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MEX/JIUMHEH JTOKJIA 3A I[EI71HOCTTA
HA
~APMENCKH XOJIJIUHT” AJl, rp. Codus
kpM 30.09.2022 1.,
cbriacHo 4wi.1000, an.4, 1.2 ot 3ITILK

Baxuu cuourus 3a ,APMEVUCKHN XOJJIMHI” AJL, nacruouwiu npes nepuoxa 01.01.2022
r. - 30.09.2022 r.

Ha 28.01.2022 r. “APMEWCKU XOJIJIMHI”  AJl e npeacraBuno mnpen K®H, BOb u
OO0IIECTBEHOCTTAa MEXKIMHEH (DMHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2021 r.

Ha 01.03.2022 r. “APMEWCKU XOJIJIMHI™”  AJl e npeacraBuno mnpen KOH, BOB u
OOIIIECTBEHOCTTAa MEXIMHEH KOHCOIMIMPAH (PHMHAHCOB OTUET 3a YETBHPTOTO TpuMeceune Ha 2021 .

Ha 31.03.2022 r. “APMEWCKU XOJIJIMHI™  AJl e npeacraBuno mnpen KOH, BOB u
OOIIIECTBEHOCTTAa 3aBEPEH OT pPErHCTpupaH omuTop ['oauineH WHAMBHIyaleH (UHAHCOB OTYET Ha
HpyxectBoto kbM 31.12.2021 .

Ha 21.04.2022 r. “APMEWCKU XOJIJIMHI”  AJl e npeacraBuno mupeny K®H, OB u
00IIeCTBEHOCTTa MEK/IMHEH (DMHAHCOB OTYET 3a IbpBO TpuMeceune Ha 2022 T.

Ha 29.04.2022 r. “APMEWCKU XOJIJIMHI”  AJl e npeacraBuno mnpen KOH, OB u
00IIEeCTBEHOCTTa MEKIMHEH KOHCOIMIUPaH (DMHAHCOB OTYET 3a MbPBO TpuMeceune Ha 2022 .

Ha 30.05.2022 r. “APMEMCKU XOJIAUHI™  AJl e npencraBunmo mnpen KOH, bOb u
00IIeCTBEHOCTTa MEKIMHEH (DMHAHCOB OTYET 3a IIbpBO TpuMeceune Ha 2022 r.

Ha 01.06.2022 r. “APMEMCKU XOJIAUHI™  AJl e npencraBunmo mnpen KOH, bOb u
0O0IIIECTBEHOCTTA IMMOKaHA U MaTepuain 3a cBukBaHe Ha OCA.

Ha 21.07.2022 r. “APMEWCKHU XOJIAUHI™ A e npeacraBuwio npen KOH, BOb u
00IIEeCTBEHOCTTA MTPOTOKOJ M MaTepuaiu 1o cBukano OCA.

Ha 01.08.2022 r. “APMEUCKHU XOJIAUHI™  AH e npeacraBuio npen KOH, BOb u
00IIEeCTBEHOCTTa MEK/IMHEH (DMHAHCOB OTYET 3a BTOPO Tpumeceune Ha 2022 T.

Ha 29.08.2022 r. “APMEWCKHU XOJIAUHI™  AJl e npencraBuno npen KOH, bOb u
OOIIECTBEHOCTTa MEKIMHEH KOHCOIUIUPAH (PUHAHCOB OTYET 3a BTOpO TpuMeceune Ha 2022 T.

Bausinne Ha BaxkHuTe chouTHs 33 “APMEMCKHW XOJIMHI”? AJl, HACTLIOWIH KbM
30.09.2022 r. BbpPXY pe3yaTaTHTe BbB PUHAHCOBHS OTUYET

Kbm 30.09.2022 r. “APMEMCKM XOJIJIUHI™ AJl oTumTa IPUXOIH OT JEHHOCTTA B pazMep
Ha 115 xun. neBa.
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Kbem 30.09.2022 r. npyxkecTBOTO OTYHMTAa HETEH (PUHAHCOB pe3ynraT B pasmep Ha (40) xw
JieBa.

KsMm 30.09.2022 . obmiaTa cyma Ha akTHUBHTE Ha JApyKecTBOTO € 1 488 xuun. nB.

KbMm 30.09.2022 r. croitHoCcTTa Ha coOcTBeHUs KanuTait e 703 xui. JB.

Onucanye HA OCHOBHHTE PUCKOBE M HECHTYPHOCTH, P KOUTO e unpaseno “APMENCKH
XOJIIMHI™ A1 npe3 caeapamus GUHAHCOB NePHOJA

AKIHOHEpUTE Ha “APMENCKU XOJIIVUHI™ AJl ca W3II0KEHH Ha CIICIHUTE IO-BaXKHHU
pHUCKOBE:

CUCTEMATHUYHU PUCKOBE

CucreMaTH4HUTE PHUCKOBE Ca CBBP3aHM C Ia3apa W Makpocpenara, B KoATO JpykKecTBOTO
(GyHKIIMOHMpA, TOPaJAM KOETO T€ HE MOTraT Ja ObJaT yNpaBsBaHU U KOHTPOJIUPAHU OT MEHUKMBHTA
Ha KoMmaHusTa. CHCTEMaTU4YHM PUCKOBE Ca: MOJIUTHYECKUAT PUCK, MAKPOMKOHOMHYECKHUAT PHCK,
MHOIAIMOHHUAT PUCK, BATyTHUST PUCK, TUXBEHUAT PUCK, JaHBYHUAT PHUCK.

MaKkpouKoOHOMUYECKU PUCK - TOBA € PUCKBT OT MaKpOUKOHOMUYECKN CbTPECEHUS, KOUTO MOraT
a ce 0TpasaT Ha UKOHOMUYECKUS pacTeX, JOXOONTEe Ha HACENEHNETO, ThbPCEHETO U
npegnaraHeTo, neyanébute Ha MKOHOMUYecknTe cybektn n ap. TeHaeHuunTe B
MaKpOMKOHOMMUYeckaTa 06CTaHOBKa BIUAAT Ha Na3apHOTO NpeacTaBsHE U Ha KpanHUTe pesynTtaTu
OT OEeNHOCTTa Ha BCUYKN CEKTOPU B MKOHOMMKaTa. Bbrrapmsa nva nkoHomuka oT OTBOPEH TUM U
pasBMTMETO N 3aBUCK NPSKO OT MEXAYHapoaHUTEe nasapHu ycnosus. [lenHocTTa Ha [py»XecTBoTo,
pesyntaTute oT AeNHOCTTa U PUHAHCOBOTO My CbCTOSHUE 3aBUCAT B 3HaYUTENHA CTENEH OT
CbCTOAHWETO Ha BbnrapckaTa MKOHOMUKA. Besika HeraTuBHa NpoMsiHa B e4nH Unv noseye
MaKpOMKOHOMUYECKN (PaKTOPW, KaTO NIMXBEHUTE HNBA, KOUTO Ce BNUSAAT OT NIMXBEHUTE HMBA B
EBpo3oHaTa no cunaTa Ha npaswiaTta Ha gencreawuma B bbnrapusa sanyteH 6opa, nHdnauusaTta,
HMBaTa Ha 3annaTtute, 6espaboTuuara, Yy>KgecTpaHHUTE UHBECTULMM U MexXayHapoaHaTa
TbProBusl, MoraTt ia MMaT CbLUeCTBEH HebnaronpuaTeH edpekT Bbpxy AeNHOCTTa Ha EMuTeHTa,
onepaTtuBHUTE My pe3ynTaTt¥ U PUHAHCOBO CbCTOSIHUE.

MHdnaumoHeH puck - VIHPpNaunMoHHNAT pUCK € CBbp3aH C BEPOATHOCTTa OT HaMasnieHne Ha
nokynaTtenHaTa cuna Ha MecTHaTa BanyTa U CbOTBETHO OT MOBULLEHNE Ha OBLLOTO LIEHOBO
paBHULLe B cTpaHaTa. NHnaumsata Hamansaea peanHuTe 4OXOAM U ce OTpassiBa B HaMareHue Ha
BbTPELUHOTO NoTpebrieHne, KakTo 1 B 06e3LeHKa Ha akTMBuTe, AeHOMUHUPaHW B NeBa.
NHdNnaunoHHMAT pUCK ce CBbp3Ba M C BEPOSITHOCTTA CblUecTByBallaTa B cTpaHaTa uHdnauna ga
NnoBnusie Ha peanHaTa Bb3BPbLLAEMOCT Ha UHBECTMLMUTE B CTOMAHCKNA CeKTop. ToBa 03Ha4vaBa,
Yye Npu paBHULLE Ha MHNaUMS Nnpes rogMHaTa, HaaBULWABALLIO HOMUHAanHaTa HopmMa Ha
roguwHaTa Bb3BpbLLAEMOCT, peanHaTa HopMa Ha Bb3BpaLlaemMocCT Ha MHBECTULMS,
AeHOMWHMpaHa B HaUMOHanHaTta BanyTa npes rognHaTta we 6bae otpuuartenHa. [Jo BbBexagaHeTo
Ha BanyTHusi 6opa (1 tonm 1997r.), HNALMOHHUAT PUCK MMAaLLIE OCE3aEMO Bb3AENCTBNE BLPXY
pe3ynTtaTute Ha cTonaHckuTe eanHuum. Cnep BbBeXaaHeTo Ha cTabunmusaumMoHHaTa nporpama,
BanyTHUs 6opa 1 MKCMpaHeTo Ha Kypca Ha neBa CnpsMo repMaHckaTa Mapka KaTto pe3epBHa
BanyTa, nHdnauuata B bbnrapusa saHaunTenHo Hamans, KoeTo goseae Ao crabunmsmpaHe Ha
MaKpOMKOHOMUYeckaTa ob6CcTaHOBKa KaTo LSMO.

Puck, cBbp3aH ¢ 6e3paboTmnuara — puckbT, CBbp3aH ¢ 6Ge3paboTuuaTta e CBbp3aH C HaMansiBaHe
Ha peanHaTa nokynaTefniHa cuna Ha 4acT OT MKOHOMUYECKUTE CyBekTn (MO TO3N HaYUH 1 Ha
peanHoTo CbBKYMHO TbPCEHE B MKOHOMMKATA) B pe3ynTaTt Ha cnaga nNpu TbPCEHETO Ha TpyAa.
Cnapa Ha TbpCeHETO Ha TPYAOBM pecypcy Ha nasapa MOXe Aa € B pe3ynTaT Ha CTPYKTYpHU
NPOMEHM B MKOHOMMKATa, NOpaan HaBNM3aHETO HA MKOHOMUYECKMS LUKBLIT B KpM3ucHa asa,
nogabpKaHe Ha U3KYCTBEHO BMCOKU HMBA Ha paboTHUTe 3annatu u gp.
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Monutuyeckn puck - NoNUTUYECKNAT PUCK Ce CBBP3BA C NodBaTa Ha CbTPeCeHNd B
NoSIMTUYECKOTO NOMNoXeHWe, BogeLm 00 BriollaBaHe Ha HOPManHoTO (PyHKUMOHUPAHE Ha
ObpXKaBHUTE OpraHn 1 MHCTUTYLMK. TOW ce uspasdasa B NpeanpueMaHeTo OT CTpaHa Ha
odmumanHnTe BNacTu Ha MEPKU U UHULMATMBK, KOUTO MOraT Aa foBedaT A0 BriowaBaHe Ha
nasapHuTe N NHBECTULNOHHN YCNOBUS, NMPU KOUTO APYXECTBOTO OCbLLECTBABA CBOSATA AENHOCT,
00 BriowaBaHe Ha oMHaAHCOBUTE pe3ynTaT U CbOTBETHO Ha JOXOAHOCTTA, KOATO nonyvasar
akumoHepute. Cpef NONMTUYECKUTE PUCKOBE Ca U YCMNELHOTO NPoAbimKaBaHe Ha UHTErpupaHeTo
Ha bwnrapus B EC. NpnemaHeTo Ha cTpaHaTa HM B EC nermtumupa nkoHommuyeckute pecdopmu,
KouTO 6siXa NpeanpueT B UMETO Ha MHTerpaumsita Ha ctpaHaTa B O6wHocTTa. Bvnpekn nuncarta
Ha O4YaKBaHUS 3a CEPUO3HU CbTPECEHUS U 3HAYUTESTHM NPOMEHM B NpoBeXaaHaTa NnonnTuka,
HEeCUrypHocTTa OTHOCHO 6bAeLLOTO ynpaBreHne Ha cTpaHaTa € CbLUECTBEH PUCK, KOMTO MOXe Aa
NnoBnusie Ha NKOHOMUYECKOTO pa3BMTUE Ha CTpaHaTa.

BanyTteH puck - BanyTHUAT pUCK ce CBbp3Ba C Bb3MOXHOCTTa NPUXOANTE Ha CTONAHCKUTE
npeanpuaTna B cTpaHaTta ga 6baaTt NoBNMsAHM OT NPOMEHMTE Ha BarnyTHUSA KypC Ha neBa CrnpsiMo
apyru Banytn. dukcmpaHeTo Ha Kypca Ha fieBa KbM repMaHcKkaTta Mapka (a KbM HacToALWwmSA
MOMEHT KbM eUHHaTa eBpOoneKrcka BanyTa - €Bpo) Npy BbBEXAAHETO Ha cUcTeMaTta Ha napudeH
CbBET B cTpaHaTa Ha 1 tonu 1997 r. goBeae A0 orpaHnyaBaHe Ha kornebaHudaTa B Kypca Ha
HauuoHanHaTa BanyTa CnpsaMo HanOXWUINUTE ce KaTo OCHOBHW Yy>KAECTPaHHM BanyTu.
Bwnrapckuat nes e pmkcmpaH kbM eBpoTo Npu cboTHoweHne 1 EUR = 1.95583 nB. 3acera obaye
©u1 mMorno ga ce cunTa, Ye BanyTHUSAT PUCK 3a MHBECTMLMM B Obrrapcky neea octasa NoO-BMCOK B
CpaBHEHME C TO3M MPU MHBECTMLMN B €BPO30HAaTa, OKOIKOTO CTabUMHOCTTa Ha cuctemarta Ha
doMKCMpaH BanyTeH KypC e 3aBncuMa OT PaBHULLETO Ha BanyTHUTE pe3epBu Ha LieHTpanHaTa
BaHka 1 oT nnaTexHua 6anaHc Ha cTpaHaTa.

Puck, cBbp3aH ¢ NpoOMeHu B AaHbYyHaTa U perynatopHarta pamka - PerynatopHusaT puck e
CBbP3aH C Bb3MOXHOCTTa OT NOTEHLManHu 3arybn B CrieaAcTBne NnpomMsaHaTa Ha 3akoHogaTtenHarta
ypenba (BKMOYMTENHO Ha AaHb4YyHaTa pamMka).

KpeauteH puck 3a gbpxasaTa - KpeAUTHUAT puUCK NpeacTaBnsiBa BEPOATHOCTTa OT BrioLLlaBaHe
Ha MexayHapoaus KpeauTeH penTUHr Ha bbnrapuda. HUCHK KpeanTeH peNTUMHN Ha cTpaHaTa MoXe
Aa nosee A0 NO-BUCOKU NUXBEHU HUBA, NO-TEXKW YCIOBUA 38 PUHAHCMPAHE Ha TbProBCKUTE
Apy>xecTBa, B TOBa 4YnUCIo U Ha EmuTeHTa.

Puck ot HactbnBaHe Ha hopcMaKopHU cbouUTUA - NpnpoaHn 6eacTeus, peskn KnmmaTUdHN
NPOMEHW, TEPOPUCTUYHN aKTOBE U BOEHHU OEeNCTBUS B onpeaeneHu reorpaddCkn permoHu,
npegcraBnsBalLyM BaxHu 3a [ipyecTBOTO Nasapwu, MoraTt fja okaxkaT HeratMBHO BMMSIHNE BbPXY
TemMnoBeTe Ha NoTpebrneHneTo, KOeTo Aa 3acerHe peanusauusaTa Ha ycnyrute Ha [pyxecTBoTo.

HECUCTEMATHUYHHU PUCKOBE

CrnenuduyHUTE PUCKOBE HaMUpaT IPOSBICHUE W Ca CBBP3aHM C KOHKpEeTHara cdepa Ha
neitroct Ha “APMEMCKU XOJIZIUHI™ AL

APMENACKWU XOJNOUHI Al e ApyXecTBO C XONAWHIOB MPOMWUN M BrolaBaHe Ha
onepaTtuBHUTE pe3ynTaTu, (PUHAHCOBOTO CHLCTOSAAHME U NEpPCNeKTUBUTE Npea AeMHOCTTa Ha
OblUepHUTEe ApyXecTBa MOXe Aa uma HebnaronpuaTeH edekT BbpPXy pesynrtatute oOT
OeuHocTTa U (hpMHAHCOBOTO MYy CBbCTOSIHWE — Tbil KaT0O EMUTEHTBT pasBuBa rMaBHO AEWHOCTTA
CM upe3 [pyxecTBaTa B KOUTO WHBECTMPA, HEroBOoTo (PUHAHCOBO CbCTOSHME, OnepaTUBHU
pe3yntatm u NepcnekTMBM Ca 3aBUCUMW OT CbCTOSIHMETO, pes3ynTatute W NepcrnekTuBMTE Ha
AblepHnte My gpyxecrtsa. CnocobGHocTTa Ha [pyXecTBOTO Aa npogbipkaBa [a WMHBeCTUpa B
pactexa Ha [pynata cobCcTBeHM cpeAacTBa, KakTO WM [a 3annawa AMBUOEHTM Ha akuuoHepuTe
(cnep kaTo M3nNnaTM ObIPKUMUTE NUXBM Ha obnuraunoHepuTe), ako 6bae B3eTO pelleHve 3a ToBa
ot ObwoTo cbbpaHne Ha EmMuTeHTa, We 3aBucu OT peguua akTopu, CBbp3aHu C ObLUEPHUTE MY
APY>XeCTBa, BKNIOYMTESHO pa3Mepa Ha nevanbuTte n napuyHMTe UM NOTOLM.

APMENCKWU XONOWHI AL ocblecTBBa WHBECTULMU B pa3fiMYHN UKOHOMMYECKU
oTpacnu M e OBeKT Ha MHOXEeCTBO PMUCKOBE, cneuuduyHu 3a Te3um OTpacnu — BbMNPEKU 4e
AenHocTTa Ha [pynaTta e amBepcuduumpaHa no cektopw, HebnaronpusiTHO pasBuTMe B €AWNH UK
noBeye OT KIYOBUTE MKOHOMUYECKM CEKTOpW, B KOMUTO ornepupart gpyxecrtsaTta oT [pynata, 6u
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MOrno ga nMma He6J'IaFOI'IpVIFITeH e(beKT BbpPXY AenHoCTTa Ha prnaTa, onepaTtunBHuUTe n pesyntatu
n d)I/IHaHCOBO CbCTOAHNKE.

JIpy>KeCTBOTO, HW3MBJIHABAWKA WHBECTHIMOHHUTE CH TPOEKTH, IIe OBbJe H3I0KEHO Ha
CJIEIHATE I'PYIIH PUCKOBE:

JOCTHII 1O U3TOYHUIIN 1 TIEHA HA PUHAHCUPAHE

Pa3zpaboTBaHeTo M M3MIBIHEHUETO HA MHBECTUIIMOHHH IPOEKTH Ha APYKECTBOTO B M3BECTHA
CTETIEH € 3aBUCHMO OT BBHIIHO (pMHAHCHpaHe. Bp3MOXKHOCTHTE 32 OBP3 JOCTHII 10 KPEAUTEH PECypC
Ha [pUeMJiMBa LieHa (JIMXBEHU NPOLEHTH 10 KPEAUTUTE) MpAKo 1ie pedaekTtupa BbpPXY
BB3BPBIIAEMOCTTa Ha HallpaBEHUTE MHBECTULIMHU, CHOTBETHO BHPXY pa3Mepa Ha TOAMIIHATA Medanda
Ha J[py’KecTBOTO U I0XOAUTE HA aKIIHOHEPUTE.

OUHAHCOBUTE MHCTUTYIIMH OTIYCKAT BCE MO — MaJKO KpeauTH. OCHOBHUTE NMPUYMHU 33 TOBA
ca CragbT B LIEHUTE Ha JKUWIMILATA U [TO-MaJIKUST MPOLIEHT Ha (PUHAHCHUpaHE OT cTpaHa Ha OaHKUTE.

BJIUSHUWUE HA COVID-19 BbPXY JJEWHOCTTA HA IPYKECTBOTO

CprinacHo JEHCTBAIIOTO 3aKOHOAATENCTBO B P. bbarapus mpu Hanuuue Ha OIpeAeNeHU
CIIMACMHUYHHN HpC}IHOCTaBKI/I € BB3MOXHO O6${B${BaHe Ha HSB’I)Hpe)IHa crmMmacMHru4YHa 06CTaHOBKa.
O65[B5[BaHeTO Ha I/ISBT)Hpe}IHa CIIMAEMHUYHA O6CTaHOBKa II03BOJIsIBA Ha }IT)p)KaBHI/ITe 158 O6IHHHCKH
BJIACTH BBBEXKJIAHE HA PENMIla OTPAHUYCHUS B JEHMHOCTTA HA CTOMMAHCKUTE CyOEKTH C IIeJT 3aluTa Ha
YKUBOTA U 3JIPABETO HA IPaKIaHUTE.

PwxoBoacTBOTO Ha ,,APMEﬁCKH XOJIIVUHI™ A/l uie npoabJiKu Aa OLIEHsIBa Bb3ACHUCTBUETO
Ha kpu3zara COVID-19, mie npaBu oIeHKa Ha pUCKa W 1€ MOpeanpreMa TI'bBKaBU JIEHCTBUS,
ocHoBaBanu ce Ha Hanmonanuus miax 3a crnpassiHe ¢ mangemusta or SARS-CoV 2 u npensuaenure
B HETO MEPKHU

1. I/IHg_)ODMaIII/ISI 34 CKJIIOYCHHU I'0JIEMH CACJIKH MEKAY CBbP3aHU JIMLIA IIPE3 OTYCTHHUSA TITECPONI

KoM 30.09.2022 r. npykecTBOTO HE € CKIF0YBAJIO I'OJIEMHU CACIKU ChC CBbP3AHU JIHIIA.
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rp. Codus




