MexanHeH KoHconmanpaH ouHaHCOB OTYET
NMPEMUEP ®OHO AACUL

30 oHK 2024 .
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Mpemuep ®ovg AOCUL 2
MexauHeH KoHconuanpaH prHaHCoB oTYeT
30 toHm 2024 r.

MeXauHeH KoHconuaupaH oT4yeT 3a (UHAHCOBOTO
CbCTOSIHME

AKTMBMH MosicHeHue 30 oHn 31 gekemBpU
2024 2023
XWn. nB. XWn. nB..

HeTekywimn aktuBu
MHBECTULIMOHHU NMOTH 6.1 36 694 61 404
MaLumHu 1 cbopBXEHUA 7 1159 1198
PenyTauuns 5 32 32
37 885 62 634

Tekywm aKkTuBmu

Tbproscku 1 gpyru hrHaHCOBU B3eMaHUs 8 352 417
Mpeannawanua n apyrn akTuem 9 49 42
Mapun n napnyHN ekBMBanNeHTn 10 202 662
603 1121
AKTMBM ObpXaHu 3a npogaxba 6.2 35478 9 352
O6Lwo aKkTnBmn 73 966 73 107

CobcTBeH KanuTtan u nacusem

CobcTBeH KanuTtan

AKUWOHepeH KanuTan 11.1 1 800 1800

Opyru pesepsu 11.2 10912 10912

HepasnpegeneHa nevyanba 7 801 7 344

Co6cTBeH KanuTan, oTHacsL ce Ao § 20513 20 056

cobcTBeHMUUTe Ha NpeanpuaTUEeTO Manka

Macusu

HeTekywiu nacuem

[bnrocpoyHun 3aemu 13 29871 27182

OTCcpoyeHn gaHbYHN NacuBmn 470 470
30 341 27 652

TeKkywiun nacmseum

KpaTkocpoyHu 3aemu 13 6 615 11 050

Tbproecku 1 Apyrn sagbrmkeHus 14 16 495 14 347

KpaTkoCcpo4yHM 3aa4bimKeHNS KbM CBbP3aHu nuua 23.2 2 2
23112 25 399

O6wo nacueu 53 453 53 051

OO6Lo co6CcTBEH KanuTan U nacusBu 73 966 73 107

STELA STELA SLAVOVA
SLAVOVA  SACOroUs Stovnova o
L UO.. 2024.08.22 17:43:39
Cnerasun: _ 1 COROVA 17382010300 Uanbnuutenen gupektop:_ VOINUEVA — woso0
/Ctena NpuropoBa/ IAHTOHUA BnguHunuesa/

Oata: 22.08.2024 .

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt
HepasgernHa YacT OT Hero.



Mpemuep ®ovg AOCUL 3
MexauHeH KoHconuanpaH prHaHCoB oTYeT
30 toHm 2024 r.

MeXxanHeH KoHconuaupaH OT4yeT 3a nedanbata wunm
3arybata n gpyrns sceobxsaTeH 4oxon

30 roHuU 30 roHuU
2024 2023
MosicHeHue XUn. NB. XUn. nB.
Mpuxoan 15 185 637
MpomsiHa B chpaBegnvMBata CTOMHOCT  Ha 6.1 1376 520
WHBECTULMOHHN UMOTHU
Mevyan6a ot npogaxba Ha HeTeKyLUM aKTUBK 16 48 -
Pa3xogu 3a maTepunanmu 17 (8) (8)
Pa3xogu 3a BbHLUHM YCIyru 18 (117) (105)
Pa3xogu 3a nepcoHana 12 (84) (74)
Pasxogn 3a amopTmsauum Ha HedPUHaHCOBU 7 (39) @
aKTMBU
Opyrn pasxogu 19 (216) (193)
Mpuxogu oT ovakBaHu KpeanTHU 3aryou 8 47 -
Meyan6a oT onepaTtMBHa AEMNHOCT 1192 775
durHaHcoBM pa3xoaun 20 (735) (736)
Meyan6a 3a nepuoga 457 39
O6wo BceobxBaTHaA nevyan6a 3a nepuoaa 457 39
ne. ne.
Joxopa Ha akuus 21 0.25 0.02
STELA STELA SLAVOVA ANTON'A ANTONIA
SLAVOVA ~ SHGOROVA STOYANOVAVOINLEA
GRIGOROVA 17:38:38 +03'00 VIDINLIEVA 03602 /442
ChcraBun: M3nbnHuTeneH aupekTop:
/Ctena Npuroposa/ IAHTOHUA Bugmnnnueal

Oata: 22.08.2024 r.

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt
HepasgernHa YacT OT Hero.



Mpemnep ®ong ALCHLL

MexaunHeH KOHCoOnunaunpaH C*)I/IHaHCOB oTyeT

30 toHm 2024 .

MexanHeH KOHCOTMOupaH oT4veT 3a NpomMmeHnTe B

coOcTBEeHMa KanuTan

Bcuukmn cymu ca npegcraBeHu
B XWI. NB.

Canpo kbM 1 AsHyapwm 2024 r.

Meyan6a 3a nepuoaa
O6wo BceobxBaTHa nevyanba 3a
nepuopaa

Canpo kbm 30 roHn 2024 r.

Bcuukm cymu ca npepncraBeHu
B XWI. NIB.

Canpgo kbM 1 AHyapwm 2023 r.

Mevyan6a 3a nepuoga
O6wo BceobxBaTHa Nneyanba 3a
nepuoaa

Canpo kbm 30 roHn 2023 r.

STELA
STELA SLAVOVA

SLAVOVA = GRIGOROVA
GRIGOROVA 2024.08.22
CbcTaBun:

/Ctena Npuroposal

Oata: 22.08.2024 r.

17:39:00 +03'00'

AkunoHepeH [pemuneH HepasnpegeneHa O6uwo cobecTBEH
KanuTan pesepB nevan6a KanuTan Ha
npuTexarenute Ha
cob6CcTBEeH KanuTan
Ha NnpeAnpuATUETO-
Manka
1800 10912 7344 20 056
- - 457 457
- - 457 457
1800 10912 7 801 20513
AkunoHepeH [pemneH HepasnpegeneHa O6uwo cobecTBEH
KanuTtan pesepB nevan6a KanuTan Ha
npuTexarenure Ha
cobcTBeH KanuTan
Ha NnpeAnpuUATUETO-
Manka
1800 10912 7129 19 841
- - 39 39
- - 39 39
1800 10912 7 168 19 880
ANTONIA
ANTONIA  stovanova
STOYANOVA VIDINLIEVA

M3nbnHuteneH am PeKTop:

VIDINLIEVA 20240822

17:45:13 +03'00'

[AHTOHMA Bngunnuesa/

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa oMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt

HepasaeriHa 4acT OT Hero.



Mpemunep ®oHg AOCULL
MexgunHeH KoHconuamnpaH pmHaHCoB OTYeT
30 oHn 2024 .

MeXXaAnHeH KOHCoNUAaMpaH OTYET 3a Napu4yHUTE NOTOLM

OnepaTtuBHa AeMHOCT

MocTbnneHns oT Haemu w npogaxba Ha
WHBECTULMOHHN WMOTW, BKITIOYUTENHO aBaHCU U
obesLueTeHns, HeTHO

MnawaHma 3a Nokynka Ha WMHBECTULIMOHHU MMOTMH,
BKIIOYUTENHO NpeaoCcTaBeHW aBaHCK

MnawaHmsa kbM AOCTaBYMLN

MnawaHmsa KbM nepcoHan n ocurypuTenHm
NHCTUTYLMK

MocTbnneHus o1/ (NNawaHns 3a) AaHbLM PasfnyHm
OT AaHbK BbpXY A0X0Aa, HETHO

Opyrv noctbnneHus ot/ (nnawaHus 3a) onepaTuBHa
OEeVHOCT, HETHO

HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

®PuHaHcoBa AeWHOCT

MonyyeHun 3aemun

MnawaHmsa No nony4YyeHn 3aemu

MnawaHmsa Ha NMXBKU 1 TakCK No 3aemu

Opyrv nnawanuna 3a dnHaHcoBa AENHOCT

HeTeH napuyeH noTok oT hMHaHCcoOBa feNHOCT

HeTHa npomsiHa B napyu U NnapuyH1 eKBUBaseHTH
Mapu 1 napryHU ekBMBaNEHTN B HA4aNoTo Ha
nepuoaa

Mapu 1 napu4yHU eKBUBarneHTU B Kpas Ha
nepuoaa

STELA STELA SLAVOVA
SLAVOVA  GRriGOROVA

GRIGORQV 2024.08.22
17:39:15 +03'00'

CwcraBun: A
/Ctena NpuropoBa/

Oata: 22.08.2024 r.

5
30 roHMn 30 oHMn
2024 2023
MosicHeHue XWn. nB. Xun. nB..
5638 2 996
(3184) (99)
(572) (328)
(78) (73)
147 (157)
51 (8)
2 002 2331
3208 11
(4 878) (1 938)
(791) (408)
(1) (1)
(2 462) (2 336)
(460) (5)
662 139
10 202 134
ANTONIA
ANTONIA  stovanova
STOYANOVA VIDINLIEVA

VIDINLIEVA 2024.08.22 .
17:45:56 +03'00

M3nbnHuTeneH aupekTop:
|AHTOHUA Bnannnuesal

MosicHeHNATa KbM MEXAUHHUS KOHCONMAMPaHUa OUMHAHCOB OTYET OT CTp. 6 Ao cTp. 19 npeacTaenasaTt

HepasaesiHa 4acT OT Hero.



Mpemunep ®oHg AOCULL 6
MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
30 toHn 2024 .

[ToACHEHUS KbM KOHcoNMnAanpaHns ouHaHCOB OTYET

1. MNpeamet Ha genHoCT

OcHoBHaTa pgenHocT Ha [lpemuep PoHa ALCWL, komMnaHuss — mMalka M HEWHOTO AObLUEpHO
npeanpuaTue (,I' pynara”) ce CbCTOM B UHBECTUPAHE HA NapUYHKN CcpeacTBa, HabpaHu Ypes emuTpaHe
Ha UEHHWN KHWKa, B HEABWKUMM MMOTU MOCPEACTBOM MOKyMKa Ha npaBo Ha COBGCTBEHOCT WM Apyru
BELLHW npaBa BbpXYy HEOABWKUMU MMOTU; U3BBbPLUBAHE Ha CTPOEXM M nopobpeHus, obopyaBaHe u
ob3aBexgaHe Ha UMOTUTE C Lien NpedocTaBsHETO UM 3a ynpaBreHue, oTaaBaHe MoA Haem, NU3NHT
unu apeHga w/unu nocneasawarta uv npogaxoba.

Mpeanpuatneto-manka [MNpemuep donpg AOCUL e peructpupaHo B TbproBckusa pernctbp KbM
AreHumsi no BnucBaHusita ¢ EMK 148006882. CepanuuleTto n agpechbT Ha ynpaeneHue e rp. BapHa,
yn. Llap AceH Ne 5, eT. 2.

Mpemnep dong AOCUL] nputexaBa nMUEH3 3a W3BbPLUBAHE Ha OENHOCT KaTo APYXECTBO CbC
creumanHa MHBeCTUUMOHHA uen, nsgageH ot Komucusita 3a dmHaHcoB Haagsop ¢ Ne 19-OUNCL ot 3
anpun 2006 .

CnctemaTa Ha ynpasneHue Ha npeanpusaTneTo-marvika e egHocTeneHHa, cberoswa ce or CbuBeT Ha
AVpeKkTopuTe B crnegHns CbCTas:

— [Jennua AumuTposa Kykywesa — npeacepgaten Ha CbBeTa Ha AMPEKTopuUTE;

—  AHTOHMA CtosiHoBa BugnHnmnera — uneH Ha CbBeTa Ha OUPEKTOPUTE;

— [Jecucnasa Benukosa MBaHoBa — 4neH Ha CbBeTa Ha gnpeKkTopuTe.

OpyxecTBoTO — Mawvka ce npefcTaensBa W ynpasBnssa OT W3nbnHUTENHUA Avpektop AHTOHMSA
CrosiHoBa BuaumHnuesa.

Ktm 30 toHn 2024 r. B 'pynaTta uma cegem HaeTu no TpygoB AOroBop nvua.

Tpeto nuue no cmucbna Ha un. 27, an. 4 ot 30CUUAC Ha lMpemuep Pong AACUL e Crop
MenngxmbHT 1 EOO[. BaHka — geno3utap e Tekcum bank ALL

Kanutanosute MHcTpymeHTn Ha lMpemunep ®ong AOCUL ca pernctpupanm Ha bbnrapcka goHooBa
6opca Al n ce TbpryBaT Ha OCHOBHMSA nas3ap (BSE) cermeHT 3a pgpyxecTBa CbC creuuanHa
WHBECTULIMOHHA Lien.

Ovnrosute mnHCTpymeHTn Ha [Mpemumep donpg AOCWUL ca peructpupann Ha Bbnrapcka ¢oHgoBa
6opca Al u ce TbpryBaT Ha ocHOBHMA na3ap (BSE), cermeHT obnuraumm.

Kbm 30 toHn 2024 r. kanutansT Ha lNpemuep ®ong AACUL e 1 799 999 nB., pasnpegeneH B 1 799
999 6post 06MKHOBEHU BE3HANMYHKN, MOMMEHHUN akuMM C NpPaBO Ha rnac, AUBUAEHT M NUKBMAALMOHEH
0an n HomuHanHa crorHocTt 1.00 nB. 3a egHa akuusa. OcHoBeH akunoHep e Heo JloHgoH Kanutan AL
nputexasaly 51.42 % oT kanuTana Ha [pyXecTBOTO-MaWka, YMUTO MHCTPYMEHTU Ce TbpryBaT Ha
bbnrapckarta coHgosa 6opca All.

2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4yeT

®uHaHCcOBMAT OTYeT Ha [pynata e cbCTaBeH B CbOTBeTCTBME C MexayHapoaHuWTe cTaHaapTu 3a
dmHaHcoBo oTymTaHe (MC®O), paspaboteHn M nybnukyBaHu oT CbBeTa N0 MeXAyHapoOHU
cyetoBogHu ctaHgaptm (CMCC) n npuetn ot Esponewckusa cbo3 (MCPO, npuetn ot EC). lMo
cMucbna Ha naparpad 1, Todka 8 ot JonbnHutenHute pasnopedbun Ha 3akoHa 3a CH4ETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHbT ,MCPO, npuetn ot EC* npeacrtaBnsBaTt MexagyHapoaHuTe
cyetoBogHM cTtaHgaptu (MCC), npuetn B cbotBetrcTBue ¢ Pernament (EO) 1606/2002 Ha
EBponerickusi napnameHT n Ha CbBeTa.

To3un cbKpaTeH MeXxauHeH KoHconuanpaH ovHaHCcoB oTyeT Ha [pynaTa e uarotseH kbM 30 toHKM 2024
r. 1 He cbabpxa uUsanata WHpOPMaUUs, KOSATO Ce MU3UCKBA 3@ W3rOoTBAHE Ha NbMHU FOAWLLHU
PUHAHCOBM OT4YEeTW, U CcredBa [a ce 4YeTe 3aefHO C uHaAuBMAyanHuTe UHAHCOBW OTYETU Ha
JpyxecTBaTa yvacTBallu B rpynaTa.

MeXOuHHUAT KoHconuAaupaH (UHaHCOB OTYET € U3rOTBEH B Obirapcku nesa — pyHKLMOHanHaTa
BanyTa Ha [pynara.

MeXXOMHHUA KoHconuampaH pMHaHCOB OTYET e CbCTaBeH Npu cnasBaHe Ha MpuHUMNa Ha OelCTBaLlo
npeanpusTue.



Mpemunep ®oHg AOCULL 7
MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
30 toHn 2024 .

MexXauHHMAT koHconuanpaH rHaHcoB otyeT kKbM 30 toHn 2024 r. e ogobpeH u npuet ot CbBeTa Ha
OupekTopuTe Ha 22 aBrycT 2024 1.

B n3nbnHeHue Ha pasnopeabata Ha un. 1000, an. 7 ot 3IMMUK, Npynata nocoysa, 4e U3roTBEHUAT
MEXAMHEH CbKpaTeH KoHconuaupaH oMHaHCOB OTYET HE € 3aBepeH OT OAMTOP.

3. MpomeHu B cueTOoBOAHATA NONUTHKA

pynaTa He e NpOMeHsiNa creABaHaTa CYeTOBOAHA MOMMTMKA KbM AaTaTa Ha oTyeTa WM KbM JataTa
Ha ogo6peHneTo my.

4, Basa 3a koHconugauus
4.1. HBeCTULUM B ObLUEPHU NPeanpUATUs

,D,'bIJJ,epHVITe npeanpuaTnA, BKInlOYeHM B KOHCOTMaauudTa, ca cnegHuTe:

CrtpaHa Ha
:'I:Li::uom xq::.f::::e Ochosua 30 tonm 30 tonm AeKeMle:]I- neKeMBsﬁ
npeanpusiTue MSICTO Ha AenHocT 2024 2024 2023 2023
AenHocT
‘000 nB. y4actue % ‘000 nB. yyactue %
MpnaobueaHe
Ha HeOBWXUMU
Fp|/||7|Hxayc Ebnrapvm MMOTU N BeLLHU 0 398 100 0 398 100
Ctpenua EAL] npasa BbpXY
HeaBXUMUN
UMOTH

9 398 9 398

[blepHOTO NpeanpusiTe HaMa perucTpupaHn KNoHoBe B CTpaHaTa U Yyx6uHa.

OcHoBHaTa genHocT Ha [punHxayc Ctpenuya EAL e npuoobuBaHe Ha HEABMXKMMW UMOTU U BELLHM
npaBa BbpXy HEABWKMMY UMOTU, N3BBPLLBAHE Ha CTPOEXMN U NOAOOPEHMS, C Len NpeaocTaBsHETO UM
3a ynpaBnieHve, oTAaBaHe Mo HaeMm, NU3WHT Uy apeHga u npogaxbarta um.

5. PenyTtauusa

HeTHaTa GanaHcoBa CTOVMHOCT Ha penyTauusTa Moxe Aa Gbae aHanusupaHa, KakTto crnefsa:

30 toHM 31 pekemBpm
2024 2023
XUI. NB. XWn. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 sHyapu 73 73
Canpo KbM Kpasa Ha nepuoga 73 73
HaTpynaHa o6e3ueHka
Canpo kbMm 1 gHyapu (41) (41)
MpusHaTa 3aryba ot obesueHka - -
Canpgo kbM kpasi Ha nepuoga (42) (42)
BanaHcoBa CTOMHOCT KbM Kpasi Ha nepuoaa 32 32
6. UmoTtun

6.1. AHBECTULUNOHHU UMOTH

MHBECTULMOHHMTE MMOTW Ha [pynaTta BKNOYBAT 3eMU, CrPaaM U NpUnexaly CbopbKeHUs, KOUTO ce
HamupaT Ha TeputopusaTta Ha Penybnvka bvnrapus — B rp. Anpunuu, rp. Codwms, rp. Bapha, c.
ApebuyHa /obwmHa AkcakoBo/, rp. banuuk, rp. Pyce, rp. Oo6pud, rp. lMepHuk, c¢. Ctambonoso
/obwmHa XackoBo/, rp. Ctpenya /obnact [Masapmkuk/, B obuwmHa lMepHuk, obwmHa CBuneHrpag,
o6uwwmHa BuauH, obwmHa Kyna, obwuHa Bperoeo, o6wmHa [umoBo, obwmnHa Koten, obwuHa YepseH
Opsr, obwwmHa bsana CnatuHa, obwwuHa [MneeeH, obwmHa CyxuHgon, obwwuHa [NaBnvkeHu u rp.
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MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
30 toHn 2024 .

CamokoB u ce ObpXaT C uen nonyyvYaBaHe Ha npuxogn oT Haem unu 3a ysennyaBaHe CTOMHOCTTa Ha
KanuTtana.

MNpomeHnTe B HGanaHCoOBUTE CTOMHOCTM, NPEACTaBEHW B KOHCONMUAMPaHMS OTYeT 3a (PMHAHCOBOTO
CcbCTOsAHME, MoraT Aa 6baaT 06006LeHN, KakTo crneaga:

XUI. NB.
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2023 r. 59 492
HeTHa neyan6a oT npomMsiHa Ha cnpaBeaniMBaTa CTOMHOCT 1399
MHBECTULNOHHN NMOTH, peknacuduumpann KaTto ObpKaHu 3a npogaxta (3905)
TpaHcdep OT akTMBM, AbpXKaHW 3a npogaxoda 5100
MpenoctaBeH aBaHC 3a NpnaobmeBaHe Ha MHBECTULMOHHU UMOTH 1550
Hoeonpnaobutu, upes nokynka 250
Bb3cTaHoBeH npegoctaBeH aBaHC 3a npugobrBaHe Ha MHBECTULMOHHM UMOTHU (738)
MpoagageHn npes neproaa (124)
OTnucaHun akTMBKM B pe3ynTaTt Ha bu3HecKomMbuHaums (1 620)
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2023 r. 61 404
MHBECTULMOHHM MMOTW, KnacndmumpaHn KaTto AbpXKaHu 3a npogaxota (29 078)
Hoeonpnaobutu, upes nokynka 4542
Bb3cTaHoBeH npegocTaBeH aBaHC 3a NpugobrBaHe Ha MHBECTULMOHHM UMOTH (1 550)
HeTHa neyan6a oT npoMsaHa Ha cnpaBeanuBaTta CTOMHOCT 1376
BanaHcoBa cTonmHoOCT KbM 30 toHUM 2024 T. 36 694

YacT OT MHBECTULIMOHHUTE UMOTU Ca 3aloXeHn KaTo obeaneyeHne No 3aemm.

Mpes toHn 2024 r. pynaTa cknoYM NpeasapuTenieH A0roBop 3a npogaxda Ha 3ems — 7 6p. napuenu u
crpaga Haxogsua ce B rp. Codms, p-H Butowa, kB. dparanesuu, yn. MeaH Munes. O4akBaH cpok 3a
NPexBbpIIiHE HA UMOTUTE e [0 Kpas Ha 2024 .

Mpe3 meceu manm 2024 r. pynata CKYM OOrOBOP 3a OTAAaBaHe NoA4 HaeM Ha COOCTBEH MMOT
HaxopgsL ce B rp. [Jobpuy.

pynaTa oTaaBa 4acT OT MHBECTUMLMOHHUTE CU UMOTW MO AOroBopu 3a Haem. lMpuxogute oT Haemwu
kbm 30 toHM 2024 r. B pa3mep Ha 175 xun. nB. ca BKMOYEHN B OTYeTa 3a nevanbarta nnu 3arybata u
apyrma BceobxsaTeH pgoxod Ha pen [llpuxoan“. He ca npusHaBaHu ycnoBHu Haemu. [lpekute
onepaTuBHU pa3xoamn (MeCTHM JaHbLU U Takcu) B paaMep Ha 212 xun. fiB. ca oT4YeTeHu Ha peg ,Apyru
pasxogun”.

6.2. AKTUBM OAbpXKaHU 3a Nnpogaxoa

TbproBcku n 6usHec
AmoTn, mawimHu n

CbOpPbXKEHUA

B XUn. NnB.

BanaHcoBa ctonHocT kbM 01 siHyapu 2023 r. 11 895
NHBECTMLUMOHHN NMOTK, KnacnuduumpaHn kaTo abpxaHu 3a npodaxoba 4 845
TpaHcdep OT MHBECTULMOHHM UMOTH, KnacuduuupaHn Kato gbpxkaHu 3a npogaxba (5 257)
TpaHcdep oT MawmrHu n cbopbXxeHus, knacuduumpaHn kaTo AbpxaHu 3a npogaxba (1 349)
Wanesnn ypes npogaxba (782)
BanaHcoBa cTonmHOCT KbM 31 aekemBpu 2023 r. 9 352
MHBECTMUMOHHN NMOTK, ObpXaHu 3a npogaxba 29 078
Wanesnn ypes npogaxba (2952)
BanaHcoBa cTtoiHocT KbM 30 toHK 2024 35478

6.3. OueHsiBaHe no cnpaBsegnuBa CTOMHOCT Ha He(*)MHaHCOBM aKTnsu

CnpaBe,qnleaTa CTOMHOCT Ha MHBECTUUMNOHHUTE UMOTU U UHBECTULUUOHHUTE UMOTU AObPXaHU 3a
npogaxba Ha pynata e onpegeneHa Ha 6GasaTa Ha [OOKNagM Ha HE3aBUMCUMM NULEH3MPAHM
OLleHUTENMN.
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7. MawwuHK 1 cbopbXKEeHUs

MawmnHute un CbOpbXeHNnATa Ha prnaTa BKMOYBAT MalWIMHN N CbOPBXEeHUA, Haxoadlln ce B C.
CrtambonoBo /obuwmHa XackoBo/ u c. ApebudHa /obwmHa AkcakoBo/. banaHcoBaTa CTOMHOCT MOXe Aa

6baoe aHanunanpaHa, Kakto cnejgBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r.
Canpo kbMm 30 toHu 2024 .

AmMopTusaums n oéesueHkKa

Canpo kbMm 1 aHyapu 2024 r.

AmopTnsaums 3a nepnoga

Canpgo kbm 30 toHKu 2024 .

BanaHcoBa ctonHocT KbM 30 toHM 2024 1.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2023 r.

Mpunoobutn npes neproaa

TpaHcdep OT akTUBM KnacudpuumpaHn kato AbpXXaHu 3a npogaxoa
Canpgo kbM 31 pekemBpu 2023 r.

AmMopTu3aums n obesueHkKa

Cango kbm 1 aHyapu 2023 1.

AmopTu3aums 3a nepvoga

TpaHcdep OT amopTU3aUUs Ha aKTUBMK, KrnacuULMpaHn KaTto ObpXKaHu
3a npogaxba

Cango kbm 31 gekempu 2023 r.

BanaHcoBa ctonHocT kbM 31 aekemBpu 2023 r.

MawunHun n
CbOpPBbXEeHUs! O6wo
XWN. NB.  XWI.JB.
1420 1420
1420 1420
(222) (222)
(39) (39)
(261) (261)
1159 1159
MawunHu n
ChOpPBbXKEeHUsI O6uwo
XWUn. NB.  XWN.NB.
7 7
7 7
1406 1406
1420 1420
(3) (3)
(162) (162)
(57) (57)
(222) (222)
1198 1198

Bcuukm pasxoam 3a amopTu3auus n ob6esueHka (MM Bb3CTaHOBSIBAHE, ako MMa TakMBa) ca BKIHOYEHU
B OTYeTa 3a nevyanbara u 3arybarta u gpyrusa BceobxsaTeH Aoxo4 Ha pef ,AMopTu3auusa n obesueHka

Ha HebmHaHCOBU akTnBK®.

prnaTa HE € 3alioXuia MalnHN N CbOPbXEHUA KaTo obe3neveHne No CBOM 3aQbIDKEHUS.

8. TbproBcku u gpyru puHaHCOBM B3eMaHUA

B3emaHusi oT goctaBumum
Kopekmus 3a o4akeaHu kpedumHu 3azybu

30 oHn 31 pekemBpu

B3emaHus oT goctaBYMLU, HETHO
B3emaHusa no goroeBopu 3a Haem

Opyrn B3emaHus

Kopekmue 3a o4akeaHu kpedumHu 3azybu

Opyrn B3emaHusi, HETHO

TbproBcku u gpyru opuHaHCOBM B3eMaHUA

2024 2023
XuUn. nB. Xun. nB.
15 15

(15) (15)

352 374

- 90

- (47)

- 43

352 417

Bcuuku B3emaHusi ca kpaTkocpouHu. HeTHaTta GanaHcoBa CTOWMHOCT Ha
B3eMaHWsl ce MprMema 3a pa3ymHa npubnusuTenHa oueHka Ha cnpaBeaniMBaTa UM CTOMHOCT.

TbProBCKUTE U AOpYyru

M3ameHeHneTo B pa3Mepa Ha KopeKTMBa 3a O4YakKBaHW KpeauTHU 38Fy6l4 Ha TbproBCKNUTE B3eMaHUA

MoXxe ga 6bae npencraBeHo Nno cnegHnAa HauynH:
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30 roHun 31 nekemBpu
2024 2023
XWn. nBe. XWn. nBe.
Canpgo B Ha4anoTo Ha nepvoaa (62) (60)
KopeKTuB 3a o4akBaHU KpeauTHu 3aryom - (2)
Bb3cTaHoBsIBaHe Ha 3aryba oT obe3ueHka 47 -
Canpo B Kpas Ha nepuona (15) (62)
9. MpeannawaHusa n Apyru akTuBm
30 oHn 31 pekemBpMU
2024 2023
XWI. NB. XWn. nBe.
lNpepocTtaBeHn aBaHCK Ha JOCTaBYMLM 33 34
3acTpaxoBku 12 -
Apyrn 4 8
Opyrn akTuBu, HedpMHaHCOBMU 49 42
10. Mapw n napuyHN eKBUBANEHTU
Mapute 1 NapuyHUTE eKBMBANEHTU BKIOYBAT CNEOHUTE ENEMEHTU:
30 oHN 31 gekemBpU
2024 2023
XWUn. NnB. XWn. NnB.
MapuyHn cpeacTea B 6GaHKu 1 B Gpon B:
- Bwbnrapcku nesa 202 662
Mapu n napuyHu eKBMBaNeHTn 202 662

pynaTta e n3BbpLUMMIA OLEHKA Ha OYaKBaHWUTE KpeauTHU 3arybu BbpXy NapuydHu CpeacTsa U napuyHu
ekBuBaneHTu. OueHeHaTa CTOMHOCT € ornpefereHa KaTo HecbllecTBEHA W He € HauucneHa BbB

hmHaHcoBMTE OTYeTU Ha [pynarta.

11. CobcTBeH kanuTan

11.1. AKuMoHepeH KanuTtan

Kbm 30 toHn 2024 r. peructpupanudat kanutan Ha Npemuep Pong AACULL ce cbeTom oT 1 799 999 Ha
6poi OBUKHOBEHM aKUuM C HOMMHArNHa CTOWHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuukn akuum ca c
npaBo Ha Morfy4YaBaHe Ha AVBWMAEHT W NMUKBUAALMOHEH ASN WU NpeAcTaBnaBaT euH rnac ot obLoTo

cbbpaHue Ha akuMoHepuTe Ha [pyXecTBOTO-Malika.

M3ganeHn v HanbaHO NnaTeHn akuuu:
- B HA4aloTo Ha nepnoaa

O6L0 aKuMK, OTOpPU3UPaHU B Kpas Ha nepuoaa

Kbm 30 toHn 2024 r. oCHOBHUS KanuTan Ha [pyXecTBOTO-MalKa € pasnpefeneH Kakto cneisa:

Heo JlongoH Kanutan ALl

YNne LIKb-Cuna*

Opyrv lopuamyecku nuua akumoHepu ¢ ydactue nog 5 %
Opyrv comsmyeckn nuua akumoHepu ¢ yyactune nog 5%

30 oHM 31 pekemBpM

2024 2023

Bpown akuum Bpow akuun

1799 999 1799 999

1799 999 1799 999
30 roHM 2024 .

Bpon akuun %

925 496 51.42
122 910 6.83
751 190 41.73

403 0.02

1799 999 100.00
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11.2. MNMpemuneH pesepB

MpemniiHnaT peseps B pasmep Ha 10 912 xun. nB. e dopmupaH BCMEACTBME HA YCNELLIHO
npuknoyuna npowueaypa 3a ysenuyeHune Ha kanutana Ha Npemuep ®ong AACULL. Ton npeacrasnsaea
pasnukata Mexgy €MUCMOHHAaTa M HOMWHanHata CTOWHOCT Ha m3gagenun npes3 2020 r. akumun oT
yBenuYeHne Ha kanuTtana Ha [pyxecTBoTo-mavka B pasmep Ha 10 925 xun. nB., HamaneH ¢
pasxogute no emucuata HaTpynaHu npes 2019 n 2020 r. B paamep Ha 13 xun. nB..

12. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHum4d Ha nepcoHaria BKIo4YBar:

30 roHMn 30 roHM

2024 2023

Xun. ne. Xun. n..

Pas3xoan 3a 3annatun (69) (62)
Pasxogu 3a coumanHu ocurypoBkm (15) (12)
(84) (74)

13. 3aemmn

[pynata otyuta 3aemute CM NoO amopTuaupaHa cTomHocT. MHdopmaumaTa 3a Tax Moxe ga b6bae
cucTemaTmsmpaHa no CrnefHus HauuH:

30 toHn 31 pekemBpM

2024 2023

Xun. ne. Xun. n..
HeTekywm
durHaHCOBM NacuBK, OTYUTaAHU NO aMOpTMU3MpaHa CTOMHOCT:
BaHkoBuM 3aemun 25 695 22 995
O6nurauMoHeH 3aem 4 000 4 000
Jlnxeu ¢ oTcpoyeHo nnawaHe 189 189
CkoHTO (13) (2)
O6wo 6anaHcoBa CTOMHOCT 29 871 27 182
Tekywwm
®drHaAHCOBM NacuBMK, OTYUTAHU MO aMOpPTU3MpPaHa CTOMHOCT:
baHkoBu 3aemu 2370 4739
O6nuraymoHeH 3aem 4 000 6 000
Jlnxen 280 346
CkoHTO (35) (35)
O6uo 6anaHcoBa CTOMHOCT 6 615 11 050

banaHcoBaTa CTOMHOCT Ha 3aemuTe ce npnema 3a pasymMHa an6n|/|3|/|TenHa OLUeHKa Ha
cnpasegnmearta num CTOMHOCT.

BaHKOB MHBECTULIMOHEH KPEeaUT:

» JluxBeH npoueHT — PedepeHTeH NMXBEH MPOLEHT MO KpeauTU Ha KOPMOpPaTUBHU KITMEHTU
(PNMKKK) nntoc HapbaBka, HO He MO-Marko OT OnpeaereH B AOroBopa NIMXBEH MPOLEHT;
Pasmep Ha kpeguta — 5 200 xun. nB.;

Cpok Ha kpeaguTta — 25 man 2027 r.;

MoracuTeneH nnaH — rnaBHMLaTa no KpeguTa ce noracsBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHusaTa — NeBa;

O6esneveHre — nbpBa No pea UNoTeka Ha MHBECTULMOHEH MMOT, 3aKyneH CbC CPeacTBa OT
KpeauTa.

v v v VvV

BaHKoB MHBECTULIMOHEH KPEaUT:

» JlnxeeH npoueHT — PJIMNKKK nnioc HagbaBka, HO He Mo-Manko OT onpedeneH B Aorosopa
NNXBEH NPOLEHT;

» Paamep Ha kpeguta — 9 800 xun. nB.;

Cpok Ha kpeguTa — 30 oktomBpun 2028 r.;

» T[loracuTeneH nnaH — rmaBHUUATa NO KpeautTa ce rnoracsBa Ha MeceyHu BHocku. BanyTa, B
KOSITO Ce M3BbPLUBAT NiiallaHusiTa — NeB.a;

v
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»

O6esneveHne — nbpBa No pen nnoteka Ha MHBeCTUUMOHEH MMOT, 3akKyneH CbC cpencrtesa oT
Kpeguta n opyrn "HBeCTUUMOHHU NMOTHU COBCTBEHOCT Ha prnaTa.

BaHKOB MHBECTULIMOHEH KPEeaUT:

»

v vvew

JlnxeeH npoueHT — 1-meceveH EURIBOR nnioc Hap6aBka, HO HE nNo-manko OT onpeferneH B
[0roBopa NUXBEH MPOLLEHT;

Pasmep Ha kpeguTa — 1 640 xun. eepo;

Cpok Ha kpeauTta — 20 centemspu 2029 r.;

[MoracuTeneH nnaH — rnasHuLaTa no KpeauTa ce noracsBa Ha MeCeYHN BHOCKU

BanyTa, B KOATO ce u3BbpLUBAT NnawiaHuaTa — eBpo;

O6eanedeHne — NbpBa Mo ped MnoTeka Ha UHBECTULIMOHEH MMOT, 3aKyrneH CbC cpeacTsa oT
KpeauTa.

Mpe3s toHn 2024 r. nMxBeHUSA NPOLLEHT NO KpeanTa € npoMeHeH Ha 1-mecedeH EURIBOR nntoc
HanbaBka, HO He no-manko ot 2,8 % u He noBeye oT 4,3 % npe3 nepunoga ot toHn 2024 o
24.09.2024 r. BKNOYMUTENHO.

BaHKOB MHBECTULIMOHEH KPEeaUT:

»

v v Vv Vvw

JinxeeH npoueHT — PJIMKKK nntoc HagbaBka, HO He Mo-Masnko OT onpederneH B AOoroeopa
NIMXBEH MPOLIEHT;

Paamep Ha kpeguta — 1 600 xun. nB.;

Cpok Ha kpeauTta — 25 centemspu 2029 r.;

MoracuteneH nnaH — rMaBHMLaTa Mo KpeguTa ce noracsiBa Ha MECEYHU BHOCKM

BanyTa, B KOAAITO ce u3BbpLUBAT NfawaH1aTa — fesa;

O6esneyeHre - nnoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC CpeAcTBa OT Kpeauta u Ha
Apyrv umoTwn Ha [pynaTa.

BaHKoB MHBECTULIMOHEH KPEeaUT:

»

v vvew

JinxeeH npoueHt — PJIMNKKK nntoc HagbaBka, HO He MO-Marnko OT onpedeneH B Aoroeopa
FIMXBEH MPOLLEHT;

Paswmep Ha kpeguTta — 12 000 xun. nB.;

Cpok Ha kpeanTta — 18 toHn 2030 r;

MoracuteneH nnaH — rmaBHMLaTa Mo Kpeguta ce noracsiBa Ha MECEYHU BHOCKM

BanyTa, B KOAAITO ce u3BbpLUBaT NfawaHuaTa — fesa;

ObesnevyeHne — crnegpalia No ped WUMOTeEKA Ha WHBECTULMOHHW MMOTM COOCTBEHOCT Ha
pynarta.

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v vvew

INuxeeH npoueHT — PITMKKK (pedepeHTeH NnnxBeH NPOLEHT NO KPeanTU Ha KOpNopaTUBHM
KNWeHTW) nnc Hagbaska, HO He NO-Marnko OT onpegeneH B 40roBopa JIMXBEH MPOLEHT;
Pa3wmep Ha kpeguTa — 7 600 xun. ns.;

Cpok Ha kpeaguTa — 15 gekemspm 2030 r;

[MoracuTeneH nnaH — rnasHuLaTa no KpeauTa ce noracsasa Ha MECeYHN BHOCKM

BanyTa, B KOATO ce u3BbpLUBaT NnawaHaTa — rnesa;

OGesneyeHne — cnepgpalla No peg unoTeka Ha WHBECTULMOHHM UMOTM COBCTBEHOCT Ha
pynaTa v 3anor Ha akuum OT Kanutara Ha AbLUEPHO ApYXeCcTBO

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v v vV vV

JlnuxeeH npoueHT — PIIMNKKK nntoc Hapgbaeka, HO He NO-Marnko OT onpeenieH B AoroBopa
NINXBEH NPOLIEHT;

Pa3wmep Ha kpeguTa — 2 700 xun. ne.;

Cpok Ha kpeauTta — 21 deBpyapu 2031 r.;

MoracuTteneH nnaH — rnaBHMLaTa No KpeguTa ce noracsisa Ha MECEYHN BHOCKM;

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHusaTa — NeB.a;

O6esneyeHre — NbpBa Mo pef UNoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC cpeacTea oT
KpeauTa
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BaHkoB kpeauT 3a 060pOTHU cpeacTaa:

v v vVvw

JInxeeH npoueHT — PJIMNKKK nntoc Hapg6aBka, HO He NO-Marnko OT onpegernieH B 4oroBopa
NNXBEH NPOLEHT;

Pasmep Ha kpeguTa — 508 xun. nB.;

Cpok Ha kpeanTta — go 21 aeryct 2024 r.;

lNoracuTeneH NnaH — rmaesHMUaTa No KpeamTa ce noracasa €4HOKpaTHO Ha Nagex;
BanyTa, B KOSITO Ce U3BbpLUBAT NnawjaHnaTa — neea;

O6esneveHne — crnegpalla no peg unoteka Ha UHBECTULIMOHEH MMOT COBCTBEHOCT Ha
OPY>XeCTBOTO.

Mpe3 mecey toHM 2024 1., 6aHKOBMS KpeauT € nannaTeH nausano.

CobrnacHo Knaysunte Ha [orosopu 3a ©aHKOBM WHBECTULMOHHMN KpeanTun prnaTa 3acTpaxoBa
npenocraBeHUTe obesneyeHus B nonsa Ha 6aHkaTa 3a CBOSA CMeTKa.

Ob6nuralmoHeH 3aem:

v vvew

v vveVvvevw

lMopeneH Homep Ha emncusiTa — NbPBA;

ISIN koq Ha emucuaTa — BG2100024178;

Pa3mep Ha obnuraumoHHaTa emucus — 20 000 xun. ne.;

Bpown obnuraummn — 20 000 6pos;

Bug Ha obnuraumute —  OOWKHOBEHW, OGe3Hanmu4HWM, MOWMEHHW,  JFIMXBOHOCHMU,
cBobogHONPEXBBLPSEMU, 06e3neYeHn, HEKOHBEPTUPYEMU;

Bug Ha emucuaTa — ny6nuyHa;

Cpok Ha emucusTa — 8 rogunHmn (96 meceua);

BanyTta - neBa;

Jlnxea — 4,50 % npocTa roguiHa nuxea;

Mepuoa Ha NUXBEHO NNallaHe - Ha 6 Mecela — 2 MbTW FOAULLHO;

Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha NepuoanyHm
rMaBHUYHM MaLaHus

ObesnedyeHne — nbpBa MO ped WUNOTEKA HA WHBECTULMOHHW WMMOTM COOCTBEHOCT Ha
OPYXeCTBOTO;

3agbikeHreTo no Nuxeum B pa3mep Ha 240 xun. nB. (2023 r.: 277 xun. nB.).

14. THproBCKM U ApYru 3aabrkeHUs

30 oHn 31 pekemBpMU

2024 2023
XWn. NnB. XUI. NB.

Tekywn:
THproBckn 3agbImKEHNS 109 132
Opyrn onHaHcoBu 3agbimkeHus 4 363 4 363
®duHaHcoBU nacusun 4472 4 495
Mony4eHun aBaHcH 11 787 9 555
MpeannateHn Haemu 3 23
[JaHbyHM 3a0bimKeHns 216 256
3aabmkeHnst KbM NepcoHana 8 8
Opyrn 3agbnxkeHns 9 10
HedcdunHaHcoBu nacusu 12 023 9 852
TeKyLUM TbProBCKU U APYrn 3agbiKeHUs 16 495 14 347

KbM Kpas Ha oT4yeTHUst nepuog pynaTta e nonyyuna aBaHcu B obuwy pa3mep Ha 11 787 xvn. nB., BbB
Bpb3ka C npoaax6ba Ha cOOCTBEHN HEABUXMMMN UMOTW.

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKywnTe 3aablKeHnda ce npmemMa 3a pas3ymMmHa I'Ipl/l6ﬂM3I/ITeJ'IHa
OLUEeHKa Ha crnpaBegnmeaTta Um CTOMHOCT.
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15. Mpuxoaun
30 1oHKn 30 roHu
2024 2023
XWn. NnB. XUn. NnB.
Mpuxoan oT HAeEMM Ha MHBECTULMOHHU MMOTH 175 600
Mpuxoam oT HauncneHn cymm ¢ obesLLeTMTeneH xapakrep 7 37
Opyr npuxoam 3 -
185 637
16. Meyan6a oT npoaax6a Ha HeTeKyLUN aKTUBKU
30 roHuU 30 roHuU
2024 2023
XWUn. NnB. XUn. NnB.
Mpuxoau oT npogax6a Ha MHBECTULNOHHU NMOTM 3000 -
BanaHcoBa CTOMHOCT Ha NpoAafeHNTe MHBECTULMOHHN UMOTU (2 952) -
Me4yan6a oT npogax6a Ha HeTeKyL N aKTUBMU 48 -
17. Pa3xop 3a matepuanu
30 1oHKn 30 roHuM
2024 2023
XUI. NnB. XUn. NnB.
Pa3xogu 3a en. eHeprus @) (6)
Paaxoan 3a TonnMHHa eHeprus - (D
Paaxoam 3a gpyrn matepuanmu (1) (1)
8) (8)
18. Pa3xop 3a BLHLUHM yCnyru
30 roHuU 30 roHuU
2024 2023
XWN. NnB. XWUN. NnB.
Paaxoan 3a oxpaHa (25) (25)
PerynaTopHu 1 gpyru Takcu (19) 9)
HoTtapwnanHu Takcu (12) -
Paaxoan 3a nuueH3npaHn oLEeHKN 9) (10)
3acTpaxoBku (8) (20)
Takcu TpeTo nuMue no cmucbna Ha un. 27, an. 4 ot
30CULC (25) (20)
PemoHTHM genHocTn 1) (11)
Apyrv (13) (19)
Hesasucum oaut (5) (1)
(117) (105)
19. Opyru pasxoam
30 roHuU 30 roHuU
2024 2023
XWUn. nB. XWUI. NB.
Pa3xogu 3a MECTHM JaHbLM M TakCcu (208) (185)
Pa3xogm 3a nuxeu, rnobu 1 HeyCTOMKN - (2)
Apyru (8) (6)
Opyru pasxoau (216) (193)
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20. ®PuHaHcoOBM pa3xoau

durHaHcoBUTE pas3xoau 3a npeacTaBeHMTe OTYETHW nepuoan moraT Aa O6baat aHanuaupaHu, KakTo
cnepga:

30 toHM 30 roHu

2024 2023

XWn. nB.. Xun. ne.

JInxBun nNo KpeanTn, OTYUTaAHU NO amMopTM3MpaHa CTOMHOCT (695) (698)
O6wWo pa3xoau 3a NMXBU NO PMHAHCOBU 3aAbIKEHUSA, KOUTO

He ce oTYMTaT NO cnpaBeANMBa CTOMHOCT B nevyanbara unm

3ary6ara (695) (698)

BaHKOBW TakCcy Y KOMUCUOHHU (40) (38)

PuHaHCOBM pa3xoau (735) (736)

21. [doxopa Ha akums

OCHOBHUAT OOXOA4 Ha akuMs € W34YUCIEeH, KaTo 3a YMCNUTEN € U3nofi3BaHa HeTHaTa nevanba Ha
prnaTa. CpeJJ.HOI'IpeTeFﬂeHVIFIT 6p017| aKkumn, n3nosnseaH 3a N34YncrnaBaHETO Ha OCHOBHUAT OOXO4 Ha
akuus, KakTo M HeTHaTa nedvanba, noanexawa Ha pasnpeaeneHne mMexany nputexatennTte Ha
0OMKHOBEHM aKumu, ca npencrtaBeHn, KakTo cregBa

30 roHuU 30 roHmM

2024 2023

Mevyan6a 3a nepuoga (B nB.) 457 000 39 000
CpegHonpeTerneH 6pon akumu 1799 999 1799999
OcHoBHa goxop oT akuus (B nB.) 0.25 0.02

22. Be3HanuyHu coenku

I'Ipe3 OTHETHUA nepunon prnaTa He € ocCbluecTBdABaria MHBECTULUNOHHU U CbVIHaHCOBI/I caenku, npun
KOUTO HE Ca u3non3saHu napu uinm napundHm ekeBmBalnieHTM U KOUTO He Ca OTpa3eHn B OT4eTa 3a
napuvHUTE NoToun.

23. Cpenku cbC cBbp3aHu nuua

Cebp3anuTe nuua Ha pynaTa BKMOYBaT aKLMOHEPU W KITHOYOB YMPaBMEHCKU nepcoHan. AKO He e
N3PNYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHM NULA HE ca M3BbPLUBAHM NPU CneunanHn yCcnosus
W He ca npegocTaBaAHM WU NONlydyaBaHW HUKaKBM rapaHumu. PasyeTHute cymu OOMKHOBEHO ce
m3nnawaT no 6aHKoB MbT.

Cebp3anuTe nuua, ¢ kouto 'pynata e 6Guna ctpaHa no cgenkm koM 30 toHU 2024 r. BKMOYBAT KMOYOB
yrnpaBneHCKN nepcoHarn.

23.1. Cpenku c KNnO4oB yrnpaBfiIeHCKU nepcoHarn

KnoyoBUAT ynpaBneHcku nepcoHan Ha pynata BKNoYBa U3MbIHUTENHUSE AMPEKTOP M YneHoBeTe Ha
Cbeeta Ha auvpektopute. Kbm 30 toHM 2024 r. pasMepbT Ha HauyuCleHWTe Bb3HarpaxaeHus u
nonaraliuTe ce OCUrypoBKU BbpXY TsX Bb3nusat Ha 20 xun. NnB.

23.2. Pa34yeTu cbC CBbp3aHM NMLa B Kpas Ha nepuoaa

30 oHn 31 gekemBpU

2024 2023
Xun. nB. Xun. ne.

TeKywum 3aabIMKEHUs KbM:
- KITHOYOB yNpaBrieHCKN nepcoHan 2 2
O6LWOo TeKyLLM 3aAbITKEHUA KbM CBbp3aHu nuua 2 2
O6LwWo 3aabMKeHUs1 KbM CBbpP3aHu nuua 2 2

TekywMTe 3agbimKeHNss KbM KITHOYOB YNpaBrieHCKM nepcoHan B pasmep Ha 2 xun. ne. kbM 30 10HU
2024 r. npencTtaBnsBaT Bb3HArpaxgeHus U OCUrypuTenHu BHOCKM Ha 4dneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE KbM Kpasi Ha OTHYETHUSA NepuoA.
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26. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU
26.1. Lenn n nonutuka Ha pbKOBOACTBOTO MO OTHOLLUEHUE yNpaBfieHUe Ha pucka

prnaTa € W3noxeHa Ha pas3nndHn BMOAOBE pPUCKOBE MO OTHOLUEeHMe Ha CbI/IHaHCOBI/ITe cu
WHCTPYMEHTU. Han-3Haummmnte (pMHaHCOBU PUCKOBE, Ha KOUTO € u3noxeHa [pynaTta ca nasapeH puCK,
KpeauTeH pUCK U NUKBUOEH PUCK.

YnpaBeneHneTo Ha pucka Ha [pynaTta ce ocbliecTBsiBa oT CbBeTa Ha aupekTopute. MNproputeT Ha
PBKOBOACTBOTO € 4a OCUTYPY KPaTKOCPOYHWUTE U CPEAHO CPOYHU NAapUYHM MOTOLM.

Han-cbluectBeHuTe Q)VIHaHCOBVI PUCKOBE, Ha KOUTO € U3JToXXeHa I'pynaTa, Ca onncaHun no-gony.

26.2. AHanus Ha nasapHus pUcK
26.2.1. BanyTeH puck

Cpenkute Ha pynarta ce ocblecTBaBaT B Obnrapcku neesa v espo. [peasua ukcmpaHusa sanyTeH
Kypc Ha neBa KbM eBpoTO B CboTHoweHne 1 EUR = 1.95583 nB., BanyTHMAT puck 3a [pynata e
MWUHUMMU3UPAH B MakCMMarHa CTeneH.

26.2.2. JlnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MWHMMU3MPAHE Ha JNIMXBEHUS PUCK MPU AbITOCPOYHO
dmHaHcupaHe. pynata e cTpaHa no 6aHKOBWM KPeaUTWM C NIUXBEH MPOLEHT, KOWTO € 3aBUCUM OT
HuBaTa Ha 1-meceyHus EURIBOR wn pedepeHTeH nMxBeH MPOUEHT NO KpeauTy Ha KOpnopaTUBHU
KIMWEHTW, KOETO JaBa OCHOBAaHMS 3@ aHanu3 Ha NoTeHUManeH NMxXBeH PUCK.

PbkoBoacTBoTO Ha [pynaTa Tekywo HabniogaBa M aHanuampa ekcnosvuusata, U3noxeHa Ha NUXBEH
pUCK, CNPSMO MPOMEHUTE B MMXBEHWTe paBHUWA. Cumynupat ce pasnuyHn cueHapum Ha
pedvHaHCMpaHe, NOAHOBABAHE Ha CbLLECTBYBALUM NO3MLMUW 1 anTepHaTUBHO pmHaHcupaHe. Ha 6a3a
Te3n cueHapum, ce namepBa M edekta Bbpxy DMHaAHCOBMSA pesynTaT u cobCcTBEeHUs kanuTtan npu
NPOMSIHA Ha NINXBEHWUS NPOLIEHT.

26.2.3. LleHoBM puck

prnaTa € M3NnoXeHa Ha PUCK OT NpoMeHn B nas3apHUTe UeHn Ha MHBEeCTULUMOHHU MMOTU N Ha LUeHUTe
Ha CaMUTE HaeMu. I'Iasapr Ha HeOBWXMMW MMOTU € YacT oT rnobanHarta MKOHOMUYecKa cuctema u
KaTo TaKbB TOW OTpa3dBa TeHAeHUMNTE B CBETOBHATa MKOHOMUKa U Ce BIinAe OT pa3findHn (baKTOpVI Cc
pernoHanHo n mexayHapogHo 3Ha4deHue. I'pynaTa nepmnogn4yHoO npaswn npernen Ha nasapHUTe LeHu,
Nno KOWUTO npepnara ycnyrmte cu, cnpamo obWwuTe LEHOBU paBHULIA B CTpaHaTa, 3a Aa MOXe npu
HeobxooMMOCT ga ce Mn3BbpLlIaT niaBHO U NOCTENEeHHO KOopeKuun Ha Te3n LeHWN. 3a pasninka oT
CpVIHaHCOBI/ITe nasapu, KOUTo ca 6'bp30 TNTMKBUOHWU, Na3apbT HAa HEABMXUMU UMOTU Ce XapaKTtepusmpa
C no-6aBeH TemMn Ha M3MEHeHUs. AMI'IJ'IVITy,D,I/ITe Ha NpomMeHn B LEHUTe He Cca TOJIKoBa roriemMm B
CpaBHEHUA C Oapyru nasapw. Bcunuko ToBa Xapaktepusnpa HegBMXNMUTE MMOTU KaTo NpeanoynTaHn u
aTpPakTMBHN aKTUBU B CpaBHEHWEe C [pYyrn KnacoBe aKTuBW, KOEeTOo 06ycnos;|Ba WHBECTULMNOHHA
aKTUBHOCT.

MakponkoHoMUYeckn akTopu, kaTo MHdnaums, 6espaboTna N MKOHOMUYECKU pacTex, CbLLOo MoraT
Ja BMUSAT Ha UEHUTe Ha HedBwxumute KMMOTWU. Bucokata uHdnauva Moxe ga agosede A0
yBENMYEHNe Ha LieHUTe Ha CTPOMUTeNHUTe MaTepuanu u paboTHata pbka, KOeTo B KpalHa cMmeTka
MOXe [a MOBUWIM LeHWTe Ha HeaBWMXMMUTE MMOTWU. [pyru BaxkHW acnekTu, Kouto TpsibBa ga ce
B3emMaT npensua, ca Agemorpaddckute TeHAEeHUWUM, TeXHOMNOTUYHUTE MHOBALMU, FeononuTUYecKuTe
cbouUTUA U ekonorMyHuTe puckoBe. OBCBLXKOAHETO Ha Tean akTopu MoXe [a MNoMorHe 3a
pa3bupaHeTo Ha MO-LUMPOKUSI KOHTEKCT U 3a ynpaBfieHWeTo Ha LeHOBUSI PUCK MpWU MHBECTULMKU B
HeABWXUMWU UMOTH.

PbkoBoACTBOTO maeHTUdULMpa, OLeHsBa U yrnpasnsBa pasfnMyHUTE BUAOBE PUCKOBE, CBbP3aHW C
WHBECTULMUTE B HEABWXUMU UMOTW, KaTo npeanpuemMa rnoaxodsiimM Mepku 3a HamanssaHe Ha Tesu
puckoBe u4pe3 AavBepcudukaumMs Ha nopTtdenna oT HeABWKUMM WMMOTW. [pynaTa uWHBeCTUpa B
pasnuyHn BUOOBE HEOBMXMMW UMOTW B pasnUYHM PErMoHn W CEeKTopW, KaTto ToBa nomara 3a
HamansiBaHe Ha pucka, CBbp3aH C eBEeHTyarHu NPOMEHU B Na3apHUTE LieHN 1 HaemuTe.

26.3. AHanu3 Ha KpeguTHUA PUCK

M3naraHeTo Ha prnaTa Ha KpeauTeH puUck e orpaHn4eHo A0 pa3mMepa Ha OanaHcoBaTa CTOMHOCT Ha
CbMHaHCOBI/ITe aKTUBK, NpMU3HaATU KbM JaTtaTta Ha OoT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME.

er,EI,VITHI/IFlT PUCK npeacTtaBndaBa PUCKbT AaAdeH KOHTpareHT a He 3annatu 3aab/DKeHUeTo CU KbM
prnaTa. prnaTa € N3rnoXeHa Ha ToO3N pUCK BbB BPpb3Ka C pa3yinvyHn (bI/IHaHCOBl/I MHCTPYMEHTH, KaTo
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Bb3HMKBaHe Ha B3eMaHWus OT KNMeHTu 1 Ap. ManaraHeto Ha pynaTa Ha KpeaWTEH PUCK € orpaHnYeHo
0O pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (DUMHAHCOBUTE aKTUBW, MPU3HATM B Kpas Ha OTYETHUS
nepwvoa.

pynata He e NpegocTaBana UHAHCOBUTE CU aKTUBM KaTo obeaneyeHne No caernku.

er}J,VITHVIFIT PUCK OTHOCHO napun n napuyHn eKBuBaneHTn ce CcHMTa 3a HEeCHLECTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ D,06pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUTHUsA peVITVIHF.

3aryba ot obesueHka He e Mnpu3HaBaHa MO OTHOLUEHWE Ha ropernocovYeHMTe napy M napudHu
ekBuBaneHTU. banaHcoBUTe CTOMHOCTU onuUcaHu no-rope, npeacrasnaBat MakCMManHO Bb3MOXHOTO
m3naraHe Ha KpeamnTteH puUck Ha prnaTa Mo OTHOLWeHne Ha Te3n (bVIHaHCOBI/I MHCTPYMEHTMW.

26.4. AHanu3 Ha NUKBUAHUA PUCK

VHBECTMpPAHETO B HEOBMXUMU MMOTUM Ce XapakTepusanpa C OTHOCUTENHO HUCKa NUKBUOHOCT,
nopoaeHa oT ronsiMata TPYAHOCT Npu NasapHOTO peanuanpaHe Ha akTuBUTe No usrogHa 3a [pynarta
LeHa 1 OT AbMrMTe CPOKOBE 3a OCBHLLECTBABAHE Ha NpexBbpnsHeTo. ToBa onpeaens U CpaBHUTENHO
0aBHOTO MNpecTpykTypupaHe Ha WHBECTULMOHHUA nopTdenn Ha [pynata. 3a ga ce rapaHTupa
Bb3MOXHOCTTa Ha [pynata ga nocpelwia peaoBHO KPaTKOCPOUHMTE CU 3adbiKeHus, ce Hanara
BHMMAaTENHO OLeHsIBaHe Ha NIMKBMAHOCTTA.

JIVKBMOHWUST pUCK NpeacTaBnsiBa puckbT [pynata ga He MoXe Ja noracu CBOUTE 3aabIhKeHWs.
lpynaTa nocpelia Hyxaute cu OT NUKBUAHM CPEACTBa, KaTo BHMMATENHO Crneau BXOAsALMTE U
N3XOASLLUM NapuyHM NOTOLM, Bb3HMKBALLM B XO4a Ha onepatuBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
cpencTBa ce cregsT 3a pasfiMyHM BPEMEBU MEpUMoan — eXeQHEBHO U eXeceaMU4YHO, KakTo U Ha
6asarta Ha 30-aAHeBHM NporHo3u. Hyxaute oT NUKBMAHW CPeACcTBa B AbMrOCPOYEH NNnaH - 3a nepuoau
ot 180 n 360 gHu, ce onpenensT MeceyHo. Hyxaute OT mapuyHWM cCpeacTBa Ce CpaBHSABAT CbC
3aeMUTe Ha pasnosioxeHue, 3a Aa O6bAaT yCTaHOBEHM M3nuWbuM unv geduumtn. Tosn aHanms
onpenens Aanu 3aeMute Ha pasnosioKeHWe Le ca AoCTaTbYHW, 3a Aa NOKPUST HyxauTe Ha [pynata
3a nepvopa.

MpynaTta Abpxu napu no 6aHKOBM CMETKM, 3a Ja nocpella NMKBUOHUTE CU HYXXauW 3a nepuoau go 30
OHW.

duHaHCOBUTE aKTUBM KaTo cpeancTBO 3a ynpaBrieHue Ha NMKBNOHUA PUCK

anI OoueHABaHETO U ynpaBlieHNeTo Ha NIMKBUAHNA PUCK prnaTa OT4YUTA OYakBaHUTE NMNapu4HN noToun
oT d)VIHaHCOBI/I WHCTPYMEHTHN, no-cneunanHo Halm4yHuTe napuyHn cpenctesa U TbpProBCKM B3eMaHUA.
HanuyHute napn4yHn pecypcu U TbpProBCKM B3eMaHUA HE HaOBULLIABAT TEKYLUUTE HYXOUN OT U3XOOAL
napu4yeH NoToK.

26.5. Bnusinne Ha uHcpnauMoOHHUTE Npouecu BbLPXY AelMHocTTa Ha MpynaTa

logvwHaTa nHdnaums, usMmepeHa Ypes XxapMOHU3MpaHUs MHAEKC Ha notpebutenckute uenn (XUML),
ce oyakBa Aa ce 3abaBu 00 2.2 % B kpad Ha 2024 r., a cpegHoroguwiHaTa nHdnaumsa aa sb3nese Ha
2.5 %. OcHOBHMTE (haKTOpW, KOMTO LUe AoMnpuHacAT 3a 3abaBAHETO Ha MHdNaumaTa, ca CBbp3aHu
npegumMHo ¢ 6a3oBM eekTM OT 3HauMTenHuTe yBenuueHus Ha ueHute npes3 2023 r. B rpynute Ha
Ba3ncHUTE KOMMOHEHTU U XPaHWUTENHUTE NPOAYKTU, KAKTO WU C MOEBTUHABAHETO Ha eHeprumHuTe
NpoaykTM B pe3yntarT Ha MOHWXaBaHeTO Ha LueHaTa Ha neTpona Ha MexayHapogHwuTe nasapwm.
OvyakBame TeMNbT Ha HapacTBaHE Ha XapMOHWU3MpaHWs MHOEKC Ha noTpedbuTenckute ueHn (XUILL)
Oa Bb3nese Ha 2.8% B kpas Ha 2025 r. (Mpu cpegHorogmwiHa nHdnaums ot 2.7%) v ga ce 3abasu o
2.6% B kpas Ha 2026 r. (npun cpegHoroaniHa uHdnaums ot 2.7%).

Ma3apbT Ha HeABWXMMW MMOTW € YacT OT rnobanHaTta MKOHOMMUYecKa CUCTEMa W KaTo TakbB TOW
OTpassiBa TEHAEHUMUTE B CBETOBHaTa UKOHOMMKA M Ce BNUsie OT pasnnyHy akTopu ¢ pernoHarsHo u
MeXAyHapoaHO 3Ha4YeHue. 3a pasnuka oT MHaAHCOBUTE Nasapu, KOUTO ca 6Gbp30 NMKBUAHM, NasapbT
Ha HeABWXMMU MMOTU Ce XapakTepuaupa c no-6aBeH TemMn Ha U3MEHeHUs. AMAAUTYAMTE Ha NPOMEHM
B LUEHWTe He ca TONKOBa rofieMy B CpaBHEHWUs ¢ ApyrM nasapu. Bcuuko ToBa xapaktepusmpa
HeABWXUMUTE MMOTW KaTo NPEeAnovMTaHu UM aTpPakTUBHU aKTMBM B CpaBHEHME C ApYyru Knacose
aKkTMBW, KOeTo 0ByCcrnoBM MHBECTULIMOHHA aKTUBHOCT.

26.6. Bbnpocu, cBbp3aHM C KNnMMaTa n Apyrv eKofiorM4Hn BLnpocu

PwkoBoacTtBoTO aHanusunpa OeTanniHo BCUYKM puckoee n TeHAeHuUuuun, CBbp3aHu C KnnMaTtuyHute
npoMeHn U Opyrn €eKoriormdHn BbMNPOCKU, KakKTO U BITUAHUETO Ha OEenHOCTTa Ha eMUTEHTa BbpXYy
I'IpO6J'IeMl/ITe, CBbp3aHn C Kiumarta. M3BecTHKN ca NPOMEHNTE B 3aKOHOOATEJICTBOTO, KOUTO Ca B
pe3yntaTt Ha KnMMaTtu4HNUTE BBMPOCU, HO Ha TO3N eTan Te He 3acdrat OUPEKTHO eKcrnyioatauundaTa Ha
akKTnBuTe Ha prnaTa, HATO nopaxaaTt 3aablikeHuda, C U3KINKYeHWe Ha 3aablikeHudTta 3a
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JoknaaBaHe. Bb3amoxHO e Obaeliy MNpOMEeHUM B 3aKOHOAATENCTBOTO UMM NpPOMeHu B 6GusHec
MOLEnUTe, KakTO M B MOBeAEHMETO Ha noTpebutenn, TbProBCKM KOHTpareHTu, Kpeautopu Wu
WHBECTUTOPU [a oKaxaT edekT Bbpxy pAenHoctTa Ha [pynata. Te Ouxa ce oTpasunu Ha
crnpaBegnueaTta CTOMHOCT Ha akTMBUTe/MacnBMTE HE3aBUCUMO Janu pUCKOBETE UMM Bb3MOXHOCTUTE,
CBbp3aHM C TAX, Ca peanHu, unu npegnonaraemu. PbKOBOACTBOTO aHanuavpa ANbXHULMUTE Ha
pynaTa 3a ga ycTaHOBM Janu KNMMatu4HMTE BbNPOCK, Ouxa NOBMMSANMS OLEHKaTa Ha O4YaKBaHWTe
KpeouTHu 3arybu. PbKOBOACTBOTO CbWO Taka npepasrfnefa CbLUECTBEHUTE MpeLeHKn WU
HECUrypHOCTUTE MpPU OLEHKMTE, HarnpaBeHN Npy U3roTBSHETO Ha MHAMBUAYaNHUS (OUHAHCOB OTYET, B
CcBeTNvMHaTa Ha perynaTopHUTE MeEpKW, CBbP3aHM C KiMMaTa W ekomnornyHute Bbnpocu. Cnef
M3BbpLIEHNA aHanu3 PBbKOBOACTBOTO HE YCTAHOBM CbLLIECTBEHUM PUCKOBE BbPXY AEWHOCTTa Ha
€MUTEHTa, CBbp3aHM C KNumaTa M eKomnorusata, U cuuta, 4Ye Te3n BbNPOCU HAMAT CbLUECTBEHO
BNUSHME BbPXY KOHconNuaupaHus uHaHcoB oTyeT Ha [pynaTta.

27. MonuTyka u npoueaypu 3a ynpaBneHue Ha kanuTtana

Llenute Ha NpynaTta BbB Bpb3ka C ynpaBreHve Ha kanuTana ca:
e [a ocurypu crnocoBGHocTTa Ha [pynata ga npoaobmku Aa CbllecTByBa KaTo AeicTBallo
npeanpusitne; u
e [a ocurypu ajekBaTHa peHTaburHoOCT 3a COOCTBEHWUUTE, KaTo orpefens LUeHaTa Ha
NPOAYKTUTE U YCIYrMTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

MpynaTta Habnogasa kanuTana Ha 6a3aTa Ha CbOTHOLLIEHUETO Ha KOPUrMpaHus KanuTan KbM HEeTHUS
ObIr.

pynata onpegens KOpUrMupaHua Kanutan Ha ocHoBaTta Ha 6anaHcoBaTta CTOMHOCT Ha COBCTBEHUS
KanuTan 1 cybopavMHUpaHna abnr, NpeacTaBeHn B otyeTa 3a (OUHAHCOBOTO CbCTOSHUE.

CybopAMHUPaHUAT ObAr BKOYBA 3aeMU, KOUTO Ca CbC criedBaluy no peg unoteka unm 3anor Bbpxy
nUMyLLLeCcTBOTO Ha [pynaTa.

HeTHnat gbnr Bknoyea cyMaTta Ha BCUYKK 3aablhKeHudA, HamarneHa C OanaHcoBaTa CTOMHOCT Ha
napute n napnvyHUTE eKkBMBareHTu.

Llenta Ha lpynata e ga nogabpXa CbOTHOLUEHWETO Ha KanmuTana KbM O6GLLOTO (hMHaHCKpaHe B
pa3yMHU rpaHuLM.

IpynaTa ynpaBnsiBa CTpyKTypaTa Ha KanuTana u npaBu HeobxoOuMuTe KOpPeKUuun B CbOTBETCTBUE C
NpOMeHMTe B MKOHOMUYEecKaTa 06CTaHOBKa U PUCKOBUTE XapakTePUCTUKA HA CbOTBETHUTE akTMBU. 3a
Ja noadbpa WNM Kopurypa KanutarnosaTa CTpykTypa, [pynaTa Moxe [da BbpHe KanuTan Ha
akuuoHepuTe, Aa eMUTMPA HOBM akUMK UNK Aa npodaae akTvBY, 3a [a Hamanu 3agbIhKeHusTa Cu.

prnaTa He € npomMeHdana uenute, NoJIMTUKNTE U NpouecuTe 3a ynpaBlieHNne Ha Kanutana, Kakto U
Ha4vyuHa Ha onpenerndaHe Ha Kanutana npes3 npeacraBeHnTe OT4eTHU nepuoan.

28. Cb6MTHUA cned Kpasa Ha OTYeTHUSA nepuon,

He ca Bb3HMKHanNM kopurmpaw cbobmntmusa unu 3HaunTenHn Hekopurmpaium cebuntns mexay gatarta Ha
MEeXOUHHUSA KOHconuampaH (bmMHaHCOB OTYyeT M gaTata Ha ogobpeHueTo My 3a nybnukyBaHe — 22
asryct 2024 r.
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