HHOPA XONHHT A4

INFRA HOLDING PLC

MEXXOMHEH KOHCOJIMOMPAH JOKJIAIL
3A JEMHOCTTA
HA “MH®PA XOJIOAVMHI” AL
. Codusn

3a IIspBO TpHuMeceume Ha 2023 r.
Cowraacuao w1 1000, an. 5 3TITIIK

I. Vudopmanmsa 3a BadKHM ¢bOMTHUA, HacTLIIMIM Ope3 [IspBoTO TpUMeceune
Ha 2023 r., Ha KoHcoMaupaHa 0asa (01.01.2023 r. - 31.03.2023 r.)

CbriiacHO NPHICKHMOTO 3akoHoaaTeacTBo, ,HUHdpa Xonauur” AJl paskpusa
uHpopmauusa 3a BaxHH cbOuTHE npea Komucusara 3a dunancoB Haasop /qpes
cucremata e-Register/, O6mecTBeHocTTa /upe3 OlojieTHHaA Ha www.investor.bg/,
KAKTO H Ha caiiTa Ha apy:KecTBoTo — www.infraholding.bg u ,,bbarapcka ®onaona
Bopca — Copnua” AJ/l, upe3 cucTtemata www.extri.bg.

21.03.2023 rop.
[Ty6nukysan e I'onuiien MHANBUAYa/IeH (UHAHCOB OT4ET 3a oTyeTHara 2022 rog.

27.02.2023 roa.
y6nukysan ¢ MexanHeH KOHCOMMAHpaH hHUHAHCOB OTHET 3a UeTBBPTO TpuMeceuHe Ha
2022 r.

18.01.2023 ron.
IMy6mukyBan ¢ MexaMHeH MHAMBHIYaJleH GHHAHCOB OTYeT 3a YeTBBPTO TpUMeECeuHe Ha
2022 r,

I1. Baiussnne Ha BakuuTe cLONTHA 3a . Judbpa Xomauur” A u I'pynara, HACTHIHJIH

npe3 orueTHHA mepuoa KbM 31.03.2023 r. Bbpxy pe3yaTarHTe BLB (pHHAHCOBHSA

OTUET.

Ot kpas Ha 2019 ronuHa B cBeToBeH Mama® ce pa3sBHBa €NMHMOEMHA OT HOBa
KOpOHaBHpYCHa 60J1eCT, IBPBOHAYAIHO Bh3HUKHANA B KuTait n qoBena no 0JoKHpaHe Ha
HKOHOMHMYECKHS JXHBOT M JocTaBkure oT Kutail B Hawamoro Ha 2020r. Ilopanmu
TEHACHLHUATA Ha yBEIW4YaBaHE Ha CllydaudTe Ha 3apa3eHH M OOJIHH, B HAYAIOTO Ha Mecell
mapt 2020 roguna C30 o6sBu opuUIBaTHO Pa3sNpOCTPAaHEHUETO Ha BUpyca SARS-CoV-2
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¥ NPHYMHABAHOTO OT Hero 3aboassane COVID-19 3a manpemus. Ha 13 mapt 2020 r.
Hapoaunoro cwOpanue Ha PenybOnuka bearapua o0sABHM M3BBHPEIHO IIOJOXKEHUE B
CTpaHaTa 3apaji KOpoHaBHpYyca U 0i1Xa BEBEIEHH 3aCHICHH NPOTHBOEIIHAEMHYHH MEPKU
H orpaHd4eHus. M3BbHpEeIHOTO nojoxeHue npoawnku Ao 13 mait 2020r. Benencreue
H3MEeHeHHe Ha OBJIrapcKoTo 3akoHoAaTeacTBO mpe3 mai 2020r., 6e naneHa BB3MOXKHOCT
Ha MHHHCTBpPa Ha 3PaBeora3BaHeTo, cllel] ChOTBETHATA CAHKIMA Ha IIPaBHTEICTBOTO Ha
Beirapus, na obsBspa M3BBHpeqHa enmuaeMH4yHa obGcraHoBka, Ot 14 maii e obaBena
U3BBHpEHA enuaeMH4YHa obOcTtaHoBka no 14 ioum 2020 r., yamkeHa B IOCNEACTBUE
HAKONKO MBETH A0 M.Mapt 2022r.

[Tanpemusara ¥ 00ABEHOTO B Ta3W BpB3Ka M3BLHPEAHO MOJIMKEHHE B CTpaHara
Npeau3BHKaXa YYBCTBHTEIHO HaMajlfiBaHE HA MKOHOMHYECKATA AKTHBHOCT U IIOpPOJHXA
3HAYUTENIHA HECUTYPHOCT W HEH3BECTHOCT 33 OBJCIIUTE MAKPOUKOHOMHYECKH TIPOIICCH.
OOsBeHaTa B noOCHeICTBUE U3BbHpEJHA eNMHIeMHMYHa OOCTaHOBKAa peaylHpa 4HacT OT
MEpKHTE, KOUTO OsXa BBBEACHH [0 BPEME Ha HM3BBHPEAHOTO NOJNIOXKEHHE, HO BBIIPEKH
TOBa aKTyaJIHUTE MEPKH CBUIO OKa3BaT BIHSHHE BbPXY HKOHOMHYECKATa AKTHBHOCT B
cTpaHaTa.

[Ipe3 moutn ugnara 2020 u 2021 roguHa B pa3invyHA IbpKaBH IO cBeTa 0i1Xa BBREHKIAHH
Pa3IMYHH OFPaHMYHTEIHM MEPKH, BIJIIOUUTENTHO HSKOM OrpaHHYEHHA B TBTYBaHHA U
TPaHCNOPT, NOCTaBSIHE HA OTJENHH XOpa, KAKTO M Ha 1Ie/Id HaceJeH! MecTa U paitoHU NoA
N'BJIHA MITH YacTHYHA KapaHTHHAa, kaTo EBpona e euH oT Haii-3acer{aTUTe OT IaHAEMHUATA
KOHTHMHEHTH KaTO LisI0. Te3W orpaHMuUeHHsA Ce OTpa3uxa Ha JOCTABKMUTE M JOBEAOXa IO
UKOHOMHUYECKH 3aTPYAHEHHUS 33 CTOMaHcKHTe cyOekTH ¥ 3abaBiHe HA MKOHOMHYECKOTO
pasBuTHE B EBpona 1 ipyrH 4acTH Ha cBeta. OrpomeH Opoi xopa 3aryOnxa paboTHHTE ce
MecTa, Kakto B PenyOnuka bearapus, Taka ¥ B EBpomna U B LIeJIMS CBAT.

Ho kpasa Ha 2021 roguHa peanHo He Oelle BB3CTAHOBEH HOPMAIHHA HKOHOMHYECKH
>KMBOT, KaKTO B CTpaHaTa, Taka U B 4y)kOHHa. IIpaBurencreoro Ha Penmybauka benrapug
BbBEJE PazIMYHH MKOHOMHUYECKH H COL[HAIHH MEPKH, YMATO LieJ € JAa MOJIIOMOIHAT, JOPH
M YaCTHUYHO, 3aCETHATHTE OTPaciy H OU3HECH B Pe3YyJITAT HA MaHAESMHATA, U3BBHPEAHUTE
NIOJIOKEHUS M OTpPaHMYCHHATA, BHBEJACHM B CTpaHata W B 4yxOuHa. beme npuer
CIELHAJICH 3aKOH BBB BpPB3Ka C BBBEOEHOTO M3BBHPEOHO IONIOXKEHHE, Kakro H Osxa
HaNpaBEHH MTPOMEHH U TOMBIIHEHHA B IPYTH 3aKOHH. PasnuyHu cpokoBe, BKII. U JaHBYHH,
Osixa yaemkeHH npes 2020 v 2021 roauua. beme pazeHo paspellleHye Ha ThPrOBCKUTE
0aHku Ja JOrOBOPAT C KIMEHTWTe CH [PaTHCHH NEpHOAUW H Jp. pa3CcpouBaHUA [0
OTIycHaTHTe GaHKOBH KpeauTu. OnobpHxa ce U ce OCHI'YpHXa pa3iu4HH (PHHAHCHPAHHS
no nporpamu or EC u ot appxanus 610mkeT Ha PenyGnuka beinrapus.

IIpe3 2020 roauna 3anmodHa pa3paboTBaHETO U TecTBaHE Ha BakcHHHU cpeiry COVID-19,
KaTo TOBAa €€ CIIy4yBallle B HAKOJNKO JbpXaBU C pa3iIdyHH TECMIIOBE H YCIIEXH TIpH
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uanuTaHuaTa. B kpas Ha 2020 roaMHa, KakTo H B Hauanoto Ha 2021 roauHa, BL3 OCHOBa
Ha TIONOKHUTEIHH OlleHKH oT Epponeiickata areHuus mo nekapcrsara, Espornefickara
xomucusa KbM EC e mana paspemieHue 3a ynorpeba Ha TepuropusaTa Ha EC Ha HAKOIKO
Bakcunu cpewry COVID-19. BakcuHauuaTa 3anmoyHa €aHOBpeMeHHO B Lienusa EC na 27
nexkemBpu 2020 r. QuakBaHHATA ¢a NPH BaKCHHUpaHE Ha JOCTATbYHO Ha Opoif xuTenu Ha
EC u B cBeTOBeH Malllad KaTo L4710, Aa cc HAMaJlM 3HA4YMTEJIHO PasIpOCTPaHEHHETO Ha
BHpYca H ChOTBETHO Ha Goaectra COVID-19.

IIpK NOBTOPHH OrpaHUYeHUs ToBa O1 J0BENO A0 TpaHHO BJIOLIaBaHE HA HKOHOMMYECKHUTE
nokaszatenu ¥ 6u peduiekrupalio BhpXy BCHYKH HKOHOMHYECKHM CyOeKTH, BKJI. MOXKE Ja
MOBNIMAC BHPXY ¢HOMpaeMOCTTa M pealu3auuaTa Ha B3eMaHuaTa Ha J{pyxecTBoT0.KBM
kpas Ha 2022r, o6cTaHOBKATa C MaHAEMHATA C& HOpManHu3upa U bearapus ce onursa na ce
BBbpPHE KbM HOPMAJIHHA PHTBM Ha HKOHOMHUYECKO pa3BUTHE OTIPEIH NaHAEMHUATA,

ITpes mbpBo TpuMeceure na 2023r., J[pykecTBOTO HE € MOJyYaBalo GHHAHCHPaHUA W
MOMOLIY OT JbpKaBaTa BbB Bpb3ka ¢ manaeMuara ot COVID-19.

PBKOBOJCTBOTO Ha IpPY)KeCTBOTO NPOABIKABA TEKYLIO Aa CJIEOH 3a I0ABa HA PUCKOBE H
PECIIEKTHBHO 332 HETaTHBHU IOCIICUIM OT NaHAEMHUATA B ObAeLLE.

[Tangemuara Moxe Aa 3a0aBH NMbPBOHAYATHHUTE IUIAHOBE HAa PBHKOBOACTBOTO 3a pa3BHTHE
Ha JIpy»XecTBOTO, HO HE CE O4aKBa Ja JOBe/e A0 NpeKparaBaHe Ha J[pyKecTBOTO.

Ha 24.02.2022 r. Pyckara ¢enepanus HamajHa YkpaiiHa B pe3ynTaT, Ha KOETO ca
HACTBIMXA PEIHlla HETaTHBHM IOCHEICTBHA 3a MKOHOMHMKaTa Ha EC M B yacTHocT Ha
bearapus.

HMHuBasusaTa Ha Pyckara denepanus B YKpaiiHa oka3a CHIHO BIMSHHE BbPXY CTPAHUTE OT
IOroustouna Erpona, kouto cnonesnsat obuu rpaniin ¢ Kues unm ca gocratsuno 61130,
3a Ja U3MHTAT CHJIHO HEraTHBHOTO BB3/JCHCTBHE OT BOMHATa, MPeBpBLIANKH ce OYKBAIHO
38 €/IHA HOL B 4acT OT TPAH3UTHHUS MapUIpyT WIH KpaiHa AeCTHHAIMA 33 YKPaHMHCKUTE
6exxaHiy. Benpeky ye bearapus HaMa obima rpanuia ¢ Ykpaiida, KocBeHO 6sAxa yceTeHH
edhexTuTe OT BoiHaTa., BLarapus, KoATo pa3uWTa B TojfAMa CTENEH Ha CHEPrHiHUTE
A0CTaBKH OT Pyckara deaepanus, Gemie eHa OT IBPBUTE CTPaHH, YHHTO Fa30BH JOCTaBKH
6sxa npexbcHatH OT MockBa. buirapus mpHe roasM Opol yKpaMHCKHM TIpaXKIaHH,
pa3BuBaiiki MOJIMTHKA 32 TAXHOTO HHTETPHPAHE U [IOTIOMAaraHe.

HApyxecTBOTO HMa aKTHBH B 3aCETHATHTE BLB BoeHHHS KOHGIUKT cTpaHH. Ha To3u erarn
HAMa NIPEKH MOCISACTBHA BbpXY (PMHAHCOBOTO CHCTOSHHUE HA J[py»KecTBOTO.

KeM maTaTa Ha MeXIAMHHMA (PUHAHCOB OTYET HE MOXE Ja ce JaJe TOYHA OlIEHKa 3a
¢(peKTH BbPXY HKOHOMHUKATa Ha BBArapHs U B 4acTHOCT BEPXY APYKECTBOTO.
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Crnopen MakpoOMKoHOMHYeckaTa mnporHosa Ha bBHBb c¢e ouwakBa Biromasane Ha
HKOHOMHUYECKATa Cpella B OCHOBHMTE HH THPTOBCKH NapTHROPH B HayanoTo Ha 2023 r.
Toea ciieaBa ja Aosefe [0 3a0aBiHe Ha HKOHOMHYECKAaTa aKTHBHOCT mpe3 2023 r. po
0.1%.

ITpes 2023 r. ce ouaxBa mo-cna0o HapacTBaHE HAa YacTHOTO NoTpebieHue. DAKTOPH,
KOMTO IIl¢ OrpPaHMuYaBaT pacTexa Ha 4YacTHOTO noTpebieHMe, ca NPOrHO3UPAHOTO
TIOHIDKEHHE HA PEaTHUA pa3rojiaraeM JOX0/ Ha JOMaKHHCTBATa, OYaKBAHOTO 3a0aBAHe Ha
pacTexka Ha KpeauTa 3a MoTpebaeHue U NOBHILIEHUTE CTHMYJIH 34 CNECTABAaHE B YCJIOBHATA
Ha [TOBUIIABAIIH C¢ JIMXBEHH NPOLIEHTH, 0TOe/IA3Ba LieHTpaliHaTa OaHKa.

ViMeHHO MpOMEHHTE B JIMXBEHHSA IHKBJ C€ OYEPTaBaT Karo Hali-rolgMoTo
NpeaU3BUKATEIICTBO 3a GaHKHUTE.

QOuaxsa ce KakTo JIMXBUTE 110 KpeAMTHUTE, TaKa U Te3W IO AeMO3UTHTE B bhiarapus na ce
MOBHILAT 3HAYMTENIHO CIIPAMO TCKYLIMTE MHOTO HUCKH B HCTOPMHYECKH IUIaH HHMBO, KaTo
BHB nporxosupa Haii-roiaMo yBeJIHYeHHE Npe3 MbpBara nojaosuna Ha 2023 roauna.

B pesynrar BepoATHO Ime WMa 3a0aBfHe HAa pacTe’ka Ha KpEAWTa, KakIo 3a
JIOMaKHHCTBaTa, Taka WU 3a Ou3Heca, KOeTo Ie Ce OTpa3H Ha HETHHS JIMXBEH J0XOH Ha
OaHKkuTE.

WAnppa Xommuur® AJ] He Moxxe Ja jgaje TOYHA OLIEHKAa M MNpPOrHosa 3a edexra Ha
MaKpOMKOHOMHYECKATa cpeAa B HayanoTo Ha 2023 r. BEpXY IPYKECTBOTO,

III. OnucanHe HA OCHOBHHTE DPHCKOBE H HECHI'YDHOCTH, NPEA KOHTO € H3NPaBeHOo
Apy;kecTBoTo M 'pynara, npe3 ocTaHaJaTa vacT 0T (PHHAHCOBATA IOJAMHA:

SAudbpa Xonmuur” AJl u [pymara ca cyGekTH Ha CHEHHU(PHYHHTE PHCKOBE,
CBBP3aHH C OMHCaHUTE 110 — rope B T. II oGcToATENCTBA, 8 HMEHHO HECUIYPHOCT OTHOCHO
OpaelaTa CH AeiHOCT, PMHAHCOBY pE3y/ITATH U IPUTEXKABAHH AKTUBY.

Te OuBar H3g0XKeHH Ha OOIIUTE PHUCKOBE, OTHACAIM CE O BCHYKH CTOIIAHCKHU
cYOEKTH, 38€TH B CEKTOPa Ha HHPPACTPYKTYPHOTO CTPOHTEICTBO:

o KonkypeHuuATa OT cTpaHa Ha 3amafgHd (GUpPMH, KOHTO MMAaT 3HAYMTEIHO 10 —
no6pa pecypcHa o6e3neueHoCT OT OBIrapcKure.

¢ OueHKaTa Ha pUCKa, CBBP3aH C KIMMAaTa, Ce OTHAcd A0 MOTeHLUMaTHaTa prHaHCOBa
YYBCTBUTEIHOCT COPAMO KJIMMATHYHHTE DHUCKOBE M BB3MOXHOCTH, KOETO BOAM [0
HeoOXOAMMOCT OT aJanTHUpaHe Ha (PHMHAHCOBY MOAXOAHM KbM BBIPOCA 3a KIUMaTHUHHTE
npoMeHH, IIpoMeHHUTE B MOJHUTHKHTE, CBbP3aHU C KJIMMAaTa U HApacTBALIMTE QUIHUCCKH
puckoBe (0T MOGAIHOTO 3aTOIIAHE), Ilie HAJ0XKaT NPEOleHKa Ha CTOHHOCTTAa Ha BCEKH
¢duHancoB axTuB, [lapmkkoTo cmopasyMeHME ChAbpXKa IIJIaH 3a [JeHCTBHE 3a
OrpaHHYaBaHe Ha rnofanHOTO 3aromisHe. IlapiKKOTO criopasymeHue BIH3a B CWila Ha 4
HoeMBpH 2016 r., Korato Oelle U3IIBIAHCHO YCIOBHETO TO Aa OBbAe paTH(HIMPAHO OT IIOHE
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55 cTpaHy, OTTOBOPHH 33 Hali-Manko 55% oT o0IMMTE eMHCHU HA MapHHUKOBU Ta3oBE.
Beuuyxu goppxasu oT EC patudunupaxa crnopasyMeHHETO.

OcHoBHaTa JEHHOCT Ha APYKECTBOTO € CBhP3aHa ¢ NpUAOOHBaHE, YIIPABIESHHE, OLICHKA U
npojax6a Ha yyacTHs B GBJIrapcky ¥ UyKISCTPaHHHU JIPYKeCTBa, IPUAOOHBAHE, OLICHKA K
npogaxxGa Ha NaTeHTH, OTCTBIBaHE HA JIMUCH3WM 33 M3MO03BaHe Ha [IATEHTH Ha
JAPYXeCTBa, B KOUTO XOJIAUHIOBOTO JIPY>KECTBO y4acTsa, PHHAHCHpPAHC Ha APYXKECTBa, B
KOWTO XOJITUHTOBOTO JPY>KECTBO y4acTBa, NMpUAOOHBaHe, YIpaBieHHE W Ipoaaxba Ha
aKLMH, BCAKAKBA Apyra jJeiHocT, He3abpaHeHa oT 3akoHa.,.ViHdpa Xomauuar™" AJl uama
HUTO HIPAKO, HUTO KOCBEHO BIMAHUE BbPXY €eMHCHHTE Ha [TAPHUKOBH ra3oBe.

BaxxHocTTa Ha [TaprKkkoTo cropasyMeHHe 3a buirapus € B TOBa, 4€ Karo CTpaHa-4/ICHKa
na EC Tpa6Ba qa JOMpHHACA 32 MOCTUIAHETO HA OOLIMTE LEIH — HAMAIABaHE HA EMHCHHTE
IIAPHMKOBH Tra3oBe ¢ noHe 55% no 2030 r. u nocTuraHe Ha KIMMAarddHa HEYTPaNHOCT X0
2050 r. CpuieBpeMeHHO, IpeaBH/ TPOMEHEHUTE OOCTOATENCTBA B MEXXAYHAPOIEH TUIaH —
KaKTO I10 OTHOIIEHME Ha ThPrOBMATA ¢ EMHCHH, TaKa U nopaayu nangemuara ¢ COVID-19,
¢ HAJIOKUTENHO HAlMOHATHATA TIOAUTHKA 32 pearvpaHe Ha KIMMATHYHHUTE MPOMCHHU Ja
6bae npoMeHeHa 3a pa3paboTBaHe Ha HOB THN 3aKOHONATC/CH aKT, OTYHTAIN
KOMIIJICKCHHS H XOPH3OHTaJIeH XapaKTep Ha KIMMaTH4YHATA TMOJIHTHKA H perjlaMeHTHpall
OCBILECTBABAHETO # ¢ OTYHWTAHe Ha cnenuuUYHM 3a bbarapus pHcKoBe OT Beue
HaOJII0laBaHUTE KIMMATHUHH [POMEHU. 103U HOB THUIl 3aKOHOAATENCH aKT 3a KiIWMarta
TpabBa fa cThIIK Ha HOBMA EBporeiicky 3aKoH 3a KJIMMaTa ¥ Jia npuiara Ao0pu npakTuKy
OT JIPYrd CTpaHH cho0pa3Ho ycioBHATa B boiarapus.

BBB Bpb3Ka ¢ [IOBHIIABAHE Ha LIEHATE Ha €/1.eHePrHATa Npe3 BTopaTa nojoBrHa Ha 2022r,
npe3 oktomBpu 2022 r. aepxaBuTe — WieHkH Ha EC, npuexa oQUUIHaNIHO perjlaMeHT Ha
CbBeTa OTHOCHO CIIEIIHA HaMeca 3a CIpaBAHE ¢ BUCOKUTE LIEHM Ha €HepruATa.
PeriaMeHTHT BbBeXkAa O0IM MEPKH 3a HaMaJABAHE HA ThPCEHETO HA CIACKTPOCHEPTUS U
3a chOMpaHe K MpepasnpejelsHe Ha CBPBEXNPHXOAHUTE OT CHEPrHHHUA CEKTOp KBbM
JIOMaKMHCTBATA ¥ MaJIKHTE M CPEAHMTE IpeAnpHsTUsa. PernaMeHTsT Ha ChBeTa onpeaens
nobposonna ofma uen 3a HamanasaHe ¢ 10% hna OpyTHoTO noTpefieHuHe Ha
€/IeKTPOCHEPrHa M 3aJBKUTEIHA Lel 3a HamansBaHe ¢ 5% Ha [IOTpeONEHHETO Ha
eJIeKTPOEHEPrus 11pe3 BBPXOBUTE 4acoBe. JbpikaBure WieHKH e onpeaenar 10% or
CBOHTE BBPXOBH uyacoBe Mexay 1 aexemspH 2022 r. u 31 mapt 2023 r., npe3 KOKTO LIC
HAMAJIAT ThpceHeTo. [IbpiaBHTE WIEHKH IIe MMaT cBoboaara Aa u3bepaT MoAXosiure
MEpKH 3a HaMaJIABaHE Ha [IOTPEeOJICHHETO ¢ O] Ha MOCTHIAHETO W Ha JIBETE LIENH Mpes
TO3H NEPHO.

Pa3koTo noBuuIaBaHe Ha IICHUTE Ha €1.€HEprusTa HE OKa3Ba IPAKO BIMAHHE BBPXY
NeHHOCTTa Ha APY’KECTBOTO
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1V. HndopMauus 3a CKAYEHH ToJeMH CAeIKH MEXIYy CBbp3AHH JIHOA Npe3
OT4YeTHHA nepHoa kbm 31 mapt 2023 r.

Cpsp3anu qulia Ha . IHdpa Xonauur” AJl ca BCHYKY HETOBY ABILEPHHU JPYKCCTBA.

[Ipes oruetnus nepuon ,.MHdpa Xonauur AJl He € OCBINCCTBABANO TOJEMH
CHENIKH ChC CBBP3aHH JIHlla OT Ipyliarta.

IIpencraBnsBail:

/AHTOH Ba(Z/Ae/B/ Bboxkos - U3nwsaHuTenex 4ieH
1 Ilpenacendren Ha CbBeTa Ha JMPEKTOPHTE HA
"UHOPA XOJIAUHI" AL/
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