPYKTYpHU pe)OpMHU B CTpaHAaTa B KAUCCTBOTO i Ha paBHOMpaBeH wicH Ha EC, moBuIiiaBane Ha
COIMATHATA CTa0MITHOCT OTpaHUYaBaHEe Ha Hee(DEKTUBHUTE PA3XOJIH, OT ¢HA CTPaHa, KAKTO U ChC
CWJIHATA JIeCTAOMIM3aIlisl HAa CTPAHUTE OT bBJM3KHUS W3TOK, 3a4eCTABAIUTE 3aljlaXd OT
TEPOPUCTHYHKM aTeHTatn B EBpoma, OekaHCKH BBIHH U HECTAOMIHOCT Ha KJIIOYOBU CTPAHU B
HermocpeACcTBeHa O0au30cCT 10 boirapus.

Bwiirapusi, KakTo U Ipyrute abpxasu — wieHKH Ha EC OT peruoHa, npoaskasa 1a 0b/ie CepUO3HO
3acerHara OT OOL[OEBPOINEHCK s POOIeM C MHTEH3UBHUS OSKAHCKU MOTOK OT Biu3kus U3TOK.
Hpyru $pakTopH, KOUTO CHILO BIUSAT HA TO3U PUCK, Ca EBEHTYAITHUTE 3aKOHOIATCIIHU IPOMEHH U B
YaCTHOCT T€3H, KaCaCll CTONAHCKHS 1 HHBECTHIHOHHHUS KIIMMAT B CTpaHaTa.

OCHOBHHUTE IOJMTHYECKH DPHUCKOBE 3a bbirapus KbpM Jarara Ha H3TOTBSIHE HAa HACTOSLIMS
JOKYMEHT 3acsrar:

- HEBB3MOXKHOCTTA J1a C€ M3IIbYM PabOTeIIo OBIrapcKo MPaBUTEICTBO — OT TOBA JI0 TOJISIMA CTEIIEH
3aBUCH TPOBEKJAHETO M BOJEHETO HA W3IBJIHEHHETO HA 3aJI0KCHUTE TOJEMH CHEPTHHHH |
UHOPACTPYKTYPHU MPOSKTH, ThH KaTo Te ca IPSIKO 3aBUCHMH OT MOJKpenara Ha LCHTpAJIHaTa
Biact. HabmonaBaHata MoNMTHYECKAa HECHTYPHOCT Kapa NeHCTBAIOTO KbM JaTaTa Ha M3TOTBSHE
Ha HACTOSIIMSA JOKYMEHT CIIy)KeOHO IpPABHTEICTBO Ja CEe KOHLCHTPHpa BBPXY BOJCHETO Ha
MOJIUTUKI/MEPKH, KOUTO B IBITOCPOYCH IIAH HE MPOMEHAT Ka4eCTBOTO HA XMBOT Ha OBJITapCKOTO
HacelleHHe, HO BOJAT [0 pPEalM3UPAaHETO HAa BHCOKM DPAa3XOJd W OrpaHHYaBaT pacTeka Ha
MKOHOMHKaTa B MO-IbJIropcoucH miad. C mpuerara ot 47-MOTO HapoIHO chOpaHue (HUHAHCOBA
paMKa Ha Abp)kaBaTa Ce yBEIMYMXa COLMAJHHUTE IUIAllaHWsA, KaTO OTHOBO Oelle MpOoIlycHaTa
BB3MOXKHOCTTA Jla ce npoBenar pedopMH B aAMHHHCTpaLuiTa, OOpa3oBaHUETO U
3JpaBeoIa3BaHeTo.

- 0aBHOTO BB3CTAHOBSBAaHE OT HKOHOMHYECKATa KpH3a, IOBIUSHO M OT T'€ONOJUTHYECKUTE
crOuTHs. B Ta3um Hacoka cienBa jga ce 0ObpHE BHMMaHHME Ha JCHCTBUTENHUS pacTeX — Jalu
CBUIMAT 1€ OTrOBOPUM HA IPABUTEJCTBEHHUTE IPOTHO3M; OYAKBAHOTO IIOKAauBaHE Ha M3HOCA;
BB3MOXKHOCTTa MPABHUTEICTBOTO Ja B3eMa M3TOAHH 3acMH Ha MEXIYHApOIHHTE IIa3apu;
MOJIATaHUTE YCHIIUS 32 YMEPEHO Bh3CTAHOBSIBAHE HAa BETPEIIHOTO ITOTPEOICHHE.

- BE3MOKHOCTTA J1a ObJaT U3BBPLICHH peOPMHU B CTPYKTYPOONPEACISIIM CEKTOPH B CTpaHaTa, ¢
orJyie]] ONTUMHU3ALKs Ha Tpolieca Mo eeKTHBHO ycBosiBaHe Ha cpencTBa oT EC. BHuMaHue cinensa
Ia ce 00bpHE BBPXY pedopMuTe B HeeeKTHBHATA ICHCHOHHO-OCUT'YPHUTENIHA CHCTEMa, 3/IpaBHATA
cucTeMa U 00pa3oBaHHETO; aAMHHUCTPATUBHATA KOOPIMHALMS M IpaBuiia MpU (PMHAHCHPAHETO Ha
MPOEKTH, BKIFOUUTEIIHO MOJ00psBaHe HA Tpoleca Mo OTIyCKaHe, KOOPIAUHUPAHE U yIpaBiIeHHEe Ha
CpexcTBaTta OT eBpomneiickute GpoHIoBe.

- OopObara cpelry KOpyIIHsiTa U OpraHU3MpaHaTa OUTOBA MPECTHIIHOCT - BaKHU aCHEKTH, KOUTO
pedaekTupaT BbpXy JOBEPUETO HA EBPOINEHCKUTE MAPTHROPH U YyKJECTPAaHHUTE UHBECTHTOPH.

- OLICHKaTa Ha MEX/yHapOJHUTE PEHTUHIOBU areHIMH 3a CTAOMIHOCTTA Ha MyOJMYHHUTE (PMHAHCH
Ha CTpaHaTa.

- BB3MOXKHOCTTa LEHTPAJHHUTE BIIACTH Ja I[POBEXKIAT KOHCEpBATHBHA W JUCLHUIUIMHUpPAHA
(ucKanHa NOJUTUKA, KOATO HOAABPKA peepeHTHH HUBA Ha OFOJPKETeH Ne(DULIUT U CTAOMITHOCT B
myOnmyHuTe PUHAHCH.

OBIL
MAKPOMKOHOM
MYECKU PUCK

Mo manuam Ha HammonamHus cratrctideckd WHCTHTYT OT 30.12.2022 r. obwusm nokasamen Ha
ousHec kaumama HapactBa ¢ 1.0 myHKT cmpsMo HoemBpHu. [loBUIIEHWE Ha TIOKa3aTels ce
Ha0JII0/1aBa B MPOMUIIJICHOCTTA ¥ THPTOBUATA Ha APeOHO, B CTPOUTEICTBOTO 3ama3Ba HUBOTO CH, a

B CEKTOPA Ha YCIYTUTE € PETUCTPUPAHO TOHMKEHUE.
Busnec Kiumar — 001110
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Wsrounuk: HCU

Cvcmagnusm nokasamen ,,0usHec Kwumam 6 npomuwiienocmma® npe3 nexemBpu 2022 r ce
mokayBa ¢ 2.5 MyHKTa B pe3yiaTaT Ha TMO-TIO3UTUBHUTC OYAKBAHUS HA MPOMHIIUICHUTE
mpeanpueMayn 3a OW3HEC CHCTOSIHUETO Ha TMPEANPUATHATA Tpe3 CICIBAIIMTe MIECT Mecella.
Cropen TsaX Tmpe3 TMOCIEIHUS Mecell MMa W3BECTHO YBEIMUYEHHWE Ha OCHUTYpPEHOCTTa Ha
MIPOU3BOJICTBOTO C TMOPBUKK (PHUr. 3 OT NPHIOKEHHETO), KOETO 00ade He € CBHIPOBOIEHO C
MOBHIIICHA OYaKBaHUs 3a IMPOW3BOJICTBCHATa aKTHBHOCT Mpe3 CleOBaIlUTe TpH Mecema. Haii-
CEepHO3HHUTE 3aTPyNHCHHWS 3a pa3BUTHETO Ha OW3Heca MPOJBDKAaBaT Ja ca HECHTypHATa
HKOHOMHYECKA Cpela M HeJOCTUT'BT Ha pabOTHA CHIa, IOCOYSHH CHOTBETHO OT 61.1 m 28.8% ot
npennpusTiara [lo OTHOIIEHHWE HAa NPONAXKHUTE IICHH B MPOMHIUICHOCTTAa IIPOTHO3UTE Ha
MEHHUDKBPUTE Ca 32 YBEIMUCHHE MTPe3 CIEABAIINTE TPU Mecela.

IIpe3 nexkemBpu 2022 . cvcmasnusm noxazameln ,,0usHec KIUMam 6 Cmpoumeicmeomo” 3amna3pa
HUBOTO CH OT Mpeaxofaus Mecell. OuakBaHUITA HA CTPOUTEIHHUTE MPEAIIPUEMadn KaKTo 3a OM3HeC
CBhCTOSIHMETO Ha MPEINPUATHITA MPEe3 CICABALIMTE IIECT MECella, Taka U 3a JCHHOCTTa UM IIpe3
clelBalllUTe TPU Mecella ca pe3epBHpaHd. HecurypHata HMKOHOMHYECKa cpena, LIEHHTE Ha
MaTepualiiTe W HEJOCTUI'BT Ha pabOTHA CHUJIA OCTABAT OCHOBHHTE (DAKTOPH, 3aTpPyIHSBAIIN
JICWHOCTTA, KaToO CHPSMO HOEMBpHU ce HaO/I0/aBa HaMAlICHUE HA OTPULATEIIHOTO BB3JCUCTBHE HA
mbpBuTe ABa (pakropa CHopes mocieqHaTa aHKeTa ASTbT Ha MEHHDKbPUTE, KOUTO MPOIBIKABAT
Jla O4aKBaT MPOAAKHUTE LIEHU B CTPOUTEICTBOTO [Ia CE MOBHIIAT MPe3 CIEIBAIIUTE TPU Mecela, €
35.6%.

Ipe3 aexkemBpu 2022 r. cvcmasnusm nokazamen ,,0u3HeC KIUMAmM 6 cekmopa Ha yciyeume ' ce
nmoHwkaBa ¢ 1.1 myHKTa B pe3ynTaT Ha MO-HEONAarompusATHUTE OICHKH M OYaKBaHUs Ha
MEHUDKBPHUTE 3a OM3HEC CBHCTOSHHUETO HA Opeanpustusata. [lo-yMepeHH ca U MHEHHATA MM
OTHOCHO HACTOSIIIOTO M OYaKBAHOTO ThPCEHE Ha yciyrd. HecurypHara HKOHOMHYECKA cpera
0CTaBa OCHOBHATA MpedYKa 3a JEHHOCTTa HA MNPEANPUATHATA, Clie[BaHa OT KOHKYPEHIUATA B
OpaHIa u HeocTHra Ha paboTHa cuia. OTHOCHO MPOJAKHUTE [IEHH B cekTopa Ha yciyrure 22.2%
OT MEHUDKBPUTE TPEIBIKIAT TE JIa CE MOBHUIIIAT [IPE3 CIISIBAIUTE TPH MeCella.

Cnopen MaKpOMKOHOMHUYECKUTE IIPOTHO3M Ha excrieptute oT EBpocucremara ot nexemspu 2022 r.
CPEIHOTOAMIIHUAT pacTex Ha peanHus bBII B eBpo3oHara ce oyakBa 3HAYMTENHO a ce 3a0aBu —
ot 3,4% npe3 2022 r. no 0,5% mpe3 2023 r., ciaexn koero Aa ce yckopu 10 1,9% mpes3 2024 r. u 1o
1,8% mpe3 2025 r. B cpaBHeHue ¢ Mporuo3ute ot centeMBpu 2022 T. mpeaBIKIaHNATA 3a pacTexa
Ha BBII ca peBmsmpanu Harope ¢ 0,3 mpomeHTHH myHKTa 3a 2022 T. mopagu M3HEHAABAIINTE
MIOJIOKUTETTHU AaHHU TIpe3 JIATOTO U Hajoidy ¢ 0,4 mpoueHTHH myHKTa 3a 2023 1., Mokarto 3a 2024 1.
0CTaBaT HEIIPOMEHEHH.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BB3MOXKHH, €BEHTYaIHH, HETAaTUBHH NPOMEHH B JIMXBCHHWTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PenyOimka briarapus.

Ha cBoero 3acenanue npe3 nexkemBpu 2022 r. Ynpasurennus cbBeT Ha EBponeiickara Llenrpanna
banka pemu ga MOBUIIM JMXBEHUTE NMPOLUEHTH M O4YaKBa Ja MPOABIKaBa Ja T'M MOBHIIABA
3HAUUTEIHO, 3aI0TO MH(IAlMsITa ce 3arma3Ba TBHPJE BUCOKA M CE NMPOTHO3WpA Jla OCTaHe HaJ
LIEJIEBOTO PABHUINE 3a MPOJBIDKHUTENEH Nepuon oT BpeMe. Cropesn mpeaBapuTelHaTa OLEHKA Ha
EBpocrar nadnanusta Geme 10,0% mnpe3 HOEMBpPH M € MalKoO IO-HHUCKAa OT OTYETEeHaTa Mpe3
okromBpu (10,6%). Crnagbr e pe3ynraT Haii-Bede OT IO-HHUCKaTta MHQUIALMS IPU IIEHUTE Ha
eHeproHocurenure. MHpIanuaTa mpu XpaHUTE M HATHUCKBT OT CTpaHa Ha Oa3MCHHUTE IICHH B
MKOHOMHKATA CE€ 3aCUJINXa U 111 POJBIIKAT OIE U3BECTHO BPEME.

VYnpasurenuus cbBeT Ha E1[b e pewn 1a nosuiny Tpute ocHOBHH JinxBeHH npoueHTa Ha EI[B 50
0a3WCHM TOYKM W TPEIBHI CHIIECTBEHO pEBH3MpAHATAa HArope IepcleKTHBa 3a HMHpIanusara
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oJakBa Ja TW moBuimaBa omle. ChIrIIaCHO TOBa pENICHHWE JUXBEHHAT MPOIEHT 10 OCHOBHHTE
omnepanuy 3a peUHAHCHPaHE W JIMXBEHUTE MPOLEHTH 10 MPEISITHOTO KPEAUTHO YIIECHEHUE U TI0
JICTIO3UTHOTO YJIeCHCHHE OsXa yBEIMuYeHH J0 ChOTBETHO 2,50%, 2,75% u 2,00%, B cmia ot 21
nekemBpu 2022 r. YOpaBUTETHHUAT ChBET MPEICHH, Y€ JIMXBCHUTE MPOLEHTH IIe TpsOBa aa ce
MOBUIIIABAT 3HAYUTEIHO C PABHOMEPEH TEMII, 3a Jla JOCTUTHAT IOCTAThYHO PECTPUKTUBHU HUBA 32
OCHTYpsIBaHE Ha HABPEMEHHO BpPBIAaHEe HA HH(IAIMATA KM CPETHOCPOYHATA Il OT 2%.

OCHOBEH THXBEH ITPOITEHT

1,40%
1,20% /f
1,00% 7
0,80%

0,60% /
0,40% —
0,20% /

’ 4

0,00% .

> &

S 3 & & & & W
& & @ &
qcs% &5’@ ¥ ‘,59 ® ® hd

—*—OcCHOBeH IHXBeH npouent 01.01.2022 - 31.12.2022 1.

*Wsrounux:BHB

MHOJIAIIMOHEH
PUCK

I/IH(i)J'IaI_II/IOHHI/IﬂT PUCK HpeACTaBJIsIBA BC€O6H.IO NOBHIIAaBAaHEC HA LEHUTE, IPHU KOCTO HApUTE CC
0663H6HHBEIT 1 ChIICCTBYBA BEPOATHOCT OT IOHACSAHE HA 3ary6a OT JOMAaKHWHCTBATa U CI)I/IpMI/ITe.

Mo maranm Ha HCU wmHOCKCHT Ha MOTpeOUTENCKATE HeHH 3a stHyapu 2022 r. cpsMO JEeKEMBpH
2021 r. e 101.5%, T.e. Meceunara unbmanus e 1.5%. logumaaTta nHmanus 3a sHyapu 2022 T.
copsimo stHyapu 2021 1. e 9.1%. Cpennorogmmuara mH}manus 3a nepuona ¢espyapu 2021 -
ssuyapu 2022 1. cipsimo niepuoja ¢espyapu 2020 - suyapu 2021 r. e 4.1%.

ITo mpensaputenau aaHHu Ha HCH xapMOHU3MpPaHUAT MHIEKC Ha TOTPEOUTENCKHUTE LIEHH 3a
suyapu 2022 r. copsimo gekemBpu 2021 r. e 101.2%, T.e. meceunara uHpaamus e 1.2%.
lopumHara nHdumanus 3a sHyapu 2022 r. cnpsamo sHyapu 2021 r. e 7.7%. CpeaHoroauniHara
nHpnauus 3a nepuona despyapu 2021 - suyapm 2022 r. crnpsamo nepuona ¢espyapu 2020 -
sHyapu 2021 r. e 3.5%.

WunexcsT Ha nmotpebutenckure nenu 3a ¢pespyapu 2022 r. cnpamo sHyapu 2022 1. e 101.4%, T.e.
MeceuyHaTta nHpmanus e 1.4%. NUadmanusra ot Haganoro Ha roanHata (¢pespyapu 2022 r. cupsmo
nexemspu 2021 r.) e 2.9%, a roxumHara uHbIamms 3a Gepyapu 2022 r. cripsmo despyapu 2021
r. ¢ 10.0%. Cpennorognmnara uHduanus 3a nepuoxa mapt 2021 - despyapu 2022 r. crpsiMo
nepuona mapt 2020 - dpespyapu 2021 1. e 5.0%.

XapMOHHM3MPAHUST WHJEKC HAa TIOTpeOUTeNICKUTE LeHH 3a GeBpyapu 2022 r. crpsiMo sinyapu 2022
r. e 101.2%, T.e. meceunara uaduauus e 1.2%. Mudnauusra ot HayanoTo Ha roauHata (GpeBpyapu
2022 r. cnpsimo nexemBpu 2021 r.) e 2.4%, a rogumaara uHbamust 3a Gespyapu 2022 1. crpsamo
¢derpyapu 2021 1. e 8.4%. Cpeanoroauninarta uHbanus 3a nepuoaa mapt 2021 - pespyapu 2022
r. cupsimo niepuoa mapT 2020 - hespyapu 2021 1. e 4.2%.

WunexcsT Ha nmoTpeburenckute nenn 3a mapt 2022 r. cupsamo ¢espyapu 2022 1. e 102.2%, T.e.
Meceynata uHpnanusa e 2.2%. Vudnanusara or Havamoro Ha rogamHara (mapt 2022 r. cnpsmo
nexemBpu 2021 r.) e 5.2%, a rogumHarta uHbuanms 3a Mapt 2022 r. cnpsimo mapt 2021 1. e 12.4%.
CpennorogumrHata wHpIanus 3a mepuona ampmia 2021 - mapt 2022 1. cupsMO TEpHOAa arpull
2020 - mapt 2021 1. € 6.0%.

XapMOHHM3HPAHUAT UHCKC Ha TIOTpebuTenckuTe enu 3a Mapt 2022 r. crpsimo gepyapu 2022 1. e
102.1%, T.e. Meceunara undaanus e 2.1%. NMudnanusra or Hauanoro Ha roauHara (Mapt 2022 .
capsamo nexkemBpu 2021 r.) e 4.5%, a rogumHata uH At 3a Mmapt 2022 1. cupsimo mapt 2021 r.
e 10.5%. CpennoroaumHaTta uHbIanus 3a nepuona anpui 2021 - mapt 2022 1. cpssMo mepuoja
anpui 2020 - mapt 2021 1. e 5.0%

WunexcsT Ha notpedbutenckure neHu 3a anpwi 2022 r. copsmo maprt 2022 r. e 102.5%, T.e.
MeceuyHaTta uHGumanus e 2.5%. Mudnanuara or Havanoro Ha roamHata (ampui 2022 r. cnpsiMo
nexkemBpu 2021 r.) e 7.8%, a rogumnara nHduanus 3a anpua 2022 r. cuopsmo ampuia 2021 1. e
14.4% .CpennoroaumnaTta nHdmanus 3a nepuoaa maii 2021 - anpun 2022 1. cripsiMo riepruoaa Mai
2020 - anpun 2021 r. e 7.0%.

XapMOHM3MPAHUAT MHIEKC Ha MOTpeduTenckute meHn 3a anpun 2022 1. cropsmo mapT 2022 1. e
102.1%, T1.e. Mmeceunara uHdmanus e 2.1%. Madnanuara ot Hagamoro Ha roguHata (ampmr 2022 1.
cipsamo nexkemBpu 2021 r.) e 6.8%, a roguHaTta uH(pIamms 3a anpwi 2022 1. cupsmo ampui 2021
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r. ¢ 12.1%. CpeanoromumHaTa nHpIanus 3a nepuoaa mait 2021 - anpun 2022 1. cripsiMo niepuoaa
Mait 2020 - ampu 2021 1. € 5.9%.

HupexkcsT Ha moTpebuTenckure IeHu 3a Mait 2022 r. cmpsmo ampun 2022 1. e 101.2%, T.e.
MeceyHata uH¢uanmsa e 1.2%. Wudnanuara ot Havanoro Ha roauHara (Maid 2022 r. cnpsmo
nexkemBpu 2021 r.) e 9.1%, a rogumnara naduanus 3a mMaid 2022 r. cnpsmo maii 2021 1. e 15.6%.
CpennoroauirHara uHpIanus 3a nepuona ouu 2021 - maii 2022 r. cnpsimo niepuona touu 2020 -
Maii 2021 r. e 8.1%.

XapMOHHM3HPAHUAT WHACKC Ha MOTpeduTeNnckuTe meHn 3a Mait 2022 . cropsimo ampun 2022 1. €
101.3%, T.e. meceunara nHpmanus e 1.3%. Madnamusara ot Haganoro Ha roxuHarta (Mait 2022 T.
cupsivmo aexkemBpH 2021 1.) e 8.2%, a roxnmHara nHbIanus 3a Mait 2022 r. cnpsimo mait 2021 r. e
13.4% . CpenHoroxuniHata uHGuanms 3a neproaa roHu 2021 - mait 2022 r. cpsMo neproja 10HA
2020 - maif 2021 1. € 6.8%.

WunexkcsT Ha motpeOutenckute meHW 3a roHm 2022 1. cmpsamo mai 2022 r. e 100.9%, T.e.
MeceyHata uHduanus e 0.9%. Wudnanumsara or Havamoro Ha roaumHara (roHH 2022 r. cmpsmMo
nekemBpu 2021 r.) e 10.1%, a rogumnuara uHbmanus 3a roHun 2022 r. copsmo ronu 2021 r. e
16.9%. CpennoroaumHara nHdanus 3a nepuoja roau 2021 - roru 2022 r. crpsMo Nepruoaa 1oau
2020 - ronm 2021 1. € 9.3%.

XapMOHM3MPAHUAT WHACKC Ha TOTpeOWTeNcKuTe IeHH 3a toHW 2022 r. crupsamo mait 2022 T. e
101.2%, T.e. Meceunara uHpmanus ¢ 1.2%. Nadnanusara ot HavanoTo Ha roguHarta (foHu 2022 T.
cupsivo nekemspu 2021 1.) € 9.4%, a rognmHarta uHbnanys 3a 1o 2022 1. cnpsimo 1oHK 2021 1. €
14.8%. CpennoroaumHata nHbmanus 3a neproaa oiau 2021 - roru 2022 1. crpsiMo niepruoa 10im
2020 - roum 2021 . € 7.8%.

Ipe3 romu 2022 r. meceunata uHbuanua € 1.1% copsMo THpenxomHHss Mecell, a TOAWIIHATa
nHpnanus 3a o 2022 r. cupsmo romu 2021 1. e 17.3%. Uudnanusra oT Ha4anoro Ha roJuHATa
(romum 2022 r. copsimo mekemBpu 2021 r.) e 11.3%, a cpenHoromuinHaTa HH(IAMS 32 MepUoIa
aBryct 2021 - romu 2022 r. cripsimo niepuoaa asryct 2020 - romm 2021 1. e 10.5%.

Crnopen XUIIL mpe3 tonu 2022 r. meceunara unduanus ¢ 0.8% crpsMo MpeaxoaHus Mecell, a
roauiHara uHbuanus 3a ronu 2022 r. cpsmo o 2021 1. e 14.9%. Undnanusara ot HayanoTo Ha
roguHaTa (formu 2022 r. cupsimo nmekemBpu 2021 1.) e 10.3%, a cpegHOTrOMUIIHATA MH(IAINS 32
neproza aBryct 2021 - rormu 2022 . cipsimo neproza aBryct 2020 - roim 2021 1. e 8.9%.

Ipes aprycr 2022 1. Meceunara wHpmamms ¢ 1.2% cupsmMo MpeaxomHUs Mecell, a TOTUIIHATA
nHdnanus 3a asryct 2022 r. cupsmo asryct 2021 r. e 17.7%. Undnannsara or HavanoTro Ha
roguHaTa (aBryct 2022 r. cupsmo mekemBpu 2021 1.) e 12.6%, a cpepHOTOMUITHATA HHDIAIUS 32
nepuona centeMmpu 2021 - apryct 2022 r. cupsmo nepuoga centemBpu 2020 - asryct 2021 1. e
11.7%.

Cropen XUWIIL] npe3 aBryct 2022 r. meceunara unduanus ¢ 0.8% crpsamo mpeaxoaHus Mecell, a
roauiiHara uHbnanus 3a aeryct 2022 r. cmnpsmo asryct 2021 r. e 15.0%. HUudrnanusra ot
HayvajoTo Ha roxuHarta (aBryct 2022 r. copsmo aexemspu 2021 r.) e 11.2%, a cpenHorogumiHara
uHbmaus 3a nepuoga centemBpu 2021 - aBryct 2022 r. copsmo mepuonpa cenreMBpu 2020 -
asryct 2021 r. € 9.9%.

[pe3 centemBpu 2022 1. MmeceunaTa uHmams € 1.2% crpsiMo MpeaxomHUsS Mecell, a TOAUIIHATA
napnanms 3a cenremspu 2022 1. cnpsimo cenremspu 2021 1. e 18.7%. Uudnamusra ot HavanoTo
Ha romuHara (centemBpu 2022 r. cmpsmo aekemBpu 2021 r.) e 14.0%, a cpemHOroAMITHATA
uHpnanums 3a nepuona okromepu 2021 - cenremBpu 2022 r. cripsmo nepuoaa okromspu 2020 -
centemBpu 2021 1. e 12.8%.

Crnopen XHUIIL[ npe3 centemBpu 2022 1. Meceunara uHbmanus e 0.7% copsMo HpeaxomHus
Mecen, a roaumHaTa uMHGmamus 3a centemBpu 2022 1. cmpsmo centemBpu 2021 r. e 15.6%.
Wndnanusara or HawanoTo Ha roanHata (cenremBpu 2022 1. cupsmo nexemspu 2021 1.) e 12.0%, a
cpexHoroamITHaTa uHpIanus 3a nepuoga oktomepu 2021 - centemBpu 2022 1. cipsMo mepuoaa
oktomBpu 2020 - centemspu 2021 r. e 10.9%.

IIpe3 oxromBpu 2022 r. Meceunata uHanus ¢ 0.9% copsmMo mpeaxomHus Mecell, a TOIUIIHATA
nHpnanus 3a okromspu 2022 r. cnpsimo oktoMBpu 2021 1. e 17.6%. MHdnanusaTa oT HayanoTo Ha
roauHara (oxkromBpu 2022 . cripsimo nekemBpu 2021 1.) e 15.0%, a cpeaHoroanimHara HHOIAMSL
3a nepuoaa HoemBpu 2021 - okromBpu 2022 r. cnpsimo nepuona HoemBpu 2020 - okromspu 2021
r.e 13.8%.

Cropen XUIIL] npe3 oxkromBpu 2022 1. meceunara uadamms ¢ 0.6% crnpsmo mpeaxoaHus Mecell,
a roaumHaTa uHpIanums 3a okroMBpu 2022 1. cipsimo oktoMBpu 2021 1. e 14.8%. MadnanusaTa ot
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HadJaoTo Ha romguHata (oktomBpu 2022 1. copsmo aekemBpu 2021 1) e 12.7%, a
cpenHoroaumTHaTa uHMIanMs 3a nmepuona HoeMBpu 2021 - oxrtomBpu 2022 T. CHpsSMO TEepHOIa
HoeMBpH 2020 - oktomBpu 2021 1. e 11.7%.

IIpe3 HoemBpu 2022 r. meceunata uHpanusa ¢ 0.8% copsmMo MpenxomaHUs Mecell, a TOIHITHATA
nHpnanus 3a HoemBpu 2022 r. cpsimo HoeMBpu 2021 1. e 16.9%. Unbnanusara or HayanoTo Ha
roauHara (HoemBpu 2022 r. cpsimo nexkemspH 2021 1.) e 15.8%, a cpenHoronumHara nHdIanus
3a nepuozaa aekempu 2021 - HoemBpu 2022 r. cnpsimo nepuoaa aexkemspu 2020 - HoemBpu 2021
r. e 14.6%.

Cnopen XUIIL] npe3 HoemBpu 2022 r. meceqnaTa uapamyst € 0.6% crnpsAMo IpenxonHus Mecell, a
roauinHata nHpIanus 3a HoemBpu 2022 1. cnpsimo HoemBpH 2021 r. e 14.3%. Mndnamusara ot
HavanoTo Ha roauHata (HoemBpu 2022 r. cripamo aexkemBpu 2021 1.) e 13.4%, a cpeqHOrOAMIIHATA
nHbmamus 3a nepuoxa nexemBpu 2021 - mHoemBpu 2022 T. cupsmo mepuona aekemBpu 2020 -
HoemBpH 2021 1. e 12.4%.

Ipe3 nexemBpu 2022 r. Meceunata uHduanust ¢ 0.9% crnpsiMo MPeAXOHUS MECEIl, a TOUIIHATA
uHpaus 3a nexkemepu 2022 r. cipsmo aekemBpu 2021 . e 16.9%. CpennoroauniHara uHGIAUSI
3a mepuoja aHyapH - AekeMBpu 2022 r. cripsiMo neproaa siHyapu - nekemspu 2021 r. e 15.3%.
Crnopen XUIIL] npe3 nexemBpu 2022 1. Meceunara uHdpnaus ¢ 0.8% crpsiMo peaxoHus Mecell,
a rommmHata wWHQmamma 3a gekemBpu 2022 1. cmpsmo gekemBpu 2021 1. e 14.3%.
CpenmHoroaumrHata HHQIANKS 32 Iepruoaa SHyapH - AekeMBpu 2022 T. CIpsAMO IepHoAa sSHyapH -
nexemBpu 2021 1. e 13.0%.
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BAJIYTEH PUCK

Excriosunmsita KbM BaJyTHHUS PHCK IPEJCTABISABA 3aBUCHMOCTTa M €EKTUTE OT W3MEHEHHETO Ha
BayTHUTE KypcoBe. CHCTEMaTHYHUST BaJIyTEH PUCK € BEPOSITHOCTTA OT CBEHTyaJlHa IPOMSHA Ha
BaIYTHUS PEKUM Ha cTpaHaTa (BaIyTeH OOp[), KOeTo OM J0BeNo Wi 110 o0e3leHsIBaHE Ha JeBa
WJIN JI0 TIOCKBIIBaHE Ha JIEBa CIPSIMO YYXKIECTPAHHHUTE BATYTH.

BanyTHUAT pHcK IIe MMa BIMSHHS BbPXY KOMIIAHWM, MMAIM Ma3apHU [SUIOBE, IUIAIAHMUATA Ha
KOHTO C€ W3BBPILIBAT BbB BAJIyTa, Pa3jIMYHA OT JIEBa U €BPOTO. bbiarapckuar jieB e Gukcupan KbM
eBpoto B choTHOomenne EUR 1 = BGN 1.95583, a Bwarapckara HapogHa 0aHKa € JIBKHA Ja
MOJIbpKa HUBO Ha OBITApCKHUTE JIEBOBE B OOpBILIEHHE, PABHO HA BAJyTHUTE pe3epBU HA OaHKaTa,
PHUCKBT OT O0€3IeHsABaHEe Ha JieBa CIPSIMO €BpOIleiickaTa BalyTa € MMUHUMAJICH U C€ ChCTOH BHB
€BEHTYaJIHO MPEICPOYHO IpeMaxBaHe Ha BaTyTHHs O0opj B cTpaHaTa. OUakBaHUATA ca BATyTHHUAT
Oopa nma Obje OTMEHEH NpU NpHUEMaHEeTO Ha €BpoTO B bbirapus 3a oduiuMaiHa IUIATEkKHA
eMHHLIA.

Ha cBoe 3acemanme Ha 30.06.2021 1. KoOpIuHAIMOHHUAT CHBET 3a MOATOTOBKa Ha PemyOimka
Brirapust 3a 4ieHCTBO B €BpO30HATa IpHe MPOeKT Ha HalmoHasneH 1uiad 3a BbBEXJaHE Ha €BPOTO
B PemyOnmka Beirapus. AHraXuMeHTHT Ha bbirapus 3a mpueMaHe Ha eIWHHATa eBpoIleiicka
BaJlyTa € NpernoTBbpieH B JloroBopa 3a npucheanHsBaneTo Ha PenyOnuka bbiarapus u PymbHus
kbM EBpomnelickust cblo3, ciej KaTo IbPBOHAYAIHO € 3asBEH IIPY 3alI0UYBAHE HA MPErOBOPUTE HA
ctpanata HH 3a uwieHcTBo B EC. IloaroroBkata 3a HpHCHEAWHSABAHETO Ha bBBITapus KbM
€BpO30HAaTa € TpH IieneBa aata | sayapu 2024 roanHa. BeBexmaHeTo Ha €BpOTO € IUTaHHpaHO Oe3
MIPEXOJIeH Mepuoj, KaTo JaTaTa Ha MpHEMaHe Ha €BpPOTO IIe CHBMAJa C BBBEKIAHETO My KaTo
odunuanHa pasmamareTHa equHnna. [IpeBamyTupaHeTo me ce W3BBpIIBA Ype3 NPHIaraHeTo Ha
HEOTMEHMMO (PUKCHpaHHS BAIYyTEH KypC MEXIy €BpOTO M JieBa. A cjel BBbBEXKJaHE Ha €BPOTO B
paMKHTE Ha MeCEll JIEBBT M €BPOTO IIe OBJAaT €JHOBPEMEHHO 3aKOHHO IUIATEKHO CPEJNCTBO.
HanuonanHusT mnaH 3a BbBEXKJAHE HA €BPOTO B bbirapus € cTpaTern4eckuaT AOKYMEHT, Bb3
OCHOBa Ha KOWTO IIe ce pealn3upa olepaTnBHaTta paboTa 3a 3aMsHa Ha JieBa C E€BPOTO.
JIOKyMEHTBT € MoAroTBeH U npuet B cpoka — 30 ronu 2021 r., nocraseH B Iloctanosnenue Ne 103
Ha MC ot 25 maptr 2021 r. 3a u3MeHeHue W jonbjHeHue Ha IloctaHoBieHue Ne 168 Ha
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Munuctepckus cbBer oT 2015 T. 3a ch3gaBane Ha KoopaWHaIlmoHEeH ChBET 3a MOATOTOBKA Ha
Perry6nuka bearapus 3a ieHcTBoO B eBpo3oHaTa (/IB, 6p. 52 or 2015 1.).

Ha 11.11.2022 r. Oeme mpuera or KoopawHAaIlMOHHHS CHBET 3a MOArOTOBKAa Ha PemyOnuka
Bearapuss 3a wieHCTBO B eBpo3oHaTa KOMyHHKAallMOHHATa CTpaTerus 3a HWH(popManus u
myONMMYHOCT Ha TPUCHEIUHSIBAHETO Ha bbiarapus KbM eBpo3oHara. [Ipuemanero Ha
KoMmyHuKaIoHHaTa CTpaTerus € BaKHA CThIIKA 110 TS HA MPUCHEMHIBAHE HA CTPaHATa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ npueroro Ha 27.10.2022 r. pemenne Ha HaponHoto chOpanue, ¢
KOETO Ce 3aJb/bKkaBa MHUHUCTEPCKUAT CHBET, B KoopauHaIus ¢ beiarapckara HapomHa OaHka, na
YCKOPH KOHCYJITAIIHUTE U MPETOBOPUTE C EBPOIICHCKUTE MHCTUTYIINH M A3 YCKOPAT TEXHUUECKaTa
MTOJITOTOBKA 32 BHBEXKIAHE HA €BPOTO, 3a JIa ce CIa3M IeJieBaTa JiaTa 3a MpreMaHe Ha eBpoTo OT 1
stayapu 2024 roguna. Tst ce ocHOBaHa Ha mpueTHsS OT MUHHCTEpCKUs ChBeT HanmoHaneH miaH 3a
BBBEXKIaHEe Ha eBpoTOo B PemyOmuka Bearapus m onmmcBa MpUHIMIATE W 3aJa4nTe Ha ISUIOCTHA
WHPOPMAIMOHHA W KOMYHHKAaIlMOHHAa KaMIAaHWSA, OTTOBOPHUTE WHCTUTYIHH, KOWTO I
U3ITBJIHABAT OTACTHUTE JACHHOCTH B PaMKHTE Ha IUIOCTHATA KaMITaHUS, CTAMUTE 3a M3ITBIHCHHE
Ha JICHHOCTHTE; IIEJICBUTE TPYITH; KAHAIKTE 3a Pa3npoCTpaHeHUe Ha HHQOPMAIIUATA U JIp.

Ha 26.11.2022 r. mexayHaponHata pedtuHroBa areHius S&P Global Ratings morespau
JBITOCPOYHHSL U KPAaTKOCPOUHUSI KPEAWTCH PEHTHUHI Ha Bbarapus B dykaecTpaHHa M MECTHa
Banyta 'BBB/A-2'. IlepcriekTuBara mpes peiitunHra ocraBa crabunHa. CtabHiHATA MEPCICKTHBA
OalaHCHpa OT €IHa CTpaHa MO-CIa0WUTe OYAKBAHUS 32 MKOHOMHYECKHS pacTexx Ha bbiarapus B
KPAaTKOCPOYCH IUIAaH W TOBHIICHATa BBTPEIIHA MOJUTHYESCKA HECHUTYPHOCT, a OT JIpyra CTpaHa
HHUCKUAT HETEH IBbP)KABEH IBJIr Ha CTpaHaTa W HUCKHTE pa3xonu 3a juxBu. Cropen S&P Global
Ratings ToBa pasBuTHe Ha bbiarapus naBa BB3MOXXHOCT 3a IOJWTHKA W TpaBH HEHHUTE
nyOIn4HUTE GUHAHCH MO-MAJIKO YyBCTBHTEIIHH Ha OBbP30 MOBHIIABALIUTE CE JIMXBEHU NPOLCHTH B
CBETOBEH IuiaH. bwirapus B MOMeHTa M3MUTBAa BHUCOKa uH(manus, koero cropen S&P Global
Ratings moxke 1a mpejcTapisBa MPEAU3BUKATEICTBO MPEI HEHHOTO YICHCTBO B €BPO30HATA OT
2024 ronuHa.

ITo nanam Ha BHB ot 30.12.2022 r. OpyTHHAT BBHIIEH IBIT B Kpas B Kpas Ha okroMBpu 2022 r.
BB3IM3a Ha 43 978.2 muH. eBpo (55.7% ot BBII), xoeto e ¢ 2 813.4 muH. eBpo (6.8%) noBeue B
cpaBHeHHe ¢ Kpas Ha oktoMBpu 2021 1. (41 164.8 muH. eBpo, 57.9% ot BBII). B kpas Ha
okToMBpH 2022 T. KpaTKOCPOYHUTE 3aABJDKEHUS ca 8 675.9 muH. eBpo (19.7% ot OpyTHHS ABIT,
11% ot BBII) u ce yBemmuasar ¢ 2 285.2 miH. eBpo (35.8%) cnpsimo oxromspu 2021 1. (6 390.8
MIH. eBpo, 15.5% ot mpara, 9% ot BBII). Iwpnrocpounure 3agbmkeHus Bp3mm3aT Ha 35 302.3
MiH. eBpo (80.3% ot OpytHus awir, 44.7% ot BBII), xaro ce moBumasar ¢ 528.2 MIH. €BpO
(1.5%) cupsimo kpast Ha oktoMBpu 2021 1. (34 774.1 mnH. eBpo, 84.5% ot nbara, 48.9% ot BBII).

JAHBYEH PUCK

Ot ompezessnio 3HaYeHUe 32 HUHAHCOBHS PE3yJITAT HA KOMIIAHUUTE € 3alla3BAHETO Ha TEKYIIUS
JaHbyeH pexuM. Hsma rapanuus, 4ye JaHbYHOTO 3aKOHOATENICTBO, KOETO € OT NPSKO 3HAUEHHE 32
neiiHocTTa Ha J[py)KecTBOTO, HAMA Ja Objie H3MEHEHO B MOCOKA, KOSTO JIa IOBEIE /10 3HAUUTEIIHH
HETIPEIBUICHH Pa3XOAd M CHOTBETHO Ja Ce OTpa3d HeOIarompusTHO HAa HEroBaTta mnevanoa.
Cuctemara Ha JaHBYHO obnarane B borirapust Bce olie ce pa3BuBa, B pe3yiTaT Ha KOSTO MOXeE Ja
BB3HUKHC MPOTUBOPCUNBA JaHbYHA IMPAKTHUKA.

BJIUSIHUE HA
CBHBUTHUSITA B
VKPAWHA U
[IOCJIEAULIUTE
OT COVID-19

Ipe3 deBpyapu 2022 r., cimen n3dyxBaHe Ha BOCHHHMs KOH(PIUKT Mexnmy Pycus m YkpaiiHa,
Ibp)KaBUTEe OT EBpOIEHCKUs chI03 00SBUXA BHBEKIAHETO HA IMAKETH OT CAaHKIMH cpelry Pyckara
(denepanus U peauna pycku OaHKW, KAKTO U MEPCOHANHU CaHKIMH CPEIly peauna (U3UYecKd U
opuariecky auna. [lopaay HapacTBaoTo TEONOIUTHIECKO HanpexkeHne oT gespyapu 2022 T. ce
Ha0II01aBa 3HAYMTEITHO TOBUIIABAaHE HAa BOJIATHIIHOCTTA HA Ma3apyTe HAa [IEHHHW KHIKA W BAIyTa,
KaKTO W 3HAYUTEIHO IMOCKBIIBaHE Ha pyOJiaTa CIPSAMO INATCKHS Joiap u eBporo. OuakBaHHsTA ca
BBBEJICHUTE CAHKIIMU [1a MOBJIMSAT HEOJArONMPHUSITHO HAa JACWHOCTTA HA PYCKH U CBBP3aHU C TAX
MPEANPUATHS. B PA3IMYHU CEKTOpPM Ha WKOHOMHKATa. [IpefBua MpOTHO3WTE 3a 3HAYUTEIHO
3a0aBssHe HA MKOHOMHKATa B CBETOBEH MaIiab 3apajm chOWTHATA B YKpaliHa, ce OYakBa TOBa Ja
JIOBEeJIe 10 HaMalsiBaHE Ha TMOTPEOJICHWETO W pealHuTe JOXOAW Ha HaceleHueTo. MamabHure
ChTPECEHHUs] BbB BEPUTHTE HA JOCTaBKHM, KOWTO 3al0YHaxXa OT HAYaJIOTO HAa TAHAEMHATA U Ce
3a1BI00YNXa BCIEACTBUE HA PyCKaTa MHBA3Us, HAOXKKNXA MPEOCMHUCISTHE Ha IIsJIaTa JOTUCTHKA, C
LeJI CKBCSABAaHE HAa PA3CTOSIHUATA, 32 Ja Ce MHHHMAlu3upa OBJEN] PUCK OT NpPEeKhCBaHE Ha
MPOU3BOJICTBEHUTE npouecu. MuBasusita Ha Pycus B VYkpaiiHa, cbueTaHO € MOCIIEIBALIOTO
BbBEXJaHe Ha pa3nuyHu caHkuuu ot crpaHa Ha CAIIl u EC, 3acuinu reomnoiuTH4eckoTo
HanpexxeHue B M3rouna EBpona. Eckamanusara Ha BOEHHMTE JEHCTBUS M HU30CTPSHETO Ha
CaHKILMUTE BbPXY BHOCA Ha W3KOMaeMu ropusa oT Pycus aonpuHecoxa 3a NOBHUILIABAHE HA LIEHUTE
Ha CYpOBHHHTE JIO CTOWHOCTH, HEHAOMI0AaBanu ciel puHaHcoBaTa Kpu3a. [lo-BHCOKUTE TIEHH Ha
CTOKHUTE M YCIIYTHTe OMXa MOTJIM Jla HABJIS3aT B peaHaTa MKOHOMHKA Ype3 MO-HUCKO MOTPeOIeHHe
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1 MHBECTHIUH, KOETO Jla OKaXXe OTPHLATEIHO BB3ACHCTBHE BBPXY pacTexa. OCBEH TOBa CIambT B
JOCTaBKUTE Ha PycKu CTOKH 3a EC MoXe 1a MpUYMHN HEJOCTUT HAa CEJICKOCTONAHCKH MPOIYKTH U
CYpPOBHHH, KOETO Ja IOBJIMS€ Ha WKOHOMHYECKAaTa aKTUBHOCT. Te3M TEHAEGHIMM OuxXa MOIIH
JOITBJTHUTEIHO J1a 3aCWIIAT MHQJIAIIMOHHUS HATHCK, Thil KaTo IO-BUCOKUTE IICHW Ha CYpPOBHHHUTE
BeYe ca JONMPHMHECIHM 3a 3HAYUTEIHO I0-BHCOKM HUBa Ha WHpuanus. B koHTekcra Ha Beue
NOBUILICHa HMH(JIANMS, TOBa NPEACTABIsBA NPEIU3BUKATEICTBO 3a MO3MIMATA Ha IapuyHaTa
MOJIUTHUKA OT CTPaHa Ha LIEHTPATHUTE OaHKH.

Cren BbBeJEHUTE pelulla CaHKIUY, ydacTHUIMTE Ha mMa3apa B EC, KOUTO ca CHJIHO 3aBUCHUMHU OT
PYCKH HM3KOIAaeMH TOpHBa, € BEPOSATHO Jla C€ COIBCKAT ChC 3HAUYMTEIHU PHUCKOBE, CBBP3aHH C
KOHKYPEHTOCIIOCOOHOCTTA FIM.

Br3craHoBsBaHeTO Ha MKOHOMHYECKHTE W (uHaHCOBUTE Mazapu cien Covid-19 m3rmexna de e
CIpsAJIO cien nHBa3uATa Ha Pycus B Ykpaiina. ToBa cpOnTHE Hakapa YIaCTHHIIUTE HA CBETOBHHUTE
masapy Ja mpepasriesaT CBOMUTE OYAaKBAHUS 3a PacTeX 3a HKOHOMHKaATa. [lo-HaTtaThIIHOTO
HApacTBaHE Ha TEOMOJIUTUIECKOTO HANpeXEHHE, MOXE JONBIHUTEIHO Ja IIOBIHAC Ha
MKOHOMHUYECKHS PacTeX, KaTo TOBIIMSIEC Ha IOTPEOMTEIICKOTO M OW3HEC J0BEpHE, KAaKTO M Jia
JIOBEJIe 70 IIOKOBE B THPCEHETO U MPe/IaraHeTo.

Cren mocnenHUTE CEPUO3HU yaapu 0 MHQPACTPYKTYPHH OOEKTH, KaKTO Ha TEPUTOPHATA Ha
Vkpaitna, Taka U mo CeBepeH NOTOK ce HaOJIoIaBa OIE 10 CEPHO3HO OTAAICYaBaHE OT
npekpatsBaHe Ha KOHQIUKTA. CHIIEBPEMEHHO JIOCTABKUTE Ha €HEPrOM3TOYHHIIN, METAJIH, TbPBEH
MaTepual U 3bpPHEHU XpaHH, KbIETO CPell BOACIINTE H3HOCUTEIKH Ca U ABETE BOIOBAIY JAbPKAaBU
ca CHJIHO 3aTPyIHEHH, KOETO JOBEJIE 10 HEOUYaKBaHO BHCOKA MH(Iamus, kakTto B EBpo3oHara, Taka
n B bwarapus. IlpenBua pa3BuTHeTo Ha BOIHATAa M3IVIEAWTE 3a NpEKpaTsABaHE HAa KOHQIIMKTA B
ClIeABAIlNTE MECEHM ca MHHHMAJHH, KOETO W3HMCKBA OT JAPY)KECTBaTa Ja B3€MaT MpPEABHI
IIOCOYCHUTE 3aTPYAHCHHS B MEXIyHAPOAHATA THPTOBHUS ChOOPA3HO JEHHOCTTA CH.

Ha 01.04.2022 r. Gemre oTMeHEHa W3BBHpPEIHATA CMUACMUYHA 0OCTAaHOBKA B CTpaHaTa, KaTo Osxa
OTMEHEHHM pa3JIMyHM IUIAIIAHWs, BBBEACHU OT LIEHTpajHaTa BJACT KaTo O0e3LIeTeHHs 3a
HaMaJsiBaHe Ha HETaTHBHUTE IIOCIEICTBHS OT IpPEYCTaHOBsSBaHEe Ha OW3Heca, BBB BpPB3Ka C
COVID-19. I'enepanuusr aupextop Ha CBeroBHaTa 3apaBHa opranusaius (C30) Tenpoc AnaHom
I'eOpeiiecyc 3asBu ye CBETHT HUKOTa HE € OMJI B 0-100pa MO3UIIMS J1a CJI0KHU Kpail Ha aHaeMusiTa
ot COVID-19. B chI110TO BpeMe Toi MPHU30Ba IbPKABHUTE Ja HE HAMAJABAT YCHIIMATA CH 3a OopOa
Cpelry HOBHS KOPOHAaBHPYC, KONTO JO MOMEHTa € NPUYMHWI CMBPTTa Ha Haja LIeCT MUJIMOHA
nymu, npenazne Poiitepe. Politepc orOens3Ba cbpl1o, 4e KOMEHTAphT My € Hal-ONTUMHCTHYHHAT OT
cTpaHa Ha 31paBHaTa areHnus Ha OOH, otkakto 00sBH mpe3 mapt 2020 r. cUTyanusaTa ¢ HOBHSA
KOPOHaBHPYC KaTo MaHAeMHsA. BHpychT oBene 10 MOIIHM TPYyCOBE B CBETOBHATA MKOHOMHKA U
IIpeTOBapBaHE Ha CHUCTEMHTE 3a 37ApaBeomnasBaHe. [lo mamam Ha C30 CMBpPTHHTE Ciydad OT
COVID-19 B HawanoTo Ha CenTeMBpH ca OMIN Ha Hal-HUCKOTO paBHUIIE OoT MapT 2020 T.

Ha 13 nexemBpu 2022 r.CrBersT Ha EBpomnelckusi Cbio3 MpHe MOCIEIHUTE NPENOPBKH OTHOCHO
MEpKHTE 3a IMbTYBaHe, ChITIACHO KOMTO ABP’KaBUTE UWICHKU ClIe[Ba Ja HE HajaraT OrpaHWYCHUS
BBPXY I'bTYyBaHHATA HA OCHOBAHUS, CBBP3aHU C OOIIECTBEHOTO 37paBe. B mpenopwkute obaue ce
CBIBPXKAT HAKOM NIpEeANa3HH MEepKU B CIydall Ha BJIOIIABAaIla C€ EMUAEMHUYHA O0OCTAaHOBKA WIIH
I10sIBa HA HOB BapHAaHT, KOWTO OyAn 6E3MOKONCTRO.

Ha 13 sayapu 2023 r. CBeToBHATa 3ApaBHa OpraHU3aLUs IPOMEHH YKa3aHUATA CH 32 3apa3eHUTE C
KOPOHaBHPYC, KaTo INpernopbya Te Aa ce u3onupar 3a 10 qHH, ako MposiBSIBAT CUMITOMATHKA, U
CHOTBETHO 3a 5, aKO HE NPOSBSBAT TAKaBa.

CrpuieBpeMenHo npe3 sitHyapu 2023 r. EBpomeiickara koMmucHs '"HacToATENHO" mpenopbya Ha
BCUYKH JIbP)KaBH WICHKH J1a M3UCKBAT OTPULIATEHU TECTOBE 32 KOPOHABUPYC OT MPUCTUTALINTE OT
Kurait rpaxxnanu. Manko npean ToBa EK cpo0mm, ye "npeobmagaBamusit”" Opoii AbpKaBU WICHKA
TIOJIKPETISAT OTPaHNYEHHSATA 33 IPUCTHUTALIUTE OT a3UaTCKaTa CTpaHa.

PUCK OT
TTOKAYBAHE HA
IEHUTE HA
EJIEKTPOEHEPT'U
SATA

[NoxauBaHEeTO Ha IIEHUTE HA TOKA M CHEPTOHOCHTEIIUTE, KOETO CE 3aCHIIA 0COOCHO OTYETIIUBO CIC]T
nHBa3wsTa Ha Pycust B YkpaiiHa, okazaxa HAaTHUCK BBPXY €BPOIEHCKUTE MOTpeOUTENH, clea JBE
TOJVHHA Ha KOPOHABHPYC, ONOKMpaHE Ha MPOM3BOACTBOTO M IPOOIEeMH C TpyJoBaTa 3aeToCT.
Llennte Ha eqpo Ha MPHUPOIHMSA ra3 ca ce moBUmmIM ¢ moutn 300% mpes mocieqHaTa roguHa,
mmopaad HEOOMYaliHO HHUCKUTE CKJIQJOBH HAJIWYHOCTH, MOBHIIEHOTO TBPCEHE OT CTpaHa Ha
MKOHOMHKHTE, M3JHM3alli OT MaHIEeMHITa W MHUHMMAIHHUTE AOCTaBKH OoT Pycums. Tesm mporecn
BOJAT HEMHHYEMO JI0 TIOBHUIIABaHE HAa MH(IANNATA, KATO €BPOIeicKaTa MKOHOMHKA € TIOIOKeHa
Ha HaTHCK OT CBMBAHETO Ha IOKyNaTeJIHaTa CHOCOOHOcT Ha moTpeOurenute. Ilo oneHkn Ha
aHAIU3aTOPU Pa3XOJHUTE HA JOMAKHHCTBATa 3a eHeprus e HapacHat ¢ 50% npe3 Ta3u roauHa, a
MOMOIIUTE OT MpaBUTENCTBAaTa 3a 3alllUTa HA HACEIEHUETO OT IOBHIIABAIIUTE C€ LEHHU Ie
KOMIIEHCUPAT caMO OKOJIO €[JHa YeTBBPT OT TsIX. EHepruiinHara kpusa mMoxe na cBaiu 1o 1% ot
OpyTHHUS BBTpPELIEH NPOAYKT, KaTO BB3ICHCTBUETO M IIe Ob/IE Pa3IMYHO B OTJCIHHUTE CTPaHHM, a
IIPABUTEJICTBEHATA ITOAKPENa MOXKE 1a HAMAJIM CEpPUO3HUTE HETATHBHU TIOCIICANIIN.

B®B BpB3Ka C MOCTOSHHO HapacTBAaIIUTE IIEHW HAa CHEPTHITHUTE PECypCH ce MpHe U MPHUII0KH
mporpamMa 3a KOMITEHCAMd Ha Own3Heca. (PWHAHCOBMAT M3TOYHHK 32 TE3W KOMIICHCAIIMH ca
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npuxoanuTe BB (oHma ,,CUTYPHOCT Ha €NEKTpOeHEepTruiiHaTa CUCTeMa’, NbpP)KaBHUTE CHEPTUHHU
JpyXKecTBa TOJ Iankara Ha BhIrapckw eHeprueH XOJAWHT, KaKTO W IbpkaBHUA Oromker. C
MOCJIEIBAIIO U3MEHEHHUE B Iporpamara mnpe3 M. 1oHu 2022 T. ce 3aJ105Ku MOIOMAaraHeTo Ha BCUUKH
HEOWTOBH MOTPEOUTENH J1a MPOABIDKH, KaTO LIENTa € Ja C€ HAMAJSIT HEraTUBHUTE MOCICIUIN OT
CBIECTBCHUTE W HEONAronmpusATHU KoJIcOaHWs Ha IICHUTEC Ha eJICKTpUYecKaTta CHEpPrus Ha
cBOOOIHUSI ma3ap.

HECUCTEMATHYHU PUCKOBE

HecucremHure puckoBe NpeACTaBiIsBaT PUCKOBU (PAaKTOpH, crequpUUHM KOHKPETHO 3a
JpykecTBOTO M OTpachia, B KOUTO onepupa. Tesu pucKoBe MOrar Ja ce pasfessiaT B JBE OCHOBHHU
KaTeropuu: pUCKOBU (akTopH, cnenuduyuHu 3a JpyKecTBOTO U PUCKOBH (akTOpH, cneluUUIHU 3a
CEKTOpa, B KOMTO onepupa To.

PUCKOBU ®AKTOPHU, CIELIU®UYHU 3A IPYKECTBOTO

Tes3u puckoBu GakTOpH MPOU3TUYAT OT AEHHOCTTA HA [IpyKEeCTBOTO M HETOBHS OU3HEC MOZEI
Y Ca OIIMCAHM B CJIEABALIUTE MOATOYKU:

Onepayuonen puck

OnepallMOHHUAT PUCK MOJKE J1a C€ OIPEENN KaTO PUCK OT 3ary0u B pe3yJiTaT Ha HeaJleKBaTHU
WM HepaOoTell BhTPELUIHHU MPOLECH, Xopa UiIu cbOUTHs. OCHOBHUSAT PUCK € CBBP3aH C B3EMAaHETO
Ha IOrPEIIHN WHBECTULIMOHHU PELIeHMs], KOUTO OMXa MOIIM Jla JOBeJaT /10 3aryou 3a Jlpy»kecTBoTo,
PECIEKTUBHO HETOBUTE aKLMOHEPU. TO3M pUCK € CBEIEH 10 MUHUMYM 4upe3 n300pa Ha TPETOTO JIMILIE,
00CITy>XKBalllO JIEHHOCTTa Ha JIPY’KECTBOTO, KOETO MMa JIbJITOTOJUILIEH OIHUT U eKclepTu3a B cepara
Ha OM3HEC UMOTHUTE KaKkTo B OpoKepcKara AEMHOCT, Taka U B POEKTUPAHETO, MTPOHKEKT MEHUKMBHT
Ha CTPOUTEJICTBOTO U YIIPABJIECHUETO HA UMOTH.

Puck om uszb6op na nenooxooawa nazapua cmpame2us

bpaemmre neyandbu ¥ MKOHOMHYECKaTa AEHHOCT Ha J[py’KeCTBOTO 3aBUCAT OT CTpATETHsTa,
n30paHa OT BHUCHIMS MEHU/DKBPCKM €KUI Ha KommnaHusTa. M300pbT Ha Hemoaxopsiia Ma3apHa
CTpaTerusi MOKe Jla JOBEJIE IO 3HAUUTENIHU 3aryOu. MeHUDKBPCKUAT KUl ce CTPEMH Ja yIpaBiisiBa
pUCKa OT CTPAaTeTMYECKH TIPEIIKM 4Ype3 HENPEKbCHAT MOHUTOPUHI HA PAa3IMYHHATE €Talu IpHU
U3NBJIHEHUE HA WHBECTULIMOHHATA CTPATETHs W PE3YyJITaTUTE OT Hed. ToBa € OT M3KIIOYMTEIHA
Ba)XHOCT, 3a J1a MOXKE JIa CE pearupa CBOEBPEMEHHO, aK0O € Heo0X0AUMa MTPOMSHA Ha OIpPEJEIIEH eTaIl
B IUIAHA 3a CTPaTEru4ecko pas3BuThe. HeHaBpeMEHHUTE WIIM HEYMECTHU IIPOMEHU B CTpaTerusra
ChII0 MoOraT Ja OKaXaT CBbIIECTBEH HeraTUBeH e(QeKT BbpXY JEeHHOCTTa Ha KOMIIAHUSATA,
ONEpPATUBHUTE pe3yNATaTh W (UHAHCOBOTO MY CBHCTOSIHUE. PEeOBHOTO HM3rOTBSHE Ha KaueCTBEHU
na3apHH MPOyYBaHMS 11I€ TIOMOTHAT 32 B3€MaHHE Ha aJIeKBaTHU U OOCHOBAHM PELICHUS OT CTpaHa Ha
MEHM/UKMBHTA, Taka 4€ PUCKBT OT HEHAaBPEMEHHM U HEMOAXOJAIIM pelleHus Ja Objae CBeAEH 0
MUHHMYM.

Kpeoumen puck

B cnyuait e apy)ecTBOTO M3IOI3BAa 3a€MHU CPEJCTBA, TO TOTAaBa € M3JIOKEHO Ha KPeaUuTeH
puck. To3u pUCK Bb3HUKBA, KOTAaTO CHIUIECTBYBA BEPOSTHOCT KPEAUTOIOIYUYATENST J1a HE U3ITbIHSABA
CBH3HATEITHO WM J1a € B HEBB3MOXKHOCT Ja HM3IIBIHU TOETHS OT HETO aHTAKUMEHT MO CKIIFOYCHUS
JIOTOBOP 32 3a€M WJIM KOTaTO KJIMEHTUTE Ha JIPY’KECTBOTO HE Ca B ChCTOSHUE J1a U3IUIATAT U3LSIIO WK
B 00MYAIHO MIPEABUIUMHUTE CPOKOBE TBHKUMUTE OT TAX CyMH.

W3znaranero Ha [[py’kecTBOTO Ha KpeIUTEH PUCK € OTPaHMUYCHO J0 pa3Mepa Ha 00e3MeYeHUEeTO
10 UHBECTULIMOHHUTE KPEIUTH. PEOBHO ce ciien 3a HEM3MbJIHEHNE HA 33/bJDKCHUSTA HA KIIMEHTUTE
CU ¥ Ha JPYI'¥ KOHTPAareHTH KbM HEro, yCTAHOBEHU MHIUBUYAJIHO WIM HA IPYIH, U U3IOI3Ba Ta3U
uH(pOopMalKs 32 KOHTPOJI Ha KPEAUTHUS PHUCK.
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Jluxeen puck

JIMXBEHUAT PUCK MPEICTABISABA PUCKBT CTOMHOCTTA Ha IMXBOHOCHUTE 3aeMHU Ha [[pyKecTBOTO
aa BapHpa BCJICACTBUEC HA HpOMeHI/I Ha Ha3apHI/ITe JINXBCHU HpOI_[eHTI/I. HﬂKOI/I OT JIUXBCHHUTC 3aCMHU,
1o KouTo J[py>kecTBOTO € cTpaHa ca ¢ (PMKCUpaH JIMXBEH MPOLEHT, IPYTH C TIaBalll JIMXBEH MPOIEHT.
HOJII/ITI/IKaTa Ha I[py)KCCTBOTO € HAaCOUYCHAa KbM MI/IHI/IMI/ISI/IpaHe Ha JIUXBCHUA pI/ICK HpI/I l[’bJII‘OCpO‘IHO
¢buHancupane. J[py>XeCTBOTO € M3JIOKEHO Ha PUCK OT IMPOMSHA Ha IMa3apHUTE JTUXBEHHU MPOIECHTH I10
0aHKOBHUTE CU 3a€MH.

Banymen puck

BanyTHust puck BB3HHMKBA 32 JpPYKECTBA, KOWUTO OINEPUPAT B PA3NUYHU CTPAHU W/HIU
U3BBPIIBAT CHACJIKU B Pa3IYHU BalyTH. TOH MPOM3THYA OT BOJATUIHOCTTa HA OOMEHHUTE KYypCOBE 3a
pa3IMYHUTE BalyTH, KOETO IOpaXkJa pHUCK OT €BEHTyaJHU 3aryOuM Ipu IpeBayTHUpaHE B
HallMOHaJHaTa (OTYeTHATa) BalyTa, KOETO C€ M3BbPIIBA 3a LIEJIUTE Ha ChCTABAHETO HA (PMHAHCOBUTE
OTYETH HAa KOMIAHMUTE M MPEICTABIHETO HA TAXHOTO (PUHAHCOBO CHCTOSHHWE, KAKTO M 32 JAaHBYHU
LETIH.

[Ipensua Hanmmumero Ha (QUKCHpaHHA KypC, KaKTO M ¢ orjiea npoduia Ha J[pyxecTBoTO, a
UMEHHO WHBECTHpaHe B OM3HEC MMOTH, I'€HEpUpalld J0XOJ OT HaeM — HAJIWYMETO Ha BCSKAKbB
BAIYTECH PUCK € CBEJCHO JI0 HyJa mopaay (akra, 4e BCHYKU JOTOBOPHU 3a HaeM (B CErMEHTUTe oduc,
THPrOBCKM M HMHIYCTPUAJIHM IUIOLIM) Ca JIEHOMUHUpPAaHU B eBpo. JlomycTuMu ca IulamjaHus Ha
JIOTOBOPEHUTE HAa€MU B €KBUBAJIEHTHO JIEBOBO U3pa’KEHUE.

Jluxeuoen puck

Hecmoco6HOCTTa Ha JpyKECTBOTO J1a MOKPUBA HACPEIIHUTE CH 3aIBJDKCHHUS ChITIACHO TEXHUS
NaJeK € U3pa3 Ha JIMKBUACH PUCK. JINKBUAHOCTTA 3aBHUCHU IVIABHO OT HAJIMYUETO B JPYXKECTBOTO HA
[apUYHU CPEJICTBA WJIM Ha ChOTBETHUTE MM QITEPHATUBH. J[pyrusiT OCHOBEH (akTop, KOWTO BiHsE
CHJIHO € CBBpP3aH ¢ IpHUBJIeueHUs KanuTai. Toil TpsOBa Aa ce NoJaAbpka B ONTUMAIHO paBHUILE, KaTO
Ce KOHTPOJMpa KaKTO HUBOTO HA 3a€MHUTE CPEJCTBA, TaKa M CTOMHOCTUTE HA 3aJbJLKCHUATA KbM
JIOCTaBYUIUTE U KbM KIIMEHTUTE Ha APY>KECTBOTO.

anaBneHI/IeTo Ha JIMKBUAHUA PUCK 3a APYKCECTBOTO M3UCKBA KOHCCPBATHBHA IOJIUTHUKA I10
JUKBUJIHOCTTA 4Ype3 IMOCTOSHHO MOAIbp)KAaHE Ha ONTUMAJCH JIMKBUACH 3amac MapuyHU CPEJNCTBa,
nobpa crmocoOHOCT 3a (uHaHCHMpaHE Ha (uUpMEHaTa IEHHOCT, OCUTYpsSBaHE M TOJIbP)KaHE Ha
aJIeKBaTHU KPEAUTHU PECYPCH, €KEIHEBEH MOHUTOPUHI Ha HAJIWYHUTE TMAapUYHU CPEACTBA,
MPEACTOAIMU IJTAlTaHWA U MMaaCKU.

HHBecTupaHeTo B HEABMKMMH UMOTH CE€ XapaKTEpU3HUpa C OTHOCUTEIHO HHUCKA JIMKBHUIHOCT,
NOpPOJIEHa OT rojsMara TPYAHOCT IPU MAa3apHOTO pealu3upaHe Ha aKTUBUTE Ha W3roJHa 3a
JpyXecTBOTO 11eHa U OT ABJITUTE CPOKOBE MO OCHIIECTBSIBAHE HA MPEXBbPIsHETO. ToBa onpeaens u
CpaBHUTENHO OaBHOTO NPECTPYKTypHpaHe Ha HMHBECTULMOHHMS mopTdein. 3a ga ce rapaHTupa
BB3MOKHOCTTa Ha [Ipy>KeCTBOTO J1a mocpela peJOBHO KPATKOCPOUHUTE CU 3abJDKEHUs, CE Hajara
BHUMATEIHO OLIEHSIBaHE Ha JIMKBUIHOCTTA.

Puck om 3612)/661 Ha Ko4oseu ciyacumenu

Teii kaTo € HOBOCBH3IAJEHO JPYKECTBO, YyCIEXbT 3a Opaemoro passutue Ha ,,bPABO
I[TPOITBPTU @®OH/*“ AACHUILl 3aBucu u3LAIO0 OT MEHUIKBPCKUS €KHUII, KOWTO OINpenesns
cTpaTerusTa 3a pa3Buthe. CieoBaTeNHO YCIeXbT U pe3ynTaTuTe Ha J[pykecTBOTO B Ob/IeIIe 3aBUCAT
U3LSUI0 OT NMPO(ECHOHAIHUTE YMEHHUS, 3HaHUS U KOMIIETEHUMH Ha MEHU/DKbPCKUS €KUIl U B TO3U
CMHCBII TOH € Kito4oB 3a @onpa. OT Ta3u IieHa TOUKa, 3arydara Ha MEHUKBPCKUS €KHUIT MOXKE J1a
Opne maryOHa 3a HEroBoTo Objaemie. JlpykecTBOTo Ie mpwiara MOTHBHpAIla cxXxema 3a
BB3HArPAXKICHUE, 32 J1a 3aJbPKU KIIOUOBH 3a HETO CIIy>)KMTEIU. B ChIIOTO Bpeme, TO3M PHUCK € 10
rojiiMa CTENEH OrPaHUYEH, MTOPAIN II'BJIIHATA B3aUMO3aMEHSIEMOCT Ha BCUUKHU KJIOUYOBH CITYKUTEIIN B
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JULETO HAa MEHUKbPCKUS €KHUIl, Thi KaTO HUKOM € OT TSIX HE € TOJIKOBA TSCHO CHEIUAIN3UpaH, ue
Jurcara My Jia IopoJu 3aryou 3a J[py>kecTBOTO 1 HEBb3MOKHOCT TO J1a U3BBPILBA CBOSITA JEHHOCT.

Puck, cevpsan ¢ mpemume nuya, obcaysicseauyu 0etiHoCmma Ha OPyHcecmeomo

JIpy>XecTBOTO € 3aBKEHO I10 3aKOH Ja BB3JIOKU M3BBPILIBAHETO HA CTPOEKHU U MOJ00OpEeHUs
Ha TPETH JIMIA, MMPHUTEXKaBallM HE0OXOoAMMaTa KBaIM(UKAUSA U ONMUT B M3BBPIIBAHETO HA TAaKHUBa
JNEHHOCTH clie[] M3pUYHO ojo0peHue or crpana Ha K®OH. B Ta3su Bpb3ka H3MBIHEHHETO Ha
JIOTOBOPHUTE 3a/IBJDKCHUS OT CTpaHa Ha TPETUTE JHIa, o0cmyskBamu Aeiinocrra Ha JICUL] me oka3sa
CBHILIECTBEHO BJIMSIHUE BHPXY ACHHOCTTa U (pruHaHCOBUTE My pe3ynTaTu. [Ipu mogdopa Ha Tpetu nuna
CeBerbT Ha JlUpekTOpHTE C€ PBKOBOJAM OT JOCErallHaTa HCTOpHSs, pemyTanus, mnpodecuoHaiHa
KBaJIM(UKALMS U OTIUT HA TPETUTE JIMIA U PHKOBOJIHUS UM IEPCOHAI.

Puck, cevpsan ¢ Hecucyprocmma no omuouleHue HaA OCULYPABAHE HA HEOOXOOUMOMO
¢unancupane

To3u puck mpousTHda OT HECHUTYPHOCTTA IO OTHOIICHHE HAa HaOaBSHETO HA HEOOXOAMMHUTE
cpeactBa 3a (uUHaHCHpaHe Ha wuHBecTuuuute Ha JlpyxectBoto. Ilpm HEBB3IMOXKHOCT 3a
OCUTYPSIBAHETO Ha HYKHOTO (PMHAHCHMpPaHE BCUYKH IUIAHMPAHW WHBECTHIMHW IIe TpsiOBa na Obaar
OTJIOKEHH BBB BPEMETO, JOKATO CE OCUTYPST HEOOXOAUMHTE CPECTBA 32 (UHAHCUPAHETO UM, KOETO
OT CBOsl CTpaHa Ou 3a0aBWIIO PAa3BUTHETO M OM J0BENO 10 MporycHatu noisu. PoHABT Moke Aa
NPOITyCHE PeaIM3UpaHe Ha W3TOAHU CACJIKH, KOUTO MOTaT Ja ObJaT OCBHIIECTBEHH OT KOHKYPEHTH.
ToBa 6 MOTJI0 Ja MOBIIKsIE BBPXY OBACIINTE MEPCIIEKTUBY 32 pa3BUTHE Ha J[pyXecTBOTO, KAKTO U Ha
OYaKBaHUTE pe3yiNTaTh OT Heropara jaedHocT. C men Ja ce MMHHMHU3UpAa TO3M DPUCK, Lie Oble
HU3BBPHIBAHO CTPUKTHO IIJIAHUPAHEC Ha 6T>I[CHII/ITC HWHBCCTHULIMM W HYXJaTa OT (bI/IHaHCI/IpaHe, 3a aa
OBAaT mpeAnpUeMaHd HaBPEMEHHH JEHCTBHS 110 OCHTYPSIBAaHETO My, Taka 4ye Jia He ce CTHra [0
3a0aBsHe Ha IEHHOCTTA U MPOIYyCHATH MOJI3H.

PMCK, C6bpP3AH C KOHmMpazcexnmunie — Haemameu

OcHoBHaTa yacT OT mpuxoaute Ha JpyxecTBOTO 1€ ce (GopMupa OT MOIydYaBaHE HAa HAEMHU
Cpelly OT/AaBaHe MO/ HaeM Ha aKTUBUTE B HETOBUS MHBECTHUIIMOHEH NopTdeiin. ToBa B ronsMa cTernexH
MOCTaBsl PE3yJITaTUTE OT HEeroBara JEHHOCT B TMpsKa 3aBUCMMOCT OT HAeMaTeIUTe W TO-TOYHO
TAXHOTO (DMHAHCOBO CBHCTOSIHME M BB3MOXKHOCTTAa MM Jla M3IUIANIAT PEJOBHO 3aAb/DKCHUSTA CH
cupsimo [lpyxectBoTo. 3a0aBsHe Ha IUIAlIaHUATA OT CTpaHa Ha HaeMareIuTe OM MMaJlo HEraTWBEH
e(deKT BbpPXYy BB3BPBIIAEMOCTTa OT MHBeCTUIIMUTEe Ha DOHA OT €lHA CTpaHa, a OT Apyra OM UMaio
HETaTUBHO BJIMSHUE W BBPXY JIMKBUIHOCTTA Ha J[py>KECTBOTO, KOSTO € KIIIOUOBa MpeaBHU (hakTa, ue
pyxecTBOTO MmiaHupa aa GuHAHCHPA ToJisIMa YacT OT CBOSITA MHBECTUIIMOHHA CTPATETUS ChC 3aEMHU
cpenctpa. C 1en 1a MUHUMHU3UpPa TO3U PUCK, IPYKECTBOTO IIE JUBEPCUDUIIMPA CBOSI MHBECTUIIMOHEH
nopT¢eia KaTo WHBECTUPA B Pa3IMYHHM KJIACOBE HEJIBIDKMMH WMOTH HA PA3IMYHU JIOKAWHA U TIE
THPCHU JIa IPUBIIEYE MO-TOJISIM Opoii HaeMaTeNd, Taka Ye HeM3IIbJIHEHUETO Ha 33aIbJDKEHUSATA Ha JIaJIeH
HaeMares Ja He ObJie maryoHo 3a o0mroto npezactaBsine Ha Gonga. CamoTo (MHAHCOBO CHCTOSTHUE HA
KaHIuAaT-HaeMaTeluTe ChIIo Ie ObJe 0OEKT Ha Mperyie]] M OIeHKa Mpedu na ObaaT MpeanpHeTH
CTBIIKM KBbM CKJIIOYBAHE Ha CJEJIKa KaTO YacT OT YCJOBHUSITa Ha ChOTBETHHUTE JOTOBOPU 3a HAEM ca
npenocTaBsiHe Ha 0AaHKOBU TapaHIMK WU JIENO3UT. Te3u cpelcTBa CIyKaT KaTo oOe3ledYeHune npu
HEW3MBJIHEHNE Ha 3aIbJDKCHUSTA OT CTpaHa Ha HaeMaTeIUTe U ocurypssaT Oydep mpu HEOOX0IUMOCT
OT HaMUPaHE Ha 3aMEeCTBAIIN HaeMaTel!.

Puck, C6bP3AH C Haluduemo Ha c80000HU niowu

To3u puck mpousTHya OT Bb3MOKHOCTTA 4acT OT UMOTHUTE B nmopTdeitna Ha Ponna ga ocraHat
0e3 HaemareiaM 3a OINpENeNeH IepuoJ OT BpeMe, KOeTo OM ce OTpas’wiio HEraTUBHO BBPXY
npencraBsiHeTo Ha @oxpa U pesynrarure oT HerosaTta AeMHOCT. C 1es 1a MUHUMHU3HMpa TO3U PHUCK,
HpyxecTBoTO 1I€ MpUA0OHBa 6M3HEC UMOTH (0UC, THPrOBCKH M MHAYCTPUATHH IUIOIIN), KOUTO KbM
MOMEHTA Ha CJieJIKaTa 3a MpuI00MBaHe Beue reHepupaT NPUXOIU OT HaeM, TOECT Te Beue ca OT/IaJeHU
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MO/l HaeM WJIM TaKWBa, MPH KOWTO MPEIUITHUTE COOCTBEHMIIM OCTaBaT HaeMaTelu B MPUAOOUTHS
umot. OcBeH TOBa, J[pyxecTBoTo Ie mpuao0uBa caMO MbPBOKJIACHU MUMOTH, KOUTO NMPEBB3XOKAAT
KaTO XapaKTEPUCTUKU KOHKYPEHTHU UMOTH U 1O TO3W HAYUH ChHILO CE HaMaIsiBa PUCKa OT HAJIMYKE HA
CBOOOJHM IUIOUIM, Thil KaTO OTIMYHUTE XapaKTEPUCTHUKH HA MMOTHTE TM MPaBAT HU3KIIOYUTEITHO
aTPaKTHUBHU 32 Ha€MaHe.

Puck om neobxooumocm om npeycmpoticmeo Ha umomume 6 nopmepetina

To3u puck OM MOTBJI J1a BR3HHKHE MPH MpPEKpaTsIBaHE HA JOTOBOP 32 HAEM HA JaJeH HWMOT,
KOraTto JajieH Haemaresd MO €JHa WM Jpyra MpUYMHA pelld Ja HallyCHE MMOTa KONTO oOHuTaBa.
Heo6xoauMocTTa OT HaMHpaHe Ha HOB HaeMares OM MOorJia Ja MOPOJIU HyXXKJa OT IPeyCTPOHCTBO HA
CBOOOJHMS UMOT, TaKa 4Ye TOH /1a OTroBaps Ha U3UCKBAHUATA U HYKIUTE Ha HOBUS Haemaresd. ToBa Ou
JIOBEJIO JI0 TeHEepHpaHe Ha JOMBIHUTENHU pa3xonu 3a Ponja noja ¢opmara Ha JUPEKTHU Pa3XO.H,
CBBpP3aHM C MPEYCTPONCTBEHUTE JIEHHOCTH, Taka U MHIAUPEKTHO MpU 3aryda Ha MPUXOAMU OT HaeM 3a
BpPEMETO, B KOETO UMOTHT € HeoOuTaem. OT Jipyra cTpaHa, npeyCcTpPOHCTBOTO HA UMOTHUTE € CBbP3aHO
C HYXXJIUTE Ha ChOTBETHHTE HAaeMaTeJM M € YacT OT ThPrOBCKUTE MPETrOBOPH C HOBH HAEMATENH.
Pasxonure 3a mpeycTpoiicTBO MoraT Ja ObJaT HM3THbpPryBaHU CpeIlly MO-ABIBI CPOK Ha HOBUTE
JIOTOBOPH 32 HAeM WJIU MO-BUCOKA HAEMHA IeHa.

Puck om ¢popcmadsicopnu obcmosmencmea u nenokpumu 3acyou

JIpy’KEeCTBOTO IIIe 3aCTpaxoBa MPUTEKABAHUTE OT HETO HEABMKHMMU MMOTU B CHOTBETCTBHE C
oOnyaifHata Osaropa3ymMHa MNpakThka B cTpaHara. CeliecTByBaT o0aye pUCKOBE, KOMTO HE C€
HOKPHBAT OT 3aCTPAaXOBATEIHUTE KOMITAHUH MJIM YUETO 3aCTPAaXxOBaHE 10 ACHCTBHUTEIIHA CTOMHOCT Ha
UMYIIECTBOTO HE € MKOHOMUYECKH OIPaBIAHO MOPaJAH BUCOKHUTE MPEMHUHU, KOMTO MIE CIE/IBa J1a ce
3amIaTAT (HalpuMep PUCK OT TEPOPUCTHYEH aKT). AKO NPOU3TEKAT BPEOH OT 3aCTPaxOBaTEIHO
CHOMTHE HaJ 3aCTPaxOBaTEITHOTO MOKpUTHE, J[pyKEecTBOTO e MpeThpHH 3aryOu, KOUTO MOrar Jaa
OBaaT 10 pazMepa Ha MHBECTUPAHHS B ChOTBETHUS HEJBIDKMM MMOT KamuTall, KaTo JpykecTBOTO Iie
HPOIBIDKU J1a OB 3aABIDKEHO M0 €BEHTYAIHO U3TETJICHUTE 3a€MH 3a NPUI00MBAHE U BBBEXKIAHE B
eKcIIoaTanus Ha umora. [lopagy HempeaBHIMMOTO €CTECTBO HAa TO3HM PHCK, TOH HE MOXe Ja Objae
NpeBUJIEH U YIPABIIsABaH €()EKTUBHO.

Puck om nedocmamwvuen obopomen xanuman 3a usniaujane Ha OUBUOEHMU

Jpy»xecTBara CbC CrelHaIHa HHBECTUIIMOHHA 1€ Ca 3aJbJDKEHU Ja pa3npeaeisT MUHUMYM
90% ot mewanbaTa 3a roauMHaTta moj ¢gopMmaTa Ha AUBUACHT MO CMHUCHIA Ha 4. 29 oT 3akoHa 3a
Jpy’KecTBaTa ChC ClielMalHa MHBECTUIIMOHHA 1€ U ApYy>KecTBara 3a cektoputuzanus. CieqoBaTeaHo
MEHUDKMBHTHT TpsOBa CTPUKTHO Ja TUIAHUpA W YOPaBIsiBa BXOMSIIUTE U H3XOJSIIUTE MAPUYHU
NoTOIM, Taka 4e J[py’KecTBOTO Ja pas3mojiara ¢ JOCTaThb4YHO MAPUYHM CPEICTBA, 3a Ja MOXE Ja
W3IUIATU TBDKUMUS TUBUICHT. EnuH OT dakropute, KOUTO OMXa MOTJIM J1a TIPEIU3BUKAT IPOOIEMH C
JUKBUJHOCTTA € W3MOJ3BAaHETO HAa JBITOBO (DMHAHCUpPAHE, KOETO HATOBapBa JOMBIHUTEIHO
KOMITaHMATa ¢ (PUKCHUPAHU TIIAIIAHUS, CBBP3aHHU C 00CITY>KBAaHETO Ha TO3U ABAT. Jpyr dakrop, KoiTO
BIIMSI€ HA JIMKBUJIHOCTTA Ca B3e€MaHUATA Ha [[pyX eCTBOTO OT KJIMEHTH M TOBAa KOJKO YCIEIIHO IIE
ycrsiBa Jla Tu cbOupa. 3a Ta3u Iell, APY>KECTBOTO III€ MpHiiara CTpUKTHA U KOHCEPBAaTHBHA MOJTUTHKA
IpU YIpaBJIEHUE HA B3EMaHMATA. YTNPABICHUETO HA MMOTUTE BKJIIOYBA M AKTUBHO YIPABICHUE Ha
OTHOIIICHUATA C HAeMaTEJIUTE Ha MPUTEKaBaHH OT J[py>XKEeCTBOTO MMOTH M TIPH HYk/Ia B3€MaHUATA OT
HaeMaTenuTe 1me ObJaT KOMIICHCHPAHH MOCPEICTBOM HAJMYHUTE TapaHIMH 3a T00pO M3MbIHEHHE
(6aHKOBM TapaHINH, JEMO3UTH WX JIPYTH, KOUTO ca MPEABUACHN KaTO BH3MOKHOCTH B JIOTOBOPHUTE
OTHOINICHHUS ), KAKTO 1 CBOEBPEMEHHA 3aMsiHAa Ha HaeMaTelu, KOUTO O0aBSIT HAEMHHU TUIAIIaHUS.

Puckose, C6bP3AHU CBC CKIIINY6AHE HA CO€TIKU CbC C6bpP3AHU IuYa, yCao8UANa Ha Koumao ce
pasiudaeam om nasaprume

To3u PHUCK CC€ HU3pasfaBa B CKIIFOYBAHCTO Ha CACIKHU CbC CBbP3aHU JIMIA, KOUTO CC CKIIIOYBAT
Ipu YyCJIOBU:, pPA3JIMUHHU OT IMAa3apHUTC, KOCTO MOXKE Ja OOBCAC 0 33.1"}’61/1 U Apyru mIiCThu 3a
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JpyKecTBOTO, PECIEKTUBHO HErOBHUTE aKUHUOHEPH. MEHWIKbpPUTE II€ ClMa3BaT 3aKOHUTE U Hail-
no0pHUTe MPAaKTHKU 32 pa3KpuBaHE M M30ArBaHE HAa KOH(IMKT HA MHTEPECH, a MPH Bb3HHKBAaHE HA
TaKbB — J]a TO Pa3KpUAT CBOEBPEMEHHO MO HAYMH, IOCTHIICH 32 WHBECTUTOPUTE. AKO OBJie Pa3KpUT
NOTEHLIMaleH KOHGIMKT HAa UHTEPECH OT CTpaHa Ha HAKOW OT wieHoBeTe Ha CbBeTa Ha TUPEKTOPHUTE
Ha JIpyKeCTBOTO, CHIIUSAT € JJIbXKEH J]a Ce OTTEMIM OT JUCKYCHUUTE U B3EMAHETO HA pElICHUE OTHOCHO
JaJIeHUs Kazyc.

[IpenBun myOnuuHUS CTaTyT Ha JAPYXKECTBOTO, WieHOBeTe Ha (ChBeTa HA IUPEKTOPHUTE Ca
JUTB)KHH TIPU YIIPaBJICHUETO CH Ja CHOJIOIaBaT M3MCKBaHWATa Ha wi. 11606, amn. 1, T. 2, 6.0 oT
3K, kaTo u30sATBaT MPSK WIK KOCBEH KOH(IMKT HA MHTEPECH MEXIY CBOS MHTEPEC M MHTEpeca
Ha JIPY’KECTBOTO, & aKO TaKbB KOH(IMKT Bb3HUKHE CBOEBPEMEHHO M ITBJIHO J1a TO PA3KPHUAT MUCMEHO
npea C/I, kaTo He yyacTBar, KAaKTO U HE OKa3BaT BJIMUSHUE BbPXY OCTAHAIUTE WICHOBE Ha ChBETA MPHU
B3E€MAHETO Ha PEIICHUS B TE3U CIIy4au.

Kato nmybnuuno apyskectBo, [[pyXecTBOTO cielBa Ja Cla3Ba 3aKOHOBUTE W3UCKBAHUA 3a
CHIEJIKM ChC CBBP3aHU JIMIA M Jla MOJYYH OBJACTSABaHE OT OOLIOTO ChOpaHHME HAa aKIMOHEPHUTE Ha
JPY’KECTBOTO 3a OCBIIECTBSIBAHE Ha CAEIKHW, Momajgamuy B oOxBara Ha wi. 114 or 3akoHa 3a
MyOJMYHOTO Tpe/UlaraHe Ha IIeHHHW KHIKa. [Ipy B3eMaHEeTo Ha pelIeHHe IO CACIKH ChC CBBP3aHU
M1, 3aMHTEPECOBAHUTE JIUIIA HE MOTaT J1a YIPa)KHSABAT IPAaBOTO CH Ha IJIac.

CHENU®UYHU PUCKOBU ®AKTOPHU 3A OTPACHJIA, B KOUTO JAPYKECTBOTO ONIEPUPA

Puck om cunna KOHKYpeHyus

B cBoil aHanu3 Ha masapa Ha HEIBWXKMMH HMMOTH, KOHCyjiTaHTckara kommanus Colliers
npeaBwxaa, 4de ciuen 2022 1., KOATO Oele M3MbJIHEHAa C TEONOJUTUYECKO HAMpeKeHue,
UKOHOMHMYECKH CBhTPECEHUs] M HEpaBHOMEpHA IapHyHa IIOJIMTUKA, CE€ OYakBa IPOLEChT Ha
cTabuiau3upaHe Ha Ia3apa Ha HEIBWKMMHU MMOTH Jla c€ 3aTBbpIAu 10 cpenara Ha 2023 r., kaTto ce
OTYMTA, Y€ JIOKAJIHUTE ChOUTHUS U MAKPOMKOHOMHUYECKUTE (PAKTOpHU Bce olle MMaT NOTeHIMaa Ja
HapymaT TOJOXHUTeNHaTa uHepuus. OYakBaHHMATA ca MHBECTHUIMOHHATA AaKTUBHOCT Jla CE 3aCHJIH,
KOTaTo LEHTpPaJHUTEe OaHKU MPEKPATAT MOBUIIABAHETO Ha JMXBEHUTE IMPOLEHTH M HACTBIU IIO-
roJIsiMa MKOHOMHYECKA CUTYPHOCT.

Brpeku 3amo4yHanoTo Bb3CTaHOBSIBAHE Ha Na3apa Ha HEJBWKMMHU MMOTH B HadanoTo Ha 2022
I., BoiHaTa B YKpaiiHa U ChI'BTCTBAIIATA s BUCOKA MH(IAIMs, KAKTO U OYAKBAHMSTA 3a PELECUs B
EBpomna, BKIIOYMTENHO W IIOBHMILIABAHETO HA JIMXBUTE B CIEABAILUTE TPUMECEYMs HaIlpaBUXa
WHBECTHTOPHUTE Mo-Tipeana3nuBu. [1o qanHu Ha KoHcyiTtaHTckata kommanusi Colliers International
KBbM Kpasi Ha IbpBOTO Hoiyroaue Ha 2022 r. 6M3HEC UMOTHTE Yy HAc ca MPUBJIEKJIN WHBECTHLIUHU B
pa3Mep MpUOIU3UTHENHO Ha 67 MJH. eBpo. [Ipyru excrnepTu OLeHABAT MHBECTULIMUTE NPE3 ChILIUSI
nepuoA Ha 95.6 MiIH. eBpo, KaTo M B JBaTa ciaydyas 00EMbT UM € 3HAUUTEJIHO MPEBUIlIaBa HUBOTO OT
eaBa 26 MiH. eBpo 1npe3 cbius nepuod Ha 2021 r., HO ocTaBa Moj NpeaNaHAEMUYHUTE PaBHUIIA.
busnec umotute B bbirapus ocurypsBaT Haii-BUCOKa AOXOAHOCT B LleHTpanna n M3touna Esporma,
HO B KpaifHa cMeTKa OBIrapCcKuAT Maszap He YCIsSBa BCE OLIE Ja MpHUBJIEUYE TOJIEMH MEXIyHapOIHU
MHBECTUTOPH 3apaj Iy HEJAOCTAaThYHOTO MpeJiaraHe Ha CBOOOIHH aKTHBU, HUCKaTa JUKBUIHOCT, Obp3a
amopTH3alus Ha 6aHKOBOTO (PMHAHCUPAHE U OTJAJICYEHOCT OT OCHOBHU ma3apu B EBpona.

bescniopHo Hail-ronsiMata crenka Ha ma3apa Ha OM3HEC MMOTH Y Hac Ipe3 MbpBaTa MOJIOBHHA
Ha 2022 r. Oemre mokynko-npoaaxoOara Ha oduc crpagara RichHill ot xa3zaprHara xomnanus EGT.
KbM kpas Ha 2022 r. goiife ¥ HOBMHATa 3a MpUI00MBaHETO Ha Oo(UC Crpaja B CTPOEK B CTOTUUHUS
KBapran ,,JlozeHen* ¢ miony ot 28 Xui. KB. M.

CekTOophT Ha THPTOBCKM MMOTH B bhirapust chmio Oeme TUHAMHYEH ¢ NPUAOOMBAHETO Ha
Sofia Outlet Centre, Mr. Bricolage BB Bapna u 80% ot Retail Park Yambol.

Karo msmo m3mmuamara 2022 r. Oemie mpeau3BHKaTeIHA 1O OTHOIICHHWE Ha Ia3apa Ha
HEJIBW)KMMHU WMOTU. BolHara B VYKkpailHa, roiasMara JUHAMUKA B LEHUTE HA CTPOUTEIHUTE
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MaTepHa, PbCTHT Ha LIEHUTE Ha EHEPTHIHUTE PECypcH Ch3/1aJ0Xa yCellaHe 3a 001a HeCUrypHOCT
Ha I1a3apa, JOI'bJIHEHO OT OYAKBAHMATA 3a JIOIBIHUTENIEH PBCT Ha JIMXBUTE.

HanuumneTro Ha KOHKYpEHIIMS HE CE OYaKBa Jia 3aCTpallli HaMUPAHETO Ha MOAXOSAIIN UMOTH 32
npuaoOuBane, Tl kato JpyxkectBoTo me pazuuta Ha EM BU EJI EOO/], B kauecTBOTO My Ha TPETO
JUIE W BOJEIIA KOHCYJITAHTCKA M IOCPEAHMYECKAa KOMIIAHUS, Ja MOJCUTYpsiBa BB3MOXKHOCTH 3a
WHBECTHUIMHM, KOUTO KMMaT BUCOK IOTEHIMAJ 3a peaju3upaHe Ha JOXOJHOCT 3a aKIHOHEpUTE Ha
»bPABO TTPOITBbPTU ®OH*“ AJICHLI.

PuCK, C6bP3AH C HAMAIABAHENO HA pasmepa Ha Haemume

OcHoBHara 4acT OT npuxoauTe Ha J[pyKecTBOTO ca OT HAa€MHU Ha HEJABMKUMU UMOTH, KOUTO
ca 3aBUCMMHU OT pPaBHUIIETO HAa HAaeMUTE B IOJICEKTOPUTE Ha Ta3apa Ha HEIBUKUMH HMOTH.
CrnenoBarenHo, HaMaJIEHUE HA HAEMHUTE paBHUILA OM Ce€ OTpa3uio HEraTMBHO HAa NPUXOJUTE Ha
JpykecTBOTO, pEeCleKTUBHO Ha HeroBaTa medanba. [Ipu paBHHM Apyru ycioBusi, ToBa OM OKa3ajio
HETaTUBHO BIIMAHHE BBPXY pa3Mepa Ha TMapUYHUS JMBHUJICHT, W3IUIAIIAH OT JIPY>KECTBOTO.
JpyXecTBOTO ce CTpeMHu Ja HaMaJld PUCKa OT MOTEHIMAIHO HaMaJeHHe Ha HAeMHHUTE paBHUIIA HA
MPUTE)KABAHUTE OT HEr0 HMMOTH 4Ype3 CKIIOYBAHETO Ha JIBJTOCPOYHH JOTOBOPH 3a HAeM U
nuBepcu(UKaIUs Ha UHBECTUIIMUTE B PA3IUYHU MOJICEKTOPH Ha Ma3apa.

Puck, C6bP3AH C UHeecmuyuume 6 HeOBUNCUMU UMOMU

HenBmwxumure HMMOTHM ce Kareropusupar KaTo II0-HEJIMKBUJHM AaKTHUBH, 3a KOUTO €
XapakTepHO, Y€ CHEJIIKUTE C TAX C€ OCBUIECTBSABAT IMO-TPYAHO, OTHEMAT IIOBEYE BpPEME M ca
CBI'BTCTBAHU OT TPAH3aKIMOHHU pa3zxoau. Clie10BaTEIHO OCHOBHUSAT PUCK 32 BCUUKHM YYaCTHHUIM HA
TO3M T1a3ap, BKIIOYHUTEIHO 3a [[py’KeCTBOTO, € CBBP3aH C BEPOSATHOCTTA OT peaj3upaHe Ha 3aryou, B
ciy4aii Ha HeoOxoauMoCT OT Obp3a mpojaxk0a Ha akTuBU. OCBEH TOBa, Mopaau ciabara TUKBUIHOCT
Ha TO3M KJIAC AaKTHUBH, J[py’KeCTBOTO 1€ pasmojara ¢ OTPAHUYEHU BH3MOKHOCTH 3a IMPOMSHA B
noptdeina cu OT HEABWKMMU UMOTH U MO-TPYAHO II€ MOXE Jla TO MPECTPYKTYpUpa MpU HYKAa
BCJIC/ICTBUE HA BB3HUKHAIM IMPOMEHH B HKOHOMHUYECKHUTE, IPABHUTE, IMOJIUTUYECKUTE U JAPYTH
ycnoBusi. ToBa OT CBOSI CTpaHa MOpaXKAa PUCK OT pealu3upaHe Ha 3aryOu KaTo HsAMa rapaHuus, 4e
Hpy>XecTBOTO 1€ ycIliee CBOEBPEMEHHO J1a MPOJ1a/i€ HEABUKUMHU UMOTH WJIW Y€ MPOJAXKHATA UM LIEHA
1€ HaJBUIIIaBa [I€HATa Ha TAXHOTO MPUA0OUBaHE.

MeHuKMBHTHT Ha (JOHAA yHpaBisiBa aKTUBHO TO3M PUCK Upe3 BHUMATENEH IpeaBapUTEIeH
nox0op Ha UMOTHTE, KOMTO MPUAOO0MBA, HACOUBAWKHM CE€ €IMHCTBEHO KbM TaKWBa, KbM KOWTO MMa
IIOCTOSIHHO BUCOK HUHTEPEC mopaau IIbPBOKJIACHA  JIOKAI[HUU, ATpaKTHBHHA HacMaTtein n
BHCOKOKA4YeCTBEHO CTPOUTENCTBO. [0 To3u HaumH, [[pyKecTBOTO ce CTpeMH J1a MUHUMHU3Hpa pUCKa
0T 3ary0u IpH Hy>KJ1a 0T OBbp3a mpogaxoa.

PHCK, C6bP3AH C nosuwiaearne Ha sacmpaxosamejlnume npemuu

»-bPABO IIPOITBbPTU ®OH/*“ AJCHL] 3actpaxoBa MNpUTEXKABAHUTE OT HETO HMOTH.
VYBenuuaBaHe Ha 3aCTPAXOBATEIHUTE TPEMUU 33 HEJIBIDKUMH UMOTH TPU PaBHU JPYTH yCIOBUS I1IE Ce
OTpa3u HETaTUBHO Ha (UHAHCOBUS pe3ynTar Ha JpyxkecTBoTO. [lopaay OTHOCUTENTHO HUCKUS pa3Mep
Ha TE3W Pa3XOJ]H, PABHUILETO HA 3aCTPAXOBATECIHHUTE IMPEMHUU 1€ UMa MHUHUMAJEH €PEeKT BBHPXY
obmiara moxomHocT Ha JlpyxectBoTo. C 1€l KOHTPOJIUpPAHE HA Pa3XOJIUTE 3a 3aCTPaXOBATEITHH
MpPEMUU, MEHUDKMBHTBT M€ THhPCH ONTHUMATHH O(EpTH MO OTHOIICHHE Ha 3aCTPaxOBATEITHO
MOKPUTHUE U pa3MeEpP Ha 3acTpaxoBaTEIHa MPEMUs, KaTo 3a 1IeJITa € Bb3MOXKHO Ja M0JI3Ba YCIYyTUTe Ha
3acTpaxoBaTEeIHU OpPOKEPH U areHTH.

Puck, cévpsan cve 3ab6asa npu npudobusare na umomu

HPY)KCCTBOTO 1€ MHBECTUPA Ha6paHI/I5[ KamnuTaja B HEABMXKMMHU MMOTH, KaTO € Bb3MOXKHO J1a
HMa 3HAYUTCIICH BPEMCBU IICPUOJ MCIKAY MOJIyUYaBaHC HA MAPUIHHUTC CPpCACTBA U HHBCCTUPAHCTO UM
B KOHKPETCH MMOT, IMOpaau JUIICaTa Ha IpCjiaraHe B OIPCACIICH NEPpHUOa OT BPEME Ha aTPAKTHBHHU
HMOTH WUJIKX HAa UMOTH, KOUTO Jad OTTOBAPAT Ha KPUTCPUUTC HA I[p}/')KGCTBOTO, KaKTO U mopaJii IIpaBHU
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U (paKTUYECKH YCIIOKHEHUS, CBBP3aHU C MPEXBHPIISIHETO HA COOCTBEHOCTTA BHPXY UMOTHUTE. 32 TO3H
nepuoj cBOOOJIHUTE MapUYHHU CPEACTBa IIe ObaT MHBECTUPAHU B OaHKOBHU Aeno3utu. ChllecTByBa
BEPOSATHOCT JOXOJBT, MOIYYCH OT TE3M WHBECTHIMH Ja OBbJE TMO-HUCHK OT pealM3UpaHus IMpH
WHBECTUPAHETO B HMOTH, KOETO OM Hamalujao o0IlaTa BB3BPBHIIAEMOCT OT HHBECTHIIMUTE Ha
HpyxectBoTO. 32 1a MUHUMHU3HPA U KOHTPOJUpPA TO3U PUCK, Jpy’KEeCTBOTO 111€ U3BBHPILIBA CTPUKTHO
IUTAaHUpAHE HA TMapUYHUTE TMOTOLIM KaTo M€ ThPCU I'bBKABOCT B 3a€MHOTO (pMHAHCHpAHE, C Lel
n30sArBaHE HA IBPKAHETO HA TMO-TOJIEMH MO pa3Mep OT HEOOXOTUMHUTE MAPUYHH CPEACTBA 3a
MPOJIBIKUTENIHU [IEPUOJIA OT BPEME.

Puck om 3a2y6u, Henokpumu om 3acmpaxo6Ku

,»bPABO ITIPOITBPTU ®OH/*“ AJICHUL] 11e 3acTpaxoBa IpUTEKaBaHUTE OT HETO HEJBHXKUMU
UMOTH B CHOTBETCTBHE ¢ oOmWuaiiHaTa OnmaropasyMHa IpakTuka B crpaHara. CelectByBar, obade,
PUCKOBE, KOUTO HE C€ IMOKPUBAT OT 3aCTPaxOBAaTEIHUTE KOMIIAHMHM WJIM YHETO 3aCTPaxoBaHE IO
JIEMCTBUTENIHA CTOMHOCT HA UMYIIECTBOTO € HKOHOMUYECKHU HEONPABIAHO MOPAJAU BUCOKUTE MPEMUH,
KOWUTO CJeABa Jia ce 3amaTAT (Hamp. PUCK OT TEPOPHCTHYCH akT). AKO MPOU3TEKaT BpPEad OT
3aCTpaxOBaTEIHO CHOWTHE HAJ 3aCTPaxXOBATEIHOTO MOKpHUTHE, [pyKECTBOTO IIIe MPETHPIH 3aryou,
KOWUTO Morar ja ObJaT A0 pa3Mepa Ha MHBECTUPAHUS B CbOTBETHHS HEJIBM)KMM MMOT KalUTal, KaTo
JpyXecTBOTO 1Ie MPOIBDKM Ja OBJe 3aIBDKEHO T0 €BEHTYyaJIHO U3TETVICHUTE 3aeMU  3a
npuaoOMBaHeTo Ha UMOTa. [lopaan HENMpPeABUAMMOTO €CTEeCTBO Ha PUCKA, CHIIUAT HE MOXE J1a ObJie
yIIpaBJIsiBaH.

Puck om namanssane na nasapdHume yeHu Ha HeosudICUMUmMe UMOMU

,bPABO TTPOITBPTU ®OH/I*“ AJICHUL] me naBecTHpa B ON3HEC UMOTH B CETMEHTHUTE: O(UC,
THPTrOBCKU U MH]IyCTPUAIHHU ILUIOIIU, KaTO JEHHOCTTA 1€ Ce U3pa3sBa B MOKYIMKA HA BeUe 3aBbPIICHU
W3TpaZeHH, TOJIHU 33 €KCIUIoaTaIusl UMOTH, TeHEPUPAIH T0XO0/l OT ABJITOCPOYHH JOTOBOPH 32 HAEM.
PuckbT OT HamansBaHE Ha Ma3apHUTE CTOMHOCTH Ha HEABI)KMMHUTE HMMOTH C€ H3pa3siBa B JIBE
HarpaBjeHus. EMHOTO € CBBhp3aHO ¢ HAaMaJIsBAHETO HAa JOXOAHOCTTAa OT HAEMUTE - KOTAaTO IICHUTE Ha
HEJABM)KMMUTE UMOTHU CE€ YBEITMYABAT C O-0bP30 TEMIIO, OTKOJIKOTO pa3MephT Ha HAEMUTE HIIM KOTaTo
HAaEeMHUTE OCTaBaT HEIIPOMEHEHH, TOTaBa JJOXOAHOCTTA OT HAEMUTE HaMaJssiBa. [[pyroto HampaBieHue €
CBBP3aHO C HaMaJsiBaHE Ha KaluTaloBa Medanba Wi JAOpH pealu3upaHe Ha KalmuTaloBa 3aryda B
clly4ail Ha mocienBalla mnpojax0a Ha NpUAOOUT NMPEABAPUTETHO UMOT, KOraTo Ma3apHUTE IIEHH Ha
UMOTHUTE HaMaisBaT. JpykecTBOTO mie ce (OoKycHpa BbpXy OM3HEC MMOTH, KOMTO Ja M3IbpKaT Ha
€BEHTYyaJIeH Ia3apeH HATHUCK 3apajJyd MECTOINOJIOKEHHETO CH Ha KJIIOYOBH 32 CHOTBETHUS CEIMEHT
(oduc, THProBCKU WIM WHIYCTPUANICH) JIOKAIUM U KOUTO MPUTEKABAT KOHKYPEHTHH MPEIUMCTBA,
BKJIFOYBAIIM — €()EKTUBHU U TPEANOYUTAHM OT HaeMaTeIuTe Crpaad, KaKTO U CKIIOYEHU
I'BJITOCPOYHU U HEMPEKHCBAEMHU JIOTOBOPH 32 HAEM C BOJICIIN MEKIyHApOIHU KOMIIAHUH, C HY>KHUTE
rapaHIliy 3a J00pO U3MbIIHEHHUE.

THocneouyu om Covid-19 u cvbumuama ¢ Ykpaiina évpxy devinocmma na /pysicecmeomo

Bonpekn HabmomaBaHaTa TEHICHIMS HAa 3aTUXBaHE Ha MAHAEMHSITa W CMEKYaBaHE WIIU
OTMajJaHe Ha MPOTUBOCTIMIEMUYHUTE MEPKH, NPOIBDKABaT Ja ca Hajaule KojeOaHus Ha
3a00yieBaeMOCTTa, KaTto [IpyKecTBOTO OCTaBa H3JI0KEHO, KaKTO Ha TMOTEHIMAIHUS PUCK OT HOBA
ecKajanus, Taka U Ha BB3JICUCTBUETO HAa pa3IMYHU UKOHOMHUYecKH nocieauun oT COVID-19 karo
uH(IaMs 1 HaMaJIIBaHe Ha OM3HEC aKTUBHOCTTA.

Kpast Ha mangemusTa ce 3acThlU ¢ Ha4aJ0TO Ha BoMHata Pycusa — Ykpaiina. HezaBucumo, ue
MaHJAeMHSITa ¥ BOWHATA 3acsiraT MKOHOMHUYECKUTE CYOEKTH B CBETOBEH Mallad, Te ce OTpassiBaT IO
pa3JInyeH Ha4YMH Ha I1a3apa Ha JIOTUCTUYHM U ThproBckd Iomu. Jlokato COVID-19 nHakapa xopata
Jla OCTaHAaT IO IOMOBETE CH U J1a MOJA3BAT KYPUEPCKU YCIYTH, KOETO HEMUHYEMO MOBHUIIU THPCEHETO
Ha CKJIAJIOBH W JIOTUCTUYHU ITUIOIIH, TO TIPU CUTYAIUATA C TEOMOJUTHICCKUS KOHPIMKT ce Kacae 3a
nmpeMecTBaHe Ha OM3HECH, KOETO IIie ce OTpa3u Ha ThPCEHETO Ha ThPrOBCKU UMOTH.
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KeMm JaTaTa Ha M3TOTBAHC Ha HACTOANIHUA JOKYMCHT, C’b6I/ITI/IHTa, CBbp3aHn C BOCHHATA
nHBa3usl Ha Pycus B YkpailHa € AuHaMu4Ha W Hempeasuauma U Jlpy»KecTBOTO, JOKOJIKOTO HE
MPUTEkKABA KIMCHTH/IOCTABUUIIA OT TE3U JABPIKABH, HE € MPSKO HUTO KOCBEHO 3aCETHATO OT TE3U
cpOutusa. HeszaBucuMo oT TOBa, PBHKOBOJCTBOTO Ha J[py>KeCTBOTO 1€ MPOIBIKUA Ja HaOIrodaBa
CUTYyallMsTa, KaKTO U TPEKUTE U KOCBEHH €(EKTH BBPXY JACHHOCTTa HAa CTOMAHCKUTE CYOEKTH B
bearapuss U KOHKpPETHO MposiBIEHHETO UM BbpXy JpyxkectBoTro. B ciydwail, ue KOHQIUKTBHT U
HETOBOTO pa3peliaBaHe ce MPOTOYH BHB BPEMETO, TO TOBA OM MMAaJIO CPelIeH-KbM-3HAYUTeNeH ePeKT
BBPXY NPEINPUITHETO - B OTpPHUIATENHA MOCOKAa IO OTHOIICHHWE Ha OYaKBaHM BUCOKHM IICHH Ha
€IIEKTPOEHEPIUATA, TaKa U II0-BHCOKU CTPOHUTEIHU Pa3XOAd BBB BPb3Ka C HAapyILICHUTE BEPUTH Ha
JTIOCTaBKH.

I[py)KGCTBOTO HiAMa CKCIIO3UWIMK KBbM CBBpP3aHU JIMIAd, HACMaTCIW OT BBBJICYCHUTC B
koH(pukTa cTpanu. [lopagu Tasm mpuumHa J[py>KECTBOTO HE cCe€ CUMTa 3a MPSAKO H3JIOKEHO Ha
PUCKOBEC, ITPOU3TUYAIIN OT TOPCIIOCOUCHUTC C'b6I/ITI/I$I.

4. HNudopmanus 3a CKJIIOYEHH CIJIKH MEKIY CBbP3aHH JMIIA IPe3 OTUYETHHUS NePHOJ

[Ipe3 oTyeTHUS IEPHO]] HE Ca HAJIUIIE CKIIFOYSHH TOJIEMH CICIKH MEX]Ty CBBP3aHU JIUIIA.

»-EM BU EJI* EOOJ] e Ttpero nuue, obciyxsamo neiHocrra Ha ,,bPABO TIPOITBPTU
OOHI*“ AACULI, cwvriacuo ckimouen Ha 02.02.2018 r. moroBop.

BbB BpBb3Ka ¢ npuaodbutus ot crpana Ha ,,bPABO [TPOITBPTU ®OH/I* AACULL HenBuxum
UMOT, CBIJIACHO YCJIOBHATA IO A0roBopa ¢ Tpetoto ymie ,,EM BU EJI“ EOOJ xsm 31.12.2022 1. ca
HAYMCIICHU CIICAHUTE Bh3HATPAKICHHUS

Tabauna 6 (XHJI. J1eBa)
HM3niaTeno Bp3HaArpa: €HHE B I10JI3a
wa JEnt B Enﬂoon 31.12.2022 | 31.12.2021
Takca ynpasiieHue 125 121
[IpedakTypupana moaapbKKa Ha UMOT 166 157
Koncynranrcku ycimyru 234 236
PemonT 100 -
Bcuuko: 635 553

Bo3narpaxxnennero va EM BU EJI EOOJl e ¢opmupano oT Takca yrpaBieHHE U
KOHCYJTaHTCKH YCIIyTH, CBIVIACHO AOroBOpa ¢ TpeToTo Jmue. IIpe3 orueTHust nepuos ca MpuU3HaTH
NpPEAIUIaTeHN Pa3XOAU 32 KOMHUCHOHHO BB3HAarpakJeHHE Ha OOCIy’KBaIOTO IPY>KECTO B pa3Mep Ha
39 xui. neBa. Pasxogure 3a nmoaapbkka U peMOHT 3a cMeTka Ha bpaso IIponsptn @ong AJICHUL] ca
npedakTypupaHu OT 00CITyKBaLOTO IPY>KECTBO.

Hpy>xxecTBoTO MMa 3aabkeHust koM ,,EM BU EJI“ EOO/l kem 31.12.2022 1. B pa3mep Ha 28
XHIIL JIEBA.

30.01.2023 1.
rp. Codus ??cE)Il\lMEN oV STOMENOY LSV
3a "BPABO ITPOITBPTU ®OHA" AACHLI: LISEV le2023.01 30

Acen Jluces
/N3neiaauTeneH aupexrop/
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