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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MNpepmeT Ha genHoOCT

POV NPOMBbPTY ®bH AACWL, nma 3a ocHOBHa AeiiHOCT: HabupaHe Ha cpeAcTBa uYpes usgaBaHe
Ha LIEHHW KHWXXa M NocneBallo MHBECTMpaHe Ha HabpaHuTe CpeacTBa B HEOBWKMMU UMOTU U BELLHN
npaBa BbpXY HEOABWKUMW MMOTKW, M3BbPLUBAHE Ha CTpPoexu, nodobpeHuss u ob3aBexaaHe B
nocrnegHuTe, ¢ Len npeaocTaBsAHETO MM 3a ynpasreHWe, OTAABaHETO MM Mo HaeMm, FU3UHT unu
apeHza u/vnu nocnegpaiiarta um npogaxoba.

,POV MPOMBPTV ®bHA” AAICWL| e aKuMOHEPHO APYXECTBO CbC CneunanHa UHBECTULIMOHHA Lien,
pernctpupaHo B Penybnuvka Bbnrapusa cbe cepanuviie n agpec Ha ynpasneHue rp. Codus, panoH
KpacHo ceno, 6yn. Xpucto botes Ne 17.

,PON MPOMBLPTU ®BbHO” AOCUL, e nybnnuHO APYKECTBO M akuuuTe My ce TbprysaT Ha
“bvnrapcka ®ongosa bopca — Codmsa” ALl. bopcoBuaT kog Ha apyxectBoTo € RPR/RPR.

OpyxectBoTo nonyyasa nuueH3 ot KomucuaTa 3a pmHaHcoB Hagsop ¢ Pewenune Ne 22- NCULL ot
nekemspu 2007 r.

[pyXecTBOTO Ce ynpaBnsiBa No egHocTerneHHa hopma Ha ynpaBrieHue, CbIfacHO U3MCKBaHUSTA Ha
30CUL. CbBeTbT Ha gUpPEKTOpPUTE € B CbCTaB:

Unua Hewes KapaHewes — lNpeacegaten Ha CbBeTa Ha AMPEKTOPUTE;
Hukonan umos ATaHacoB — M3nbnHUTENEH gMpekTop 1 uneH Ha CbBeTa Ha OAUPEKTOpUTE U
Tana QumntpoBa AHacTacoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce ynpaBnsisBa W npegacraensea oT WManbnHutenHua pupektop Hwukonaw [Oumos
ATaHacos.

B [pyxecTBOTO (PyHKLMOHMPA OQUTEH KOMUTET.

Kbm 30.06.2024 r. e HazHayeHo egHo nuue Ha Tpyaos gorosop (2023: 2 nuua).

2. OcHoBa 3a U3roTBsiHe Ha (pHaHCOBUS OTYeT

®uHaHCcoBMAT OTHeT Ha [pyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe ctaHAapTu 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHn oOT CbBeTa MO MeXAyHapoOHU
cyetoBogHu ctaHpaptu (CMCC) n npuetn oT Esponenckus cbiod (MCPO, npuetn ot EC). o
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MC®PO, npuetn ot EC* npegcrtaBnssaT MexayHapoaHuTe
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTtBeTcTBMe C¢ PernameHT (EO) 1606/2002 Ha
EBponelickusi napnameHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapckym neea, KOeTo € yHKUMOHAnNHaTa BasnyTa Ha
OpyxecTBOTO. BCUYkM cymm ca npeacTaBeHn B Xunaam neea (Xun.ne.) (BKIMOUYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2023 1.), OCBEH aKo He € MOCOYEHO APYro.

PbkoBOACTBOTO  HOCHU OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO nMpenacTtaBdaHEe Ha
MHd)OpMaLI,VIﬂTa B HacToALnA dlechos OT4eT.
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3. TMpomeHu B cyeTOBOAHATa NONUTUKA

3.1. HoBu ctaHaapTy, U3SMEHEHUA U Pa3siCHEHUA Ha CbllecTBYBalWM CTaHAAPTUM Kbm 1
AHyapm 2023 r.

[pyxecTBOTO € npueno cregHuTe HOBM CTaHOapTW, M3MEHEeHUs U passicHeHns Ha MCOO,
nsgageHn ot CbBeTa N0 MeXAyHapoaHN CHETOBOAHM CcTaHaapTun n ogobpexun ot EC, konTo ca B cuna
3a (puHaHcoBUA oT4yeT Ha [pyxecTBOTO 3a roavHng nepuog, 3anoysaly, Ha 1 aHyapu 2023 r., HO
HAMAT CbLLUECTBEHO BIMSIHME BbpXy (PUHAHCOBUTE pe3ynTatv UM UHAHCOBOTO CbCTOSIHME Ha

OpyxecTtBoTO:

» MC®O 17 3acTtpaxoBartenHu gorosopwu B cuna ot 1 aHyapu 2023 r., npuet ot EC;

» W3ameHeHus B MCOO 17 3actpaxoBaTenHu goroopu: NbpBoHavanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTtenHa nHdopmauus B cuna ot 1 sHyapu 2023 r., npuetn ot EC;

» WsmeHeHums B MCC 1 T[lpeactaBsHe Ha (uHaHcoBuTe oTyetn, MCOO W3saBneHus 3a
npunoxexHne 2: OnoBecTsiBaHe Ha CYETOBOAHW MONMUTUKW, B cuna oT 1 sHyapu 2023 r.,
npuetun ot EC;

» W3ameHeHuss B8 MCC 8 CuyeToBOAHA MONMUTMKA, NMPOMEHU B CHETOBOAHWUTE MPUONU3UTENHU
oueHkn un rpewkun: OnpegeneHne Ha CYETOBOAHM NPUBMAM3UTENHM oueHkn, B cuna oT 1
sHyapu 2023 r., npueTn ot EC;

» WameHenns 8 MCC 12 Jdanbum Bbpxy goxoga: OTCpoyYeHun AaHbLM CBbp3aHuW C aKTUMBY U
nacvBu NPoOU3TUYaLLM OT eANHMYHM TpaH3akuum B cuna ot 1 aHyapu 2023 r., npuetu ot EC;

» WsmeHenns B MCC 12 [anbum BbpXy Aoxoga: MexgyHapogHa paHbuHa pecdopma -
nNpMMEpHY Npasuna ot BTOpK cTbnb, B cuna oT 1 aHyapu 2023 r., npuetn ot EC

3.2. CtaHpapTi, U3BMEHEHNA N pa3sfiCHeHUsl, KOUTO BCe Olle He ca Bre3nu B cusla U He ce
npunaraTt oT No-paHHa garta ot [JpyxecTBOTO

Kbm pgaTtata Ha ogobpeHue Ha Te3an (PMHAHCOBM OTYETU Ca U3JadeHU HAKOM HOBWU CTaHOapTH,
N3MEHEHNS1 U Pa3siCHEHWs] Ha CblUECTBYBaLLUTE CTaHOApPTW, HO He ca Bre3nu B CuMa WM He ca
npueTn ot EC 3a dmHaHcoBaTa roguHa, 3ano4dsalla Ha 1 sHyapu 2023 1., u He ca BuUnn NPUNoXeHn
no-paHo ot [pyxecTBoTo. He ce o4akBa Te [a UMaT CbLUECTBEHO BNUsSHME BbPXY (PUHAHCOBUTE
oT4yeTn Ha [pykecTBOTO. PBHKOBOACTBOTO OYaKBa BCUYKU CTAHAAPTU U M3MEHeHUs Aa 6baaTt npuetu
B CYeTOBOAHAaTa nomnuTuka Ha [pyXecTBOTO Mpe3 MbpBUS MNEpuoAd, 3anoysaly cred gaTtata Ha
BNM3aHeTo um B cuna. Mo-gony e gageH CNUCbK ¢ MPOMEHUTE B CTaHZApPTUTE:

» W3meHenns B MCC 1 lpeactaBsHe Ha buHaHcoBUM oTyeTu: Knacudwukauus Ha nacusuTe
KaTo TeKyLUM 1 HeTekyLum, B cuna oT 1 aHyapu 2024 r., npuetun oT EC;

» W3meHeHuss B MCC 1 lNMpepcTtaBsaHe Ha omHaHcoBKM oTyeTn: HeTekywmn nacvemu, 06Bbp3aHm ¢
buHaHCcoBM nokasatenu, B cuna ot 1 aHyapu 2024 r., npueTtn ot EC

» W3ameHeHus B MCOO 16 JnanHr: 3agbmkeHne no NM3uHr Npy npoaaxba n obpateH NU3nHr B
cvna He no-paHo o1 1 aHyapu 2024 r., npuetu oT EC;

» W3meHeHua B MCC 7 Ortyet 3a napudHute notoun n MCPO 7 PUHAHCOBU MHCTPYMEHTU:
OnosectaBaHua: CnopasyMeHus 3a (oMHaAHCUpaHe Ha JocTaBumLM, B cuna oT 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

» WameHenHns B MCC 21 Edektn oT npomeHute B obmeHHuTe KypcoBe: Jlunca Ha
KOHBEpTUpyemocT, B cuna oT 1 siHyapu 2025 r., Bce owe He ca npuetun oT EC.

4, CyeToBOAHa NONMUTUKA
4.1. O6LwWM nonoxeHns

Hai-3Haummnte cyeToBOOHM MONUTUKN, npunaraHn npu mn3rotBAHETO Ha TO3U roguvleH cblechos
OT4eT, Ca npeacTtaBeHn no-aony.

MpuHUMN-NnpeanonoxeHue 3a AeNCTBaLO NpeanpusiTue

MpuHUMNBT-NpeanonoXxeHne 3a AeilcTBawlo npeanpusitue e dyHaameHTaneH npuHUMN  npu
M3roTBAHETO Ha uHaHcoBUTE oOT4eTU. ChbrnacHo npuHUMNA-NPeanonoXeHme 3a [OeWcTBaLlo
npegnpusTue, NpeanpusTMeTo obMKHOBEHO ce pasrnexaa kaTto npoabiikaBallo AelHocTTa cu B
obo3pumo Obaeuwle 6e3 HamepeHMe MM HEOOXOAMMOCT OT JNUKBMAAUMS, MNpeycTaHOBsBaHE Ha
cTomnaHckaTa AEeWHOCT UMM TbpPCEHE Ha 3awuTa OT Kpeautopute, BCMEACTBME Ha CbLUECTBYBaLLM
3aKOHW UMK OpYr1 HopmaTuUBHK pasnopeabu. CboTBETHO, aKTUBMTE M NacuBUTE ce oTynTaT Ha 6asa



Pown Mponbptn ®bHa AOCUL 7
MexauHeH comHaHCcoB oT4yeT
30 toHn 2024 1.

Bb3MOXHOCTTa Ha MpeanpuaTUeTO [da peanusupa akTMBMTE M Oa ypeau nacuBuTe CUM B HOPMarHus
Xon Ha 6wusHeca. lMpu oueHkaTa 3a ToBa [Oanv NpUHUMNA-NpeanonioxeHWe 3a [AeicTBallo
npeanpusaTMe e yMecTeH, PbKOBOACTBOTO B3eMa npeasua UAnata HanuvyHa uHdopmauus 3a
0603puMOTO GbAaellle, KOATO 06XBallla NMOHe, HO He ce orpaHuW4aBa camo [0, ABaHadeceTTe Mecela
OT Kpasi Ha OTYEeTHUA nepuoa.

OUHAHCOBUAT OTYET € U3roTBEH npun cnasBaHe Ha npuHUUNnTEe 3a oueHABaHe Ha BCUYKM BuUOoOBe
aKkTMBK, NacueK, Npuxoam n pasxoam cernacHo MC®O. basnTte 3a oueHka ca onoBecTeHn NoapobHo
Nno-HaTaTbK B c4HeToOBOAHATA NOJNIMTUKA KbM rOAULLHUA (bI/IHaHCOB oTYerT.

BeposaTtHo e oa uma n 6baelm Bb3OencTBUSA BbpXy AeMHOCTTa Ha [pyKecTBOTO, CBbp3aHu ¢ busHec
Mozena, NpaBHUTE U JOTOBOPHUTE OTHOLUEHWUS], CIY>KUTENUTE M 0O0POTHUTE CpeacTBa B pe3ynTaTt Ha
BOWHaTa B YKpalrHa. Bb3aMOXHO e Bb3gencTBne BbpXy M3BbpLUBaHaTa TbproBcka 4EVHOCT U cnaj Ha
npuxoguTe, Ho KbM MOMEHTA Ha M3roTBsiHe Ha PUHAHCOBUSI OTYET, CEKTOPBLT, B KOWTO [py>KeCTBOTO
ocbllecTBsIBa AeNHOCT He e 3acerHaT. OvakBa ce rrnobanHaTta Kpusa ga cBue nasapa Ha MMOTU, HO
Ce O4akBa CblUO Taka ToBa ga 6bae KOMMNEHCUMpaAHO OT MokavBaHETO Ha LeHuTe uM. [pomsiHaTa B
OusHec cpepata 6u morna ga goBege OO NpoMsiHa B 6anaHCOBUTE CTOMHOCTU Ha akTMBUTE Ha
OPY>XEeCTBOTO, KOUTO BbB (PUHAHCOBMS OTYET Ca OLEHEHW Ccrej M3BbPLUBAHETO Ha peguua
NPEeLEeHKN 1 OoMyCcKaHus OT CTpaHa Ha PbKOBOLCTBOTO, OTYMTANKM HaW-HaAeXxaHaTa HanumyHa
nHdopMauus KbM gaTtaTta Ha NPUBNM3NTENHUTE OLLEHKM.

B Tean ycnosusi ppkoBOACTBOTO Ha [IpyKeCTBOTO Hanpaswu aHanu3 u npeleHka Ha cnocobHocTTa Ha
[pyxecTBOTO Aa NpoabiKM CBOSITA AEVHOCT KaTo AeMCTBaLWo npeanpuatTve Ha 6a3a Ha HanuvHaTta
nHdopmauma 3a npeasnaMMoTo Obaelle U pPbKOBOACTBOTO OYakeBa, 4e [pyxecTBOTO uma
AOCTaTbyYHO PMHAHCOBM pecypcu, 3a Aa NpoabibKM onepaTvMBHaTa CUM AeWHOCT B 6nunsko 6baelue u
npoabipkasa da npunara npuHuuna 3a gencrealwo npeanpusTve npu U3roTBAHETO Ha (PUMHaHCOBUS
oTyet

Cnepea ga ce otbenexu, ve npn N3rotBAHETO Ha nNpeacrtaBeHuA (bl/IHaHCOB OTHET Ca Manofn3BaHun
C4eTOoBOOHWU OLUEHKN N OOoNMYyCKaHUA. B'bl'lpeKVI 4ye Te ca 6a3MpaH|/| Ha I/IH(bOpMaLI,VIFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTa Ha U3rotBaHE Ha d)VIHaHCOBI/IFI OTHeT, peanHuTe pe3yntatn Morat ga ce
pasnunyaBaT OT HanpaBeHUTE OLUEHKN U OOoNYyCKaHUA.

4.2. NpeactaBsHe Ha huHaAHCOBUS OTYeT
®uHaHCoBMAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 [NpeacTtassHe Ha bmHaHCOBK OT4eTK.

OpyxecTBOTO NpeacTaBs oTyeTa 3a nevyanbarta unu 3arybarta n gpyrnsi BceobxsaTeH JoXo4 B eOUHEH
oT4eT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [OBa CPaBHUTENHU Mepuoda, Korato
IpyXKecTBOTO Npunara cyeToBOAHA MONUTUKA PETPOCNEKTMBHO, MNpensyucrsaBa pPeTpoCrneKkTUBHO
no3anuMn BbB (PMHAHCOBUA OTYET; UMK NpeknacuduLmMpa nosuuuM BbB UHAHCOBUA OTYeT U TOoBa
MMa cbllecTBeH edekT BbpXy MHopMauusiTa B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo
Ha nNpeaxoaHus Nepuoa.

B ocraHanute enemeHTu Ha (bMHaHCOBI/IFI OT4HET N CbOTBETCTBALLUUTE UM MNOACHUTENTHN CBeOeHuA,
CpaBHUTENHATA I/IHCpOpMaLlI/IH ce npencrtaBd caMo KbM Kpad Ha npeaxoaHuna oTyeTeH nepuona.

[pyxecTBOTO NpenctaBs cpaBHUTENHA MHOPMauua B TO3M (PUHAHCOB OTYET 3a efdHa npeaxoaHa
roguHa.

Korato e HeoGXxoauMmo, CcpaBHUTENHWTE [daHHWM ce peknacuduumpart, 3a [da ce MoCTUrHe
CbMNOCTaBUMOCT CMpPsSIMO MPOMEHU B NPeACTaBAHETO B TeKylliaTa roguHa.

4.3. Cpenku B YyXgecTpaHHa BanyTa

CaenkniTe B YyXaecTpaHHa BafyTa ce OTyMTaT BbB (byHKUMOHanHaTa BanyTa Ha [pyXecTBOTO Mo
omumnanHns obmMeHeH Kypc KbM daTaTta Ha caenkarta (06siBeHust UKCUMHF Ha Bbnrapcka HapogHa
6aHka). MNevanbuTte 1 3arybute OT KYpPCOBWU pasfvKku, KOUTO Bb3HUKBAT MpU ypexaaHeTo Ha Teswn
COENKN N NPeOoLIEHSIBAHETO Ha NMapu4YHUTE NO3MUUM B YyXKAECTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepvog, ce nNp13Haear B nevyanbaTa unu 3arybara.
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HerlapVI‘-IHVITe no3nuuun, oueHAaBaHu No UCTopunyecka ueHa B YyXaecTpaHHa BallyTta, Cceé OT4vuTaTt no
0OMeHHMs KypC KbM AataTta Ha caerkata (He ca I'IPGOLI,eHeHVI). HenaquHMTe no3nuun, oueHAasaHu rno
cnpaeeagnnBa CTOMHOCT B vYyyxaectpaHHa BasnyTta, ce oTduTart no 0OMeHHMS KypC KbM fdataTta, Ha
KOATO € onpeaerneHa cnpasegnmBarta CTOWHOCT.

4.4 UNHBECTULUOHHN UMOTH

MpeomeTbT Ha OEVMHOCT Ha OPYXECTBOTO € MHBECTMpaHe Ha napuyHuTe cpeacTsa, HabupaHu upes
n3gaBaHe Ha LEHHW KHWXKa, B HEOBWKMMWU UMOTU /CEKIOpUTU3ALMA Ha HEABWKMMU MMOTW/
nocpeacTBOM MOKYyMKa Ha NpaBo Ha COGCTBEHOCT W APYrY BELUHWU NpaBa BbpXY HEABWMKUMMU UMOTH,
N3BBbPLUBaAHE Ha CTPOEXM U NogobpeHus B TSX, C LieNn NpeaocTaBsAHETO UM 3a yrnpaBreHue, oTaaBaHe
nop Haem, NU3UHT, apeHaa uunu npogaxéaTa um.

Mogen Ha cnpaseanmBarta CTOWHOCT

OpyecTBOTO OTYMTa HEABMXKUMUTE UMOTMK 3EMSA U CrPaan KaTo MHBECTULIMOHHM UMOTU MO MoJerna Ha
cnpaBeanuBaTa CTOWHOCT. VMHBECTULMOHHUTE WMMOTU Ce OLeHsIBAaT MbpPBOHa4YanHo Mo LeHa Ha
npugobveaHe (ceGecTOMHOCT), BKIOYBalLLA MOKyNHaTa LeHa wunu pasxogu 3a uarpaxgaHe, U
BCAKAKBM Pa3Xxoau, KOUTO ca MNPSAKO CBbP3aHW C WHBECTULMOHHWUA WMOT, HanpuMep XOoHopapu 3a
npaBHMW yCryr1, HeBbL3CTAHOBUMM AaHbLM MO NPEXBbPMAHE Ha MMOTA W APYr Pasxoam no caenkara.

nOKyHHaTa LeHa Ha BCeKM UMOT npeaBapuTenHo, npean caenkara, ce nogkpena n cbnocrtaBda 4ypes
OuUeHKa Ha He3aB/CUM nnueH3npaH oueHuTen.

Kato KOMMOHEHT Ha ueHaTa Ha npuoobuBaHe (cebecToMHOCTTA) Ha MMOTUTE NpuaoduTn upes
CTPOMTENCTBO 3a CPOKa Ha M3rpaxgaHeTo UM ce KanuTanuaupaT U pasxogute no 3aemMuTe, C KOUTO
npsiko ce MHaHCcUpa NpuaodMBaHETO U/MNN CTPOUTENCTBOTO Ha TE3M UMOTMW.

Mocnensalwute pasxodu, CBbP3aHU C WHBECTULIMOHHM MMOTM, KOWTO Beye ca MpusHatu BbB
thmHaHcoBMs oTYeT Ha [pyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BeposATHO [py)XecTBOTO Aa Monyyn Gbaelin MKOHOMMUYECKU MOM3W, HagBuLIaBalluM MbpBOHaYasHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTUMLMOHHW WMMOTW. Bcuuku Apyru nocrnegsaiim
pasxoau ce NpusHaBarT 3a pasxof 3a nepuoaa, B KOMTO ca Bb3HUKHAIN.

VIHBECTMLMOHHUTE MMOTM Ce npeoueHsiBaT Ha roguwHa 6asa m ce npusHaBaT B OT4eTa 3a
PMHaAHCOBOTO CLCTOSIHME MO NasapHUTE UM CTOMHOCTU. Te ce onpedendTt OT He3aBUCUMU OLIEHUTENN
C npodgrecmnoHanHa Kkesanugukaumna n saHadnTeneH npodecmoHaneH onuT B 3aBMCUMOCT OT Xapakrepa
N MECTOHaxXOXOEHNETO Ha MHBECTULMOHHUTE NMOTK, Basupanki ce Ha JoKkasaTerncTea 3a nasapHuTe
YCroBUS.

Bcska nedanba mnnm 3ary6a OT NpoMAHa B cnpaBennmBarta CTOWHOCT unn oT npop,a>|<6a Ha AaaeH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevanbaTa unu 3ary6aTa.

,D,py>KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>|<6aTa MM unn npu TpaﬁHOTO nm
n3saxgaHe ot yr|0Tp96a, B CJ'Iy‘-IﬁVI 4ye He ce o4aKBaT HUKakKBMU MKOHOMUYECKU U3rogn OoT TAXHOTO
ocBoboxaaBaHe. Nevyanbute unm 3ary6MTe, Bb3HUKBALLMN OT M3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaTa npop,a>K6a, ce npu3HaBeaTt B neyan6arta unu 3ay6aTa N ce onpenendr Kato pasiiMka Mexay
HETHUTE NOCTbLMNEHNS] OT 0CBODOXAaBaHETO Ha akTMBa U banaHcoBaTa My CTOMHOCT.

Mpuxooute OT Haem 1 onepaTUBHUTE Pa3xoAu, CBbpP3aHyN C MHBECTULIMOHHN UMOTU, Ce NpeacTaBsaT B
oTyeTa 3a nevanbarta wunu 3arybata n gpyrmsi BceobxBaTeH A40X04 CbOTBETHO Ha pep ,[lpuxoan ot
Haem” n pen ,Pasxoam 3a BbHLWHKM ycryrn’, u ce Npu3Haear, KakTo € onucaHo B nosicHeHune 4.10 n
nosicHenue 4.11.

4.5. 1InaunHr
4.5.1. lpy>KecTBOTO KaTo NIM3nHronony4aren

3a BCekM HOB cKrtodeH aoroBop [pyKecTBOTO MpeleHsiBa ganv gadeH AOroBOp € WM Cbabpa
NU3KHT. JIN3UHIBT ce onpeaens KaTo ,40r0BOP MK YacT OT [JOroBop, KOMTO NpeaocTaBs NpaBoTo Aa
ce wusnonsea akTue (6a3oBMAT akTMB) 3a onpedeneH Mepuvod OT BpeMe B 3aMsHa Ha
Bb3HarpaxaeHve. 3a da MpuIoxu Toea onpepgenexHve, [OpyXecTBOTO W3BbpPLUBA TPWU OCHOBHM
npeLeHKu:

e [anu [OroBOPbT CbAbpXa WAEHTUMUUUPAH akTUB, KOMTO WIU € U3PUYHO MOCoYeH B
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[OroBopa, Unn e NocoYeH Mo nogpasbupaHe B MOMEHTA, KOraTto akTUBbT Obae NpefocTaBeH
3a nonsBaHe
e [pyXecTBOTO MMa NpaBOTO Aa MonyvyaBa MO CbLIECTBO BCUYKM WKOHOMWYECKM MOM3M OT
N3MNoN3BaHETO Ha akTUBa Npe3 Lenus nepuog Ha nofnsBaHe, B paMKUTE Ha OMNpenereHus
06xBaT Ha NpaBOTO MY [a U3NoN3Ba akTUBA CbINAacHO 4OroBopa
e [lpyXecTBOTO uma nNpaBo fa PbKOBOAWM WU3MON3BaHETO Ha MAEHTUMUMPaHMS akTMB npes3
Lenusi nepmos Ha nonsBaHe.
JpyXecTBOTO OLeHsiBa fanu uma npaBoTo Aa PbKOBOAM ,KakK U C KakBa Len” e ce 13nonssa akTBbT
npes Luenus nepuog Ha rnons3saHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo NIM3nHronony4arten

Ha HavanHaTa gaTta Ha nM3nMHroBus aorosop ﬂ,py)KeCTBOTO Nnpu3HaBa akKTuBa C rnpaBo Ha NoJji3BaHe U
nacmBa Mno JIM3NHra B OT4YeTa 3a d)I/IHaHCOBOTO CbCTOSIHME. AKTMBBLT C npaBo Ha non3BaHe ce
oueHaBa Nno LeHa Ha np|/|p,06|/|BaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaYariHaTa oueHKa Ha
nacmBa no JNKU3UHra, NbpBOHAYaNHUTE Npekn pas3xodau, U3BLPLUEHU OT ﬂpy)l(eCTBOTO, OLUeHKa Ha
pa3xoauTte, KOUTO Nu3nHronony4vatenart uwe HanpaBu 3a AEeMOHTaX U npemecrtBaHe Ha OCHOBHUA
aKTMB B Kpaa Ha NMM3NHIOBUA O0OroBop U BCAKAKBU JIM3MHIOBU NnallaHuAa, HanpaBeHW npean gartarta
Ha 3arno4BaHe Ha JIN3NHIroBnA A0oroBop (MMHyC nojsiydeHnTe CTumMynum no J'IVI3VIHra).

,D,p)/)KeCTBOTO amMmopTn3npa aktmBa C npaBO Ha MNoJsi3BaHe Mo NUHENHUA MeTog OT gaTtata Ha
3arno4yBaHe Ha Jn3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HUA XMBOT Ha akTuBa C npaBo
Ha noJjiaBaHe Uin n3tn4aHe Ha CpoKa Ha JIM3NHroBunAa OoroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akKTnBuTe C NpaBo Ha NoJji3BaHe 3a obesueHka, koraTo Takuea MHONKATOpPU CblUeCTBYyBar.

Ha HavanHaTa pata Ha nuauHroBus gorosop [pyXecTBOTO OueHsiBa nacuBa no fm3uHra no

HacTosiata CTOMHOCT Ha MW3MHIOBUTE MfallaHus, KOUTO He ca M3nnaTteHn KbM Tasu gaTta,

OVCKOHTUPAaHWN C MNUXBEHWUS MPOLEHT, 3anoXeH B MU3MHIOBUS OOrOBOP, ako TO3M MPOLEHT MOXe Aa

6bae HenocpeAcTBEHO onpeaeneH unu gudepeHumaning nMxeeH NPoueHT Ha [pyxecTBoTo.

3a pga onpegenu andepeHumnantimsa NMXBeH NPOLEHT 3a HaeTun oducu, [pyKecTBoTo:

e 13Mon3Ba MeTOAuKa 3a onpefensiHe Ha CUHTeTUYEH penTuHr Ha 6a3a Ha ICR koeduumeHT 1

nyobnmKyBaHM UCTOPUYECKN AaHHU 3a puUcKoBaTa MpeMust Ha akuuuTe Ha pUCKOBWUTE Mmasapw,
KaKTo U OaHHW 3a nasapeH nuxeseH npoueHT. OnpefensHeTo Ha CbOTBETHUA CUHTETUYEH
nperneq OT CBOS CTpaHa cTaBa Ha 6asa Ha koeMUMEHTLT Ha NOoKpUTME Ha pas3xoauTe 3a
nnxsu(interest coverage ratio), KONTO € OCHOBEH MOKa3aTen 3a NOBEYETO KPEAUTHU areHLumm.
3a uenuTe Ha oueHkaTa, KaTO MasapeH MNWXBEH NPOLEHT € M3MNon3BaHa AOXOAHOCTTa Ha
6bnrapckute AgbnarocpovHn gecetrogvwHyn OLK. MN3uncneHnaT npoueHT kbM gaTtata Ha
CbCTaBsiHe Ha OTYeTa € B pa3mep Ha 6%

3a pga onpegenu andepeHumnanimsa NNXBEH NPOLEHT 3a HaeTn aBTomMooumnu, JpyXecTBOTO M3Non3Ba:
e OudbepeHUManHUs NNXBEH MNPOLEHT Ha HaemopaTensi, NMPUIoKMM 3a CXOOHW aKTUBMW.
M3non3BaHnaT npoueHT € B pasmep Ha 3%.

JNInsuHroBnTE NnawaHUsi, BKIOMEHW B OLEHKaTa Ha FNU3MHIOBOTO 3agbiDKEHWE, Ce CbCTOSAT OT
uKCcMpaHM nnawaHust (BKMIOYUTENHO MO CbLUECTBO (OUKCUMPAHW), NMPOMEHNMBY MialaHus Bb3
OCHOBa Ha MHAEKC WU MPOLEHT, CyMU, KOMTO Ce o4akea Aa 6baaT AbJIKMMU OT NU3UHToNonyYaTens
Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT M MallaHus, Npou3TUYally OT OMNuUMKU, ako € AOCTaTbyHO
cUrypHo, Ye [pyXecTBOTO Lie ynpaxHu Te3u onumu. Mpunara ce vHavMBMAayaneH nogxofd Ha 6asa
CKMIOYEHUTE JOTOBOPMU.

Cnep HayanHaTta gata nacuBbT MO NM3MHIa ce Hamansiea c pa3mMepa Ha n3BbpLIeHunTe nnawaHna n
Ce yBelmM4aBa C pa3Mepa Ha nmxearta. [MacvBbT nNo nuauHra ce npeoueHsaBa, 3a Aa OoTpa3un
npeoueHKnTe nnn naMeHeHndaTa Ha JIM3NHIoBmuda OOoroBop unn Aa otpa3n KopurmpaHute (*)I/IKCI/IpaHI/I
No CbLECTBO JIN3NHIOBU NnaLllaHua.

KoraTto 3agbmKeHMETO 3a NU3UHI Ce NPEOLIEHsIBa, CbOTBETHATA KOPEKUMSI Ce OTpassiBa B akTUBa C
npaBo Ha Mon3BaHe uUnu ce npu3HaBa B nedvanbara unu 3arybata, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBO Ha Nos3BaHe BeYe € HamasieHa Ao Hyna.
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,D,p)/)KECTBOTO e V|36par|o Aa oT4ynTa KPpaTtKOCPOYHUTE JTIM3NHIOBU O0OroBOpu U JIN3NHIa Ha akTuBu C
HUCKa CTOMHOCT, KaTo u3nonasa npakTn4yecknTe obnek4eHus, npeasngeHn B CTtaHgapTa. BmecTo
Nnpnu3HaBaHe Ha aKTuBM C NpaBO Ha NnoJji3BaHe N 3abliKeHUA no JIM3NHIroBx O0OroBopu, nnawaHunAaTa
BbB BpPpb3Ka C TAX Ce€ Nnpu3HaBaT KaTto pa3xon B neyan6arta nnm 3ary6aTa no NMHENHNs MeToq 3a
CpOKa Ha NM3nHrosmnsa A0oroBop.

B otyeTta 3a d.)I/IHaHCOBOTO CbCTOAHUE, aKTUBUTE C NMpPaBO Ha NOoJi3BaHE Ce Noco4YBaT Ha OTAeNeH pen
B 3aBMCUMOCT OT CPOYHOCTTA, a 3aablKeHUATa Nno NU3NHroBu gOroBopu Ce BKIKOYBAT B HETEKYLUUN U
TeKyLMn 3aabIKeHUA No NIM3NHIroBn Oorosopun n 4orosopu 3a Haem.

Onuuute 3a yobipkaBaHe U npekpatdaBaHe Ce BKHYBaT B AONoBOpM 3a HaeM Ha MMOTW. Te ce
n3non3eart 3a YyBeJindaBaHE Ha onepaTtuBHaTa IbBKABOCT MO OTHOLWIEHWME Ha YyrnpaBJieHMETO Ha
akTnBuTe, M3non3BaHn B onepaunnTe Ha OpYyKeCTBOTO. rlpVITE)KaBaHVITe onuun 3a yabJnKaBaHeE U
npekpartdaBaHe ce B3eMart Nnoad BHMMaHune 3a BCEKM Orosop.

NuaunHroBuaT poroBop ce kKnacuduumMpa kato [JOrOBOP 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPexBbPAAT MO CbLUECTBO BCUYKA PUCKOBE U M3roaM OT COBCTBEHOCTTa BbPXY OCHOBHWUSI aKTWB, U
KaToO JOroBOp 3a OnepaTuMBEH NIU3WHT, aKo C HEro He ce NMPEXBBbPMAT NO ChLLECTBO BCUYKU PUCKOBE U
n3rogm ot CO6CTBEHOCTTa BbPXY OCHOBHMWS aKTUB.

B oTyeTa 3a (pUHAHCOBOTO CBCTOSHWME, HSIMA MNPU3HATM aKTMBUTE C MNpaBO Ha MOM3BaHe U
3a4bIPKEHUSTA NO JIM3MHIOBM [OTOBOPU TbI KaTo [Ipy)XeCTBOTO He € CTpaHa Mo TakuBa NU3NHIOBU
JOroBopy.

[pyXecTBOTO CTpaHa MO KpaTKOCPOYEH [OroBOP KaTo NMU3MHromnonydaTten 3a Haem Ha odwuc.
MnawaHuaTa No To3n J4OroBOp ca NpM3HaTK Ha pasxod Ha NuHelrHa 6asa.

HamaneHue Ha HaemMu Mo NN3NHIOBMU Aorosopu

OpyxecTBo, B Ka4eCTBOTO MYy Ha NM3MHrononyyaresn, Moxe Aa nNpunoxu nameHeHneto Ha MC®O 16
3a NM3NHIOBUTE [JOroBOPW, MO KOMTO MMa HamarneHue Ha HaemuTe B pesyntaT Ha Covid-19.
OpyxecTBOoTO npunara ynecHeHVWeTo 3a OTuuTaHe, KOETO My MO3BONsBA Aa He oueHsBa Jdanu
AONyCTUMMUTE OTCTBMKU MO MM3WHIOBU OOroBOPW, KOWTO cCa Mpsika nocrneguua OT naHaemusita Ha
Covid-19, ca moandukauumn Ha nuauHra. [pyKecTBOoTO € CTpaHa CamMoO MO KpaTKOCPOYEeH O0roBop
KaTo NU3nHronony4yartesn 3a HaemMm Ha OCbI/IC

4.5.2. [pykecTBOTO KaTo NuM3nHrogarten

KaTo nuauHrogarten, [pyxecTBoTo knacuduumpa cBouTe NU3NHIOBU JOroBOPY KaTto ornepaTuBeH Unu
(PUHAHCOB NU3UHT.

JInanHrosusaT Aorosop ce Knacwcbmu,wpa KaTo p[oroeop 3a (bVIHaHCOB JNIN3NHI, aKO C Hero ce
NPEXBBLPIIAT MO CbLECTBO BCUYKM PUCKOBE U mn3roam ot cobcTBEHOCTTA BbpXy OCHOBHUA aKTuB, U
KaToO OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He ce NPexXBbpPJIAT MO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHOCTTA BbpPXY OCHOBHUA aKTUB.

,D,F)Y)KeCTBOTO peanu3npa npuxoan OT HaeM No JoroBopm 3a onepatMBeH JIM3UHI Ha
MHBECTULUNOHHUTE CU UMOTW. anXO,EI,VITe OT HaemM ce npu3HaBaT Ha nuHeHa Gasa 3a CpoOKa Ha
JIN3NHIOBUA OOroBop.

4.6. MaTtepuanHu 3anacu
KoraTo ca Hanvue egHOBPEMEHHO CriefiHUTe YCINOoBUS:

e [lpyxecTBOTO € Npnaodbummno 3emsi, BbpXy KOATO e Cce usrpaxgart crpagn (anapTameHTu),
YMMTO CTOWMHOCTM LLie Ce Bb3CTaHOBAT NPeAUMHO Ype3 npogaxoa; u

e OanaHcoBaTa CTOMHOCT Ha 3eMsTa Lle ce Bb3CTaHOBM NPEeAMMHO Ype3 HelHaTta npogaxba
unu 4pes npodaxbata Ha MNpaBOTO Ha CTPOEX BbPXY Hes, 3aedHO C npoAdaxbata Ha
nsrpageHuTe BbpPXY Hes crpagu;

OPYKEeCTBOTO MNpefcTaBsl TasuM 3eMsi B oTyeTa 3a (DUHAHCOBOTO CbCTOSIHME KaTO TeKyll aKTuB
(“HesaBbpLueHo npousBoacteBo” unu “CTpountenHa npogykumsa”) — enemeHT Ha cebecToMHOCTTa Ha
nsrpaxgaiiata ce unm NocTpoeHa Beve crpaja.
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MaTtepvanHuTe 3anacu ce NpusHaeart Mo LeHa Ha npugobreaHe (ce6ecToMHOCT) 1 ce NpeacTaBsaT no
no-HuckaTa oT cebecToMHOCTTa U HETHATa UM peanusnpyema CTOMHOCT KbM JaTaTa Ha oTyeTa.

Kato maTepuanHu 3anacu B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHWE Ce noco4vBa cebecToMHOoCTTa Ha
nsrpageHute ot [pyXecTBOTO HEABMXUMW UMOTU, NPeAHa3HayYeHu 3a npogaxba, YNSTO CTOMHOCT
LLle ce Bb3CTaHOBM Ype3 npodaxba, HamaneHa ¢ eBeHTyanHuTe 3arybu ot obesLeHka, ako € Hanuue
TakaBa. VIanMcBaHeTo Ha MaTepuarHm 3anacu ce oLeHsiBa No KOHKPETHO onpeaeneHa CTOMHOCT.

4.7. DUHAHCOBU UHCTPYMEHTH

I'IpM3|-|aBa|-|e, oueHsAiBaHe U oTnuceBaHe

OpyxecTBoTO nNpu3HaBa PUHAHCOB aKkTUB UNM (PUHAHCOB NacuB BbB (PUHAHCOBUS CUM OTHET, CaMoO
korato [pyXeCTBOTO CTaBa CTpaHa No JOroBOPHUTE KNnay3n Ha CbOTBETHUSE (PUHAHCOB MHCTPYMEHT.

Mpn NbpBOHAYaNHOTO NpU3HaBaHe NPEANPUATMETO OLEHSABa (DMHAHCOBUTE aKTUBY (C 3KIHYEHNE Ha
TbProBCKMTE B3EMaHWS, KOUTO HSIMAT CbLIECTBEH KOMMOHEHT Ha (MHAHcupaHe, onpedernieH B
cvotBeTrcTBUE ¢ MC®PO 15) u puHaHCcOBUTE nNacuBM MO TAXHATA CnpaBeannBa CTOWMHOCT.
CnpaBegnvBaTta CTOMHOCT Ha AadeH (bMHaHCOB akTMB/MacuMB Npu NbpBOHAYaNHOTO My NpuU3HaBaHe
0OMKHOBEHO € [oroBopHaTa LUeHa. [loroBopHaTa LeHa 3a (UHAHCOBM aKkTMBW/MacuBM OCBEH
(bMHAHCOBM aKTMBW, OLIEHSIBAHM MO CripaBedsIMBa CTOMHOCT npe3 nevyanbaTa unu 3arybaTa, BKMNoYBa
pasxoguTe no caenkaTa, KOMTO Ce OTHACAT NPsSKO KbM NpuaobuBaHeTo/n3gaBaHEToO Ha (PUHAHCOBUS
WHCTPYMEHT. Pa3xoauTe no caenkata HanpaBeHU npu npuaobvBaHeTo Ha (PMHAHCOB aKkTMB U
n3gaBaHeTo Ha (pMHaAHCOB MacuB, OLEHsIBaHW MO CrpaBeanuBa CTOMHOCT npe3 nevanbata wnu
3arybara ce ot4ynTat He3abaBHO KaTo pa3xoa.

Ako cnpaeseanueata CTOVHOCT npn NbpBOHAYarHOTO MNpu3HaBaHe Ce pa’sidaBa OT LeHaTa Ha
coenkarta, npegnpuaTtneTo oT4ynTa cC4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna HauvnH:

a) no crnpasegnMBa CTOMHOCT Ha 6a3a AokasaHa KoTMpaHa LeHa Ha akTUBEH nasap 3a WAeHTUYeH
akTmMB unm nacme (T.e. Bxogdwa nHgopmaumus Ha HMBO 1), unn Ha Ba3aTa Ha TEXHMKa 3a OLEeHsIBaHe,
KOATO U3Mon3Ba camo AaHHWM OT Habrnogaemn nasapu. [NpeanpusatTueTo Npu3Haea pasnukaTa Mexay
cnpasegnueBaTa CTOMHOCT NPV MbPBOHAYanHOTO NpuM3HaBaHe M LeHaTa Ha caenkaTta kato nedvanba
unu 3ary6a;

6) BbB BCMYKM OCTaHanu criydaum — Mo cripaBeAnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce OTCpoYu
pasnukata Mexay cnpasefivBaTa CTOWHOCT MpW MbpPBOHAYArHOTO MpU3HaBaHe M LeHaTa Ha
coenkaTta. Crnef nmbpBOHAYanHOTO Npu3HaBaHe NpeanpuaTUETO MpU3HaBa Ta3u OTCPOYEHa pasnuka
kaTo neyanba wunu 3ary6a camo 4O CTeNeHTa, B KOSITO TS MPoM3TUYa OT NpoMsiHaTa B fafeH dakTop
(BKNIOYMTENHO BpPEMETO), KOWTO MasapHWTe y4yacTHUUM Ouxa B3enuM Mog BHUMaHuWe npu
onpefensHeTo Ha LieHaTa Ha akTuBa Unu nacuea.

Mpn NbpBOHAYaNHOTO NpM3HaBaHe APYKECTBOTO OLEHSBAa TbProBCKUTE B3eMaHus, KOMTO HaMaT
CbLLIECTBEH KOMMOHEHT Ha dmHaHcupaHe (onpegerneH B cbotBeTcTBME ¢ MC®OO 15), no choTBeTHaTA
UM LeHa Ha cgernkarta (kakto e onpegeneHo B MCOO 15).

Mokynka unu npopaxba Ha PMHAHCOBM aKTUBK Ce MNpusHaBa Ypes M3NOoN3BaHETO Ha CYETOBOAHO
oTunTaHe Ha Ga3a JaTaTta Ha caernkaTa - AaTarta, Ha KosiTO APY)KEeCTBOTO € MOEMNO aHraXUMEHT Aa
3aKynu CbOTBETHUTE (DMHAHCOBU aKTUBH.

®uHAHCOBWTE aKTMBWM Ce OTMCBAT OT OTYeTa 3a PMHAHCOBOTO CLCTOSIHME Ha APYKECTBOTO, KOraTo
npasaTa 3a nofy4aBaHe Ha Mapu4HM CpPeacTBa OT Te3M akTUBM Ca U3TEKNW, UMK ca MPEeXBbpIieHn U1
APYKECTBOTO € NPEeXBbPIIUIIO CbLieCTBEHATa YacT OT PUCKOBETE M MOM3NUTe OT COBCTBEHOCTTa BbPXY
aKTUBa Ha ApYro ApyxecTso (nvue). AKO APYKEeCTBOTO NPoAbIkasa Aa ObpXKuW CblecTBeHaTa YacT
OT pUCKOBETE W MON3WTE, acouuupaHu CbC COBGCTBEHOCTTa Ha dafeH TpaHcdepupaH (UHaHCOB
aKTUB, TO NpoAbI/lkaBa fAa NpusHaBa akTUBa B OTYETA 33 (PUHAHCOBOTO CU CbCTOSIHUE, HO NpU3HaBa
CbLUO 1 06e3neyeHo 3agbIkeHVe (3aeM) 3a Nosy4YeHnTe cpeacTaa.
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Mpu oTncBaHETO Ha bMHAHCOB akTMB B HEroBaTa LANOCT pasnukaTa mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTMMCBAHETO W MONYYEHOTO Bb3HArpaxaeHwe ce npusHaBa B nedvanbata wnu
3arybara.

durHaHCcOoBUTE Nacuemn (VIJ'IVI 4YacTt oT (*)VIHaHCOBVIFI I'IaCVIB) ce oTnuceart OT OT4eTa 3a (*)I/IHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.€. Korato 3agbJ/DKeHUeTOo, € U3NbJIHEHO, € aHYyNMMpaHoO Uinn
CPOKBbT MY € U3TEKDII.

Bcuuky npuxoamn v pasxodum, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTX B nevantata u
3arybarta ce BKMOYBAT BbB (PMHAHCOBWUTE pasxoau, (PMHAHCOBWUTE MPUXOAW MM OpYrM DUHAHCOBU
No3MLMM C U3KI0YeHMe Ha obe3lieHKaTa Ha B3eMaHusi, KOSITO Ce BKIoYBa B ApYrv pa3xoau.

Knacudukaumsa v nocnegBaiia oueHka

drHaHCOBW aKTUBMU

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bVIHaHCOBMTe akKThBM Ce u3BbpLIBa KbM AaTtata Ha NbpBOHaA4YalilHOTO UM
Nnpn3HaBaHe B OT4YeTa 3a CbVIHaHCOBOTO CbCTOSIHME. B 3aBUCMMOCT OT HauMHa Ha MocneaBaLloTo
OoT4ynTaHe, d)I/IHaHCOBVITe aKTuBu ce Knacwd)mu,mpaT B €4Ha OT cneaHuTe Kateropun:

e  (pMHAHCOBU aKTUBK, OLLEHSBaHN NO amOpTU3npaHa CTOMHOCT;
e (pMHaHCOBU aKTUBKM, OLLEHSIBaHW MO CnpaBeanunBa CTOMHOCT npe3 nevanbarta wunm 3arybaTa;

e (MHAHCOBM aKTMBU, OLIEHSIBAHW NO CnpaBednvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon C
unu 6e3 peknacudukauma B neyanbata wnu 3arybara B 3aBUCUMOCT Aanu ca ObATOBM Unu
KanuTanoBu MHCTPYMEHTW.

ﬂ,pY)KeCTBOTO Knacwcbmu,mpa d)VIHaHCOBI/ITe aAKTUBU KaTo oueHdABaHW BnocreacTtesne no amopTtmnanpaHa
CTOMHOCT Ha ba3aTta Ha crnegHuTe aBe yCnoBuA:

a) OusHec mogena 3a ynpaslieHne Ha (bVIHaHCOBI/ITe akKTuBKM Ha npeanpuaTneTo; n

©0) xapaKkTepucTUKMTE Ha JOTOBOPHMTE NapUYHM NOTOLM HAa (DUHAHCOBUS aKTUB.

QuHaHco8U akmueu, oUueHsiI8aHU o amopmu3aupaHa cmouHocm

Tasn KaTteropua BKIOYBa TbProBCKM W OpPYrn B3eMaHUA, NapudHM cpenctBa v Apyrn Oblrosu
MHCTPYMEHTH, 3a KOUTO Ca U3NbJIHEHU CriegHNTe ABe yChnoBua:

a) d)VIHaHCOBI/IFIT akKTuUB Ce€ ObpPXWN B paMKuUTE Ha Ou3Hec mopgern, 4MaTo uen e aktmeuTe aa obaar
AObpXaHu, 3a a ce 0b6epaT AOroBOpPHUTE Napu4Hu NnoToun; n

6) CbrnaCcHO OOroBOpPHUTE YCIoBUA Ha CbI/IHaHCOBVIﬂ aKTUB Ha KOHKPETHWU aTu Bb3HUKBAT MapuyHU
noToun, KOUTO Ca e€OUHCTBEeHO MnnawaHua Nno rmaBHUUa U nnxeBa BbpPXY HenoraceHata cyMa Ha
rmaBHuUaTa.

Tasu kaTeropus BKMOYBa HeeprBaTUBHU (DUHAHCOBW aKTUBU, KOUTO HE Ce KOTMPAaT Ha aKTUBEH nasap.
Cnef nbpBOHAYanHOTO NpuU3HaBaHe Te Ce OLEHsiIBaT Mo aMopTu3MpaHa CTOMHOCT C M3MON3BaHe Ha
MeToda Ha edekTuBHaTa nuxea. [WCKOHTMpaHe He ce M3BbpLUBA, KOrato edgekTbT OT Hero e
HecbllecTBeH. [IpyXeCTBOTO knacuduumpa B Tas3u KaTeropusi napuyHWTe CpefcTBa, TbProBCKW U
ApYry B3eMaHus1.

e  TbpeosCcKU 83eMaHUsl

TbproBckuTe B3eMaHWa ca CyMW, ObIKMMU OT KIMEHTU 3a NPoAafeHn CTOKMU U yCryru, U3BbPLUEHU B
obunyaiiHua xof Ha cTonaHckata AeHocT. OBMKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbk CPOK 1 ca
KnacucmumpaHu kato Tekylin. TbproBCKUTE B3eMaHUsi Ce Mpu3HaBaT MbpBOHAYanHO B pasmep Ha
6e3yCrnoBHOTO Bb3HArpaxaeHue, OCBEH ako CbAbpXaT 3HAYUTENHW KOMMOHEHTU Ha (QUHAHCUMpaHe.
OpyXeCTBOTO AbPXU TbProBCKUTE CY B3EMaHWs C Lien cbbnpaHe Ha JOroBOPEHUTE NapUYHK MOTOLM U
crefoBaTenHo M oueHsiBa MO aMopTu3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKkTuBHaTa
nuxea. UCKOHTUpPaHe He Ce U3BbLPLLUBA, KOraTo ePEeKTHT OT HEFO € HECHLLECTBEH
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ObesuyeHka Ha huHaHCo8U akmueu

ManckeaHusTa 3a obesueHka cbrnacHo MCPO 9, nanonssaT noBeyve MHGPOpPMaUWs, OpUeHTUPaHa
KbM ObAeLLeTo, 3a Aa NPU3HAsAT O4YakBaHWUTE KpeauTHU 3arybun — ModenbT 3a ,04aKkBaHWUTE KpeauTHU
3aryou”.

VHCTpymMeHTUTE, KOUTO nonagaT B obxBaTa Te3uM W3UCKBaAHMS, BKMOYBAT (QUHAHCOBM aKTUBM,
OLEHSABaHM NO amMopTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHus, akTUBW MO OOroBOpu, NpuU3HaTu ”
oueHsaBaHn cbrinacHo MC®O 15.

|_|pVI3HaBaHeTO Ha KpeauTHU 33Fy6VI BeYe He 3aBMUCKM OT HacTbNBaHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa [pyXeCcTBOTO pasrnexaa no-wmpokK CnekTbp oT nHopMaLms npu oLeHkara Ha
KpeauTHUSI PUCK U OLIEHSIBAHETO Ha OYaKBaHUTE KpeauTHW 3arybu, BKIIOYMTENHO MUHANM cbbutus,
TEKYLLM YCIOBUS, pa3yMHN 1 NoAabPXKaLLM NPOrHO3UN, KOUTO BNUSIAT BbPXY O4YakBaHaTa cboupaemMocT
Ha ObAeLnTe NapUYHN NOTOLM HA UHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxoad, HaCo4eH KbM 6baelleTo, ce npaBn pasrpaHn4eHne mexay:

. d)VIHaHCOBVI MHCTPYMEHTUN, 4YNEeTO KpedAUTHOTO KayeCTBO HE Cce € BJIOWWUNo 3HaYUTEesiHoO
cnpAaMO MOMEHTa Ha NbpBOHA4YaJIHOTO Npu3HaBaHe UMM MaT HUCBK KpeanTeH pPUCK (<Da3a 1)
n

L] (*)I/IHaHCOBI/I MHCTPYMEHTU, YNETO KPpeOAUTHOTO Ka4yeCTBO Ce € BIIoOnIIoO 3Ha4YuTeslHo cnpAamo
MOMEHTa Ha NMbpBOHA4YalIHOTO NpU3HaBaHe UM Ha KOUTO KpeOUTHUA PUCK HE € HUCDBK (Cbaaa
2)

e ,®asa 3" obxBalla (pMHAHCOBU aKTUBU, KOUTO UMaT 0BEKTMBHM AoKasaTencTea 3a obesLeHka
KbM OTYeTHaTa gata. HuTo eauH oT douHaHcoBMTE akTUBKM Ha [py)XecTBOTO He nonaja B Tasu
KaTeropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, 4OKato OvYakBaHUTE
3arybyM 3a LuenuMa CpoK Ha (pMHaAHCOBUTE WHCTPYMEHTU Ce nNpu3HaBaT 3a BTOpaTa KaTeropus.
O4akBaHUTE KpeauTHW 3arybu ce onpemenaT kaTto pasnukata Mexay BCUYKM AOTOBOPHW NapuUyHU
noTouW, KOUTO ce ObIhKaT Ha [pyXecTBOTO U Mapu4YHUTE MOTOLM, KOUTO TA AENCTBUTENHO O4akBa ga
nony4yn (,napudeH Hegoctur®). Tasu pasnuka e AUCKOHTUPAHa NO MbpBOHaYaNHUA edeKTUBEH NMUXBEH
NPOLEHT (MNn C KOPUrMpaHUsa CNpsMo Kpeauta edheKTUBEH NINXBEH MPOLIEHT).

N3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpefenss Ha 6asata Ha BepPOSATHOCTHO
npeterneHata npubnuManTenHa oueHka Ha KpeauTHUTE 3arybu npe3 o4akBaHUsi CPOK Ha (PMHaHCOBUTE
WHCTPYMEHTW.

ModugpuyupaHu chuHaHco8U akmusu

AKO JOrOBOPHUTE NapU4HU NOTOLM HA PMHAHCOB aKTUB ca bunu NpeJoroBopeHn nnu MoauduLpaHm
U (MHAHCOBMAT aKkTMB HE € OTNWCaH, APYXECTBOTO OLUEeHsiBa [anu € HacTbMUIOo 3HAYUTENHO
yBenu4YeHune Ha KpeauTHUS pUCK Ha (PUHAHCOBUSI UHCTPYMEHT KaTo CbMOCTaBs:

a) pucKa OT HacTbMNBaHe Ha HeusMblHeHVWEe KbM OTYeTHaTa AaTa (Bb3 OCHOBa Ha MoaudULMpaHUTe
[LOrOBOPHU YCINOBUS); U

6) pUCKa OT HacCcTbnBaHe Ha HeU3NbJIHEHNE KbM JaTaTa Ha NMbpBOHA4YarIHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha NbpBOHa4YarH1nTe, HeMO,EI,M(bI/ILI,MpaHI/I OOroBOpPHN yCJ'IOBl/IFI).

OueHsigaHe Ha oYakgaHU KpedumHu 3az2ybu

MpeanpuaTMETO OLIEHSIBA OYakBaHWUTE KPeaUTHU 3aryom no oMHaHCOB MHCTPYMEHT Taka, Yye Aa 6bae
B3eTa npeasua:

a) cymara, onpegeneHa 6e3npucTpacTHo U npeTerfeHa Ha 6asata Ha BePOATHOCTTa Ypes3 OLeHsiBaHe
Ha o6xBaTa Ha Bb3MOXHUTE Pe3ynTaTy;

©0) cTonMHOCTTa Ha napuTe BLB BPEMETO; U

B) pasymMHaTa U aprymMeHTMpaHa MHdopmMauusi, 4oCTbNHa 6e3 N3BbpLUBAHE Ha U3MULLHK pasxoau unm
ycunua KbM OTYeTHaTa gaTta, 3a MUHanM CbOWUTUS, TeKylUM YCIOBMS M MPOrHO3vpaHuTe ObaeLuy
WMKOHOMUWYECKMN YCITOBUSI.



Pown Mponbptn ®bHa AOCUL 14
MexanHeH pnHaHCcoB oT4eT
30 toHn 2024 .

Ol'lpOCTeH noaxoa 3a TbproBCKM B3eMaHUA, akTuBU MO 0OroBopu C KIMNMEeHTn

3a B3eMaHus no npop,a>|<6V| 1N akKTUBKM NO OOroBOpU C KIMMEHTU OPY>XeCTBOTO Nnpuiiara onpocTteH noaxon,
683leaH Ha ,04aKBaH MNMPOUEHT Ha HensnbfHeEHME" 3a Lenund CPOK Ha MHCTPYMEHTa,

OOunKHOBEHO TbProBCKMTE B3EMaHNA Ca KPATKOCPOYHMN. HeTHaTa 6GanaHcoBa CTOMHOCT Ha TbpProBCK1UTe
B3eMaHuA ce npmema 3a pasymMmHa npw6n|/|3|/|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTOWMHOCT.

Bcuukm TbproBckM B3emMaHusi Ha [pyKeCcTBOTO NO AOroBOpM 3a Haem ce npernexgatr OTHOCHO
HacCTbNUMM CbOUTMSA Ha HEU3NBIHEHME U Ce Nnpunara onpoCTeH NOAXOA 3a onpedensHe Ha KpeauTHU
3arybu. N3umcneHusTa ce npaeaT Ha 6a3a mofena 3a OLeHKa Ha Bb3pacTOBMS CbCTaB Ha B3eMaHusATa
npu KputuyHa rpaHvua Ha obesgsumxeaHe 360 gHuM. MopgenbT npegnonara nbnHa obesueHka B
paMKuTe Ha NeT roguHu.

I'IpM nperneg Ha B3eéMaHua OT npo,qa>|<6a Ha WHBECTUUMOHHWU UMOTWU, NMopagn CbLeCTBEHOCT Ha
B3eMaHudTa ce npasun nHamBuayareH aHarnn3 Ha KOHTpareHTta, yCcroBudTa Ha caernkarta.

3a B3eMaHusi, KOUTO Cca C HacTbNUIM CbOMTUS Ha HEM3Nb/IHEHME KbM [gaTaTta Ha oueHKaTa Ha
o4YakBaHUTE KpeauTHU 3ary61/|, Cé um3BbpuliBa OUEHKa Ha O4YakKBaHUTe Obaewm napunyHu notoun, C
OWNCKOHTOBaA HOpMa, ornpegerieHa Ha 0asa Ha OOroBopeHnda nnxseeH npoueHT no gorosopa, Korato
TakbB JIMXBEH NPOLEHT HE € Haln4eH, Oasara 3a OUCKOHTUpPaHe € MmoennpaHa Ha OCHOBa Ha BbHLUHU
N3TOYHMLN, B CbOTBETCTBME C PUCKA HaA KOHTpareHTa.

B pesyntaT Ha uHaMBMAyaneH nperneq Ha BCSKO B3eMaHe OT npoaaxba Ha WHBECTUMUMOHEH WUMOT
PBKOBOACTBOTO MPaBu MpeLeHKa OTHOCHO MPUIOXXEHNETO Ha HaW-agekBaTHUSE MeToa Ha obe3ueHka Ha
CbOTBETHOTO B3emMaHe, BoAeL A0 06eKTMBHO NpeAcTaBsHE Ha OvakBaHaTa KpeauTHa 3aryba.

Kopexkmus 3a 3a2ybu

banaHcoBaTa CTOMHOCT Ha akTMBa ce Hamansisa 4Ype3 U3nofi3BaHeTo Ha KOpeKTMBHa CMETKa 3a
OT4YMTAHE Ha OYaKBaHUTE KpeauTHU 3ary6m, a CTOWMHOCTTa Ha 3ary6aTa Cce OoTpas3dBa B TeKyLuTe
pas3xogu.

duHaHCOBU NacuBmn

®duHaHCOBMUTE nNacuBM BKMOYBAT 3aeMu (KpeauTu), 3adbiDKeHWss KbM  JOCTaByvMuM UM ApYru
KOHTpareHTu. MNbpBOHayanHo Te ce npusHaBaT B GanaHca Mo crnpaBenvBa CTOMHOCT, HETHO OT
npeknTe pasxoam Mo TpaH3akuusaTta, a nocriefsalo — no amopTuaMpyema CTOMHOCT MO MeToAa Ha
edekTMBHaTta nuxea. EnemeHTUTE, KnacuduumpaHu KaTto TbProBCKM W APYrn 3adbrihKeHus
OBMKHOBEHO He Ce OLeHABaT OTHOBO, TbW KaTo 3agblKeHusATa ca M3BECTEHW C BMCOKA CTEMeH Ha
CUIYPHOCT U YpeXOaHeTo e KpaTKOCPOYHO.

I'IapM U NapuyHun eKBUBarNeHTu

MapuyHUTE cpefcTBa B fieBa ca OUEHsIBAT MO HOMUHanHaTa MM CTOWHOCT, a Napu4HUTE CPeacTBa,
OeHOMUHMPpaHU B YyxaecTpaHHa BanyTa- no 3aknouutenHusa kypc Ha BHB kbm 31 gekemepu 2023 .
3a uenute Ha CbCTaBSIHETO Ha OTYeTa 3a NapyyHWTE MOTOUM NapuTe N NapuYHUTE EKBMBANEHTU ca
npeacTaBeHn KAaTo NapuyHK cpeacTea No 6aHKOBUTE CMETKN Ha OpYXXeCTBOTO.

3a uenuTe Ha M3roTBSIHETO Ha OTYEeTa 3a NapU4YHUTE NOTOLIN:

I'Iapqum NOCTbNNIEHNA OT KIMEeHTU U NapuyHnTe nnawaHna KbM OOCTaBYuLUM Ca npeacTtaBeHU
OpyTHO, ¢ BKkntoveH OC.

Jlnxsute no nony4vyeHn KpeauTuh ce BKN4YBaT KaTo nnalaHua 3a qDVIHaHCOBa ,El.eVIHOCT.

MapuyHnTEe noTouu, OT nNpugobuBaHe M npogaxba Ha MHBECTULMOHHU MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AENHOCT Ha APYKeCTBOTO, Ce NpeacTaBsAT B UHBECTULIMOHHA AEeNHOCT.

4.8. aHbun BbpPXY Aoxoaa

CovrnacHo un. 175 ot 3KIMO, Pon Mponbptn ®bHa AOCUL, KaTo nMUEH3MpaHO OPYXEeCTBO CbC
cneumanHa MHBECTMUMOHHA Len no 3akoHa 3a ApyXecTBaTa CbC CneumanHa MHBECTULMOHHA Len He
ce obnara c KopnopaTUBEH OaHbK.

4.9. Cob6cTBEH KanuTtan
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AKLI,VIOHepHVIﬂT Kanutan e npegcrtaBeH no HOMMHanNHa CTOMHOCT Ha eMUTUpaHnTe akuun wu
CbOTBETCTBA Ha aKTyaJiHaTta cbaebHa perncrtpaumna Ha lD,py)KeCTBOTO.

Pe3epB OT eMUCna Ha akunm BKIo4YBaT pe3epBn OT EMUCUA Ha cobcTBEH KanuTan.

HepasnpegeneHata nevan6a/ HaTpynaHaTa 3aryba BkMOYBa TeKyluMsi (PUHAHCOB pesynTaT U
HaTpynaHuTe nevanéu 1 HemoKpUTK 3aryéu oT MUHaNM roauHU.

Pa3npepeneHve Ha ouBUaEHT

CTaTyTbT Ha [OpPYXKEeCTBOTO KaTO aKLMOHEPHO APYXKEeCTBO CbC CheumanHa WHBECTUMLUMOHHA Len
onpedens crneuudguyHaTa MONUTUKA Ha pasnpederieHVe Ha AMBUOEHTUTE Ha akuMoHepuTe.
LpyXecTBOTO € 3aAQbIKeHO MO 3aKoH Aa pasnpeaens Kato AMBUOEHT He no-Manko ot 90 Ha cTo oT
neyan6arta 3a cdMHaHcoBaTa roguHa, onpeneneHa crnopen 3akoHa 3a OpyXecTBaTa CbC creuuanHa
MHBECTULMOHHA Lien.

3agbmxeHusATa 3a NnawjaHe Ha AMBUMAEHTU Ha aKUuMoHepuTe ca BKM4YeHu Ha pen ,JAvBuaeHT” B
oT4yeTa 3a (PUHAHCOBOTO CbLCTOSAHME, KOraTo AMBUAEHTUTe ca ofobpeHW 3a pasnpedeneHue oT
06LL0TO cbbpaHMe Ha akuMoHepuTe Npean Kpas Ha OTYEeTHMS NepuoS.

Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha ,D,py)l(eCTBOTO Ca npeacrtaBeHn OTAOESIHO B OT4eTa 3a
NnpoMeHnTe B cobCTBEHMSA KanuTan.

4.10. Mpuxoaun
MpuxoguTte BKkNIOYBAT NPUXOAUN OT OTAABAHE NOA HAaeM 1 pasnopexgaHe C UHBECTULMOHHUTE NMOTW.
3a pa onpefenuy ganu v Kkak ga npusHae npuxoau, [pyxectBoTo M3nonsea cregHuTte 5 cTbnku:

1. NgeHTndrumpaHe Ha Aorosopa C KnueHT

2. WpeHTnduumpaHe Ha 3agbipkeHnsTa 3a usnbiHeHue

3. OnpepensiHe Ha LeHaTa Ha caenkara

4. Pa3npegeneHve Ha LieHaTa Ha caernkata KbM 3a0biDKeHMsATa 3a U3nbiiHeHne

5. MNpun3HaBaHe Ha NpMXoauTe, KOraTo ca YAOBMETBOPEHW 3aAbIKEeHUsTa 3a U3NbIHEHVe.

anXOﬂ,MTe ce npusHaeat uwnin B gageH MOMEHT UM C Te4YeHUe Ha BpPEeMeTOo, Korato Uim gokKaTto
,D,py>KeCTBOTO yOoOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMTMEHTW.

[pyxecTBOTO NMpu3HaBa KaTo 3a4bIDKEHUs MO AOroBOp Bb3HArpaXgeHue, nony4eHo no OoTHOLUEHue
Ha Hey[OoBMNETBOPEHN 3a4bIMKEHUs 3a U3MbIHEHWE U MY NPEeACTaBsa KaTo APYr 3adbIHKeHUs B oTyeTa
3a (PpMHaAHCOBOTO CbCTOsAHME. 1o CcbLKUA HavvH, ako [pyXecTBOTO yAOBNETBOPM 3adbrikeHue 3a
M3nbriHeHWe, npegn Aa nonyvu Bb3HArpaxgeHveto, TO Mpu3HaBa B OT4eTa 3a (PUMHAHCOBOTO
CbCTOSIHWME UMW aKkTUB MO [OroBopa, UNn B3emMaHe, B 3aBMCMMOCT OT TOBa Janu ce U3MCKBa Hewo
ApYro oCBeH ornpeAerieHo BpeMe 3a rnoriydyaBaHe Ha Bb3HarpaxgeHumeTo.

n peaocTtaBsAHe Ha ycnyru

yCJ'IerITe, npenocrtaBAaHnN OT ,D,py)KeCTBOTO — OTAaBaHe nog HaeM Ha UMHBECTULMOHHU MMOTU, Ce
npmn3HaBaT, KOrato KOHTPONMBT BbpPXY MON3nte OT npenoCTaBeHUTe YCNnyrn € npexeBbplieH BbpPXY
nonseartens Ha ycnyrute U 3a nepuopa, 3a KOMTO ePEKTUBHO Ce OTHaCAT NonydYeHuTe u/mnm
noanexalimTe 3a nonyyaBaHe CyMU Ha HaemHaTa LieHa.

I'Ipo,qa)KGa Ha NHBECTULUMNOHHU UMOTU

Mpuxogute oT npogaxba Ha WHBECTUUMOHHW MMOTW, Ce Mpu3HaBaT, Korato [lpyXecTBoTo e
npexsbpnuno Ha KynyBada KOHTporia Bbpxy npedocTaBeHWTe akTuBu. Cuuta ce, Ye KOHTpona e
npexsbpreH Ha KynyBada, korato KnueHTa e npuen aktneute 6e3 Bb3paxeHue.

MNeyan6ute unu 3ary6ute oT NPOMEHN Ha cripasBeanusa CTOMHOCT Ha UHBECTULMOHHN MMOTU MO
ce NpusHaBaT B MOMEHTA Ha Ha4uUCneHne, OTHACAT B TEKYLLMS Nepuoa 1 ce NpeacTaBsaT Ha oTaeneH
pen B oT4yeTa 3a nNevanbara unu 3arybaTa u gpyrvus BceobxeaTeH 4oXoa.

4.11. OnepaTuBHM pa3xoam

OnepaTvBHUTE pa3xoaM ce NpuaHaeaT B nevanbarta unu saryGarta npy nosi3BaHeTo Ha ycryrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM
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4.12. MeHCUOHHU 1N KPaTKOCPOUYHM Bb3HarpaxaeHus Ha crnyxuTtenure

,D,p)/)KECTBOTO OTYUTA KPaTKOCPOYHU 3aAdbJDKEeHUA MO KOMMNEHCUpyemMn OTNYCKU, Bb3HUKHAIM Nnopagn
Hen3nosmn3esaH nnateH roguweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Ton ga 6baart nonsBaH B
paMK1UTE Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nmua ca nosiIoKunn
Tpyaa, CBbp3aH C Te3n OTNYyCKN. KpaTKOCpO‘-IHI/ITe 3aQblKeHNa KbM nepcoHana BKI4YBaT 3anjaTtun n
coumanHm ocurypoBKNn.

CbrnacHo m3nckeaHuATa Ha Kogekca Ha Tpyada npuv npekpatsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
criefl KaTo CNyXUTensaT e npuaobun npaBo Ha MNEHCMs 3a OCUTypUTeneH CTaX M Bb3pacT,
LpyXecTBOTO € 3adb/lkeHO Aa My u3nnaTu oGeslleTeHne B pasMep OO0 LWeCT BpyTHM paBGoTHU
3annaTtu. PbKOBOACTBOTO € B3eNo pelleHue [a He HayucnsaBa NpoBU3UK 3a 3aObIMKEHUs, Tbi KaTo
OPYXECTBOTO HAMA ronsiM GpoVi CIyXUTenu.

,D,py)KECTBOTO HE e pa3pa60TBano 1N He npunara njiaHoBe 3a Bb3HaArpaxneHua Ha Criiyxmtenmte cnen
HanycKaHe.

KpaTKOCpO‘-IHI/ITe Aoxoaun Ha CnyxXutenute, BKITKYUTESTHO U nojlaraeMnuTe ce OTnyCcKn, Ca BKITIOYEHN B
TEKyLnTE Nacneun no HeANCKOHTUPaHa CTOWHOCT, KOATO ,D,py)l(eCTBOTO O4YakBa Aa mnannartu.

4.13. ®PuHaHcoBu npuxoam /(pa3xonu)

drHaHCOBUTE NPUXOAM BKMOYBAT NPUXOAM OT NUXBM MO pasnnaliaTenHyu cMeTku, nuxsa 3a 3abasa
[0 ypexaaHe Ha B3eMaHus.

PasxoguTte BkntouyBaT pasxogu 3a nNuxeM No GaHKOBM 3aemMu, MO OBNUrauMoHEH 3aeM, TakCu WU
KOMWCUOHHW CBBP3aHu C NOMy4YeHn 3aemu.

Bcuukn pasxodu no 3aeMu, KOUTO OMPEKTHO MoraT ga 6bOaT OTHECEeHM KbM  3aKynyBaHeTo,
CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha eAuH OTroBapsll Ha YCINoOBUATa akTUB, ce KanuTanuaupar
npe3 nepvoda, B KOWTO Ce O4YakBa akTMBbLT Aa ObAe 3aBbplueH W npuBedeH B FOTOBHOCT 3a
nsnonssaHe unu npogaxba. OcTaHanuTe pasxoau Mo 3aeMu criedBa Aa ce NpusHaBaT KaTo pasxop,
3a nepuoaa, B KOWTO ca Bb3HMKHANM, B oTYeTa 3a nedanbaTa wnu sarybarta u opyrus BceobxsaTeH
[JOXO/.

4.14. NMpoBu13uKn, yCroBHU NAaCUBU U YCITIOBHU aKTUBMU

MpoBn3nnTE ce NpusHaBaT, KoraTo MMa BEPOSATHOCT CerallHu 3aQbIPKeHUa B pesynTtar OT MUHamno
cbOWTVe Aa goBedaT 4O M3XOAsL NMOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa Gbhe HanpaeeHa
HadexdHa OLeHKa Ha cymaTa Ha 3agbihkeHneTo. Bb3MOXHO e CpodyHOCcTTa MNnM cymarta Ha
N3XOOALMA NapudeH NoToK Aa e HecurypHa. CerallHo 3abiKeHue ce nopakaa OT HanMyueTo Ha
NpaBHO WNM KOHCTPYKTUBHO 3adbiDKeHWEe BCMNEACTBME Ha MUHanu CbOWUTUA, HanpuMep rapaHuuu,
npaBHU cropoBe Unn obpemeHsBawm gorosopu. MNpoBr3nUTe 3a NpPecTpykTypupaHe ce npusHasaT
camMo ako e paspaboTeH M npunoxeH noapobeH copmaneH MNnaH 3a NPecTpyKTypupaHe Wnm
PBKOBOACTBOTO € 0GSIBUNO OCHOBHUTE MOMEHTU Ha MiaHa 3a NpecTpykTypupaHe npep Tesu, KoMTo
6uxa 6unu sacerHanu. MpoBun3nn 3a GbaeLn 3arydou oT AeriHoCTTa He ce Npu3HaBar.

CymaTta, KoATO ce npusHaBa kaTo NPOBM3US, ce M3YucnsBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobGxoanMu 3a ypexaaHe Ha CeralHo 3agbimKeHe KbM Kpasi Ha OTYETHUS Nepuop, KaTto
ce B3eMaT B NpeaBu PUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CEeralHoTO 3aabimkeHue. KoraTto
cblllecTByBaT peauua noaobHu 3agbikeHUs, BeposiTHaTa HeOOXOAMMOCT OT W3XOAsL, MOTOK 3a
roracsiBaHe Ha 3agQb/TKEHMETO ce Onpedernsi, KaTo ce OTYeTe rpynaTa Ha 3agblihKeHUsiTa KaTo Lsno.
MpoBu3unTe ce OUCKOHTMpAT, KoraTto edeKkTbT OT BPEMEBUTE pPasfuKM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

Ob6esLleTeHns OT TPeTH NiLa BbB BPb3Ka C AafAeHO 3adbIKeHue, 3a KoMTo [IpyXecTBOTO € CUrypHO,
Ye LLe Nomny4yu, ce NpuaHaBaT KaTo oTaeneH akTuB. To3n akTUB MOXe W a He HaJBuULWaBa CTOMHOCTTa
Ha cboTBeTHaTa NpPoBU3NS.

npOBM3VII/ITe Cce npepasrmexgat KbM Kpada Ha BCEKU OTHETEH nepunoa u CTOWHOCTTa UM ce Kopurumpa,
3a [Ja ce oTpa3un Ha|7|-p,06paTa ﬂpl/l6]'|l/|3l4TeJ'IHa OLUeHKa.

B cnyyaute, B KOUTO ce cunTa, Ye e Manko BepOSiTHO [a Bb3HUKHE U3XOAsLL NOTOK Ha UKOHOMMUYECKU
pecypcu B pe3ynTaT Ha TeKyLlo 3adb/hkeHue, NacvB He ce Npu3HaBa. YCMOBHWUTE NacvBu crieBa aa
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ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MeXay onmncaHarta no-rope cpaBHMMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CymMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auus.

BepOFITHVI BXoAdwmn noToun Ha NKOHOMUYECKN MNOJ13U, KOUTO BCE OLLEe HE OTroBapAT Ha KpUTepunTe 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTIOBHU aKTUBMW.

4.15. HecUrypHOCT Ha CHETOBOAHUTE NPUBIIN3UTENTHU OLIEHKM

I'IpM N3roTBAHETO Ha d)lechoavm OT4HET PBbKOBOACTBOTO NpaBun peanua npeanorioxXeHnd, OueHKn mn
00nyckaHna OTHOCHO Npu3HaBaHETO U OUeHABaHeTO Ha akTuBuU, Nacueun, Npnuxogn n pasxoaun.

D,eVICTBMTeﬂHMTe pe3yntatm Morat pga ce pasfnndaBat OT NpeanoryioXXeHuATa, OUEeHKUTe «"
OonyckaHmAaTa Ha pbKOBOACTBOTO M B pedkn clnydan CbOTBETCTBAT HaMb/IHO Ha npeaBaputenHo
OoueHeHunTe pe3yntaTtu.

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTe npeanosyioXkeHund, oueHKNn U gonyCckaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BITIMAHNE BBPXY NPpU3HaBaHETO N OUEHABAHETO Ha akKTuBK, NacueBu, Npnxogn n pasxoan e
npencraBeHa no-gony.

4.15.1. OnpepensiHe Ha 0OYaKBaHU KpeauTHU 3aryou

Ha Bcsika oTyeTHa OaTa OPYKECTBOTO OLEHsIBA W oOnpefensi o4YakBaHWUTe KPeauTHU 3arybu Ha
TbProBCKMTE W [OpyrM B3eMaHusi KaTo ce B3ema npeaBui usnata pasymMHa M aprymeHTvMpaHa
nHpopmaums, BKYUTENHO M 3a Obaewm nepuogu. MNpu oueHkaTa CU APYXKECTBOTO OT4vMTa
npoMsiHaTa B puCka OT HacTbMBaHE Ha HEWU3MbIIHEHWE MNpPe3 OYakBaHUSI CPOK Ha (PUHAHCOBUS
WHCTPYMEHT 1 ce 6a3upa B 3Ha4MTernHa CTeneH Ha NpPorHo3u, NpubnuanTenHa oueHka n npeueHka 3a
MaKpPOUKOHOMWUYECKUTE YCINOBUS, MKOHOMUYECKUSI CEKTOP M reorpad)Ckusi perMoH, oT 3HadeHue 3a
BCEKW KOHTpareHT, B [OOMbIHEHME KbM MMWHaM ONUT W crneuuduryHK, onepatuBHU W OpYru
WHAMBUOYANHU XapaKTepPUCTUKMN.

4.15.2. CnpaBegnuea CTOMHOCT HAa UHBECTULMOHHUTE UMOTU

PbkoBOACTBOTO Momara ycunus 3a OueHsiBaHe Ha crnpasegnvMsBaTa CTOMHOCT Ha WHBECTULIMOHHUTE
nmoTn. CbrnacHo 3akoHa 3a gpyxecTeaTa CbC creumanHa MHBECTMLUMOHHA Len npeau npugobusaHe
Ha MMOT M KbM Kpas Ha Bcaka puHaHcoBa roAMHa WMHBECTULMOHHUTE MMOTWM Ce OoueHsBaT oT
ekcnepTn ¢ kBanmudukaums B Tasm obnact. OueHkuTe ce npedcTaBsaT BbB (pMHAHCOBUTE OTHETU
CbrMacHO U3NCKBaHMATa Ha CHETOBOAHOTO 3akoHoaaTencTso. MpuxoamTe n pa3xoguTe OT oueHKaTa
Ha cnpaBegnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU Ce Mpu3HaBaT B Tekyllata nedvanba wvnu
3aryba B nepuopaa, 3a KOUTO ce OTHacAT (MosiCHeHWe 28).

4.15.3. CpoK Ha NM3UHIroBUTE [OroBOPU

Mpun onpegensHe Ha cpoka 3a NMU3NHIOBUTE JOTOBOPU, PHLKOBOACTBOTO B3eMa nNpeasug BCUYKM (hakTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKN CTUMYI Aa YNpaxKHABAT ONuus 3a yabihkaBaHe unu
He ynpaxHsaBaT onums 3a npekpartasaHe. OnumuTe 3a ygbikasaHe (Mnv nepuoauTe cneg onumuTe 3a
npekpaTsaBaHe) ca BKMYEHW B CPOKa Ha NN3MHIa CaMO ako € JOCTaTbyYyHO CUYPHO, Ye NIM3NHIOBUAT
OOrOBOP € yOBIKEH (MK He € NpeKkpaTeH).

5. WHBECTULMOHHM UMOTHU

‘000 ns.
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2023 r. 46 021
MpogaxbHa Ha akTnBK (14 919)
BpakyBaHu akTmMBM (29)
HeTHa neyanba oT NnpoMsiHa Ha cnpaBeanMBaTa CTOMHOCT (NosicHeHnel4) 1048

BanaHcoBa cTorMHOCT KbM 31 gaekemBpu 2023 1. 32131
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BanaHcoBa cTOMHOCT KbM 1 siHyapu 2024 r. 32131
Mpogaxba Ha akTuBM “)
HeTHa neyan®a oT NnpomsiHa Ha cripaBeaiMBaTa CTOMHOCT (NosicHeHne14) )
BanaHcoBa cToMHOCT KbM 31 roHK 2024 T. 32131

B kpasi Ha dmHaHcoBaTa rogvMHa HeABWKUMMUTE UMOTU ca OLLEHEeHW Mo crpaBensivBa CTOMHOCT (BUX
nosicHeHve 28). OueHkaTa e npeacTaBeHa BbB (hMHAHCOBUS! OTYET Ha [pyKecTBOTO.

Kbm 30 toHu 2024 r. banaHcoBaTa CTOMHOCT Ha WHBECTULIMOHHUTE MMOTU, KOUTO ca 3anoXeHU KaTo
obesnedyeHune No 3aemu Bb3nu3a Ha 31 486 xun. nB. (2023: 33 577 xun. nB.) (BUX NosicHeHue 12)

YacT OT MUHBECTUMLIMOHHUTE MMOTK Ca OTAABaHW Nog Haem no 00rosopu 3a onepatuBeH JNTN3UHT.

OtpageHute nog Haem aktmeu npe3 2024 r. npeactasngsat  0.28 % (2023: 4.51%) oT obwws
pa3mep Ha CeKlpuTU3MpaHmTe akTueu Ha [IpyxecTBoTo.

Mpuxogute ot Haemm 3a 2024 r., Bb3nu3awm Ha 15 xun. ne. (2023 r.: 25 xun. nB.), ca BKOYEHN B
oTyeTa 3a nevanbara unu 3arybaTa n gpyrus BceobxsaTteH JoxoA Ha pef ,[1puxoam oT gerHocTTa’”.

Ycnosusata B NU3NHIOBUTE crnopasymMmeHuna ca O0oroBopeHn nooTAesiHO 3a BCEeKM OOroBop U 3atoBa
BCEKM OOroBop crnensa ga o6baoe pasrnegaH camMmoCTOATENIHO. JInanHrosute O0roBopu He CbabpXaT
M3NCKBAHETO 3a Chna3BaHe Ha KOHKPETHU (*)I/IHaHCOBVI nokazarenun mnn gpyrm n3nMCKBaHuA, OCBEH
npaBoOTO Ha CoBCTBEHOCT Ha NMU3NHrodaTtens.

bbvoewmte MMHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

MWHMManHu NU3MHroBU NOCTLNIEHUA

Ho 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
roaMHa TrOAMHW  TOAMHW  TOAWHW  TOAMHW  TOAVHMW
XWIM. NB.  XUN. NB. XWM. NIB. XWI. f1B. XUI. NIB. Xwil. NB. Xun. ne
31 nekemBpu 2024 r. 45 16 16 16 16 - 109
31 pekemBpm 2023 r. 45 16 16 16 16 - 109

BbB Bpb3ka ¢ msuckBaHudATta Ha 3OCULAC [pyxkecTBOTO paskpuBa criegHaTa mHopmauus no
un.31 ot 3CHMUAC:

1) WHdopmaumsa 3a OTHOCUTENHUS OAN HA akTUBWTE, OTAAAEHW 3a MON3BaHe cpeLly 3annalaqe,
CNPSIMO OBLUUA pasmep Ha UHBECTULMUTE B HEABWXUMU UMOTH:

Kbm 30.06.2024 r. noptdenna oT MIHBECTULMOHHN UMOTU BKITHOYBA:
CTonHocCT Oan B o6wusa pasmep Ha A
OTtpaBanu nog Haem A 89 xun. n.. 0.28 %
Oo6wo N 32 131 xun. ns.. 100.00%

Kbm 30.06.2024 r. OpyxecTBOTO € nonyyuno abrmxkummute 3a 2024 r. Haemun No JOrosop 3a
HaeM.

2) WHdopmaums 3a npogaxba Unu nokynka Ha HOB aKTUB Ha CTOWHOCT, HaJBuWlWaBalwa ¢ 5 Ha cTo
obLaTa CTOMHOCT Ha MHBECTULMUTE B HEABVKUMU UMOT.

Kbm 30.06.2024 r. [pyXeCTBOTO HE € OCBLLECTBMIO Npogaxba Ha akTMB HagBuwaBsalia oT 5
Ha cTo obLlaTa CTOMHOCT Ha UHBECTULMNTE B HEABWXUMU UMOTHU, KaTo:

3) uHdopMauusa 3a cnasBaHe Ha U3NCKBaHUATa No Yn. 5, an. 7un 9
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3.1. [Ian Ha aKkTnBMTE Ha OPYyXeCTBOTO CbC cneunanHa nHBeCtTuMumoHHa uen nHeectupallo B
HeaABMXNMWN MMOTU B pe3yrnTaTt Ha JenHocTTa no NOKYynKa Ha HeaABMXUMU MMOTU U BELLUHWU NpaBa
BbpPXYy HEABMXMMU UMOTU, NU3BBPLUBAHE HA CTPOEXU U I'IOD,O6peHVIFI, C uen npeagocraBAHETO UM
3a ynpaslieHne, otaaBaHe noa Haem, JNIM3NHI unun apedga n npop,a>|<6aTa nMm.

Kbm 30.06.2024 r. Bcmykm aktuem Ha Pown Mponbptv dvHa AOCUL, ca B pesyntat or
oCblUeCTBABaAHE Ha AeNHOCTTa pernameHTnpaHa B un.5, an.1, 1.2 ot 34CUUAC.

3.2. [an ot OpyTHMTe MpuxoaM 3a CbOTBEeTHaTa (PMHAHCOBA roAaMHa Ha [OPYXECTBO CbC
creupanHa MHBECTULMOHHA Lefl 3a CeKopuTU3VpaHe Ha HeABWKUMU MMOTM B pesynTaT Ha
AeMHOCTTa MO MOKyrka Ha HEeABWKUMM WMMOTM M BELHW NpaBa BbpPXy HEABWKUMMW KMOTH,
M3BbpPLLBaHe Ha CTPOeXu U nogobpeHus, ¢ Len nNpedocTaBsaHeTo MM 3a yrnpaBfieHne, oTaaBaHe
noA Haem, NM3VHT UK apeHaa u npogaxbdaTa um.

PeanuanpaHnTte npuxoau B pe3ynTtaTt OT AeMHOCTTa MO CEeKopUTU3auMs Ha UHBECTULMOHHU
MMOTM B pa3mep Ha 15 xun. nBe., npeacTaensaeat 100 % oT 6pyTHUTe Npuxoam Ha OpyKecTBoTo.

3.3. NHpopmaums BbB Bpb3Ka € gonyctumuTe MHBecTMuun no 4n.25, an.1-5 ot 34CUuacC.

v Mpe3 2024 r. “Pon Mponbptn ®bHA” AOCUL, He e uHBecTMpano csobogHuTe cu
cpencTBa B LIEHHW KHWXKA, M3g4adeHn Unn rapaHTMpaHu oT AbpXaBa uneHka. CBobogHuTe cpeactea
Ha [pyxecTtBoTo ca B 0OaHku, KOMTO umaT MNpaBO Aa W3BbpLIBAT AEWHOCT Ha Teputopudata Ha
Penybnuka Bvnrapus;

v Mpe3 2024 r. dpyXeCcTBOTO HE € MHBECTMPAIO B MNOTeYHM obnuraumm, gonycHaTtu o
TbProBMs Ha MACTO 3a TbProBus B AbpKaBa YNeHKa;

v Mpes 2024 r. [pyXecTBOTO HE € MHBECTMPAano B ApYyrM ApyXecTBa CbC cneumanHa
WHBECTULMOHHA Len, UHBECTUPALLUN B HEABWKMMU UMOTH;

v Mpe3 2024 r. OpyXeCTBOTO HE € UHBECTMPAno B cneunanuanpaHi gpyxectea no us.
28, an. 1 ot 34CHMUAC;

v Mpe3 2024 r. Apy>keCcTBOTO HE € UHBECTMPAano B TPETU nuua No cMucbna Ha un. 27,

an. 4 ot 34CMUAC;
3.4. 'Hdopmaums BbB Bpb3Ka € 00LWLMTe orpaHmnyenns no 4n.26 an.1 v an.2 ot 34CHUAC.

V' Tpe3 2024 r. “Pown Mponbptn ®bHA” ALCULL He e o6e3neunno Yyxan 3agbiiKeHus N He e
NpeAoCTaBMIO M NOSTYYUSIo 3aeMU OT NuLa, pasnuyHn ot 6aHku;

v' Tpe3 2024 r. [pyXecTBOTO He € eMUTUpano ObAroBM LEHHW KHWXa, KouTo Aa Obaar
JonycHaTK 0 TbProBusi Ha perynvpad nasap;

v' Tpe3 2024 r. “Pon Mponbptn ®bHA® AOCUL, Hama B3eTu GaHKOBM KpeauTu, KOUTO ce
M3nons3BeaT 3a M3nnawjaHe Ha nMxBu No 6aHKOBKU KpeauTu no yn.26, an.2, 1.2 u No eMUcUn AbAroBu
LIeHHM KHWXKa no 4n.26, an.2, 1.1;

4) WHcbopmauusi 3a HEABUXKMMUTE UMOTU HA TEPUTOPUATA Ha Apyra AbpXaBa UNeHKa, No AbpXaBu:

“‘Pon Mponbptn d®bHA® AOCWLL He npuTexaBa HeABWKUMW MMOTU Ha TeputopusiTa Ha Apyra
ObpKaBa YreHka.

5) WHdopMaumsa BbB Bpb3ka C U3MCKBAHUATA Npu ydpedsiBaHe unu npygobuBaHe Ha ydacTue B
crewumanuanpaHo apyxectso no un.28 ot 34CUUAC:

Mpe3 otyeTHuA nepuog “Pon Mponbptn ®bHA™ AOCUL, He e yyacTBano B yupeasBaHeTo U
He e Npugobuno OsnoBe WM akuumM B TbProBCKO APYXKECTBO (CrneunanManpaHo OpYXeCTBO), YNATO
N3KIMIOYMTENEH NpeaMeT Ha OeWHOCT e NpuaobuBaHe Ha HeOABWKMMU MMOTU U BELLHW MpaBa BbpXy
HEeABWKUMW WUMOTK, M3BBLPLUBAHE Ha CTPOEXM U NopgobpeHMs, C Len npefocTaBsAHETO UM 3a
yrpaeneHue, oTaaBaHe nog Haem, NMU3VHI UK apeHga u npogaxbara um.
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6. Pasxogu 3a npupo6mBaHe Ha UHBECTULMOHHU UMOTHU

Kato aktuBM B npouec Ha wusrpaxgaHe ca oOTpaseHu pasxogu, HarnpaBeHW BbB Bpb3ka C
WHBECTULIMOHEH MPOEKT 3a NofgobpeHus Ha crpaga B pasmep Ha 733 xun. nB. - kbMm 30.06.2024 .
Pasxogute 3a npugobvBaHe Ha WHBECTULUMOHHM WMMOTM BKIHOYBAT MPOEKTMPAHE W CTPOUTENHO-
MOHTaXHN paboTu.

[oroBopHa unoteka BbpXy HEOABWXMM UMOT — no3emrieH uMoT ¢ agpec rp. Codwums, panoH Butowa,
kBapTan [paraneBus e BnuMcaHa kato obe3neyeHne MO WHBECTULMOHEH KpeauT, 3aedHo ¢
nogobpeHus 1 npupaLleHus B UMOTa U 3aeHO C MpPaBO Ha CTPOEX B MMOTA, KOETO € CBbP3aHo C
aKTMBWTE B NPOLEC Ha nsrpaxagaHe (nosicHeHune 12).

7. MaTepuanHu 3anacu

2024 2023

Xun. ns. XuUn. nB..

CTtpoutenHa npoaykuusi 2370 2370
O6Lo MaTepmanHu 3anacum 2370 2370

Kato wmartepuanHu 3anacu kbm 30 toHM 2024 r. e npeacrtaBeHa CTpoOUTENHa NpoayKUUS —
anapTamMeHTu, 3aedHO C npunexawia KbM TAX 3eMsl, KOUTO ca u3rpageHn oT [pyxecTBoTo M ca
npegHasHaveHun 3a npogaxoa.

8. TbproBCcku 1 Apyru B3emaHus

2024 2023
XWn. nBe. XWn. nBe.
Toproeckn B3eMaHus w Apyrm B3emaHus, 6pyTHa cyma npeau 4578 6122
obesLeHka
OuakBaHu KpeguTHu 3arybm n 3arydbu ot obesueHka Ha TbProBCKM (67) (67)
B3eMaHWs
THpProBckn B3eMaH1s HETHO 4511 6 055
[locTaBunum No aBaHCH 338 816
[aHbum 3a Bb3CTaHOBsIBaHe 9 -
MpegnnateHa pasxoam 14 6
Tbproscku u apyru cpuHaHCOBU B3eMaHUA 4872 6 887

Bcuukn B3emaHus ca KpaTkocpoyHW. HeTHata GanaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npvemMa 3a
pasymHa npubnunsuTenHa oLeHka Ha cnpaBseanuneaTa UM CTOMHOCT.

Bcuukn TbproBckn v Apyrn (OUHAHCOBM B3eMaHus Ha [pyXecTBOTO ca npernegaHu OTHOCHO
HacTbNUAM CLOUTMSA Ha HEN3MbIHEHNE.

MNameHeHneTo B pa3mMepa Ha KopeKkTuBa 3a o4akBaHW KpeguTHU 3ary6v| Ha TbProBCKMUTEe B3eMaHuA 3a
uenma cpok Ha CpI/IHaHCOBI/IFI MHCTPYMEHT, MOXe [a 6'bﬂe npeacrtaBeHo Nno cneaHna HaunH:
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2024 2023
XWn. nBe. XUn. nB.
2023
Canpgo KbM HavanoTo Ha nepuoga (67) xwn. n..
Bb3cTaHoBeHa obesLeHka -
HauucneHna obesueHka - (45)
KopekTuB 3a ovakBaHu KpeanTHU 3aryou - (22)
Canpo kbM KbM Kpas Ha nepuoaa (67) (67)
9. Mapu n napn4HM eKBUBaneHTn
Mapute 1 NapuyHUTE eKBMBArNEHTU BKIOYBAT CIEOHUTE eNEMEHTU:
2024 2023
XUn. NB. XUn. nB.
MapuyHn cpeacTea B 6aHkn 1 B 6polt B:
- Obnrapcku neea 159 166
BpyTHa CTOMHOCT Ha Napu 1 NapU4YHU eKBUBaNeHTU 159 166
OvakBaHu KpeauTHU 3arybu u 3arybu ot obesLeHka - -
Mapu n napuyHu eKBMBaNeHTn 159 166

,D,F)Y)KeCTBOTO HAMa 6J'IOKVIpaHM napm n napn4yHn ekBnBarieHTu.

10. OcHoBeH KanuTtan

Mpe3 2016 r. e U3BBLPLUEHO yBENNYEHUE Ha kanuTana, ype3 emucust Ha 5 546 250 6posa 6esHannyHu,
0burKHOBEHM, CBOOOAHO NPEXBBLPISIEMU, MOMMEHHM aKLMK, BCSKa C NpaBO Ha €4VH rmac ¢ HOMMHanHa
cToMHOCT 1 neB. M eMUCUMOHHA CTOMHOCT 3 neBa 3a efgHa akuumd. 3anucaHuaT Kanutan cnep,
yBenMyeHneTo e B pasmep Ha 6 162 500 6pos 6e3HannMyHn, 0GMKHOBEHU, CBOOOAHO NPEXBBLPASIEMN,
MOMMEHHM aKUMK1, BCSIKa C MPaBO Ha €[WH rnac ¢ HOMUHarnHa CTOMHOCT 1 neB.

Kbm 30.06.2024 r. oCHOBHUAT Kanutan Ha [pyXecTBOTO HAMa U3MeHeHUe u e B pasmep Ha 6 162 500
neBa (6 162 500 neea kbm 31.12.2023 r.), pa3npeaeneH B 6 162 500 6p. 6e3Hann4Hn, 0OUKHOBEHN,
cBOOOAHO MpexBbPIISEMU, MOMMEHHN akLMK, BCSIKA C NPaBO Ha €AWH rnac ¢ HOMUHaNHa CTOMHOCT 1
nes. KanutansT € M3UAN0 BHECEH.

Kbm 30.06.2024 r. ocHOBHUAT akumoHep ,Cu KoHcynt® EOO[ nputexasa 30.63 % OT npaBaTta Ha
rrac CbrnacHO KHWra Ha akumoHepuTe Ha ApyxectBoTo kbM 30.06.2024, nsgageHa ot LeHTpaneH
aenosutap Ha 09.07.2023. Opyru akunoHepu ¢ Hag 5% ca YIMN® LKB CbITIACUEE c 6.93%, YINo
LIKB CUJTIA ¢ 5.53%, YMNO-BBOEWE ¢ 5,84% wn O® lNpanm Acetc ¢ 5,39 % oOT kanuTtana Ha
[OpyxecTBoTO.

11. Pe3epBu OT eMUCUA HA aKLUKN

Mpe3 2016 r. e M3BbLPLUEHO YyBENUYEHWE Ha Kanutana, 4pe3 emucuss Ha 5 546 250 Gpos
6e3Hann4HM, 0GUKHOBEHKN, CBOBOAHO NPEXBBLPISEMU, NOMMEHHN aKLMK, BCSKa C MPaBO Ha €4MH rnac
C HOMMHanHa CTOMHOCT 1 NeB. U1 EMUCUOHHA CTOMHOCT 3 neBa 3a efgHa akuus. Pasnukata mexay
HOMMHanHaTa U eMUCUOHHATa CTOMHOCT Ha akuuMuTe Ha [pyXeCTBOTO Ca OTHECEHW KaTo pe3epB OT
eMucusl Ha akLun.
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30.06.2024 31.12.2023
(xun. nB.) (xun. nB.)
PesepBu oT emncus Ha akumm 11 092 11 092
PesepB 11092 11092
HepasnpegeneHa neyan6a/HaTpynaHa 3ary6a
e HepasnpegeneHa nevanba 8 542 8 437
e [levyanba 3a roguHata (575) 105
7 967 8 542

OpyxectBoTo npukntoyBa kbMm 30.06.2024 r. ¢ puHaHcoB pesynTaT (575) xun. ne.

12. 3aemu

,D,py)KeCTBOTO OoT4YUTa 3aemMunTe Ch No amopTU3npaHa CTONHOCT. l/Ichopmau,vaa 3a TAX Moxe ga 6bae

cucTemaTmsmpaHa no crnefHus HauunH:
HeTekywu nacusem

drHaHCOBW NAacMBU, OTYUTAHWU NO amMmopTusnpaHa CTOWMHOCT:

30.06.2024 31.12.2023

(xun. nB.) (xun. nB..)

baHkoBu 3aemu 11 867 8 748

O6nurauMoHeH 3aem 2400 3000

HeTekywiu 3aemu 14 267 11 748
[pyxecTBOTO € eMnTMpano obnmMraLMoHeH 3aeM e CbC CreaHNTE napameTpu:

Bud Ha obsauzayuume: OOWKHOBEHW, CBOOGOAHO MpPexBbprsieMn, 6e3HannyHu, NMXBAHOCHM,

NOMMeEHHU, 0be3neYveHu;

Banyma Ha emucusima: nesa,;

O6wa HoMuHasIHa cmolHocm Ha obnuz2ayuoHHuUs1 3aem: 12 000 000,00 nB.;

O6wa eMucuoHHa cmoliHocm Ha obnu2ayuoHHuUs1 3aem: 12 000 000,00 nB.;

Bpot obnuzayuu: 1 200 6pos;
HomuHasniHa cmoliHocm Ha eGHa obau2auus: 10 000,00 nB.;

EmMucuoHHa cmoliHocm Ha eOHa obnuzayus: 10 000,00 nB.;

Cpok (Mamypumem) Ha 0b61u2ayuoHHUS 3aeM: 8 roanHu;
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Jluxea no obnu2ayuoHHUsI 3aeM U JuxeeHa koHeeHuusi: 5,00 % dukcupaHa roguiiHa nuxea,
HayMcrneHa npu NMxBeHa KOHBeHUUs Peanen Gpon gHu B nepuoaa kbMm PeaneH Opor AHM B roguHaTta
(Actual/365L (ISMA — Year, Actual / Actual);

N3ebpwieaHe Ha 1uxeeHuUme nnawaHus /nadex Ha TuxeeHuUmMe niaawjaHusy/:

MbpBOTO NMXBEHO NNallaHe e ObIMKUMO cried u3TndaHe Ha 6 Mecela OT JaTaTa Ha CKNoYBaHe Ha
obnuraumMoHHUS 3aem, a criefpallmMTe NUXBEHW MNnallaHus Le ce U3BbpLUBaT MNpu M3TudaHe Ha 6
Mecela oT npeaxogHoTo. B cnyyan, Ye gatata Ha NMMXBEHOTO NnallaHe cbBnagHe ¢ HepabeTeH AeH,
nnaliaHeTo ce U3BbpLUBA Ha NMbpBUS cneasall paboTeH AeH.;

AmMopmu3ayusi Ha 2naeHuyama /nadex Ha 2aaeHuuamal:

Ha 10 paBHu BHOCkM oT 1 200 000,00 neBa, AbMKUMM Ha gaTaTa Ha BCSKO 6 — MECEYHO JIMXBEHO
nnaiiaHe oT YeTBbpTaTa roguHa Ha obNMraLMoOHHUS 3aeM 40 MbITHMSA Nagex Ha eMucuara.

KpaeH cpok 3a 3annaujaHe Ha ObJuKUMUME CyMU /eMucuoHHa cmouHocm/: 13 Man 2016 r.
Hdama Ha nocnedHo enagHUYHO nnawjaHe: 13 man 2024r.

O6GesneyeHune no 3aema e cknodeH aorosop ¢ 3AI ,Apmeell” 3a 3acTpaxoBKa Ha BCUYKM MnallaHus
no O6nurauMoHHaTa eMuUcUs cpellly pucka OT HennaiwjaHe, B nonsa Ha badkata [JoBepeHWK Ha
obnuraunoHepuTe no cmmncbna Ha Kogekca 3a 3actTpaxosaHe.

BaHka doegepeHuk: TekcumbaHk ALl

Ha npoeegeHo Ha 05.05.2021 r. 060 cbbpaHme Ha obnuraumnoHepuTte OT emucus obnuraumm ¢ ISIN
koa: BG210000616, e B3eTO pelleHue 3a npomsHa B ycroBusata cumtaHo ot 13.05.2021r. Ha
O6J'II/IFaLI,I/IOHHI/IF|T 3aem, a UMEHHO:

e CunrtaHo ot 13.05.2021 r. NMXBEHUAT NPOLIEHT MO obnuraumMmTe ce NPOMeHs OT dMKCupaH
5.00% roaguwHo nnaeaw, dgopmupaH oT 6-mecedyeH EURIBOR c¢ HagbaBka 3.75% (375
6a3ncHu To4kK), HO 06O He no-manko oT 3.00% roguwHo, Npy NMXBeHa KoOHBeHUus PearneH
6pon gHu B roamHaTa (Actual/365L, ISMA Year). Ha 6-meceyeH EURIBOR ¢ Hap6aBka 3.75%,
HO He no-manko ot 3.00% roauwHo, Npu nuxeBeHa KoHBeHUmnA Actual/365L

e CunrtaHo ot 13.11.2021 r. amopTM3aLMOHHUTE NnalwaHns No rnaBHMUaTa, ObIMKUMU Ha
JaTtnte Ha NuxBeHuTe nnawaHus ce npomeHsT ot 1 200 000 n.. Ha 600 000 nB. 1 CbOTBETHO
ce yabnkasa cpoka Ha emucusaTa ¢ 3 roanHu go 13.05.2027r.

e Ha npoeegeHo Ha 15.03.2024 r. obwo cbbpaHue Ha obnuraumoHepuTe Mo OOGNUraluMOHHa
emucus Ha gpyxectsoto ¢ ISIN kog BG2100006167, e B3eTO pelleHWe 3a npoMsHa Ha
cnegHvTE NnapameTpu NO eMUCUSTa:

- MNpekpaTtaBaHeTo Ha cknoyeHus Ha 12.05.2016 r. gorosop mexay ,Tekcum bank” AL n
.LPon Mponbptn ®vHA” AOCUL, ¢ konTo Ha GaHkaTa € BB3NOXEHO M3MbIHEHWETO Ha
yHKUMNTE Ha OOBEpPEeHuK Ha obnurauuoHepute no emucusTa obnurauum c ISIN koa:
BG2100006167.

- HoB [loBepeHuk Ha obnuraumoHepuTe: MIHBecTMLMoHeH nocpegHuk ,ABC ®unHaHc® All, EMK
200511872, cbc cepanuwe K agpec Ha ynpaenenue: rp. Codwma 1303, 6yn. ,Tomop
AnekcaHngpoB” 117 6e ogobpeH 3a ,JloBepeHunk Ha obnuraumoHepute”.

- CuntaHo ot 13.05.2024 r. NUXBEHUSAT NPOLIEHT MO obnuraunnTe ce NPOMEHsI OT Mnnaealy
roauileH npoueHT ot 6 MmeceveH EURIBOR + 3,75 % HagbaBka, Ho He no-manbk oT 3,00 %
roAuLLIHO Ha NnaeaL, rogulleH nNxeeH npoueHT oT 6 mecevyeH EURIBOR + 1,50 % Hap6aBka,
HO He no-manko ot 2,5 % roguwHo n He noeye oT 5,50% npu nNuxeeHa koHBeHUUA PeaneH
Opon agHwM B nepuopa kbM PeaneH 6pow gHu B roguHaTa (Actual/365L, ISMA - Year). Tpu
paboTHM OHM Npeau nagexa Ha NpPeaxoAHOTO NIMXBEHO MnalwjaHe ce B3ema obsiBeHaTa 3a
TO3M OEeH CTOMHOCT Ha 6-meceyHus Euribor n kbm Hes ce pobaes Hapgbaeka ot 1,50 %. B
cny4yan, ye Taka nory4vyeHaTa CTOMHOCT € Mno-Hucka oT 2,5 %, ce mpunara MUHMManHaTa
CTOMHOCT OT 2,5 % roguwHa nuxea. lNonyyeHaTta No OnNUCaHusA MeTon Nuxea ce ouKcupa um
ce npunara CbOTBETHO M 3a NPeAcTosiluMsl 6-mMeceveH nepuop, Cref KOeTo OnucaHuaT
anroputbm ce npunara OTHOBO. Pa3amMepbT Ha NUXBEHOTO NiallaHe 3a OTAENHUTE 6-MeceyHn
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nepunoan ce usducnaBa Kato noJiydeHata (*)VIKCVIpaHa CTOMHOCT ce npunara Kato npocTta
JInXBa BbPXYy HOMUHalHaTa CTOMHOCT Ha npuTeXxaBaHuTte obnuraumm, CbOTBETHO BbpXy
ocTaTbyHaTa rnasHuLa, 3a OTAENHUTE 6- MeceyvyHun nepunogu, npu 3aKpbvlriidHe 0O BTOpUA 3HaK
cnepn gecetndHarta 3anetad.

Bcnyku octaHanm napameTpu no obnuraymMoHHaTa emucus octasat HEeNnpoMeHeHW.

CobrnacHo ycnoBuATa Ha 00nMrauMoHHUS 3aem OPYKeCTBOTO Ce 3aAbJnKaBa Aa NoKpuBa onpenerieHn
CbVIHaHCOBVI nokasartesrnm , a UMEeHHO:

CboTHoweHne ,lMacuBu/AKTMBU® — MakcuMManHa CTOMHOCT Ha OTHOLLUEHMEeTO NacuBU KbM
aKTMBM NO c4YeToBOAEeH bGanaHc /cymaTa Ha TeKyLU+HEeTEeKyLLM NacMBN OTHECEHM KbM obLuaTa
cyma Ha aktmBuTe/. EMUTEHTBT nmoema 3agbipkeHue npes3 nepvoga O M3nnallaHeTo Ha
obnuraumMoHHMsa 3aem ga nogabpxa cboTHoweHue ,[lacnsu/Aktuen® nog 0,95;

MokpuTne Ha pasxoguTe 3a NMUXBU — MMHUManHaTa CTOMHOCT Ha koeduumeHTa Ha NoKpuTune
Ha pasxoguTe 3a NUXBM /M34YUCNEH, kaTo nevyanbata oT obuyarHa OEeWHOCT, yBenuMyeHa C
pa3xoguTe 3a NUXBUW, Ce pa3fens Ha pasxoauTe 3a nuxew/. EMUTEHTBT noema 3agbimkeHne
npes nepvoga OO M3NnawaHeTo Ha O6NMrauMoHHWS 3aem Ada nogabpXa CbOTHOLUEHMETO
lNokpuTne Ha pasxoanTe 3a NMXBU He No-HMcko oT 1,05;

TekyLa NUKBMOHOCT — Ce n34ucnsBa kaTto obliaTa cyMa Ha KpaTkoTpawHu akTueu B BanaHca
ce pasgens Ha obLiata cyma Ha KpaTKoTpawH/ nacusBu. EMUTEHTBT Noema 3agbrikeHune npes
nepvoga OO u3nnawaHeTo Ha obnuWrauMoHHMS 3aem Aa MNOoAAbpXa CbOTHOLUEHMETO Ha
TeKyLla NIMKBUOHOCT He no-Hucko ot 0,50 .

HuBaTta Ha gorosopeHute ¢ obnuraunoHepute dmHaHcoBM nokasateny kbM 30.06.2024 r. ca kakTo
cnepga:

CbomHoweHue nacusu/akmusu 0.4393

OO6wo MacuBu /Tekywn n HekyLn/ 19 763

O6wo AKTuBK 44 985

lMokpumue Ha pa3xodume 3a fiuxeu 0.72

lMeyanba ot obu4ariHa AENHOCT, yBEenM4eHa C pasxoam

3a NnMxeu (118)
pasxoan 3a nNuxeun 418
Tekywa nukeudHocm 1.35
KpaTkoTpanHu akTusem 7 401

KpaTkoTpanHu nacueu 5 496
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HuBaTa Ha goroBopeHuTe ¢ obnuraumMoHepute pmHaHCcOBM nokasaTtenu kbM 31.12.2023 r. ca KakTo
cnepga:

CbomHouwieHue nacusu/akmusu 0.4511
O6wo MacuBu /Tekylm n HekyLn/ 21 200
O6wWwo AKTUBHK 46 997
lNokpumue Ha pa3xodume 3a nuxeu 1.12

Mevyanba ot obuyariHa OeNHOCT, yBENMYeHa C pa3xoau

3a NnxBu 1017

pa3xoau 3a nMxsu 912

Tekywa frukguOHOCM 1.00

KpaTkoTpanHu akTusem 9413

KpaTtkoTpanHu nacusm 9452
Tekywu

®uHaHCOBM NacvBK, OTYUTAHM MO aMOPTU3UPaAHaA CTOMHOCT:

30.06.2023 31.12.2023

(xvn. nB.) (xun. nB..)
BbaHkoBuM 3aemu, BKI. NMXBU 3825 7772
O6nurauMoHeH 3aem, BKI. NIUXBU 1225 1241
Texkywm 3aemu 5050 9013
O6wo 6anaHcoBa CTOMHOCT Ha NONy4YeHU 3aeMu 19 317 20761

B cTonHOCTTa Ha TekylimTe 3a4bimKeHNss N0 BaHKOBW KpeanuTh Ca BKIOYEHW 3a4bIKEHUS MO fINXBU B
pasmep Ha 146 xun. nB. (2023 r.: 411 xun. nB.).

B cTo/HOCTTa Ha TeKkyluTe 3aabiKeHust Mo O6nurauvoHeH 3aem ca BKIOYEHW 3aabiKeHust 3a
nuxeu B pasmep Ha 25 xun. ne. (2023 r.: 209 xun. nB.).

Kbm 30.06.2024 r. [py>xeCTBOTO € KpeauTonony4yaten rno cregHnte 6aHKoBM 3aeMu:

1. BaHkoB kpeauT Ne 05000KP-AA-1330

Hama Ha cknroyveane: 22.02.2019 .
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Pa3mep Ha kpeduma: 12 000 xun. nB.

Ycnoeusi Ha Oozoeopa: 4Yacmu4yHo pegpbuHaHcupaHe Ha eeye cbujecmeysaw; Kpedum,
OKOHYamesIHOmo My ro2acsieaHe U pa3xodu Mo PeKOHCMPYKUUsI Ha XOTENICKA KOMMJIEKC B Ip.
Codms, panoH Butowa, ksaptan Oparanesum

Cpok Ha nozacsieaHe: 22.02.2029 r.

Pa3mep Ha nuxeama — us4ucneHue om PJITIKKK, yussmo cmoliHocm KbM Gamama Ha CK/ltoYyeaHe Ha
Hacmoswusi dozoeop e /0.79%/ + HapbaBska 2.21 nyHkTa (06wwo 3%)

O6e3nevyeHue —L0OrOBOpPHA MNOTEKa BbPXY HEABWXKUMWU UMOTU — XOTENCKM KoMmmnekc B rp. Codoms,
pavioH Butowa, kBaptan dparanesuu, yn. Kpywosa rpagnHa Ne 53.

OcTtatbk no kpeauTta kbM 30.06.2024 r.:
- OBNrocpoYHa YacT — rnasHuua 5 867 xun.n..

- KpaTKocpo4Ha YacTt — rnaeHuua 1 600 xun.ne. n nuxea 146 xun.ns.

2. BaHkoB kpeguT oBbpAdTadT Ne 05000PO-AA-0136

Hama Ha cknroveare: 28.06.2021 r.

Pa3mep Ha kpeduma: numum do 2 200 xun. n..

Ycnoeust Ha do2oeopa: 060pOTHU CpeacTBa

Cpok Ha nozacsieaHe: 28.06.2026 r.

Pa3mep Ha nuxeama — PJIMKKK /0,79%/ + Hap6aBka 1,41 nyHkTa (060 2.2%)

Ob6e3ne4yeHue —[0OrOBOPHa MMNOTEKA BbPXY HEOBMXUMW MMOTM, Haxoasawwm ce B rp. Codwms u rp.
Hobpuy.

OcTatbk no kpeauTta kbMm 30.06.2024 r.:

- KpaTKocpo4yHa YacT — rnaBHuua 2 079 xun.ns.

3. BaHkoB kpeauTt Ne 12500KP-AA-0109

Hama Ha cknroyveare: 18.03.2024 r.

Pa3mep Ha kpeduma: 6 000 xun. ne.

Ycnoeusi Ha dozoeopa: pegpuHaHcupaHe Ha seye chbujecmeaysauy kpedum
Cpok Ha noeacsieaHe: 20.03.2029 r.

Pa3mep Ha sluxeama — npomeHsuea 200uwHa nuxea us4yucrneHue kamo cbop bJI1 + Hapnbaska 0.7
nyHkTa (obwo 3,8%)

O6e3nevyeHue — [OrOBOPHA MMNoTeKa BbpXy HeEOABWXKMMM UMOTWU — MO3eMSieH MMOT C afpec: rp.
Codous, panoH Butowa, kBaptan Oparanesuu, yn. BaH Munes, 3aeJHO CbC CaMOCTOATENHU 0BEKTM
B XXunuiiHa crpaga.

OcTatbk no kpeauta kbM 30.06.2024 r.:

- ObNrocpoYyHa yacTt — rnasHuua 6 000 xmn.n..

VHBECTUMUMOHHUTE 3aeMu ca obe3nedyeHn ¢ MHBECTULMOHHUTE MMOTU I'IpI/ILI,OGVITI/I C TAX.

Kbm 30 toHn 2024 r. 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE 3aroXeHn kaTo obesneveHne no goroesopa
3a 6aHKOBM UHBECTULIMOHHW KpeanTun e B pa3mep Ha 31 486 xun. nB. (2023: 33 577 xun. nB.).

CbrmacHo knaysute Ha [goroBopa 3a 0aHKOBM WMHBECTUUMOHHWM KpeauTu [pyKecTBOTO e
3acTpaxoBaro npegocTaBeHuTe obGesneyveHms B Nnonsa Ha 6aHkaTa 3a CBosi CMeTkKa.
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banaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npunemMma 3a pas3ymHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha
cnpaeegnmearta um CTOMHOCT.

PbkoBoacTBOTO Ha [pyXeCTBOTO BHUMATENHO aHanuaupa noteHumManHuTe eektT oT naHaemmsarta u
BOMHaTa B YKkpahHa W npeanpMeMa MepK/ 3a CMeKdYaBaHe Ha HeraTuBHUTE nocneavum 3a
(PUHAHCOBOTO CLCTOSIHNE N UKOHOMUYECKUTE pe3ynTaTu Ha Apy>KeCTBOTO:

. KOMYHMKaLuna C OaHkaTa KpeauTop n JoroBopeHo pa3cpoyBaHe Ha noracutenHuTe niaHose

no 6aHkoBM Kpeaoutu,

13. TbproBcku 1 Apyru 3aabInKeHus

TeKyu.l,I/ITe 3adbllKeHusA, oTpa3eHn B OT4eTa 3a q)l/IHaHCOBOTO CbCTOAHWME, BKIO4YBaT:

30.06.2024 31.12.2023

‘000 ns. ‘000 nB.
Tekywum:
TbproBckn 3agbmKeHNs KbM JOCTaBYMLM 360 312
[aHbyHM 3aabImKeHns 79 90
3acTpaxoBku 4 36
Opyru 3 1
TeKywn TbProBCKN U APYru 3aabimkeHnA 446 439

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKywuTe 3agbiKeHUs ce npvema 3a pasymHa npubnuauntenHa
oueHKa Ha cnpaBeAnmBaTa UM CTOMHOCT.

14. MpomsiHa B cnpaBegnuBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTHU, HETO

30.06.2024  30.06.2023

‘000 nB.. ‘000 nB..
Mpuxoam oT NpeoLeHKka Ha UHBECTULMOHHN NMOTU - 708
Pa3sxoan 3a ob6e3leHka Ha MHBECTULMOHHU UMOTH - (12)
MpomsaHa B cnpaBegnmBaTa CTOMHOCT HAa MHBECTULIMOHHU UMOTH, - 697

HeTo (MosicHeHue 5)

15. Meyan6a oT npogax6u, Haem

MpuxoauTe oT Npodax6u Ha [pyxecTBoTo MoraT Aa 6baaT npeAcTaBeHu, KakTo credsa:
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Mpuxogn ot Haemu

Mpuxoan oT HeycToMKa

[Mpuxodu om npodaxba Ha UHBECMUUUOHHU UMOMU

/BanaHcosa cmoliHocm Ha npodadeHume UH8EeCMUUUOHHU UMOMU
3aryba o1 npogaxba Ha UHBECTULIMOHHU UMOTHU

ObpxaBHa cybenans

Mpuxopu oT geHocCTTa

28
30.06.2024  30.06.2023
‘000 nB. ‘000 n..
15 25
81 79
-/ 450/
) (478)/
Q) (28)
- 2
96 78

MpuxoguTe OT HeycToMka ca BbB Bpb3ka C NpeaBapuTesieH JOroBop CBbp3aH C OCHOBHaTa AEMHOCT
Ha [pyKecTBOTO 3a peanuavpaHe Ha CAenka no MNokyrnka Ha WHBECTUUWMOHEH MMOT. MNpe3 oTYeTHUS
nepuon npeaBapuTeSIHUAT AOrOBOP € NpekpaTeH Mo BHa Ha KOHTpareHTa 1 HeycTolka ce Hauucnsea
Mo Knaysute OT NPeABapPUTENHWS JOTOBOP U CNIOPa3yMEHNETO 3a NPeKpaTsBaHETO My.

16. Pa3xoau 3a matepmanu

Pasxogu 3a mMmatepuanm

17. Opyrn npuxoaum

ObpxaBHa cybcuauns

18. Paaxoau 3a BbHLUHU yCnyru

Pa3xoanTe 3a BbHLUHK ycnyru Bkno4Bart:

Paaxoan 3a He3aBUCUM (PUHAHCOB OauUT
Paaxoau 3a en. eHeprug

CueToBOAHO OOCNyXBaHe

M3roTBsiHe Ha NasapHU OLEHKMN
3acTpaxoBku

OXpaHuUTENHN ycryru

Haem

30.06.2024  30.06.2023
‘000 nB. ‘000 n..

Q] 1)

Q] 1)
30.06.2024  30.06.2023
‘000 nB. ‘000 n..

- 2

- 2
30.06.2024  30.06.2023
‘000 n.. ‘000 n..
17 €

(20) (13)

(18) (23)

€ )

(18) (23)

(50) (48)

@)

@)
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PemoHT 1 nogapbxkka
MocpegHwnyeckn ycnyrm
MpaBHK ycnyru

[bpKaBHN Takcu

Opyrun pasxoau

19. Apyru pa3xoaum

Opyrn pasxoamn

20. Pasxogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4Bart:

Paaxoau 3a 3annatu

Paaxoan 3a coumanHu OCUTYPOBKMU

21. duHaHCcOBM pa3xoau

29

¢ €)

¢ (10)

¢ 2

(M 4

(39) (24)

(168) (173)
30.06.2024 30.06.2023
‘000 n.. ‘000 n..
(20) (15)

(20) (15)
30.06.2024 30.06.2023
‘000 nB.. ‘000 n..
(21) a7

) 4)

(26) (21)

duHaHcoBNTE pas3xoau 3a npeacTaBeHUTe OTYETHWU nepuoan Morat ga 6baaT aHanmMaupaHu, Kakto

cnensa:

Pa3xogu 3a nuxen no 6aHKOBM KpeanTu
Pasxoan 3a nuxesu no obnuraumnm

Opyrvn ouHaHcoBK pasxoam
®duHaHcoBU pa3xoam

30.06.2024 30.06.2023
‘000 nB. ‘000 nB.
(271) (271)

(147) (166)

(39) (36)

(457) (473)
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22. Ooxop/ (3ary6a) Ha akums

OcHoBHUAT goxopn/(3aryba) Ha akumsi € U3UNCIEH, KaTo 3a YMCIIUTEN e U3MOoNn3BaHa HeTHaTa nevyanoba/
(saryba), noanexalla Ha pasnpeaeneHne Mexay akunoHepute Ha [pyecTBoTo.

CpenHonpeTerneHnsaTt 6por akummn, n3nonssaH 3a U3YNCNSBAHETO HA OCHOBHUAT Agoxod/ (3aryba) Ha
akums, KakTo U HeTHUAT goxop/ (3aryba), nognexaw, Ha pasnpegeneHve mexagy npurexarenuTe Ha
0BMKHOBEHM aKLuK, ca npeacTaBeHu, KakTo cnegsa:

kbMm 30.06.2024 r.

UsuncnasaHe Ha cpegHO npeTterneH 6pon akumn 3a nepuog

CpenHo BpemeBu dakTop: Bpon Ha meceumn Npe3 KOUTO KOHKPETHUTE

akuum ca 6unun B oOpblUeHNEe

CpenHoBpeMeBU
®-p
Emutupann Axuum Bpon Cp.npet op
meceumn '
akumm B 0OpbL. BOOpbW,  Op/meceum aku/meceum
Canpo Ha 30.06.2024 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeterneH 6p.akumm

3abenexka: M3uncnsiBaHeTo Ha cpedHo npeTterneHus 6poit ce nsBbpLLBa Ha 6asa Ha Gpoit Meceuy,
B KOUTO aKkuuuTe ca Gunu B oOpbLUEHNe, BKIHOYUTENHO Mecela, B KOMTO € BNCaHO CbOTBETHOTO
M3MeHeHWe Ha KanuTana.

M34ncnasaHe Ha 4OX04 OT aKuus:

HeTHa neyanba/3ary6a: (575 000)

CpepgHonipeT 6p.akumm/meceun/ 6 162 500 Hoxop Ha akumsi:  (0.09)
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kbm 30.06.2023 r.

M3uncnsasaHe Ha cpegHo npeTterneH 6pon akummn 3a neprog

CpeaHo BpeMeBM dhakTop: Bpolt Ha MeceLm Npes KOMTO KOHKPETHUTE

akuum ca 6unu B obpblUeHNE

CpenHoBpeMeBU
®-p
Emutupann Axuum Bpon Cp.npet op
meceumn '
akumm B 0OpbL. BOOpbW,  Op/meceun aku/meceum
Canpo Ha 30.06.2023 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeterneH 6p.akumm

Babenexka: MisuncnasaHeTo Ha cpegHo npeTerneHns 6pon ce n3BbpLLBa Ha 6asa Ha Gpon meceun,
B KOUTO aKuunTe ca ovnn B o6p1:u.|,eH|/|e, BKINHOYUTESTHO Mecela, B KOWUTO € BMMCaHO CbOTBETHOTO
n3MeHeHune Ha Kanutana.

WN3uncnsiBaHe Ha goxopn OT akuus:

HeTHa nevyan6a/sary6a: 92 000

CpegHonipeT 6p.akumm/meceun/ 6 162 500 [oxon Ha akuma:  0.01

23. CBbp3aHu nuua

Cebp3aHuTe nuvua, ¢ kouTo [dpyxecTBoTo € 6uno cTpaHa no caenku kbM 30 toHu 2024 1. BKMoyBaT
COBCTBEHULNTE U KIMOYOBUSA YNPaBIEHCKU NepcoHarn.

23.1 Cgenku cbC CBbp3aHu nuua

AKO He & U3PUYHO YNOMEHaTo, TPaH3aKLMUTE CbC CBbP3aHu NiLa He ca U3BBLPLLBAHW NPU cneumanHu
YCroBUS.

Coernku Knroyoe yripasneHcKu nepcoHarl
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Bb3HarpaxaeHusita, Ha4YMCNeHM Ha cbBeTa Ha aupekTopute npes 2024 r., ca B pasmep Ha 12 xun.
nB. (2023 r.: 12 xun.n..).

23.2 Pa3yeTu CbC CBBbP3aHM nuua
3adwmxkeHus kbMm cobecmeeHuUUU
[pyxecTBOTO HAMa 3aabKeHWe 3a OUBUOEHT
BsemaHusi om cobcmeeHuyu

[pyxecTBOTO HAMa B3eMaHUsA OT COBCTBEHMLM.

24. YcnoBHU aKTUBU M YCIIOBHU NacuBMU

I'Ipe3 npencraBeHnTe nepnoan HaAMa npegdaseHn rapaHuMoHHU U NpaBHU NCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHAIn yCJ10BHMN aKTUBU N NacuBU 3a ,D,py)l(eCTBOTO.

I'Ipe3 nepmnoga He ca Nnpu3HaT yClioBHM aKTUBU N NacuBn.

Kbm 30 toHu 2024 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHM MMOTU 3arioXXeHn KaTto obesneveHune
no AoroBopu 3a 6aHKOBWN MHBECTULMOHHN KpeauTu e B pasmep Ha 31 486 xun. nB.

25. KaTeropuu chouHaHCOBM aKTUBM M NacuMBX [0 TYK

BanaHcoBuTE CTOMHOCTM Ha (hMHAHCOBUTE aKkTMBM M nacveBu Ha [pyxecTtBoTo moraT ga Obgar
npeacTaBeHW B CrieHUTE KaTeropuu:

®dUHAHCOBU aKTUBU MosicHeHune 2024 2023
‘000 nB. ‘000 nB.

PUHAHCOBU aKTUBU, OTYMUTAHMU MO amMmopTun3npaHa CTOWHOCT

Tbproscku n apyru B3eMaHus /Heto/ 8 4511 6 055

Mapu n napn4HM eKkBMBaNeHTH 9 159 166
4670 6 221

®duHaHCcOBU Nacusm MosicHeHue 2024 2023

‘000 nB. ‘000 nB.

®dUHAHCOBM MacuBW, OTYMTaAHM MO amMopTu3npaHa

CTOWMHOCT:
3aemu 12 19 317 20761
Tbprosckn 1 apyrn 3agbrmkeHus 13 446 439

19 763 21 200

Bwxte nosicHenve 3.7 3a WHoOpMauWsi OTHOCHO CYeTOBOAHAaTa MONMUTMKA 3a BCsKa KaTeropus
(PUHAHCOBM WHCTPYMEHTU. OnucaHue Ha nonuTukata WM UenuTe 3a YynpaBneHme Ha pucka Ha
[pyXecTBOTO OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NPeAcTaBeHO B NosicHeHWe 26.
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26. PuckoBe, cBbp3aHu ¢ (PHAHCOBUTE UHCTPYMEHTU

Bcrnenctere Ha n3non3eaHeTo Ha (MHAHCOBM MHCTPYMEHTU [py)KeCTBOTO € U3MOXKEeHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PWUCK OT MPOMEHM BbB BanyTHWUA KypC, NMMXBEH PUCK, KAKTO M PUCK OT
npoMsiHaTa Ha KOHKPETHWU LiEHW, KOeTO Ce ObIHKM Ha onepaTMBHaTa U UHBECTMLMOHHATA OEVWHOCT Ha
OpyxecTBoTO. YnNpaBneHMeTo Ha pucka Ha [pyXKecTBOTO ce OCbLUecTBsSBa OT CbBeTa Ha
avpektopute. prvopuTeT Ha PBLKOBOACTBOTO € [a OCUIYpU KPaTKOCPOYHWUTE M CPedHOCPOYHMU
napuyHM NOTOLM, KATO Hamarnu 13naraHeTo ¢y Ha puck. bNrocpoyHUTE UHBECTMLUMM Ce YNpaBnsaBar,
Taka Yye Aa UMaT ObhrotTpaiHa Bb3BpallaemMocT.

BanyTteH puck

Caoenkute Ha [pyecTBOTO Ce OCbLUecTBABAT B Gbirapcku nesa. YyxagectpaHHWTe TpaH3akuuy Ha
LpyXecTBOTO, AEHOMUHMPAHN B €BPO, He uanaraT [pyKecTBOTO Ha BanyTeH PUCK, Tbi KaTo KypcbT
Ha ObNrapckuaT nee e guKcMpaH KbM €BpoTo. 3a Aa Hamanu BanyTHUA puck, OpyKecTBoTo cneau
napu4yHMUTE NoTOLM, KOUTO He ca B Bbnrapcku nesa.

Kbm 30.06.2024 r. BCUYKN 3a0bIDKEHUSA HA OPYXECTBOTO Ca LEeHOMMHUpaHuW B nesa. [pyxecTBoTo
HAMa B3eMaHus B YyxgecTpaHHa BanyTa.

JlnxeeH puck

Mpe3 gBaTta cbnocTtaBumu nepuoda [pyXeCTBOTO € M3MOXEHO Ha PUCK OT MPOMsiHA Ha nasapHuTe
nnxseHn npoueHTu. lMonutukata Ha [OpyKecTBOTO € HacodYeHa KbM MUHUMU3UPAHE Ha NUXBEHUS
pUCK Npyn AbAroCcpPoYHO bmHaHcupaHe. Kbm 31 toHK 2024 r. [pyKeCcTBOTO € M3M0XEeHO Ha puUCK oT
NpoMsiHa Ha Na3apHUTE NMXBEHWN NPOLEHTM MO YacT OT OaHKOBUTE CU 3aeMUn 1 OBNUraunoHHUA 3aeMm,
KOMTO ca C MPOMEHNNB NUXBEH npoueHT. Mpe3 aBaTa NpeAcTaBeHU Nepuofa HAMa CbLUECTBEHM
NPOMEHN B HMBATa Ha NINXBEHUTE NPOLEHTU NO 3aemMuTe.

KpeauTHusa puck

KpeOuUTHUSIT puck NpeAcTaBnsBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHUeTO CU KbM
OpyxectBoTo. [pPYXECTBOTO € M3MOXeHa Ha TO3M PUCK BbB Bpb3ka C PasnnyHU (PMHAHCOBU
WHCTPYMEHTM, KaTo Hamp. Npy Bb3HUKBAHE Ha B3EMaHWs OT KIIMEHTU, Aeno3vpaHe Ha CpeacTea M
apyrn. NanaraHeTo Ha [pyxecTBOTO Ha KpeaMTeH PUCK € orpaHuYeHo Ao pasmepa Ha GanaHcoeaTa
CTOMHOCT Ha (PMHAHCOBWTE aKTMBW, MPU3HATK B Kpas Ha OTYETHUS Mepuod, KakTo € MOCOYEHO Mo-
gony:

PurHaAHCOBU aKTUBU 2024 2023
‘000 nB. ‘000 nB.

®drHaAHCOBW aKTMBW, OTYMTAHM MO aMOPTU3NPaHa CTOMHOCT:
Tbprosckn n gpyrn B3eMaHus 4511 6 055
Mapn n napnyHn ekBUBanNeHTn 159 166
4670 6221

LpyXecTBOTO pedoBHO Creau 3a HEeU3MbIIHEHMETO Ha 3a4bI/DKEHUATA Ha CBOW KIUEHTU U Opyru
KOHTpareHTn, yCTAHOBEHN MHAMBUOYAINHO UMW Ha TPynu, U M3MNon3Ba Tasu MHopMauus 3a KOHTPOI
Ha KpeauTHUS puck. KoraTto pasxoaute He ca NpekaneHo BUCOKW, ce HaBaBsAT M M3nonaear AaHHu 3a
KpeauTeH PEeWTUHr OT (PMHAHCOBKM OTYETW Ha KIMEHTUTE W OpYyruTe KoHTpareHTW. Monutuka Ha
[pyxecTBOTO € [fda M3BbplUBA TpaH3aKuMM CaMoO C KOHTpPareHTM ¢ Ao0bp KpeauTeH PenTuHT.
PbkoBOACTBOTO Ha [Ipy»KeCTBOTO CuuTa, Ye BCUYKM ropecrioMeHaTn orHaHCoBM akTUBK, KOUTO He ca
6unu obesleHsBaHM MMM ca C HacTbNWUM Magex npes npeacTaBeHWTe OTYEeTHWM nepuoan, ca
(pMHAHCOBM aKTVBM C BUCOKa KpeauTHa OLeHKa.

[pyxecTBOTO He e npenocTaBsano MHAHCOBUTE CU aKTUBM KaTo obesneyeHne no gpyru CAENKu.

er,D,VITHVIFlT PUCK OTHOCHO nNapu uU napuyHn ekBuBaneHTun ce c4uUTa 3a HeCbLUeCTBEH, TbW KaTo
KOHTpareHTuTe ca BaHku c ,u,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaAUTHUA pe|7|T|/|Hr.
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OuakBaHn KpeauTHK 3arybu ca NpuaHaTn B T3 PMHAHCOB OTHET KaKTO € NPeacTaBeHo B NosiCHEeHne
8.

JNInkBnaHUA puck

JInkBnaHMAT puck npeacraBnsasa pUCKbT [pyKecTBOTO Aa HE MOXe [a noracu CBOUTE 3aablihKeHUs.
[py>xeCcTBOTO NocpeLLa HYXauTe Cu OT NIMKBUOHWM CpeacTBa KaTo BHUMATENHO cream nnawaHusaTa no
noracuTesiHMTe NnaHoBe Ha AbMrOCPOYHNTE (PUHAHCOBM NMACUBW, KAKTO U MPOTrHO3UTE 3a BXOASLLM U
N3XoOsALLM Napu4HM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa AEVHOCT. Hyxante oT nNuKBNOHM
cpeacTtBa ce cnepdat Ha ©Oasata Ha 30-gHeBHWM nporHo3wn. Hyxawute OT NMKBMAHW cpeacTeBa B
AbnrocpoyeH nnaH - 3a nepuogm ot 180 n 360 gHW, ce onpedenaT MeceyHo. Hyxaute oT napuyHu
CPeACTBa Ce CpaBHsSIBAT CbC 3aeMUTE Ha pasnorioxkeHue, 3a Aa 6baat yCTaHOBEHM U3MULIBLN UMK
oeduumtn. To3n aHanu3 onpedens ganu 3aemMuTe Ha pasnosiokeHue Le ca OOCTaTb4Hu, 3a Ada
NOKpUAT HyXXauTe Ha [pyKecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBM KaTo cpeAcTBO 3a ynpaBJlieHue Ha NMKBUAHUA PUCK

Mpu oueHABaHETO M yNPaBNEHNETO Ha NNKBUAHWA PUCK [pyKeCTBOTO OTYMTA OYaKBaHWTE MapUYHM
notoun OT (PMHAHCOBWU WMHCTPYMEHTM, MO-CMeumaniHo HanmyHuTe NapuyHu CpefcTBa U TbProBCKM
B3eMaHusl. HanumuHWTe napuyHM pecypcu U TbProBCKM W OPYrM B3eMaHwus HaABuLlaBaT TeKyliuTe
HYXOW OT M3xogsil napuyeH notok. OyakBaHUsITa Ha PHLKOBOACTBOTO 3a OCUIypsiBAHE Ha HYXHUTE
napuyHu cpefctea 3a obcrnyxBaHe Ha KpaTKOCPOYHWUTE 3a4bIKEHNS ca CBbpP3aHU CbC CbbMpaHe Ha
B3eMaHusl OT KIIMEHTW NO AOroBopu 3a npofaxba Ha MHBECTULMOHHW UMOTU U CKITOYBaHE Ha HOBM
[0roBopu 3a npogax6a Ha MHBECTULMOHHN UMOTMU.

27. MNonuTtuka 3a ynpaBrneHne Ha Kanutana

[pyxXecTBOTO ynpaBnsiBa kanutana cv Taka, 4ye 4a ocurypu:

- CnasBaHe Ha 3aKOHOBUTE U3NCKBAHMSA OTHOCHO ApPYXEeCTBa CbC chneuuanHa MHBECTULMOHHA
uen;

- q)yHKLI,VIOHI/IpaHeTO CW KaTo gencreaLlo npeanpuaTune,

- MakCcMMaliHa Bb3BpallaeMoCT 3a cobcTBEHUUUTE, ypes3 ontnmmn3aumda Ha CbOTHOLUEHUETO
MeXay ObIr n Kanutarn (B'b3BpaLIJ,aeMOCTTa Ha NHBECTUpaHua KaI'IMTaJ'I).

Ll,enTa Ha PbKOBOACTBOTO € Aa nogabpXxa AOBEPUETO HAa UHBECTUTOPUTE, KpeEOUTOPUTE N Na3apa n
Aa rapaHTtupa ObaewoTo pa3BuTne Ha OpyxXecTBoTO.

PbkoBoaCTBOTO Ha [Ipy)KeCTBOTO onpeaens pasMepa Ha Heo6xoauMUst KanvTarn NponopuuoHanHo Ha
HMBOTO Ha PUCK, C KOMTO Ce XapakTepusupaTt oTaenHuTe aenHocTu. MoaabpKaHeTo U KopUrnpaHeTo
Ha KanuTanoBaTa CTPYKTypa Ce U3BbPLUBA B TACHA Bpb3Ka C NPOMEHNTE B UKOHOMUYECKUTE YCIIOBUS,
KaKTO M B 3aBMCUMOCT OT HMBOTO Ha PUCK, MPUCHLLO Ha CbOTBETHWUTE aKTUBU, B KOUTO CE€ UHBECTMPA.
OCHOBHWTE MHCTPYMEHTU, KOUTO Ce W3MOoNi3BaT 3a YrpaBfieHMe Ha kanutasioBaTa CTPyKTypa ca:
AVBWOEHTHA NONMTMKa; Npodax6a Ha akTUBW, C Len HaMansiBaHe Ha HMBOTO Ha 3a4JTbXHANOCT U Ap.
Bcuruky pelleHns 3a NpoMeHU B Ta3u Hacoka ce B3emaT Mpu oT4yMTaHe Ha GanaHca mexay LueHaTta u
pycKoBeTe, NPUCHLLM Ha pasfMYHUTE U3TOYHULM Ha DUHAHCUpaHe.

CboTHoLeHNeTo abnr/kanutan e npeAcTaseHo no-aony:
30.06.2024 31.12.2023

Xun. nB. Xun. ne.
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Obnr (o6LWwo 3aeMn 1 3a4bIMKEHNS) 19 763 21 200
MapuyHn cpeacTBa (159) (166)
HeteH gbnr 19 604 21 034
CobcTtBeH kanuTan 25 222 25 797
CboTHOLWEHMe ObAr - KanuTan 0.78 0.82

28. CbOuTUA cnepn Kpas Ha OTYETHUA nepuon

He ca Bb3HMKHanNu Kopurmnpatwim CbOVTMS UINK 3HAYUTENHU HeKopurnpaiwiun cbbuTUA MeXxay Aatarta Ha

doMHaHCOB OTYeT 1 AaTaTta Ha OTOPU3MPaHeTo My 3a 13gaBaHe.

29. OpobpeHue Ha chuHaAHCOBMUA OTYET

®uHaHcoBMAT oT4eT kbM 30 toHM 2024 r. (BKIIOYUTENHO CpaBHUTENHaTa MHgopmauns) € ogobpeH u

npueT oT CbBeTa Ha ampekTopuTte Ha 29.07.2024 r.



