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bbarapcka Xonauurosa Komnanus AJ] 2
Konconuanpan ¢punatcos otuer
30 roHu 2024 r.
Konconmaupas oryer 3a GUHAHCOBOTO CHCTOSIHHE
beaexka  30.06.2024  31.12.2023
000 a8 000 B
AKTHBH
AbaroTpaiinn (HeTeKylH) aKTHBH
MmoTu, mawnHu u 06opyaBate 4.1 20 393 20 849
HemaTepuanum aparotpaiiin aktusu 13 9
MuBecTHUMOHHK UMOTH 1 199 1248
MuBecTHUMKM B acouMUpaHi NpeanpusTHs 4.2 11185 11269
Hbirocpounu pUHAHCOBH aKTUBH 4.4 2802 2757
HbAroCpoYHHM B3eMaHUsi OT CBBP3aHM JIMLA U3BLH
_rpynara 4.6 275 .
35 867 36 132
KparkoTpaiinu (TeKyumu) akTusu
Marepuantu 3anacu 4.7 518 528
@uHaHCOBM aKTUBH MO CrpaBeIiBa CTOHHOCT 4.8 5355 5369
DuHaHCOBY aKTUBH M0 aMOPTH3MpPaHa CTOMHOCT 4.9 1474 1474
Teproecku B3emaHus 637 570
B3emanus oT cBbp3aHH JiMlla U3BBH rpymnara 4.10 584 591
Jpyru B3eMaHus 4.11 383 408
[TapuuHu cpescTaa 4.12 6123 6 043
15074 14 983
O6mo akTHBH 50 941 51115

19.08.2024 r.

CneraBuren:

: fM.KL@moa /




Bvarapcka Xonaunrosa Komnanus AJL 3
Konconuaupan dunancos oryer
30 ronu 2024 r.

Konconnaupan ot4er 3a (pUHAHCOBOTO ChCTOsIHUE (IPOAbIKEHHE)

benexka  30.06.2024 31.12.2023

000 aB 000 aB
COBCTBEH KAITUTAJI U TACUBH
CoOcTBeH KanuTan
OcHOBEH (aKLUHMOHEpeH) KanuTal 4.14 6584 6 584
[Tpemuen peseps 7407 7407
IIpeouenbyen peseps 4.14 (593) (587)
JHpyru pesepsu 13 559 13 559
Hepasnpeaenena neuanba oT MUHANM FOAUHM 9 837 10428
Pesynarar 3a nepuoaa (272) (591)
HekonTpoaupaiio yuactue 9785 9922
O01mo cobeTBeH KanuTaa 46 307 46 722
ITacuBu
AbJArocpoynu nacuBu
[TacuBu no oTcpoveHu aanbLM 4.5 1267 1278
[Tpuxoamn 3a ObaelM nepuoan U GpuHAHCHpaHHS - 4
HbIrocpoyny 3ab/KeHUs KbM CBbP3aHU JIMLA
M3BbH rpynarta 4.15 300 -
1567 1282
KpaTkocpounn nacusu
3aabaKeHUs KbM CBbP3aHH JIHLA W3BBH IpynaTa 4.15 1 092 1092
TBProBeckH 3aab/KeHHS 534 729
JaHBUHH 3a0BIIIKEHUA 286 110
3abIKEHHA KbM NEPCOHAa U OCHTYPHTEHHU 4.16 798 777
MHCTUTYLIHH
Hpyru 3aabikenus 4.17 357 403
3 067 3111
O6mo nacusu 4 634 4393
00610 cobcTBeH KAMKUTAI H IACHBH 50 941 51115
19.08.2024 r.
CocraBuTen: p eKTOféMM

AM.KM'I KOB /




bbarapcka Xonauurosa Komnanus AJl
KoHconuaupan ¢huHaHCOB OTHET
30 ronu 2024 .

Konconuaupas oTyer 3a nevasbara uin 3arydara u Apyrus sceoOXBaTeH 10X0]1

Benexka 3a wecTre  3a wecrre
Mecela HA  Mecella Ha
2024 2023
000 aB 000 a8
[Tpuxoau ot npogaxou 4.18 8533 7 405
Hpyru npuxoau 579 558
[Tpuxoau ot punancupanus - 48
Pa3xoau 3a matepuanu 951) (1591)
Pa3xoau 3a BbHIIHM YCIIYTH (1320) (1266)
Pa3xoau 3a nepconana 4.16 (5 754) (4 894)
Pa3xonau 3a amopru3aius (647) (642)
Hpyru pa3zxoau (97) (254)
CyMH ¢ KOpPEeKTHBEH XapaKTep 4.19 (807) (77)
DUHAHCOBU NPUXOIN 4.20 184 114
DUHAHCOBH pa3xoiu 4.20 (137) (92)
Pesyarart npeau 1aHb4yHO obJaarane (417) (691)
Pazxon 3a DaHbK 8 -
Pesyartar 3a nepuoaa (409) (691)
Pesyarar 3a nepnoja, oTHacsima ce 3a:
[Ipurexkarenn Ha COOCTBEH KanuTan Ha (272) (445)
NpeAnpUATHETO MailKa
HexonTponupaiio yuactue (137) (246)

19.08.2024 r.

CreraBuren:




buarapcka Xonauurosa Komnauus AJL 5
Konconuaupan dunaHcos otyer
30 1onm 2024 r.

Koncoamaupan oryer 3a neyajidoara uiaM 3ary6arta u Apyrusi Bceodoxsare
A0X0[ (MpPoAbJIKeHHE)

Jpyr BceoGXBaTeH J0X01:

Cmamuu, koumo e dv0am npekiacuuuupanu enociedcmeue 6 newaabama uiu 3azybama,
K02amo onpeoenenu yciogua uie 6v0am uznvanenu

3a mecTre 3a mecTTe
mecena Ha Mecena Ha
2024 2023
000 aB 000 B
Pesynrtar oT npeoueHka Ha pUHAHCOBH aKTUBH 110
CripaBe/lIMBa CTOHHOCT Npe3 Apyr BceoOXBaTeH (7) (17)
JOXO[
HanbueH edekT, CBbP3aH ¢ KOMIMOHEHTH Ha ApYT
BceoOXBaTeH J10X0/1 | 2
O6wmo aApyr BceoOXBaTeH 10X0] (6) (15)
O6mo BceobXBaTeH J0XO0 32 NepHOAA (415) (706)
0060 BceoGXBaTEH A0XO0/ 32 NEPHOAA, OTHACSII
ce 3a:
[lpuTtexarenn Ha coOCTBEH KanmuTan Ha (278) (460)
NpeanpUaATUETO MaiKa
HekoHTponwupaino yyactue (137) (246)
O06mo BceoOXBaTeH A0XO0/ 32 MePHOAA (415) (706)
3aryba Ha akuus B eBa (0.06) (0.11)
19.08.2024 r.

)

/ / 7 ]

CobecraBuren: - W3nbaHuTeIeH JHpeKTop: | ;é %,}'22 {t
U

M@P / Baxbprkuena/




bouarapcka Xonauurosa Komnanus AJ]
Konconuaupan dunancor oruer

30 oumn 2024 r.

KOHCOJ‘[H}IHPRH OTHET 3a NAPHYHHTE NMOTOLUH

benexkn  3awecrre  3a mecrre
Mecella HA  Mecena Ha
2024 2023
’000 aB 000 aB
OnepatuBHa aeiinocr
[TocTbnnenus ot kKnveHTH 10 786 10 263
[Tnamanus KbM JOCTABYMLIM (4 446) (4 238)
[lnawanus KbM NEPCOHaN U OCHTYPUTEHW HHCTHTY LIMHK (5700) (4 870)
Jpyry napuuHM NOTOLM OT ONepaTUBHA AEHHOCT (538) (603)
Heten mapuyen noTok u3noa3BaH B 102 552
onepaTHBHA JeifHOCT
WuBecTHLIHOHHA efiHOCT
[TocTbnnenus ot npoaakba Ha aKTUBH 3 7
[1namanus 3a noKynka Ha akTUBH (156) (732)
[lostyyeHu THXBH OT LIEHHHW KHHIKa 98 98
Heren napuyen norok M3noji3BaH B (55) (627)
HHBECTHIIHOHHATA JelHOoCT
DHHAHCORA el HOCT
Heren napuyeH noTok ot npeaocraseH 3aeMu 25 -
[TonyueHu nuxsu no 3aemu 7 -
Jpyru napuyHu noTouu ot (huHaHcoBa AeHHOCT (13) (43)
HeTen napuyven noToxk H3noJi3BaH BbB (puHaHcoBa 19 (43)
AeiiHOCT
[lapnunn cpenctsa B HayanoTo Ha nepuoaa 6043 5961
Pesynrar ot BanyTHa npeoleHKa Ha NapMyYHU cpejacTBa 14 (6)
HeTHo yBenuuenue/HamaneHie Ha napuyHU CpeICcTBa 66 (118)
Ilapuunu cpescTBa B Kpasi Ha nepHojia 6123 5 837
19.08.2024 r.

) :
CoeraBuren: Z 2k S TTY T 1 ( %{;M/_{;_"é]{ﬁ

/ M. Knassiukos / pakueBa/

\




bbarapcka Xonauurosa Komnanus AJ| 7
Konconuanpan dunancos otuer
30 ronn 2024 1.

Konconnpan oTuer 3a npomenuTe B cOGCTBEHHSI KATTUTA

Beuuku cymu ca B 000 B Ochos  Tlpemue TIlpeoue Jlpyru  Hepasnpe Tekyw Hekontpo  O6mio
eH H HbYE€H  pe3epBM  JeNieHa  pesyiaTa  JIMpallo Kanu
Kanut  peseps  peseps nevanda T yuactHe Tan
an
Canno kbm 1 smyapn 2023 6 584 7407 (617) 13559 10 918 (490) 10006 47 367
Pesyimam 3a nepuooa - - - - - (591) (84) (675)

HApyz eceodxeamen 00x00

~JEOLEHKa Ha (PUHAHCOBH

aKTHBH 10 CTpaBeUIHBa

CTOMHOCT npe3 apyr

BCEOOXBATEH JI0XO0]1 - - 34 - - - - 34
HanbueH edexT, cBbp3an ¢

KOMIMOHEHTH Ha JApyr

BCEOOXBATEH 10XO] - - 4) - - - - 4)
Oobuio opyz eceooxeamen

00x00 - - 30 - - - - 30
OG0 3a nepuona - - 30 - - (591) (84) (645)

Cneaku ¢ akunoHepu,

OTYETEHH B COOCTBEHHS

Kamnuragn

[Ipexsbpasite Ha GpuHaHCOBUS - - -
pe3yJTaT OT MHHAATA rOAHHA

(490) 490 - -

Canjo kbm 31 nexemspu 2023 6 584 7 407 (587) 13559 10 428 (591) 9922 46 722

19.08.2024 r.

Crnerasuren:

:’%lm KOB /




buarapcka Xonaunrosa Komnanus A/l 8
Konconuaupan uxancos otuer
30 roHm 2024 .

Koncoimpan oTyeT 3a npoMeHHTe B COOCTBEHHSI KANUTAJ

(mpoabxeHue)
Benuku cymu ca B *000 nB Ocuosen  Ilpemu Ilpeoue [pyrn Hepasnp  Tekym  Hekontp  O6mo
Kanutan eH HbYEH  pesepBM efdeneHa  pesyatar oaupaulo  Kanm
pesep  peseps neyanba yuacrue TAa
Canjo xbm 1 sinyapu 2024 6 584 7 407 (587) 13559 10 428 (591) 9922 46722
Pesyamam 3a nepuoda - - - - - (272) (137) (409)

Apyz eceodxeamen d0oxo00

[ oueHka Ha MHAHCOBH

aKTHBH 10 CMIPABEINBA

CTOMHOCT mpe3 apyr

BceoOXBaTeH JI0XO0]1 - - (7 - - - - (7
JlanbueH edekT, cBbp3aH ¢

KOMIOHEHTH Ha Apyr

BceoOXBaTeH J0X0]1 - - | - - - - |

Oobuwo opye eceobxeamen
00x00 - - (6) - - (6)

O6110 3a nepuoaa - - (6) - - (272) (137) (415

Caenku ¢ akuHoHepH,

OTHEeTEeHH B COOCTBEHUS

Kanuran

[TpexBbpisiHe Ha HUHAHCOBHS - - - - (591) 591 - -
pe3yJTar OT MHHAJIaTa roguHa

Canno kpm 30 ronn 2024 6584 7407 (593) 13559 9 837 (272) 9785 46 307

19.08.2024 r.

aKbpaAKHeBa/
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Konconuaupan ¢unaHcoB otyer
30 ronn 2024 1.

1 O6wa nndopmauus

JpyKeCcTBOTO € permcTpupaHo KaTto akiuuoHepHO apyxectBo B Penybauka bbarapus,
rp.Codus. Cepanuuieto U agpechT Ha ynpaeieHue Ha JlpyxectBotro e B PenyGiunka
Buarapus, rpan Codus, yn."Hezabpaska™ No 25.

bearapcka Xonauurosa Komnanus AJ] e myOGauuyHO ApYy»KecTBO ChrylacHO 3akoHa 3a
nyOo/JMYHO MpeinaraHe Ha LIEHHU KHHXKA. AKUMUTE Ha JIpyKECTBOTO ca perucTpupaHu Ha
“b®Ob — Codus™ Al

Bwarapcka Xonauurosa Komnanus AJ]l e XONAMHIOBO aKUMOHEPHO APYIKECTBO
peructpupano B Codus. bearapeka Xonauuroa Komnanus AJl e npaBonpueMHHK Ha
bbarapo-xonanacku npusatuzaumoneH ¢oua AJl. Cepanvuiero Ha JIpY)XKECTBO € B
Penybiuka bbarapus, rpan Co¢us, aapecsTt Ha ynpaeiaewue e rp. Codwus, yi.
“He3abpaBka™ No 25.

Tenedonn : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhe@bhc-bg.com

Kem pnatata Ha oaoOpeHue Ha KOHCONMAMpPAHUS OTYET JPYIKECTBOTO HSAMA OTKPHTH
KJIOHOBE.
HpyKecTBOTO € yupeaeHo 6e3 onpe/elieH CpokK.

Hsama npoMaHa B HaMMEHOBAHHETO Ha JIPYIKECTBOTO MIIM JIPYTHTE CpEacTBa 3a
HﬂEHTHq)Ir‘IKaL[I‘Iﬂ OT Kpas Ha NpeaxoaHHUs OTUETEH NMEPUO.

Hpy:XecTBOTO HAMA KpaiHO NpeAnpUsTHe Maiika Ha rpynara.

HpyxecrBoto ce npeacrasiasea ot ,,ATIT Byxoso™ AJl ¢ npenacrasuten Llgera Kanyer
Kanycran-bakbspaskueBa — M3NbAHUTENEH AHPEKTOP.

JlpyXecTBOTO € ¢ JIBYyCTeNneHHa CTPYKTypa Ha YMpaBieHWEe — YMNPaBUTENIEH W HAA30peH
ChBeT.

Unenosere Ha Hap30pHuUs chbBeT ca : Xapanambu Bopucos Anues, ,buarapcka xkommnanus
3a Texctun’AJl ¢ npeacraButen boiiko Bopuco Bupos u . Muaycrpuanen 61usHec ueHtsp”
AJl ¢ npencrasuren Jlecucnasa Hukonosa @unuesa.

UneHoseTe Ha ynpaBuTenHMs CbBeT ca: ,MHKOMC MHCTpyMeHTHM M MexaHuka“ AJl ¢
npeacrasuten ['eopru [lerpoB borpanos, .,ATIT Byxoso™ AJl ¢ npeacrasuten Llsera
Kanyer Kanycersn-bakspkuesa u Mpuna Muxaiinosa Moseposa.

OnMTHUAT KOMMTET H3BBPLIBA MOHMTOPUHI M HAA30p HaJ BLTPELIHATa KOHTPOJIHA
cucTema, ynpaBjIeHMETO Ha pUCKa M cHcTeMara 3a (PMHaHCOBO oTuMTaHe Ha JlpykecTBoTO.
CbLMAT € B clieIHUA ChCTaB:

HMBan AtanacoB Cumos — [peacenaren

Hukonaii Crankor Hukonos — Unen

Hpuna Muxaiinosa Monepoga - Unex

3anucaHUAT KanuTajl Ha APYKECTBOTO € B pasMep Ha 6 583 803 /wiecT MUIHOHA NETCTOTHH
oceMzieceT U TPHU XHMISAAW OCEMCTOTHH W Tpu/ nesa, pasnpeaened B 6 583 803 /wiecr
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Konconauaupan dbuHaHcoB oTyer
30 tonu 2024 r.

MHJIMOHA TMETCTOTMH OCeMAeceT W TPU XMUISAAM OCEMCTOTMH M Tpu/  Opos
nouMmeHHU,0e3HaTHYHN aKIHK, BCAKa €Ha ¢ HOMHHalHa croiHoct | /eaun/ nes. 50,59%
OT aKIMHTE Ca NPUTEKABAHU OT IOPUAMYECKH MM, HUKOE OT KOMTO HE MPUTEXaBa MoBeye
ot 9% ot npaeata Ha raac. Ocrananute 49.41% oT akuuuTe ca MNPUTEKABAHH OT
husnyecku auua.

[IpeamersbT Ha JeMHOCT Ha ApYXKECTBOTO 0OXBauia: NpuaodUBaHe, yNpaBieHHe, OlleHKa 1
npojaxda Ha ywacTus B OBArapcKH M YYXKISCTPAHHW JIpY:KECTBa: MNpua0OUBaHe,
ynpasjieHde M npojaxkoda Ha oOaurauuu; npuaoduBaHe, oueHKa W npojaaxba Ha naTeHTH,
OTCTbIIBAaHE Ha JIMLEH3HM 3a M3MOJI3BAHE Ha MATEHTH Ha JpY)KeCcTBa, B KOMTO bbirapcka
XonauHrosa komnanus AJl ywacrtBa; ¢uHaHcHpaHe Ha Jpy)kecTBa, B KOMTO bbirapcka
XosiaMHroBa komnauusa AJl yuacrsa.

2 basa 3a usrorBsine Ha GUHAHCOBHTE OTYETH
2.1 OO0wa pamka Ha GHHAHCOBO OTYHTAHE

Hacrosawmar ¢uHaHcoB OT4HeT npeacTaBnsiBa LIECTMECEYHMS KOHCONMAMPAaH (PUHAHCOB
otyeT Ha J[IpyxecTo, M3roTBeH B CBOTBETCTBME € MeEkKAyHApOAHUTE CTaHAapTH 3a
(unancoBo oruurane (MCPO) u passcHenus, uszgaaeHu ot Komurera 3a passcHenus
(KPMC®O), npunoxumu 3a apyxectBa, kouro ce ortuurar no MCDO, npuern B
Esponeiickus cvio3z (EC). MCDO, npuern or EC, ¢ 001ONpHEeTOTO HAUMEHOBAHHE HA
paMka ¢ 00WO TrpeaHa3HauYeHWe 3a JOCTOBEPHO MpEACTaBiHe, EKBMBAJICHTHO Ha
AeUHULIMATA HA pamKaTa, BbBeaeHa B naparpad 1, 1. 8 ot JlonmbaHuTenHuTe pasrnopeadu
Ha 3aKOHa 3a CYETOBOACTBOTO ,,MexayHapoHH cueToBoHU cTanaapTu™ (MCC).

Bwarapckoto 3akoHonarencTBo He 3abpansBa pelleHue Ha o6ioTo chOpanue Ha ['pynara
3a MpUEMaHe Ha rOJMLIHUA CYETOBOJCH OTHET Ja Objle OTMEHEHO (110 HaJIEKHHUS pea) U B
cnyqaﬁ Ha HGOGXOHHMOCT na Obae cbcTaBeH U nyﬁnnxyaan HOB KOpPUTrWpaH roJuilicH
CUETOBOJIEH OTYET 3a ChLIATa CYETOBO/IHA IOMHA.

M3roreaneTo Ha ¢uHaHCOBHM oTyeTH B choTBercTBHe ¢ MCDO M3MCcKBa NpUIaraHeTo Ha
KOHKPETHH TMpPUOIU3UTENHH CUETOBOJHM oleHKH. OT pbkoBojacTBOTO Ha [pynara ce
M3UCKBA Ja HarnpaBuh COOCTBEHM TPELUEHKH M JIONYCKaHWA MNpH NpuiaraHero Ha
CueToBOAHUTE MNONHTHKH. [losuuuuTe BBB (DUHAHCOBHUTE OTYETH, YMETO [MpeiCTaBsHe
M3MCKBA MO-BUCOKA CTENEH Ha CyOEKTHBHA MPELEHKA, KAKTO W Te3W MO3ULMHK, 32 KOUTO
npuOIM3UTENHNTE OLEHKM MMAT 3HauYMTeNeH ePEeKT BBbpPXY (PUHAHCOBHUTE OTUETH KaTo
LJI0, Ca OT/E/IHO OMOBECTEHH B MPUIIOKEHUATA 110-/10JTY.

Konconuaupanust puHaHCOB OTYET € ChCTaBEH MPHU CMa3BaHe HA NPUHLIMNA HA JEHCTBALILO
npeanpusTHe. PHKOBOACTBOTO He Bb3HAMEpsBA Ja JIMKBUAMPA HUKOE MPEANpPUSTHE OT
['pynara, HUTO fa NpeKpaTH ThproBcKaTa AeHOCT Ha Hsikoe oT ['pynara.

an OLI€EHKaTa Ha YMECTHOCTTaA 3a [puinaraHe Ha TIIpeAnoOJOKEHHUETO 3a ﬂEﬁCTBaII.lO
npeanpusaTie Kato ©0a3a 3a M3rOTBAHE HA KOHCONMAMPAaHUS (UHAHCOB OTHET,
PBbKOBOJCTBOTO € B3€JI0 NPEe/IBK/ rope LiuTHUpaHaTa nHGopmallus, KakTo U Usiara HajluuHa
TaKaBa, KOATO 00XBalla MoHe, HO He ce OrpaHuyuaBa j0 JBaHajeceTTe Meceua OT Kpas Ha
oTueTHus nepuoA. Crnea U3BbPLUEHUS Mperiea Ha AeHHOCTTa, PbKOBOJACTBOTO OYaKBa, Y€
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Konconuaupan ¢punancos otyer
30 ouu 2024 .

'pynara e uma A0CTaThuHO QUHAHCOBM PECYPCH, 3a Ja NPOALIKH ONEpaTHBHATA CH
AeHHOCT B OnM3KO Objewie M I1le NpPOALMKMA Ja TMpuiara NpUHUMNA 3a JeicTBaLlo
MPEANPUATHE MPH U3rOTBAHETO HA KOHCOMMANPAHHUS (UHAHCOB OTYET.

HoBu u u3menenu cranaaprtu, npueru ot Ipynara

['pynara e npuena cieaHuTe HOBH CTAHIAPTH, M3MEHEHWs M passcHeHus kbM MCDO,
uzaaaeHu ot ChBeTa Mo MexK1yHapoAHN CYETOBOHM CTaHaapT v 0106penu ot EC, kouto
ca yMECTHH W B cunia 3a (pMHaHCOBMTE OTYETH Ha ['pynara 3a roauiHus Nepyuol, 3anousaii
Ha | anyapu 2023 r.:

Hsmenenus 8 MCC 1 TlpencraBsine Ha gpunancoute otuer u MCP®O Ussipaenus
3a npuaokenne 2: OnosecTsiBane HA CYETOBOJHHTE IOJHTHKH B cHia or 1 siuyapu
2023 r., npuetu ot EC

JlpyskecTBoTO OnoBecTsiBa chlleCTBeHaTa MH(OPMAUMS, CBbP3aHa CbC CHETOBOJHATA
MOJIUTHKA, BMECTO OCHOBHWMTE CYETOBOAHHM TMOAUTHKM. M3MeHeHusTa mnoscHaBar, ue
WH(pOpMALMATA 3a CYETOBOJAHATA MOJMTHKA € ChHIIECTBEHa, ako noTpebutenute Ha
(uHaHCOBUTE OTUYETHM HA NPEANPUSTHETO Ce HYXKAAAT OT Hesl, 3a Aa pasbepar apyra
CbllecTBeHa MH(OpMaUKMs BbB (UHAHCOBHTE OTHYETH M aKO MPEMNPUATHETO PasKpHBA
HEChIIECTBEHA UH(OPMALIMA 32 CUETOBOJHATA MOJIMTHKA, Ta3k HHPOpMaLMs He TpabBa Ja
npeodiajzaBa Hajl ChlIEeCTBeHaTa HHPOPMALIKs 32 CUETOBOAHATA MOIUTHKA.

Hsmenenns B MCC 8 CueroBogHa NOJHTHKA, TNPOMEHH B CYETOBOAHHTE
NPHOTH3HTETHH OLEHKH U FPellikH, B cuia ot 1 ssuyapu 2023 r., npueru ot EC
M3meHenusaTa BBBEKIAT ONpELENEHHETO 3a CYETOBOAHM NPUOIM3UTENHU OLEHKH M
BKJIIOYBAT JApyru wusmeHenus kbm MCC 8, KkouTOo mnomaraTr Ha jpyiecrsara ja
pasrpaHnyaBaT NpPOMEHWTE B CUETOBOAHUTE NPHUOIM3UTEIHU OLEHKH OT [POMEHWUTE B
CYETOBOJHUTE MONUTHKH. M3menenuaTa e nomorHat Ha [JpyskecrBata jga Mojo6psT
Kauy€CTBOTO Ha OMOBECTABAHMATA HA CYETOBO/IHATA MONUTHKA, Taka ye MH(OPMALHUATA J1a
ObJe MO-Moje3Ha 3a MHBECTUTOPHUTE M JIPYTHTE OCHOBHM MOTPEOMTENH Ha (GUHAHCOBUTE
OTYETH.

H3smenennss 8 MCC 12 lanbun BbpXy goxona: OTCpoueHHTE JaHbUH CBBP3AHH C
AKTHBH H NACHBH, NPOH3THYALIH OT €AHHHYHH TPAH3AKUHH B cHaa oT 1 sinyapu 2023
r., npuetu ot EC

[Ipeanpustnero TpsaGea na mpunara M3MEHEHUSTA B CTAHAAPTA 33 TPAH3AKLMUTE, KOWTO
BB3HMKBAT HAa WJIM CJeJl HAYanoTO Ha HaH-CKOPOLIHKA MpPEeACTABEH CPaBHHUTENIEH MEPUOL.
Cobiuo Taka [[pyKecTBOTO clie/iBa a NPU3HABA B HAYAN0TO HA Hal-CKOPOLIHNS MPeICTaBeH
CPaBHHUTEJIEH [€PUOJ OTCPOUYEHHM JaHBLM 33 BCHUKM BPEMEHHHM pA3/IMKH, CBBP3aHU C
JIM3UHTOBM JIOTOBOPH W 33/IbJUKEHHs 3a M3BEKJaHEe OT eKCruloaralus M ja Mpu3HaBa
KyMy/IaTHBHHUs €()eKT OT MbPBOHAYAHOTO MPUIIAraHe Ha U3MEHEHMATA KaTo KOpEeKUMs Ha
Ha4yajHOTO cajjo0 Ha HepasmpesaesieHara nevanba (WKW APYr KOMIOHEHT Ha COOCTBEHHS
KanwuraJj, ako € NMpHJI0KUMO) Ha ChbOTBETHATA JaTa.
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CnenHuTe HOBH CTAHJAPTH, W3MEHeHUs U pazscHeHus kbm MC®O, usnanenn ot Cheera
Mo MeX/IYHapoJHH CYETOBOJAHM CTaHaaptTh M oaodbpeHu ot EC, kouto ca B cuna 3a
FOMIIHNUA NMEPUO, 3anousaill Ha | aHyapu 2023 r. He ca NPUIOKUMH U HAMAT 3HAYUTEIIHO
BJIMsSIHHE BbPXY (DMHAHCOBUTE Pe3y/TATH WM MO3ULIMK Ha JIpyKecTBOTO:

- Msmenenns 8 MC@O 17 3acTpaxoBaTenHn oroBopu B cuia ot | simyapu 2023 r., npuer
or EC

- Msmenenus B8 MC®O 17 3actpaxosatennn Jorosopu: [IbpBoHauyanHo npunarane Ha
MC®O 17. MC®O. Cpasuutenna nHpopmaums B cuna ot | suyapu 2023 r., npuet or
EC.

CranjaapTi, n3veHeHHsl H Pa3siCHEHHsl, KOMTO BCe OLIE He ¢a BJe3/IH B CHJIA W He ce
NpHJIAaraT oT no-paHHa aara ot Jpyxkecrsoro:

Kem narara na ogo0penne Ha To3u (MHAHCOB OTHYET ca MyOGAMKYBaHH HOBH CTAHIapTH,
M3MEHEHUs U Pa3fiCHEHHA KbM CBILECTBYBALM BEUYe CTAHAAPTH, HO HE ca BJIE3H B CHJA
nau He ca npuetd ot EC 3a (uHaHcoBara roanHa, 3anousaina Ha | suyapu 2023 r., 1 He ca
OWIM NpuUoKEHW OT Mo-paHHa jara ot JIpyxecTBoTo. PHKOBOACTBOTO O4YaKBA BCHUKH
CTaHAApTH W W3MEHEHUA 1a OBAAT NMPUETH B CUETOBOJHATA MOJUTHKA Ha JIpyKeCTBOTO
npe3 MbpBUsA NMEPUO/L, 3ar04Balll C/Ie/l JaTaTa Ha BIIM3aHETO UM B CHJA.

WMHdopmauus 3a Te3n CTaHAAPTH U U3MEHEHHUs, KOUTO MMaT e(ekT BHLPXY (PUHAHCOBHS
oT4eT Ha JIpyKecTBOTO, € npeacTaBeHa Mo-moay.

Hsmenenns B8 MCC 7 Ortuer 3a napuunure noroun u MC®PO 7 ®unancosu
uHeTpyMenTH: OnoBectsiBanus: ®UHAHCOBH CNIOPA3yMEHHs € A0CTABYHIIH, B CHJIA OT
1 sinyapn 2024 r., Bce ome He ca npuerH ot EC

Mzmenennata Ha MCC 7 u MC®OO 7 e 106aBST U3MCKBAHMSA 3a OMOBECTABAHE, KAKTO M
"ykasanus'" B paMKHTE Ha ChIIECTBYBAIMTE H3UCKBAHMUS 34 ONOBECTABAHE, KOUTO W3HCKBAT
OT MpeanpusaTHATa JAa MNpPefoCTaBiT KayecTBeHa M KOJNMYeCTBeHa HWHQopmalus 3a
criopazyMeHusiTa 3a (puHaHcupaHe Ha JocTtaBuuiid. Tesu U3MeHeHus J00aBAT JABE LIEIU 3a
OMOBECTABAHE, KOWTO ILI€ HaKapaT MNpeirnpusITHATa jJa OMNOBECTABAT B TMOSCHUTEIHUTE
NpUI0kKeHNs MH(OpMaLKs, KOATO NO3BONIABA HA 110/3BaTeNNTE Ha PUHAHCOBUTE OTUETH Aa
OUCHAT KaK cropasymMeHusTa 3a (puHaHcHpaHe OT J0CTABYMLIM BIIMSST BbPXY MACHBHUTE U
Napu4HUTE MOTOLM HAa MPEANpUATHETO M Ja paszdepar edekra Ha CropasyMeHHATa 3a
(prHaHCHpaHe OT JOCTABUMLIM BBHPXY M3JI0KEHOCTTA HA MPEANPHATHETO HA JIMKBUICH PUCK
M KaK MpeAnpHATHETO MOXKEe Aa Oble 3acerHaro, ako CropasyMeHusTa Beye He ca
JOCTBITHU 32 HEro.

Hsmenennst 8 MCC 12 lansun Bbpxy a0xoaa: MexayHapoaHa Janbuna pedopma -
Bropu cta6 Moaeanu npaBuaa, B cnia ot 1 suyapu 2023 r., Bee omie He ¢a npHeTH
ot EC

Hsmenennsara 8 MCC 12 ca:

* Mskniouenne ot usnckpanusTa Ha MCC 12 npeanpusTHETO Aa HE NPU3HABA W /1a HE
onoBecTsiBa MH(MOPMALMA 32 OTCPOUCHHTE JaHBUYHM AKTHBM M TACMBH, CBBP3aHU C
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JAaHbUMTE BBPXY Aoxo/aa no BTopu c¢Tbia0 Ha OUCP. [Ipeanpusatuero TpaoBa aa onosectw,
Y€ € NPHUI0KUIO U3KIHOUEHHETO.

* M3nckBane 3a onoBecTsABaHe, COPej]l KOETO MPEANpUATHETO TpAGBa a OMOBECTABA
OTACTHO CBOMTE TEKYIIM JaHbYHW pa3Xoau (MPUXOAW), CBBP3aHW C JAHBLMTE BbPXY
J0X0/1a M0 BTOPH CTHIO.

* M3uckBane 3a onoBecTABaHe, KOETO INIaCH, Y€ B MEPHOIHUTE, B KOMTO 3aKOHO1aTENCTBOTO
M0 BTOPH CTHAO € NPHETO WM M0 CbLIECTBO € MPUETO, HO BCE Ollle HE € BISA3J0 B CHA,
MPEANpPUATHETO ONOBECTABA U3BECTHA WIIM Pa3yMHO OLleHUMa MH(POpMaLMs, KOATO rnoMara
Ha NOTpedHTENNTE HAa (PUHAHCOBUTE OTHETH Ja pa3bepar U3aaraHeTo Ha MpeAnpUITHETO Ha
JaHbLM BbPXY /10X0/1a M0 BTOPU CTHIO, MPOM3THYALIU OT TOBA 3aKOHOJATE/ICTBO.

* M3ucKBaHeTo MpeanpuAaTHETO 1a NMpHiara 3KIF0YEHUETO U M3UCKBAHETO J1a OMOBECTH, Ye
€ TMpUIOKHIO U3KIIOYEHHETO He3adaBHO clle] W3/1aBaHeTO Ha M3MEHEHWATa |
peTpocrnekTuBHO B cboTBeTcTBHE ¢ MCC 8.

Hsmenenuss 8 MCC 1 Ilpeacrassine Ha GuHAHCOBHTE OTYeTH, B cHaa oT 1 sHyapn
2024 r., Bce ome He ca npuern ot EC

W3meHeHusTa B KnacupuKaUMsTa Ha NACHBUTE KATO TEKYILM WM HETEKYLIM 3aCAraT camo
MPEeJACTaBAHETO HA MACMBUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, HO HE M pa3mepa WilH
MOMEHTa Ha [PU3HABAHETO HA aKTHBUTE, MACHBUTE, MPUXOJNUTE, Pa3XOAWTE WU
MH(OPMALMATA, KOSTO APYIKECTBATA OMOBECTABAT 3a TE3H ENIEMEHTH.

M3meHenusaTa uMar 3a uen aa U3SCHAT CIEAHOTO:

* Kiacu(MKaLMATa Ha MACHBUTE KaTO TEKYLIM WM HETeKYLUM TpsGBa Ja ce OCHOBaBa Ha
ChLUECTBYBAIllM MpaBa B Kpas Ha OTYETHUSA MEPUOA W J1a Ce NpPHUBENE B ChLOTBETCTBHE
(opMynuMpoBKaTa Ha TEKCTOBETE BbB BCMYKM 3acerHatd naparpadu, 3a Ja ce W3SCHM
»IPaBOTO" Ha OTCPOYBAHE HA YPEXKIAHETO HA M1aCHBa C MOHE JBaHaAEceT Mecena. M3puuno
Ce mocoypa, 4e caMO HalM4YHHTE Npasa ,.B Kpas Ha OTYETHUA nepuoa” TpsbOBa aa BAMSAT
BbpXY K/acH(pUKaLMATA Ha NacHBa;

* KnacuuKauuATa He ce BIMSE OT OYAKBaHMATA HA JPYKECTBOTO [AlW L€ YNPAKHMU
MpaBoOTO CH 2 OTCPOUU YPEXK/IAHETO HA NacuBa; 1

* YPOXKIAHETO HAa MAacCHBMTE MOKE Jla Ce OCBIIECTBH Ype3 MPEXBbPJSHE Ha MapuyHu
CpeacTBa,

KarnuTajloBUM MHCTPYMEHTH, IPYyTH aKTUBM MJIH YCIYTH HA KOHTpAreHTa.

M3meHeHnsATa, CBBP3aHM C HETEKYIM MAacuBH, OOBbP3aHM C (PMHAHCOBU CHOTHOLIEHMS,
BOOAT 0 CIEAHUTE ChOGpﬁ}KeHHﬂ, CBbpP3aHH C KH&CH(‘])HK&U.HHT& HM H OTNOBECTABAHHWA:
* YTO4YHABA C€, Y€ aKO MPaBOTO HA OTJIaraHe Ha ypeKJaaHeTo 3a Haii-manko |2 meceua e
NPEAMET HA W3MbJIHEHHE Ha YCIIOBUA OT CTPaHa Ha MPeANpPUATUETO CIE/l OTUETHUS NEPHO,
TOraBa TEe3H YCJIOBHA HAMAa [a TMOBJIMAAT HAa TOBAa JajJd NpPaBOTO Ha oOT/jaraHe Ha
YPEKAAHETO CHIUIECTBYBA B Kpas Ha OTYETHHUS MNepHoj] (OTYETHATa JaTta) 3a LeluTe Ha
KIacH(MUMPaHETO Ha NacHBa KATO TEKYLL MM HETEKYLLL; U
* OT NPEANPUATHETO CE U3MCKBA J1a ONOBECTABA HHPOPMaLHUA 3a:

-yCJIOBUSATA (HAanNpUMep €CTECTBOTO W JaTara, [0 KOATO MpeArpusTHeTo Tpsadsa aa
H3ITBIIHH YCIIOBHETO);

-JlaJii OpeANpUATHETO OH CMa3UIIo YCIIOBUATA Bb3 OCHOBA HAa 00CTOATENCTBATA KbM
OTYeTHaTa jaTa; u
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-Jla/i¥ ¥ KaK NpeanpUATHETO OYAKBa Jia M3IIbJIHU YCIOBUATA /10 JaTaTa, Ha KOATO Te
TpsibBa 1a 6bAAT TECTBAHU CHITIACHO JA0rOBOpPA.

Hsmenenust na MC®O 16 JIusuur: 3agbikeHne HO JTH3HHT NPH NPpoaak6a u obparen
JIM3UHT B CHJA He no-paHo ot 1 suyapu 2024 r., Bce ome He ca npueTu ot EC
H3menenuara na MCOO 16 msuckear ot J[pyKecTBOTO NpojaaBay-Haemaren j1a oleHsBa
BMOCNEACTBHE JIM3UHTOBUTE MAcCHBU, MPOU3THYALLM OT 0OpaTeH JM3UHI, N0 HA4YMH, MO
KOMTO He mpu3HaBa HMKaKBa cyma OT mnevanbarta uiM 3arybara, KOSTO ceé OTHacs 0
MpaBOTO Ha TM0J3BaHE, KOETO TO 3ana3Ba. HoBuTE M3MCKBaHMS He BB3NPENATCTBAT
npojaBaya-Haemaresl 71a Mpu3Hae B neyandara wiau 3arybara nevyanba wunu 3ary0a,
CBbp3aHa € YaCTHYHOTO WM MBJHOTO TPEKpaTABaHE Ha JIM3UHIOBUS JIOTOBOP.
Wsmenenusara na MCP@O 16 e npeanucear crnieluM4HA MU3MCKBAHKUSA 3a OLIEHABAHE HA
JIM3UHIOBUTE MACHBH, MPOU3THYALLM OT 0OpaTeH JIN3UHT.

Hsima apyru cranjaapTu, KOMTO BCE Ole He ca MPUETH, U KOMTO C€ O4YaKBa Ja MMar
3HAUMTEJHO Bb3/ICHCTBHE BbLPXY JIpy»KECTBOTO Mpe3 HACTOsAlMS MM Objell OTYETEH
MEpUOJl, KAKTO W BbPXY TPaH3aKLuHuTe B 0603pHMO ObElLE.

Kouconuanpanusat ¢unancoB oryer Ha JIpyKECTBOTO € M3rOTBEH B ChOTBETCTBHE C
n3nckpanuaTa Ha MCPO 10 Konconuanpanu GpuHaHOCBH OTHETHH.

[Ipy M3roTBAHETO HA KOHCONMAMPAHHMSAT (PUHAHCOB OTHET KOHCONMLMPALIOTO APYIKECTBO
(bbarapckara xonauuropa komnauus AJl - maiika) o6eauHsBa (PUHAHCOBHTE OTUETH Ha
ApYKECTOBOT MaiiKa W HEHHUTE IbLIEPHH JApYyKecTBa Ha 6aza ,,pea no pen”, kato chOupa
CXOIHM MO3ULMH MO aKTHBM, MAaCHBW, COOCTBEH KanmwuTand, MPUXOAM W PpasXxoad B
CboTBeTCTBHE ¢ M3nckBaHuaTa Ha MCDO 10 Konconuaupanu unancosu oryeru. 3a aa
MOraT KOHCOJIHAUPAHUTE dechor_m OTHETH [ia NpEeACTaBAT dJHHaHCOBaTa HHd)OpMaLI,I*Iﬂ‘ 3a
rpynara Taka, csKail TS € 3a €JHO CTONAHCKO MpPEeANpUATHE Ce MpeanpuemMar CleaHuTe
CTBIIKH:

Ennmunupa ce GanancoBata CTOHHOCT Ha MHBECTHLIMMTE HA JIPY)KECTBOTO Maiika

BbB BCAKO [bLIEPHO APYKECTBO M Jeja Ha Maiikara B cOOCTBEHMS Kanutan Ha

BCAKO IBIIEPHO IPYIKECTRO;

Muaentupuumpa ce ManlMHCTBEHOTO yuyacTue B neyanouTe MW 3arydute Ha

KOHCOJIMAMPAHNUTE JBIUEPHU JPYIKECTBA 32 OTYETHUS TIEPUHOL;

Wuaentuduumpar ce ManUMHCTBEHWTE y4acTuss B HETHMTE AaKTHBM  Ha

KOHCOMHIHPAHUTE ABLIEPHH JPYIKECTBA OTACTHO OT COOCTBEHMS Kanuran Ha

ApYKECTBOTO MakKa B TAX; a) CyMaTa Ha MaJUMHCTBEHHUTE Y4YacTHsl KbM JaraTa Ha

nbpBOHAyaiHata KoMOuHauus, u3uucieHa B cborBeTrcTBHE ¢ MC®DO 3 bBusmec

KoMOMHauuu 1 0) aena Ha MaaLMHCTBEHOTO Y4acTHe B MPOMEHHTE B COOCTBEHHS

KarnuTai cjiejl Tasu jara;

EnnMunMpaHe Ha BLTPELIHOTPYNOBUTE B3€MaHMsl, 3abIKEHUS, CAEAKH, MPUXO/IHN

H Pa3Xo/iu;

Enumunupane Ha BbTpELIHOTPYNOBUTE nevanon u 3aryou.
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KoHconuaupanuar (UHAHCOB OTYET € W3rOTBEH MNpPH Cha3BaHe Ha MPHHLUMNA Ha
MCTOpUYECKaTa LieHa, MOoAM(UUMpPaH B OMNpEAeNeHH Cayyan C MPEOLIEHKATa HAa HAKOM
aKTMBM M nacuBu. basute 3a oueHkaTta ca OMOBECTEHH NOAPOOHO B CUETOBOAHATA
NOJAUTHKA KbM (DMHAHCOBHS OTYET.

3 CpmecrBeHa HHPOPMAIHS, CBHP3aHA ChC CUETOBOAHATA MOJIHTHKA

DUHAHCOBHAT OTYET € HM3rOTBEH MpH Cna3BaHe Ha MpHHLHUNA Ha HCTOpHYECKaATa LECHa,
MOﬂH(I)[/IU,[/]paH B OMNpeAesieHH ciy4yau ¢ NMpeoLeHKaTa Ha HAKOW aKTUBHW W TTacHBH. bazute
34 OLICHKAaTa ca OMNOBECTEHH l'lO,[lpOGHO B CUCTOBOJIHATA MNMOJIMTHKA KbM dJHHaHCOBHH OTHET.

Haii-cbiuecreenara HHqJOpMa]J,[/IFl, CBbp3aHa CbC CHCTOBO/IHATA MONMUTHKA, NMpHaaraHa rnpu
H3IroTBAHETO HA TE€3H (I)HHaHCOBH OTHECTH, € NPpEACTABEHH MO JOTY.

CrienBa na ce ordenexu, ye Npu W3rOTBAHETO HA MpelCTaBeHWTE (PUHAHCOBH OTHETH ca
M3MO0JI3BAHH CUETOBOJIHH OLICHKH U JI0MYCKaHUs OTHOCHO MPHU3HABAHETO U OLICHABAHETO Ha
aKTUBH, MacHBH, NMPUXOJH H pasxoau. Burpeku ue Te3u OLEHKW ca Oa3zupaHu Ha Haii-
MBHOTO MO3HABAHETO HA TEKYLMTE CLOWTHA M JEHCTBUA OT CTpaHa HA PbKOBOACTBOTO,
peanHuTe pe3y/TaTi Morar Jia ObJaT pa3IMyHK OT HANPABEHUTE OLEHKHU U JOMYCKaHMS.

3.1 IIpomsina B cueTOBOHATA MOJHTHKA 32 MOC/1eABAIA OLIEHKA HA
ABLATOTPAHHHTE MaTepHAIHH akTHBH (JIMA)

HPMQHHG 3d npomAHama

C uen 3amMTa Ha MHTEPECHUTE HA aKLMOHEPUTE Ha MyGIMUHOTO IPYIKECTBO, BbB BPb3Ka C
YEHaKBBAHE Ha CYETOBOJAHWTE MOJMTHKM Ha JIpy’KecTBata B rpyrnara, CBbP3aHO M C
NpeMHHABaHEe Ha HAKOM OT TAX OT MEKIYHApAHHUTE KbM HALIMOHAIIHUTE CUETOBOJHH
craHaaptH, cuurano ot 01.01.2018 r., YnpaBurenuust cbBeT Ha Bbirapcka xonauHrosa
komnanusa AJl, ¢ pewenune ot 30.11.2018 r., o6cbau v npue NpoMsiHa B CHETOBOAHATA
NOJIKTHKA 32 NOCIEABALIOTO OLEHABAHE HA 3eMHUTE U CrpaguTe, COOCTBEHOCT HA XOJIAMHIA.
bbirapcka xosnauHrosa komnanus AJl Kato Apy:KeCTBO OT OBLIECTBEH HHTEPEC OCTaBa Ja
padotu no MC®O u kbm 31.12.2017 r. e npuesno aa npunara 3a OLEHKA HA 3EMUTE W
CrpajuTe CH Cle]l TAXHOTO mpujoOMBaHe, Mojena Ha cnpaBeiveara croitnoct. Chen
aHajM3 Ha CYETOBOJHHUTE MOJIMTUKHM 32 oTuuTaHe Ha JIMA Ha abluepHUTE JIpyKeCcTBa M
Bbarapcka xonaunrosa komnanus AJl, pbKOBOACTBOTO HA APYKECTBOTO MpHUema ja ce
NPOMEHU CYETOBOJAHATA MOJIMTHKA 3a MOC/e/Ballla OLEHKAa Ha 3eMHTE W CrpajuTe, a
MMEHHO Jia € CMEHH MOJIE/Ia HA OLIEHKA HA UMOTHTE CJIE/| TAXHOTO NpUA0OHBaHE, KaTo ce
NpeMuHe OT MOJIEN Ha CIIpaBe/yIBa CTOMHOCT KbM MOJIEN Ha LieHa Ha npupo0HBaHe, KOeTo
O3Ha4apa, Y€ UMOTHTE Cllell TAXHOTO npujaoOuBaHe TpAOBa jla ce OLEHABAT MO LEHa Ha
NpuaoOMBaHe HAMANEHA C HAYUCIIEHHUTE aMOPTH3aLIMK M HATPYNAHUTE 00E3LEHKH.

Echexm om npomsnama
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Cbc cmaHa Ha MozeNa HAMA Ja MMa MPEU3YUCICHUs W NPOMEHH B CPaBHMTE/IHATA
ngopmauus BbB (PMHAHCOBUA OTYET 3a roAWHaTa, 3aBbpluBaia Ha 31.12.2018 r.. 3auworo
npe3 roAMHUTE HE € MpaBeHa MPEOLEHKa Ha 3eMUTEe M CrpajuTe Ha JPYKECTBOTO JIO
CrpaBe//iiBa CTOMHOCT M M HE € (GOopMHpaH TIPEOLEHBYEH PE3epB KaTo €IEMEHT Ha
coOCTBEHMS KanuTal.

3.2 Ilpuaarane na MCPO 9 ®uHAHCOBH HHCTPYMEHTH
MC®O 9 BbBekIa MOEN HA OYAKBAHWTE KPEAMTHH 3aryou.

Ouakeanu kpeoumnu 3azyou

OuakBanuTe KpeIMTHHM 3aryOM ca mpeTerjeHata Ha 6a3ata Ha BEPOSTHOCTTA OLEHKA Ha
KpeAuTHWTe 3aryOu (T.e. HacTosllaTta CTOHHOCT HAa LEIus MapuuyeH HEJOCTHr) Mpe3
OYaKBaHHs CPOK Ha ()MHAHCOBUS MHCTPYMEHT. [TapUUHUAT HEJOCTUT € pa3iuKaTa MEKIy
MapUYHUTE MOTOLM, ABIDKMMH Ha MNPEANPHATHETO MO JOrOBOp, MU NAPUUHHUTE TMOTOLH,
KOWTO MpeanpusaTHETO O4YaKBa Ja nojyud. Thi KaTo nMpu oyakBaHW KpeAMTHH 3arybu ce
B3eMaT CBLUO MPe/IBU pa3MePbT U CPOKOBETE Ha MIallaHusiTa, KpeJMTHA 3aryda Bh3HMKBA
AOpH aKo MpeAnpuATHETO O4aKBa Aa My ObjJe MIaT€HO B NbJEH pa3Mep, HO MO-KbCHO OT
M3HCKYEMOTO MO J0rOBOpP.

[lo oTHouwlenue Ha PUHAHCOBUTE aKTHUBM KpeauTHATa 3aryba € HacTosllaTa CTOHHOCT Ha
pasiuKara Mexay:

a) I0TOBOPHMTE MAapHUYHH MOTOLM, ABDKUMHU Ha NPEANPHATHETO MO JOrOBOP U

6) napuyHKTE NOTOLM, KOMTO MPEANPHATHETO OYAKBA A MOTYHH.

[lo oTHOWeEHHE HAa HEYCBOGHHTE KPEAWTHW AHTAKUMEHTH KpeJWTHaTa 3aryba e
HacTosAIATa CTOWHOCT Ha pa3iMKaTa MeX/Y:

a) I0rOBOPHNTE MapUYHU MOTOLM, JBIKAMH Ha MPEANPUATHETO, aKO MPUTEkKATENSIT Ha
KPpEAUTHHUA aHTAXKHMEHT YCBOM 3aeMa H

0) napu4HMTE NOTOLM, KOWTO NPEANPUSTHETO OYAKBa /1A MONYUH, aKO 3aeMBT € YCBOEH.

Kbm 30.06.2024 r. v kbm 31.12.2023 r. oyakBaHata KpeauTHa 3aryba no ¢MHaHcoBUTE
MHCTPYMEHTH Ha ['pynaTta e HechblllecTBEHa M CHOTBETHO HE € HAuyucieHa o0e3leHKa, ¢
M3KJIFOUEHHUE Ha M3PUYHO MOCOYEHOTO B NPHUIIOKEHHUATA MO-10ITY.

Knaacudunkauusa Ha puancoBnTe akTHBH

Busnec moen Ha JpyKecTBOTO MMa 3a LEN aKTHBHTE Ja ObAaT AbpKaHy, 3a 1a ce chhepar
JOrOBOPHUTE MapH4YHW MOTOLM, JOPH KOraTo MMa npoaamOu Ha (PUHAHCOBM aKTHUBH WJIW
TakuBa ce ouyakBar B Objeule. BbB Bpb3ka ¢ TO3W Mojen (MHAHCOBMTE aKTHBM ca
npeknacuuuMpaHd B CbOTBETCTBHE C M3ucKBaHusta Ha MC®O DdunaHcoBM
WHCTPYMEHTH.

Knacudukaumns Ha MHAHCOBUTE aKTUBM € KAKTO CJIe/BA.
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DUHAHCOBHU aKTHUBH

MC®O 9

KaTeropms

Heno3uTt Haa 6 Mec. - HHBECTHLIMM HA
najaex

DUHAHCOBM aKTHBH, OTYUTAHU 110
aMOpTHU3UpyeMa CTOMHOCT

MuBecTuumy B KanuTanure Ha Apyru
ApYy’KecTBa, 00siBEHH 3a Mpoaxoa

KanuranoBu MHCTPYMEHTH, OTUMTAHH MO
crpaBe/IMBa CTOMHOCT B APYT BCeoOXBaTeH
JOXOJL,

JIbp:KaBHU LIEHHW KHWIKA, BbHLIEH nasap
Koprnioparueuu obauraumu

JbAroBH HHCTPYMEHTH, OTYUTAHU 11O
crnpaBe/IMBa CTOMHOCT B pYT BCceoOXBaTeH

JOX0m

NHBeCcTHLIMOHHHU OOHOBE KanuTtanosu HHCTPYMEHTH, OTHHTAHH MO

CrpaBe/InBa CTOMHOCT B nevandu v 3aryom

MuBecTULMK B KanuTaiuTe HA ApYry
Jpy’KecTBa, OTYUTAHU M0 CIpaBe1InBa
CTOMHOCT B neyanouTe u 3aryoure

KanuTtanosu MHCTPYMEHTH, OTYHTAHH MO
cripaBe/IMBa CTOHHOCT B neyanou u 3aryou

,H'bII)KaBHH HEHHH KHHXKa, BbTPEILEH nasap ,[l'bI]FOBH HHCTPYMEHTH, OTHHTAHH 1O

CrpaBe/liMBa CTOHHOCT B rnevantu u 3aryom

Bzemanus ot CBbp3aHH Nhla DHHAHCOBH AKTHBH, OTHHTAHH M0

aMOPTH3MPYEMa CTOMHOCT

[TapuuHu cpeacTBa U eKBUBAJIEHTH DHUHAHCOBH AKTHBH, OTUHTAHHU M0

aMOPTH3HpYEMa CTOWHOCT

3.3 Hmotu, mauinHu u obopyaBaHe

Oyenra npu nvpeorayanto npudobueane

Mmotute, maminHute U 00OpYABAHETO Ce€ OLIEHSBAT MbLPBOHAUYAIHO MO cebecToiiHoCT,
BK/IIOYBALIA LIEHATa Ha NMPU100MBaHe, KaKTO U BCUUYKH MPEKH Pa3Xo/iu 3a MPUBEKAAHETO HA
aKTHBa B pabOTHO CBCTOSHME.

Oyenka cned npudobusare

Cuntano or 01.01.2018 r. e npoMeHeHa CYETOBOAHATA MOJHTHKA 32 MNOC/IeIBAIA
OLIEHKA HA MMOTHTE HA JAPYKecTBOTO. MoJenbT Ha cripaBeliuBaTa CTOWHOCT € 3aMeHeH
€ Moje/ia HAa LeHa Ha npuaoOuBane. Taka NocieBallOTO OLEHABAHE HA BCUUKH HMOTH,
MallKuHK, 000py/ABaHE H IpYrH ABArOTpaitHW MaTepoanHi aKTUBH CE U3BBPIIBA Bb3 OCHOBA
Ha Mojena lieHa Ha npuaoOuBaHe, HaManeHa ¢ HaTpynaHUTe aMOpPTU3alMU U 3ary0u oT
o0estienka. HanpapenuTe 00e3LeHKM ce OTYMTAT KaTo pasxol M Ce NMPU3HABAT B OTHETA 3a
neyanbara u 3arybarta u Apyrust BceoOXBaTeH 10X0/1 3a CbOTBETHHS MEPHOI.

ITocnedeawyu pasxoOu CBbP3aHy ¢ ONpejieneH AbAroTpaeH MaTepualieH akTuB, ce npubassT
KbM 0anaHcosara CyMa Ha akTHBa, KOrato € BEpPOATHO TIPpEANPHATHETO Ja HMa
MKOHOMMYECKH TION3M, HAJBMIUABALM MbPBOHAYANHO OlleHeHaTa e(eKTUBHOCT Ha
ChLIECTBYBalllMs akTHB. Bcuuku Apyru nocneaBally pa3sxoiu ce MpPU3HABAT 3a pa3xoj 3a
rnepuoja, B KOWTO ca HanpaBeHH!.
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JibaroTpaiiHuTe MaTepUanH1 aKTHBH HPUOOGUMU NPU VCIOBUAMA HA (DPUHAHCOE TU3UHZ, CE
amopTH3Mpar Ha 0aza Ha OYaKBaHMA MOJIE3EH CPOK Ha FOJAHOCT, ONpejesieH MOCPeaCTBOM
CpaBHEHHE C TOJOOHW aKTUBM MM Ha 0aza CTOWHOCTTAa Ha JIM3MHIOBUS JIOFOBOP, aKo
HErOBUSAT CPOK € M10-KpaThbK.

Hbirorpalinure MaTepuanHu akTHBY MPUAOOMTH MPH YCIOBUATA HA (PMHAHCOB JIN3HHT, CE
amopTU3MpaT Ha 0a3a Ha OYaKBaHMs MOJIE3EH CPOK HA rOJHOCT, ONpe/e/ieH MOCPeACTBOM
CpaBHEHHE C MOJ00OHW aKTUBM WM Ha 6aza CTOWHOCTTAa HA JIM3UHTOBUS JOrOBOp. aKo
HEroBUST CPOK € MO-KpaThbK.

AMOpTHTSaIJ,[/]HTa Ha MarepHanHHuTE Il'hJ'[I"OT]J&ﬁHH dKTUBH C€ HaA4yHCJiABa, KaTo CE€ HU3MN0A3Ba
JUHEHHUAT METOJ BBPXY OLEHEHHs MOJIE3CH XKHUBOT HA OTACJIHUTE IpyMH akTHUBH, KaKTO
cienBga.

Crpaau 25 roaunn
MauuHu 4 roauHu
TpancnopThu cpeacrsa 4 roauuu
CTonaHcku WHBEHTAp 7 roauHu
Komntotpu 2 rOJAMHH
Hpyru 4 roauuu

3.4 HemaTepua/iHH ABJATOTPANHN AKTHBH

HemarepuanuuTte ABAroTpaiiHi akTHBH Ce OLEHSBAT MbPBOHAYANHO Mo cebecToiiHocT. B
CJIy4yauTe Ha CaMOCTOATENIHO NPUAOOKMBAHE TA € paBHA HA MOKYMHATA 1ieHa, KAKTO W BCHUKK
MAaTeHu MUTA, HEBB3CTAHOBMMM NAHBLM M HANpaBeHUTE MPEKW Pa3XxodH BbB BPb3Ka C
MOArOTOBKA HA aKTHBA 33 €KCILI0ATALIUA.

llocnenBamoro oueHsiBaHe Ha HeMaTepUajHUTE ABLATOTPAHHW AKTHBM C HEOTpaHHYeH
MOJIE3eH CPOK Ce M3BbpLIBA KAaTO LiEHAaTa Ha NpUA00OMBAHE Ce HamalsiBa Che 3arybure ot
obe3uenka. HanpaBeHuTe 06e31eHKH ce OTYMTAT KATO Pa3Xxojl W ce MPU3HABAT B OTYETA 3a
BCeOOXBaTHHS O0X0[J 34 CbOTBETHHUSA nepuo.

[locnenBaimTe pasxoauTe, KOUTO BB3HUKBAT BbB BPb3Ka C HEMATEPHATHUTE AKTUBH Cllell
MIbPBOHAYATHOTO NMpH3HaBaHe, ce MpHU3HaBaT B OT4YETA 34 BCeOOXBaTHHSA A0X04 B nmepHoaa
Ha TAXHOTO BB3HMKBAHE, OCBCH aKO MMa BEpPOATHOCT Te Ja CIOMOrHAT HAa aKTHBa Ja
reHepupa MoBeYe€ OT MBbPBOHAYAIHO MNpeABHAEHUTE ObJAElM MKOHOMHYECKH M3rOAW M
KOraTo Te€3H pa3Xxo/M MOraT HajeXIHo jaa ObaaT OLleHEHH M OTHECEHH KbM akTupa. B Tesn
Cllyyau pasxoamTe ce 100aBaT KbM ce0ecTOMHOCTTa Ha aKTHBA.

AMOpPTH3aLIMATA Ha HEMATEPHATHUTE JBJITOTPaiiHi aKTUBU C OTpaHUYeH MOJIe3eH CPOK ce
M34HC/IABA, KATO CE M3M0J13Ba JIMHEHHMAT METOJ BBbPXY METrOJMLIeH MONe3eH CPOK Ha
FOJIHOCT, KaKTO clie/iBa:
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codryep 5 ronMHU
JpyTrH S roiMHU

3.5 OrtuyuTaHe HA JIH3HHIOBHTE J0rOBOPH

Ot 01.01.2019 Bnese B cuna HoB MC®QO 16 Jlusuur, ¢ koiito ce otmens crapus MCC 17
JIuzuHr.
OcHoBHu npomenn B MC®DO 16 JIuzuur B cpaBrerne ¢ MCC 17 JIusuur

1) Haii-saxnaTta npoMsHa, kosaTo BbBexaa MC®PO 16, e OTYMTAHETO HA BCUUKHU JIM3HHTOBH
JIOTOBOPH MPH JIM3WHTONOJYHaTeIMTE MO MOJETa Ha akTHBAa C NpaBO Ha Moj3BaHe, Oe3
3HAUCHHE Jalli ca ONepaTUBeH, WU (PMHAHCOB JIM3UHT CNOPE KPUTEPHUTE HA OTMEHEHHS
MCC 17. B cranpaprta ca mpelBHIEHH [BE HM3KIIOYEHHS OT MOJENA — 3a JIM3UHIOBH
JOTOBOPH CbC CPOK 10 12 Mecela v JH3HHTOBH JOrOBOPU HA OCHOBHM aKTMBH C HHMCKA
CTOMHOCT.

OTYHTAHETO Ha JIN3MHIOBUTE JOTOBOPH MPH JH3UHIOJATENUTE KATO LAJIO HE CE NPOMEHS,
3anasBa ce pa3rpaHM4yaBaHETO MM Ha OMNepaTMBEeH M (PMHAHCOB TM3MHI, KATO Ce rpuiarar
CBOTBETHO JBaTa Mojea, kakrto 6e B MCC 17.

2) IlpomeHs ce CbCTaBBT HA JIM3MHTOBHTE MJIALIAHUS: OCBEH (DMKCUPaHWUTE JIM3HHIOBU
nnaulaHus (BHOCKH) e BKITIOYBAT U

(@) MPOMEHIMBHM TU3UHIOBH MJALLAHKS, KOWTO 3aBUCSAT OT UHJAEKC WM NPOLEHT, U

(6) npoMEHIMBH TM3UHIOBH MIIALAHKS, KOUTO ca (PUKCUPaHH 110 CHLIECTBO.

[To oTHOWEHKE Ha TM3MHTOMONYYaTEIMTE IPOMEHNTE, KOUTO Ce BbBeKAaT ¢ HoBrs MCDO
16, MOKe 1a ce cucTeMaTU3Mpar, KakTo Clie/iBa:

oT4eT MC®O 16 MCC 17
Oruer 3a AKTHB ¢ npaBo Ha nonspave | OnepaTvBEH JU3UHL:
(puHaHCOBOTO M NacuB (3aab/HKEHHUE) Mo He ce MPU3HABa aKTHB U
ChCTOAHHE NIW3KHTA nacus
DUHAHCOB JIU3UHT:
JIU3UHTOB aKTUB M MACHB 110
JIU3KHTA
Otuer 3a * AMopTH3auus Ha akTuBa ¢ | OnepaTMBEH JIH3UHT:
neyanaoara uiu NpaBo Ha NoJ3BaHe JIn3uHroBuTe NaallaHus ce
3arybara u * Pasxoau 3a nuxsu 3a OTYMTAT KaTo TEKY LU
Apyrus nacuBa o au3uHra (MeToa | pa3xoau Mo JHHelHus
BCEOOXBATEeH Ha epeKTUBHATA THXBA) MeTox
J0X0[, * [lpomennuBuTe Mu3uHroBu | OUHAHCOB JIMZUHL':
MJialaHus, 3aBUCellin OT JIM3MHroB aKTHB: pa3xoiu
HH/IEKC W1 MPOLIEHT, Ce 3a
BKJIIOYBAT B OLIEHKAaTa Ha amMOpTH3aLM1si; MACUB MO
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nacvBa no Ju3uHra AU3UHIrA: pa3Xxo/H 3a JIUXBH
(meToa Ha eeKTUBHATA
JIUXBa)

I—IPOMCHHHBHTG JIM3HHIOBH
rnnamaHnsa OT BCAKAKBB BH
HE C€ BKJIOYBAT B OLICHKATA
Ha MNMackHBea 110 JIM3HHra

AKTHB ¢ IPaBO Ha Mo/3BaHe (MPH JH3HHIONOJAYYaTelInTe)

B ycnosuara na MC®O 16 Bcuuku JH3HHrONONyYaTeNld Cile/iBa Jia npuiarar nojaxojaa Ha
aKTHBa C NPaBO Ha [10/13BAHE 32 OTYWTAHE HA JIM3UHTOBUTE JOrOBOPH, KAaTO MPU3HABAT:

a) aKTHB € NMPaBO HA NoJ3BaHe, NPeICTaBsBalll MPABOTO Ha JIM3UHIONONyuYaTens aa
W3110J13Ba OCHOBHHWA aKTHB (aKTHWBa, MpeIMET Ha JIM3MHIOBMS JIOFOBOP) 3a CpPOKa Ha
JIU3UHIOBUSA JOTOBOP; H

0) macHB MO JTH3HHTA 33 3aIb/DKEHHETO CH J1a M3NIALLAT TH3UHTOBH BHOCKH.

JlazieH 10roBop € JTIU3UHT, aKo:

— nuMma onpejeneH(MHACHTUPULUHPAH) aKTUB;

— € JIOroBOpa Ce€ NPexXBbp/f Ha KJIWEHTA MPABOTO HA M3MOMN3BaHE HA aKTHBA 3a ONpelesieH
NepPUOJ Cpelily Bb3HArpakjaeHue u

— KOHTPOJIMpa W3M0/I3BAHETO HA ONpeje/ieHnsl aKTUB 3a ONpeaelneH Mepuoja OT BpeEME,
KOETO 03HauaBa eJHaTa CTpaHa Mo J0roeopa (JM3MHrOMoJyYaTens) [a uma npaso ja: a)
MOJYYH MO CHUIECTBO BCHMYKM MKOHOMMYECKH TOJI3H OT W3MOJI3BAHETO HA ONpeeNeHus
aKTWB W 0) pPbKOBOAM M3MOJ3BAHETO HA OMpejeNeHls aKTHB TMpe3 LEeNus MepUoj Ha
MON3BaHe.

AKTHB C IpaBo HA NMOJ3BaHe

ITvpeonauanua ouenka

Ha nayannarta nara Ha JM3MHra aKTHBBT C MPaBO HA MOJ3BAHE CE OLEHABA M0 HEHA HA
npuaoGHBaHe, KOATO BKIIHOYBA:

- MbPBOHAYAIHATA CTOWHOCT Ha NackBsa (3aAb/IKEHUETO) MO JU3UHIOBHSA JIOr0BOP;

- N1allaHua Ha Havya/iHaTa JaTa Wiu Npein HavyalnHara JaTa Ha JIU3UHIa;

- [bPBOHAYANHW TIPEKH Pa3XoOAW, H3BBPLIEHH OT JIM3MHrOMojy4arens (Hanpumep
KOMMCHOHH);

- CTHMY/JIH 10 JIM3UHra (Te ce npucnauar);

- NPUOJIM3UTEIHO OLEHEHN Pa3XO/M 3a JAEMOHTAX MU NPEMECTBaHE HAa OCHOBHMS aKTUB,
OTYETEHH KaTo IMPOBU3MS.

Hocneosawa ouenka

Cnen nayanHata jarta Ha JM3MHTA JIM3UHIOMNONYYATENAT CJelBa Ja OLEHABA aKTHBA C
NpaBo Ha MOJI3BAHE, KaTO MpUjara euH OT TPUTE Mojesia CMope] CBOsATa CYETOBOAHA
NMOJIKTHKA: MOJEN Ha LieHaTa Ha Npuao0MBaHe WK MOJE/ Ha MPEeoLeHeHaTa CTOMHOCT Mo
MCC 16 UmoTH, MaLIMHU ¥ CHOPBIKEHUS M MOJEN Ha cnpaseiueara croitoct no MCC
40 UHBeCTULIMOHHU UMOTH.
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IMacuB no an3unra

ITvpsonavanna oyenka

[lacuBbT 1o AM3MHroOBMA 0roBOp Ce OlEHABA MbLPBOHAYATHO HA HAYAIHATA [aTa Ha
JM3MHIA M0 HAcTOALlATa CTOMHOCT Ha JIM3MHIOBUTE MNUAll@Husi, KOUTO HE ca MNiaTeHw,
JAMCKOHTUPAHU C IMXBEHUS MPOLIEHT

- 3a/10%€H B JIM3UHIOBHA 0rOBOP (aKo MOXKe ja Obae NeCHO onpeesneH); nim

- MMpepeHIHaIeH MXBEH NPOLEHT (AKO 3al0KEHUAT TUXBEH MPOLEHT He MOkKe 1a Obje
JIECHO OMpeaeneH OT AU3HHTOMNOJyyaTens).

Ilocnedsawa oyenka

Cnen nauanuata jata Ha JM3MHra JM3MHTONONYYATENAT CHEJBA Ja OLEHABA MAcHBA 10
JTM3UHra KaTo:

a) yBennuaea banaHcosara My CTOHHOCT, 3a /1a OTPa3H JIMXBATA 110 JIN3MHIOBHSA MACHB;

0) HamansiBa GanaHcoBara CTOMHOCT, 3a JIa OTPa3H M3BbPLICHHTE JIH3HHIOBH IJIaIAHNUS;
B) mpeoneHka Ha 0anaHcoBaTta cTOMHOCT, 3a Ja 0Tpasu BCSAKO MpepasriexkaaHe Ha
OLCHKaTa Ha JIM3MHIA, NPOMEHWTE B IJIM3MHIOBMA JOrOBOP WM 3a [a CE OTpassT
KOPUTHpaHUTE (PUKCHPAHH JU3MHTOBH MALAHHS 10 CHUIECTBO.

Jluxsara no NM3MHrOBMSA TACHB 3a BCEKM MEPUOJ OT CPOKA HA JIM3MHTA TpadBa ja Gbae
Cymarta, KOSTO MMa 3a pe3yNTaT NOCTOAHEH NMEPUOMUYEH JTUXBEH MPOLIEHT BbPXY 0CTATbLKA
Ha NacuBa Mo Ju3nHra (mpujara ce MeToAbT Ha e)eKTHBHATA JIMXBA).

ITacuB®BT M0 TM3MHIOBHA I0TOBOP e MPeoUeHsBa, 32 [1a Ce OTPassT MPOMEHHUTE B:

- CpOKa Ha NM3MHrA M NPOMEHEHWTE JIM3MHIOBW MJAIaHWA (M3MON3BA CE KOPMIMpaH
JIUCKOHTOB MPOLEHT);

- OLICHKATa Ha OMUMA 33 NOKYMKA Ha OCHOBHHUS aKTHUB (M3M0M3Ba CE€ KOPUIMpaH JUCKOHTOR
MPOLIEHT);

- CyMUTE, KOUTO Ce 04aKBa Ja ObAaT NjaTeHH Crope/ rapaHLMs Ha OCTaThYHATA CTOHHOCT
(U3M1013Ba Ce HEMPOMEHEHHUSAT JUCKOHTOB MPOLEHT);

- ObJelwM IM3MHIOBM MIALAHMA B PE3yNTAaT HA MPOMSHA HA MHAEKCA WIH MpOLEHTa,
M3MOJI3BaH 33 OMNpECNAHETO Ha NPOMEHNMBH JIM3UHIOBM Mjallanus (U3non3ea ce
HCTIDOMEHEHHAT [IMCKOHTOB TMPOLGHT, HO C npepasrieJaHnuTe MapuuHu MOTOUM 34
ocTaBallus

CpOK).

ITpeouenknTe ce TpPeTHPAT €AHOBPEMEHHO KAMO KOPEKUUA HA NACUBA U HA AKMUBA C
npaso Ha noazeare. Axo obaye GanaHcoBaTa CTONHOCT HAa AKTHBA C MPABO HA MON3BAHE Ce
Hamain J10 Hyna ¥ MMa nocie/Ballo HamajeHWe Ha OLEHKATa Ha MacuBa Mo JW3WHTA,
JM3HHIOMONyYaTeNsT ClEABA Jla NMpPH3HAe BCAKA OCTaTb4yHA CyMa OT [IPEOLieHKaTa B
neyanbata uinu 3arybara.

Ilpuaarane 3a NbPBH NBT

JIusuHronoyuaresT npunara HaCTOAMA CTAHAAPT MO OTHOLIEHHE HA JIM3MHIOBHTE CH
JIOTOBOPH CbC 3a/lHA JaTa C KyMy/JaTHBHMA €(EeKT OT MbpBOHAYAJHO MpHJaraHe Ha
HaCTOS L Us

CTaHIapT, NMPH3HAT KbM JaTaTa Ha [bPBOHAYANHOTO rpuaarade. JlusuHrononyuarenst
mpuiara u3dopa, onucan B naparpad B5, nocnenoBarenHo 3a BCHUKM Obaeliy JIOTOBOPH,
110 KOMTO € JIM3UHTONOoydarTe.
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JlusuHrononayyatensiT He mpeusuucisBa cpaBHUTenHata WHpopMaums. Bmecto ToBa
JM3UHTONONYYaTeNIAT NPU3HABA KYMYNaTHBHUS €(EKT OT MbPBOHAYANHOTO MpUjiaraHe Ha
MC®O 16 kato KopekLMs Ha HAYATHOTO Cal0 Ha HepasnpeaeeHara nevanda (uau apyr
KOMIMOHEHT Ha COOCTBEHMS KanuTan, Mo lenecbobpasHoCT) KbM  jJarata  Ha
NIbPBOHAYAIIHOTO NMpUIaraHe.

3.6 HupecTHUHH B aCONHHPAHH NPEANPHITHS

ACOUMHPaHHU ca Te3H NPEANpHATHA, BbPXY KOUTO JIpyKECTBOTO € B ChCTOsHUE a OKa3Ba
3HAYUTENIHO BJIMSIHME, HO KOMTO HE Ca ABLUEPHH MNPEANpPUATHA, HHUTO CbBMECTHO
KOHTPOJIMPaHH JIPyIKECTBa.

Musectnumure Ha Jlpy:ecTBOTO Maiika B acOLUMMPaHMTE NPEANPUSTHS Ca OLUCHEHH [0
METOIbT HA COOCTBEHUA KarnuTall.

Penyraums wnu KopekuMu BBB Bpb3Ka CbC CHpaBeAAMBATA CTOMHOCT Ha jena Ha
WHBECTUTOpPa B aCOLMHPAHOTO MpEeAnpUsaTHE, C€ OTpas3daBaT B CTOWHOCTTa Ha
MHBECTHLIUATA.

Benuky nocsieiBaiuy npoMeHH 10 OTHOLIEHWE pa3sMepa Ha yyacTHeTo Ha JIpysKecTBOTO B
KanuTana Ha acoOLMMPAHOTO TMpEANpUATHE ce OTpa3sBaT B 0OanaHcoBaTa CTOMHOCT Ha
uHBecTHuMATa. [IpoMenu, abkalum ce Ha HEeTHUS pe3yJTar, FeHepUpaH OT aCOLMUPAHOTO
APYIKECTBO, C€ OTpa3sBaT B OTYETa 3a BceoOXBaTHUS 10X0[ Ha Jlpy’KeCTBOTO COOCTBEHHK
Ha MHBecTUUMATA Ha peja [leyanba/zaryba oT acouuupaHu NPeANpUATHS MO METOJ]a Ha
cobcrBeHns Kanutan. B ciayuaute, B kouto AenbT Ha JIpy’KeCTBOTO B reHepHpaHuTe
3ary0d Ha acoUMMpPaHOTO MNpPEANPUSTHE HAIBMUIIM pasMepa Ha OanaHcoBaTa cyma Ha
HHBECTULMATA, JIpY/KECTBOTO He TpHU3HABa CBOS M1 B MO-HATATHIUHMTE 3aryOM Ha
acoUMHUPAHOTO NPEANPUATHE.

3.7 ®OuHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE MHCTPYMEHTH C M3KJIIOYEHHME HA XEeIKMUpALIMTE WHCTPYMEHTH Morat aa
OblaT pasjenieHd Ha ClNeJIHWTE KaTeropuu: (MHAHCOBM aKTHBH M0 aMOPTH3MpaHa
CTOHHOCT, MO ClpaBeuBa CTORHOCT npe3 nevanbara Wik 3arybata W no cnpase/inea
CTOMHOCT Mpe3 ApYrusi BCeoOXBATEH 0X0/l, ThPrOBCKH U APYIH 3a1bJKEHNS.

DHHAHCOBH aKTHBH

DHHAHCOBUTE aKTHBH CE MPU3HABAT HA JAaTATa HA YPEKAAHETO.

DHHAHCOBUTE aKTHBM C€ TMPH3HABAT MbPBOHAYAIHO 10 CEBECTOHHOCT, KOATO e
CrnpaBeIMBaTa CTOWHOCT Ha MJATEHOTO BL3ME3ASBAaHE H CHOTBETHUTE pasXoju [0

caenkara.

OtnucBaHeTo Ha (MHAHCOB aKTUB Ce W3BBPIIBA, KOrato J[pyKecTBOTO 3arybu KOHTPOJ
BbLpPXY JOTOBOPHMTE MpaBa, KOMTO CBbCTAaBAABAT (PUHAHCOBHS AKTHB — T.€. KOrato ca
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H3TCKIIH MpaBaTa 3a nojyvyaBaHe Ha MapyH4HH NMOTOLH, UK € NMPEXBLpJiCHA 3HaYUMaTa 4acT
OT PUCKOBETE H M3rOAHUTE OT cobcTBEHOCTTA.

Tecrose 3a oGe3ueHka ce M3BBLPLUIBAT KbM BCAKA JaTa Ha HW3rOTBAHE HAa OT4eTa 3a
(hHHAHCOBOTO CHCTOAHME, 3a /1A Ce ONPEJesu Jajiy ca Halulle 0OeKTHUBHHU J10Ka3aTescTBa 3a
HaJIM4YMeTo Ha 00e3LEeHKAa Ha KOHKPETHM (PUHAHCOBM AKTMBH MWIAW TrpynH (PUHAHCOBH
dKTHUBH.

JluxBeHuTe niAWAHWA M JPYrM TMapU4yHU MOTOLM, CBbP3aHW C TNPHTEKABAHETO Ha
(MHAHCOBHM MHCTPYMEHTH, Ce OTpas3sBaT B OTYeT 3a mneuanbara W 3arybara W apyrus
BCEOOXBATEH JI0XO/ MPH TAXHOTO HAYMCIABAHE HE3aBMCHMO OT JaTaTta Ha MoJyyaBaHeTo
1M.

DuHaHCOBU AKMUGU, OMYUMAH U NO AMOPMUZUPAHA CAOTIHOCM

rpynaTa OLUCHABa U H3IMEpBa d)HHaHCOBHTe AKTHBH 10 aMOpPTH3HpaHa CTOHHOCT, ako ca
H3ITbJIIHEHH CICIHHUTE ABC YCIIOBHA!

DUHAHCOBUSAT aKTHB Ce ABPXKH B paMKHWTE Ha OM3Hec Mojen ¢ uen C'bGP[paHe Ha
AOTOBOPHH MapH4YHH NMOTOLH, H

l'[aquHMTe MOTOLUH ca €AMHCTBEHO TMJialllaHkWA Ha T[JIaBHULUKM W JIMXBH BBPXY
HCH3IJIaTCHaTa rjiiaBHuua.

AMOpPTH3MpaHa CTOMHOCT Ha (DMHAHCOB aKTHB WM (PUHAHCOB MAcHB € CTOMHOCTTA, M0
KOSATO Ce OLEHABAT (PMHAHCOBUTE AaKTUBH WIIH (PMHAHCOBHUTE MACHBU MPH MbPBOHAYANHOTO
MM Tpu3HaBaHe, MUHYC [OralleHUATa Ha TIAaBHMLATA, TUIIOC WM MUHYC HaTpynaHara
aMOpTH3allMsl Ha pa3aMKaTa MeXy Ta3M NbpBOHAuYalHA CTOMHOCT M CTOHMHOCTTA Ha
najexa, U3YMCIABaHa Mo Merofa Ha edeKTHBHATa JIMXBA, a 33 (PUHAHCOBU AKTHBU —
KOPHTUpaHa 33 BCEKH KOPEKTHUB 3a 3aryou.

HuBecTHunn, OIbPKAHM A0 nNajgex, ca (MHAHCOBH MHCTPYMEHTH C (PUKCHPAHM MIH
ompenenseMu MIallaHus W OMNpejelieHa jara Ha najaeka. MHBeCTHMUMHUTE ce onpejessaT
KaTo AbP)KaHW JI0 Majex, ako HAMEPEHWETO Ha PBKOBOJACTBOTO Ha JIpyKecTBOTO € ha ru
AbPIKM 10 HACTBIBAHE Ha Najexka uM. MHBECTHLHMKTE, IbpAKAHU 10 NAAEK, MOCIEABallI0 Ce
OLIEHABAT M0 aMOPTH3HPaHa CTOHHOCT 4pe3 MeToJa Ha epekTuBHaTa nuxsa. B nonbanenue
NpH HATMYKETO Ha 00e3LEeHKAa Ha HHBECTULMATA (PUHAHCOBHUAT MHCTPYMEHT Ce OLIEHABA M0
HacTOsILLA CTOMHOCT HAa M3YMCIEHUTE MapuyHu notoun. Beuuku npomeHu B npeHocHara
CTOMHOCT Ha MHBECTULIMATA C€ OTUMTAT B OTYETA 3a nevandara v 3arydara.

erﬂHTH H B3eéMaHHH, Bb3HMKHAIHW MbpPBOHA4Ya/llHO B prnaTa, ca CbHHaHCOBH dKTHBH
Cb3/a/IeHH OT MPEANPHUATHETO MOCPEACTBOM JMPEKTHO MPEAOCTABAHE HA MAPH, CTOKH WIK
yenyru Ha paaned aeburop. Crell nbpBOHAYaqHOTO UM MPU3HABaHE Te CE€ OTYWTAT MO
aMopTH3UpaHa CTOMHOCT.

[lo oTHoweHHe Ha HCYCBOCHHUTC KpPEAHTHH AHTaXKHMEHTH KpEIauTHaTa 33Fy63 €
HACTOALATa CTOHHOCT Ha pasiivkaTra MEKIY:
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a) AOTOBOPHUTE MapW4yHHU MOTOLM, ABIKHUMH Ha NpEANpPHATHETO, aKO TNpUTEXKATEIAT Ha
KPEIAWTHUA aHTaKUMEHT YCBOH 3aemMa; U
6) MMapH4YHHTE MOTOUH, KOUTO NIPEANPUATHETO OYaKBa Aa MOJYYH, aKo 3aEMBT € YCBOEH.

Tuproeekute B3emanusi ce 06e3LEHIBAT 110 MOJENA HA OYAKBAHUTE KPEAWTHM 3aryG.
OuakBaHuTe KpeIMTHH 3ary0a e HacToAaTa CTOWHOCT Ha pa3/inKaTa MeK/y:

a) J0rOBOPHHTE NapUYHU NMOTOLM, ABJKUMHU HA MPEANPHATHETO N0 10TOBOP; M

0) mapM4HMTE MOTOLH, KOUTO MPEANPUSTHETO OYAKBA 1A TOTYUH.

Kpenurnure 3arydu ce otuurar npes neyandoure v 3aryoure.

[Tapu 1 napH4YHH eKBHBAJIEHTH

HpyskecTBOTO OTYMTA KATO Mapu M NapUuHKU CPEACTBA HATMUYHWTE NapH B Gpoii, mapuuHu
Cpe/CcTBa 10 6aHKOBH CMETKHM, JEMO3UTH, KPaTKOCPOUYHH U BUCOKOIMKBHUAHM WHBECTHLIMH,
KOUTO ca JIeCHO obpallaeMy B MapuyeH €KBUBAJICHT M ChAbPIKAT HE3HAUMTENEH PHUCK OT
MPOMsAHA B CTOMHOCTTA CH.

DuHAHCOSU AKMUGU, OMYUMAHU NO CRPAGedIU8a CMOUHOCM npe3 newanbama uiu
3azybama

HpyKEeCTBOTO OLEHABA BCHUKH OCTaHAIN (DMHAHCOBM aKTHBM, Pa3IMYHK OT TE3W, KOMTO ca
OMNpe/IeNIEHH KaTo OLEHSABAHU 1O aMOPTH3MpaHa CTOMHOCT WIIM MO CrpaBeinBa CTOHHOCT
npes Apyr BceoOXBaTeH J0X0A, M0 CrpaBeinBa CTOMHOCT Npe3 nevanbara uiu 3arybara.

B cnyuaii, 4e no To3M HauMH Ce eIMMHHKMPA CYETOBOJHO HECHOTBETCTBUE B OLEHSBAHETO
WM NPU3HABAHETO Ha jaieH (uHancoB aktuB, MCPO 9 nossonsiBa BcekH (PUHAHCOB
aKTHB, IOPH M [a OTroBaps Ha M3MCKBaHWATA 3a KJacH(UKALMS KbM eIHa OT APYruTe
Kareropu, na Oble OMNpeleleH HEOTMEHMMO MpH MbPBOHAYAIHOTO [pPU3HABAHE 34
OLIEHsABAHE MO CrpaBenBa CTOMHOCT npe3 neyanbara unu 3arydata. Takusa puHaHCOBU
aKTHBM C€ MPEJCTABAT B MNOACHUTEIHUTE NPUIOKEHUS KbM (PUHAHCOBUS OTUET OTIEIHO OT
APpYTHTE HHCTPYMEHTH, 338 KOMTO 3abJKUTENHO Ce MpUiara TO31 NoAX0/l Ha OLEHsBaHE.

DHHAHCOBH AKTHBH, IbP/AKAHH 32 THPryBaHe, Ca TAKMBA AKTHBH, KOUTO ca NPUAOOHTH ¢
Len nojy4yaBaHe Ha neyanda BCIEACTBME KPaTKOCPOUHMTE KojeOaHWs B LEHATa WK
AUTBPCKHA Mapxk. JlepuBaTMBHMTE (PUHAHCOBH AKTHBM, OCBEH aKO HE Ca ClELMANHO
onpejiesieHd ¥ e(PeKTHBHU XeDKUPALW MHCTPYMEHTH, Ce KIAaCH(UUMPAT KaTo AbpiKaHH 3a
TbpryBaHe. OWHAHCOBMTE aKTHBH, JbP)KAHU 3a THPryBaHe, MbPBOHAYANHO CE MPH3HABAT
no CEGBCTOﬁHOCT, KOATO € chnpaBediiMBara CTOHHOCT Ha NJ4ATEHOTO HAcpelHo
Bb3mesadBaHe. Crieal MbpBOHAYATHOTO MpU3HABaHe (PUHAHCOBUTE MHCTPYMEHTH OT Ta3u
Kareropus ce OLEHABAT MO CHpaBeIMBa CTOMHOCT, C MU3KIHOUEHHUE Ha TE3H, 38 KOMTO HAMA
KOTMPOBKHM Ha Ma3apHara lieHa Ha aKTWBEH Ma3ap U YUATO CrIpaBeliuBa CTOHHOCT HE MOKE
fa Objie Hajiexk AHO onpejeneHa. PasnnKuTe OT NPEOLIEHKUTE ce OTUMTAT B nevantuTe uiu
3aryoure.
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Dunancosu aKmueu, OMYUMAHU HO CHPAGEOIUEA CMOHUHOCM 6 Opy2 6ceodXeamen
00X00 (Kanumanoeu UHCMPyYMeHmu)

DUHAHCOB aKTHB CE OLEHABA MO CpPaBe/MBa CTOWHOCT Npe3 ApYr BCeoOXBAaTEH 10X0,
aKo JIOTOBOPHMTE YCIOBHS MO HEro BOAST [0 MapUuHH MOTOLM, KOMTO NPeaCTaBisBaT
€IMHCTBEHO MNulalllanus Mo rIaBHULA U JIMXBA BbPXY CyMaTa Ha HeroraceHara rjiaBHula, 1
aKTMBBT € JbpKaH B paMKMTe Ha Ou3Hec MoOjiell, YMATO LN € KakTo chOupaHe Ha
JIOrOBOPHM NMapH4HU NOTOLM, Taka U Npoaaxou Ha PUHAHCOBH aKTUBH.

JpyKecTBOTO Knacu(puLUupa HHBECTULIMUTE B KAMUTATIOBH HHCTPYMEHTH B T3 KaTeropus,
KOrato OTroBapsAT Ha onpeaejeHdero 3a cobcrBeH kamuTtan cbraaaso MCC 32,
[locnenBauoTo oueHsABaHe HA Ta3u KATEropus HHCTPYMEHTH ¢e U3BBPLIBA M0 CrpaBe/uInBa
CTOMHOCT, Karo MpOMEHWTE Ce NMpHU3HaBaT B JApYr BceoOxBateH 0xoi. CrpasemiuBuTe
CTOMHOCTH C€ OMpEAENAT Bb3 OCHOBA Ha KOTUPAHH LIEHW Ha aKTHBEH 1a3ap, a Koraro HaMa
TaKbB, Ha 6a3a TeXHHKHM 3a oleHABaHe. Te3n TeXHUKH BKIIHOYBAT U3M10J13BaHE HA CKOPOLLHH
NasapHu MNpPeKd CAENKH; NpENpaTkd KbM TeKyllaTa CrpaBeijiMBa CTOWHOCT Ha Apyr
MHCTPYMEHT, KOMTO € B 3Ha4YWTE/IHA CTENEH ChLUIMA; aHAIN3 HA AUCKOHTHUPAHHUTE MapUuHK
NOTOLM W APYTU MOAENH 32 OLCHKA.

KanuTanoBure MHCTpyMEHTH He ce mpoBepsiBAT 3a 00€3LEHKA, Thil KaTO ChIUIUTE Cce
OLEHABAT M0 CNpaBe/l/INBa CTOHHOCT M ca M3BBbH 00XBaTa Ha M3UCKBAHUATA 3a 0OE3LEHKA
na MC®O 9.

DUHAHCOBH AKTHBH HAa Pa3lojIOkKeHHe 3a NpoAaxk6a ca oHe3su (UHAHCOBH aKTHUBH,
KOWTO HE €a KPeAHTH M B3€MAaHWS BB3HUKHAIN B NPEANPUATUETO, HHBECTULIMH, [bPKAHM
10 najgex, uiv GUHAHCOBH aKTUBH JbpXKaHH 3a TbprysaHe. OUHAHCOBUTE aKTUBH OT Ta3H
KaTeropus MocieBallo ce OLEHABAT MO CripaBe/UInBa CTONHOCT, BKIKOUHTENHO W TE3H, 3a
KOMTO HAMa KOTMPOBKHM Ha Na3apHaTa LieHa Ha aKTUBEH nasap.

C4eTOBOAHOTO TPETHPaHe Ha MpeoLeHbYHMs pe3epB chriacHo MC®O 9 npu ornuceaHe
Ha JajieH (MHAHCOB WHCTPYMEHT € pa3jiMyHO B 3aBHCHMOCT OT BHJA Ha BBIIPOCHHS
MHCTPYMEHT. Cb3JaACHUAT NPEOLEHBbYEH Pe3epB 3a AbITOBH (PMHAHCOBU MHCTPYMEHTH,
OLECHABAHH MO CMpPaBe//IMBa CTOMHOCT B ApYr BceoOXBaTeH [0XO0/1, ce npekiacuduumpa B
rneyanbara wiau 3arybata npu OTIHMCBAHETO WM, JOKAaTO MPEOLEHBLUYHHAT pe3epB 3a
MHBECTULIMHTE B KalWTAllOBU MHCTPYMEHTH HMKOra HE C€ OTUMTA KAaTo TEeKylL[ MPUXO/ K
pa3xof, a ce OTMUCBA €IMHCTBEHO Upe3 NMPeXBbPIISHETO MY JUPEKTHO B Hepasmpe/e/ieHara
neuasnda WM Henmoxkpurara 3aryba Ha npeanpuUATHETO OT MUHAIN TOJMHH.

AKO B rocnejsaul Nepyoji crnpapejijiuBaTta CTOMHOCT Ha JBJIFOB MHCTPYMEHT (rnobannu
obnurauuu), KnacupuUMpaHW KaTo Ha pasnosiokeHHe 3a npojaxba HapacTHe W
HapacTBaHETO MoO)e OOEKTHBHO Jla Ce CBBbPKE CbC ChOMTHE, HACTBLIIMIO Chejl
npu3HaBaHeTo Ha 3arybata ot obesuenka B nevanbara wau 3arybara, s3arybara oT
o0e3leHKa ce Bb3CTAHOBSIBA, a Bb3CTAHOBEHATa CyMa Ce NpM3HaBa B neuandbara Wiu
3arybara
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DHHAHCOBH NACHBH

DHYHAHCOBUTE NMAaCHBH C€ MPHU3HABAT TOraBa, KOraTo ChLIECTBYBA JOrOBOPHO 3abIIKEHHE
3a [UlAlaHe Ha MapuyYHU CyMM WM JApyr (MHAHCOB aKTMB Ha [PYro MpeAnpusiTHe WK
JOrOBOPHO 3a]1bJDKEHHE 3a pa3MsHa Ha (PMHAHCOBM MHCTPYMEHTH C APYro npeanpustie
NPy MOTEHUMAIHO HEONAronpuATHW YCIOBHA. BCHUKM pasxoiu, CBbLP3aHU C JIMXBH, Ce
MpU3HaBaT Karto (PMHAHCOBM pa3Xxoau B oTdeT 3a nevanbara v sarybara W Apyrus
BCEOOXBATEH JA0XO/1.

@uHaHcoBUTE nacMBM Ha JIpy’KECTBOTO BKIIHOYBAT THPrOBCKM W JAPYIM 3a[b/IKEHHS
(monyyeHH [AEno3sHTH OT AblUepHH Apyxectsa). Cropei cpoka WM Ha MoracsBaHe
(MHAHCOBHUTE MacHBY Cce KJIacU(PULMPAT HA ABJITOCPOUHH M KPATKOCPOYHH.

JApy»ecTBOTO OTnHUcBa (DMHAHCOB MACHB CaMO KOraTo YpPeAH 3aIbiKEHHETO, M3Teue
CPOKBT Ha 3abJDKEHHETO MM KPEAMTOPLT Ce OTKaXke OT npamara cH. Pasnukara meixiy
OanaHcoBaTa CTOHHOCT Ha (PUHAHCOBMS MACHB, ypeaeH WM MPEXBbPIEH HA JApyra cTpaHa,
M 3aMJIaTEHOTO 38 YPEKJAHETO, BKIIOUUTEIIHO NapH U MPEXBbP/ISHE HAa HEMapHUUHH aKTHUBH,
Ce npu3Hasa B neyandu U 3arybu 3a nepuoja.

Dunancosu hacueu, OUEHAGAHU RO AMOPMUIUPAHA crmoHHocm

3a (PUHAHCOBMTE MAacHBH, KOMTO CE OTYMUTAT MO aMOPTU3UPaHa CTOWHOCT, neyanbara uiu
3arybara ce npusHaBa B neyanbara uiu 3arybara 3a nepuo/a, Korato (PMHAHCOBUAT aKTHB
UM PHHAHCOBHMAT MACHB CE OTMHCBA WM 00e3LeHsBA U YPe3 MPOLIECa HAa aMOPTH3UPAHE.

TobproBekuTe M ApPYrHTe 3aQbLJKEHHsl Ce MPU3HABAT MbPBOHAYAIHO MO HOMMHAIHA
CTOWHOCT M BMOCJEJACTBUE CE€ OLEHSBAT MO aMOPTU3MpPYEMa CTOMHOCT, HamaneHa C
NIaanus ro ypexxaaHe Ha 3abJKEHHETO.

,IIHBHI[BHTHTE, njiaTuMHd Ha AKLLHOHEPHTE Ha prnaTa, CC MpHU3HaBar, KOorato J1MBHACHTHTE
ca 0100penun Ha O6IOTO chOpaHue Ha aKLHOHEPHTE.

Cnpaseiusara CTOHHOCT Ha (pUHAHCOBUTE aKTHBM U (hMHAHCOBWTE macuBu Ha ['pynara
kbM 30.06.2024 r. u 31.12.2023 r. He ce pasnuyaBa CHUIECTBEHO OT TAXHaTa GanaHcoBa
CTOHWHOCT.

3.8 Penyrauus

[IpeBuiieHneTo Ha CTOMHOCTTa Ha MHBECTHLMSATA HA MaiikaTa Haja HeliHMs as1 B
CrpaBeN/IuBaTe CTOMHOCTH HA TMNPUAOOUTUTE pasrpaHUYMMHM aKTUBH M TIACHBM Ha
KOHCONMAUPAHUTE JAPYXKECTBA KbM JaTara Ha pa3MEHHara orepalus, ce Mpu3HaBa Kato
TbProBCKa pemyTauus M Cc€ MpeAcTaBd Karo akTHUB B KOHCOJMAMpaHUS OTYET Ha
HpyxecrBoTo.

[locnenBamara oueHka Ha TbproBckaTa peryTallds Ce ONpejielis Karo pasiuka Mexy
'bPBOHAYAIHO OMpeaeneHara i CTOHHOCT U HaTpynaHara 3aryba ot obesuenka. CbhriiacHo
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n3nuckBaHuata Ha MCC 36 OOe3leHKka Ha akTMBM M CYETOBOJAHATA MOJUTHKA Ha
Jlpy KecTBOTO, penyTaluusaTa cie/sa [1a ce TeCTBa 3a 00e3LEeHKa BEAHBK FOMUIIHO.
Hanpasenute ob6e3ueHku ce OTUMTAT Kato pa3xol W Ce MNpU3HaBaT B OTHYeTa 3a
BCEOOXBATHUA [10XO0] 3@ CbOTBETHHS MEepUo, 6e3 NpaBo Ha Bb3CTaHOBSBAHE.

[IpeBuiieHneTo Ha fena Ha Maiikata B HeTHWTe akTHBM (06e3 Tekywms pesyntar) Ha
KOHCOJIMIMPAHUTE JIPYIKECTBA HAJ CTOWHOCTTA HA WHBECTULMATA W B CHUUMTE JAPYIKECTBA,
ce Mpu3HaBa B HepasmnpejeieHara neyanda B KOHCOJNMAUPAHHUS OTYET.

3.9 MarepHa/iHu 3anacu

Marepuanuute 3anacW BKJIIOUBAT MaTepHalM, CTOKH, NPOAYKLIMA M  HE3aBbPLICHO
npon3BoAcTBO. B cebecToiiHocTTa Ha MaTepuaiHUTE 3amacu ce BKIIOYBAT PA3XOAMTE MO
3aKyIyBaHeTO WJIM MPOW3BO/ICTBOTO UM, MpepaboTKaTta M Jpyru NMpeKu pa3xoiH, CBbp3aHu
¢ aoctaBkata uM. @UHAHCOBHUTE Pa3XOM HE ce BKJIIOUBAT B CTOMHOCTTA Ha MaTepHanHUTe
sanacu. Cymara Ha Bcsika o0eslieHKa Ha MaTepHallHUTE 3aacH ce NpU3HaBa KaTo pa3xon 3a
nepuoja Ha obesleHKkara.

JlpyxecTBOTO OMpesiens pa3xoAuTe 3a MATEPHAHH 3aMacH, KaTo M3MOJI3Ba METO/1a CpellHO
npeTeriieHa CTOMHOCT.

[lpu npopax6a Ha MaTepuaiHUTE 3anack TAXxHaTa GajaHCcoBa CTOMHOCT Ce NpU3HABa KAToO
pasxoj B MepHo/a, B KOHTO € MPU3HAT ChbOTBETHUSAT MPHXO/L.

3.10 ObGe3uenka Ha aktueuTe Ha ['pynara

banancoara crofimoct Ha axtuBuTe Ha [pymara (aBaroTpaiinu  matepumanHu  u
HEMaTepHalHHW aKTUBH, HHBeCTHuHH)CG npepasrieixia KbM JaTaTa Ha U3IroTBsAHE Ha oTueTa
3a (pHHAHCOBOTO CHCTOSHME C LieJl [a Ce Onpe/esiy Jand UMa WHAMKALUMK, Ye CTOMHOCTTA
Ha /laJIeH aKTUB e o0e3lieHeHa.

3a uenuTe Ha onpenensaHe Ha obe3leHkaTa, akTHBMTe Ha ['pynara ca rpynupanu Ha Haii-
MajikaTa pasrpaHuyuma rpyna akTMBM, 32 KOUTO MOrar ja Objaar pasrpaHuvyeHd napuyHu
NnoTOLM — eAMHULIA, I'eHepUpallla NapHyYHU MoTouM. B pesynrar Ha ToBa HAKOM OT aKTHBUTE
Ca MperjexaaHu 3a Haluyue Ha obeslleHKa HA WHAMBMJyanHa Oa3za. a Apyru Ha Oaza
€IMHMLIA, FeHepHpalLla NMapyuyYHH MOTOLIM.

MHauBUAYaTHUTE aKTUBH WM €IHHULIUTE, reHepUpaLly NnapuuHyu NoTOUM, Ce MnpernexaaT
33 HalM4YMe Ha MHAMKALUMMK 3a 00e311eHKa Ha CTOMHOCTTA UM BEAHBK IMOJUIIHO KBM JIaTaTa
Ha M3roTBsHE Ha oTuYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KAKTO M TOraBa Korato chbOMTHUS WU
NpoMsAHa B 00CTOATENICTBA MOKa3BaT, Y€ MPEHOCHATa CTOMHOCT Ha aKTHUBMTE MOIXKE 1a He
Ob/e Bb3CTAHOBEHA.

B cnyuaute, B KONTO Bb3CTAHOBMMATA CTOMHOCT HA [1a/leH aKTHB € M0-HUCKA OT HEroBara
OanaHcoBa cToiiHOCT, GanaHcoBaTa Cyma Ha akTHBa clie/Ba aa Objie Hamasiena J10 pa3mepa
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Ha Bb3CTAHOBHMMATa CTOWHOCT Ha akTuBa. ToBa HamaneHue npejacrtapissa 3aryba or
obe3leHkKa.

Bb3cranoBumara croiHOCT NnpcacTtaBjdaBa MoO-BUCOKATa OT HETHATA NpoJa)KHa liEHa Ha
najeH aKTHB, 6a3y1paHa Ha TiasapHH YCJIOBHA, H CTOMHOCTTA B ynmpeﬁa, ﬁampaHa Ha
ceraimjHara CTOMHOCT Ha MPpOTHO3UpPaHHUTE Obaeuu MapHYHH NMOTOLUMH, OYAKBAaHM Aa ce
Nnojy4art OT akTHBa B paMKHUTE Ha MOJE3HUA MY CPOK Ha roJIHOCT.

C u3KIIOYeHHe Ha penyTaluAaTa 3a BCHYKH OCTaHalli aKTHBH Ha prnaTa KbM BCAKa jJara
Ha OTHCTa PBHKOBOACTBOTO NpEelEHABa [ajii CbLIECTBYBAT WHIMKALIMK, 4ye 33I‘}’63Ta oT
06€3L18HK3, Nnpu3sHaTa B NpPEAXOOHW TOIWHH, MOKE BE€YE€ [a HE CBIUIIECTBYBa WM Ja €
HamaincHa.

Caeaxu B uykaecTpaHHa BajiyTa

KoHconuanpanure ¢puHaHCOBH OTHeTH Ha JIpy)KECTBOTO Ca M3rOTBEHH B OBArapcku nesa
(71B.) ¥ TOBa € OTYETHaTa BajyTa Ha JlpyKecTBOTO.

Chenkure B uysJecTpaHHa BajlyTa Ce OTYMTAT NMPH [LPBOHAYATHOTO MM TNPU3HABAHE B
oTyeTHara BajyTa Ha JIpyxkecTBOTO no oduuuanHns oOMEHeH Kype 3a JeHs Ha caesKaTa,
(00saBenns Gukcunr Ha bbarapcka HapoaHa Gauka). [Ipuxoante ¥ pasxoinTe OT KypcoBH
Pa3NMKKU, KOWTO Bb3HUKBAT MpPH YPEKAAHETO HA Te3M CAEIKM W TpeoLeHsBaHeTO Ha
Napu4yHUTE MO3MLIMK B UYIKIECTPaHHA BallyTa B Kpas Ha Nepuoja, ca OTpa3eHH B OTYETA 3a
BCEOOXBATHHUA OXO/ Ha pejia “Apyrid GUHAHCOBH MPUXOIN U Pa3Xoiu”.

BanyTthust 6opa B bearapus e pbBeseH Ha | 10au 1997 1. B M3MbIHEHHE HA NIPENOPbKUTE
Ha Mexaynapoauus Banyten ®ony (MB®) v mbpBOHAYanHo CTOMHOCTTA Ha Gbiarapckus
neB Oe QuKkcupaHa KbM CTOMHOCTTA Ha repmaHckata mMapka B choTHowenue 1:1. Cnen

BBBEMH/JAHETO HA €BPOTO ObirapckuaT sieB Oe (UKCUpaH KbM €BPOTO B ChOTHOLLEHHE
IEUR = 1.95583 n8.

3.11 HHBeCTHHHOHHH UMOTH

prnaTa OTYHTA KaTO MHBECTHLHOHHH WMOTH MPUTEKAaBaHHUTE 3€MH WU Crpajd, oTAaBaHH
noj Haem. CbLINTE Ce OLeHABAT MbpPBOHAYAIHO MO LICHA Ha I'IpHIIOﬁHBaHG., BKJITHOYHUTCITHO U
pasxoiuTe Mo CKIOYBaHE Ha caenkarta. Paszxonaute 3a oﬁcnyn{BaHe Ha HHBCCTHLUHOHHUTE
HMOTH HE C€ NpH3HaBaT B OanaHcoBaTa UM CTOWHOCT, a C€ OTHMTAT KaTo TEKYLUH pa3xoau B
MOMEHTA Ha U3BBPIIBAHETO WM.

3.12 IleHCHMOHHM M ApPYIH 32ABJKEHHS KbM NepCoHalIa.

Tpynosute u OCUrypuUTENHU OTHOLLEHHS C PAOOTHULIMTE U CIYXKUTEUTE B APYIKECTBOTO CE
OCHOBaBaT Ha pasnopeadute Ha Kojekca Ha Tpyza u Ha pasnopeadure Ha AeHCTBYBALLOTO
OCHTYPHUTENIHO 3aKOHOIATENICTBO.

OcHOBHO 3aJbikeHHe Ha paboTojareis € [a HW3BBPIIBA 3alb/KHTEIHO OCHIypsBaHE Ha
HAeTHs NepCoHall 3a NEHCUOHHOTO, 3PaBHO U cpelly 0e3paboTuiia ocurypssaHe.
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PasmepuTe Ha OCUrypUTEIHHTE BHOCKM Ce YTBbPHKAABaT KOHKPETHO CbhC 3aKoHa 3a
Oropxera Ha JIOO u 3akona 3a Oroaxkera Ha H30K 3a choTBerHara roauHa. BHockuTe ce
pasnpenenaT Mexay padoTojarens W OCUTYPEHOTO JHLUE B CbOTHOLLEHWE, OMPeAe/eHO B
un.6, an.3 or Koaekca 3a counanto ocurypsisade (KCO).

B nonbiHenue, u3uano 3a cBos cMeTka paboToAaTensT MpaBM OCHTYpPHUTENHA BHOCKA 3a
¢onn ,, T3I1B”, kodro e audepenumpana 3a paznuunute npeanpustus ot 0,40% no 1,10%
B 3aBUCHMOCT OT MKOHOMHYECKATa JeHHOCT Ha NPeANpUATHETO.

Kbm JpysxecTBOTO HAMA cb3JafeH U QyHKUMOHMpALL YacTeH A00POBOJEH OCHIYpHUTElIEH
doHa.

OcBeH 3aBKMTENHOTO IBPKABHO OOLIECTBEHO OCUTYpPSBAHE ChIIECTBYBAT 3aKOHOBO
Cb3JaICHH BB3MOXHOCTH 33 JOMBAHUTENHO J0OPOBOAHO MEHCHOHHO M 3/pPaBHO
ocurypsasaHe B 100poBoJieH (hoH.

OcurypuTenHuTe ¥ NMEHCHOHHM CXeMHM, MpUaraHu OT JAPYIKECTBOTO B KAYeCTBOTO My Ha
paborojaren, ce OCHOBaBaT Ha OBArapcKOTO 3aKOHOAATENCTBO M ca Ha 0Oasa
MpeBApUTENHO TBBPO OTNPEEIIeHH BHOCKH.

Kparkocpounute noxoau 3a nepcoHana noj gopmara Ha Bb3HarpaxkiaeHus, OOHycH H
COLMAJIHHM JIOTUTALIAHKUS U NPUA0OUBKY (M3MCKYeMHU B paMKuTe Ha |2 Meceua cien kpas Ha
Mepuojia, B KOMTO MEPCOHANBT € MOJI0KKI TPYA 3a TAX) ce NPU3HABAT B epUo/a, B KOITO €
MOJIOKEH TPYABLT 3a TAX WM Ca M3MbIHEHH M3UCKBAHMATA 3a TAXHOTO MOJyyaBaHe KaTo
TEKYUIO 3aJb/KEHHE (Clie]l NpUCNajaHe Ha BCHUUKH MJIaTeHW Beue CYMH W Mojaraiiu ce
YAPBKKH) B pa3Mep Ha HEJAUCKOHTUpaHATa MM CyMa M KaTo pa3xojl B OTYeTa 3a neuanbara
uiau 3arybara v apyrus BceoOXBareH 10X0[. bIKHMHUTE OT APYKECTBOTO BHOCKHM IO
COLMATHOTO M 3/IPaBHO OCHTYPsSIBAHE C€ MPU3HABAT KATO TEKYILO 3ab/KEHUE U Pa3zXojl B
HEJIMCKOHTUPaH pa3Mep, 3a€llHO M B MEpPHOJa Ha HAUYMCIIeHHe HA CbOTBETHUTE J0XOJH, C
KOUTO TE ca CBbP3aHH.

Kbm natata Ha roguiinus QUHAHCOB OTHET JAPYIKECTBOTO MPaBH OLEHKA HA Cymara Ha
O4YaKBaHHTE CYMH MO HATpynBaluTe ce KOMIICHCHPYEMH OTIIYCKH, KOATO CE€ O4YaKBa jJa
ObJe M3MIaTeHa KaTo pe3yiTarT OT HEeM3MON3BAHOTO NPaBO Ha HATpynaH oTnyck. B
OLEHKAaTa ce BKIOYBAT NpUO/IM3MTENHATA TMpeleHKa, B HEJAMCKOHTHpaH pasmep, 3a
pa3sXoAuTe 3a CaAMWTE Bb3HArPAXKIAEHHUS M pa3XoJUTe 3a BHOCKMA MO 3aTbIDKUTENHOTO
0011ECTBEHO OCUTYpABaHE, KOUTO pabOTOAATENSAT ABJIXKH BbPXY TE3H CYyMHU.

CornacHo Kojexca Ha Tpyaa JApy»KecTBOTO € 3a[b/DKEHO Jia M3Mjialia Ha Iuua oT
nepcoHasa Npu HaCTbIBAaHE HA MEHCHOHHA Bb3pacT o0e3leTeHHe, KOETO B 3aBHCUMOCT OT
TPYZOBHA CTAXK B NPEANPHUITHETO MOXKE Ja Bapupa Mexy 2 U 6 OpyTHHU MeceuHH paboTHH
3alylaTi KbM jJaTata Ha MpeKparsBaHe Ha TPYAOBOTO MpaBooTHouieHue. [lo cowure
XapakTepHCTHKU T€3U CXEMH MPEACTABABAT M1aHOBE C AeUMHUPAHN TOXOIH.
HpyxectBoTo He e pa3paboTBalo M He Mpuiara [J1aHOBE 3a Bb3HArPaXKJACHWS Ha
CIIYXKUTENUTE CJIel HANyCKaHe WM JAPYrH JAbJICOCPOYHHM Bb3HArpPaXAEHHS WM [0J
(opmara Ha KOMIEHCaLMK C aKLUK, HITH C AAJI0OBE OT COOCTBEHUS KalWTal.

Kpa'n{ocpoq HHUTE 3a0BbKEHHUSA KbM MEPCOHANA BKIOYBAT 3arjatH M CoOLMaliHA OCH 'YPOBKH
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3.13 Kanwurtan

AKLHMOHEPHUAT KanuTtan Ha JIpyKecTBOTO OTpa3siBa HOMWHAJIHATA CTOHHOCT Ha
eMUTUPAHUTE aKLIUH.

[lpemuitnuaT pesepB BKIIOUBA MOJyYeHATa IPEMHS 0 EMUTHPAHH AKLIMH.

[IpeoueHbunusT peseps ce c¢bCTOM OT mevyandu W 3aryGW, CBBP3aHM C MpEolieHKa Ha
onpejeeHy KaTeropun (PUHaAHCOBH aKTHBHU, UMOTH M Crpaju.

Hepasnpenenenara neuyanba BkjlouBa TeKyluus 3a mepuoaa (MHAHCOB pe3ynTar
HaTpynaHuTe nevyandu M HENOKpUTH 3aryOu, OnpejeNeHu OT OTueTa 3a BCeoOXBaTHHS
J0X0/.

3.14 Jlanbuu BLPXY A0X0aa

JlaHbUHUAT pa3xoA ( MPUXOJL) BKIOUBA TEKY LU IaHBK M OTCPOYEHUTE JaHDBLIH.

Tekywnre nansuy BBpXy reuanGara Ha J[py:KECTBOTO Ce ONPEAENSAT B ChOTBETCTBHE €
H3MCKBAaHMATA HA OBJArapcKOTO JaHBYHO 3aKOHOAATENCTBO - 3aKOHA 3a KOPNOPATHBHOTO
Mo0XoiHO obnarane. HomuHanHata njanbuHa craska B Bbirapus 3a 2024 r. e 10% (2023
r.: 10%).

OrcpouenuTe JaHbUM Ce W3YUCISBAT MO NACHBHUS METOJ 33 BCHUKH BPEMEHHH PasivKy,
Bb3BUKBALLK MPH CpaBHeHHE Ha OanaHcoBara cymMa Ha aKTHBHTE M MACHMBMTE W TAXHATa
CbOTBETHA [JaHbYHa OCHOBA.

[TacuBy Mo oTcpoueHn naHbLM ce MPU3HABAT B MbJIEH pa3Mep.

AKTHBH M0 OTCPOYEHH JaHbLM Ce MPHU3HABAT CAMO /0 CTENEHTa, 10 KOSTO € BEPOATHO 13 €
HajMue obnaraema nevanta, cpelly KOATO Ja ObJaT M3MON3BAHM HAMASEMHUTE BPEMEHHM
Pa3jIMKW, NPEHECEHUTE HEU3MNOI3BAHMU JAHBbYHU KPEIAMTH W HEH3MNOJ3BAHMUTE JAHBYHM
3aryou.

3a onpepessiHe Ha pasMepa Ha aKTHBHTE W MACHBUTE MO OTCPOMEHHM JAHBILIM CE MpUIarat
AaHbYHW CTAaBKH, KOWUTO ce ovyakBa jJa ObAaT BalWJHM Mpe3 Mepuoja Ha TAXHATa
peanusauus. KoM 30.06.2024 r. oTcpoueHuTe faHblM BbpXY Neuanbata Ha APYKECTBOTO
Ca OLEHCHH MpH cTaBKa, BanuaHa 3a 2024 r., kosaTo e B pasmep Ha 10% (2023 r.: 10%).

[IpomenuTe B OTCpOYEHHTE NaHBYHN AKTHBU WM MACHBH CE OTPA3ABaT KATO KOMITOHEHT Ha
pasxoaa 3a JaHBK B OTYeT 3a neyanbata W 3arybara v Apyrusi BceoGXBaTeH A0XOA 3a
nepuozna. OTCPOUYEHHTE NAaHBLUM, CBBP3aHW C OOEKTH, KOWTO Ca OTYETEHM KaTo ApPYrH
KOMMOHEHTH Ha BCEOOXBATHHA 0XOJ MIM KaruTajioBa MO3UIMs B MHAMBUIYATHUS OTYET
38 (DMHAHCOBOTO CBCTOSHME, CBHILO C& OTYUTAT JAMPEKTHO KbM CHOTBETHWS KOMMOHEHT Ha
BCEOOXBATHHA JOXOM WK OalaHcoBaTa KanuTaaoBa Mo3uLMs.

3.15 Ilpuxoam u pa3xoau

[lpuxoaute or npomam6éu W pasxoaurTe 3a onepaTMBHATA ACHHOCT Ce HAYMCIABAT B
MOMEHTA Ha TAXHOTO Bb3HMKBAHE, HE3aBUCUMO OT MAPUYHHUTE MOCTHILICHUA W TUIALLAHUS.
[puxoaure W pasxomute OT JMXBH O MPEJOCTABEHH CHOTBETHO MONYYEHH 3aEMH U
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JCNO3UTH CE& HAYMCNABAT B MEpPUOJA, 3@ KOWTO C€ OTHACAT, HE3aBUCHMO OT MapUUYHUTE
MOCTBIIEHHS.

OTYMTaHETO W NPU3HABAHETO HAa MPUXOAMTE W Pa3sXOAMTE Ce W3BLPLIBA MPHU cra3paHe
M3UCKBAHETO 32 NPUUYMHHA U CNAEACTBEHA BPb3Ka MEKAY TAX.

[Ipuxoante M pasxomute B uyskJecTpaHHa BamyTa Ce OTYMTAT MO LEHTPAIHUS Kypc Ha
BHB xbM nataTta Ha HauncnsBaHeTO UM.

3.16 Kpeauren puck

Puckst, ye ennara ctpaHa no (pMHAHCOBMS MHCTPYMEHT Lie MPUUMHM (HHAHCOBA 3aryda
Ha JIpyrata CTpaHa KaTo He ycree Aa W3IIaTH 3ab/KEHHETO CH.

®UHAHCOBUTE aKTHBH, KOMTO MOTEHUMAIHO W3JaraT ApY’KECTBOTO Ha KPEJAWTEH PHCK, ca
NpeIMMHO B3EMaHus 110 NPoakOu 1 No NpelocTaBeHu 3aeMU Ha CBbP3aHH JIULA,

3.17 JlukBHAEH pHCK

PHCK'bT, 4Y¢ [pY¥KECTBOTO LIE CpellHe TpyAHOCT MpH HMU3IMbJIIHEHHE HaA 3aJbJXKEHUA,
CBbp3daHH C q)HHaHCOBH NnacuBH.

3.18 BaayreH puck

Puckst, ye cnpaseanuBata CTOMHOCT WM ObJEUMTE NapUuHM MOTOUM HA (PMHAHCOB
WHCTPYMEHT ILi€ Bap1par nopaju NpoMeHH BbB BalyTHHTE KYPCOBE.

3.19 JIuxseH puck

Pucknt, ue cnpaseanmBata CTOHHOCT MM ObAELMTE MAPUYHM MOTOUM HA (UHAHCOB
MHCTPYMEHT Ilie BapupaT Nnopajii NpOMeHH B [a3apHUTE JMXBEHH npoueHTH. OCHOBHUTE
JIMXBOHOCHH aKTHUBM HA JPYI)KECTBOTO ca KPEAWTHHUTE B3€MaHWsi OT CBBP3aHW JMLA W
Mapu4HUTE CPEACTBA W EKBMBAJIEHTH. 3aTOBAa NPUXOAMTE U BXOJALIUTE OMNEPATHBHH
MapUyYHy MNOTOLM Ca YCTOBHO 3aBUCHMM OT NPOMEHUTE B Na3apHHUTE JUXBEHH PaBHHULIA.
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4 IHosicHHTENHH NMPHI0KEHHA KbM tlmnanconu're OTYETH

4.1 UMoTH, MalIHHH K 000pyABaHe
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3ems Crpaau Matuunmu, Tpaucmoptiu  [lpyru  Pasxonu 3a O6uo
ChOPBKEHHA cpeacTsa npuaobusaHe
Ha J1A
000 000 ne 000 ne '000 ag 000 ne *000 nB ‘000 ne
B
Kwm | aHyapu 2023 r.
OTyeTHa cToHHOCT 3709 24 199 10 439 892 4618 767 44 624
Hatpynana amopTH3auus - (10 051) (8 961) (801) (3921) - (23734
23LeHKa
DANAHCOBA CTOHHOCT 3709 14 148 1478 91 697 767 20 890
3a2023r.
Hoeonpunobuti aktieu - 412 588 152 280 - 1432
Hauuncnena amoprHzaums 3a - (638) (281) (33) (192) - (1 144)
nepuoja
OTnucaHu akTHBH - - (36) (144) (377) (318) (875)
OTrnxcaHa aMmoOpTH3aLMA - - 36 144 366 - 546
bBanancora croiiHoct 3 709 13922 1 785 210 774 449 20 849
Kbm 31 nekemepu 2023 .
OruerHa cToiHOCT 3709 24611 10 991 900 4 521 449 45 181
Hartpynana amoprtuzaums u - (10 689) (9 206) (690) (3 747) - (24 332)
obe3leHka
Banancosa croiinocr 3709 13922 1785 210 774 449 20 849
322024 r.
Hosonpuaoburn akTHem - 11 84 - 40 7 142
Hauuncnena amoptzaums 3a - (327) (150) (24) (97) (598)
nHOOAa

“>d/JAHCOBA CTOHHOCT 3709 13 606 1719 186 717 456 20 393
KbMm 30 ronu 2024 r.
OrueTHa K MpeoLieHeHa 3709 24 622 11075 900 4 561 456 45 323
CTOHHOCT
Hartpynana amopTH3aums 1 - (11 016) (9 356) (714) (3 844) - (24 930)
obesleHKa
Banaucosa croiiHocr 3709 13 606 1719 186 717 456 20 393




Bwarapcka Xonaunrosa Komnanus AJl

Konconuaupan ¢punancos otyer
30 toHH 2024 .

4.2  AcouMHpaHH NpeANpHATHS

WuBecTHUNH B ACOUHHPAHH NPEANPHSITHS

prmecmom NpHUTEXKaBa aKLMH B Kalurasia Ha CIEJHHUTE KOMMAHWM;

33

Hme Ha acouHHpaHoTO NpeANpHsTHE 30.06.2024  yuactue  31.12.2023 ywyacrtue
‘000 1B %o ‘000 a8 %o
“bbirapcka MHAYCTpHANHA M THProBcka
kopriopaums” XAl 11185 24.88% 11269 24.88%
11 185 11 269

“HBCCTHU,PIHTC B aCOLUMHpaHH NpeanpuAaTHe ca OTpa3cHHU BbLB [I)HHaHCOBHTe OTHETH Ha

JpyKecTBOTO 110 METO/Ia HA COBCTBEHMSA KAMUTAL.

Meyantu 1 3ary6u oT acoUMHPaHH NPEANPHATHS M0 METOAA HA COBCTBEHUS KATHTAI

Mme na acounnpasoTo npeanpusTe 3a wecTre  3a ecTre
Mecella Ha  Mecena Ha

2024 2023

000 a8 ‘000 aB

“bbarapcka unaycTpuanta u Teproseka kopnopatms” XAJl (84) 13
(84) 13
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4.3 HemaTepHAJIHH ABJATOTPAiiHH AKTHBH

IlpaBa Bepxy [Iporpamun O6mo
HHTEJIeKTYyall NMPOAYKTH
HATA
cO0CTBEHOCT
‘000 a8 ‘000 i 000 nB
KbMm | sinyapu 2023 r.
OTueTHA CTOHHOCT 57 61 118
Hatpynana amopTuzauus v ode3uenka (37) (49) (106)
Banancoea croiinocr - 12 12
322023 r.
Hauucnena amopTHsaums 3a nepuoja - (3) 3)
banancoBara croiiHocT - 9 9
Ksm 31 gekemepu 2023 r.
OtueTHa cToiHOCT 57 61 118
Harpynana amoptu3auus v ode3leHKa (37) (52) (109)
banaucoBa croiinocr - 9 9
3a 2024 r.
Hosonpuaoduru akTueu - 6 6
Hauucnena amoprusauns 3a nepvosa - (2) (2)
banancoBara cToiiHOCT - 13 13
Kbm 30 ronn 2024 r.
OtyeTrHa cTOMHOCT Al 67 124
Harpynana amopTtu3zauus u o0eslieHka (57) (54) (111)
basiancoBa croiinocr - 13 13
4.4 [dbarocpoyHn GHHAHCOBH AKTHBH
30.06.2024  31.12.2023
‘000 aB ‘000 aB
O6o: 2 802 2 757

HLHFOCPOHHHTQ (l)HH&HCOBH dKTHBHU OTpa3€HH B OTHETA 3a q:lHHaHCOBOTO CbCTOAHHE Ha
pr}KECTBOTO Morar ga Obaar NpeacTaBeHHU B CICAHHUTE KaTETOpHKH B 3aBUCHMOCT OT BHAA
Ha HHBECTHULIMATA:
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MOHHAHCOBH AKTHBH M0 clipaBeA/iHBa CTOHHOCT npes3 apyr BceoOXBaTeH A0X01

30.06.2024  31.12.2023

‘000 aB ‘000 a8

Kopnopatusuu obaurauuu 1 804 1758
JIbpkaBHU HEHHH KHUXA 402 403
2 206 2 161

@unaHcoBute akTuBM Ha croiHoct | 804 xun. ne. kbm 30.06.2024 r. npeacrasassat
KopropatuBHu o0auraumu emucus ISIN: US780082ADS2 ¢ naaex 27.01.2026 r. Coiuure
Ce OTYMTAT MO CrpaBe]yiBa CTOMHOCT mpe3 apyr BceoOxBateH aoxoa. [lpuxoaure or
JIMXBU CE€ MPH3HABAT MO METOAa Ha edeKkTHUBHATAa IMXBa, a B OTYeTa 3a (JPMHAHCOBOTO
CbCTOSIHUE Ca MOCOYEHH [10 CMpaBe/siiBa CTOWHOCT, KaTo M3MEHEHHETO B CrpaBejinBaTa
CTOHHOCT Cce€ OT4YMTa B Aapyr BceoOXBaTeH J0X01. JInxseuure njamaHHua ca JaBa MN'bTH
roauiiHo —Ha 27.01 1 na 27.07 Bcaka roguHa.

®unaHcoBUTE akTUBH Ha cToiHocT 402 xun.nB. kbM 30.06.2024 r. npeacrasassar JILIK
emucua XS2536817211 ¢ napex 23.09.2029 r. Coblure ce OTYMTAT MO CrpaBeivBa
CTOHHOCT npe3 apyr BceoOxBateH noxoi. [Ipuxoaute OT AMXBU ce NMpU3HABaT MO MeToja
Ha ecbeh'mBHaTa JIMXBd, @ B 0OTHETA 3a C]JI-‘]H&HCDBOTO CBhCTOAHHUC Ca TIOCOYECHH T10
CripaBe/UIHBa CTOHHOCT, KaTO M3MEHEHUETO B CMpaBe/iMBaTa CTOMHOCT C€ OTYMTa B ApYr
BceoOXBaTeH A0X04. JIMXBEHHMTE nnalaHusi ca eiAMH nbT roaumuo — Ha 23.09 Besika
roa1Ha.

Cnen HanpaBeHW aHanW3M Ha OYaKBaHW KpPEAWTHHM 3aryOM Ha (PUHAHCOBMTE AKTHBH MO
CripaBe/UIHBa CTOMHOCT npe3 Apyr BceoOXBaTeH A0XO[, PbKOBOACTBOTO € MPELEHHUO, ue
CblllkTe ce aobnukasar 10 Hyna. [Topaau Tosa JIpyxecTBOTO He € MPU3HATO NPOBH3UA 3a
o0e31ieHKa 3a OYaKkBaHH KpeauTHH 3aryou kbm 30.06.2024 r. u kbM 31.12.2023 ¢

DHHAHCOBH AKTHBH 10 cripaBeajinBa CTOHHOCT rnpes3 neyajbara uin 3aryﬁaTa

30.06.2024  31.12.2023

‘000 a8 ‘000 1B
PHHAHCOBH aKTHBH MO CNIPaBel/IMBA CTOHHOCT mpe3
nevyajdara wiu 3arybara
“IMonumepu™ AJ] 344 344
“Pexopn™ Al 6 6
MuBectuiimonnu 6oHoBE 30 30
“Unayctpuanen 6usHec ueHTbp” AJl 434 434
“INuamant” AJ] 3 3
~BUTKO Jluzuur” AJ] 120 120
Hpyru 6 6
943 943

O6e3ueHka Ha ,,Jluamant”AJL 3) (3)
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O6esuenka Ha . [Tonumepu” Al (344) (344)
(347) (347)
596 596

[lpencraBenute ¢uHaHcOBM akTHBM 1O CrpaBeiMBa CTOMHOCT mpe3 nevanbara Wil
3arybara kbum 30.06.2024 r. ca Ha cToitHOCT 596 XHJL. 1B,

Axuuute Ha “Uupyctpuanen Gusnec ueHtsp” AJ] ca Ha croiiHocT 434 XWi. JB. W Ha
BUTKO Jlusunr” AJI ca Ha croiinoct 120 xun.18. ChluuTe He ce ThpryBaT Ha ny6ianyHa
bopca U He MOXKe HaJIeXkK/IHO Jla Ce YCTAHOBM CTIpaBeLIMBaTa UM CToiHoCT. I'pynara cunra,
ue CrpaBeuBaTa MM CTOMHOCT € NMPUOIU3UTENHO paBHa Ha cebecTONHOCTTa UM.
Ocrananuta (UHAHCOBUTE aKTMBM Ha pasNofiokeHWe 3a NpoAaxba ca OTpaseHu Mo
CrpaBeJ/iMBa CTOMHOCT, KOATO € OopcoBaTa li€eHAa HA LEHHMTE KHMKA 32 MOC/EoHUS
ouumanen paboten nen Ha “BPb-Codus™ AJl kbM gaTata Ha U3roTBAHE HA (DUHAHCOBHS
OTYeT.

[lopanu nnmvikauuu 3a obesuenka, napecTuumuTe B ,,Jlnamant™ AJl ca o6e3ieHeHn.
HpyXecTBOTO € U3BBPIIKUIO 00e31IEHKA HA aKLIWK Ha HTonumepu™ AL, KOeTO ce AbIIKHU Ha
OTKPUBaHE Ha MPOU3BOJICTBO MO HECHCTOATETHOCT Ha JPYIKECTBOTO.

4.5 OrcpoueHH JaHBYHH AKTHBH H NACHBH

OTcpoueHnTe NaHblUM BBL3HUKBAT B PE3y/ITAT HAa BPEMEHHM Pa3iMKH M HEM3NOI3BaHM
AaHbYHU 3aryOM, OTpa3eHH MO MaCUBHHUSA METOJl M M3MON3BaliKU JaHBYHHM cTaBku ot 2024 -

10% (2023 —10%), moraT aa 6bAaT npejcTaBeHH KaTo:

30.06.2024  30.06.2024  31.12.2023 31.12.2023
basucha Jdanbuen basucua Jdanbuen
Cyma Edexr Cyma Edexr
‘000 aB ‘000 a8 ‘000 nB ‘000 aB
[IpoBu3uK Ha HEU3MON3BAHU OTIYCKH 169 17 169 17
O6e3uenka Ha PUHAHCOBU AKTUBH 1627 163 1627 163
O6e3ueHka Ha marepuasu 3anacu 66 7 66 7
Pasxoau, npeacrasassaim 10xoau Ha
MecTHu (us.nnua no 3D (un.42, an.l) 558 56 558 56
_Ilpeouerka Ha KopriopaTHBHH 00UTraLUu 49 5 44 4
OTcpoyeHn JaHbYHH AKTHBH 248 247
JIBP B pe3ynrar Ha npusnarase Ha MeTosa Ha (9519) (952) (9 603) (961)
coOCcTBEHUs KanuTal
Pasnuka B nanbuHara u cuetoBoaHa
OanaHcoBa ctoiHocT Ha JIMA (5470) (547) (5470) (547)
OOGesueHka Ha (PMHAHCOBU aKTHBH Jbp/KAHM
3a TbpPryBaHe (161) (16) (174) (17)
OTcpouenu JaHbYHH NACHBH (1515) (1525)
OTcpoyeHu JaHbYHH NACHBH, HETHO (1267) (1278)
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4.6 IbarocpovHH B3eMaHHS OT CBbP3aHHM JIHIA H3BLH rpynaTa

37

JbArocpounuTe B3eMaHNs OT CBbP3aHH JIHLA B pasmep Ha 275 xun. 1B, kbm 30.06.2024 r.

(0 xun. aB. kbM 31.12.2023 r.) BKJIIOUBAT:

Bzemanusn no zaemu: 30.06.2024  31.12.2023
‘000 a8 ‘000 aB
SBTL” AL 275 -
275 -
4.7 MarepuajiHu 3a0aCH
30.06.2024  31.12.2023
‘000 nB ‘000 a8
Marepuanu 223 244
Croku 190 179
[Tpoayxuus 60 67
HesaBbpLueHo npou3BoacTBO 45 38
518 528
4.8 (DHHAHCOBH AKTHBH MO CNPABEIIHBA CTOHHOCT
30.06.2024  31.12.2023
‘000 B ‘000 aB
DHHAHCOBH AKTHBH 10 CNIPaBeIHBA CTOMHOCT Npe3 Apyr
BCeoOXBaTeH A0X0/]
JlbpikaBHH LEHHW KHHMXKA 2011 2025
PHHAHCOBH AKTHBH MO CNIPABEIHBA CTOHHOCT Npe3
neyanbarta uian 3aryéaTta AbpKaHH OT/B Cle[IHHTE JPYKecTBa
»Ilapk xoten Mocksa AJl 25479 2279
“HUunycrpuanen 6usnec ueHTsp” 877 877
~BUPA®™ AT 73 73
“Hopa™A]l 15 15
“Bamo™ AJl | |
“HMukomc Tenekom Xonauur™ AJ] 1 |
»Codus nuBect 6pokepuk’All 113 113
5370 5384
Ob6e3uenka Ha ,.Hopa™ A ]| (15) (15)
5355 5369
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HbpxaBHuTE LEHHH KHWkKaA Ha croiHocT 2 011 xun.ns. emucus BG2040210218 ¢ naaex
29.09.2025 r., ca knacuuuMpany B rpynata Ha (UHAHCOBMTE aKTHBM IO ClpaBe/IMBa
CTOMHOCT rpe3 Apyr BCeoOXBaTeH JOXOJ, MOpajd HaMEPEHHUETO HAa PBKOBOACTBOTO jla HE
i IABPXKH [0 HACTBIIBAHE Ha MajeXka UM W 3a Mojy4aBaHe Ha neuanda BClEACTBHE HA
KpaTKoCpO4YHHUTE Kojebanus B LeHaTa UM. EQEeKTHBHUSAT JOXO0/1 OT TMXBU ce ONpejiens Ha
Ga3a (ukcupan AuxBeH TpoueHT. JIMXBUTE Ce NpU3HABAT KATO (PMHAHCOBM TMPUXO/M,
npunaraiki MeTosa Ha HaYUCIIEHUETO.

Ocrananute UHAHCOBH aKTUBH 10 CMIpaBe/IMBa CTOWHOCT npe3 nevanbara uiu 3arybara
HE ce ThprysaT Ha Mmy0/iM4Ha 6opca 1 He MOKe HAJekKAHO Jla Ce YCTAaHOBM CrpaBe/inBara
MM CTOHWHOCT. JIpy:KEeCTBOTO CUMTa, Ye CMpaBeaMBaTa UM CTOMHOCT € NPUBIN3UTENTHO
paBHa Ha cebecToiHOCTTa UM, ¢ M3KIWOYeHHe Ha akuuute B ,Hopa” AJl, uusaro
CripaBe/ifiiBa CTOMHOCT € oueHeHa Ha 0 xun. ne. (2023 r,: 0 X1 JB.), KOETO Cc€ ABIKH Ha
BJIOIIEHOTO (PUHAHCOBO CHCTOSIHUE HA [APYIKECTBOTO.

4.9 ®uuaHcOBH AKTHBH M0 AMOPTH3HPAHA CTOHHOCT

30.06.2024  31.12.2023

‘000 B ‘000 aB

®OUHAHCOBH AKTHBH 10 AMOPTH3MPAHA CTOHHOCT
[IpenocraBeHu Aeno3uTH B OaHKK 1474 1474
1474 1474

l'[penoc*raBeHHTe MNapu4HH Cpeacrtea B 0aHKH ca ¢ Majex LlIecT Mecela W JBaHajecer
Meceua.

4.10 B3emaHus OT CBBP3aHH JHIA H3BBH IpynarTa

KparkocpounuTe B3eMaHus OT CBBP3aHM JIMLA B pasMep Ha 584 xuu. ns. kbM 30.06.2024 .
(591 xun. nB. kbm 31.12.2023 r.) BKAKOYBAT:

Bsemanua no npooasicou: 30.06.2024  31.12.2023
‘000 B ‘000 a8

~BECT” ALl 239 246
~BUKK” Al 314 314
~BXK* Al 31 31
584 591

PBKOBOACTBOTO Ha APYKECTBOTO PEryispHO Mperiex/jia B3eMaHWATa OT CBLP3aHU JIMLA
KaTo u3BbpLIBa 00€3LIeHKa 32 OYaKBaHa KpeauTHa 3aryoa.
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4.11 [pyru B3emaHus
30.06.2024  31.12.2023
‘000 nB ‘000 B
B3emanus no auxsu no JLIK 75 64
Pasxonu 3a 6baeuy nepuoau 78 30
B3semanus no cvaebHU crnopose 146 144
Paszuetu 3a rapanuuu 3 2
[Tpenocrasenu aenosutu 29 29
Pasuetu no 3actpaxoBane 18 25
B3emanus ot Sromkera 12 104
Hpyru 22 10
383 408
CnipaBeanvBaTa CTOWHOCT Ha Te3H KPaTKOCPOUHH (PMHAHCOBH aKTHBH HE € ONpeiensHa
3a BCEKM @KTHB MO OTAENHO, ThH KaTO Ce CYMTa, Ye MPEHOCHATa UM CTOHHOCT JaBa
peanHa npejcraBa 3a TAXHATA CrpaBel/InBa CTOMHOCT.
4.12 Mapuynu cpeacraa
30.06.2024  31.12.2023
‘000 1B ‘000 a8
[Tapuunu cpencrea B 6aHkH 5991 5831
[Tapuunu cpesctea B 6poii 132 212
6123 6 043
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®uHAHCOBH aKTHBH, KTacupuumMpani no uzncksanuata Ha MC®O 9 no 6anaHcoBa CTOMHOCT.

30.06.2024 31.12.2023

o B MC®O 9
MHAHCOBHU aKTHBH eJIeK-KH
KaTeropus ‘000 aB ‘000 aB
BJITOBU MHCTPYMEHTH,
bpKaBHU LEHHW KHHXKa, A Py ; 402 403
ben4.4 OTYMTAHM MO CNpaBe/INBa
BBHILCH Nasap; IbArocpounu | croitHoCT B Apyr
Kopropatusuu obnurauuu P Py 1 804 | 758
BceoOXBaTeH J0X0/1
KanuranoBu HHCTPYMEHTH,
MuBecTuLiMm B Kanuranure Ha
ben 4.4 OTUMTAHW MO CrpaBe/IuBa
Jpyru ApyskectBa, 00sBeHH 3a 5 566 566
Hbarocpounu | cTOWHOCT B apyr
npoaaxba
BCeoOXBaTEH JOXO/
KanuTanoBu HHCTpYyMEHTH,
ben 4.4
MuBectuunonHu 6onose OTYMTAHH MO CNpaBe/InBa 30 30
Jwarocpoytu i =
CTOMHOCT B nevyanbu v 3aryou
TY JBJTOCPOUHH ben 4.4
Apy P 2802 2757
(hHHAHCOBHM aKTHBH bJITOCPOYHH
Ben 4.6 DUHAHCOBHU aKTHBH,
B3emanus ot cBbp3aHu nMLa : OTUMTAHU 10 aMOPTU3UpYEMaA 275 -
Jbarocpounu 5
CTOIHOCT
BJITOBH MHCTPYMEHTH
JbIKaBHU LEHHU KHUXKA, ben 4.8 A Py :
OTYUTAHH 110 CTpaBeuBa 2011 2025
BBTPELIEH nasap Kparkocpounu %
CTOMHOCT B nevyandu u 3aryou
MuBecTulmMK B Kanuranurte Ha
KanutanoBu uHCTpyMeHTH,
APYTH JApYKECTBA, OTYUTAHU ben 4.8
. OTYHTaHU MO CrpaBeaTuBa 3344 3344
10 CripaBeijiMBa CTOMHOCT B Kparkocpounun .
CTOMHOCT B reyandu u 3aryou
neyandure u 3arybure
ben 4.8
ben 4.8 o6wo 5355 5369
Kparkocpounu
DHHAHCOBH aKTHUBH,
AHOSHTI i, 6'HEG, - 4D OTUHTAHHU 110 AMOPTH3HPYEMA
MHBECTHLIMH Ha MaJIex Kparkocpounu 5 P Py 1474 1474
CTOHHOCT
DuUHAHCOBU aKTHUBH,
ben 4.10
B3emanus o cBbp3aHu nuLa OTYMTAHH 0 aMOPTU3HUpyeEMa 584 591
Kparkocpouuu P
CTOHHOCT
DHHAHCOBH AKTHBH,
[Tapuunu cpeacTsa U ben 4.12
OTYUTAHH 110 aMOpTU3HpyeMa 6 123 6 043
€KBHBAIIEHTH Kparkocpouun o
CTOHHOCT
16 613 16 234
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4.13 JIbp:kaBHH HEHHH KHHKA

JlbpikaBHUTE LIEHHM KHMXKA, KOMTO TMpHTexaBa ApyxecTBoTo Kbm 30.06.2024 r. ca
EeMUTHPAHH OT NPaBUTENCTBOTO Ha PenyOnuka bearapus Ha BbTPEWIHUS U BLHIIHUS na3ap.
Te morar aa 6baaT NpeACcTaBeHy MO ClieAHUS HaYKH:

ﬂ’bp)l(aBHl‘I LEHHH KHWKa EMHUTHPaHH Ha BbTPELIHHA nas3ap:

Noe na BH/ Ha najgex HOMHHAJIHA
eMHCHATA BaJyTarTa CTOHHOCT

BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
Kpatkocpounu GHHAHCOBH aKTHBH, IbPKAHH 32 30.06.2024  31.12.2023
ThpryBaHe ‘000 a8 ‘000 1B
Cnpasenvpa croiinoct emucust BG 2040210218 2011 2025

ﬂ'bp)l(aBHH HCHHH KHUWXKa EMWUTHPAHHU HA BbHIUHHA Ma3ap.

Ne Ha BM/] HA najex HOMMHATHA
€MHCHATA BaJyTaTa CTOHHOCT
XS 2536817211 EUR 23.09.2029 r. 200 000.00
Mbarocpouns GHHAHCOBH AKTHBH HA PA3NOJIOKEHHE 30.06.2024  31.12.2023
3a npoaaxoa ‘000 a8 ‘000 a8
Cnpaseanua croitnoct emucus XS2536817211 402 403

HbpxkaBuuTe LeHHM KHMkKa emucns XS 2536817211 ca knacuuumpanu B rpynara Ha
(MHAHCOBUTE aKTHBM MO aMOpPTH3MpaHa CTOHHOCT. M30pan € MeToabT 3a OTYMTaHE Mo
CripaBe/UIHBa CTOMHOCT KaTO pPa3/IMKUTE OT TMPEOLIeHKWTE Ce OTYWTAT B COOCTBEHHS
Kanurai (MpeoueHbYEH pe3eps).

JlbpiKaBHUTE LEHHM KHMKA ca ABArOBM LEHHM KHWXKA, M3/aBaHW W rapaHTHPaHW OT
abpkasata. Bewuku Obarapeku JILIK ca rapantupanu ot Penybauka Bwiarapusi u ce
CUMTAT 38 HUCKOPHCKOB MITH O€3PHCKOB HHCTPYMEHT.

Kpeauren puck — JIbpKkaBHUTE LEHHM KHUKA Ce XapakTepU3WpaT C MHOr0 HUCHK
KPEIMTEH PHUCK, MOPAaAN BUCOKHMS KPEAMTEH PEHTHHI Ha eMUTEHTUTE UM. IbpiKaBara Kato
€MUTEHT Ha [IBAr C€ M0/3Ba C HAH-roNsMO J0BEpHE OT WHBECTUTOPUTE B CpPABHEHHE C
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APYrUuTeE U30aTClIH HA 00IHrauum nopaau Majikusa pucK oT CbaﬂHT H H3MajaHE B CbCTOAHHE
Ha HEBB3MOKHOCT Ja OGCHy}KBa 3aAbIIUKEHHUATA CH.

JlukBuaeH puck - JIMKBUAHHAT MM PHCK € HE3HAuYMTENleH, Thil KAaTO Te ca cpea Haii-
JIMKBUHUTE (PMHAHCOBM MHCTPYMEHTH, ThPryBaHu Ha Gbarapckus (pMHAHCOB nasap.

ITazapen puck - To3u puck ce onpesiens OT JIMXBEHATa MOMTUTHKA HA AbPKaBaTa, BOJeHaTa
oT MmuHUCTEPCTBO Ha (UHAHCUTE (DUCKATHA TONMTHKA, LAJOCTHOTO pa3BUTHE Ha
MKOHOMHMKaTa M BBTPELIHWA KalWTAlOB Na3ap M CbCTOSHUETO M TEHAEHLUMHTE Ha
MEXK 1y HapOHUTE (PUHAHCOBH Ma3apH.

LleHuTe Ha AbPKABHUTE LIEHHH KHUKA CE MPOMEHSAT [JIABHO B PE3YJITAT HAa W3MEHEHUSTA HA
JIMXBEHUTE MPOLICHTH.

JlpyKecTBOTO He € M3Mon3Bano ChAeOHM pElieHWs M JIONYCKaHWs NMpH NpelieHKaTa 3a
[PEOLIEHKATa Ha JbPKABHUTE LIEHHU KHHIKA.

4.14 Kanuran

AKUHOHEpeH KamHTAaJl

30.06.2024  31.12.2023
bpoii akuuu HanbIHO nulaTeHu

- B HA4aJl0TO Ha roJMHAaTA 6 583 803 6 583 803

Bpoii akuun HaNBLJAHO NJIATEHH 6 583 803 6 583 803

Hsima topuanyecky v QU3HUecKH U@, KOUTO J1a ca KpailHO KOHTPOMMUPALIN MOOAETHO HITH
3a€J1HO, € IOTOBOPHO CTIOpasyMeHHe.

IIpeouenbuen peseps (IBHKEHHE Npe3 MepPHOAA)

30.06.2024  31.12.2023

‘000 aB ‘000 1B
Pe3sepB o1 npeouenka Ha PUHAHCOBH AKTHBH:
Kopnoparueuu obmmranmn u JILK (7) 34
HaumcJieH oTcpoueH aHbK | 4)
[IpeoueHbueH peseps, HETHO OT AAHBK (6) 30

4.15 3aabakeHHS KbM CBbP3aHH JHIA H3BLH IpynaTa

KbM parata Ha cbcraBsHe Ha d)HHaHCOB[/Iﬂ OTHET ABJATOCPOYHHUTE 3adb/DKEHHUATA KbM
CBBbpP3aHH NPEeANpPUATUA NMPEACTABIABAT:
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30.06.2024  31.12.2023

‘000 a8 ‘000 e

3arbiKEHHS 110 3aeMHU 300 -
300 -

KbM jgarata Ha cbeTaBsiHe Ha CbPIHaHCOBHH OTHET KPATKOCPOYUHHUTE 3adb/IZKEHHATA KbM

CBbP3aHU NpeanpUAaATHS MpeaCcTaB/igBarT.

30.06.2024  31.12.2023

‘000 B ‘000 aB

3anbiKeHus Mo NpoaaKou 109 119
3abKEHUS 110 3aeMHU 360 360
3a1bIKEHUS 1O TUXBU 544 531
3aabIKEHU MO IENO3UTH 35 35
Hpyru 3aabKeHus 44 47
1092 1092

4.16 Tlepconana

Pa3xonu 3a NepCcoHa a, BRJAKYUTETHO J0r0OBOPHTE 32 YIIPABJIEHHE H KOHTPO.

3a ecTre  3a 1ecrTre
Mecella HA  Mecela Ha
2024 2023
‘000 aB ‘000 nB
Pa3xoau 3a 3annaru (4 623) (4 051)
Pa3xoau 3a coumanHu oCHrypoBKH (1131) (843)
(5 754) (4 894)

3axbaKeHHsl KbM MIEPCOHAJIA H OCHTYPHTEIHH HHCTHTYIHH
30.06.2024  31.12.2023
‘000 aB ‘000 nB

3aabaKEeHUs 110 HEU3MON3BAHH OTITYCKH W Bb3HArpaX/eHHs

KBbM MepcoHana 617 645
3abIKEHUS 33 COLMATHUA OCHTYPOBKH 181 132
798 777
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4.17 [Apyru 3aabiKeHus
30.06.2024  31.12.2023
‘000 aB ‘000 a8
Pazuetu 3a rapaHuuu 141 153
Pasuetu ¢ MuHHCTEpCTBA 17 48
Pazueru no aenosuru 167 167
Pasueru no 3actpaxoBane 3 6
HApyru 29 29
357 403
4.18 Ilpuxoau ot npoaaxou
[TpuxoauTe oT npofax6u B KOHcoMUAMpanus otueT Ha Jpyxectsoro kbm 30.06.2024 roa.
ca B pasmep 8533 xun.a. ( 7 405 xun. nB. kbMm 30.06.2023r.). Te morar na Obaar
MPEACTaBEHH MO CIEAHUA HAYUH:
3a mecTTe  3a mHiecTTe
mMecena Ha  Mecelia Ha
2024 2023
‘000 aB ‘000 aB
[Ipuxoau ot npoaaxbu Ha npoayKLus 610 616
[Tpuxoau ot npoaax6u Ha cTOKM 2 23] I 905
[Ipuxoau ot npoaaxdu Ha ycnyru 5692 4 884
8 533 7 405

4.19 Cymu ¢ KOpeKTHBEH XapaKTep

34 IecTTe 3a mecrTre
Mecena Ha Mecena Ha

2024 2023

‘000 aB ‘000 aB

banancoBa cToiHOCT Ha NMPOJaAEHHTE AKTUBH (815) (98)
M3meHeHune Ha 3anacuTe Ha roToBa NPOAYKLMs U

HE3aBBLPILEHO NPOU3BO/ICTBO 8 21

(807) (77)
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4.20 PuHAHCOBH NPHXOIAH H PA3XOIH

45

3a miecTre 33 mlecTTe
Mecella Ha  Mecella Ha
2024 2023
‘000 B ‘000 1B
IIpuxoau oT JIMXBH, CBLP3AHH C:
- (PUHAHCOBM aKTUBH 102 101
- IMXBH 110 MPEJLOCTABEHH KPEAUTH 7 -
Ipuxoau ot AnxBH 109 101
Pa3xoau 3a 1HXBH, CBbpP3aHH C:
- JINXBU MO MPEJOCTaABEHH KPEIUTH (13) 9
- JIMXBU 32 [TPOCPOUEHH 3aABIIKEHHUS - 2)
Pa3xoau 3a auxeu 13) (11)
IIpuxoan OT JHXBH, HETHO 96 90
JApyru pHHAHCOBH NPUXOIH H Pa3XOaH
[TpeotieHka Ha (PUHAHCOBHM AKTHBH, HETHO (14) (14)
[lpuxoaun/ pasxoau ot acOLMUPaHH NpeaAnpUATHS (84) 13
Pesyntar ot npoMsHa BbB BajlyTHUTE KypcOBeE 75 (44)
Jlpyru ¢puHaHCOBH pa3xoau (26) (23)
JApyru ¢pHHAHCOBH pa3xojau, HETHO (49) (68)

4.21 Cpeaxu cbe CBBLP3aHH JIHIA H3BbLH rpynara

T]JEIHBEKH,HHTG CbhC CBBbpP3aHH JIMLA HE Ca U3BBbPIIBAHU [PH CrELHMANHN YCIIOBHA U HUKAKBH

rapaHimy He ca OMIM NPEeAOCTaBSHU MK MOJIyYaBaHU.

Caenxn ¢be CBbP3aHH NPeANPUATUS H3BBH rPynaTa

3a lmecTTe 3a lecTre
Mecella HA  Mecena Ha
2024 2023
‘000 aB ‘000 a8

[Tpoaaxc6a Ha ycnyru
- npozasba Ha ycnyru ot “Mnaycrpuanen 6ustec ueHtbp” AJl 45 45
- npojax0ba Ha ycnyru ot “BECT” A]] 115 110
- npojax0a Ha ycayru ot “BTL™ AJ] 25 I
185 166
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[Tokynku Ha CTOKM U ycayru

46

- IOKYMNKa Ha yciyru ot ,Uuaycrpuanen 6usHec ueHTsp Al 6 8
- IOKy1nKa Ha yeayru ot ,,bECT AL 52 56
58 64
Canjga kbM Kpasi HA nepHoaa
30.06.2024  31.12.2023
‘000 aB ‘000 1B
B3emaHua OT CBBp3aHu NHLIAa U3BBH rpynaTa:
- IpYTH NpeanpusTHs 859 591
859 591
3ab/KEHUA KbM CBbP3aHH JIMLa H3BBH rpymnara:
- IpYry NpeanpusTHs 1392 1092
1392 1092
4.22 TlpeanpusiTusi B rpynara
HMme Ha A1BIIEPHOTO APYKECTBO 30.06.2024 yuactue 31.12.2023 yuacrue
‘000 nB % ‘000 aB Y%
~BUPA™ A1 5007 99.16% 5007  99.16%
“buctpeu” Al 278 85.56% 278  85.56%
“TE Cnuen” AJl 69 85.27% 69 85.27%
“ATII Byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH™ A]J] 195 85.96% 195 85.96%
“TE I'nesen” AJ] 236 68.32% 236 68.32%
“TTapk xoten Mocksa “AJl 10 729 42.05% 10 729  42.05%
16 521 16 521

OTuHTaHE 10 CerMeHTH

BoaewmTe otpacnu B KoHcOaHANpaHus noptdeiin Ha XonuHra ca:

Dunancu- , bbirapcka xonauurosa komnanus” AJl
XoTeaHepeTBo M pecTopanThoperBo - "lapk- xoren Mocksa" AJl u “Ayrycra-
91”AJl — abluepHO ApYysKecTBO Ha ,bbiarapcka xomauurosa komnauus™ AJl upes ,[lapk-

xoten MockBa™ AJl ;

Tnprosus u veavru- , Toproeus Ha eapo — Causen™ AJl, .. Toproeus Ha eapo —
[Mnesen AJl, "Bbarapcka WMupycrpuanua Komnauus" AJl, ,MHKOMC WHCTpYMEHTH M
mexanuka ,AJll, ,Bbarapcka nmsuurosa kommauus”™ EAJL, .Bwiarapcka umnpecapcko-
pexknamua areHuus” AJL, ,,ATII Byxoso™ AJl, ..buctpen" AJl u “Moarpuko™ AJl

Ilpon3ssoactso - “Ennpom AHH “AJ]
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4.24 KpeauTeH puck

30.06.2024 31.12.2023

‘000 a8 ‘000 aB

THproBcKH 1 Apyru B3eMaHus 1 290 1255
Musecruuuu 4215 3940
MHuBecTuunm ¢ pukcupaHa 10X0AHOCT 5691 5660
[lapu 1 napuuHK eKBUBAIEHTH 5991 5 831
17 187 16 686

Makcumanuara KpeAUTHa €KCNO3HLUMUA KbM Jdarara Ha banauca 3a TbProBCKH B3CMaHHA

Ha JPYIKECTBOTO, MO reorpacku paoHu:

30.06.2024 31.12.2023
‘000 aB ‘000 aB
B ctpanara 14 981 14 562
M3pbH cTpaHaTa 2206 2124
17 187 16 686
4.25 JIMKBHIEH PHCK
JHorosopenu
banauncosa NMapuyHK Han 12
30.06.2024 CTOHHOCT notoun  6-12 Mecena Meceua
‘000 n1B
TbproBeku U Apyru 3ab/IKeHUs 2 543 (2 543) (2243)  (300)
2 543 (2 543) (2243) (300)
JorosopeHu
banancosa NapHyHK Hap 12
31.12.2023 CTOMHOCT norouu 6-12 Meceua Meceua
‘000 nB
TbproBeku W Apyru 3aibiKeHus 2 466 (2 466) (2 466) -
2 466 (2 466) (2466) -
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4.26 Baayrten Puck

ExkcnosuuusTa Ha JAPYKECTBOTO KbM BallyTEH PHCK €

30.06.2024

‘000 1B BGN EUR UsSD
TBproBeckH U Apyru B3eMaHUs 1290 - -
[lapu ¥ napuyHK EKBUBANCHTH 5139 582 402
TbproBeku 3a1bKEHUs U APYTH (2243) - Z
bpyTha 6anancoBa ekeno3uius 4186 582 402
31.12.2023 BGN EUR uSD
‘000 aB

Toproseku 1 Apyru B3eMaHus 1255 - -
[Tapu u napu4Hu eKBHBaJNICHTH 5155 526 362
TbproBeku 3aAbIKEHHS W APYTH (2 466) E -
bpyTHa GanancoBa ekcrno3uuus 3944 526 362

CrnennuTe 3Ha4MMH BalyTHU KypCOBE ca NPUIIOKKUMU Mpe3 nepuoja:

Cpenen npunoxum kype 3a  Kypc Ha narara Ha otuera
nepuoja

30.06.2024 31.12.2023 30.06.2024 31.12.2023

USD 1.81 1.81 1.83 177

Ananusz Ha HyecmeumesiHocmma

[losumenne ¢ 10% wa neBa chnpsmo crieaHuTe BanyTd KkbM 30 oHM 1we joBeje 10
yBe/luueHue/(HamaneH1e) Ha coOCTBEHMs KanuTal v nevandara uiM 3arybara CbC CyMu, Taka KakTo
ca nokasaHu no-nosy. To3M aHajiu3 ce OCHOBaBa Ha TOBA, Y€ BCHUKMU APYTH MPOMEHIMBH, U MO-
CreLMAIHO JUXBEHUTE NPOLEHTH OCTaBaT HernmpoMeHeHH. ChbIUMAT aHanus3 € u3BbplieH 3a 2023 r.



bearapcka Xonaunroa Komnanus AJ]
Konconuanpan punancos otuer
30 toun 2024 .

30.06.2024 30.06.2024

‘000 aB ‘000 ar

B oTuera 3a

B kanurana 10X0/14

USD - 40

39

31.12.2023

‘000 ae

B kanurana

31.12.2023
‘000 aB
B oruerta 3a
Jloxo/a

36

10 mpoueHTHO oTcnabBaHe Ha JieBa CnpsAMO BanyTHTe rno-rope kbM 30 10HM OM MMAO CBIIOTO KaTo
CYyMH, HO 0OpaTHO KaTo mocoka e(eKT Npu JO0NYCKAHeTO, Y€ BCHYKM JAPYrd MPOMEHIWBH ca

MOCTOSHHH.

4.27 JIuxseH pucK

30.06.2024  31.12.2023
‘000 a8 ‘000 1B

Hucempymenmu ¢ puxcupana doxoonocm
DKHHAHCOBH aKTHUBH 5691 5660

Cl'[paBeJlJ'lHBHTC CTOWHOCTH Ha (bHHaHCOBHTC 4KTHUBU U NMACUBH, KAKTO U TEXHUTE OTYETHU CTOMHOCTH
B OTHETA 34 fbl/lHaHCOBOTO CHCTOAHHUE Ca NPEACTABEHH KaKTO CJig/iBa:

30.06.2024  30.06.2024 31.12.2023  31.12.2023

‘000 1B ‘000 aB ‘000 1B ‘000 a8

banancosa CnpasennuBa  banancosa Cnpasennusa

CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT

Tobproscku U Apyru B3eMaHHs 1 290 1290 1255 1255
MuBecTnumnu 9906 9906 9 600 9 600
[Tapu ¥ napuyHU €KBUBANIEHTH 6123 6123 6043 6 043
TeproBeku 1 Apyru 3aAbIKEHUs (2543) (2543) (2 466) (2 466)
14 776 14 776 14 432 14 432

HuBa Ha oueHsBaHe Ha cnipaBe/UIMBaTa CTOMHOCT

30.06.2024  30.06.2024  30.06.2024

‘000 aB ‘000 a8 ‘000 aB

Huso | Hugo 3 O6umo

TBpProecku U Apyru B3eMaHus - 1290 1290
Husectuumu 5691 4215 9906
[Tapu 1 napuyHu eKBUBAIEHTH - 6123 6123
TBproBeckm v Apyru 3abKEHUS - (2543) (2543)
5691 9 085 14776




bwarapcka Xonauurosa Komnanus AJl 40
Konconauaupan dunancos otuer
30 toHmn 2024 r.

Huso | — JluctuHroBanu (HEKOpMrMpaHu) LiEHH HA aKTMBHMTE Ma3apu 3a WJIEHTHYHM
aKTUBH/ MacUBH

HuBo 3 — AxTuBM/ macuBM, KOMTO He Ce OCHOBaBaT Ha HabujiolaemMa nasapHa
uHpopmaL s

4.28 IlpoBH3uH, yCTOBHH AKTHBH H YCJIOBHH NMACHBH

HpyxecrBoto-maiika (bwarapcka Xoaauurosa Komnanus AJl) He € cTpaHa BbB BUCALLM
CbIeOHU, AAIMUHUCTPATUBHU UM apOUTpaxHH aena. JIpyKecTBOTO € HaeMOoaTen 1o Asa
€KCI10aTallMOHHH JIM3HHIOBH JI0rOBOPH 3a MPEJIOCTABEHH 10/ HAeM aKTUBU, HAXO/ALLH
ce B rp. Codus, KakTo M Haemarel MO ABJITOCPOYEH EKCIJI0ATALMOHEH JIM3HHTOB
norosop ¢ llapk Xorten MockBa™ AJl, ¢ npeamer HEIABMIKMM HMMOT, 3a KOWTO €
(dopmupaH aKTHB ¢ NPaBo Ha MOJ3BaHE.

4.29 CuOuTHS cael JaTATA HA 0TYeTA 32 HHAHCOBOTO CHCTOSIHHE

Cnen naraTa Ha oT4eTa 3a (b[v‘] HAHCOBOTO CbCTOSIHHE HE Ca HACTBLITUIM ChOUTUSA, KOUTO J1a
H3UCKBAT KOPEKLHH HJIK ONOBECTABAHMUA.



