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MEXOVHEH JOKJIAI 3A JEVMMHOCTTA
HA “MTH®PA XOJIOIVHI” AT

rp. Codus

3a IlspBO TpUMeceune Ha 2023 r.

I. Unadopmaiusa 3a BaXKHU cbOuTHsI, HacThbnuau npes IIspBoTO TpUMeceune
Ha 2023 r. (01.01.2023 r. - 31.03.2023 r.)

ChbriiacHO NPHJIOKHMOTO 3aKoHoAaTelacTBO, ,Mudppa Xoaanur” AJl paskpusa
nHpopMauusa 3a BakHH cbOuTHA mnpea Komucuara 3a ¢unHancoB Haasop /4dpe3
cucremara e-Register/, O0mecTBeHocTTa /4Ype3 OlojleTHHAa Ha www.investor.bg/,
KAKTO H Ha caiita Ha ApyxecTBoTO — www.infraholding.bg u ,,bbarapcka ®ongosa
Bopca — Copun” AJl, upes cucremata www.extri.bg.

21.03.2023 roa.
[Ty6nukyBaH e ['oauieH MHAUBUAYaICH (MHAHCOB OTYeT 3a oTueTHaTa 2022 rox.

27.02.2023 ron.
[Ty6nukyBan e MexXOuHEH KOHCONMAUPaH (PUHAHCOB OTYET 3a UeTBBhPTO TpUMECEUHE Ha
2022 1.

18.01.2023 roa.
[TybnukyBaH € MexxIMHEH MHIUBUyaJIeH (PUHAHCOB OTUET 3a YeTBBPTO TpUMECEUUE Ha
2022 r.

II. Bausgaue Ha BakHUTe cnOuTHa 32 , . Andpa Xoaauur” AJl, HACTLOHJIH npe3
oryeTHHS nepuoa koM 31.03.2023 r. BLpPXY pe3yaTATHTE BLB QUHAHCOBHSA OTYET

Ot kpas Ha 2019 roguHa B cBeTOBeH Mamlad ce pa3BuUBa €NUAEMHUS OT HOBa
KOpOHaBUpYCHa 00JieCT, MbpBOHAYaIHO Bh3HUKHANA B KuTait u noBena no G1oxupaHe Ha
WKOHOMHUYECKUS XHUBOT MU JocTaBkuTe oT Kutait B Hauasoro Ha 2020r. Ilopanu
TEHJEHUMATAa Ha yBeJlMYaBaHE Ha CIy4yauTe Ha 3apa3eHU U OONHH, B HAYaJIOTO Ha Mecell
mapT 2020 roguna C30 06sBU odULIMaTHO paslipocTpaHeHHeTo Ha Bupyca SARS-CoV-2
U NpUYHHABaHOTO OT Hero 3abomsBane COVID-19 3a manpemusa. Ha 13 mapr 2020 r.
Haponnoro cw6panme Ha PenyOnuka bwiarapus o6sBU HM3BBHpPEOHO IOJOXKEHHE B
CTpaHaTa 3apaJy KOpoHaBUpyca U Osxa BbBEJACHU 3aCHIICHU MPOTUBOCIIMIAEMUYHU MEPKU
U orpaHuueHHsA. VI3BBHPEIHOTO MOJOXKEHUE NMpoawbku ao 13 mait 2020r. BenencrBue
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HU3MEHEHHE Ha OBJArapcKoTo 3aKoHoAarencTBO mnpe3 Mait 2020r., 6e najeHa Bb3MOXHOCT
Ha MHUHHCTBpPA Ha 3/paBeONa3BaHETO, Clie]] ChOTBETHATa CAaHKIUA Ha MPABUTEJICTBOTO Ha
boearapus, na o6sBsBa HW3BBHpeqHA enuaeMuyHa obctaHoBka. OT 14 mait e oOsBeHa
M3BBHpE/HA enuaeMHyHa oOctaHoBKa A0 14 roHu 2020 r., yAbKeHa B IOCIEICTBUE
HSKOJIKO IIBTH 10 M.Mapt 2022r.

[Tannemustra M OOABEHOTO B Ta3uW Bpb3Ka HU3BBHPEAHO IOJOXKEHHE B CTpaHaTa
Ipeau3BUKaxa YyBCTBUTEIHO HaMalliBaHE Ha MKOHOMHUYECKaTa aKTHMBHOCT U IMOPOAMXa
3Ha4YMTEIHa HECUTYPHOCT U HEM3BECTHOCT 3a OBbACIIUTE MaKPOUKOHOMUYECKH IPOLECH.
OOsBeHaTa B NOC/IEACTBUE HU3BBHpPENHA e€MUIEMHYHA OOCTAaHOBKA peaylupa 4acT OT
MEpPKHUTE, KOUTO OsiXxa BBBEIEHHU [0 BpeME Ha U3BBHPEAHOTO IOJOXKEHHE, HO BBIIPEKU
TOBa aKTyaJJHUTE MEpPKH CBIIO OKa3BaT BJIUSHHE BHbPXY HKOHOMHUYECKAaTa aKTHUBHOCT B
CTpaHarta.

IIpe3 noutu nanara 2020 u 2021 roguHa B pa3iu4HU AbPHKABU IO CBeTa Os1Xa BbBEXKIaHU
pasiu4yHU OrPAaHUYMUTEIIHH MEPKH, BKIIOYUTETHO HAKOUM OTrpAaHUYCHHS B MBTYBaHUSA U
TPAHCIIOPT, ITOCTaBIHE Ha OTIEIHYU XOpa, KaKTO U Ha IIeJIM HACEJICHU MECTa U palioHH MO
IIbJIHA WJIM YacTUYHA KapaHTHHA, KaTo EBpoma e equH OT Haii-3acerHaTUTE OT MaHIeMUsITa
KOHTHHEHTH KaTo 1Ls10. Te3n orpaHMYeHHUs ce OTpa3uXa Ha JOCTAaBKUTE M JOBEIOXa 10
MKOHOMHYECKH 3aTPYJHEHHUS 3a CTONAHCKUTE CyOeKTH M 3a0aBsiHE HAa MKOHOMHYECKOTO
passutue B EBpona u apyru yactu Ha cBeta. OrpomeH 6poit xopa 3arybuxa paboTHHUTE ce
MecTa, KakTo B Peny6iuka beiarapus, taka u B EBporna u B Liesiust CBAT.

Jo kpas Ha 2021 roaguHa peanHo He Oelle BH3CTAHOBEH HOPMAJIHHS WKOHOMHYECKH
’KMBOT, KaKTO B CTpaHaTa, Taka U B 4yxOuHa. IIpaBurenctBoro Ha Penybnuka buiarapus
BBBEJIC Pa3IMYHA UKOHOMUYECKU U COIMAIHH MEPKH, YHATO 1Ie] € a MOATIOMOTHAT, JOPH
Y YaCTUYHO, 3aCETHATUTE OTpaciid U OU3HECH B pe3yaTaT Ha MaHAEeMUATA, U3BbHPEIHUTE
NOJIOKEHUsIT M OrpaHHUYEHHUATa, BBBEACHM B CTpaHata M B 4yxOWHa. bemre mnpuer
CNELMajJIeH 3aKOH BbB BpBb3Ka C BBBEACHOTO M3BBHPEIHO IIOJIOXKEHHE, KAaKTO M Ofxa
HAaIPaBEHHU IIPOMEHU U JOIBJIHCHHS B IPYTU 3aKOHU. Pa3nuyHu CpoKkoBe, BKII. U JaHBYHH,
Osixa yapmkenu npe3 2020 u 2021 roaguna. Bemne nameHo paspelieHne Ha ThPrOBCKUTE
O0aHKM [a [JOrOoBOpAT C KJIMEHTHTE CHU TIPAaTUCHU MEPHOAU U JIp. Pa3CpOUBaHHS IO
oTnycHaTuTe 6aHKoBH KpeautH. Onobpuxa ce U ce OCHrypuxa pa3InYHH (pUHAHCHPaHHUS
o nporpamu ot EC u ot nepxanus 6ropxet Ha Permybnuka bearapust.

ITpe3 2020 roauHa 3anouyHa pa3pabOTBaHETO U TecTBaHe Ha Bakcunu cpeiry COVID-19,
KaTO TOBAa C€ CJIy4yBalle B HSAKOJKO ABPXKABH C pPa3jIMUYHU TEMIIOBE M YCIEXHU IIPH
usnuranHusaTa. B xpas Ha 2020 roauHa, kakTo U B HayajioTo Ha 2021 roaunHa, Bb3 OCHOBA
Ha TOJIOKMTE/IHHM OLICHKM OT EBpormeiickaTa areHuus mno JekapcTBara, EBporeiickaTa
xomucus kM EC e pana paspeunienue 3a ynorpeba Ha Teputopusara Ha EC Ha HAKOJIKO
BakcHHU cpemy COVID-19. Bakcunanusara 3anoyHa eaHoBpeMeHHO B ueiaus EC Ha 27
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nexkemspy 2020 r. OuakBaHHsATa ca P BaKCUHUPaHE Ha JOCTaThbYHO Ha OpoH XUTeIn Ha
EC u B cBeTOBEH Mallab KaTo IO, 1a c€ HaMaJld 3HAYUTENIHO Pa3slIPOCTPAHEHUETO Ha
BHpYca U chOTBETHO Ha Oosectra COVID-19.

[1py MOBTOPHH OrpaHUYEHUs TOBa OM JOBEIO 0 TpailHO BIOIIABaHE HA HKOHOMHYECKHUTE
nokaszaTesid ¥ Ou pedieKTUpano BbpXy BCUYKH MKOHOMHMYECKH CyOEKTH, BKJI. MOXE Ja
NOBJHAE BBPXY CHOMpaeMOCTTa U peajus3aluATa Ha B3eMaHuATa Ha JlpyxkecTtBoTO.KBM
Kpas Ha 2022r, o6cTaHOBKAaTa ¢ IIaHAEMUATAa C€ HOPMAJIM3Upa U briarapus ce onuTsa Jia ce
BBPHE KbM HOPMAJIHUSI pUTHM Ha UKOHOMHYECKO pa3BUTUEC OTIPEAH NaHAEMUATA.

[Tpe3 mbpBO TpuMeceune Ha 2023r., /IpykecTBOTO HE € moiydaBajio GUHAHCHPAHHUA U
TIOMOIIIK OT JbpKaBaTa BbB Bph3Ka ¢ nangemusta or COVID-19.

PBHKOBOJACTBOTO Ha JPYXKECTBOTO MPOIBJKABa TEKYLIO [a CJIEIU 3a I0sBa Ha PUCKOBE U
PECIIEKTUBHO 32 HETaTUBHHU MOCJIEIUIM OT NaHAEMHATA B ObACIIE.

[TannemusTa MoXxe Aa 3a0aBy MbPBOHAYAIHHUTE IUIAHOBE Ha PHKOBOACTBOTO 3a Pa3sBUTHE
Ha

Jlpy>kecTBOTO, HO HE C€ OYaKBa a JOBe/E [0 NpeKpaTaBaHe Ha J[pyKecTBoTO.

Ha 24.02.2022r. Pyckara ¢enepauus HamagHa YKpailHa B pe3ylTar, Ha KOETO ca
HAaCTBIIMXa pEeAMIla HEraTHUBHH IOCJIEACTBHS 3a MKOHOMHKara Ha EC u B yacTHOCT Ha
brarapus.

MuBa3usaTta Ha Pyckara denepauus B YkpaliHa OKa3a CUWJIHO BIMAHHE BBPXY CTPAHUTE OT
IOrousrouna EBpomna, kouto crogensat obum rpanuuu ¢ Kues win ca 1octaTbuHO 01130,
3a Jla U3MUTAT CHUIHO HEraTUBHOTO BB3JICHCTBHE OT BOitHaTa, NpeBpbILaWku ce OyKBaJIHO
3a €lHa HOII B 4aCT OT TPAH3UTHHUA MaplipyT WM KpaiiHa AECTHHAIMA 32 YKpPAauHCKUTE
6exxaniy. Berpeku ue brirapus HiMma oblna rpaHuLa ¢ YKpaiiHa, KOCBEHO 0sXa yCeTeHH
ebexTuTe OT BOMHaTa. BBirapus, KOATO pa3yuTa B rojisMa CTEIEH Ha EHEPrUHHUTE
JocTaBKH OT Pyckara ¢denepanus, 6erie efHa OT IbPBUTE CTPaHU, YUUTO Ta30BH JIOCTaBKU
Osxa mnpexkbcHaTH OT MockBa. bbiarapus mnpue rossm Opoill yKpaWHCKH TIpak[IaHH,
pa3BUBaliKM MMOJIMTHKA 32 TAXHOTO UHTErpUpaHe M MOATIOMAaraHe.

JIpy>KeCTBOTO HSIMa aKTHBH B 3aCE€rHaTUTE BbB BOCHHUs KOHQUIMKT cTpaHu. Ha To3u eran
HsMa NPEeKU TOCNIEICTBUS BbpXY (PMHAHCOBOTO CHhCTOSHUE Ha J[py>KeCTBOTO.

K®eM pmarara Ha MeXIUHHHS (UHAHCOB OTYET HE MOXKE Ja ce JaJe TOYHa OLICHKa 3a
e(dhexTH BbpXy HKOHOMHKaTa Ha brarapus U B 4aCTHOCT BBPXY JAPYKECTBOTO.

Cnopen MakpomkoHomMuueckata MmporHoda Ha bHbBb ce ouakBa BiomiaBaHe Ha
UKOHOMHYECKaTa cpella B OCHOBHHTE HU THPrOBCKHM NMAapTHHOpU B Hauyanoro Ha 2023 r.

ToBa cnenpa ma moBene no 3a0aBsiHE HAa MKOHOMMYEcCKaTra akTMBHOCT mpe3 2023 r. mo
0.1%.
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IIpe3 2023 r. ce ouakBa mno-cnabo HapacTBaHE Ha 4YacTHOTO noTpebneHue. dakropwy,
KOUTO III€ OrpaHHYaBaT pacTeka Ha YAaCTHOTO MOTpeOJCHME, Ca NPOrHO3UPAHOTO
NOHIWKEHUE Ha PEATHMs pasrojiaraeM JA0X0Jl Ha JOMaKWHCTBATa, 04aKBaHOTO 3a0aBsHE Ha
pacTexxa Ha KpeauTa 3a norpebsieHue 1 NOBUIIEHUTE CTUMYJIH 3a CIIECTABAaHE B YCJIOBUATA
Ha MOBMLIABAIIK CE TUXBCHH MTPOLEHTH, OTOEA3Ba LieHTpaliHaTa OaHKa.

ViMeHHO mnpoMeHUTE B JIMXBEHUS LHMKBJI C€ OdYepraBaT KaTo HAi-TOJAMOTO
NpeIU3BUKATEICTBO 3a OaHKHUTE.

OuakBa Ce KaKTO JINXBHUTE I10 KPSAUTUTE, TaKa U TE€3U IO IENO3UTHUTE B briarapus aa ce
MOBHINAT 3HAYUTEIHO CIPAMO TEKYIIUTE MHOIO HUCKHA B MCTOPHYECKH IUIaH HUBO, KaTO
BHB nporHo3upa Haii-rojasmMo yBeJIHYeHHUE IIpe3 IbpBaTa MojoBHHa Ha 2023 roauna.

B pesyarar BeposTHO Ine uMa 3a0aBsHe Ha pacTeka Ha KpeauTa, KakKTo 3a
JOMaKMHCTBaTa, Taka W 3a OHM3Heca, KOETO IIE Ce OTpa3d Ha HETHHS JIMXBEH JOXOHA Ha
OaHkHTE.

LAHppa Xonmuare AJl He MoXe Ja JaZe TOYHA OLEHKAa U IIPOrHo3a 3a edexra Ha
MaKpOMKOHOMHYECKaTa cpeia B Hauanoto Ha 2023 r. BbpXy ApYKECTBOTO.

III. OnucaHHe HA OCHOBHHTE PHCKOBE€ M HECHMI'YPHOCTH, NpeJ KOHTO € HM3NpPaBeHO
APYXKECTBOTO Npe3 H3MHHAJIATA ¢buHaAHCOBA I'OAHHA:

LSAappa Xomnauuar” AJl € H30XKEHO HAa CHelUM(PHUYHH PHUCKOBE, CBBP3aHU C
OIMUCAHUTE TO- OOCTOATEICTBA, @ HMEHHO HECUTYPHOCT OTHOCHO OBAcLIaTa CU JEHHOCT,
(UHAHCOBH pe3yJITaTH U NPUTEXKABAHU aKTHUBHU.

WAudppa Xonauur” AJ] € u3M0XKEHO M Ha OOIUTE PUCKOBE, OTHACALIM C€ JO BCHUYKH
CTOIAaHCKHU CYOeKTH, 3a€TH B CEKTOPa Ha MHPPACTPYKTYPHOTO CTPOUTEJICTBO:

WAHopa Xoaauar” AJl u I'pymaTta ca U3/10KE€HM Ha OOIIMTE PUCKOBE, OTHACALLU C€ N0
BCHYKH CTOIIAHCKU CyOEKTH, 3a€TH B CEKTOpa Ha UHPPACTPYKTYPHOTO CTPOUTEIICTBO:

o KoHKypeHLMATa OT CTpaHa Ha 3amajHd (pUpPMHU, KOMTO MMAT 3HAYUTEIHO IO —
nobpa pecypcHa 00e31eYeHOCT OT OBJIrapcKuTe.

e OrleHKaTa Ha pUCKa, CBbp3aH ¢ KJIMMaTa, c€ OTHACs 10 MOTEHUUaIHaTa (UHAHCOBA
YYBCTBUTEIHOCT CHPSIMO KIUMATHYHHUTE PHUCKOBE U BB3MOXHOCTH, KOETO BOAU MO
HEO0OXOAMMOCT OT aJanTHpaHe Ha (HUHAHCOBM IMOAXOAW KBM BBIIPOCA 32 KIMMaTUYHUTE
npomeHu. IIpoMeHUTE B NOJUTUKUTE, CBBP3aHH C KJIMMaTa M HapacTBalUTE (PU3NYECKU
puckoBe (OT MIO0ATHOTO 3aTOIUIAHE), L€ HAJIOXKaT NpEeolleHKa Ha CTOMHOCTTAa Ha BCEKU
¢uHaHCOB aKkTUB. [lapxkoTo chmopa3yMeHHE ChbAbpXKa IIIaH 3a JCHCTBHE 3a
orpaHu4aBaHe Ha r100aTHOTO 3aTorvisHe. [lapuxkoTo cropasyMeHue Biv3a B cuia Ha 4
HoeMBpH 2016 r., koraTo Gellle U3NBJIHEHO YCIOBUETO TO Ja Oblie paTHGULMPAHO OT [IOHE
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55 cTpaHM, OTrOBOpPHHU 3a Haii-Manko 55% oT ofluTe €MHUCHH Ha MapHUKOBHM Ia30Be.
Bceuuku appyxaBu oT EC patuduippaxa criopasyMeHUETO.

OcHoBHaTa JeHHOCT Ha APYKECTBOTO € CBbp3aHa C NpUA00UBaHe, YIIpaBJIE€HHE, OLIEHKa U
npoaax06a Ha ydacTus B OBJIrapcku U UyXKIeCTpaHHHU ApYKeCTBa, NpU00KBaHe, OlICHKA U
npofaxk6a Ha NATEHTH, OTCTHIIBAHE Ha JIMUEH3WM 3a W3MOJI3BaHE Ha IIaTeHTH Ha
JIPYXECTBA, B KOUTO XOJJAMHIOBOTO APYXECTBO ydacTBa, GUHAHCHUPAHE HA APY>KECTBA, B
KOMTO XOJIAUHIOBOTO JPY>KECTBO Yy4yacTBa, NpHAOOMBaHe, yNpaBlieHHE U Npoiaxda Ha
aKlMH, BCIKaKBa Jpyra AeHHOCT, He3abpaHeHa OT 3akoHa.,,V lHppa Xonaunr*" AJl Hama
HUTO TIPSIKO, HUTO KOCBEHO BIIMAHHUE BbPXY €EMHUCHUUTE Ha IIaPHUKOBH I'a30Be€.

BaxHocTTa Ha [lapmkKoTO criopasymeHue 3a brirapus € B TOBa, Y€ KaTO CTpaHa-wWICHKa
Ha EC Tps0Ba fa nonpuHacs 3a IOCTUraHETO Ha OOLIKTE LieJU — HaMaJlsiBaHe Ha eMUCHUTE
NapHUKOBU ra3ose ¢ noHe 55% no 2030 r. ¥ nocTurale Ha KJIMMAaTUYHA HEYTPAJIHOCT 10
2050 r. CpuieBpeMEHHO, IpeABU IPOMEHEHUTE OOCTOATEICTBAa B MEXAYHAPOACH IUIaH —
KaKTO [0 OTHOLLIEHHE Ha ThPrOBHUATA C EMUCHH, Taka U nopaau nagaemusta ¢ COVID-19,
€ HAJIOXKHUTEJIHO HAllMOHAJHaTa IOJIMTHKA 3a pearMpaHe Ha KJIMMATH4YHUTE IPOMEHHU Ja
Obje IpoMEHEHa 3a pa3paboTBaHE Ha HOB THII 3aKOHOJATEJEH aKT, OTYHUTall
KOMIUIEKCHHS U XOPHU3OHTAJICH XapaKTep Ha KIMMAaTHYHATa IOJUTHUKA U PErjlaMEHTHpaL]
OCBIIECTBABAHETO W C OTYWTAHE Ha cHeuMpUUHKM 3a bwarapus puckoBe OT Bede
Ha0JI0laBaHUTE KIMMATHUYHHU IPOMEHH. T03M HOB THUIl 3aKOHOJATENIEH aKT 3a KJIUMara
TpsiOBa Ja CTHIIM HAa HOBUA EBporelicku 3aK0H 3a KJIuMaTa U Jia mpuiara 100pu NpakTHKH

OT ApYTH CTpaHU ChOOPa3HO ycaoBUsATa B brarapus.

BBB Bpb3Ka C MMOBHUIIIABAHE Ha LICHUTE Ha €J1.HEeprusTa npe3 Bropara nojioBuHa Ha 2022r,
npe3 oktoMBpH 2022r, nppxaBure — wieHkU Ha EC, npuexa oduianHo perjiiaMeHT Ha
CpBera OTHOCHO CIICIIIHA HAMECa 3a CIIPaBSIHE C BUCOKUTE 1IEHU Ha CHEPTHUATA,
PernaMeHTHT BbBeXIa 00IM MEpPKH 3a HaMalliBaHE Ha ThPCEHETO Ha €JICKTPOCHEPIHs U
3a cpOMpaHe W [MpepasnpeleIsiHE Ha CBPBXIPHUXOAUTE OT E€HEPrUiHUSA CEKTOp KbM
JIOMaKMHCTBAaTa U MAJIKUTE U CpeHUTe NpeanpuaTus. PernamenTsT Ha ChbBeTa onpenens
nobpoBonHa o6ma wnen 3a HamamsBaHe ¢ 10% Ha OpyTHOTO mnoTpebieHHE Ha
€JIEKTpPOEHepruss M 3aJb/DKUTENIHA 1LIeJl 3a HaMmalsiBaHe ¢ 5% Ha mMoTpeOJCHHUETO Ha
€JIEKTPOCHEprus Ipe3 BbPXOBUTE yacoBe. bpxaBuTe wieHkW e omnpeaenst 10% ot
CBOMTE BbPXOBHU yacoBe mexay 1 gexemBpu 2022 r. u 31 mapt 2023 r., npe3 KOUTO LIe
HaMaJIAT ThpCEHETO. J[pp)KaBUTE WIEHKH HIE UMAT cBoOOjaTa Ja M30epar NMOAXOASAIIUTE
MEPKH 32 HaMaJIsIBaHE Ha MOTPeOJEHUETO ¢ OrJjie]] Ha MOCTUIaHETO U Ha JIBETE LI Mpe3
TO3U MEPHUO.

PsA3koTO moBuIIaBaHE Ha LICHUTE Ha €J.€HEPruATa HE OKa3Ba MPSAKO BIUSHHE BBPXY
JIEHOCTTa Ha JPYIKECTBOTO
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1V. Uudopmanus 3a CKJIKNYEHH TIoJeMH CAeJKH MEXKIY CBbP3aHM JIHMIA 1pe3
oTyeTHHus nepuoa kpm 31 mapt 2023 r.

Cpbp3anu nuna Ha ,,IHppa Xonauuar”’ AJl ca BCHUKH HETOBU IABIIEPHH JIPYXKECTBA.

[Ipe3 oruetHus nepuond ,JMubpa Xomauur® AJl He € OCBUICCTBSBAIO TIOJEMH
CIEJIKU ChC CBBpP3aHU JIMLa OT rpymnara.

[IpencrasnsBail; //

/AHTOH Baczﬁeb/ BoxkoB - U3nbIHUTEIEH WIeH
u Ilpencenaren Ha CbBeTa Ha AMPEKTOPUTE Ha

"HH®PA XOJIAHT" AJL/
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