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THUIL: JOTOBOPEH ®OH/I C YMEPEHO 1O BUCOKO HUBO HA PUCK



Te3u mpaBuna ca mpueTd Ha ocHOBaHHWE wi. 13, am. 2 oT 3akoHa 3a JEWHOCTTa Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMHU W Ha JIPYTH MPEANPUITHS 32 KOJIEKTHBHO HHBECTUPAHE
¢ pewmenue ot 3acenanue Ha ChbBera Ha JlupekropuTe Ha YNpaBisBallo APYKECTBO
- TEKCHM ACET MEHUJIDKMBHT” EA/I.

PA3JIEJI I
OB NTOJIOKEHUSA

Craryr

Ya. 1. (1) Horosopen doua “TEKCUM KOMOIWTHU CTPATEKI”, napuvan 1o-
HATaThK B TEKCTa 3a KPaTKOCT “moroBopHUs (pouxa” wimm “Donna“, e moroBoper (HoHxa 1o
CMHUCHJIA Ha 4I.5, an.2 oT 3aKkoHa 3a JEHHOCTTa HAa KOJEKTUBHUTE MHBECTULIMOHHH CXEMHU H
Ha JIPYTU NPEANPUITHS 32 KOJICKTUBHO MHBeCTUpaHe. DOHIBT € KOJEKTHBHA WHBECTHITMOHHA
CcXeMa 3a MHBECTHpaHe B MHCTPYMEHTH Ha MapUyeH Ia3ap, NPEeXBbPISIEMH IICHHH KHUXa U
JpYTU JUKBUJIHU (PMHAHCOBU aKTHBHU 10 cMuchiaa Ha wi. 38 ot 3JKMCAIIKHU.

(2) HoroBopHusAT (GOHA OCHIIECTBSIBA JACHHOCTTAa CH B CHOTBETCTBHUE ChC 3aKOHA 3a
JNEHHOCTTa HA KOJEKTMBHUTE WHBECTHIIMOHHM CXEMH UM Ha Jpyrd MPEAnpHUsITHS 3a
KOJIEKTUBHO WHBECTHUpaHe, 3aKOHAa 3a 3aJbJDKEHUSITA M JOTOBOPUTE U OCTAHAJIOTO
MIPUJIOKUMO 3aKOHOJATENICTBO Ha PemyOnnka bearapus.

(3) HoroBopuus ¢onma e 060cO0EHO HMYINECTBO 32 HHBECTUPAHE BbB (DUHAHCOBH
HHCTPYMCHTHU U JAPYI'U JIUKBUIHHA q)HHaHCOBI/I AKTHUBU C OIJIe] IMOCTUI'aHE Ha MHBCCTHUIIMOHHUTEC LICJIIN
no wi. 11 mo-gony. @OHABT HE € IOPUAUYECKO JIUIIE U HE MPUTEk,aBa MPAaBOCYOEKTHOCT, HUTO
YOpaBUTEIHU OpraHu. 3a Hero ce mnpuiara pasaen XV "JlpyxectBo" oT 3akoHa 3a
3aIbJDKEHUSATa U JIOTOBOPUTE, ¢ M3KItOUeHHe Ha wi. 359, an. 2 u 3, uin. 360, 362, wi. 363,

oykBu "B" u "r" u wi. 364 ot 33]], JOKOJKOTO B 3aKOH WJIM B TE3U MPABWJIA HE € MPEABUIECHO

Apyro.

(4) HoroBopuust ¢oux ce BnucBa B peructbpa mo wi. 30, an. 1, T. 5 or 3akoHa 3a
Komucusita 3a punancoB Haazop. JloroBOpHHUT GOHT ce CMsATa 32 YUPEACH C BIIMCBAHETO MY
B PETUCTHPA 10 U3PEUCHHE TIBPBO.

(5) HoroBopuust (HOHI € yupeleH W Cce YIpaBisiBa OT JHUIEH3UPAHO YIPaBJISIBAIIO
npyxectBo “TEKCHUM ACET MEHU/DKMBHT ” EAJl. VnopaBiasBamoro JIpyXKecTBO
OpTraHHU3Upa U yIpaBisiBa 10TOBOpHUS (HOHI U AeiicTBa OT UMETO U 3a cMeTka Ha DoHJa.

(6) (M3m. u gom. 10.02.2017r.) YmpaBiasBaiioTo APYKECTBO Mpeiiara myOJHIHO
JSI0BETE Ha JIOTOBOpHUA (POHZI ciel MyONMKyBaHETO Ha MPOCIEKT M0 HauWHa U ChC
CHIBPIKAHUETO, OINpEIeicHN B 3aKOHAa 3a JIEHHOCTTa HAa KOJCKTHBHUTE WHBECTHIIMOHHU
CXEMH W Ha JIPYTH MPEANPHUATHUS 32 KOJEKTUBHO WHBECTUPAHE U B AaKTOBETE IO MPHJIATAaHETO
My. QOHABT MOCTOSHHO M3/1aBa (IpoaBa) U U3KYIyBa 0OpPAaTHO CBOMTE [ISUIOBE.

(7) (Homa 10.02.2017r., u3Mm. ¢ Pemenue na CJI ot 08.11.2018 r.) YnpaisBaiioTo
JIPY’KECTBO chXxpaHsiBa akTuBUTe HAa DoHma B equH [eno3utap.

(8) (ITpeaumrna an.7, uam. u gom. 10.02.2017r., usm. ¢ Pemenue va CJ1 ot 08.11.2018
r.) Jlemo3uTtapsT chXpaHsBa aKTHBH Ha JOTOBOPHHUS (OHI W BIKCBA IMPH JEMO3UTapHA
WHCTHUTYIUS TI0 cMuchia Ha §1, T. 79, Oyksa ,,0° ot JIP Ha 3akoHa 3a mazapute Ha (PUHAHCOBU
WUHCTPYMECHTH Ha IOJICMETKAa TpH Hesl Oe3HATMYHUTE (PMHAHCOBH WHCTPYMEHTH. BCHYKH
rUTamaHus 3a cMetka Ha @oHma ce u3BbpmBar ot Jlemosurapsi.

HauMmeHoBaHune
Yn. 2. HawmmenoBanmero Ha goroBopuus ¢oung e ,,TEKCMUM KOMOJUTHU
CTPATEJI KU .
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Aapec Ha 10rOBOpHUS (POH[

Ya. 3. (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) AnpechT Ha AOroBOpHHS (HOHI
ChBIQ/JIa ChC CENAJMINETO W agpeca Ha YIpaBJICHHE HA YIPABISBAIIOTO JPYKECTBO: TP.
Codus, paiion Be3paxknane, 6yn. Togop Anexcanapon Ne 117.

Cpok
Y. 4. JloroBopHuAT GOHI € Ch3aa7CH 32 HEOTPAHUYEH CPOK.

HeiiHocT HA 10TOBOPHUSA (POH]T

Y. 5. [leitHocTTa Ha 1OrOBOpHUA (OHJ € CBhp3aHa C MHBECTUPAHE B MPEXBBHPIISAEMH
[IEHHU KHIDKA W JIPYTH JIMKBUAHKM (prHAHCOBHW akThBH 1o wi. 38, an.l ot 3JJKUCIIIKU, Ha
NapUYHU CPEJICTBA, HAOpaHH Ype3 IMyOJMYHO Mpe/JlaraHe Ha JSJI0Be, KOETO Ce OChIICCTBSBA
Ha MpPUHLHUIA Ha pasnpeaencHue Ha pucka. JloroBopaust Qonn (upe3 YmpapisBamoTo
JPYXKECTBO) MOCTOSHHO M37aBa (IIpojaBa) M HM3KyIyBa OOpaTHO CBOUTE JSJIOBE, OCBEH B
CllyuauTe Ha BPEMEHHO CIHMpaHe Ha MpoJax0aTra/oO0paTHOTO W3KYIyBaHe, NPEABHJICHH B
3aKoHa u Hactoswure [IpaBuia.

PA3JIEJ 11
NUMYIIECTBO

HeTHa cTOHHOCT HA AKTUBUTE HA JOTOBOPHUSA (POH]
Y. 6. (1) JoroBopuusart ¢houa TpsOBa Aa MOAABPKAa Hal-MaJIKO PaBHOCTOHHOCTTA B
nomnapa (USD) na 500 000 (TeTCTOTHH XHIISAM) JIeBa HETHA CTOMHOCT Ha aKTHBHTE.

(2) (Hosa 10.02.2017r.) Ako B mpoab/iKEeHHE Ha 6 TMOCIEIOBATEIHH Mecena
cpenHoMeceuHaTa HeTHa cToMHOCT Ha akTuBuTe Ha DOHJIA e mo-manka ot 500 000 nB.
YIPaBISBAIIOTO APY>KECTBO TPsiOBa B cpok 10 paGOTHU AHM J1a OTIOBECTH MPUYMHHUTE 32 TOBA,
MEpPKUTE, KOUTO IIe MPeAnprueMe 3a MPUBIMYaHE HAa HOBU WHBECTUTOPH, U CPOKa, B KOWTO
T€3W MEpKH I1ie OBJaT MPUIIOKEHU U B KOMTO ce 04akBa JOTOBOPHHST (POHJ /a BH3CTaHOBU
pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBHUTe cU. CpokbT OT 10 paboTHM THU 3amoyBa Ja Teue
OT U3TUYAHETO Ha 6 TOCIEeI0BATEIHA Mecella.

(3) (Hosa 10.02.2017r.) OmoBecTsABAaHETO MO aj. 2 c€ M3BBPIIBA HA HHTEPHET
CTpaHHWIIaTa Ha YOPABISABALIOTO JPYXKECTBO M MO JPYr MOAXOMASIl HAUYWH C OTJIe]
YCTAHOBEHUTE CPEJCTBA 33 KOHTAKT C WHBECTHUTOPHUTE. YTPABIABANIOTO JPYKECTBO
Mpe/cTaBs Ha KOMHCHUATA KOIMWE OT OMOBecTeHaTa MH(oOpMamusi 10 Kpas Ha CleIBalius
pabOTeH JIeH Clie]l OMOBECTSABAHETO W W WHGOPMAIUS 3a PE3YNTAaTUTE OT MPEIIPHETUTE
Mepku 10 10-0 unciao Bceku Mecell 0 JOCTUTaHe Ha MUHUMATHUS pa3Mep 1o ai. 1.

JsnoBe

Ya. 7. (1) HoroBopHUAT (POHA ce CMATa 3a €MUTEHT Ha JSJIOBETE, HAa KOWUTO €
pa3neneH. /[lsnoBere naBaT MpaBO Ha CBHOTBETHA YacT OT MMYILECTBOTO Ha (oHaa,
BKIIFOUUTENHO MPHU JUKBUJAIMSA Ha (QOHIA, TPaBO Ha OOpPATHO M3KYIyBaHE, KAKTO U JIPYTH
npasa, npensunenu B 3IKMCIIIKU u B npaBuiara Ha 10roBopHUs (HoHA.

(2) HJoroBopHuAT GoHA U31aBa caMO OE3HAIMYHU SUIOBE C €HAKBY 1IPaBa;

(3) Hanosere na 1P ,,TEKCUM KOMOJNUTU CTPATE)KIN” ca teHOMUHUpAHH B
nonapu (USD). Homunanuara croiinoct Ha eaun as1 € 100 (cro) nonapa;
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(4) HoroBopHusT GOHI MOXKE J1a U37aBa Ha Oa3aTa Ha HETHATa CTOWHOCT HA AKTHBHUTE
CH UM YAaCTUYHH [SUIOBE Cpelly HalpaBeHUTE MAPUYHU BHOCKU C OIpPEAENEH pa3Mep, ako
Cpelly BHECEHaTa CyMa He MOJKe J1a Ob1e U3/Ja/IeHO 1510 YUCIIO JSUIOBE,

(5) HoroBopuust GoHI HE MOXE a U3IaBa OPYrd (PUHAHCOBH WHCTPYMEHTH, OCBEH
JISITI0BE;

(6) Bposit Ha msaTOBETE HA JAOTOBOPHHUS (OHI CE MPOMEHS B pe3yiTaT Ha TIXHOTO
u3naBane (mponaxo6a) wim odpaTHo u3KymnmyBase 1o peaa va Pasmen 11l ot Te3u npaBuna.

BHockn

Y. 8 (1) [Ipu opraHu3upaHeTo ¥ yUpeaiBaHETO HA JOTOBOPHHS (DOHI HE Ce MPaBsT
BHOCKH,

(2) Cnen BriucBaneTo Ha qoroBopHus Gou B peructbpa Ha KOH, nsmosete Ha doHaa
ce MPUAOOMBAT MO EMHUCHOHHA CTOMHOCT, ONpe/eicHa Ha 0a3a HeTHaTa CTOWHOCT Ha
aKTUBHTE Ha QOH/A;

(3) BHOCKHUTE Ha HHBECTUTOPUTE B TOTOBOPHHS (DOHI MOTaT J1a ObIaT caMo MapuJHU.

Knura Ha npure:karejnTe Ha Is1JI0Be
Yn. 9 Kaurara Ha mpuTEeXKaTeNuTe Ha JsJIOBE HA JOTOBOPHUS (POHI C€ BOAM OT
“Lentpanien neno3utap” AJl.

IIpexBbpJsiHe HA ASII0BETE
Y. 10 [IsnoBeTe Ha 1OTOBOPHHS (OH Ce TPEXBHPIISAT CBOOOIHO 0€3 OrpaHHYSHHS
WM YCIIOBUS, IIPU CIIa3BaHE HA M3MCKBAHUATA HA JEHCTBAIIOTO 3aKOHOJATEICTBO 3a CHEIKHU C
Oe3HaNMYHU (PUHAHCOBU MHCTPYMEHTH.

OCHOBHM 11€JIM HA HHBECTHIIMOHHATA JIei{HOCT

Ya. 11 (1) OcHoBHara uHBecTHIIMOHHA 1en Ha goroBopeH @doun “TEKCUM
KOMOIWUTU CTPATEIXW” e mocturane Ha BHCOKAa HOpMa Ha BB3BPHINAEMOCT Ha
MHBECTUIIMUTE, Ype3 MPOBEKAAHE HA YMEPEHA JI0 arpeCHBHA MWHBECTULIMOHHA IMOJIUTHKA U €
MpeHa3HaYeH 32 UHBECTUTOPHU, KOUTO THhPCAT PeaIu3UpaHe Ha BUCOKA JOXOJHOCT, PE3YJITaT
OCHOBHO OT KaluTaJIOBU TeyanOu, Ipu yMEPEHO 0 BUCOKO HHUBO Ha PHUCK.

(2) B pamkuTe Ha omnpejelicHUTE B T€3H NpaBUIIa, IECHCTBAIIIOTO 3aKOHOAATEICTBO U
OTpaHWYEHUSATA 32 WHBECTUIUHU, TOTOBOPHUAT (DOHI HHBECTHUpA MPEIUMHO B aKUUU Ha
JIpY>KeCTBa, TPHUETH 3a THPrOBUS Ha peryJupaHd Ta3apd B CTpaHaTa, KakKTO W Ha
MEXIYHAPOAHO TPU3HATU U JIUKBUIHU PETYIUPAHH Ma3apu B Uy KOWHA.

(3) 3a mocTurane Ha OCHOBHHUTE IEJIM HAa WHBECTUIIMOHHATA JAEWHOCT Ha JOTOBOPHUS
dboHII MOXKE J1a ce TpeyIaraT ¥ MOIXO I CTPATeTHH 3a Mpea3BaHe OT Ma3apeH U BaIyTeH
PUCK;

(4) Horoeopen ¢oun “TEKCUM KOMOIAUTU CTPATEJIXKU” cnensa ymepeHo 10
arpecuBHa TOJIUTHKA HAa aKTUBHO YIPaBJICHUE HA TUBEPCU(DHUIIMPAHHS CH WHBECTHIIMOHECH
nopTQei.

ChceTaB H cTPYKTYpa Ha akTHBUTe. UHBECTHIIMOHHH OrPAHHYCHHSA

Ya. 12. (1) JoroBopHusAT (QoHI MOAIBpPKA TaKaBa CTPYKTypa Ha akTHUBUTE U
[acUBMTE, KOSTO J1a MYy IIO3BOJISIBA Jla OCBHIIECTBABA OE3MPENATCTBEHO JAEHHOCTTa CH, KaTo
roracsiBa CBOEBPEMEHHO 3aJIbJDKEHHATA CH Ha pa3yMHa lieHa, 0e3 1a ce Hamara npuObp3aHa
npojax0a Ha JOXOJJOHOCHU aKTHBH.
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(2) (Usm. m mom. 10.02.2017r., w3m. ¢ Pemenue wa CJI ot 16.02.2021 r1.)
WHBecTHIIMOHHATA TOJIMTHKA Ha JOrOBOpHUS (oHI Iie ObJe CBbp3aHa ChC ClIa3BaHE Ha
CIICIHUTE OTPAaHUYCHUS OTHOCHO CTPYKTypara Ha ImopTdeiiia:

BuoBe HHCTpyMEHTH (aKTHBH)

OTHOCUTEINEH [ B
pasMepa Ha o0muTe
aKTUBH Ha GOHJIA

AKLIMU W J5UI0BE, M3/1aBaHU OT OOpCOBO ThpPryBaHM (OHIOBE U
npyru 6opcoBo ThpryBanu mnpoaykta (ETFs, ETNs u ETCs) mno
.11, an.3 u 4 or Hapen6a No44

TTo 90 %

AKIIMM B JIpy)KeCTBa U JPYT'M NPEXBBHPISEMU IIEHHU KHIXKA,
CKBUBAJICHTHM Ha aKIUU B JIPYXKECTBA, JONYCHATH O WJIHU
THPTYBaHU Ha peryiaupan nazap no 4i. 152, ain. 1 u 2 ot 3akoHa 33
nazapuTe Ha (PUHAHCOBH MHCTPYMEHTH;

o 75 %

AKIIMM B JIpy)KeCTBa W JPYT'M NPEXBBHPISEMH IIEHHU KHIXKA,
C€KBUBAJICHTHU HAa aKIMM B JIPY>KECTBA, ThPTryBaHU Ha PETYIHPaH
aszap, pazauyeH OT To3u no wi. 152, an. 1 u 2 or 3akoHa 3a
nazapuTe Ha (UHAHCOBU MHCTPYMEHTH, B Perrybnuka benarapus wim
B Jpyra Ibp’kaBa WieHKa, (pyHKUHOHHpAI] PEJOBHO, MpHU3HAT U
MyOJTUYHO TOCTHIICH;

o 75 %

AKLIMM B JIpy)KeCTBa M JAPYrM NPEXBbpJIIEMH LEHHU KHMXKA,
€KBHBAJICHTHU HA aKIMH B JAPYXKECTBA, AOMYCHATH O THPTOBUS HA
oduumanen mazap Ha (oHIOBa OOpca MM THbPryBaHM Ha JAPYT
peryiaupaH masap B TpeTa IbpikaBa, (YHKIHMOHHPAII PEIOBHO,
MpU3HAT U MYOJUMYHO JOCTBIIEH, KOUTO Ca BKJIIOUYEHH B CIHCHK,
on00peH or Komucusara 3a puHaAHCOB HAA30p MO MPEIIOKEHUE HA|
3aMeCTHMK-TIpe/iceiaTelis, Wik ca npeasBujeHu B [IpaBunara Ha
TOroBOpHUS QOHL;

o 75 %

/lepuBaTUBHU (uHaHCOBH WHCTPYMEHTH, BKITFOUUTEITHO,

CKBUBAJICHTHM Ha TAX HWHCTPYMCHTH, 3aABLJDKCHUATA II0 KOHUTO

MoraT Ja ObAaT U3MBIHEHU Ype3 MapuyHo TUIalaHe, ThPryBaHU Ha|
eryiaupanu naszapu no wi. 38, an. 1, 1.1-3 ot 3AKNCIIIKU;

Jlo 15 %

JlsmoBe (akuuu) Ha JPYrH KOJNEKTUBHH HWHBECTUIIMOHHH CXEMHU
W/UTM HA JPYTH TPEANPUATUS 332 KOJEKTUBHO MHBECTHUPAHE, KOUTO
otroBapsaT Ha wi. 38, an. 1, 1. 5 or 3SAKNCIIIKU

o 10%

Hackopo m3maneHu npexBbpisieMd LIEHHW KHHMXKa, B YCJIOBHSITA HA|
YHATO €MUCHSA € BKIIOUEHO ITOeMaHe Ha 3aJbJDKEHHE Jla Ce MCKA
TOMyCKaHe, U B CPOK, HE MO-ABJIBI OT €Ha TOAUHA OT WU3AaBaHETO
UM, Ja OBbJaT JOMyCHAaTH IO THPTrOBUS Ha OQUIIMATICH IMa3ap Ha
donmoBa Oopca WM Ha JIPYr perynupaH maszap, (yHKIIHOHUPAIL
[PEIOBHO, MPU3HAT W MYOJIMYHO JOCTHIIEH, KOUTO Ca BKJIIOYCHH B
CIIUCHK, OJJOOPEH OT KOMHCHUATA IO MPEAJIOKEHHE Ha 3aMECTHHK-
Mpejacenarens, WM ca MPEIBUJICHU B TpaBWiIaTa Ha JOTOBOPHUS
on;

o 10%

Ipyru nonmyctumu cwriacHo ui. 38, an. 1 or 3AKHUCAIIKU
[IPEXBBPISAEMU [IEHHNU KHUKA 1 HHCTPYMEHTH Ha MApUYHHUS na3ap

o 10%

[IpexBbpisieMH IIEHHU KHI)KAa U WHCTPYMEHTH Ha TIAPUYHHS T1a3ap
13BBH Te3u 1Mo wi. 38, an. 1 or 3AKNCIAITKIN

Mo 10%

10

Biorose B KpCAUTHU MHCTUTYLHHU, IJIATUMHU IIPH IMOMCKBAHE HIIN

[P KOUTO CHUICCTBYBA IIPABOTO MOa 6’bI[aT HU3TCIJICHU II0 BCAKO

He no manko ot 2 %
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BpeMe, U C JaTa A0 Majex He nosede oT 12 mecema. KpenutHure)
MHCTUTYIIMU B TpeTa IbpkaBa TpsaOBa Ja cra3BaT MpaBuia U Ja ca
o0ekT Ha Ham3op, kouto Komwmcusra 3a (UHAHCOB HAI30p €
Omnpelenuia 3a EKBUBAJIEHTHU Ha TE3U CBIJIACHO IIPABOTO HA
EBpornelickus cbio3;

(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) JloroBopuusar (GoHI MOXE 1a
MHBECTHPA CaMO B:

1. mpexBBpISEMH IICHHU KHMXA U MHCTPYMEHTH Ha MapUYHUS Ia3ap, IOIyCHATH 10
WKW THPrYBaHU Ha peryiaupaH mazap mno wi. 152, an. 1 u 2 or 3akoHa 3a ma3zapure Ha
(MHAHCOBH HHCTPYMEHTH;

2. IpexBBHPIISAEMHU LICHHU KHUXAa U MHCTPYMEHTH Ha MapUyYHUA a3ap, TbpryBaHUu Ha
perynupas masap, pazjiudeH oT To3u mo wi. 152, an. 1 u 2 or 3akoHa 3a mazapuTe Ha
¢buHaHCOBM HHCTpyMeHTH, B PenyOnuka bearapus win B Jpyra [AbpikaBa 4YJICHKA,
(YHKIIMOHUpAILl PEJOBHO, MPU3HAT W IYOJUYHO JOCTBIIEH, KaKTO M LEHHU KHUXKA U
WHCTPYMEHTH Ha MapU4HUA Na3ap, eMuTHpanu ot Pemybnuka bearapus win apyra abpikaBa
YIEHKA;

3. mpexBbpIseMH [IEHHU KHIKA U MHCTPYMEHTH Ha MapU4yHHS Masap, JOIMyCHATU 10
THProBUsl HAa O(HIIKMAIEH Ma3zap Ha GoHmoBa OOpca WM THPTyBaHU Ha APYT PETyJIUpaH mas3ap
B TpeTa IbpKaBa, (YHKIMOHHMPAIl PEAOBHO, MPU3HAT U MYyOJUYHO AOCTHIEH, KOUTO ca
BKJIIOYECHHU B CIIHCHK, 0I00PEH OT KOMHCHSATA MO MPETIOKEHHE Ha 3aMEeCTHUK-TIpeceaTers,
WM ca IPEIBUICHH B MpaBUiIaTa Ha JOrOBOpHUS (HOHT;

4. HaCKOpO U3/1aJICHU NPEXBbPISEMH [ICHHU KHIKA, B YCIOBUATA HA YUSITO EMUCHS €
BKJIIOUEHO NTOEMAaHE Ha 33bJDKEHUE J1a CE MCKa JIOIyCKaHe, U B CPOK, HE MO-IBJIBI OT €Ha
roJMHa OT M3JaBaHETO MM, Ja ObAaT JOMyCHATH 1O THhProBHUs Ha o(UIMAJIEH Ma3ap Ha
donmoBa Oopca WM Ha JPYr peryiupaH masap, (YHKIHOHUpAIl PEIOBHO, MPH3HAT U
nyOJIMYHO JOCTBIIEH, KOMTO Ca BKIIOYEHH B CIHCBK, OJOOpPEH OT KOMHCHUATA IIO
MpeJIoKEHNE Ha 3aMECTHHUK-TIPEICeIaTeNsl, WU ca MPEABUACHU B MpaBUiaTa Ha JOTOBOPHUS
dong;

5. As50Be HAa KOJNIEKTUBHM WHBECTUIIMOHHU CXEMH W/WMIU Ha JIPYTH MPEATNPUATHUS 32
KOJIEKTUBHO MHBECTHUPAHE, KOMUTO OTroBapsT Ha ycioBusaTa Ha 4i. 4, an. 1 or 3[JKUCIIIKUH,
HE3aBUCHMO OT TOBA, JJAJIU Ca ChC CeIAIMIIE B Ibp)KaBa YJeHKa, IPU yCIOBUE Ye:

a) Apyrure MNpeAnpusaTds 3a KOJEKTUBHO WHBECTHpPAaHE OTrOBapsAT Ha CIEAHUTE
YCIIOBUS:

aa) MOJIY4YMJIU ca pa3pelleHNe 3a U3BbPIIBAHE Ha IEHHOCT 110 3aKOH, ChIVIACHO KOWTO
BBPXY TAX C€ OCBIIECTBABA HAA30p, KOHTO Komucusara 3a GpuHAHCOB HAA30p MO NPEASIOKEHHE
Ha 3aMECTHHK-TIpEJICeIaTeNsl € ONpeeNnia 3a eKBUBAJICHTEH Ha HAJ30pa ChIJIACHO MPAaBOTO
Ha EBporeiickust cbio3, U ChbTPYAHUYECTBOTO MEXIY HAJ30pPHUTE OpPraHU € B JIOCTaThuHA
CTENEeH OCUTYPEHO;

00) HMBOTO Ha 3al[UTa Ha NPUTEKATEIUTE HA [SUIOBE B TIX, BKIIOYUTEIHO
IpaBHUJIaTa 3a pa3NpeesICHUeTO Ha aKTUBUTE, 3a MOJI3BAaHETO U MPEJOCTaBIHETO HA 3a€MU Ha
MPEXBBHPIIIEMH [IEHHU KHI)KA ¥ MHCTPYMEHTH Ha IApUYHUS Ta3ap, KaKTo U 3a mpojaaxodara Ha
[ICHHW KHW)Ka M MHCTPYMEHTH Ha TIAPUYHHUS T1a3ap, KOUTO MPEANPHUATHATA 32 KOJCKTHBHO
WHBECTHUPAaHE HE TpUTEeXkaBaT, ca EKBUBAJICHTHW Ha TpaBUiaTa M 3alldTaTa Ha
MPUTEKATENIUTE Ha JIAJI0BE HA KOJIEKTUBHU UHBECTULIMOHHU CXEMH;

BB) pa3KpHBaT NEPUOANYHO WH(GOPMAIIKS, KATO U3TOTBAT U MyOIUKYBAT TOAUIIHU H
6-MeceyHH OTYeTH, JaBally BH3MOXKHOCT 32 OIIEHKAa HAa aKTHBHTE, NMACHBHUTE, MPUXOIUTE H
U3BBPILICHUTE ONEPAIIUH MTPE3 OTUETHHS IEPUOJI, U
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0) e moBeue OoT 10 HA CTO OT aKTHBUTE HAa KOJCKTHBHUTE MHBECTHIIMOHHU CXEMH
WIM Ha JApPYruTe NPEANpUsThs 3a KOJEKTUBHO HHBECTHUpaHE, YHETO NpUI0oOMBaHE cCe
MpEeABUK/A J1a C€ U3BBPILIU, MOTAT CHIVIACHO YUPEAUTEIHUTE UM aKTOBE WJIM MpPaBWIIATA UM
na ObJaT MHBECTHPAHU OOIO B JsUI0OBE HAa APYTU KOJEKTHUBHU WHBECTUIIMOHHU CXEMHU HIIU B
JIPYTU IPEANPUATHS 32 KOJICKTUBHO HHBECTUPAHE;

6. BJIOrOBE B KPEAMTHU HWHCTUTYIHH, IUIATUMU TpPHU TOHCKBAHE WU 32 KOWUTO
CBHINIECTBYBA MIPABOTO Ja OBJIaT U3TETJICHH 10 BCSIKO BPEME, M C JaTa JIo Majek He ToBeUe OT
12 mecena; KpeIUTHUTE UHCTUTYLIMM B TpeTa JAbpkaBa TpsiOBa J1a cra3Bar mpaBuia U Jia ca
o0ekT Ha Hag30p, kouto Komucusra 3a (GUHAHCOB HA/30P MO MPEIOKEHUE HA 3aMECTHUK-
npeceaarens € onpeaennia 3a eKBUBAJICHTHU Ha TE€3M ChIVIACHO IpaBoTo Ha EBpomelickus
ChIO3;

7. nepvuBaTUBHU (PUHAHCOBU HHCTPYMEHTH, BKIIIOUMTEIHO EKBHBAJIEHTHH Ha TIX
WHCTPYMEHTH, 33]IbJDKCHUSATA 10 KOUTO MOTaT J1a ObJaT M3MBJIHEHU Ype3 MapUyHO IUIAlIaHe,
THPIYBaHU HA PETYIUPAaHU nazapu no wi. 38, an. 1, 1.1-3 or 3AKUCHIIKH;

8. (U3am. ¢ Pemenune na CJI or 19.12.2018 r.) nepuBatuBHH (HUHAHCOBU
WHCTPYMEHTH, ThPTyBaHU Ha U3BLHOOPCOBHU Ma3apH, MPHU YCIOBUE Y€:

a) 0a30BUTE MM aKTUBU ca MHCTpyMeHTH mo an. 3, T. 1-9, ¢unancoBm mnHumekcw,
JMXBEHU TPOICHTH, BATyTa WM BAIyTHU KYpCOBE, B KOUTO KOJEKTHBHATa MHBECTHIIMOHHA
CXeMa MOXE€ Jia HHBECTHpPAa ChIJIACHO HWHBECTHUIIMOHHATA CH IOJUTHKA, OIpEICIICHA B
MpaBUIIATa;

0) HacpeImHaTa CTpaHa 10 ClIeJKaTa ¢ Te3H JepUBaTHBHH (DMHAHCOBU HHCTPYMEHTH €
WHCTUTYIUS - IPEIMET Ha MPYACHIMATICH HAaI30p, U OTrOBapsl Ha M3UCKBAHUS, OJI0OPEHH OT
KOMHUCHSITA M0 TIPETIOKEHUE Ha 3aMECTHUK-TIPEICEATENs;

B) ca O0OEKT Ha HAAEKIHA WM TMOJUIeXkKalla Ha MPOBEpPKa €XEJIHEBHA OLIEHKA U BbHB
BCEKM MOMEHT MO MHUIIMATHBA Ha KOJEKTHMBHATA WHBECTHI[MOHHA CXeMa MoOrar ga Obaar
MPOJa/IeHH, JIUKBUAUPAHH WU 3aKPUTH upe3 opceToBa clieiKa Mo CIpaBeaanBa CTOHHOCT;

9. MHCTPYMEHTH Ha TIAPUYHMS MMa3ap U3BHH TE€3U, ThPTYBAaHU HA PETYIHPAH Tazap u
nocoueHn B § 1, 1. 6 or mombiaHuTenHute pasnopendu or 3AKMCIIIKH, ako BBpxy
EMHUCHATA WU €MHUTEHTa Ha Te3W MHCTPYMEHTH C€ OCBHINECTBSIBA HAIA30p C IIEJT 3alluTa Ha
MHBECTUTOPUTE WIH CIIECTABAHUATA U OTTOBAPSAT HA CIIETHUTE YCIOBHUS:

a) EeMUTHUPAHU WA TapaHTUPaAHU ca OT [EHTPAJIHU, PETHOHAIIHA WM MECTHU OpPTaHu
B PemyOnuka bwirapus wnu B Apyra Abp:kaBa 4ieHKa, oT bearapckata HapoaHa OaHka, OT
neHTpasiHa OaHKa Ha JApyra Ibp)kaBa WieHka, oT EBpomnelickara imeHtpanHa OaHKa, OT
EBporneiickus cbio3 unm oT EBpomeiickaTa MHBECTUIIMOHHA 0aHKa, OT TpeTa Abp)KaBa, a B
ciayyauTe Ha (pemepanHa Abp)KaBa - OT €IUH OT YiIEHOBETe Ha (pemepanHaTa AbpiKaBa, OT
nyOIMyYHa MEXTYHAPOIHA OpTaHU3aIlHs, B KOSTO YICHYBa ITOHE €JHa IbpKaBa YJICHKa;

0) U3Ma/ieHn ca OT EMHUTEHT, YHATO EMHUCHS IIEHHU KHIKA C€ ThPryBa Ha PETyIHpaH
nazap o ui. 38, an. 1, 1.1-3 or 3AKUCAIIKMH,;

B) EMHUTHPAHH WM TapaHTUpPaHU ca OT JUIE, BBPXY KOETO C€ OCHIIECTBSIBA
MpYyJIEHLIUANIEH Ha/I30p ChITIaCHO KPUTEPHUH, ONPENIe]IEHU OT MpaBoTo Ha EBpomeiickus cbio3,
WJIM OT JIMIIE, KOETO € OOEKT W Cra3Ba MpaBujia, MPUETH OT CHOTBETHHUS KOMIIETCHTEH OpraH,
KOUTO Ca IOHE TOJKOBA CTPOTH, KOJIKOTO Ca WM3UCKBAHUATA, ONPEICICHH OT MPAaBOTO Ha
EBponeiickus cpro3;

I) W3JaJIeHH ca OT EMHUTEHTH, pa3iuyHu OT Te3u mo Oykeu "a", "6" u "B",
OTTOBApSIIM Ha KPUTEPHUH, OJOOPEHH OT KOMHCHSATA IO TMPEUIOKEHUE Ha 3aMECTHHUK-
npejcenarens, rapaHTUpaniy, ye:

aa) WHBECTUIIMUTE B TE€3M WHCTPYMEHTH ca OOEKT Ha 3alliTa Ha WHBECTHUTOPHTE,
EKBHBAJICHTHA Ha 3aIllMTaTa, Ha KOSATO MOAJEKAT HHBEeCTUIIMUTE 1o OykBu "a", "0" u "B";

00) eMHTEHTBT € IPY>KECTBO, YUHUTO KAIMUTAI U PE3EPBU Ca B pa3Mep HE MO-MaJKO OT
neBoBata paBHocToMHOCT Ha 10 000 000 eBpo, KOeTo TpeaAcTaBs W MyOJUKYBa TOIUIITHH
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(MHAHCOBH OTYETH B CHOTBETCTBUE ¢ UeTBbpTa aupekTnBa Ha CbBera or 25 romu 1978 r.,
npueTa Ha ocHoBaHue WiI. 54, § 3, OykBa "x" ot JloroBopa OTHOCHO TOJIUIITHUTE CYECTOBOIHU
0TYeTH Ha HAKoM BHUIOBe npyxecTBa (78/660/ENO) nunmu ¢ Pernament (EO) Ne 1606/2002 na
EBpomneiickust mapnameHT u Ha CbBeta or 19 wam 2002 r. 3a mnpuiaraHero Ha
Mex1yHapOHUTE CYSTOBOIHYU CTaHIAPTH, U € JIUIle, KOeTO (PMHAHCUPA TpyIa OT APYKECTBA,
B KOSITO y4acTBaT €IHO WUJIM HIKOJIKO JAPY>KECTBA, MIPUETH 3a ThProBUS HA PETyIUpPaH mazap,
WIN JIMIE, KOeTo (pruHaHCHpa JpYy>KeCTBa 3a CEKIOPUTU3ALMS, BBH3IOI3BAIIM Ce OT OAHKOBA
JIMHUS 32 OCUTYpsIBAHE HA JTMKBUTHOCT.

10. JToroBopHusT (HOHI MOKE J1a MHBECTUPA HE MmoBede OT 10 HA CTO OT aKTUBUTE CU
B IIPEXBBHPJIIEMHU [IEHHU KHIKA U MHCTPYMEHTHU Ha Mapu4HUS MMa3ap U3BbH Te3u 1o T.1 10 9.

11. loroBopuusaT ¢GOHI HE MOXe Aa TpuaoOuBa IeHHH (OJIaropojHH) METanH U
cepTtudukaTi BbpXY THX.

12. HoroBopHuST (OHI MOXKE Ja ABPXKHA JONBIHUTEIHA JUKBHIHU AaKTHBH,
M3HMCKBaHUATA 32 KOUTO Ca OMpe/esieH! ¢ Hapeaoa

Nusecturuute va 1@ ,, TEKCUM KOMOJUTU CTPATEI)KI” B akuiuu U IBIATOBU
IICHHU KHUKa MOTaT Jia ObJaT U3BbPIIBAHN BbB BCHYKH JIOITYCTUMHU KATETOPUH, CHIIIACHO UJI.
38, or 3IKMCAIIKU.

(4) YmupaBisBaloTo Ipy>KECTBO HE MOXE Ja HHBECTHpa IMOBEYEe OT 5 Ha CTO OT
AKTUBHUTE Ha JOTOBOPHUS (OHJI B MPEXBBPISCMH I[IEHHU KHW)XKA WIM B WHCTPYMCHTH Ha
NapUYHUS Ta3ap, U31aJCHN OT S/IHO JIUIIC.

(5) YmpaBnsABaiioTo IpyKeCTBO HE MOXKE Ja WHBecTHpa moBede oT 20 Ha CTO OT
AKTUBUTEC Ha JOrOBOpHUS (OHJ BBHB BIOroBe B €AHO Jjuie no wi 38, aml, T.6 ot
3KMCATIKH.

(6) PuckoBara eKCIO3UIMs HA JOrOBOPHUS (DOHI KbM HACpPEIIHATA CTpaHa 10 CAeIKa
C U3BBHOOPCOBO THPIr'YBaHU JICPUBATHBHU ()MHAHCOBH MHCTPYMEHTH, HE MOXKE J1a HAIXBBPIISA
10 Ha CTO OT aKTUBHUTE My, KOraTO HacpelHaTa cTpaHa € KpeIuTHAa MHCTUTYIHS 1o wi. 38,
an. 1, T. 6 or 3IKMCIIIKH, a B ocTaHanuTe ciayyau - 5 Ha CTO OT aKTUBUTE Ha JJOTOBOPHUS
donx.

(7) YnparnsBaimoro Apy)ecTBO Moxe Ja uHBectupa 10 10 Ha CTO OT aKTUBUTE Ha
IoroBOopHUS (OH]T B IPEXBBPISEMHU I[IEHHH KHIDKA WM B UHCTPYMEHTU Ha MApUYHHS Tasap,
U3JaJIEHN OT €JHO JIUIIE, IIPH YCIOBUE Y€ 00IaTa CTOMHOCT Ha MHBECTUIIMHUTE B JINIATA, BHB
BCSKO OT KOMUTO TO MHBECTHpA MOBeYe OT 5 Ha cTO OT akTuBuTe Ha DoHMA, He HaaBuIIaBa 40
Ha cTO OT akTuBUTE HAa PoHAa. OTpaHMUYSHHUETO 10 U3PEUCHNE IBPBO HE CE€ TpUiIara OTHOCHO
BJIOTOBETE B KPEAUTHH WHCTHUTYIIMH, BHPXY KOUTO CE€ OCBIIECTBSIBA MPYIACHIIMAIECH HAI30D,
KaKTO U KbM CJISIKUTE C H3BEHOOPCOBO THPI'YBaHU JICPUBATHBHU (PMHAHCOBH HHCTPYMEHTH C
T€3U UHCTUTYIUH.

(8) (M3m. u mom. 22.06.2012r., usm. ¢ Pemrenne va CJ] ot 16.02.2021 r.) He3aBucumo
OT OTpaHUYCHHSITA 1O al. 4 - 6, TOTOBOPHUAT POH] HE MOKE JJa KOMOMHHPA HHBECTUIIUUTE B
MPEXBBPIIIEMH IICHHH KHWKAa WM WHCTPYMCHTH Ha TAPWYHUS Ta3ap, W3JaJeHA OT €JIHO
JUIlE, BIOTOBETE MPHU TOBA JIMIIE, KAKTO M EKCIO3UIMATA KbM CHIOTO JIMIIEe, Bh3HUKHATA B
pe3ynaTaT Ha CACIKH ¢ MW3BBHOOPCOBO THPIYBaHH JICPHBATHBHU (PMHAHCOBH HHCTPYMEHTH,
KOraro B pe3yiaTaT Ha TOBa KOMOWHHpaHe oOIiaTa CTOWHOCT Ha TE3W WHBECTUIUU IIE
HaaBuM 20 Ha CTO OT aKTUBUTE MY.

(9) YmpaBnsBamoTo IpyXKecTBO MOXE Ja MHBECTUPA 10 35 HA CTO OT aKTUBUTE Ha
JOTOBOPHUS (DOHJT B TPEXBBHPIIIEMH I[EHHU KHW)KAa W WHCTPYMEHTH Ha TApUYHHS Tasap,
U3JIaZICHH OT €IHO JUIe, aKO LIEHHUTE KHIKa M WHCTPYMEHTUTE Ha MApUYHUS IMa3ap ca
W3JIaJICHA WM TapaHThpaHu oT PemyOinwka Beiarapus, npyra appkaBa WIEHKa, OT TEXHHU
pPETHOHAIHM WJIM MECTHH OpraHd, OT TpeTa Abp’KaBa WU OT IMyONWYHA MEKTyHapoIHA
OpraHu3aIys, B KOSITO WICHYBA ITOHE €HA JbPKaBa WICHKA.
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(10) (M3m. ¢ Pemenune wa CJI ot 28.02.2023 r.) doroBopHust (GOHI MOXE 1a
UHBECTHpa 10 25 Ha CTO OT aKTHBUTE OT aKTHBHTE CH B MOKpUTH obOmuramuu. OOmiara
CTOHHOCT HA MHBECTUIIUUTE 110 U3PCUCHHE ITbPBO, HAJAXBBPJISIINA OTPAHUICHUETO 110 all. 4 3a
CKCIO3UIIMM KbM €IWH EMHTEHT, HEe MOXKe Ja HaaxBbpyigi 80 Ha CTO OT aKTHBHTE Ha
JIOTOBOPHUS (DOH]I.

(11) (IMpemumna an. 10, u3m. ¢ Pemenne na CJ] or 28.02.2023 r.) [IpexBbpiaseMute
[ICHHU KHIKa ¥ HHCTPYMEHTUTE Ha MapuyHus mazap no ai. 9 u an. 10 He ce B3eMaT npeaBua
3a [IeJIUTE HAa OIPAHUYEHHETO 110 ajl. 7.

(12) (Ilpepumina an. 11, usm. ¢ Pemenue Ha CJ1 ot 28.02.2023 r.) M IHBeCTUIIMOHHHUTE
orpanuueHus no ai. 4 - 10 ve morar na ObAaT KOMOMHUPAHM, KOTATO B pe3yJTaT Ha TOBA
KOMOMHHUpaHe 00IaTa CTOHHOCT Ha HHBECTHIIMUTE Ha DOHIA B IPEXBBPIIIEMH IICHHUA KHUXA
WIM MHCTPYMCHTH Ha MapUYHUS MMa3ap, U3AaJCHH OT €IHO JIMIIE, BIOTOBETE MPU TOBA JIHIIE,
KaKTO M CKCIIO3UIMATa KbM CHIIOTO JIMIE, Bb3HUKHAJIA B PE3YJTAT HA CACIKU C JCPUBATHBHU
(MHAHCOBU MHCTPYMEHTH ChriiacHo a4 - 10, He MoKe J1a HaaXBBPJIs 35 Ha CTO OT aKTHBUTE
Ha JIOTOBOPHUS (POH]I.

(13) (ITpemumna an. 12, usm. ¢ Pemenne na CJ] ot 28.02.2023 r.) [pyxecTBara,
BKJIIOYCHH KbM €JHA Tpyla 3a ILEJIUTE Ha ChCTaBAHE HA KOHCOJUAMpPAH (UHAHCOB OTYET
CBIVIACHO MPHU3HATHTE CUYCTOBOJHM CTAHIAPTH, C€ pa3MIeKIAT KAaTO EIHO JIHIE MpH
npujaraie Ha OrpaHHuYeHusTa 1o ai. 4 — 12,

(14) (Ilpemumna an. 13, Pemenne wa CJI or 28.02.2023 r.) Obmiara cTOWHOCT Ha
WHBECTUIIMUTE B MPEXBBHPISCMH I[IEHHH KHHUXA WJIM MHCTPYMEHTH Ha MapUYHUS I1a3ap,
EMUTHPAHH OT JPY)KECTBaTa B €Ha Ipyma, He MOXKe Ja HaaxBbpiis 20 HA CTO OT CTOWHOCTTA
Ha aKTUBUTE HA JOTOBOPHUS (DOHI.

(15) (ITpemuina an. 14, Permenue na CJJ ot 28.02.2023 r.) JIoroBopHUAT GOHIT MOXKE
Ja WHBECTHpa He moBeue OT 10 Ha CTO OT aKTHBHTE CH B JSUIOBETE HA €IHO U CHIIO
NpeAnpUsITHE 32 KOJEKTUBHO HMHBecTHUpaHe mo wi. 38, am. 1, 1. 5 or 3AKUCIIIKU,
HE3aBUCHMO JIAJIH € ChC CEANTUIIE B AbPiKaBa YIeHKA UK HE.

(16) (Ilpemwmmiaa an. 15, Pemenne na CII ot 28.02.2023 r.) OOmusT pasmep Ha
WHBECTUIIMUTE B JISJIOBE HA MPEANPUATHS 3a KOJEKTHBHO HHBECTHpPAHE, pa3jIMYHH OT
KOJICKTUBHA WHBECTHUIIMOHHA CXEeMa, He MOXKe Ja HajasuiiaBa 30 Ha CTO OT aKTHBHTE Ha
JIOTOBOpHUS (QOH]I.

(17) (IMpenumna an. 16, Pemenne Ha CJ] ot 28.02.2023 r.) Koraro m0roBOpHHST
(GOoHI MHBECTHpa B JSUIOBE HA JAPYTM KOJICKTHBHH MHBECTHUIIMOHHHM CXEMH WU MPEIIPUSTHS
3a KOJICKTUBHO MHBECTHPAHE, YIPABISBAHH MPSKO WIH TI0 JIEJIETalus OT yIPaBIIsSBaIOTO MY
JPYKECTBO WJIM OT JPYrO JAPY)KECTBO, C KOETO YIMPABIABAIIOTO MY JPYKECTBO € CBBP3aHO
4ype3 00IIO yIpaBJICHUE WM KOHTPOJ, HJIM 4Ype3 3HAYMTEITHO MPSKO WM HEMPSKO y4acTHe,
YIPaBJISABAIIOTO MY JPYXKECTBO HJIH JAPYTOTO APYKECTBO HAMAT MPABO Ja ChOMpaT TaKCH IpU
npojax0ata ¥ OOpaTHOTO M3KYIyBaHE Ha JSJIOBETE HA Ta3W KOJCKTHBHA WHBECTHUIIMOHHA
cxema.

(18) (Mpemumna an. 17, Pemenne Ha CJI ot 28.02.2023 r.) 1. YnpaisBamoro
JPYKECTBO HE MOJKE J1a MpUI00KBa 3a cMeTKa Ha JloroBopHwust (OH/T TOBEYE OT:

1.1. necet Ha cTO OT aKkIMUTE O€3 PaBO Ha TJac, U3aJIeHH OT EIHO JIUIIC,

1.2. necer Ha CTO OT OOJUTAIMUTE WM JPYTHM IBJITOBU IEHHHM KHIDKA, M3IaJICHH OT
€JTHO JIUIIC;

1.3. 1BajieceT M MET Ha CTO OT JASJIOBETE Ha €Ha KOJEKTHBHA MHBECTHIIMOHHA CXeMa
WIA JIPYrO TPEANPHUATHE 3a KOJCKTHBHO WHBECTUPAHE, OTTOBAPSINO HA M3UCKBAHHUATA Ha
yn.4, an.1 or 3AKWUCIIIKHU, He3aBUCHUMO Talid € ChC CENAININE B AbPKaBa WICHKA WIIH HE;

1.4. necet Ha CTO OT MHCTPYMEHTHUTE Ha MAPUYUHUS 11a3ap, U3JIaJCHU OT STHO JIUIIE.

2. (U3m. ¢ Pemenne na CJ1 ot 19.12.2018 r., u3m. ¢ Pemenne na CJ1 ot 28.02.2023 r.)
Orpannuenusita mo an. 18, 1. 1.2, 1.3 u 1.4 He ce mpumarar, KoraTo B MOMEHTa Ha
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npunoOUBaHe Ha TOCOYCHUTE WHCTPYMEHTH JOTOBOPHHSAT (POHI HE MOXKE A3 H3YHUCITH
OpyTHaTa cymMa Ha JBJITOBHUTE LEHHU KHUXKA, HAa MHCTPYMEHTUTE HA MapUYHHS Ia3ap WIH
HETHATa CTOMHOCT HA EMUTUPAHUTE [ICHHHU KHIDKA.

(19) (ITpenumuna an. 18, Pemenne na CJI ot 28.02.2023 r.) OrpaHuueHHsTA 10 TO3H
nozpasaen ,,/IHBeCTUIIMOHHN OTpaHWYEHUS’ HE Ce Tpujarar, KOrato JOTOBOPHUST (OHI
yIpaxHsBa IpaBa Ha 3allMCBaHE, MPOMU3THYAIIM OT MPEXBHPJIAEMU I[IEHHM KHUXA U
WHCTPYMCHTH Ha TApUYHUS 1a3ap, KOUTO Ca YaCT OT HETOBUTE aKTHBH.

(20) (U3m. u mom. 10.02.2017 r., Ilpenumna an. 19, Pemenue na CJI ot 28.02.2023
r) [Ipu HapyiieHre HA MHBECTUIIMOHHUTE OTPAHHUYCHHMS 110 TO3H MOApa3es ,, IHBeCTUIIMOHHM
OTrpaHHuEHUs” 10 MPUYMHU W3BBH KOHTPOJIA HAa YIIPaBIISIBAILIOTO JIPYKECTBO WJIM B pE3yJsITaT
Ha YIpaKHSBAaHE MpaBa HA 3alKMCBAaHE, JOTOBOPHHS (OH] MPUOPUTETHO, HO HE TO-KBCHO OT
miecT Mecella OT  Bb3HHKBaHE Ha HAPYLIEHUETO, Ype3 CACNKHU 3a Mpojax0a mpHuBexIa
AKTUBHUTE HA JOTOBOPHHS (DOHJ B CHOTBETCTBHEC C HHBECTHIIMOHHUTE OTPAHHYCHUS, KATO
OTYMTAa HHTEpPECUTE Ha MpUTEXKATeNUTe Ha JAsaioBe. B cioyyaute Ha BB3HUKBaHE Ha
0OCTOSITENICTBA IO U3DP. MBPBO YTIPABISBAIIOTO JIPYKECTBO € JUTBKHO B 7-IHEBEH CPOK OT
U3BBPIIBAHE HA HAPYIICHHETO /Ja YBEAOMH KOMHUCHSTA, KaTO MPeIOoCTaBH HHQOpMAIHs 3a
NPUYMHUTE 32 BB3HUKBAHETO MYy W 3a MPEANPUETUTE MEPKH 3a OTCTPAHSIBAHETO MY.
WNudopmanins 3a npeanpueTuTe MEpKU MO MPEAXOJHOTO U3pPEUEHUE HE Ce IMPEACTaBs, aKko
HApYIIECHUETO € OTCTPAHEHO JI0 MPEJICTABSIHE Ha YBEIOMIICHHETO.

(21) (IMpemmmna am. 20, Pemenne wHa CJ[ or 28.02.2023 r.) IlpexBbpisemute
[IECHHUTE KHIKA, B KOUTO MOXKE J]a HHBECTHPA JOTOBOPHUAT (DOHI, TpsiOBa Ja OTroBapsT Ha
CIIETHUTE YCIIOBUS:

1. noreHnManHUTE 3aryoWTe, KOUTO JOTOBOPHUAT (OHJ MOXKE Ja IOoHece OT
MPUTEKABAHETO UM, Ca OTPAaHUYEHU J0 pa3Mepa Ha IIaTeHaTa 3a TAX 1IeHa;

2. TAXHATA JJUKBUIHOCT HE TPSAOBa Ja M3Jara Ha pUCK CIIOCOOHOCTTA Ha JIOTOBOPHHS
dboH/I IO MCKaHEe Ha MPUTEKATETUTE Ha J5UI0BE /1a U3KYMyBaT 0OpaTHO JISAJIOBETE CH;

3. ©Mat HaJleKTHA OIEHKA, KOSITO CE OMPEIeis KaKTO CIIE/Ba:

3.1. ueHHUTE KHIXKA, JOMYCHATH J0 WM ThPTyBaHU Ha peryjHpaH maszap mo wi. 38,
an. 1, . 1 - 4 3AKUCIIIKHY, umat TouHH, HaAEXKIHU U PEIOBHO YCTAHOBSBAHU IA3apHU
[IEHU WU IIeHH, KOUTO ca MPEJOCTaBEHHW OT HE3aBUCHMHU OT EMUTEHTHTE CUCTEMH 3a
OLICHSIBAHE;

3.2. nennurte kHka o uin. 38, an. 2 3JJKUCHAIIKW umaT mepuoanyHa OIIEHKA,
U3BBPIICHA Bb3 OCHOBAa Ha WMH(pOpMAIHs, MPEAOCTaBeHAa OT €MUTEHTa, WM Bb3 OCHOBA Ha
KOMIIETEHTHO MHBECTHIIMOHHO MPOYYBAHE;

4. 3a TAX € HanuIe nHMOpMaITUs, KOATO CE CUMTA 3a MOIXOIAIIA aKo:

a) 3a IEHHUTE KHUXKa, TOMMYCHATH JI0 WIM ThbPryBaHU Ha pPerylupaH maszap mo 4i. 38,
an. 1, 7. 1 - 4 3JKUCIIIKHU, ce mpexgocraBs KbM Ia3zapa peloOBHO TOYHA M MOJApPOOHA
uH(pOopMaIIK 32 [[EHHATa KHUTA WK KOTaTo € MPUIIOKUMO, 3a TopTdeiina Ha IIeHHaTa KHUTA;

4.1 3a nennnte kHWKa mo wi. 38, anm. 2 3JIKMCHAIIKU ce mpemocTaBs peroBHO
TOYHA MH(POPMAIUS KbM JOTOBOPHUS (POH] 3a IIEHHATA KHUTA WJIK KOTAaTO € MPUIIOKUMO, 32
noptdeiina Ha IEeHHAaTa KHUTA;

5. ca cBOOOIHO MPEXBBPIAEMHU;

6.TAXHOTO TPHJOOMBAHE CHOTBETCTBA HA HWHBECTHIIMOHHUTE IICJIA  W/WIN
WHBECTHUIIMOHHATA TOJUTHKA HA JOTOBOPHUS (OH]T;

7. pECKOBETE, CBBP3aH C TAX, Ca aJlcKBaTHO 00OXBAaHATH OT IpaBUIIaTa 3a yIPaBIICHHE
Ha pUCKa Ha JOTOBOPHHUS (POH]I.

8. Cumra ce, e nieHHUTE KHIKA 1Mo wi. 38, ai. 1, 1. 1 - 3 3AKUC/IIKU otroapst
Ha U3UCKBAHMITA 1O T. 2 U 5, aKo JOTOBOPHUSAT (DOH HE pa3moiara ¢ uHGpopMalws, KosITo aa
JoBeie A0 APYT U3BO/.

ITPABUJIA HA IOI'OBOPEH ®OH/ ,,TEKCUM KOMOJAUTHN CTPATEXKI”
10/ 42



(22) (ITpeaumna an. 21, Pemenue na CJ] ot 28.02.2023 r.) 3a mpexBbpIsieMu [ICHHU
kamka mo wr. 38, am 1, 1. 1 - 3 3AKUCIIIKM ce cumraT W aKIuWTe/AsSIOBETE HAa
WHBECTHUIIMOHHO JIPYKECTBO, JOTOBOPEH (DOH MITU ISIIOB TPHCT OT 3aTBOPEH THII, AKO:

1. (u3m. Pemenme na CJI ot 28.02.2023 r.) orroBapsaTt Ha u3bpoeHute mo aim. 21
yCIIOBUS,

2. MHBECTHIIMOHHUTE IPYKECTBA U JAJOBUTE TPHCTOBE ca OOEKT Ha MpaBuia 3a
KOPIIOPATUBHO YIIPaBJICHHUE, MPHIOKUMU KbM JAPYKECTBaTa, a JIOTOBOPHUTE (OHIIOBE ca
IpeIMeT Ha MpaBHJia 3a KOPIOPATUBHO YIPaBJICHWE, €KBUBAJICHTHU Ha Te3H, MPUIIOKUMHU
KBbM JIPY’KECTBATA;

3. IpyKecTBOTO, KOETO YIpaBliABa JIOTOBOPHUSA (POHJ, CHOTBETHO IPYKECTBOTO,
KOETO YIpPaBIisiBa aKTUBUTE HA MHBECTUIIMOHHOTO JPYKECTBO W JSUIOBUS TPHCT, aKO MMa
TaKOBa, € MPeJAMET Ha HaIlOHAIHA PeryJialus ¢ el 3alliuTa Ha UHBECTUTOPUTE.

4. (u3m. ¢ Pemenne va CJ] ot 28.02.2023 r.) 3a npexBbpIIsseMHd [ICHHA KHAXA 110 WI.
38 3AKUCIIIKHU ce cuutar 1 pUHAHCOBUTE MHCTPYMEHTH, KOUTO OTIOBapsT Ha yCIOBHATA
o ai. 21 u ca rapaHTHUpaHU OT WM Ca CBBP3aHH C JOXOJHOCTTA HA JPYT'HM aKTUBH, KOHUTO
MoOraT jJa ca pa3iuyHu oT Te3u mo wi. 38, an. 1 3JKNCIAITKN.

5. (U3m. 18.01.2023r.) xoraro (QUHAHCOBUTE HHCTPYMEHTU IO T. 4 cChAbpXKAT
BIpajJicH [€PUBATUBEH WHCTPYMEHT, IO OTHOIICHHUE Ha BrpaJeHUs IePUBATUBEH UHCTPYMEHT
ce npwitarat wi. 40 - 43 3IKUCAIKUA.

(23) (IMpeaumna an. 22, Pemenue wa CJI or 28.02.2023 r.) MHCcTpyMeHTHTE Ha
napu4Hus nasap no cmucsbia Ha § 1, 1.6 ot AP na 3AKUCAIIKHU ca nuHCTpyMEHTH, KOUTO ca:

1.  ¢JuHaHCOBM HHCTPpYMEHTH, JOIYCHATH 0 THPrOBUS WJIM THPryBaHU Ha
perynupan na3ap no cMuchbia Ha wi. 38, an. 1, 1. 1 - 3 3JKUCIITKHU
2.  (UHAHCOBHM MHCTPYMEHTH, KOMTO HE Ca JOMYCHATH JIO0 ThPTOBUSI.

(24) (Ilpenumra an. 23, Pemenune wa CJI ot 28.02.2023 r.) UHCcTpymMeHTHTE Ha
MapuyHUs masap, B KOUTO MOKE J]a MHBECTHpA JOTOBOPHHAT (OHJ, CE CUMTAT 3a OOMYAHO
THPTyBaHH Ha TAPUYHUS T1a3ap, aKO OTTOBAPSAT HA €THO OT CIICHUTE U3UCKBAHMUS:

1. umar nagex npu eMUTHPAHETO A0 397 AHU BKIL;

2. ©UMaT OCTaTh4YeH CPOK 10 majexa 10 397 qHu BKIL;

3. moayexar Ha pPeJOBHH KOPEKIMH Ha JOXOAHOCTTAa MPU YCIOBUATA HA MapUYHUS
nasap rmoHe Ha Bceku 397 nHu;

4. PUCKOBUSAT UM MHpoduiI, BKI. MO OTHOUIEHHE HAa KPEAUTHHUS UM PHCK U PHUCKA,
CBBp3aH C JUXBEHHS TIPOICHT, CHOTBETCTBA Ha PHCKOBHS Tpoduia Ha (HUHAHCOBU
WHCTPYMEHTH C TIaJIekK MO T. 1 ¥ 2 WK ¢ KOPEKIMH Ha JOXOJHOCTTA IO T. 3.

(25) (Ilpenumna an. 24, Pemenune wHa CJI ot 28.02.2023 r.) MHCcTpymMeHTHTE Ha
napuyHusl Ta3ap, B KOUTO MOXKE Ja WHBECTUpA [OTOBOPHUSAT (OHI, ca JHKBUIHU
WHCTPYMCHTH Ha IMTAPUYHHUS I1a3ap, aKo MOTaT Ja ObJaT MPOoaaIcH! TIPH OTPAaHUICHU Pa3X0oIu
U B aJIeKBaTHO KPaTbK BPEMEBU IMEPHOJ, MPEABU 3abIKCHHETO Ha JOTOBOpHUS (OHI J1a
U3KYyIH 00paTHO JISJTOBETE CH IO MCKAHE Ha BCEKU OT MPHUTEIKATSIIUTE Ha JISIIOBE.

(26) (Ilpemumna an. 25, Pemenune wa CJI ot 28.02.2023 r.) MHCcTpyMEeHTUTE Ha
MapUYHUS Ta3ap, B KOUTO MOXKE Ja HHBECTHPA JIOTOBOPHHUAT (HOHJI, Ca MHCTPYMEHTH, YHSITO
CTOMHOCT MO3e J1a ObJie Ompe/esieHa TOYHO 10 BCSIKO BpeMe, ako 3a TAX ca HaIWIE TOYHU U
HAJICKTHU CHCTEMH 32 OIICHKA, KOUTO OTTOBAPSAT HA CIICTHUTE H3UCKBAHMUS

1. mo3BonsgBaT Ha JOTOBOPHUS (OH] Ja M3YKCISABA HETHATa CTOMHOCT HA aKTUBUTE
cu, 6a3upaiiky ce Ha CTOMHOCTTA, HA KOSTO MHCTPYMEHTHT, BKIIIOUEH B MopTdeiiaa My, Moxe
na Oble pazMeHeH Mexay WHGOpPMUpAHU U W3pa3uiIM ChIIacHe HE3aBUCHMHU CTpPaHH MpU
YCJIOBHSITA Ha CIPABEJIUB JIOTOBOD;

2. 6aszupart ce Ha Ma3apHU JaHHU WIA Ha MOJIETH 32 OICHKA, BKIFOUYNUTEIIHO CHCTEMU,
OCHOBaHU Ha aMOPTU3AIMOHHU CTOWHOCTH/Pa3X0/u;
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(27) Mpenumna an. 26, u3Mm. ¢ Pemenue Ha CJI ot 28.02.2023 r Cuwmra ce, ue
WHCTPYMEHTHUTE Ha mapu4Hus nazap no 4wi. 38, ain. 1, 1. 1 - 3 3AKUCIHIIKHN otrosapsT Ha
W3HUCKBaHUATA 10 all. 25 1 26, ako JoroBopHUAT (GOH HE pa3monara ¢ nHGOpMaIUs, KOsSTO 1a
JoBeie A0 APYT U3BO/I.

(28) (Ilpemumina an. 27, Pemenue wa CJI ot 28.02.2023 r.) MHCcTpymMeHTHUTE Ha
napuuausa nazap mo wi. 38, an. 1, . 9 3AKUCIIIKN , xouTo ca pa3iv4HH OT TE3H,
THPrYBaHH Ha PETYJIHpaH Ma3ap, HO YHUATO EMUCHS UM EMUTEHT ca PeryJIMpaHu 3a [EeJIuTe Ha
3al[UTa Ha UHBECTUTOPHUTE U CIECTSIBAHUATA, TPsIOBA 1a OTrOBAPSAT HA CIEIHUTE YCIOBHS:

1. (m3m. ¢ Pemenne na CJ| or 28.02.2023 r.) oTroBapsAT Ha IOHE €IHO OT
M3HUCKBAHUATA MO ajl. 23 ¥ OTrOBapsT HA BCHUKHU M3UCKBAHUS 1O an.26 - 27/ OT HACTOSIIUTE
IIPaBUIIA;

2. cBOOOJHO MPEXBBPISEMHU ca U 32 TIX Ja € HaJlM4yHa MoAxonsdia uHdopmarms,
BKJIIOYMTEIHO HMH(pOpMaIus, HEoOXoauMa 3a H3BBPIIBAHE HA IOJXOIAIIA OICHKa Ha
KPEAUTHUTE PUCKOBE, CBBP3aHU C MHBECTUPAHETO B TAX, B3EMAMKU MPEIBU]l U3UCKBAHUATA
moT. 3-5.

3. 3a MHCTPYMEHTUTE Ha mapuyHus naszap no wi. 38, an. 1, T. 9 3AKUCAIIKU,
OykBu "0" 1 "r'", 3a MHCTpYMEHTHUTE Ha Mapu4HMs nazap mo wi. 38, an. 1, T. 9 3AKUCIIIKU,
OykBa "a", KOUTO ca EMUTHUPAHU OT PETMOHAIHU WM MECTHH opranu B Pemybnuka bwirapus
WIN pyra IbprKaBa WICHKA WU OT MyOIMyHa MEXKIyHapOAHA OPTaHU3aIMs, B KOSTO WICHYBa
MOHE e/IHa JIbp)KaBa 4WICHKAa, HO KOMTO HE ca rapaHTUpaHH OT Ibp’KaBa YJICHKAa, KAKTO U B
ciiydauTe Ha (¢eaepaiHa IbpiKaBa, KOATO € Abp)KaBa WICHKA - OT €IWH OT YICHOBETE Ha
denepannara AppkaBa, 3a MOAXOASIIA O T. 2 HHPOPMAIUS Ce CYUTA, aKO Ca HaJHIIE:

3.1 undopmanms 3a eMHUCHATa WIM TporpaMaTa 3a EMUTHpaHe, KaKToO H 3a
IOPUAMYECKOTO U (PUHAHCOBOTO CHCTOSIHME HA €MHUTEHTA MPEAr eMUTUPAHE Ha WHCTPyMEHTa
Ha MMapuyHUs ma3ap;

3.2 akTyanuszanus Ha uHpopmanuara 1no T. 3.1, KOATO ce W3BBpIIBA Hal-MajKo
BEJIHBXK T'OJIUIITHO U TIPH BCSIKO 3HAYUMO CHOUTHE;

3.3 mpoBepka Ha uHpopmanuara 1no T. 3.1, KOATO ce W3BBPIIBA OT IMOAXOJAIIO
KBAJTM(HUIUPAHU TPETH CTPaHU, KOUTO Ca HE3aBUCUMH OT EMUTEHTA;

3.4 HamexIHU CTAaTHUCTUYECKHM J[JAaHHM 3a EMHUCHSATAa WIM 3a Tporpamara Ha
E€MHUTHPAHE.

4. 3a MHCTpYMEHTHTE Ha NHapuyHus mazap nmo ui. 38, am. 1, 1. 9, OykBa "B"
3AKNCIIIKU ce cumnTa, uye € HATMYHA MOAXOAIIA 10 T. 2 UHPOpPMAIIHs, aKO ca HaJHUIIE:

4.1 wundopmamms 3a eMHCHITa WIM Tporpamara 3a eMHTHpaHe, WIH 3a
IOPUINYECKOTO W (UHAHCOBOTO CBHCTOSHUE HA €MUTEHTa TMpead EeMHTHPAaHETO Ha
MHCTPYMEHTA Ha TapUYHUS Ta3ap;

4.2 akryanuzanus Ha uHpopmanuara no T. 4.1, KOSTO ce U3BBPILIBA IMOHE BETHBXK
TOJIMIIIHO U TPH BCSIKO 3HAYUMO CHOUTHE;

4.3 HaJIeKTHU CTATUCTUYECKH JTAaHHM 32 EMHUCHSITA WM 3a Iporpamara 3a eMUTHpaHe
WIK JIPYTH JaHHU, TO3BOJISBAIM W3BHPIIBAHETO HAa TMOJXOMSIIA OICHKA Ha KPEIUTHUTE
PHICKOBE, CBbP3aHH C MHBECTUIIMHUTE B TAKMBA HHCTPYMEHTH.

5. 3a WMHCTpyMEHTHTE Ha MapuyHUsA mazap mo wi. 38, am. 1, 1. 9, OykBa "a"
3JAKUCAIIKH, pazmuaan oT n30poeHUTE B T. 3 M MU3JaJICHUTE OT EBponeickaTa eHTpaiHa
Oanka, oT bearapckata HapojgHa OaHKa WM OT LIEHTpadHa OaHKa Ha Jpyra Ibp’KaBa YICHKA,
3a TIOJXOAIIa 1o T. 2 nHpopManHs ce cunTa MHPOpMaIusITa 32 EMHUCHATA WM ITporpamara
3a eMHTHpaHe WM 3a IOPUANYECKOTO M (PUHAHCOBOTO CBHCTOSHHME HA EMHUTEHTa Mpeau
€MHUTHPAHETO HAa HHCTPYMEHTA.

(29) (TTpenumina an. 28, Pemenune Ha CJ1 ot 28.02.2023 r.) JIuniero mo ui. 38, ai. 1,
T. 9, 6ykBa "B" 3JAKMCIIKHU, xoeTo € 00eKT u cma3Ba MpaBuiia, IPUETH OT ChOTBETHHS
KOMIIETEHTEH OpraH, KOMTO ca IIOHE TOJIKOBA CTPOTH, KOJIKOTO Ca U3UCKBAHUATA, ONPEACTICHI
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OT TIpaBoTO Ha EBpomeiickus chbio3, TpsOBa /Ja € €MHUTEHT, KOWTO € O00eKT Ha W Cla3Ba
mpaBwiiaTa 3a MPYACHUHUATICH HAA30p, KaKTO U KOWTO OTroBaps Ha €QHO OT CJEIHUTE
YCIOBUS:

1. na e cbc cemanumie B JAbp)KaBa, MpUHAANEKama KbM EBpormneiickoTo
MKOHOMMYECKO MPOCTPAHCTBO;

2. 1a e chC celanuile B AbpikaBa - cTpaHa no Crnopaszymenuero 3a Opranuszanusra
3a IKOHOMHYECKO ChbTPYIHUYECTBO U pa3BUTHE, IPUHAUIEkKaIIa KbM ['pynara Ha eceTTe;

3. ma uMma ompeneieH KpeIuTeH PeWTHUHI, HE IO-HUCHK OT HMHBECTHUIIMOHEH,
IPUCHJEH OT areHNUs 3a KPEAUTEH PEUTHHT, PETUCTPHUpaHa WK CepTUHUIMPAHA CHITIACHO
Pernament Ne 1060/2009 na EBponeiickus napiameHnT u Ha CbBeta ot 16 cenremBpu 2009 r.
OTHOCHO areHuuuTe 3a kpenuteH petunr (OB, L 302/1 ot 17 nHoemspu 2009 r.);

4. moxxe na 0nae gokaszano ot KOH na 0a3ata Ha 3a151004eHH aHAIK3HU Ha JIUIIETO,
4ye MpyJEeHUUAIHUTE IIpaBWJIa, KOUTO TO CIIa3Ba, ca TOJIKOBA CTPOTH, KOJKOTO ca
M3HUCKBaHUATA, OMPEIENIEHN OT MPaBoTO Ha EBporneiickus chio3.

(30) (IMpeaumna an. 29, Pemenne Ha CJ| or 28.02.2023 r.) 1. [IpyxectBata 3a
cekoputuzanusa no wi. 38, am. 1, 1. 9, OykBa "r", mogbyksa "066" 3AKUCAIIKU ca
CTPYKTYpU C KOPIIOPATUBEH, TPBHCTOB WJIM JOIOBOPEH XapakTep, YYpEIEHU 3a LIEJIUTE Ha
U3BBPIIBAHE HA CEKIOPUTU3UPAILIM OTIEPAIIHH.

2. baHkoBata NHMHHUS 3a OCHUTYpsSBaHE Ha JMKBUAHOCT € OAaHKOBO YJIECHEHHE,
OCHUTYpEHO OT MHCTUTYLIHSI, KOSITO U3IbJIHSABA U3UCKBaHUATA 10 wi. 38, an. 1, 1. 9, Oyksa "B"
3AKUCATIKHN.

(31) (Ilpemumina an. 30, Pemenne na CJI or 28.02.2023 r.) 1. JlepuBaTHBHHTE
¢unancoBu uHCTpyMeHTH o wi. 38, an. 1, . 7 nu 8 3JKUCAIIKU ca nukBuIHHU, aKo
0a30BUTE UM aKTHUBH C€ CHCTOST OT €MH WJIH ITOBEYE:

1.1 aktuBwu, uzdpoenu B wi. 38, an. 1 3AKUCHIIKHU, Bkia. prHaHCOBU UHCTPYMEHTH,
KOUTO UMAT €/1Ha WX [I0OBEUE XapaKTEPUCTUKH HA TE3U aKTUBH;

1.2 nuxBeHM NMPOLIEHTH;

1.3 BanmyTa uiH BallyTHU KYPCOBE;

1.4 punaHCOBU MHIEKCH.

2. U3BbHOOpCOBUTE JEpUBATHUBHM MHCTPYMEHTH CleJBa Ja OTroBapsAT M Ha
n3UCKBaHuATa Mo wi. 38, an. 1, 1. 8, 6yksu "0" u "B" 3AKUCIITKU.

(32) (Ipemummna am. 31, Pemenne na CI ot 28.02.2023 r.) 1. JlepuBatuBHUTE
¢uHaHcOBM MHCTpyMeHTH 1o ui. 38, an. 1, 1. 7 u 8 3JKUCAIIKHU cnensa na BkiIrouBar
WHCTPYMEHTH, KOUTO OTTOBAPAT Ha CICAHUTE KPUTEPUH:

1.1 mo3BoNABAT MPEXBBPISTHETO HA KPEAUTHUS PUCK HA Oa3zoBuTe akTUBH 10 ai. 30,
T. 1.1 oT HacTosIUTE MpaBUiIa, CAMOCTOSITENIHO OT JAPYTUTE PUCKOBE, CBbP3aHU C aKTHBA,

1.2 uype3 TiIX He MOke Jna ObJe U3BBPIICHA JOCTaBKa WIIM TPEXBBPISHE,
BKJIFOUUTENIHO YpE3 MApUYHO IUIALaHE, HA aKTHBH, Pa3jIMYHU OT Te3u B ui. 38, ai. 1 u 2
3AKUCAIIKY;

1.3 oTroBapsT Ha KpUTEPUUTE 32 U3BBHOOPCOBH JAEPUBATUBHU MHCTPYMEHTH IO YJI.
38,an. 1, 1. 8, 6yku "6" u "B" 3AKUCAIIKNU u 1. 2 u 3;

1.4 puckoBere, CBBp3aHM C TAX, Ca CHOTBETHO OOXBaHATW OT IMpaBHJaTa 3a
yIpaBjeHUEe Ha pHUCKa Ha JOTOBOPHHS, KAKTO U OT MEXaHU3MHTE 3a BHTPELIEH KOHTPOI B
CllyuauTe Ha PUCK OT acUMETpHs Ha HMH(pOpMalMATa MEXIy AOTOBOpHHUS (OHI, OT e/IHa
CTpaHa, U HacpellHaTa cTpaHa IO JIepUBaTHUBEH (PMHAHCOB MHCTPYMEHT 3a MPEXBBPISIHE HA
KPEAUTEH PHUCK, OT Apyra, Npou3TUYall OT MOTEHIHAJIEH JOCTBI HAa HacpellHaTa CTpaHa /10
BBTpEIIHA/HENMYOInyHa UHGOpMaIUs OTHOCHO MPEANpUATUATA, YUUTO aKTUBU ca 0a30BU 3a
JIepUBAaTUBHUA (DMHAHCOB MHCTPYMEHT 32 MPEXBBHPIISHE HA KPETUTEH PUCK.

2. CripaBeyiiBaTa CTOMHOCT Ha JAepUBAaTUBHUTE (PMHAHCOBU MHCTPYMEHTH 1O Wil. 38,

nn

an. 1, . 8, oyka "B" 3JAKUCIIKM e menara, 3a KOSITO aKTMBUTE MoraT jaa ObaaT
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pa3MEeHeHH, a 3aqbJDKCHHSITA M0 TAX - MOTACeHH MEeXay n0o0pe MHPOPMHUpPAHU M HU3PA3HIU
chIJlache HeCBbP3aHU CTPaHU B CIIENIKA.

3. HagexxmnaTta w1 mojyiexalia Ha MpoBepKa OICHKA Ha JCPUBATUBHUTE (PMHAHCOBH
uHCTpyMeHTH 110 4ui. 38, an. 1, 1. 8§ 3AKNCAIIKHN choTBeTCTBa HA ClipaBejiuBaTa CTOMHOCT
1o T. 2, KaTo He ce 06a3upa camo Ha Ma3apHU KOTHPOBKU OT HACpEIIHATA CTpaHa M OTroBaps
HA CIICAHUTE KPUTEPUU:

3.1. Gazara 3a OIlCHKA € HAJIEk/HA W aKTyallHa Ma3apHa IIeHa Ha WHCTPYMEHTA, a B
clly4auTe, KOraTo He € HaJIM4YHa TakaBa I[eHa, OLlEHKaTa ce U3BBbPILBA Ha 0a3aTa HA MOJEN 3a
omnpeJiesiHe Ha [IeHaTa, KOMTO U3M0JI3Ba MOIX0s111a 00IIONPHEeTa METO0JIOTHS;

3.2. mpoBepKara Ha OlLlEHKaTa ce U3BBPILIBA MO €I1H OT CICAHUTE HAUMHHU:

3.2.1. ot moaxoAIIa TPETa CTpaHa, HE3aBUCUMA OT HACpeIHATa CTpaHa 1o CAeNKaTa
C JepuBaTHBHUS (UHAHCOB MHCTPYMEHT, THhPryBaH Ha H3BHHOOPCOBU Ma3apu, KOSATO
U3BBPILIBA MPOBEPKUTE AOCTATHYHO YECTO M MO HAYMH, KOWTO MO3BOJISIBA HA JIOTOBOPHUSA
doHI ga mpoBepy KOPEKTHOCTTA HA OIICHKATa,

3.2.2. 0T 3BE€HO B YNPABJISABAIIOTO JPY>KECTBO, KOETO YIPABIsBA TOTOBOPHUS (HOH],
KOETO pasnoJara ¢ HeOOXOAUMHUTE 32 TOBA YOBEIIKH M TEXHUYECKU PECYpPCH U € HE3aBUCUMO
OT OTJeNa, KOUTO yIpaBiIsiBa AKTUBUTE.

4, JluxkBugHute ¢uHaHcoBu aktuBu mo wi. 38, am 1, 1. 8§ 3JAKUCIIIKU nHe
BKJIIOYBAT JICPUBATUBHU (PUHAHCOBH MHCTPYMEHTH C 0a30B aKTHB - CTOKH.

5. JlombaHuTETHUTE TUKBUAHM akTHBU 1o wi. 38, an. 4 3AKUCAIIKM BxmrouBar
MapUYHUTE CPEJICTBA HA Kaca Ha JOTOBOPHUS (OH]I.

(33) (IMpenumna an. 32, Pemenne na CII ot 28.02.2023 r.) 1. ToroBopHust (hoH
MOJKE Ja MHBECTHpa B JICPUBATUBHU (PMHAHCOBH HHCTPYMEHTH C 0a30B aKkTWUB (pMHAHCOBU
uHaekcu mo wi. 38, an. 1, . 7 u 1.8 3JAKWCJIIKH, ako (uHAHCOBUTE MHACKCH OTTOBAPSAT Ha
CJICTHUTE YCJIOBHSI:

1.1. nocraThuHO NUBEPCUPUIIMPAHU Ca, AKO Ca U3M'BIIHEHHU CIIETHUTE KPUTEPUH:

1.1.1. uHAEKCHT € CBhCTaBE€H MO TakbB HAYMH, Y€ IBIDKEHHETO Ha IlieHaTa u
AKTUBHOCTTA Ha THPTOBUATA C €MH KOMIIOHEHT OT MHJIEKCA HE BIUAAT 3HAUUTEITHO Ha LETHs
WHJIEKC;

1.1.2. ako MHIEKCHT € cbcTaBeH OT akTuBU Mo wi. 38, an. 1 3AKUCIAIIKU wu
HETOBUSIT CbCTAaB € JUBEPCUUIIMPAH TMOHE KOJIKOTO ChCTaBa Ha MHIEKCUTE MO Wi. 46
3AKUCATIKHY,

1.1.3. ako WHAEKCHT € ChCTaBEH OT AKTHBH, PA3JIMYHU OT Te3u mo wi. 38, am. 1
3AKNCAIIKY, HeroBuaT cbhCTaB € AMBEpCU(ULUpPAH 10 HAUMH, €KBUBAJIEHTEH HA TO3U HA
unaekcure no wi. 46 3JAKNCIIIKU;

1.2. npencraBnsaBar ajekBaTeH OeHUMapK (OOIIONPHUET eTalloH) 3a Mma3apa, 3a KOUTO
Ce€ OTHACST, aKO Ca M3IBJIHCHH CIICTHUTE KPUTEPHH

1.2.1. wHAEKCHT U3MEpBa MPEICTABUTEIIHA TPy aKTUBH 10 TOXOSII HAYHH;

1.2.2. WHIEKCHT ce Mpepasriekaa U OajaHchpa NMEPHOANYHO CHIVIACHO ITYOJIUYIHO
OTIOBECTEHU KPUTEPHUH C 1€ JIa MPOABIDKH JIa OTpa3siBa aJIeKBaTHO Ta3apa;

1.2.3. akTUBHTE, OT KOWTO € ChCTaBCH MHJEKCHT, Ca JOCTATHUYHO JIMKBUIHH, KOCTO
MO3BOJISIBA HAa IOTPEOUTETUTE J1a BH3MPOU3BEKIAT UHIIEKCA, aKO € HE0OX0IUMO;

1.3. myOGnuKyBaHU ca MO MOIXO IS HAYHH, aKO Ca U3IIBJIHCHH CIIETHUTE KPUTEPHH .

1.3.1. mpoueckT Ha MyOJIMKYBaHE € HAa OCHOBaTa Ha HAJEXKIHU MPOILEAYPH 3a
ChOMpaHe Ha IIEHUTE, U3YUCIISIBAHE M TTOCIIEIBAIO IMyOJIMKYBaHE HA CTOMHOCTTA HA WHJIEKCA,
BKIIFOUUTEITHO TPOIIEYPHU 32 OCTOHHOCTSIBAHE Ha KOMIIOHEHTUTE, KOUTO HSAMAT Ma3apHa 1IeHa;

1.3.2. cemecTBeHaTa WH(OPMAIMS OTHOCHO METOJOJIOTHATA 3a HM3YMCIISBAHE Ha
WHJCKCA, METOJOJIOTUUTE 3a OalaHcUpaHe Ha MHAEKCa, MPOMEHH Ha MHAEKCA WM HaTUYUETO
Ha ONEPATUBHU 3aTPYAHEHMSI MPH MPEIOCTaBIHETO HAa HAaBpEMEHHa U TOYHa WHpopmanus ce
MPEIOCTaBs Ha NIMPOKa U HaBpEMEHHA OCHOBA.
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2. (u3m. ¢ Pemenne na CJI ot 28.02.2023 r.) Korato chCTaBbT Ha aKTUBUTE, KOUTO
ca 0a30BY aKTHBH Ha JepUBATUBHU (PMHAHCOBH MHCTpyMeHTH 110 wi. 38, an. 1 3AKUCAIIKH,
HE OTroBapsi Ha M3MCKBAHUATA MO T. |, Te3W JIepuUBAaTHUBHH (PUHAHCOBU MHCTPYMEHTH, aKO
OTrOBapAT Ha U3MCKBaHMATA Ha ai. 31 oT HacTosmMTE MpaBWia, CE€ CUUTAT 3a JAEPUBATUBHU
(MHAHCOBH HHCTPYMEHTH ¢ 0a30B aKTUB - KOMOHMHaIuUs OT akTuBHTe 1o an. 31, 1. 1.1 - 1.3 ot
HacTosmMTe npapwia u wi.38, an.l, 1.8, 6yksu ,,a“-,,8* 3AKNCIITKH.

(34) (Ilpeaumna an. 33, Pemenue va CJI or 28.02.2023 r.) [IpexBbpisieMu HEHHA
KHIDKA U UHCTPYMEHTH Ha MapU4yHUs Maszap ¢ BrpaJeHu JIepUBATUBHU MHCTPYMEHTH IO YJl.
43, an. 4 3AKUCAIIKH ca ¢puHaHCOBM MHCTPYMEHTH, KOUTO U3IIBJIHSABAT KPUTEPUHUTE TIO aJl.
21 1 chabpKAT KOMIIOHEHT, KOUTO OTTOBaps Ha CIICTHUTE YCIOBUS:

1. upe3 Hero HAKOM OT WJIM BCHYKM MApUYHU MOTOLHM, OYaKBAaHM OT LIEHHATA KHUTA
WIM UHCTPYMEHTA Ha MapUyYHUA Ma3ap, KaTo OCHOBEH JIOrOBOp, MOraT Ja 0bJaT MpOMEHEHH
CBIVIACHO ONpEAETCH JIMXBEH MPOLEHT, LleHa Ha (PMHAHCOB HMHCTPYMEHT, BAJIYTE€H KYpC,
WHICKC HA IEHU WIH CTOMHOCTH, KPEAUTEH PEUTHHT, KPEAUTEH HWHACKC WIH JIpyra
IIPOMEHJIMBA U B PE3YJITAT HAa TOBA BapUPAT KAaTO MPU CAMOCTOSITEINICH JIEpUBATUBEH (PHAHCOB
UHCTPYMEHT;

2. HErOBUTE€ MKOHOMMYECKHM XapaKTEPUCTUKU M PUCKOBE HE Ca TSCHO CBBP3aHU C
MKOHOMHMYECKU XapaKTePUCTUKH U PUCKOBE Ha OCHOBHUS JJOTOBOD;

3. UMa CHIIECTBEHO/3HAYUTEIIHO BIMSHUE HA PUCKOBHS NMPO(UI M OIEHKaTa Ha
MpexBhbpIiseMaTa [IeHHa KHUTa WM UHCTPYMEHTAa Ha MapUYHHUS 1a3ap.

4. He ce cumTa, Ye MPEXBbpIsieMaTa [IEHHA KHUTA WM WHCTPYMEHTHT Ha MapHIHUS
masap ca ¢ BrpaJieH JIepUBaTHB, aKO ChIbPKAT KOMIIOHEHT, KOMTO MOke J1a ObJie IPeXBbpIIeH
C JIOTOBOp OTJEIHO OT I€HHaTa KHUIAa WJIM HMHCTPYMEHTa Ha NapuyHus mnaszap. Tos3u
KOMITOHEHT C€ pasriiek/a KaTo caMoCTosITeNleH ((MHAHCOB MHCTPYMEHT.

(35) (M3m. n pom. 10.02.2017 r., Ilpenumna an. 34, Pemenne na CJ{ ot 28.02.2023
r) 1. YmopaBisBamoro ApyXecTBO, NEHUCTBAIIO 32 CMETKa Ha JOTOBOPHUs (GOHI HsIMa Ja
U3I0J13Ba TEXHUKU M HHCTPYMEHTH, CBBP3aHU C MPEXBBPISIEMHU [IEHHN KHI)Ka U HHCTPYMEHTH
Ha TIApUYHUS Tazap 3a epekTUBHO ympasieHue Ha moprdeina Ha PoHIa, B pe3ynTaT Ha
KOUTO III€ [T0JIy4aBa KaTo 00e3MeYeHne aKTHUBH.

(35) (Ot™m.10.02.2017)

(36) (Ot™m.10.02.2017)

HM3nckBanusi 3a JUKBHAHOCT

Yn.13 (1) YopasnsBamoTo APYKECTBO, ACUCTBAIIO 32 CMETKA Ha JOTOBOPHUS (POH/T
€ 3aIbJDKEHO J]a MHBECTHpa akTHUBUTE Ha DOHJA B IMKBUIHU MPEXBHPISIEMH [IEHHH KHUXA U
npyru TUKkBUAHN ¢ruHaHcoBu aktuBH 1o wi. 38 3AKNCIIIKH, kakTo u na nmojabpxa TakaBa
CTPYKTypa Ha aKTHBUTE W TMACHUBHUTE, KOSTO Ja MY IIO3BOJIsSIBA BbB BCEKM MOMEHT Ja
W3MBJIHABA 33IBJDKCHUATA 110 00paTHO M3KYITyBaHe Ha ssioBe Ha DoHpa.

(2) YnpasisiBamoro IpyKeCcTBO, JCHUCTBAIIO 3a CMETKa Ha JOTOBOPHUS (GOHI ¢
JUTBKHO Jla CIa3Ba M3HMCKBAaHETO MO al.l, KakTo M Ja He u3jara JAOroBOpHHS (OHI Ha
PHUCKOBE, KOUTO HE CHOTBETCTBAT HA PUCKOBUS MY MPOQHIL.

(3) (U3m. ¢ Pemenne Ha CJI ot 08.11.2018 r.) YnparisBamoro ApyKeCTBO MpreMa
MpaBuJIa 3a MOTbpXKaHE U YIIPABICHHUE Ha JIMKBUIHOCTTA HAa JOTOBOpHUS GoHI. B mpaBunata
ce MOCOYBAT MPUHIMITUTE U METOJUTE Ha YIPABJICHUE, KAKTO U TIpaBaTa W 3aIbHDKCHUSATA HA
JIuIaTa, OTFOBOPHM 3@ YIPABICHHETO, OTUYETHOCTTA U BBTPEIIHUS KOHTPOJI BBPXY
mukBuaHoctTa. IIpaBunara ce npencraBat B KOH B 7-m1HEBEH CpPOK OT NPHUEMAHETO UM,
ChOTBETHO OT TAXHATa MNPOMsHA. AKO MPEIOCTaBEHUTE MpaBWiIa 3a JUKBUIHOCTTA Ha
IOoroBopHUS (GOHJI HE TrapaHTUpaT MOAIbpKaHETO Ha JUKBUAHOCTTa, Komucusara 3a
(GbuHAHCOB HA/I30p, MO MPEAJIOKEHUE Ha 3aMECTHHUK-TIPECeAaTeNsl, PhKOBOACI YIpaBIeHUE
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"Han3op Ha WMHBECTUIIMOHHATA JEWHOCT", NaBa 3abJDKUTEIHU YyKa3aHHWs 3a MPOMsHA Ha
npaBujaTa.

(4) (M3sm. m gom. 10.02.2017r., u3m. ¢ Pemenune wa CJI or 18.01.2023r.)
YrpaBiasBamoTo JAPYKECTBO € JUIBKHO IIOCTOSIHHO Ja CleId 3a JUKBUAHOCTTa Ha
noroBopHus (ona. Korato ycraHoBu, 4e TS HE OTroBaps Ha u3nckBaHusaTa Ha Hapenba Ne 44
oT 20 oxtoMBpu 2011 r 3a M3UCKBaHMUATA KbM JIEMHOCTTA HA KOJIEKTUBHUTE WHBECTULIMOHHU
CXeMH, VIpaBSIBAIIA T JIPYXKECTBA, HAIMOHAHUTE WHBECTUIIMOHHU (OHJIOBE,
QITCPHATUBHUTE WHBECTULIMOHHU (OHIOBE MW JIMIIATa, YIPABISBAIIM aJITCPHATUBHU
unaBecTuiioHHn (oumoBe (Hapemba Ne 44), 1o He3abaBHO mpenmpuemMa MEpKH 3a
MIPUBEKIAHETO i B ChOTBETCTBUE C M3MCKBAHUATA.

(5) B ciydaii Ha 3a70r Ha aKTHBH HJIM aKO CBHIIECTBYBa JAPYro OrpaHHUYCHHUE 3a
TAXHOTO M3IOJI3BAaHE OT JOrOBOpHUA (POHI, Te HE Ce€ BKIIOYBAT MPU H3YHCISABAHE Ha
JINKBUIHOCTTA.

O01M orpaHuYeHNsi HA IeHHOCTTA

Y. 14. (1) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) YnparisBaioro ApyKecTBO
u Jleno3uTapst, Korato AeiicTBaT 3a CMETKa Ha JOTOBOPHHUs (POH]] HE MOTaT Ja:

1.1. (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r., u3m. ¢ Pemenue na CJ1 ot 19.12.2018
I.) CKJIFOYBAT JOTOBOPHU 3a KbCH MPOAAKOHM HA MPEXBBHPISEMH [IEHHH KHU)KA, HHCTPYMCHTH

Ha MMapUYHUS 11a3ap WK Ha APYrd GUHAHCOBH MHCTpyMeHTH 1o wi.38, an.1, 1.1. 5,7, 8 u 9 or
3AKNCAIIKY;

1.2. (U3m. ¢ Pemenune na CJ1 ot 08.11.2018 r.) mpemocTaBsT 3aeMH WK Ja ObaaT
rapaHT Ha TpeTH Juna. /lelicTBusTa U3BBPIICHU B HApyLIEHUE Ha MPEAXOHOTO U3pEUEHHUE ca
HEJICHCTBUTEIHH CIPSMO TIPUTEKATETUTEe Ha JsioBe. He3aBHCHMO OT OrpaHHUYEHUSTA IO
U3peueHHe IIbPBO, T€ MOTaT Ja MPUA00UBAT NPEXBHPIIIEMH ABITOBH LIEHHU KHUKA 110 4i.12,
. 2, THCTPYMEHTH Ha TIAPUYHUS Ta3ap WIK Ipyrd (UHAHCOBH MHCTPYMEHTH IO Wi. 38, ai.
1, T. 9 SAKUCAIIKH, B cmydyante KOraTo CTOMHOCTTa UM HE € HAIbJIHO U3IIJIaTeHA.

1.3. (U3m. ¢ Pemenune va C/] ot 16.02.2021 r.) mpuaoOuBaT akimu ¢ MpaBo Ha riac,
KOMTO OMXa MM MO3BOJIMJIM Ja YHPaXKHSABAT 3HAUMTEIHO BIUSHHE BbPXY YIPABICHUETO Ha
€MUTEHT. 3HAUUTEJIHO BJIMSHUE [0 CMUCHJIA Ha U3pPEUEHUE II'BPBO € HAJMIIE B CIy4yauTe Ha
OpSAKO WIM HENpsSKo MpurexaBaHe Ha 20 Ha CTO WJIM HOBeYe OT TIJIacOBETe B OOILOTO
cbOpaHHe Ha €MUTEHT, ONpejesieHn cbhrylacHo wi. 145 u 146 ot 3akoHa 3a MyOJIUYHOTO
npejJlaraie Ha IEHHHU KHUKA.

1.4. (U3m. u pom. 22.06.2012r.) mos3BaT 3aeMHU, OCBEH B CIy4yauTe, IIOCOYEHU B T.
1.4.1, 1.142. n T1.143. WIM B JPYI'M Ciy4yau, OIpPEAEIEHH OT JAEeWCTBAIIOTO
3aKOHOJATEJICTBO.

1.4.1. JloroBopHusAT (HOHI MOXKeE Ja MpUI00MBa dyXJIeCTpaHHA BaJlyTa MOCPEICTBOM
KOMIIEHCAIIOHEH 3aeM MU yCIIOBHS, ONPEEICHH ¢ Hapeaoa.

142, (U3sm. u mom. 10.02.2017r., usm. ¢ Pemenue na CJI or 08.11.2018 r.)
Komucusita 3a puHaHCcOB HaA30p, MO IpeiokeHre Ha 3aMecTHUK-TIpeacenatenat Ha KOH,
pbkoBozieln YmpasineHue “Haa3op Ha MHBECTHIIMOHHATa JEMHOCT’, MOXE Ja pa3pel Ha
JOTOBOpPHUSL (POHJ Jla TOJ3Ba 3ae€M Ha CTOMHOCT A0 10 Ha CTO OT akTHUBUTE My, aKO
€/IHOBPEMEHHO Ca U3ITBJIIHEHH CJIETHUTE yCIOBUsA: l. 32eMBT € 3a CPOK, HE MO-IBJIBI OT TPU
Mecella, U € HeoOXOIuM 3a MOKPUBAaHE Ha 3aJbJDKEHHUSATa MO0 OOpaTHOTO M3KYyIyBaHE Ha
JSUIOBETE Ha cXemara; 2. YCIIOBHUSATa Ha JIOrOBOpa 3a 3aéM HE ca MO-HeOJarompusiTHU OT
oOMJaifHUTE 3a Ta3apa W yCTaBbT WIM INpaBHJIaTa HAa KOJEKTHBHATA WHBECTHUIIMOHHA CXeMa
JIOITyCKAT CKJIFOUYBAHETO Ha TaKbB IOTOBOP.
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1.4.3. (HoBa 22.06.2012r.,u3m. ¢ Pemenue na CJ/I or 08.11.2018 r.) 3aemomaren 1o
3aeMa MOJKe J1a ObJie camo 0aHKa, ¢ M3KJIoueHre Ha Jleno3uraps.

14.4. (Hosa 22.06.2012r.) 3aeMbT HE c€ B3€Ma MPEABUJl NPU HU3UYKHCISABAHE Ha
HETHaTa CTOMHOCT Ha aKTUBUTE Ha KOJICKTUBHATA HHBECTUIIMOHHA CXEMa.

(2) (U3m. u gom. 22.06.2012r.) [leiicTBusATa BHB Bph3Ka C IMOJI3BAHETO HA 3aEMH,
U3BBPIICHA B HapyileHue Ha ai. 1, T.1.4. ¥ ChOTBETHO MPHIOKMUMOTO 3aKOHOJATEJICTBO, Ca
HEJICUCTBUTEITHH CIIPSIMO MPUTEIKATEITUTE HA JISIIOBE.

(3) (Homa 10.02.2017r., usm. ¢ Pemenne ua CJ[ ot 08.11.2018 r.) He ce momycka
MPUHYAUTEITHO W3MBIHEHUE W yUpeIsBaHE HA 00€3MEUCHHUs BHPXY MAPUYHHUTE CPEICTBA U
¢uHaHCOBUTE MHCTpYMEHTH Ha DOH/IA 32 3aIBDKCHHS HAa YIPABISIBAIIOTO JIPYKECTBO MJIM Ha
[Heno3urapsi.

PA3JIEJI 111
N3JABAHE (IMPOJAKBA) U OBPATHO U3KYIIYBAHE HA JI51J1IOBE

Yu.15 (1) (M3m. u gom. 10.02.2017r.) OcBen B ciydaute mo wi. 22, ain. 1, 3 u 5 or
3AKMCAIIKHY Ha BpeMeHHO criHpaHe Ha 0OpaTHOTO M3KYIyBaHe, JOTOBOPHUSAT (OHI upe3
YIPaBISBALIOTO JPYXKECTBO IOCTOSHHO IIpejjara JAsJOBET€ CH Ha WHBECTUTOPUTE I10
€MUCHOHHAa CTOMHOCT, OCHOBaHAa HAa HETHAaTa CTOMHOCT Ha AaKTUBUTE Ha €IWH Al
EmucroHnHaTa CTOWHOCT ce M34MCIsiBa J1Ba I'bTU CEJAMMYHO — BCSIKA cpsha U HETHK, HE IO-
KkbCcHO OT 12.00 waca. Ako gajneHa cpsjia WiIM NMEThbK € HepaOOTeH [eH, OMpelNeisHeTO Ha
€MHUCHOHHATa CTOMHOCT C€ U3BBPILIBA HA ClIeJBAIIMsI paOOTEH JIEH.

(2) (M3m. 1 gon. 10.02.2017r.) JloroBopHHST (HOHI Ype3 YIPABISABAIIOTO IPYKECTBO
IIPU UCKaHE OT CBOMTE MPUTEKATENH HA JISJIOBE € JUThKEH Ja U3KYIyBa 00paTHO JISJIOBETE 110
[IeHa, OCHOBaHA HAa HETHAaTa CTOWHOCT HAa aKTHBHUTE HAa €IUH [, OCBEH B CllydauTe Ha
CIupaHe Ha oOpaTHOTO M3KymyBaHe Mo 4i. 17 u ci. or Hactosiuute IlpaBuna. Ilenata Ha
00paTHO U3KYITyBaHE C€ U3UYMCIABA JIBAa IBTU CEAMUYHO — BCSIKA CpsiZia U METhK, HE MO-KbCHO
ot 12.00 waca. Ako maneHa cpsija WK METhK € HepaOOTeH JIeH, ONpeIeITHETO Ha IieHaTa Ha
00paTHOTO M3KYITyBaHE C€ U3BBPIIBA HA Cle/BalMs paOoTeH JeH. 3abJDKEHUETO 32 00paTHO
U3KYIyBaHE C€ HW3MbJHSABA MO 1I€Ha, paBHA Ha IleHaTa Ha OOpaTHO W3KyNyBaHE 3a Hail-
ONMu3KMs JIeH, clieABalll JIeHs, B KOHTO € HampaBeHO uckaHeTo. [lox “Haif-Onm3kus neH,
cienBall JeHs Ha M0JaBaHe Ha MCKAaHETO 3a 00paTHO M3KyIyBaHe ce pa30upa MbpBUST JCH,
cJIe/IBalll IEHs Ha [0/1aBaHe Ha OpbUKaTa 3a 00paTHO U3KYIyBaHe, IPe3 KOMTO € onpeeneHa
HOBA I[eHa Ha 00paTHO U3KYITyBaHE.

(3) (M3m. m mom. 10.02.2017r., u3m. ¢ Pemenune nwa CJI or 16.02.2021 r1.)
[Tponaxx6aTa 1 oOpaTHOTO M3KYIyBaHE Ha JSJIOBETE HA JOTOBOPHUS (DOHJ Ce M3BBHPIIBA OT
YIPaBJIABALIOTO JIPYKECTBO 32 CMETKA Ha JOrOBOPHUS (DOHJ CHIIACHO HACTOSIIUTE MpaBUIIa
Bb3 OCHOBA Ha NMHUCMEHa MOPbYKa-A0roBOp C KJIMEHTA. 3a pelja U HAYMHUTE 3a CKJII0UYBaHE Ha
JIOTOBOPUTE Ce Mpujarat cboTBeTHO wi. 58 u cieapamute oT Hapemba Ne 38 ot 2020 r. 3a
W3HCKBaHUATA KbM JCHHOCTTa Ha WHBECTUIIMOHHHMTE Tocpenuunu (B, op. 51 or 2020 r.)
(Hapenba Ne 38).

(4) Tlpn mpomsiHa Ha pa3Mepa Ha pa3XoJWTe 3a M3JaBaHe (Mpojakda) U O0OpaTHO
U3KYIyBaHE Ha JSUI0BE, YIPABISBAIIOTO APYKECTBO YBEAOMSIBA MPUTEKATETUTE HA JSIOBE B
JOTOBOpHUS (DOH]T HA HHTEPHET CTpaHUIlaTa Ha yIPaBIsBAIIOTO IPYKECTBO CJeJl MOJIyyaBaHe
Ha 0JIOOpPEHHETO Ha NMPOMEHHWTE B MpaBWiIaTa Ha J0roBopHus ¢oHx mo wi. 18, am. 1 or
SAKNUCIAIIKHA. 3agbkeHUeTo 3a YBEJIOMSIBAHETO CE€ M3MBJIHSABA HAaW-KHCHO Ha CIICJBAIMS
JIeH CJIe]] oJydyaBaHe Ha 0JJ0OPEHUETO Ha IPOMEHHTE.
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(5) U3uucnsBane Ha HETHATa CTOMHOCT HAa aKTUBUTE HA JIOTOBOPHUS (DOHI U Ha
HETHaTa CTOMHOCT Ha aKTUBHUTE Ha €IUH Ul ce W3BbpuIBa mo peaa Ha Pazmen IV or
HacrosawuTe [IpaBuia.

(6) UznaBane (mpomaxba) Ha ASI0BE HA TOTOBOPHHS (DOHI MOXKE J1a CE OCBIIECTBABA
CaMoO aKO EMHCHOHHATa CTOMHOCT Ha JsUIOBETE € HaIlbJIHO u3lulaTeHa. [lopbukara 3a nmokynka
Ha JSJI0BE€ OT JOTOBOpHHUSA (OHJ Ce U3MBJIHSIBA O pa3Mepa Ha BHECEHaTa OT MHBECTHUTOpA
CyMa, KOATO C€ pa3jeis Ha oOIpejAelieHaTa LI€Ha Ha €IuH JsUl, OCHOBaBallla C€ Ha
E€MHUCHOHHATa CTOMHOCT 3a Hal-OJM3KUS JIeH, ClIeBaIll JICHs, B KOWTO € HallpaBeHa nopbykara
KaTo OpOst Ha 3aKYIEHUTE JSUIOBE CE 3aKPBITIsIBA O YETBBPTHUS 3HAK. Cpelly BHECEHATa cyMa,
WHBECTUTOPUTE MOTaT Ja 3aKyIsT, KaKTO IeJId Taka M YacTUYHH JSUI0BE OT JOTOBOPHUS
¢onn. Ilpm 3amucBaHeTo Ha LETH ASAJIOBE OT JOrOBOpHUS (OHI Oposi Ha IsJIOBETE Ce
3aKpBIVIABA KbM MO-MAJIKOTO IISUIO YKCIIO, @ OCTaThKa OT BHECEHATa CyMa C€ Bh3CTaHOBSIBA Ha
MHBECTUTOpPA B 3-IHEBEH CPOK OT JlaTaTa Ha U3IIbJIHEHHUE HA IIOPbUKATa.

(7) Bcuuky mOpBYKM 3a TOKYNKAa Ha [SUIOBE HA OTOBOPHHS (OHA M BCHYKH
NOPBYKU 32 00paTHO M3KYNyBaHE HAa HErOBUTE [SUIOBE, IOJYyYEHU B MEPUOJA MEXIY JIBE
W3UYUCIISIBAHHUS Ha EMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHE Cce U3MBIHIBAT
10 €/JHa U ChIlAa CTOMHOCT.

(8) Ipomaxkbara Ha IsAI0BE Ha JTOrOBOPHHS (DOHJ CE M3IBJIHIBA B CPOK 10 5 (IET)
paboTHU JHM Cile] JaTaTa Ha MOojaBaHe Ha NOpbuKaTa, HO HE MoBede OT 7 (ceneM) AHU OT
JaTaTa Ha IoJlaBaHe Ha MopbyKara.

(9) 3agbmKUTENHO YCIOBHE 3a OOpaTHOTO W3KymyBaHe ¢ jsuioBere Ha (@
“TEKCUM KOMOJUWUTU CTPATE/’KIT” na ce chxpaHsiBaT MO KJIUEHTCKA MOJCMETKa Ha
WHBEeCTHUTOpa KbM cMmeTka Ha ‘“‘Texcum acer meHumxmMbHT  EAJl B peructsp b Ha
“LenTtpanen nenozutap” AJl. B cnydaii, ye asi10BeTe ce CbXpaHsABAT B peructsp b mo
KJIMEHTCKa TIOJICMETKAa Ha WHBECTHUTOpPA KbM CMETKa Ha OIpeAeNieH WHBECTHIIMOHEH
MOCPEAHHUK, 0OPATHOTO M3KYIyBaHE € Bb3MOXKHO CaMoO CJIe] MPEXBBPISTHETO Ha TE3U JSI0BE
OT KJIMEHTCKATa IMOJCMETKA MPU MHBECTUIIMOHHHS MOCPEIHUK B KIMEHTCKA MOJICMETKa Ha
MHBECTUTOpa KbM cMeTka Ha ‘“‘Texcum acer MeHuIkMbHT EAJl B peructsp b Ha
“Hentpanen nemosutap” AJl. OOpaTHO Wu3KymyBaHE Ha [sJIoBe OT Kamutaia Ha [P
“TEKCUM KOMO/JUTU CTPATEJKN” ce wuspbppmBa upe3 MOJaBaHE Ha IHCMEHA
MOpBUKa - JOrOBOP 32 00OpaTHO U3KYIyBaHE Ha JIAJIOBE U MPHIOKEHUATA KbM Hesl.

(10) O6paTHOTO M3KYIyBaHe HA IIOBE Ha JOTOBOPHHS (OHI CE U3MBJIHABA B CPOK
1o 5 (met) pabOTHU JTHU CJIE] JlaTaTa Ha MojJaBaHe Ha MopbhUKaTa, HO He moBeue oT 10 (mecer)
JTHU OT JIaTaTa Ha MojiaBaHe Ha MOpbUKara.

(11) Tlpuemanero Ha MOPBUKHK 3a U3gaBaHe (Tpojakba) U 0OpPaTHO M3KYIMyBaHE Ha
JSUT0BE Ha 10roBopHUS (hoH ce mpeycTtanoBsBa B 16.00 yaca.

(12) (U3m. ¢ Pemenne wa CJI or 08.11.2018 r.) Ilpu momycHaTa rpemika mpH
M3UYUCIIsIBAHE HAa HETHATa CTOMHOCT Ha aKTUBUTE HAa €JIMH 51 Ce MpOoLEeaupa MO CIEIHUTE
HAYWHU:

1. ako B pe3ynTaT Ha MoJ0OHA Tpellka € 3aBUIIeHa eMHCHOHHATa CTOWHOCT WM €
3aHI)KeHa IleHaTa Ha 0oOpaTHO W3KynmyBaHe ¢ Hax (0.5 Ha CTO OT HETHaTa CTOWHOCT Ha
AKTUBHUTE HA €IuH U1, Jlemo3uTapsT Wi YOpaBisSBAlIOTO JPYXKECTBO ca JUIBHKHHU J1a
BB3CTAHOBAT pa3iMKaTa Ha MpUTeXaTels Ha [dja, 3aKynwil JJsUI0OBETe IO 3aBUIICHA
€MHUCHOHHA CTOWHOCT, CHOTBETHO MpOJan OOpaTHO MASJIOBETE CH IO 3aHWKEHa IIeHa, OT
cpenacTBaTa Ha JoroBopHUs GoHJ B 10-1HEBEH CPOK OT KOHCTAaTHMPAHETO Ha Ipellkara, OCBEH
aKo MpUTEeXaTeNs Ha JISJI0BE € OUl HelIoOPOCHBECTEH;

2. aKo B pe3yiTaT Ha MoA0OHA rpellka € 3aHWKeHa eMHCHOHHATa CTOMHOCT WM €
3aBUINICHA I[eHaTa Ha OOpaTHO W3KyNyBaHe HAa eauH Asin ¢ Haa 0.5 Ha cTO OT HeTHaTa
CTOWHOCT Ha aKTUBUTE HA €IUH AsUl, Jlemo3uTapsAT WU yNpaBisBallOTO APYKECTBO ca
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JUIBKHH J1a Bb3CTAHOBSIT Ha JOTOBOPHHs (hOH/ ABDKMMaTa cyma 3a coOCTBeHa cMeTKa B 10-
JIHEBEH CPOK OT KOHCTATHPAHETO Ha IPEIIKaTa;

3. aKo J0ImycHaTaTa Ipelika Ipy U3YMCIIABaHe Ha HETHATA CTOMHOCT Ha aKTHBUTE Ha
emvH as1 He mnpeBumiaa 0.5 Ha CTO OT HETHAaTa CTOMHOCT HAa AKTHBUTE Ha €IWH JISI,
Jlero3uTapsAT WM YIPaBISBALIOTO IPYKECTBO MpEANpHEMaT HEOOXOIUMHTE MEPKH 3a
U30sTBaHe Ha TPEIIKU TPH M3YKMCIIIBAHETO HAa HETHATA CTOWHOCT HA aKTUBHUTE HA CIIUH JSUT U
3a CaHKIIMOHUPAHE Ha BUHOBHUTE JIUIIA.

(13) (U3m. ¢ Pemenne ma CJI or 08.11.2018 r.) Ilpu m3uucisgBaHe Ha HETHATa
CTOMHOCT Ha aKTHBHMTE Ha €IWH [T Ha TOTOBOPEH (DOHJ, EMHCHOHHATA CTOMHOCT WIIK IIEHATa
Ha 00paTHO M3KYITyBaHE CE 3aKPBIJIAT JI0 YETBBPTOTO YKCIIO CIIC] ICCETHIHHUS 3HAK.

PA3JIEJI IV
OINIPEJAEJISHE HA HETHATA CTOI‘/'I!’-IOCT HA AKTUBUTE HA
JAOI'OBOPHHMA ®OHA M HETHATA CTOUHOCT HA EJIUH 51

Ya. 16 (1) Hernara cTOMHOCT Ha aAKTHBUTE Ha JOrOBOpHHUS (DOHI M HETHATa
CTOMHOCT Ha aKTUBUTE HA €IWH JSJI CE ONPEACIST IBA ITBTH CEIMHYHO — BCSKA Cpsla W
NeThK, He Mo-KbCcHO oT 12.00 waca, mpu yclnoBusiTa WU TO peda Ha JAEWCTBAIIOTO
3aKOHOJIATEJICTBO, T€3H IMPaBUIIA, IMPOCIEKTA M MPHUETUTE MPaBHUiIa 3a OIICHKA Ha aKTUBUTE U
orpezieNisiHe HETHATa CTOMHOCT Ha aKTHUBHTE.

(2) (M3m. ¢ Pemenne va C/1 ot 08.11.2018 r.) M3uucnsBaHeTo Ha HETHATA CTOWHOCT
Ha aKkTHBUTE ce u3BbpuBa a0 12.00 yaca ObArapcko BpeMe Bcsika cpsjua U nerbk. [lpu
M3YHCIISIBAHETO HA HETHATA CTOMHOCT HAa aKTUBUTE CE M3BHPIIBA U HAUMCIIIBAHE HA IBJIKHUMHU
BB3HATPAKICHHS HA YIIPABISABAIIOTO ApYyxKecTBO U Jlemo3urapsi.

(3) (U3m. ¢ Pemenne wa CJ] or 19.12.2018 r. u usm. ¢ Pemenue na CJ[ or
18.01.2023r.) YnpapnsiBaiioro APYKECTBO MyOJIMKYBa IO MOIXO/SI] HAYUH, ONPEICICH B
NPOCITIEKTa, €MHCHOHHAaTa CTOMHOCT ¥ IIEHaTa Ha OOpaTHO W3KYyIyBaHEe Ha [SUIOBETE Ha
JIOTOBOpHUS (POHJ IPH BCAKO TSAXHO ONpeeNsiHe 10 Kpas Ha paOOTHUS JI€H, Cle/IBalll IeHs Ha
M3YUCIISIBAHETO WM. YTPaBJISABAIIOTO JPYKECTBO Ha JOroBopHus (ona obsesiBa B KOH
o0o0mieHa nHpopmanus 3a eMUCUOHHUTE CTOMHOCTH M LIEHUTE Ha 0OpaTHO M3KYyNyBaHE Ha
JISITIOBETE Ha IOTOBOPHUS (DOHI €IMH BT MECEUHO B cpoka 1o wi. 64, an. 2 3AKNCITIKN..

(4) (M3m. u mom. 10.02.2017r.) OnenkaTa Ha aKTHBHUTE Ha JOTOBOPHHUS (OHI Ce
u3BbpmBa chriaacHo MexayHaponaute CueroBogau Crapmapru mo  §l1, 1.8 or
Honbnuutenuare Paznopenou oT 3akoHa 3a CUETOBOJICTBOTO.

(5) (M3m. m gom. 22.06.2012r.) OneHkaTa Ha aKTHBH Ha JOTOBOPHHS (OHI,
Hapu4aHa TMO-HAaTaThK ''CIpaBe[siuBa CTOMHOCT", ce H3BBpIIBAa 3a BCAKA IIEHHA KHMWTa,
(UHAHCOB WHCTPYMEHT W JIPYT aKTHB, BKIIOYHTEIHO W 32 ITbPBOHAYAIHO NMPHU3HATUTE KHM
JaTaTa Ha OILICHKATa.

(6) ®duHaHCOBHTE WHCTPYMEHTH CE€ BIIMCBAT, CHOTBETHO OTIHCBAT OT OajlaHca Ha
@doHza U 3aM0YBaT Ja ce OLEHAT OT JaraTa Ha CJeJIKaTa.

(7) (M3m. u gom. 06.12.2017r.) Ilpu nmepBoHaYaHO MpuaoOKMBaHe (pU3HABAHE) Ha
aKTUB OIIEHKAaTa Ce W3BBpPIIBA [0 I[I€HA Ha HEroBOTO NPUIOOMBAHE, KOSTO HE BKIIOYBA
pasxouTe MO OCHIIECTBIBAHE HA CHIENKaTa; IIPH TTOCIEBAIIO OICHSBAaHE HA aKTHUB OICHKATa ce
U3BBPIIBA [0 CIPaBETHBA CTOWHOCT M [0 CHOTBETHUS PEJl U HAUWH, OINPEJIeNIeH B HACTOSIINTE
[IpaBuna u I[lpaBunara 3a orneHka Ha mopTdeiaa 1 3a onpenesHe Ha HeTHATa CTOMHOCT Ha
aktuBute Ha JloroBopen @oun “TEKCUM KOMOJUTU CTPATEJKI.

(8) CnpaBemnuBata CTOWHOCT Ha (PMHAHCOBHTE HMHCTPYMEHTH OT mopTdeiina Ha
cxeMmaTa, IpU HEAKTUBEH Ia3ap, ce OMpejess KaTo ce M3MOJI3BAaT TEXHUKHU 32 OLICHSBAaHE,
KOUTO BKJIIOYBAT M3IOJI3BAaHE HA LIEHU OT CKOPOIIHU U CIPABEJIMBH Ma3apHU CAEIKU MEXITY
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UH(GOPMHUpPAHHU ¥ KEJTacIld CTPaHH, CIIpaBKa 3a TEKyIlaTa CIpaBeIMBAa CTOWHOCT Ha JAPYT
AKTHB, KOWTO € B 3HAUUTEJIHA CTEIIEH €KBUBAJIEHTEH, M OOIIONPHETH METOIH.

(9) (M3m. ¢ Pemenne wa CJI or 18.01.2023r.) B croifHOCTTa Ha aKTUBUTE CE
BKJIFOUBA CTOMHOCTTA Ha BCEKU €IWH OT MPHUTEKaBaHuTe OoT DOH/Ia aKTUBH 110 OajaHca KbM
Jaarara Ha HU3TroTBSAHCTO Ha OLCHKATa. TsaxHaTta CTOWHOCT CC, M3BbHpLIBA IO pCa W HAYUH,
npeasuzeH B [IpaBuiaTa 3a oneHKa Ha mopTdeiiaa 1 3a onpeeisHe Ha HETHATA CTOMHOCT Ha
AKTUBUTC Ha (I)OHIIa, IIpru CIla3BaHC Ha HW3UCKBAHUATA Ha HOPMATHUBHUTC aKTOBC,
MEXIYHAPOIHUTE CTAHAAPTH M IPAKTHKH U yKa3aHusaTa Ha KOH.

Ounenkara Ha nacuBute Ha gorosopen ¢poun ,, TEKCUM KOMOJAUTHU

CTPATE’)KHN”

(M3m. u 10om.18.01.2023 r., U3m. ¢ Pemenne na CJ1 ot 28.02.2023 r.) 3a onpezensiHe
Ha CTOMHOCTTA HAa HETHUTE aKTHUBU Ha JIOrOBOPHMA (OH] c€ M3BBPIIBA OLIEHKA HAa MACHBUTE
Ha (OH/A B ChOTBETCTBHE C MPUIIOKUMHUTE CYCTOBOJHH cTaHAapTU. CTOMHOCTTA HA MMACHBHUTE
Ha JIOTOBOPHHUA (POHJ € paBHA Ha cymara OoT OajJaHCOBUTE CTOMHOCTH HAa KPaTKOCPOUHHUTE U
IBITOCPOYHUTE 3aJBIDKCHUA. 3aIbJDKCHUATA, JIEHOMUHUPAHU B UY)KIECTpaHHA BajyTa, Ce€
U34KCIABaT 1o HeHTpaieH Kypc Ha BHB kbM narara Ha ouensiBane. B cinydaii, ue kbM AeHs
Ha olleHKaTa bbirapckara HapoaHa OaHKa He 00sIBU LIEHTPAJIEH Kypc 3a CbOTBETHATa BalyTa,
VYrpaBisiBalioTo JPYKECTBO U3BBPIIBA OLEHKATa IO OOMEHEH KypC OT HaJeXJIEH W3TOUYHUK
Ha WH(pOpMAIMA 32 KOTUPOBKU 32 JaJieHaTa BalyTa, kpeauTHa wHCTUTYIHS (Texcum bank
AJl), upe3 KOSTO ce ONOCPEJCTBA MOIY4YaBaHETO Ha MH(OpPMaLUs OT APYrM U3TOYHHMIM HA
kotupoBkH (Reuters, Bloomberg).

N3unciasiBaHe HA HETHATA CTOWHOCT HA AKTHBUTE HA TOTOBOPHUSA (OH/

Hsanosere na @ ,,TEKCUM KOMOIUTU CTPATEXWN” ca neHOMHUHUpPAHHU B
JIOJIapH.

Hernara croiinoct Ha aktuBute (HCA) Ha goroBopHust (OHA 3a IEIUTE Ha
oTpesieNiTHe Ha €MHUCHUOHHATAa CTOWHOCT W IIeHaTa Ha OOpaTHO M3KYIyBaHE C€ W3UYHUCIISIBA,
KaTo CTOMHOCTTa HAa BCUYKHU aKTHBH, W3UMCIIEHA CHIVIACHO METOJAOJOTHATA, MpEJCTaBeHa B
HactosimuTe [IpaBuia, ce HaMaaM ChC CTOMHOCTTA Ha TEKYIIUTE 3aIbJDKCHHS, OICHEHU B
choTBeTcTBUE ¢ Hacrosmmre [lpaBunma (§1, T.13 ot [ombiHuUTenHHTE pazmopendu Ha
3AKUCAIIKN) ¥ npuioXMMHUTE CYCTOBOJHU CTaHAAPTH M IMOJydeHaTa CTOMHOCT ce
npesanytupa B gonapu (USD) no ¢ukcunr Ha bbiarapcka HapoaHa OaHKa.

HCA = OCA - OCII,

KBJIETO

HCA - HeTHa cTOWHOCT Ha aKTUBHTE Ha (DOHTA;

OCA - o0mia CTOWHOCT Ha aKTUBUTE Ha (POH[IA;

OCII - o6ma cToifHOCT Ha MacuBUTE Ha GOHA.

HN34uncasiBaHe HA HETHA CTOMHOCT HA AKTMBUTE HA IS

Hernara croifHocT Ha aktuBuTEe Ha noroBopeH ¢ouxn ,,TEKCMUM KOMOIUTU
CTPATEJIDKN” ce wm3umciisiBa KaTo CTOMHOCTTa Ha BCHYKH aKTHUBH, OIIEHEHA CHIJIACHO
METO/MTE 32 OLIEHKAa Ha aKTUBUTE Ha (OHJA Ce HaMalld ChC CTOWHOCTTa Ha MACHBUTE HA
¢donma. Ilonydyenara croitHocT ce npeBanytipa B nojapu (USD) mo neHTpanHus Kypc Ha
Bbwarapcka HapogHa GaHka, ONpeseseH 3a JIeHs, 3a KOHUTO ce oTHacs oleHkara. [lomyueHusT
pe3ynTaT ce paszjiens Ha Opos Ha JsI0BeTe B oOpalleHre KbM MOMEHTa M ce Iojy4yaBa
CTOWHOCTTA Ha HETHUTE aKTUBU Ha JIsUJ1 B JOJIAPH.

N3uncnennero ce U3BbPIIBA MO CleqHATa GopMya:
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HCA
HCAl =—=

OB/
HCAJI = HeTHa CTOMHOCT Ha aKTHUBUTE Ha €IMH I
HCA = HeTHA CTOMHOCT Ha aKTUBUTE

OB/1 = 0611 Opoif Ha U3AAICHH JISTIOBE

PA3JIEJ V
YCJIOBUS U PEJ] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Y. 17. (1) Jorosopaust ¢oum, mo pemenne Ha CJ] Ha YpapisiBaoTo ApyKeCTBO
MOYKE BPEMEHHO J1a CTIpe 0OpaTHOTO U3KYITyBaHE Ha JSIOBETE CAMO B M3KJIFOUUTEIIHU CIydau,
aKo oOCTosITeNCTBAaTa r0 HajaraT M CIUPAHETO € OIMpaBAaHO C OrJie]l Ha HMHTEpecuTe Ha
IPUTEKATEIINTE Ha JII0BE, BKIIOUUTEIIHO B CIECAHUTE CIIYYau:

1. korato Ha perynmpaH ma3ap Ha [EHHW KHIKA, Ha KOWTO CHINECTBEHA YacT OT
AKTHUBUTE HA JIOTOBOPHHUA (HOHJ ca AOMYCHATHU J0 WUJIH C€ ThPryBaT, CKIOYBAHETO HA CHIEJIKHU €
MPEKPATEHO, CIIPSIHO WIIH € TIOJJIOKEHO HA OTPaHUICHHCE,

2.KoraTo He MoraT Ja ObJaT OIECHEHH NMPABHJIHO aKTUBUTE WM 33JbJDKCHUATA HA
JIOTOBOPHUS (DOH]T WIIH YIPABISBAIIOTO JIPYKECTBO HE MOXKE J]a CE€ Pa3Mopexk/1a ¢ aKTUBHUTE
My, 0€3 J1a yBpeIu UHTEPEeCUTe Ha MIPUTEKATEINUTE Ha JIATIOBE;

3.aK0 W3MBIHCHUETO Ha IMOPBUYKHTE 3a OOpaTHO H3KyIyBaHe OW JOBEIIO JIO
HapyllIaBaHE Ha YCTAHOBEHUTE B JICHCTBAILIOTO 3aKOHOAATEICTBO U3UCKBAHUS 32 MOAIbPIKAHE
HAa MUHUMAIIHU JIMKBUIHHU CPEJICTBA HA JOTOBOPHHS (OHI - JO OTIAJaHE HA OMACHOCTTAa OT
HOPMAaTUBHU HApYIICHUS;

4.xoraTo ce B3eMe peIICHHE 3a MPEKpaTsBaHe WM MpeoOpa3yBaHe Ype3 CIIMBAHE,
WIK BIWMBaHE Ha JOTOBOPHHUS (OHI — A0 OTHaJaHe Ha OMacHOCTTa OT HOPMAaTHBHU
HAPYIICHHUS;

5. (Ot™m. ¢ Pemenne va CJ] ot 19.12.2018 r.);

6. (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) B ciyuait Ha pa3BajisiHe Ha IOTOBOpA C
Jeno3urtapsi, oTHEMaHe Ha JHMIEH3a MY 3a JACWHOCT WM HajlaraHe Ha APYTd OTPaHUYEHUS
OTHOCHO JIHHOCTTa MY, WK ako Jlermo3uraps mpecTaHe 1a OTroBapsi Ha M3UCKBAHUSTA T10 HJI.
35, an.1 3AKUCIIIKHA, xouTo mpaBAT HEBB3MOXKHO U3MBJIIHEHUETO HA 3aIbJDKEHUATA MY 110
JIOTOBOpA 3a JICMTO3UTAPHU YCIIYTH WM MOTAT Jia YBPEISAT WHTEPECUTE HAa WHBECTUTOPHUTE B
ToroBopHUS (POHA, KaKTO W B CiIy4ail Ha pa3BajsiHe Ha JoroBopa ¢ JlemosuTapst mopaau
BUHOBHO HEW3ITBIHCHHE — JI0 CKIIFOUBAHE HA HOB JOTOBOP 3a JICMIO3UTAPHU YCIYTH, HO 3a
CpOK 710 2 (1Ba) Mecena;

(2) B pemrennero na CJ] Ha YpaB/sBaiioTo APY>KECTBO 3a CIMpaHe Ha OOPATHOTO
M3KYITyBaHE Ce€ MOCOYBA U CPOKHT HA CIIUPAHETO, aKO TaKbB € MPEIBUICH WK MOXKE Ja Oble
orpeieIicH.

(3) YnpasnsiBamoro apykecTBo oT uMeTo Ha DOHAA € JUThKHO He3a0aBHO Jia Crpe
nponaxoaTa (M31aBaHETO) Ha JSJIOBE, B CIydaid Y€ BPEMEHHO € MPEyCTaHOBHIIO OOPAaTHOTO
U3KyIMyBaHe Ha nsanoBere Ha (ouma. B Te3m cimyuam mpekparsBaHETO Ha ITYOIUYHOTO
mpejiaraie € 3a Cpoka Ha BPEMEHHOTO CIIHpaHe Ha OOpaTHOTO M3KYITyBaHE, ChOTBETHO 3a
nepuoja, ¢ KOWTO € yIbKEH CPOKa 3a BPEMEHHOTO CIHpaHe Ha OOpaTHOTO M3KYIyBaHE HA
JISUTOBE.

(4) (U3m. ¢ Pemenne Ha CJ] or 08.11.2018 r.) YmpaBiasBamoro IpyKeCTBO
yBenomsia KOH u choTBeTHHTE KOMIIETCHTHH OPraHM HAa BCUYKU JbPIKABH YWICHKH, B KOUTO
npejyiara asutopere Ha @onpa, Jleno3urapst U MPUTEKATEIUTE HA JSUIOBE B IOTOBOPHHS (DOHIT
3a B3ETOTO pEIlICHHE 3a CITUpaHe Ha 00PaTHOTO M3KYIyBaHe, CbOTBETHO 3a YAbDKaBaHE CPOKA
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3a cnupaHe OOpaTHOTO W3KyIyBaHE IO Kpasi Ha pabOTHHMS JEH, ChOTBETHO YBEIOMSBA
KOMHUCHSITa 32 BH30OHOBsSIBAHE Ha OOPAaTHOTO M3KYITyBaHE [0 Kpas Ha pPabOTHHS JEH,
IPeAX0XK/Jalll Bb30OHOBSIBAHETO. YIPABIIABAILOTO JPYKECTBO OINOBECTSBA B3ETOTO PEIICHUE
3a cnupaHe Ha OOpaTHOTO W3KyIyBaHE Ha WHTEPHET CTpaHMIATa CH W II0 MecTara 3a
npojax0a Ha JIJI0BETE.

(5) (M3m. ¢ Pemenne ma CJI ot 08.11.2018 r.) B ciryuaii ye ce Hamara yabiDKaBaHe
Ha CPOKa Ha BPEMEHHO CIUpaHe, YMPaBISBAIIOTO APYKECTBO € UTHKHO J1a YBEIOMHU 32 TOBA
no peaa Ha an. 4 K®H, Jlemo3utaps, He MO-KbCHO OT 7 JHM NpPEeAd HU3THYAHETO Ha
I'BPBOHAYAITHO OIPEICICHHS OT HErO CPOK. AKO CPOKBT Ha CIIHPAHETO € IMO-KPaThbK OT CeleM
JTHU, BKJIIOYUTETHO B CIy4yauTe, KOraro oOpaTHOTO H3KYyIyBaHE € OWJIO CIpPSHO IMOpaau
TEXHUYECKH TIPUYUHM, YTPABIABALNIOTO JPYKECTBO W3BBHPIIBA YBEIOMIICHUATA II0
MPEeIXOJHOTO H3pEUYEeHHE 10 Kpash Ha pabOTHUS JIeH, MPeaxo’KJalll JaTaTa, Ha KOSTO €
TpsOBasIO A2 ObJE MOJHOBEHO OOPATHOTO M3KYIyBaHE. YBEIOMSIBAHETO Ha MPHUTEIKATEIIUTE
Ha JISJIOBE C€ M3BBPIIIBA B CHIIUS CPOK IO pesia Ha al. 4.

(6) (M3m. u mom. 10.02.2017r.) [TopbukuTe, MOAAICHH CIIE]] TOCISIHOTO OOSIBSIBAHE
Ha IIeHaTa Ha OOpaTHO M3KYIyBaHe Mpe/id HavyallHaTa JlaTa Ha CpOKa Ha BPEMEHHOTO CIUpaHe,
HE C¢ M3NIBJHSABAT. YTPABISABAIIOTO JPYKECTBO BH3CTAHOBSIBA CYMUTE Ha HMHBECTUTOPHUTE,
nojajiy TOPBbUKM 3a TMOKYINKa Ha JAAJoBe, MO OaHKOBaTa MM CMETKa WM Ha KacaTa Ha
JIPYKECTBOTO JI0 Kpasi Ha paOOTHUS JCH, CICABAII ACHS B KOWTO € B3ETO PEIICHUE 3a CITUPAHE
HA eMUTHPAHETO Ha JIAJIOBE.

(7) O6paTHOTO M3KyIyBaHE CE BH30OHOBSBA OT YIPABJISIBAIIOTO APY)KECTBO CIIE[
U3TUYaHEe Ha CpOKa, OMpeleNieH B PEIICHHUETO 3a CIUpaHe Ha OOpPaTHOTO H3KYITyBaHE,
CHOTBETHO B PEIICHUETO 32 YABJKaBaHE Ha CPOKA HA CIIMPAHE Ha OOPaTHOTO M3KYITyBaHE.

(8) EmumcuoHHaTa CTOWHOCT M IIeHATa Ha 0OPaTHO U3KYITyBaHE Clie] Bb30OHOBSBaHE
ce 00sBSIBAT B JCHS, MPEAX0XKIAIl Bb300HOBsABaHEeTO. ClIeIBaIIOTO ONpEeesiHe U 00sIBSIBaHE
HAa E€MHCHOHHATa CTOMHOCT WM IleHaTa Ha OOpaTHO HU3KYIyBaHEe C€ W3BBHPIIBA B JTHUTE,
MIOCOYCHH B MTPOCIIEKTA HA JIOTOBOPHUS (HOH]I.

(9) B ciyuaunte Ha BpEMEHHO CMHMpaHEe HA OOPATHOTO W3KYMyBaHE YIPABIIABAIIOTO
JIPYKECTBO HapekJa Ha JIMIaTa, HA KOUTO € JIEJETUPATIO0 M3BBLPIIBAHETO HA JICHCTBUS IO
npofaxkbata W 0OpaTHOTO W3KyIyBaHe Ha [sJIOBE Ha JOTOBOpHUS (DOHMI, Aa TpeKpaTsIT
MPUEMAHETO HA TMOPBYKU 3a Mpojakba W OOpaTHO W3KYIyBaHE HA JSJI0BE 3a CpPOKa Ha
criupaHeTo. AnuHen 5 - 8 ce mpuiarat ChbOTBETHO.

PA3JIEJ VI
MIPABA HA ITIPUTEKATEJIUTE HA JSIJIOBE

IIpaBo Ha yacT OT UMYLIECTBOTO HA A0rOBOPHUSA GOH]

Y. 18. (1) Beceku asim B moroBopHust (GOHI JaBa MPaBO HA CHOTBETHA YacT OT
UMYIIECTBOTO Ha JOTOBOPHUS (POHI.

(2) B ciyuait Ha TMKBHIANMS HA TOTOBOPHHS (DOHI] PUTEKATESIUTE HA ISIOBE HMAT
IPaBO Ha CbOTBETHA YacCT OT UMYIIECTBOTO Ha (hOHIa, U3pa3eHa B MapH.

IIpaBo Ha 00paTHO H3KynyBaHe

Ya. 19. (1) Bceku mputekaren Ha ASIOBE IO BCSIKO BpeMe MMa MpPaBoO Jla MCKa
JSITOBETE MYy Ja OBbJaT W3KYIEHH OOpaTHO OT IOTOBOpHHS (DOHI dYpe3 YyIpaBIsBaLIOTO
JPY)KECTBO, OCBEH KOraTo 0OpPaTHOTO M3KYIyBaHE € CIPSHO B MIPEABUICHHUTE OT 3aKOHA WIIH
TE3W MpaBUIIa CIyYau.

(2) Hckanero 3a 00paTHO M3KYITyBaHE MOXE Jia C€ OTHACS 33 YacT WJIM 33 BCUYKU
TSUTOBE, IPUTE)KABAaHU OT HHBECTUTOPHUTE.
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(3) Iopwukure 3a 00paTHO H3KYIyBaHE Ha [SJIOBE Ha JOTOBOpHUS (oHI ce
U3IIBJIHABAT B CPOK 210 5 (meT) paOOTHM THHM OT Jarara Ha MOJaBaHE Ha MOpPBYKATa, HO HE
noBeye ot 10 (mecer) nHM OT AaTaTa Ha MOJABaHE Ha MOpbUKaTa, MO I€HATa HAa OOpaTHO
U3KYIlyBaHE, OCHOBaBalla C€ Ha IleHaTa Ha OOpaTHO W3KYIyBaHE 3a HaW-ONU3KUS JICH,
CJIe/IBAIL IEHS HA MOJlaBaHe Ha MOPBHYKATa.

IIpaBo Ha nHopManKA 32 MHBECTHIHOHHATA 1efiHOCT Ha 10r0BOPHUs (oHx

Y1.20. (1) (M3m. u mom. 18.01.2023r.) YpaBiasBaiioTo IpyKeCTBO IPU MOUCKBAHE
OT CTpaHa Ha MHBECTUTOP OE3IMJIaTHO MPENOCTaBs MPOCIEKTa, OCHOBHHUS WH(OpPMAIMOHEH
JIOKYMEHT Ha JI0rOBOPHUS (DOH U MOCIETHUTE yOIMKYBaHU FOJUILEH U 6-MeceueH OTYET Ha
JIOTOBOPHUS (DOH]I.

IIpocneKThT M OCHOBHUAT HMH(OPMAIMOHEH JOKYMEHT Ha JOrOBOpHHUs (OHJ Ha
TpacH HOCHUTE]I WIM Ha UHTEPHET CTpaHUIaTa Ha YIPaBIABALIOTO JpyxecTBo. Ilpu
IIOUCKBAHE HAa WHBECTUTOPHUTE YIPABISABAILOTO JPYKECTBO UM IpEeNoCcTaBs O€3IIaTHO
XapTUEH €K3EMILISP OT TX.

VYrpapisgBamoro JApPYXKECTBO IO MCKaHE Ha HHBECTUTOPUTE IPEAOCTaBI MU
JOMBJIIHUTENTHA HMH(POpPMAnus 3a KOJIMYECTBEHUTE OrpAaHWYEHHs, TMpHJIAraHd Mpu
yIpaBJIEHUETO HA PUCKA HA JIOTOBOPHUSA (POHA, 3a M30paHUTE METOAM 3a CIa3BaHE HA TE3U
OTPaHUYEHUSI U 32 TOCICTHUTE MPOMEHHM HA PHUCKOBETE W PEHTAOMIHOCTTa HA OCHOBHHTE
KaTeropuu UHCTPYMEHTH.

HacrosmuTe npaBuna ca HepasJenHa 4acT OT HPOCIEKTa U CE MpuiiaraT KbM HETO.
Te He ce mpuiaraT KbM IpOCHEKTa, B ClIy4yail 4ye Ha HMHBECTUTOPUTE € IpeJI0CTaBEeHa
uH(popMalus 3a MSICTOTO, KbJETO CHIIUTE Ca JOCTBIIHHU, KbJETO ASUIOBETE Ha JOTOBOPHUS
¢doHJ ce mpeasaraT Uiy 1o TAXHO UCKaHe Morar Ja UM ObJaT U3IpaTeHH.

OCHOBHMSAT HH(OPMALIMOHEH TOKYMEHT Ha JOTOBOPHUS (POH[ SICHO OMPEENis Kb/ U
Kak MoOKe Ja ObJe IMoJlydyeHa JOIbJIHUTENHAa HHGOpMAIMs OTHOCHO IpeasoXKeHara
WMHBECTHUIMS, BKJIIOYUTEIHO 3a MSCTOTO M BpPEMETO 3a IOJIyyaBaHE IpU IOMCKBaHE Ha
IPOCIEKTa, TOAMIIHUS U 6-MECEUHHs OTUeT, KaKTO M €3MKa, Ha KOHTO Ta3u mHpopmauus e
IIPEIOCTaBEHA Ha Pa3MOJI0KEHNE HA HHBECTUTOPUTE.

VYnpaBisBamoTo Ipy>KeCTBO U BCAKO JPYTO JIMIE, HA KOETO ca JAeJerupaHu QyHKIUH
u aeictud 1o peaa Ha wi. 106 ot 3AKNC/IIKH, koraro npeara asyoBeTe Ha JOTOBOPHUS
¢doHz, nmpenocrass 6€3MIATHO OCHOBHUS MHPOPMALIMOHEH TIOKYMEHT Ha JJOrOBOPHUS (OHA Ha
BCSIKO JIMIIE, KOETO 3alKCBa JsUI0BE, B pa3yMEH CPOK IIpe/in CKI0YBAHE HA CAENKATa.

l'ogumHnTE M 6-MECEYHHUTE OTYETH CE MPENOCTABAT HA MHBECTUTOPUTE II0 HAYMH,
ofpezesieH B MPOCHEKTa U B OCHOBHHS MH(QOPMAIMOHEH JOKYMEHT Ha JOTOBOpPHUS (OHI.
[Tpu nonckBaHe Ha UHBECTUTOPHUTE CE MPeIoCcTaBsl OE3MIaTHO XapTHEH €K3EMIUISP OT THIX.

(2) TpaBoro Ha wuH(pOpMAaIUs HA HMHBECTUTOPUTE BBB (OHIA HE MOXKE Ja
IPOTHBOPEYM Ha 3a0paHa WM OTpaHUYECHHE 3a pa3KpUBaHE Ha MHGOpMaLUs, NMPEABUICHO B
HOPMAaTHBEH aKT, KaKTO W Jla BOAM JI0 pa3KpHBaHE HAa THProBCKa TallHA W HOY-Xay Ha
VYpaBngBamoTo ApyKeCTBO.

IIpaBo Ha nogaBaHe Ha KaJI0H

Y. 20a (1) (Hosa 10.02.2017r.) YmpaBnsBaiioTo APYKECTBO MO BCIKO BpeMe IO
OTHOILICHWE Ha JeiHOCTTa 1o ympaBieHne Ha DOHIA MOMIbPKA OpraHM3alms 3a
pasriiexaaHe Ha )KaiuOu, MOCTHIMIN B YITPABJISBALIOTO JIPYKECTBO.

(2) (Homa 10.02.2017r.) VYmnpaBmsBamoTo IpyKeCTBO Ch3JaBa W TOAIbpKa
opraHu3arys 3a o0paboTka Ha KaJlOu, KOATO OCUTYpPSIBA CIIPABEIJINBO Pa3riIeK/1aHe Ha BCEKH
ciydail ¥ rapaHTHpa UICHTH(PUIMPAHETO U U30SITBAHETO HA KOH(IIUKTA Ha HHTEPECH.
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(3) (Homa 10.02.2017r.) YmpaisiBaoTo APYXKECTBO MpUEMa, IpUiIara U Mo Ibpxa
edexTrBHA U Tpo3payHa [TonuTHKa 3a pasriiekaaHe Ha KajaOH, KOSTO OCHIYpsiBa Pa3yMHOTO
1 06p30 00paboTBaHE HA TOJAJICHA OT UHBECTUTOPUTE JKAJIOU.

(4) (Hosa 10.02.2017r.) MHBecTHTOpHMTE MMAaT MpaBO JAa IOJaBar xaidu, 0e3 1a
3armtamar tTakca. MHpopMamusaTa OTHOCHO MOJUTHKATA IO all. 2 Ce MPEJOCTaBs Oe3IIaTHO Ha
WHBECTUTOPHTE.

(5) (Hosa 10.02.2017r.) PenbT 3a nmomaBane Ha xanou u [lonuTrKa 3a pa3riekiaane Ha
Kajiou ce MyOIMKyBaT Ha HHTEPHET CTPAHMIIATa Ha YIIPABIIABAIIOTO IPYKECTBO.

PA3JIEJI VII
YIIPABJIEHHUE HA JOI'OBOPHUA ®OH/L

YupasasiBamo ApyxKecTBo

Ya 21. (1) (U3m. ¢ Pemenne wa CJ] or 16.02.2021 r.) JloroBopuusar (oHs
“TEKCHUM KOMOJUTHU CTPATEKI” e opranusupan u ynpasisiBad oT Y/ “TEKCUM
ACET MEHUJDKMBHT” EAJ] cbrioacuo un. 5, an. 4 ot 3AKUCAIIKU u ¢ pemenne Ha
CoBera Ha pupekropute Ha Y[ "TEKCHUM ACET MEHU/DKMBHT” EA/I, npoBeneHo Ha
18 Asryct 2010 roa. u Pa3pemenue Ne 187-J1® ot 16 centemBpu 2019 r. na KOH, uznaneno
Ha ocHoBaHue Pemenue Ne 238-J1® ot 31 mapt 2011 r. na KOH.

(2) U3m. u mom. 10.02.2017r., u3m. ¢ Pemenue na CJ] ot 08.11.2018 r., u3m. ¢
Pemenue na CJ ot 16.02.2021 r.) V]I “TEKCUM ACET MEHUJDKMBHT” EAJ] e cbe
cepanuine u aapec Ha ynpasienue: rp.Codus. 0yn “Tomop Anexkcanapor” Ne 117, tenedon
02/ 903 56 40, enextponen aapec: asset.management@teximbank.bg, EMK mo BYJICTAT
175027521, nomep u aara Ha m3naneHoro oT KOH pasperenre 3a u3BbpIIBaHe Ha JEHHOCT
Pemenune Ne 79-V]J1/01.02.2006r. u JIMIIEH3 Ne 10-V]1/07.02.2006 r., HOB JIMIIEH3 Neo 62-
V]1/16.09.2019 r. Pazmepstr Ha kanutana Ha Y] “Texcum Acer MenumxmbpHT EAJl e
300 000 nB.

OTtrosopHocTy Ha YHpaB/sBalIo APYKeCTBO

Ya.22. (1) Yopasnssamo apyxectBo “TEKCUM ACET MEHUDKMBHT” EAJL
OTroBapsl MpeJ MpUTeKaTeauTe Ha JsioBe B goroBopHust ¢oup ,,TEKCUM KOMOIUTU
CTPATEJI)KI1” 3a BCHMYKHM BpeAM, HNPETHPIEHU OT TAX B PE3yATaT OT HEU3NIbIHEHHE Ha
3abJDKEHUATa OT CTpaHa Ha YIPaBJISABAILOTO JAPYKECTBO, BKIIOUHUTENIHO OT HEIBJIHO,
HETOYHO M HECBOEBPEMEHHO H3IbJIHEHHE, KOTaTo TO C€ ABKM Ha NMPUYMHU, 32 KOUTO
JIpYKECTBOTO OTTOBaps.

IIpaBomMolysa HA YIPaBJIsABAIIO APYKECTBO

Yi.23. (1) YopapnsBamoTo Apyx eCcTBo:

e Opranm3Wpa © yhpaBisBa JAeiiHocTTa Ha goroBopeH ¢oung ,,TEKCHUM
KOMO/JUTU CTPATEKII” no mHBecTHMpaHE B NPEXBBPIIIEMU LIEHHM KHUXA WU JPYrd
nukBuAHU ¢puHaHcoBu akTuBHU 10 Wwi. 38 3JIKUC/AIIKU na mapuyHu cpenctsa, HabpaHu upe3
nyOJIMYHO MpeaaraHe Ha JsI0Be, KOETO ce OCHIIECTBsIBA HAa IPUHIUIIA HA pa3IpeesieHie Ha
pucka. M3nbiaHsBa WHBECTUI[MOHHATa IMOJMTHKa Ha jgoroBopeH @¢oua ,,TEKCHUM
KOMOJUTU CTPATE/IDKIN”, u3BbpiBa aHaan3 Ha (UHAHCOBUTE MHCTPYMEHTH, GpopMupa
noptdeitn oT (GUHAHCOBH MHCTPYMEHTH, KOpHTHUpa TopTdeisia U W3uncisBa MOCTUTHATATa
JIOXOJIHOCT, B3€Ma MHBECTULIMOHHU PEILICHUS U JaBa HApEXAAHUsS 32 TAXHOTO U3I'bJIIHEHUE HA
VMHBECTULMOHHUS MOCPEIHUK, YII'BIIHOMOILEH [1a T U3MbJIHABA. IHBECTUIIMOHHUTE PEIICHUS
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OTHOCHO WHBECTHPAHE Ha aKTUBUTE (B TOBAa YHCIIO MApUYHH CPEACTBA) — COOCTBEHOCT Ha
JIOTOBOPHUSL (DOHI M CKIIIOYBAHETO HA CHENKU C (PUHAHCOBU HMHCTPYMEHTH, C€ B3eMaT OT
WHBECTUIIMOHHMS KOHCYJITAHT Ha JIPYKECTBO U ce yTBbpxkAaBaT oT CbBera Ha JlupekTopure,
IpyU CIIa3BaH€ Ha OrpaHuyeHusTa 3a uHBecTupaHe, npeaBujeHu B 3AKHUCHAIIKU u
MO/3aKOHOBUTE HOPMATHBHU aKTOBE IO MPHUJIATAaHETO MY, KAKTO U T€3H, MPEABUICHU B TE3U
[paBHJIa ¥ MPOCIEKTa Ha JOTOBOPHUS (OH]I;

e (M3m. u gom. 18.01.2023r.) M3roTBst mpocnekT OT UMETO Ha JOTOBOPHHS (OH] 3a
nyOJIMYHO TIpeAjiaraHe Ha [SUIOBE HAa JOTOBOpPHHUSA (DOHI, OCHOBHHSA HWH(GOPMAIMOHEH
JOKYMEHT Ha JOroBOpHHUS (OHJ, HACTOSAIIMTE MpaBHJia, IpaBHJIaTa 3a OMNpEICNIHE Ha
HETHATa CTOMHOCT Ha aKTUBUTE, KAKTO M BCHUYKHU JIPYTM BBHTPEIIHM AKTOBE HA JIOTOBOPHHS
doun m ru akryanusupa u npenocraBsi B KOH 3a ogoOpenue 3aenHO ¢ BCHUKH JIPYTH
HEOOXOAUMH JOKYMEHTHU ChIVIACHO M3UCKBAHMITA HA HOPMATUBHUTE aKTOBE;

e OcpuiecTBsABa JIeHHOCTTA MO M3aBaHe (“mponax0a’) u 0OpaTHO M3KyIyBaHE Ha
nsinoBere Ha norosopeH ¢oun ,,TEKCUM KOMOIAUTU CTPATEJI’KN”, ocBeH B ciiydaute
3a BPEMEHHO CIHMpaHE Ha OOpaTHOTO H3KYIyBaHE Ha JSAJOBE, BKIIOYUTEIHO MOXKE Ja
JeJieTupa Ha TpeTo Jjuile (GYHKIUU MO Mnpojaxbdara U oOpaTHOTO M3KYIyBaHE Ha JSIIOBETE
npu crna3Bane Ha u3uckBaHusATa Ha wi.106 or 3AKUCIIIKU. YnpaBisBamoro ApyKeCTBO
OCBIIECTBSIBA KOHTAKT C MHBECTHUTOPHUTE KAaTO OCUTYpsiBa Mpeka OT rumera (oducH) 3a
M3BBPILIBAHE HA TOCOUYEHUTE JIEHCTBUSI, ChIIIACHO CICIIUATHUTE U3UCKBAHUS HA 3aKOHOBHUTE U
M0/I3aKOHOBUTE HOPMATHBHH aKTOBE;

o (U3m. u mon. 10.02.2017r., usm. ¢ Pemenne na CJI or 08.11.2018 r. .,u3m. u 101I.
18.01.2023r.) UM3eppmBa orenka Ha noptdeinia Ha goroBopen ¢oua ,,TEKCUM
KOMOJIWTHU CTPATEIDK” u onpenens HeTHAaTa CTOMHOCT Ha aKTMBUTE Ha JIOTOBOPHUS
(GOHJ, KaKTO W HM3YMCIIABAa €MHUCHOHHATa CTOWHOCT M IIEHaTa Ha OOpaTHO M3KyIyBaHE Ha
JSI0BETE Ha JOTOBOPHUS (OHJ MO KOHTpoJia Ha [lemo3utaps, opranusupa oOsBSIBaHETO Ha
nocoyeHute ctoitHoctd B KOH, wHTEpHET cTpaHuuara Ha YIpaBisBalloTO APYXKECTBO U HA
caiita Ha WuBectop bI, opranmsmpa mnpemoctaBsHeTo Ha HHPOpPMANMITa CBHIIIACHO
M3UCKBaHMATa HA 4. 72 an.4 u un. 77 an.1 ot Hapen6a 44u myGnukyBaHeTo i;

J B3ema pemeHue 3a BpPEMEHHO CIIMpaHE€ Ha U3JaBaHETO M OOPAaTHOTO
M3KYIyBaHE Ha JsJIOBETE Ha JOTOBOPHHS (DOHM, KAaKTO M 32 Bb30OHOBSIBAHETO Ha OOPATHOTO
U3KYITyBaHE Ha JSUIOBETE B MPEABUICHUTE OT 3aKOHA CIIyYaH;

o (U3m. ¢ Pemenne wa CJI or 08.11.2018 r.) VYmpaBnsBa aeiHOCTTa I10
aJMUHUCTpUpaHe Ha JsuioBere Ha jgoroBopen ¢oua , TEKCUM KOMOIUTU
CTPATEJUKIT”; ckmrouBa nmoroBop ¢ Jlemosutap BBB Bpb3Ka CbC CbhXPAHSABAHETO Ha
aKTHUBUTE HA JOTOBOPHUS (DOHJ, JOTOBOP C MHBECTUIIMOHHU MOCPEAHUIIM U PETHCTPUPAH
OJIUTOP;

. JlelicTBa B MHTEpEC Ha BCUUKH MIPUTEXKATENN Ha JSUIOBE BbB (DOHJIA;

o OTnens cBOETO UMYIIECTBO OT UMYIIECTBOTO Ha AOTOBOPHUS (POH U IPYTUTE
yhpaBisiBaHU MOPThenu;

. Omnpenenst 1 U3MEHs pa3Mepa Ha TaKCUTE, YAbP)KaHU OT JIOTOBOpHUS (HOHI,

CHOTBETHO — OT MHBECTUTOPUTE BHB (POHJA, BKIIOYUTEIHO pa3Mepa Ha Bb3HATPAKICHHUETO,
J'BJDKMMO B 110132 Ha YTIPABIISIBAIIIOTO APYKECTBO 32 YIIPABJICHUE HA aKTUBUTE Ha (DOH/IA;

L HpHeMa NpeaAIOKCHUA 3a IIpOMsAHA Ha MHOEJIUTEC W OrpaHUYCHUATA Ha
WHBECTUILIMOHHATA MOJIXUTHKA U MHBECTUIIMOHHATA JSHHOCT Ha JAOTOBOPHUA (I)OHII;
L4 Bzema peumicHud 3a MpOMAHA B JOKYMCHTHUTC, 3aciAralid OPraHU3upPaHCTO U

yIpaBJIeHUETO Ha JOTOBOpPHUS (OHJ, BKI. MPOMEHU B HacTosmMTe npaBuia, [IpaBunara 3a
OLICHKA Ha akTUBHTE, [IpaBuiaTa 3a ynpaBiieHHE HA pUCKA U JP.

J VYnpaxHsBa 3a cMeTKa Ha JOroBOpHUs (DOHJ MpaBara Mo MPUTEKABAHUTE OT
HETO LICHHY KHIXA.
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3a0paHu U OrpaHNYeHNs KbM 1€ HOCTTAa HA YNPaBJSBAILIOTO APYKECTBO
cbriacHo 3JIKUCAIIKHA u akToBeTe M0 NPUJIATAHETO MY

Yu.24. (1) YopasnsBamioro Jpy>KeCTBO HE MOXKE JIa:

o U3BBpIIBA JIEHHOCT W3BBbH WHBECTHIIMOHHUTE LM M CTpAaTeTus Ha
noroBopHUsl (OHJ Taka, KaKTO ca 3alMCaHH B TE€3H MpaBUjia U B MPOCIEKTa HAa JOTOBOPHUS
doHx;

o B3cMa WHBECTHUIIMOHHU PEIICHHs W Ja JaBa HapeKIaHWsS, JOPU H Ja ca B
paMKUTE HA HWHBECTHUIMOHHUTE WEJIM U CTpaTerusi Ha JOroBopHUS (GOHI, ako He €
UHGOPMHUPAIIO IO TOIXOSAII HAYMH TOBA JIMIIC 3a MOTCHIMAICH KOH(MIUKT HA UHTEPECH; B
TO3U Cllyyaill YIpaBiBAIlOTO APY>KECTBO € JIBXKHO Jla MOUCKA OT JIMIETO MPEABAPUTEITHO
0/100peHNe Ha B3€TOTO MHBECTUIIMOHHO PEIICHICE,

. (U3m. u gom. 10.02.2017r., u u3M. u gon. ot 18.01.2023r.) monsyyaBa 10X0
nox ¢opmMaTa Ha OTCTBIKM OT KOMHUCHOHHHMTE BB3HArPaXKIEHUS HA WHBECTHUIIMOHHUTE
MOCPETHULIM, YPE3 KOUTO CE€ M3MBJIHABAT HAPESKIAHUITA MY, HIIM JIa TIOJydaBa APYTH JOXOIH
WM HEeMapu4YHU CTUMYJIHU, aKO C TOBA Ce Mopax/aa KOH(IMKT HA MHTEPECH WM Ce HapyllaBa
3aIbJDKEHUETO Ha JAPYKECTBOTO Ja TPETHUPAa PaBHOCTOMHO JHIATA, YUSATO IEHHOCT WIIH
noptdein ympasisBa CbhriacHO u3uckBanusaTa Ha wi.131 ot Hapenba Ne 44, xakto u na
roJiara rprmkaTa Ha JoObp ThProBell 3a 3alllUTa Ha TEXHUTE UHTEPECH;

J Jla W3BBPIIBA 32 CMETKAa Ha JOTOBOPHHS, PAa3XOJd, KOUTO HE Ca H3PUYHO
MOCOYEHU B HACTOSIIUTE MPABUJIA,;

o Jla IpeA0CTaBs HEBApHA WK 320y’ 1aBaiia MHGpOpMaIKsl, BKIIOYUTEIHO 3a:

-CbCTaBa, CTOMHOCTTAa U CTPYKTypaTa Ha aKTHBHUTE OT MOpTdeiiyia Ha TOrOBOPHUS
(boHg;

-ChCTOSIHMETO Ha Ma3apa Ha [IEHHU KHUXKA;

. Jla U3M0JI3Ba aKTUBUTE HA IOTOBOPHUSA (POH, 32 IIeNTH, KOUTO IPOTUBOpEYAT Ha
3aKOHa, HAa aKTOBETE IO MPUJIATAaHETO MY;

J Jla M3BBPIIBA JICWHOCT TI0 HHBECTHPAHE HAa CPEJICTBATA HA JOTOBOPHUS (DOH B
MPEXBHPIIAEMU ILIEHHW KHID)KA W JAPYTd JUKBUIHU (DUHAHCOBU AaKTWBU B HapyIIeHHE Ha
HOPMAaTHUBHO YCTaHOBEHA 3a0paHa WM HHBECTUIIMOHHH OTPAaHUYCHUS;

(3) YopaBasBaioTo Apy»,ecTBO, KOraTo JEHCTBa ca CMETKa Ha JOTOBOPHUS (OH HE
MO’Ke J1a pu00vBa 1IEHHU KHIKA, KOUTO HE Ca HANBJIHO M3IUIATEHHU, KaKTO U Ja MpojaBa
OCHHU KHHXXA, KOUTO JOTOBOPHUMAT q)OH]j[ HC IPpUTCIKaBa,

(4) YrpapnsBamoTo APYyKeCTBO, KOraTo JIeicTBa ca CMETKa Ha JOTOBOPHUS (POH]T HE
MOJKe JIa IPEeIOCTaBs 3aeMU WK Ja ObJIe TapaHT Ha TPETH JIHIIA.

Abixkama rpuaxka

Yu1.25. (1). YpaBnsBaiioTo ApyKECTBO

1. nmeiicTBa JOSUITHO WM CIPaBEIMBO B Hal-IOOpHs HHTEpEC HA KOJICKTHBHHTE
WHBECTHIIMOHHH CXEMH, KOUTO YIPaBJIsABa, U HA MHTETPUTETA Ha Ma3apa,

2. neiicTBa ¢ HEOOXOIMMHUTE YMEHMSI, TPIKa U BHUMaHKUE B Hall-100pUst HHTEpeC Ha
JOrOBOpHUS (OH, KONTO ynpaBisiBa, U HA MHTETPUTETA Ha M1a3apa;

3. pasnojiara U MU3IM0JI3Ba C(bCKTI/IBHO peCypCUTe " IMpoucaypuTe, HCO6XOJII/IMI/I 3a
IMMPAaBUJIHOTO U3BBPIIBAHE HA JleﬁHOCTTa UM;
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4. n30sTBa KOH(DIUKT HAa WHTEPECH, a KOTaTo HEe MOXe Ja Obae u30erHar, aa
rapaHTupa, 4e¢ KOJCKTUBHUTE HWHBECTULMOHHM CXCMH, KOWUTO YIPaBJsABa, ca TPETHPaHU
CIIPaBEJINBO;

5. ce cpoOpa3siBa ¢ BCHUKH PETyJaTOPHU HM3UCKBAHUS TIPU OCHIIECTBIBAHETO HA
JeiiHOCTTa CH B Hal-100pUs HHTEpEC HA HHBECTUTOPUTE U Ha UHTErPUTETA Ha Ma3apa.

IToBepurtesHocT

Ym.26. (1). (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) UnenoBere Ha ChBera Ha
JMPEKTOPUTE HA YIPABISIBAIIOTO JAPYKECTBO W JIMIIATa, paOOTEIIX MO JOTOBOP 3a HEro, He
MOrar Ja pasriacsiBar, OCBEH aKO HE Ca ONPaBOMOIICHH 3a TOBa, W Ja ION3BaT 3a
oOmarojereicTBaHe Ha ce0e CHM WM Ha Jpyrd Juna (paktu ¥ oOCTOSATENCTBA, 3acsraild
HAIMYHOCTUTC U OICPALMUTC IO CMCTKHUTC 3a (1)I/IHaHCOBI/I HHCTPYMCHTU W 3a IIapu Ha
JOrOBOpHUST (OHJl, KAKTO W BCHUYKH JpyrH (akThu W OOCTOSATENICTBA, IMPEICTABIISBAIIN
THPrOBCKa TaifHa, KOUTO Ca Y3HAJIN NP M3ITBJIHEHUE Ha CIYKEOHUTE U MPO(ECHOHATHUTE CH
3a]IbJDKCHUSI.

(2) (M3m. ¢ Pemenne va CJI ot 08.11.2018 r.) YipaBisiBaloTo APYKECTBO MOXKE J1a
pasrnacsiBa nH(popMarus 1mo an. 1 camo pena M npu yciaoBusTa, mocodyeHu B wi. 91 ot 3akoHa

3a IIa3apUuTeC Ha (I)I/IHaHCOBI/I HHCTPYMCHTH, IMPUIIOXKUM CBOTBCTHO HAa OCHOBAHUC YJI. 107 ot
3IKUCAIKU.

IIpoaax06a Ha ns/10BeTe HA JOTOBOPHHS (POH]

Yn.27. (1) VYnpapisBamoro IpyKeCTBO Mpeiara 3a Mpojax0da [sUioBeTe Ha
JIOTOBOpEH (POH]T IPe]l UHBECTUTOPHUTE, JJOKOJIKOTO poakdaTa HE € CIpsiHa UJIM IIpeKpaTeHa
B cCily4yauTe MpeIBUACHH B TE3M INpaBWiIa, MPOCHEKTa Ha JOTOBOpHHUS (GOHJ WK
3AKNUCIIIKN. WuBectuTOpuTE 3ammMcBaT AsJIOBE Ha OCUTYpeHUTe THiiera (opucu) ot
YIPaBIABALIOTO IPYKECTBO;

(2) TlpomanenuTe MAsIOBE CE€ OTHACAT MO HWHIMBHIYAIHH TOJCMETKH Ha
MHBECTUTOPUTE B CMETKATa Ha YIIPABJIABAILOTO APYKECTBO B LleHTpaneH nenosurap;

(3) (M3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) [TonyyeHuTe mapuvHU CpeICTBA 3a
3alMCBaHE HA JISJIOBE CE€ OTHACAT OT YNPABIABALIOTO APYKECTBO IO CIEIUATIHO OTKPUTA
cMmeTka B Jlemo3urtaps B 1oi3a Ha JOrOBOPHUS (QOHT;

O0paTHO U3KyNyBaHe HA [JI0Be HA 10rOBOpHUS GoHI

Yn.28. (1) YnopamnsBaiioTo JpyKECTBO OCBIIECTBSABA JICHHOCTTa MO OOPaTHO
M3KYITyBaHEe Ha JIAJI0OBE Ha JIOTOBOpPHUA (POHM, OCBEH B ciiydauTe M30poeHu mo paznen V or
HacTosumTe [IpaBuia 3a BpeMeHHO criupaHe Ha 00paTHOTO U3KYITyBaHE Ha JISJIOBE.

(2) TlomaBaneTo Ha MOpBYKATa 3a MPOAAKOa Ha JSUTOBE Ha JAOrOBOpHUS (DOHI ce
OCBIIIECTBSIBA HA OCUTYPEHUTE THIIETa (0UCH) OT YIPABISBAILIOTO APYKECTBO;

(3) IMapuunuTe CpecTBA HA MHBECTUTOPUTE CE M3ILIAIIAT MO PEJ] ONpEICICH B TE3H
MpaBuJia U IPYrUTe HOPMATUBHH aKTOBE, CBBP3aHH C JCHHOCTTA HA JJOTOBOPHHUS (POH].

Y.29. (1) Ilpu nponaxba mnm oOpaTHO M3KyNyBaHE Ha JSUIOBE HA JOTOBOPHUS
¢GoHA YyNpaBIABAIIOTO IPYKECTBO yBEIOMSBA HAa TPAacH HOCHTEN BB3MOXKHO Hal-O0BP30
NPUTEXKATEN Ha JISUIOBE 32 M3IBJIHEHUETO Ha Mopbukara. [IOTBBpXKAEHUETO MO U3pEeUeHHE
IBPBO HE MOXKE Ja € TMO-KbCHO OT IbpBHsI pabOTEeH JeH cjell M3IIBIHEHHETO WM aKo
YIPaBJIABALIOTO JPYKECTBO € MOJYUYHIIO MOTBBPKACHUETO OT TPETO JIMIE, HE MO-KBCHO OT
I'bPBHS PaOOTEH JIEH cie] TOoJydaBaHe Ha MOTBBPKICHUETO OT TPETOTO JIHIIE.
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(2) UsuckBanero Ha an. | He ce mpuiara, KOraTo MOTBBPKICHUETO OM ChIbPIKAIO
cbimatra WH(OpMAIMsA, KaKTO W TOTBBPXKICHHETO, KOETO C€ H3Mpamia He3a0aBHO Ha
NPUTEXKATEIIS Ha JISUIOBE OT JIPYTO JIUIIE.

(3) (U3m. ¢ Pemienne na CJII ot 19.12.2018 r.) [ToTBBpKIACHHETO MO al. 1 € ChC
ChJbpKaHUE ChIVIACHO 4. 66, an. 7 ot Hapenba 44.

(4) (U3m. ¢ Pemrenne va CJI ot 19.12.2018 r.) [Ipu mepuoauyHO U3MBIHCHUE Ha
HapeXJaHUs Ha TMpUTEXATed Ha [IAJ0Be, YIPABIABALIOTO JPYKECTBO TpeArpHeMa
MIOCOUEHHTE B ajl. | JACWCTBUS WIM Hail-MaJKO BEJHBK Ha BCEKH IIECT Mecela MPeI0CTaBs Ha
MpUTEXKATENs Ha JSUI0OBE IMocoueHara B wi. 66, an. 7 or Hapenda 44 undopmanus 3a Te3u
C/IEJNKHU. 3a MEepHOANYHO M3ITBIHEHUE Ha HApEeXKIaHHs IIe Ce CYMTa M3ITBJIHCHUE Ha HE I0-
MaJIKO OT TP HAPEKJAHUA 32 CHIEJIKH C JAJI0BE Ha JOTOBOPHUS (DOHJI, U3IIBIHEHH B PAMKUTE
Ha JIMH KaJICHIapeH Mecell.

(5) IlpenocraBsHero Ha WHPOPMAIUS Ype3 CICKTPOHHU CHOOIICHHUS CE CUMTa 3a
EJIEChOOpPa3HO C OrJIe] YCJIOBHUSATA, MPH KOUTO NPOTHYAT MM IIE MPOTHUYAT JCIIOBHUTE
OTHOIICHHSI MEXAYy NpPUTEKATeNss Ha [SUIOBE U JOTOBOPHHUS  (OH[/YIpaBIsSBAIIOTO
JPY>KECTBO, KOTaTO MMa JIOKA3aTeJCTBa, Y€ KIUEHTHT MMa PEIOBEH JOCTBII O WHTECPHET.
[IpenocraBsiHeTO Ha azpec Ha €NEKTPOHHA IOIIA OT CTpaHa Ha MPUTEKATEINs Ha JSUIOBE 3a
[ENIUTE Ha JICJIOBUTE MYy OTHOILICHHS C JOTOBOPHUS (DOHJ/YIPaBISBALIOTO APYKECTBO CE
CUHMTa 32 JOKA3aTeJICTBO, Y€ KIIMEHTHT UMa PEAOBEH JIOCTHII 10 HHTEPHET.

H3rorssine u ny0JMKyBaHe Ha NPOCHEKT

Yn.30. (1) VYmpaBasBamoTo APYKECTBO HM3TOTBA W MYyOJMKYBa MPOCIEKT 3a
nyOJIMYHO TMpeAjiaraHe Ha JAJ0BE Ha JIOTOBOpHUSA (OHJ, KOWTO ChAbpXka LsjaTa
uHpopmanusa 3a poroBopeH ¢oun ,, TEKCUM KOMOJIUTU CTPATEIXWM”, xosto e
HeoOXouMa 3a B3€MaHE Ha MHBECTHIMOHHO pElIEHUE, BKJIIOUYUTEIHO OCHOBHHUTE PHCKOBE,
CBBP3aHU C JJOTOBOPHUS (POHJ U HETroBaTa JIeHHOCT;

(2) Tlpu mpomsiHa Ha CHIIECTBEHU JAHHM B TPOCHECKTa Ha JOTOBOPHHS (OHI,
YIPaBJIABALIOTO JIPYKECTBO aKkTyalu3upa mpocrnekTa u ro BHacst B KOH 3a onobpenue B 14-
JTHEBEH CPOK OT IIpHEMaHe Ha MPOMSHATa,

(3) (M3m. u mom. 18.01.2023r.) KbM mpocrniekTa Ha g0roBopHUs (GOHI ce mpuiara
OCHOBHUS MH(OPMALIMOHEH JOKYMEHT Ha JIOTOBOPHUS (DOHJ.

OCHOBHUAT MH(OPMAIIMOHEH TOKYMEHT Ha JOTOBOPHUS (DOHJI MPEJICTaBsI OCHOBHUTE
XapaKTepUCTUKU Ha JIOTOBOPHHUSA (OHJ, Taka Y€ HMHBECTUTOPUTE Ja MoOrar na pazdepar
XapakTepa M pPHCKOBETE Ha WHBECTUIMOHHHS MPOAYKT, KOWTO UM ce TMpeajara, Hu
BIIOCJIEJICTBHE J1a B3€MAT MHBECTUIIMOHHHU PELIECHHS Bb3 OCHOBA Ha MH(OpMaLUATA.

OCHOBHUAT MH(MOPMAIIMOHEH JIOKYMEHT Ha JOroBOpHUS (OHJ NpeAcTaBisIBa
npenaoroBopHa nHGopMaius, KosToO € BSpHA, SICHa M HEeMoABEeX/Jalla U KOPECIIOHINPa ChC
CHOTBETHUTE YAaCTH Ha MIPOCIEKTA.

OcHOBHMAT MHGOPMAIIMOHEH JOKYMEHT Ha JIOTOBOpPHUS (OHJ TpsOBa Ja ChAbpXKA
ACHO MpEeAyNpeKIeHHe, Y€ caMO Bb3 OCHOBAa Ha HEd HE MOXKE Ja Bb3HHKHE
rpaXkAaHCKOIIpaBHA OTITOBOPHOCT, OCBEH ako MH(poOpManusTa € MoJBeXkjaalla, HEeTOYHA HIN
IIPOTUBOPEYM HA CHOTBETHUTE YaCTH OT IIPOCIEKTA.

OCHOBHMAT HH(QOPMAIIMOHEH JOKYMEHT Ha JOroBOpHHS (OHA ce akTyalu3upa
He3a0aBHO MPH BCAKa MIPOMSIHA Ha CHIIECTBEHUTE €JIEMEHTH U C€ PEOCTaBs Ha KOMHUCHUSATA U
Ha UHBECTUTOPHUTE.

AKTyaltHa BepcHsl HA OCHOBHUS MH(POPMAILMOHEH JOKYMEHT Ha IOTOBOpHHUS (HOHI ce
nyOIMKyBa Ha MHTEPHET CTpaHUIlaTa Ha YIPaBJISBaAIIOTO JIPYKECTBO.

(4) Ynenoere Ha CbBeTa Ha TUPEKTOPHUTE Ha ynpasisiBaiio apyxectso “TEKCUM
ACET MEHU/DKMBHT” EAJl ca conumapHO OTTOBOPHHM 3a BpPEAMTE, MPUYMHEHHU OT
HEBEpHH, 3a0TyXAaBallly WK HEMIbIHU JIaHHU B TpoctiekTa. Jlunara mo wi. 34, an. 1 u 2 ot
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3akoHa 3a CYCTOBOACTBOTO HOCAT COJIMAapHAa OTrOBOPHOCT € YWICHOBCTC Ha CnbBeTa Ha
JUPEKTOPUTEC HaA YHOPaABIABAIIOTO JAPYKECTBO 3a BpPEAUTEC, IMIPUYUMHCHU OT HCBCPHHU,
noaBC XK aall NI HCIIBJIHU JaHHU BbB (1)I/IH21HCOBI/ITC OTYCTHU Ha CMUTCHTA, 4 PCTUCTPUPAHUAT
OIUTODP - 3a BPCAUTE, IPUUUHCHU OT OAUTHUPAHHUTE OT HET'O (bHHaHCOBI/I OTYCTH.

IIpaBa no ueHHUTE KHUIKA B NOpTdeiiia Ha JOrOBOPHUA (POH]

Ya.31. YnpaBnaBamoTo IpYKECTBO YIpPaXKHSABA 3a CMETKa Ha JOTOBOPHHS (OHI
BCUYKM UMYILECTBEHU U HEMMYIIECTBEHHU IIPaBa, CBbP3aHU C IPUTEKABAHUTE OT JJOIOBOPHUS
(OHJ LIeHHU KHMYKA, BKIIFOYMTEIHO MPABO HA JIMXBU U IUBUACHTH, [IPABO HA IJIac.

OT4eTHOCT HA TOrOBOPHUSA (POH]T

Yn.32. (1) YupaBiasBamoTo APy EeCTBO BOIH CYETOBOJCTBOTO Ha JOTOBOPHUS (QOH]I,
ChCTaBsA 3a HEro CaMOCTOSITENeH OallaHC U TMOJAbpPXKAa W ChXpaHSABAa OTUYETHOCTTA Ha
JoroBopeH (hOH, BKIOYUTEITHO pa3KpHuBa ChOTBETHATa MHGOpMaIUs 3a JOroBOpHUS (HOH B
MpEABUICHUTE HOPMATUBHU aKTOBE CIIy4au, KaKTO M M3IBJIHSIBA BCUYKHU 3abJDKEHUS, KOUTO
BB3HUKBAT 3a JIOTOBOpHUSA (OHI BBB Bpb3KAa C TOBa. YMPaBISABALIOTO APYKECTBO
OCBIIECTBSIBA KOMYHHKAIUSI C W30paHusi pErUCTPUPAH OAWTOP HA JOTOBOPHHUS (POHJ KaTo
MPeI0CTaBsl HEOOXOAUMHUTE Ha OAUTOPA TOKYMEHTH U MH(POPpMAIIHS;

(2) (U3m. ¢ Pemenne wa CJI or 16.02.2021 r.) YmpaBisBaiioTo JIpy>KECTBO
npezcraBs Ha KOH u Ha o0miecTBeHOCTTA:

l. romumIIeH OTYeT, W3TOTBEH CBHIVIACHO W3UCKBAaHHUATA HAa MEXIyHapOIHUTE
CYETOBOJIHU CTaHJAPTH, B CpOK 90 THU OT 3aBBPIIBAHETO HA (PMHAHCOBATA T'OJMHA;

2. MeCTMECEYEH OTYEeT, 0OXBAIAII ITBPBUTE IIECT Mecena Ha (UHAHCOBAaTa TOMHA,
B cpok 30 JHU OT Kpasi Ha OTYETHHS TIEPUO/I.

(3) (Hosa 10.02.2017r., u3m. ¢ Pemenune na CJ1 ot 16.02.2021 r.) JIo 10-T0 umcio Ha
Mecela, CJleABall] OTYETHUS YTPaBIsABAIIOTO JAPYKECTBO OIOBECTSBA HA HMHTEPHET
cTpaHHIaTa c WWW.texim-am.bg o6o06mieHa nudopmarus 3a CTpyKTypara Ha nmoprdeiiia Ha
®doHJa, chAbpKAIA Hali-MaJIKO JaHHH 3a MPOLIeHTa OT akTHBUTe Ha DoHAa, NHBECTHpPAHU B
pa3uyHu BUJOBE (PMHAHCOBH WHCTPYMEHTH.

(4) YnpasmsBamoro apyxectBo mpenacraBs B KOH no 10-to umcno Ha Mecena,
cje/Ball OTYETHUS, MecedeH OanmaHc U HHpOpMaIus 3a:

1. obema U cTpyKTypaTa Ha WHBECTHIIMHTE B MOpTdeiiyia Mo eMUTEHTH U BUIOBE
[IEHHU KHWKA U APYTH (UHAHCOBH HHCTPYMEHTH;

2. BUJIOBETE JIEPUBATUBHU MHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBBP3aHU ¢ 0a30BUTE
aKTUBU Ha JIEPUBATUBHUTE HHCTPYMEHTH, KOJWYECTBEHUTE OTpaHUYEHUS W H30paHUTE
METO/IM 32 OLIEHKA Ha PHCKa, CBbP3aHU ChC CIICJIIKUTE C IEPUBATUBHU HHCTPYMEHTH.

(5) K®H naBa ny0nu4yHOCT Ha mosydeHaTa HHGOpMaIus 1o aj. 2 4pe3 BOJACHUTE OT
Hes peructpu. Ha nadopmanusara no ai. 4 He ce qaBa mMyOIHMYHOCT U ChINATa CIYXH CaMo 3a
Hag3opHuUTE 1enu Ha KOH.

Pexsnamua geiHoOCT

Ya.33. (1) YnparisBamoro APYKECTBO OpPraHU3Wpa W YIpaBisBa peKiIaMHaTa U
MapKEeTUHIOBa JAEWHOCT Ha JJOTOBOPHUS (DOHJ IpH Clla3BaHE Ha CIEIMATHUTE U3UCKBAHUS Ha
3aKOHa W aKTOBETE T10 MPHJIATaHETO MY, OTHACSIIH C€ JI0 H3BBPIIBAHETO HA Ta3U JCHHOCT.

(2) (M3m. u mom. 18.01.2023r.) CBbp3aHUTE C JCHHOCTTa Ha JOTOBOPHHS (HOHI
MapKETHUHTOBU CHOOUICHMSI, BKIIOUUTEIIHO MyOIMYHU U3SIBICHUS, HHTEPBIOTA U MPE3CHTALUU
Ha YICHOBETE HA WICHOBETE HA YNPABUTEIHHUS OpraH Ha YMpPaBIsSBAIIOTO JIPY)KECTBO U Ha
Opyrure Juna, paboTemy IO JIOTOBOP 3a YIPABIABALLOTO JPYKECTBO, KAKTO U
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MapKEeTUHTOBUTE choOIIeHus: 3a DoHIa, U3rOTBIHU U PA3NPOCTPAaHSBAHU OT TPETH JIHIIA,
U3MOJI3BaHU OT YOPAaBISABALIOTO APYKECTBO 33 MApKETUHIOBH IIeNu, TpsAOBa na Obaar
npeBapUTeIHO 0JJ00PEHU OT PHKOBOJHUTENS HAa 3BEHOTO 32 HOPMATHBHO ChOTBETCTBHE.

(3) (M3m. m mom. 18.01.2023r.) 3a BCHYKM MapKETUHTOBU ChOOIICHUSI BBB BPB3Ka C
npeUlaraHeTo Ha JSUI0BE Ha JOTOBOpHUS (DOHA 110 WHBECTUTOPHTE, YIIPABISBALIOTO
JIPY>KECTBO CIla3Ba M3UCKBaHUsATA HA Wwi. 4, maparpadu 1 - 3 or Pernmament (EC) 2019/1156 Ha
EBponeiickua mnapinameHT U Ha CpBera or 20 ronum 2019 r. 3a ynecHsBaHe Ha
TpaHCTpaHUYHATa JUCTpUOYLHA HA TNPEIOpUATHS 3a KOJEKTUBHO HWHBECTHpaHE U 3a
u3menenue Ha pernameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 ronmu 2019 r.), HapuuaH no-HataThK ,,Permament (EC) 2019/1156", u Hacokute
Ha EOLIKII no npunaranero Ha wi. 4, maparpad 1 ot To3u pernamenr, 3a kouto KOH e B3ena
pellieHre 3a IPUIaraHeTo uM.

(4) (Hosa ot 18.01.2023r.) IlpuBianuaHero Ha HWHBeCTUTOPH BHB DoHAa dYpe3
TeneOoHHU OOaXKAaHWSI € JIOMYyCTUMO CaMO Bb3 OCHOBAa Ha MPEIBAPUTENHO H3TOTBEHA
uH(popMalus, KoATo € oJo0peHa no aj. 2 U € B I'bJIHO ChbOTBETCTBUE ¢ HacokuTe OTHOCHO
MapKETHHTOBUTE  CBHOOIIEHHS  CbIIacHO  PernmameHTta OTHOCHO — TPAaHCTPAHUYHOTO
pasnpoctpanenue Ha ¢pongoe (ESMA34-45-1272). 3a npoBenenus TeneOHEH pa3roBop ce
U3TOTBSl U CBhXpaHsABa 3a IMEPUOJ OT IMOHE 5 TOAMHM 3allluC, KOWTO MpHU TIOMCKBAHE CE
MPEJOCTaBs HA UHBECTUTOPA WM 3aMeCTHUK-TIpeaceaaTens Ha KOH.

KoHTaKTH ¢ HHBECTHTOPHUTE U MPUTEKATEINTE HA AAT0OBE

Ya. 34. (1) YnopaBisBaiioTo IPYKECTBO ONPEAEis JHIE, KOETO Ja OChIICCTBABA
KOHTAKTUTEC C I/IHBGCTI/ITOPI/ITe 158 HpI/ITC)KaTeJ'II/ITe Ha O51JIOBC B I[OFOBOpHI/Iﬂ q)OHI[.TOBa JINIIC CC
MIOCOYBA B MPOCIIEKTA U BCHUKH PEKJIAMHU MaTepUaId BbB BPb3Ka JICHHOCTTA HA JOTOBOPHUS
donz.

(2) Jlumero mo am. 1 yBegomsiBa He3zabaBHO CbBeTa Ha JIMPEKTOPUTE Ha
VIIPaBISBANIOTO JIPYKECTBO 32 MOJYYCHH 3aIMUTBAHUS, KAJIOW WU JPYTH MOJOOHU OTHOCHO
JOTOBOPHUS (OH]I.

Pa3xonm 3a nHBecTUTOPUTE B 10TOBOPHHS (POH

Yn.35. (1) (U3m. u gom. 10.02.2017r.) Ipu 3akynyBaHe Ha JsJI0Be He Ce YAbPKAT
Pa3Xo/M M0 eMUTHPAHETO HA eTUH JSI.
[Tpu oGpaTHO M3KyIyBaHe Ha JsIOBE HAMA Pa3Xxo/H 10 0OpaTHO U3KYIyBaHE Ha €JJUH JIsI.
[Tpu o6paTtHO n3kynyBaHe Ha JsoBe oT AP “Tekcum Komuautu Ctparemxn” UHBECTUTOPHT
HE 3aIJialla TpaH3aKIMOHHHU pa3Xxo1, HO IbJKM BCUUYKHU Pa3X0/IH 3a NMPEeBO/] Ha AbJKUMATa
cyMa 1o OaHKOBaTa CMeTKa, I0CoueHa OT MHBecTuTopa. Pa3xoaure 3a npeBoj ce yabp:KaT
OT IBJIKMMATA CyMa NPH MPoAak0aTa Ha Is1JI0Be Ha I0roBOPHUs (poH/.

Pa3xoau Ha norosopHus GoHa

Ya.36. (1) YnpaBnsBamoro JpyKeCTBO U3BBPIIBA 32 CMETKA Ha JOTOBOPHHS (OH/
CIICZTHUTE Pa3XOJIH:

- pa3xo/u 1O y4ypesBaHe Ha JIOTOBOPHUS (HOH];

- OTIEPaTHBHU Pa3XO0]IH;

a. BB3HArpaXKJIeHUE Ha YIPABIABAIIOTO JAPYKECTBO, CHIIACHO WI.37 OT TE€3H
NpaBuJIa;

6. (M3wm. ¢ Pemenue na CJ] ot 08.11.2018 r.) Bp3Harpaxaenue Ha Jleno3utaps,
CBIIIACHO CKJIFOUEHUS C HETO JIOTOBOD;

B. BB3HArpaxJIeHHe Ha PETUCTPUPAHUS OJUTOP;
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r. (Hosa 10.02.2017r.) Bb3HArpaXJICHUS ¥ TAKCH HA MHBECTUIIMOHHUTE TIOCPEIHHUIIH,
0anku, bopcata u llentpannus nenosurap, U Ipyrd MoAOOHU, CBbP3aHU C MHBECTHpPaHE Ha
aktuBuTe Ha JloroBopHus @oHx;

. (Hoea 10.02.2017r.) pasxomgure IO OCBIIECTBEHH CHCIKH C (DUHAHCOBU
WHCTPYMEGHTH W TPH TMPEOlEHKAa HAa WHBECTHIIMUTE BHB (UHAHCOBH HWHCTPYMEHTH,
pa3xoluTe OT OTPULIATEITHH KYPCOBH Pa3jMKH, U3BBHPEIHU Pa3Xxo[u, KOUTO HE ca 10 BHUHA
Ha JUTHKHOCTHH JIUIA, KAKTO U JPYTU Pa3XOJIH, ONPEICIICHU 1O MIPEIBUICHUS B 3aKOHA Pe]l;

e. (Usm. m mom. 10.02.2017r.) nmpyru pasxoau, HEMOCPEJACTBEHO CBBP3aHH C
neiiHocTTa Ha JOTOBOpHHS (DOHMA, CHICOHM W JPYTH pPa3xou, CBBP3aHU ChC 3alluTa
MHTEPECUTE Ha MpUTEeKaTenuTe Ha AsiioBe B JloroBopHust DOHJ, KAKTO U APYTU U3BBHPEIHU
pa3xoiu, CBbp3aHu ¢ JielHocTTa HA POoHAA.

Bob3narpasaeHueTo Ha ynpapJsiBalloTo APYyKeCTBO

Yn.37. (1) Be3uarpaxxaenuero Ha Y ][ ce onpeens, KakTo Cle/IBa:

. (U3m. u pom. 10.02.2017r., u3m. ¢ Pemenune wa CJI or 08.11.2018 r.)
Bb3narpaxxaenue B pasmep Ha 1,5 % OT cpelHO TOAMILIHATA HETHA CTOMHOCT Ha aKTUBUTE Ha
Jorosopuuss @OHJ U ce HAYMCISABA €XKEIHEBHO 3a BCEKM KalleHJapeH JeH; 3a 0a3a Ha
€XKEJIHEBHOTO U3YHUCIIIBAHE HA Bb3HArpaXkIEHUETO C€ B3MMa HETHATa CTOMHOCT HA aKTUBUTE
Ha JloroBopHusi ¢GoHI 3a HeHs, MPEaXoXkaal] OeHS Ha H3YUCICHUETO. YIPaBIISBAIOTO
JIpYy’KECTBO IOJA Hajg3opa Ha Jlemosurtaps 3amiamia 3a CMETKa Ha JOTOBOPHUS (OHJ
BB3HATPAKICHUETO HA YNPABISABAIIOTO IPYXKECTBO B CpoK A0 10-TO 4mMCiIO Ha cleaBamius
Mecell;

. (U3m. u gon. 10.02.2017r., usm. ¢ Pemenue va CJ1 ot 08.11.2018 r.) Benuku
pa3xoay, CBBP3aHU C JACWHOCTTa HA JOTOBOPHUS (OHJ, BKIIOUUTEIHO TOAMIIHOTO
BB3HArPAXKICHUE Ha YIPaBISIBAIIOTO JPYKECTBO, Bb3HArpaxjaeHuero Ha Jlemosuraps U Ha
OJIMTOPUTE HE MOTAaT Ja HagBuIIaBar 5 % OT cpeHaTa roJUIIHA HETHA CTOMHOCT HA aKTUBUTE
no Oananca Ha QoHaa. B ciydaif, ye BCUYKH pa3xoy Ha JOTOBOPHUS (POHII, BKIIOUYUTETHO U
[0 M3IUIALIAHE HA TOAMIIHOTO BB3HArpaXkJICHUE Ha YIPaBIISABAILOTO APY>KECTBO HaJBHILAT
orpaHuueHueTo ot 5 %, 3anoxeHo B [Ipocnekra Ha @oHJIa, CIa3BaHETO HA OTPAHUYEHHUETO CE
M3BBpIIBA 32 CMETKA HA YIPABJIABALLIOTO IPYXKECTBO, KaTo IOCIEJHOTO CE 3aabJDKaBa Ja
BB3CTAHOBU Ha JJOrOBOPHUS (OHJI pa3jIMKaTa B CPOK 10 15-Tu siHyapH Ha cje/BalaTa roJinHa.

3aMsiHa Ha YNPaBJISIBAIIOTO IPYKECTBO

Yn.38. (1) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) YmpasisiBaIioTo ApYKeCTBO
Ha JIOTOBOPHUsS (POH/ MOXeE Ja ObJie 3aMEHEHO C JIPYro YIpPaBisIBaIlO IPYKECTBO B CIIydail
Ha MpHEeMaHe Ha PellICHHE 3a HeroBaTa JIMKBUIAINS U peKpatsaBaHe oT O0II0oTo chOpaHue Ha
HETOBHUTE aKIIMOHEPH, OOSBSIBAHETO MY B HECHCTOSATEIIHOCT, OTHEMAaHE Ha JIMIIEH3a My Ja
u3BbpIIBa JieiHOCT OoT Komucusira 3a ¢unancoB Ham3op. B Te3u cinydam [lemosutapsar Ha
JOTOBOPHUS (DOHI M3BBPINBA 10 H3KIIOUYCHHE YIPABUTEIHH ICWCTBUS 3a TEPHOJ HE I10-
JBIBT OT TPU MECella JI0 ONPEIeNISTHE Ha JPYro YIIPaBJISBAIIO APYKECTBO.

(2) (U3m. ¢ Pemrenne na CJ] ot 08.11.2018 r.) B 14-1HeBeH CpoK OT Bh3HHKBAHE Ha
00cTOATENCTBOTO TO ai. 1 Jlemo3uTapsAT € JUIbKEH Ja NPEJIOKH MUCMEHO Ha TIOHE TpHU
yIpaBJsIBAIIM JPYXKECTBA J]a MOEMAT yIPABJICHUETO HA JOTOBOPHHS (OH, ChOTBETHO J1a T'O
npeoOpa3yBaT upe3 BIUBAHE WM CIIMBAHE.

(3) (U3m. ¢ Pemenune na CJ] ot 08.11.2018 r., u3m. ¢ Pemenne va CII ot 16.02.2021
r.) Ilokanute MO aj. 2 ca ¢ €IHAKBO CHIbPKAHWE U CC MPEICTABAT HA 3aMECTHHK-
npencenarens Ha KOH, ppkoBonemn ynpasnenue ,,Haa3op Ha HHBECTUIIMOHHATA AEHHOCT, B
3-7IHEBEH CpPOK OT HM3MpallaHeTO MM Ha CHhOTBETHHUTE YIPABISABAINU JPYXKECTBA, KaTo ce
MIOCOYBAT KPUTEPUUTE U MOTHUBUTE, Bb3 OCHOBA HA KOWTO TE3W YIPABISBAIIN APYKECTBA ca
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u30panu ot Jlemosutaps. YmpasisBallUTe APYXKecTBa TPSOBa Ja OTroBapsT Haii-Malko Ha
CJIEIHUTE YCJIOBUS:

1. na mpuTexaBaT pa3pellieHHuE 3a OpPraHM3UpPAaHE U YIIPaBICHHE Ha KOJIEKTHBHA
MHBECTULMOHHA CXEMa;

2. xamuTanoBaTa aJeKBATHOCT W JIMKBUJIHOCT Ha BCAKO OT TSX Jia OTIOBapsAT Ha
HOpPMAaTHUBHUTE U3MCKBaHUA U Jja He ObJaT HapyIIEHU BCJIEACTBUE IOEMAHE YIPABICHUETO Ha
JOTOBOPHUS (QOH]T;

3. mpe3 MOCIeAHUTE [BE I'OJMHM, MPEAXOXNKAALIM CKIFOYBAHETO Ha JIOrOBOpA, HA
YIPaBJIsABaLIOTO JIPYXKECTBO Ja HE € HajaraHa MMYIIECTBEHA CaHKIMSA, a Ha YJIEHOBETE Ha
YIPaBUTEIHHS WIK KOHTPOJIHUS My OpraH - aIMUHHCTPATUBHYU HaKa3aHUs 32 HApYLICHUs Ha
3AKNCIIIKHU 1 akTOBETE 1O MPUIIATAHETO MY.

(4) (U3m. ¢ Pemmenne va CJ1 ot 08.11.2018 r.) B eaHOMeceueH CPOK OT U3ITPAIIIAHETO
Ha BCUYKM NokaHu no ai. 2 B KOH ympasnsBamure ApyKecTBa, KOUTO MCKAaT Ja IOeMaT
yIpaBJIEHUETO Ha JOTOBOPHUSA (DOHJ MM CHOTBETHO Ja ro IpeoOpas3yBaT, NMPEACTaBsAT Ha
Jleno3uraps miaH 3a ynpaBJIEHUETO Ha JOTOBOpHUS (OoHA B CpoK | roAuHa OT MOEMaHETO Ha
TOBA yINpaBJIEHUE WM IUIaH 3a IPeo0pa3yBaHETO My.

(5) (U3m. ¢ Pemenne na C/I or 08.11.2018 r.) B 7-mHeBeH cpok OT M3THYaHE Ha
cpoka mo an. 4 Jleno3uTapsAT u30upa YHOpaBIsABAIIOTO JPYXKECTBO, KOETO IIE IOEeMe
yIIPaBJIEHUETO, CHOTBETHO 1€ MpeoOpasyBa aoroBopHHs ¢oHa, u yBenomsiBa KDH, karto
npuiara noApoOHN MOTHBH 3a HalpaBEHUsS M300p U yBEJOMsBAa ChOTBETHOTO YIIPaBJISBAILIO
JIPYKECTBO.

(6) (U3m. ¢ Pemenne Ha CJ1 ot 11.03.2021 r., usm. ¢ Pemenne na CJ] ot 28.02.2023
r) M30paHoTo ympaBisBaiio APYKECTBO MPEACTaBs Ha 3aMeCTHUK-Tpeacenatens na KOH,
pBKOBOJIEN yIpaBiieHue ,,Han3op Ha MHBeCTMLMOHHATa JOeHHOCT”, B 14-IHEBEH CpPOK OT
MoJlyyaBaHe Ha YBEJAOMJICHHETO, Y€ € n30paHo, IJlaHa 3a yIpaBJieHUE Ha JOTrOBOPHUS (QOHT,
KaKTO M JOKyMeHTH 1o wi. 37a ot Hapen6a Ne 11 ot 2003 r. 3a nuiieH3uTe 3a U3BbPILIBAHE HA
JNEMHOCT KaTo peryivpaH Mas3ap, Ia3apeH OIepaTop, 3a OpraHu3MpaHe Ha MHOTOCTpaHHA
cucTeMa 3a ThProBUs WJIM OpraHU3MpPaHa CUCTEMa 3a ThPrOBUS, 3a W3BBPILIBAHE Ha JEHHOCT
KaTO MHBECTULIMOHEH IMOCPEAHMK, MHBECTULIMOHHO JAPYKECTBO, YIPABISABALIO APYKECTBO,
JPY’KECTBO ChC CHElMaIHa MHBECTUIMOHHA 1IeJl, HAallMOHAJIEH HHBECTUIIMOHEH (DOHJ U JIULE,
VOpaBJISIBAIIO aJTEPHATUBEH WHBECTHUIIMOHEH (OHAWIM IUIaHa 3a TMpeodOpasyBaHE U
nokymentute no wi. 145 3AKUCAIIKHA.

(7) (U3m. ¢ Pemenne na CJI ot 16.02.2021 r.) IIpu U3roTBsiHe Ha TOKYMEHTHTE I10
aJl. 6 ynpaBisBaIlOTO JAPYKECTBO HE MOXKE J1a IPOMEHS ChILECTBEHO MpaBUiIaTa U MPOCIEKTa
Ha JIOTOBOpHHUA (DOH/I, BKIIFOUUTEIIHO /1a TPOMEHS PUCKOBUS MY MPOQHIL.

(8) (M3m. ¢ Pemenne va CJI ot 08.11.2018 r., u3m. ¢ Pemenune na CJI ot 16.02.2021
r.) 3amectHuk-tipeacematenss wa K®H, poproBogeni ympasienune ,Hamzop Ha
WHBECTUIMOHHATA AEWHOCT’, C€ MPOM3HACS 110 IPEICTABEHUTE TOKYMEHTH 110 pesa Ha uil. 18
3AKUCATIKHN.

(9) (U3m. ¢ Pemenne Ha CJ] ot 16.02.2021 1.) AkO He ObJe U30PaHO WK OJJOOPEHO
yIpaBisBallo APYKECTBO, KOETO Jla yIpaBisiBa, ChOTBETHO Mpeodpa3yBa N0roBOpHUS (HOHI,
win 3amecTHUK - mnpexacexarenst Ha KOH, pwkoBonem ynpasinenue ,,Hanzop Ha
MHBECTUIIMOHHATA JEWHOCT , OTKAXE Ja W3AaJe pa3pelieHHe Ha HOBOTO YIPAaBIISIBALIO
JPY’KECTBO Jia YHpaBisiBa JIOTOBOPHHMA (POHA, CHOTBETHO Ja IO TNpeoOpaszyBa, 3aroydBa
npoueaypa Mo MpeKpaTsiBaHE Ha JOTOBOPHHUS (OHJ HE3aBUCUMO OT H3THMYaHETO Ha 3-
MECEYHHUS CPOK 110 all. 1.

(10) (Hosa 10.02.2017r.) Bceku WHBECTUTOp WMa MpaBO Ja IOHMCKa OOpPATHO
U3KYIlyBaHE Ha JSJIOBETE CH [0 BpeMe Ha IMpolleaypara MO 3aMsHa Ha YIPaBIIsSBaIIO
JpY’KeCcTBO, 0€3 J1a ABKM IO-BUCOKM TaKCH M 0€3 JIpPYrM JONBIHUTEIHU Pa3Xodu C
M3KJIIOYEHHE HAa OAaHKOBUTE TAaKCH 3a 00OpaTHO M3KyIyBaHE.

ITPABUJIA HA IOI'OBOPEH ®OH/ ,,TEKCUM KOMOJAUTHN CTPATEXKI”
32142



IIpaBuia 3a ocurypsiBaHe HHTepecHTe HA HHBECTHUTOPUTE B CJAy4YauTe Ha
3aMsiIHA HAa YNPaBJisiBallOTO APY:KeCTBO

Ya.39. (U3m. ¢ Pemenne na CJ[ or 08.11.2018 r.) CbBeThT Ha AMPEKTOPHTE Ha
YnpaBisBamoTo ApyKecTBO He3abaBHO MPOBEXk/Ia 3aCeAaHne, Ha KOETO € JIBKEH Ja 00Chan
U J]a IOCOYM HAauWHa 3a MPEeXBBbPJSHE HAa aKTUBUTE Ha JIoroBopHUs Qouza. HezabaBHo cien
NpreMaHe Ha pEeIIeHHETO MO0 NPEAXOMHOTO u3peueHHe, CHBETHT HAa AUPEKTOPHUTE HA
YpaBisBaloTo APYKECTBO YBEIOMSIBA 32 HEro pecOpHUs 3aMecTHHK-Tpenceaaren. KOH
[I0COYBa MPH YCIOBHS W 1O pej, MPEABHICHH B Hapeada, HOBO YIPABISABAILO JPYKECTBO,
KOETO 11 OCHILECTBABA YIPABICHUETO Ha JOTrOBOPHUS (OHI. 32 BPEMETO J0 MMOCOYBAHE Ha
HOBO ympaBisiBamio ApyxkectBo or KOH, Jlenmo3uTapsar Ha nqoroBopHust (GOHJI U3BBPIIBA IO
U3KIIIOUEHUE YIIPaBUTEIHU ACHCTBHUSL.

PA3JIEJ VIII
WHBECTUIMOHEH NOCPEJTHUK

Yn.40. (1) CeBeThT Ha OUPEKTOPUTE HA YIPABISABAIIOTO IPYKECTBO H30Mpa W
CKJIFOYBA JIOTOBOP C €MH WM HIKOJIKO WHBECTHIIMOHHU TIOCPEIHHIIN.

(2) VHBeCTUIIMOHHUAT TOCPEAHUK H3IMBIHSIBA MHBECTUIHOHHUTE HAPCSKIAHHS Ha
YIPaBIIABAIIOTO APY>KECTBO,

PA3JIEJ IX
JEMO3UTAP

Yn.41l. (1) (U3m. ¢ Pemenne na CJ1 ot 08.11.2018 r.) JlemosutapsaT Ha JloroBopHus
doHJ cirenBa 1a oTroBaps Ha n3nckBaHusaTa mo wi. 35, an. 1 3AKNC/IITKN

(2) U3m. u mom. 10.02.2017r., usm. ¢ Pemenne na CJ] ot 08.11.2018 r., u3Mm. ¢
Pemenne na CJ| or 19.12.2018 r.) YnpaasBamoro IpyXecTBO U Jlemo3utapsT BUHAru
Tpsi0Ba J1a YJOBIETBOPSBAT BCUUKU JOTYIIOCOYEHU U3UCKBAHUS:

a) HUKOH HE MOXX€ €JHOBPEMEHHO Ja ObJie WIeH Ha YIpPaBUTEIHUS OpraH Ha
YpaBnsBaoTo APY>KECTBO U YWICH Ha yIIpaBUTEIHUS opraH Ha Jlemo3uraps;

0) HUKOW HE MOXE€ €IHOBPEMEHHO Ja ObJe WIEH Ha YIPaBUTEIHUS OpPraH Ha
YpaBnsBamoTo APY>KeCTBO U CIyXKUTeN Ha Jlermo3uraps;

B) HUKOM HE MOXE €IHOBPEMEHHO 1a ObJe WICH Ha YNPAaBUTEIHHWS OpraH Ha
Jleno3uTtaps ¥ CIy>KUTEN Ha YTIPaBIsBAIIOTO IPYKECTBO;

I') KOraTo yIpaBUTEIHHIT OpraH Ha YTpPaBIsSBaLIOTO APYKECTBO HE € HAaTOBApEH C
HAJ30pHU (DYHKIIMK B JPYKECTBOTO, HE MOBEYE OT €IHA TpeTa OT WICHOBETE Ha OpraHa Ha
JPY’KECTBOTO, HATOBAPEH C HAA30PHU (PYHKIIMHU, MOTAT €IHOBPEMEHHO J1a ObJaT 4IEHOBE Ha
yIpaBUTETHHS OpTaH, HA OpraHa, HaTOBAPEH C HAA30pHU (PYHKIIMU, WU Ja ca CIY>)KUTETTH Ha
Heno3uraps;

1) KOraTto YIpaBUTEIHHUSAT opraH Ha Jlemo3uTaps HE € HATOBapeH C HAJ30pHU
(GYHKIMU TIpU JIEMO3WTapsi, HE TOBEYEe OT €IHa TpeTa OT UJICHOBETe Ha OpraHa Ha
Jleno3utapsi, HaTOBapeH C HAA30pHU (YHKIIUHM, MOTaT J1a ObJaT €JHOBPEMEHHO WICHOBE Ha
yIpaBUTEIHUS OpraH Ha YTMpPaBisABallOTO JPYXKECTBO, HAa OpraHa Ha YIPaBIISABAIOTO
JIpY’KECTBO, HATOBapeH C HAA30pHU (DYHKIMH, WIM Ja Ca CIY)XUTEIU Ha YIpPaBIsSBaIIOTO
JPYKECTBO;

ITPABUJIA HA IOI'OBOPEH ®OH/ ,,TEKCUM KOMOJAUTHN CTPATEXKI”
33/42



(3) (M3m. ¢ Pemenne na CJ] or 08.11.2018 r., usm. ¢ Pemenne na CJ] or 19.12.2018

r.) Jlemo3urapsar He MOXe Ja ObJe KPEAUTOp MM T'apaHT Ha JOrOBOPHHUS (DOHI, OCBEH 3a
B3eMaHHATA CH KbM (POHIA CHIIACHO JIOTOBOpA MY 3a JCTO3WTAPHU YCIYTH, U CHIIIACHO
pasnopenoute Ha lenerupan pernament (EC) 2016/438.

(4) (Hosa 10.02.2017r., u3m. ¢ Pemenne na CJ] or 08.11.2018 r.) [leno3utapsr He
OTroBaps 3a 3aIbJKEHUATA CH KbM CBOUTE KPEIUTOPH C aKTUBUTE Ha JIoroBOpHUS QOHT

(5) (Hosa 10.02.2017r., usm. ¢ Pemenne na CJI ot 08.11.2018 r.) B ciyuait Ha
HECHCTOSITEJIHOCT WJIM EKBHBAJEHTHA IMpoLeAypa ChIJIACHO 3aKOHOJATEJICTBOTO Ha
ChOTBETHATa JbpKaBa wWicHKa Ha Jlemosurtapss w/wiM Tpero Juie Mo 4Wi. 37a OT
3AKNCIIIKW, kakTo W B ciaydauTe Ha IOcTaBsHe Ha Jlemo3uTapsi moj ocoOeH Haa3op
aktuBuTe Ha DOHIA HE MOTaT Ja OBJAT pasmpeneiieHu MEXIy Wi OCpeOpeHU B MoJi3a Ha
Kkpenutopute Ha Jlemo3utaps u/mnu Ha Tpeto june mo wi. 37a ot 3AKUCAIIKN. KsecTtopbT
WIM CUHJWKBT, WM BPEMEHHUSAT CUHIUK HA JCTIO3UTAps € IUTHKEH B CPOK HE MO-KBCHO OT 5
paboTHM OHU OT 3amsiHaTa Ha Jlemo3uTaps 1Ja NpexBbpiu akTuBuTe Ha DOHIA B HOB
Jeno3utap ChriacHo 3asBJICHUE OT YIPaBJISBAIIOTO JPY>KECTBO.

(6) (M3m. u mom. 10.02.2017r., u3am. ¢ Pemenume na CJI or 08.11.2018 r.)
Jlero3urapsT M3BBPILIBA CBOSITA JCHHOCT CpPEIly Bb3HArpaXkJeHHE, MIIATUMO OT U 32 CMETKa
Ha JloroBopHus (GoHI.

(7) (U3m. ¢ Pemienne va CJ1 ot 08.11.2018 r.) Jleno3uTapsT ChbXpaHsBa MapUIHUTE
CpE/ICTBA, HATNYHUTE (PUHAHCOBH MHCTPYMEHTH, KAKTO M YJAOCTOBEPHTEIHUTE JOKYMCHTH 32
Oe3HAIMYHUTE LIEHHU KHUXa Ha JOTOBOPHUS (POH];

(8) (M3m. ¢ Pemienne na CJII ot 08.11.2018 r.) Hamuuuute uyXaecTpaHHH IEHHH
KHW)KA, KAKTO U YJOCTOBEPUTCIHHUTE JOKYMCHTH 3a OC3HAJIMYHUTE UYXKJACCTPAHHU ICHHU
KHU)Ka, TIPUTEKABAHHU OT JOTOBOPHUSA (DOHI, Ce ChXpaHSABAT B Uy)KICCTpaHHA OaHKa, C KOSTO
Jlero3urapsi Ha yIpaBIsIBalllOTO IPY>KECTBO UMa CKIIFOUEH JIOTOBOD;

(9) (M3m. ¢ Pemenne na CJ1 ot 08.11.2018 r.) B cinyuast mo an. 8 Jlemo3urapsr e
JUIBKEH Jia TIOMCKa OT 4y)KJecTpaHHaTta OaHKa Ja My ObJaT MPEIOCTAaBEHH CBOCBPEMEHHO
HEOOXOJMMUTE CBEICHUS M IOKYMEHTH;

(10) (Homa 10.02.2017r., usm. ¢ Pemenne na CJI ot 08.11.2018 r.) be3nanuunure
(MHAHCOBU MHCTPYMEHTH, MpUTEe:KaBaHu oT DOHIA, Ce BIKMCBAT B JICMO3UTAPHA MHCTHTYIIHSI
o cMuchiIa Ha § 1, T. 79, OykBa "0" OT JOIIBIHUTEITHUTE pa3ope 10N Ha 3aKOHA 32 MMa3apuTe
Ha (DMHAHCOBU MHCTPYMEHTH.

(11) (U3m. ¢ Pemenne Ha C/I ot 08.11.2018 r.) Jlemo3uTapsT U3BBPIIBA BCUYKH
TUTAIAHKS 32 CMETKA Ha JOTOBOPHUS (DOHT;

(12) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) Jlemo3uTapsAT OCBHIIECTBIBA HAI30D
3a crasBaHe Ha M3MCKBAHUATA HA 3aKOHA, MOJ3aKOHOBUTE HOPMATHBHU aKTOBE, YCTaBa U
JIOTOBOpPA OT CTpaHa Ha Y PAaBJSIBAIIOTO IPYKECTBO;

(13) (M3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) OtroBopHocTTa Ha Jlemo3urapsr
ChIyacHo 4. 44, an.7 He ce MPOMEHsI OT 0OCTOATENICTBOTO, Y€ € Mpeal BCUUKH WM YacT OT
AKTHBHTE 3a CbXpaHEHHE MPH TPETO JIUIIE.

(14) (U3m. ¢ Pemrenne ma CJI or 08.11.2018 r.) [lemo3uTtapsT KOHTPOJIHpPA
OTpEe/IeTTHETO Ha HEeTHAaTa CTOWHOCT Ha AKTHBHUTE, €MHUCHOHHATa CTOMHOCT WM IICHAaTa Ha
00paTHO U3KYITyBaHE;

(15) (M3m. c¢ Pemenwe Ha CJ ot 08.11.2018 r.) OTHOIIEHUSATA MEXKIY
VYnpapisBamoTo ApyKecTBo U Jleno3urapsi ce ypexar ¢ J0roBop.

Horosop ¢ [leno3uraps
Yn.42. (U3m. ¢ Pemenne Ha C/] ot 08.11.2018 r.) JloroBopsT ¢ Jleno3uTaps TpsOBa
Jla ChIbpiKa:
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1. (U3m. u mom. 10.02.2017r.) mpeamer Ha JOrOBOpa W MPOLEAYPUTE, KOUTO
CTpaHHUTE MO JO0roBopa TpsOBa Ja cielnBar, CBbpP3aHU C OOMEeHa Ha HHQOpMAaIUsi, ChC
3aIBJDKEHUSATA 32 TIOBEPUTEIIHOCT U C MEPKHUTE CPEIly M3MHUpaHe Ha Mapu U PUHAHCHpaHE Ha
TEPOpHU3Ma,

2. TIpaBa U 33IbJDKCHUS HA CTPAHUTE;

3. (U3m. u gom. 10.02.2017r., usm. ¢ Pemrenune na CJ[ or 08.11.2018 r.) cpoka Ha
JIOTOBOpa, aKO HMMa TaKbB, KAaKTO W YCJIOBUATA M pela 3a H3MEHEHHE, DPa3BAISHE U
IpeKpaTsBaHe Ha JOroBOpa; YCIOBUATA 3a YJECHABaHE Ha 3amsHaTta Ha Jlemo3uTaps u
mpolLeaypara, o KOsATO IslaTa ChIIeCTBeHa HH(OpMaIHs ce u3npaiia Ha HoBus Jlemo3uTap.

4. pa3xoJuTe 1o BUAOBE, KOUTO IlI€ ObJIaT MOETH OT BCSAKA OT CTPAHUTE;

5. (U3m. ¢ Pemenne va CJZl ot 19.12.2018 r.) apyru pasnopendu, U3UCKyeMH OT
Henerupan permament (EC) 2016/438 3a pombianenue Ha JupektuBa 2009/65/EO Ha
EBpornelickus mapiament u Ha ChBeTa 10 OTHOIICHHUE HA 33bJDKCHUSITA HA JICTIO3UTAPUTE, U
ot 3AKMCAIIKHU un akToBeTe 1O MpUIAraHETO My .

Bb3narpaxnenne Ha [lemo3uraps

Yn.43. (1) (U3m. ¢ Pemenne na CJ1 or 08.11.2018 r.) YnpaBisBaiioTo ApyKECTBO
3aruraiia 3a cMeTKa Ha GpoH/a Ha Jleno3uraps 3a IEHHOCTTa My €KEMECEUHO Bh3HArPaKICHHE
B pa3Mep, Noco4eH B JloroBopa 3a IEMO3UTAPHU YCIYTH U MPUIIOKEHUATA KbM HETO.

(2) (M3m. ¢ Pemenne na CII ot 08.11.2018 r.) YipaBisBaIioTo JApy>KECTBO 3arliaria
3a M3BBPIIBAHETO HA JPyrd OaHKOBM olepanud Ha Jlemosurapsi TaKCM ¥ KOMHCHOHHH B
CHOTBETCTBHE C jeicTBamara Tapuda, MMOCOYCHA B TPHIOKEHHATA KbM J0OrOBOpa 3a
nemosutapud  yciuyrd u o Tapudara wa JlemosuTapss 3a KOpPIIOPAaTHBHHM KIMEHTH W B
CHOTBETCTBHE C PEATHO MU3BBpPILICHUTE OT Jlermo3uraps. Be3HarpaxiaeHreTo ce 3amiama a0 5
JIHU CJIe/ TIoTy4YaBaHe Ha (pakTypa.

(3) (M3m. ¢ Pemenne va CIT ot 08.11.2018 r.) YpaBisBaIioTo JApyKeCTBO 3aruiaria
Ha Jlemo3uraps TaKCH ¥ KOMHCHOHHHM B CHOTBETCTBHE C INPHIOXKEHHUSATa KBbM JOrOBOpa 3a
JICTIO3UTAPHHU YCIYTH U B ChOTBETCTBHE C PEATHO U3BBPIICHUTE OT HETO Pa3XOo/Iu.

(4) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) /lemo3utapsT HAMa MMpaBo ja ChOUpa
ciyeOHO oT cMeTkuTe Ha DOHIA ABIHKUMOTO MYy BB3HAIPAXKICHUE, OCBEH ChC CHITIACHETO
Ha YnpaBisBamoTo pyxkecTBo.

(5) (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) Ilpu pmoroBapsiHe Ha
BB3HATPAXKICHUETO Ha Jleno3uTapsi, yIpaBisiBaIllOTO JPYKECTBO C€ PHKOBOIAM OT HHTEPECHTE
Ha TPUTEKATEIUTE Ha JISUI0BE B IOTOBOPHHUS (POH/I.

IIpaBa u 3aab/Kxenus Ha Jleno3uraps
Ya.44. (U3m. u non. 10.02.2017r.)

(1) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r. ., u3m. u gon. 18.01.2023r.)
Jleno3uTapsr e 1bKeH aa:

1. ocurypwu, 4e uziaBaHeTo, mpogaxkodara, 0OpaTHOTO U3KYITyBaHE U 00E3CHIBAHETO HA
nsmoBeTe Ha DOHA ce M3BBPINBAT B ChOTBETCTBHUE ChC 3aKOHA W C MpaBmiata Ha PoH/a;

2. ocurypH, 4e CTOMHOCTTa Ha JsoBeTe Ha DOHAA ce U3YUCISABA IIPU CIIa3BaHETO HA
3aKOHa U npasuiaTa Ha DoHJa;

3. OCBIIIECTBSIBA PEJOBHA MPOBEPKA 32 CHOTBETCTBUE MEXKAY CMETKUTE, KOUTO BOMST
YIIPABJISIBAIIOTO APYXKECTBO M JENO3UTApA 3a akTuBHTEe Ha POHAA, a B ciaydauTe o 4. 37a
SAKNUCHIIKH - u cbc CMETKUTE, KOUTO BOJIA TPETOTO JIUIIE;

4. ocurypu TpeBeXJaHe B OOMYAWHWUTE CPOKOBE HA BCHYKH TAPUYHU CPEICTBA B
nos3a Ha DoHJ1a, TPOU3THYALIH OT CIIEJIKHU C HETOBUTE aKTHUBH;
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5. ce oTuMTa HaW-MaJKO BEAHBX MECEYHO Ipe] YIPaBIABAIIOTO JPYKECTBO 3a
MOBEPEHUTE aKTUBH U U3BBPIICHUTE C TSIX ONEPALUU, BKIOYUTEIHO KAaTO MPEAOCTaBs MbJICH
onuc Ha akTuBUTe HAa DOHJIA, 10 5-0 YKCIIO HA CIIE/IBAIIHS MECEII.

6. ochliecTBsiBa IMPOBEpPKa JaJld YIPABIABALIOTO JAPY>KECTBO € IMPHUEIO U BBHBEJIO
IPOLEAYPH 3a IPOBEXKIAHE HA CTPEC TECTOBE 3a JUKBUAHOCT Ha PoHJA.

(2) (U3m. c¢ Pemenme nHa CJ[ or 08.11.2018 r.) J[lemo3urapsr OCHIICCTBIBA
HaOJr0IeHNe HAa TAPUYHUTE MOTOIM Ha POHAA, BKIIOUUTEIHO CIEIH I BCUUKH IIAlaHNs,
U3BBPIICHU OT MHBECTUTOPUTE WM OT TAXHO MME€ U 3a TAXHA CMETKa MpPH 3allMCBAaHETO Ha
nsutoBe Ha DoHa, ca MOJTYYEeHH U OCUETOBOJICHH 110 CMETKHU, KOUTO:

1. ca otkputu Ha umeto Ha PoHAA WIM HAa UMETO Ha YHPABISABALIOTO JIPYXKECTBO,
JeiicTBaIIO OT MMETO M 3a cMeTka Ha DoHJa, WM Ha UMETO Ha JENO3WTaps, AeHcTBall OT
UMeTO U 3a cMeTKa Ha DoHpa;

2. ca OTKpUTH B IEHTpainHa OaHka, OaHKa, JUIIEH3MpaHa MO pena Ha 3aKoHa 3a
KPEJAUTHUTE WHCTUTYIUHU, OaHKa, JIMIEH3UpaHa B JAbp)KaBa UYICHKA, WM OaHKa, MOJyduiIa
paspeuieHre B TpeTa AbpKaBa, u

3. ce ynpaBiisBaT pHU Cla3BaHe Ha ai. 3.

(3) (M3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) /lemo3uTapsrt ynpapisiBa MapHUIHHUTE
cpenctBa Ha DoHja, KaTo:

1. mogxbppKa OTYETHOCT W BOJU CMETKUTE 10 HAYMH, KOWTO IO3BOJISIBA BBB BCEKU
€MH MOMEHT He3a0aBHO Jla ce pa3rpaHuyar JIbp>KaHuTe akTuBU Ha DOHIA OT aKTUBUTE,
JTbp)KaHU 32 IPYT KIMEHT, KAaKTO U OT COOCTBEHUTE aKTHBH Ha Jlerno3uraps;

2. moAmbp’Ka OTYETHOCT W BOAM CMETKHUTE IO HAYWH, KOMUTO OCHUTypsiBa TSAXHaTa
TOYHOCT;

3. OCBIIECTBSIBA PEIOBHA MPOBEPKA 32 CHOTBETCTBUE MEXKAY CMETKUTE, KOUTO BOJSAT
YIIPaBIISABALIOTO JAPY>KECTBO M JIETIO3UTAps 3a akTHBHUTE Ha POHMIA, a B CilydauTe Mo wi. 37a
SAKUCHIIKHN - 1 cbec CMETKUTE, KOUTO BOJU TPETOTO JIUIIE;

4. mpennpuemMa HEOOXOJAUMHUTE MEPKH, 3a J1a OCUTYpH, Y€ BCHUYKH TTAPUYHU CPEIICTBA
Ha PoHJa, 1eNo3upaHy IpU TPETO JMIE, MOraT Ja ObJaT SICHO pa3rpaHMYeHH OT MapUYHHUTE
Cpe/CTBa Ha JIEMO3UTAPsl M HA TOBA TPETO JIMIIE Ype3 MHANBUAYATHU CMETKH Ha TUTYJISIPUTE,
BOJIEHH OT TPETOTO JIUIE, UJIU Ype3 EKBUBAJIEHTHU MEPKH, KOUTO MOCTUTAT CHIIOTO PAaBHUIIE
Ha 3aII1Ta;

5. (U3wm. ¢ Pemrenne va CJ ot 19.12.2018 r.) mpeanpuemMa HEOOXOAUMHUTE MEPKH, 3a
Jla OCUTYpH, Y€ MapuyHuTe cpeacTBa Ha DOHAA IO CMETKUTE MPH JKIe 1o wi. 44, an. 2, T. 2
ce IbpKat M0 MHIUBHIya Ha CMETKa WJIU 110 CMETKH OT/IETHO OT BCUUKU CMETKH 3a JIbpXKaHe
Ha IMapuyHM CPEJICTBA HA JIMIETO, HAa YMETO MME Ce ChXpaHsBaT akTUBUTE Ha DoHIIA;

6. BbBEX/Ja MOJXOAAIIA OpraHU3alUs U NpeArnpHeMa HEOOXOTUMHTE JIEHCTBHS 3a
CBeXJaHEe O MHHUMYM Ha pUCKa OT 3ary0a WM OT HaMasIBAHETO MM B pe3ylTaTr Ha
370ynoTpeda, u3Mama, JOLIO yIpaBJIeHUe, HETIPABHIIHO BOJICHE U ChbXpaHEHHWE Ha OTYETHOCT,
BKITIOYHUTEITHO MPH HEOPEKHO MOBEICHUE.

(4) dunancoBure wuHCTpyMeHTH Ha @DoHma ce mMmoBepsBaT Ha JEMO3UTAp 34
ChXpaHEHHe, KaTo JACTO3UTapsI:

1. cpxpaHsBa BCHUKH OE3HATMYHU (PUHAHCOBU MHCTPYMEHTH, KOMTO CE€ BIIMCBAT MO
CMeTKa 3a (pMHAHCOBM WMHCTPYMEHTH, OTKPHTA W BOJIEHA OT JIEMO3HMTAps, U BCHYKH IPYTH
(MHAHCOBM MHCTPYMEHTH, KOMTO MOraT Ja ObAarT (pu3HuUecKH MpegajeHd Ha AEro3uTaps
(¢puHAHCOBM MHCTPYMEHTH IO/ MOTIEYUTENICTBO);

2. (U3m. ¢ Pemenne va CJI ot 19.12.2018 r.) rapanTHpa, 4e BCHYKH O€3HATMYHH
(MHAHCOBM WHCTPYMEHTH CE€ BIIMCBAT IO CMETKa 332 ()MHAHCOBH WHCTPYMEHTH, OTKPHUTA U
BOJIEHA OT JITIO3UTaps MPH ClIa3BaHE HA M3MCKBAaHUATA HA Wil. 44, aj. 3, IO OT/ENHU CMETKH,
OTKPUTH Ha MMETO Ha YIpPaBISIBAIIOTO JPYKECTBO, JACWCTBALIO0 OT MMETO M 3a CMETKa Ha
KOJICKTUBHATa WHBECTUI[MOHHA CXEMa, 110 HaYWH, KOWTO MO3BOJISIBA BbB BCEKH €MH MOMEHT
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na ObaaT uaeHTHUIMPAHW KaTo (PMHAHCOBM WHCTPYMEHTH Ha KOHKPETHATa KOJICKTHBHA
WHBECTUIIMOHHA CXEMA.

(5) (U3m. ¢ Pemenue va CJI ot 08.11.2018 r.) [To oTHOLICHHE HA APYTUTEC aKTHBH,
pa3InYHM OT Te3H 110 aj. 4, Jleno3uTapsr:

1. mpoBepsiBa cobcTBeHOCTTa HAa DOHAA BBHPXY TE€3HM aKTHBH, KaTO YCTAHOBSBA AU
®oHma ¢ coOCTBEHHK Bb3 OCHOBa Ha HWH(pOpMAIMs WIA JOKYMEHTH, NPEIOCTaBEHHU OT
YIPaBJIABALIOTO JPYKECTBO, M Bb3 OCHOBAa Ha JAPYrM [0Ka3aTeJCTBa, aKO0 HMa TaKHUBa
NPEJOCTABEHU OT TPETH JIHIIA;

2. moAabpKa U aKTyalld3upa PETUCThP HA TE3M aKTHUBH, 32 KOMTO C€ € yBEpHII, ue ca
cobctBeHoct Ha DoHpa.

(6) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) AkTuBHTE, BHPXY KOUTO Jlemo3urapsr
OCBIIIECTBSIBA TIONEUYHUTENICKA JICHHOCT, HE MOraT Ja ce HM3Mmoi3Bar oT Jlemosuraps wid OT
TPETO JIMIIE, HA KOETO € JeJIerHpaHa IMoNeunTeNIcKa (PyHKIUS, 3a TsIXHA cMeTKa. V3non3Bane
0 CMHUCBHJa Ha TPEAXOJHOTO HM3PEYCHUE BKIFOUBA BCSKAKBH CHCIKA C aKTHBH O]
MIOTIEYHUTEIICTBO, BKIIOYUTEIHO MPEXBBHPISHE, yupeasiBaHe Ha 30T, Mpojax0a v JaBaHe Ha
3aeM.

(7) (U3m. ¢ Pemienune va CJ] ot 08.11.2018 r.) [eno3urapst orroBaps mnpea Qounna u
npe;] MpUTekKaTeInTe Ha IssioBe Ha DoHIA 32 BCHUKY BpelU, IPUYMHEHH OT Jlero3uraps win
ot tperoto aumne no wi. 37a or 3AKUCAIIKHN npu 3aryda Ha GUHAHCOBH HHCTPYMEHTH IO
MIOTICYHUTEIICTBO.

(8) (U3m. ¢ Pemenne wa CJ/I or 08.11.2018 r.) B cuyuaii Ha 3aryba Ha HSKOM
(MHAHCOB MHCTPYMEHT IO/ IOMEYHUTEICTBO Ha Jlemo3uTaps, ChINUAT BH3CTAHOBSIBA Ha
®donnma (HUHAHCOB MHCTPYMEHT OT ChINUS BUJA HJIM TapHYHAaTa MYy PaBHOCTOMHOCT Oe3
PEKOMEPHO 3a0aBsiHE

(9) (M3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) Jlermo3uTapsaT HE HOCH OTTOBOPHOCT3a
3aryouTe, ako J0KaXke, Y€ T€ ca B CJIEJCTBUE Ha BBHHIIHO CHOUTHE, KOETO € M3BbH HETOBHUS
KOHTPOJI W YHMUTO TIOCIEIWIM Ca HEU30eKHHM HE3aBUCHUMO OT TPEANPHETUTE MEPKH 32
NPEOTBPATSIBAHETO UM

(10) (M3m. ¢ Pemenne va CJ] ot 08.11.2018 r.) [lenerupaHeTo Ha MPaBOMOIIHS 110
pena Ha wi. 37a ot 3JKMC/IIIKU He ocBoboxaBa Jleno3uTtapss OT OTTOBOPHOCTTa MY IO
a11.3-9 ot nacrosmute [IpaBuna. OtroBopHOocTTa Ha Jleno3uTtaps HE MOXKe J]a ce OrpaHrYaBa
WM M3KITI0YBA ChC CIIOPa3yMeHHE.

(11) (U3m. ¢ Pemenne na CJ1 ot 08.11.2018 r.) [IpuTexarenuTe Ha II0BE MOTaT Jia
TBHPCAT OTTOBOPHOCT OT Jlemo3urapst mpsko WM KOCBEHO Ype3 YTpaBIISBAIIOTO JPYKECTBO,
IpY YCIIOBHE Y€ TOBA HE BOJM 0 M3IUIANIaHEe Ha 00e3IIeTeHUs, KOUTO Beue ca M3IUIATeHH,
WU JT0 HEPaBHOCTOWHO TPETHPaHE Ha MPHUTEXATeNUTe Ha As0Be BEB DoHpa.

(12) (U3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) /lemo3uTtapsar Moxe Ja Jaejiernpa Ha
TpeTo nuie GyHKIUUTE, TocoueHu B wi.35a, an.7 u 8 or 3JJKMCIIIKH, ako ca W3nbJIHEHU
CIICZTHUTE YCIIOBUSI:

1. pyHKIMUTE HE ca JeNeTupaHH ¢ 1el 3a00MKasTHe Ha HOPMaTHBHUTE N3UCKBAHUS;

2. Jlemo3uTapsAT MOXKe J1a JIOKake, Y€ ChIIEeCTBYBa OOEKTMBHA TpUYHMHA 32
JIeTIETUPAHETO;

3. Jleno3urapar e mposBHII HEOOXOJMMAaTa KOMIETEHTHOCT, TPH)Ka M CTapaHue IpH
noadopa M ONpENeNTHETO Ha BCSKO TPETO JIMIE, HAa KOETO HMCKa Jia JeNieThpa 4acT OT
(GYHKIMHUTE CH, W IIE TPOsBsABAa HEOOXOoaMMara KOMIIETEHTHOCT M IBDKUMA TpIKa IMpH
NEepUOANYHUS TIPEryiell W TOCTOSHHHS MOHHTOPHHI Ha BCSKO TPETO JIMIE, HA KOETO €
JIeNIeTApall 9acT OT (PYHKIIUUTE CH, U Ha JIOTOBOPEHOCTHUTE C TPETOTO JIUIIE TI0 OTHOIIICHHE Ha
JeTIeTUPaHUTE My () YHKIIUH
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4. TPETOTO NHIE MOCTOSHHO B XOJa HA W3IIBJIHCHHE HA JICIETMPAaHUTE MY 3a/1a4H
pasrmosiara ¢ mpaBHO-OPraHU3alMOHHA CTPYKTYpa U €KCIIEPTEH OMMT, KOUTO ca MOAXOASIIN U
CHOTBETHHU Ha €CTECTBOTO M CIOXHOCTTA HA MOBEpeHHUTE My akTHBH Ha DoHJa.

5. TPETOTO JNHIle MOCTOSHHO B XOJa Ha U3MBJIHEHHE Ha JEJIErMpaHUTEe MY 3aJaud I10
OTHOILICHUE HA MOTICYUTEIICKUTE IEMHOCTH chriacHo ui.35a, an.7,1.1 ot 3AKUCAIIKUA:

a) TOJJICKH HA NPYJACHIUATIHO PpEryjaupaHe, BKIIOYMTEIHO IO OTHOIICHHE Ha
MUHHMAaJIHUTE KalWTAJIOBH W3MCKBAHUS W HAI30p B IbpiKaBaTa WIEHKA IO MPOU3XOJ Ha
TPETOTO JIUIIE;

0) MOANEe)KM HA MEPUOTUYCH BBHILICH OJUT, Ype3 KOHTO ce OCHIypsiBa, Y€ CHILOTO
ChXpaHsiBa MOBEpEHUTE My (MHAHCOBU HHCTPYMEHTH

6. TPETOTO JIMIE OTENA AaKTUBUTE Ha KIMEHTUTE CHU OT COOCTBEHHTE CH aKTUBU U OT
aKTUBUTE Ha Jlermo3uTaps 1o HaYuH, MO3BOJISIBAIL BbB BCEKH €TUH MOMEHT aKTUBUTE J1a ObJIaT
TOYHO UACHTU(HUIMPAHU KaTO aKTUBH Ha KIMEHTHUTE Ha Jlemo3uraps

7. TPETOTO Ml MpEeANpUeMa BCUYKM HEOOXOAMMHU [IEHCTBUS Ja OCUTYpH, Y€ B
cilydail Ha HECHCTOSATEIHOCT akTUBUTE Ha DOHIA MOJ HETOBO IMOMEYUTEICTBO HE MOrar Ja
ObJaT pasnpeaeNeHu MEeKIy WIH OCPEOPEHHU B 0J13a HA HETOBUTE KPEIUTOPHU

8. TPEeTOTO JMIEe cla3Ba 3aAbJDKEHUITA U U3IBJIHABA 3a0paHuTe mo 4i.25 m uwn.35a,
an.2,9,10u 11 or 3AKUCIAIIKA

9. He3aBUCHUMO OT T.5, OyKBa ,,a*, KOraro ChIJIACHO MPABOTO HA TpeTaTa AbpriKaBa ce
M3HCKBA OIpe/ieTieH! (PMHAHCOBU MHCTPYMEHTH J1a C€ ABPKAT IO/ MOMEUYUTEICTBO OT MECTHO
IOPHINYECKO JIMIE MM HUKOH OT MECTHUTE IOPUINYECKH JIMIIa HE OTrOBaps Ha U3MCKBAaHUATA
3a JenerupaHe, NpeaBUACHH B T.5, OykBa ,,a“, Jlemo3uTapar MoOKe Ja JeJerupa CBOUTE
(GYHKINU HAa TaKOBAa MECTHO IOPUIMYECKO JIMIIE, CAMO JIO CTEIEH, 10 KOSTO TOBa CE€ M3UCKBA
OT MPaBOTO Ha TpeTaTa AbpKaBa, U CaMO JOKaTO HsIMa MECTHU JIMIa, OTTOBapsIlyd Ha
W3MCKBaHUATA 3a Aenerupane. JleiicTBusATa MO0 M3peUeHHe MIbPBO ca JOMYCTHMH €IMHCTBEHO
Korato mHBecTuTOpuTe BHbB DOHIA ca OMIM HaJIe)KHO YBEAOMEHM, NpEAM Ja HAIpaBsT
WHBECTUIUATA, Y€ TOBA JEJIETHPAHE Ce M3MCKBA MTOPA/IN 3aKOHOBH OTPAHUYEHUS B TIPABOTO HA
TperaTa Jbp)kaBa, 3a OOCTOSATENICTBaTa, OOOCHOBABAIM JENETHPAHETO, KaKTO U 3a
NPOM3THYAIINTE OT MOJOOHO JENIerMpaHe PUCKOBE, a YTPaBISABALNIOTO JIPYKECTBO € A0
ykazaHus Ha Jlemo3urtaps Aa Jienervpa HONeYUTeICTBOTO TaKMBa (PMHAHCOBH MHCTPYMEHTHU
Ha MECTHO TPETO JINIE

10. TperoTo nHMIE MOXE ChINO Ja Aenerupa ¢yHkuuure no wi.35a, an.7 u 8 or
3AKNCIIIKN npu cma3Bane Ha W3HCKBaHHATa 1o ain. 12, T.1-9 u 12. M3uckBanusita mo
an.12, 1.1-8 ce mpuiarat ¥ 1o OTHOIIEHUE Ha TPETOTO JIMLIE M0 U3PEYEHHE ITbPBO

11. (U3m. ¢ Pemenne na CJI ot 19.12.2018 r.) 3a 1enuTe Ha HACTOSIIATA aJTHHEsS
IPEOCTABsIHETO Ha YCIYT'H OT CUCTEMH C OKOHYATEIHOCT Ha CEThJIMEHTA Ha 1IEHU KHUXKa 110
rJlaBa OCMa OT 3aKOHa 3a IUIATeKHHUTE YCIYTW M IJIATeKHHUTE CHCTEMH HE ce CMsTa 3a
Jiefiervpane Ha MONeYUTEICKH (PyHKIH

12. Nleno3utapst yBenomsiBa Komucusra 3a ¢puHAHCOB HAA30p B 7- JTHEBEH CPOK OT
CKJIFOYBAHETO Ha JIOTOBOP C TPETO JIMIIE 33 CKJIIOYBAHETO U CHIIECTBEHUTE YCIOBHS Ha
JIOTOBOpA.

3amsina Ha [lemo3uTaps

Y45, (1) (U3m. ¢ Pemmenne va CJ1 ot 08.11.2018 r., usm. ¢ Pemenue na CJI ot
11.03.2021 r.) 3amsHa Ha JlemosuTaps ce Jomycka ciieq 0a00peHHe OT 3aMeCTHHK-
npejacenarens, pbkoBoell ynpasienue “Hanzop Ha nnBectumonHata aenoct” npu KOH
IIPU YCIIOBUSATA U 10 pejia Ha JeHCTBAIlOTO 3aKOHOAAaTEJICTBO.

(2) (U3m. ¢ Pemenne wa CJI or 08.11.2018 r.) YmpaBusBamoTo IpyKECTBO
U3BBpIIBA 3aMsHaTa Ha Jlemosutapss MO HA4yuH, KOMTO Ja OCHUTYpH HENpPEKbCHATOTO
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M3MBJIHEHUE HA JIOrOBOpa 3a JIEMO3UTAPHU YCIYTM OT CTpaHa Ha crapus Jlemo3urap 10
3aMsHaTa u ¢ HOB Jlemno3urap;

(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) B ciyuaute Ha mpekparsBaHe Ha
noroBopa ¢ Jlemo3utaps 1o B3aUMHO CbhIjacue Wik ¢ mpenusBectue, CbBEeTHT Ha
JUPEKTOPUTE Ha YIPaBIIABALIOTO APYXKECTBO € JIbkeH na monaae B KOH neobxomummure
JTOKYMEHTH 3a 0/100psiBaHe Ha 3amsiHaTa Ha Jlemo3uTaps He MO—KbCHO OT 14 mHU mpenu
yroBOpeHaTa WIH OIpeiesieHaTa B MPEAU3BECTUETO JaTa Ha MpeKpaTsiBaHe Ha JOTOBOPA.

(4) (M3m. ¢ Pemrenne na CJT ot 08.11.2018 r., u3m. ¢ Pemenne na CJ] ot 11.03.2021
r.) KoHkpeTHHTEe CpOKOBE, peIbT M MPOLECAYPUTE 3a TMPEXBHPISHE HA AKTUBUTC Ha
noroBopHusi QGoun npu Apyr Jlemosutap ce yroeapsAT B jgoroBopa c¢ JlemosuTaps u ce
U3BBPIIBAT CJIe]] 0J00peHre OT 3aMEeCTHUK-TIpEceaTells, PhbKOBO e yrpasienue “‘Hamzop
Ha uHBecTulmoHHara Jaernoct” npu K®H nHa 3amsnara Ha Jleno3uraps.

(5) (Hosa 10.02.2017r., u3m. ¢ Pemenne ma CJI or 08.11.2018 r.) 3amsuara Ha
Jleno3utapsi ce W3BBPIIBA [0 HA4YMH, TapaHTUpal] 0e3 MpeKbCBAaHE H3MBIHEHHETO Ha
3agbiokeHusATa o wi.44 ot IlpaBumara. [lemosurapsar, koito mpeacrou na Obae 3aMeHEH
U3MBIHABA PYHKIIMHUTE CH 10 TIOEMaHETO UM OT HOBou3OpaHus Jlemoszurap.

IIpaBuJiia 3a ocUrypsiBaHe HHTEPECHTE HA HHBECTHTOPHUTE B CIy4auTe Ha
3amsiHa Ha [leno3uraps

Yn.46. (1) (U3m. ¢ Pemenne va CJI ot 08.11.2018 r.) B ciyuaii Ha npekpatsBaHe Ha
JIOrOBOpa 3a JICTIO3UTApHH YCIyrd, JlemosurapsAT cieaBa ga MPEXBbPIM aKTHBHUTEC Ha
JIOTOBOPHHsL  (OHJI, KAKTO ¥ BCHYKH HEOOXOAWMH JOKYMEHTH Ha IOCOYEHHsS OT
VpaBisBaioTo ApykectBo HOB Jlemo3uTap.

(2) (M3m. ¢ Perenne na CJI or 08.11.2018 r.) Ilpu mpekparsBaHe Ha JOroBopa 3a
JICTIO3UTAPHU YCIyTH, Jlemo3urapsaT mpemoctaBs Ha YTPaBISIBAIIOTO JPYKECTBO OTYET 3a
MOBEPEHUTE MY aKTHBH Ha JOTOBOPHUS (DOHI M M3BBPIICHUTE OMEPAIUU C TSIX, CYUTAHO OT
Jarara, KbM KOSITO € MTOCJIEIHHS [IPEJ0CTaBeH OT Jlemo3urapsi OTYET 0 JaraTa Ha MpeIaBaHe
Ha aKTHBWTE HA HOBHs Jlemo3uTap.

PA3JIEJ X
F'OJMIIHO MPUKJIIOYBAHE

JIOKyMEHTH 110 TOAUITHOTO NPUKJIIYBaHe

Yn.47. 1o kpas Ha mecer] ¢peBpyapu CbBETHT Ha JUPEKTOPUTE Ha YNPaBJISABAIIOTO
JPY’KECTBO ChCTaBsl 3a U3TEKJIaTa KaJleHapHa roJluHa roAMIIeH (UHAHCOB OTYET U OTUeT 32
YIPaBJIECHUETO U T IPEJCTaBs Ha MPOBEPUTENH — PETUCTPUPAHU OJUTOPH.

CbabprkaHue HA 0TYETA 32 YIIPABJIEHUETO

Yi1.48. OT4eTsT 3a YIPaBICHUETO BKIIOYBA IOCTOBEPHO U3TOKEHHUE 32 PA3BUTHETO
Ha JIEHHOCTTA U CHCTOSHUETO Ha JOTOBOpHHUS (OHJ, KaKTO U Jpyra WHQPOpMaIus ChIIacHO
1. 33 oT 3aKOHa 3a CUETOBOJCTBOTO U JPYTUTE HOPMATUBHU aKTOBE.

IIpoBepka Ha rOAUIIHOTO NPUKJIIYBAHE

Yn.49. (1) Ilpu romuirHOTO MPUKIIOYBAHE C€ MPOBEpsiBA TOAMIIHUS (DUHAHCOB
OTY4ET OT €IMH WIM HAKOJIKO IIPOBEPUTENIM — PETUCTPUPAHU OAUTOPU 3a AEHHOCTTa Ha
noroBopHUs GoHJI. be3 mpoBepkaTa roAUIIHUAT GUHAHCOB OTUET HE MOXKE J1a Ce IIPHEME.

(2) TIpoBepkata mma 3a Hen Ja yCTAaHOBH Jald Ca CHA3eHW HM3MCKBAHUATA 3a
FOJUIIHOTO MPUKIIIOYBAHE IO 3aKOHA 3a CYETOBOJCTBOTO U MpaBUIIaTa Ha JOrOBOPHUS (POHA.
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3aab/KkeHHe 32 cienUYHA OTYETH HA JOTOBOPHUSA (DOH[

Yn.50. (1) VopapnsBamoro IpyKecTBO OT HMETO Ha JOrOBOPHHS (POHI MpeaocTaBs
B K®H rogumeH u mecTrMece4eH OTYETH ChC ChABPKAHUETO U B CPOKOBETE, IPEABUJICHU B
SAKMUCIIIKM u akToBeTe MO NPWIATaHETO My, KaKTO W TMPEIOoCTaBs OT HMETO Ha
noroBopHust GoH Ipyru otuety u unpopmarms Ha KOH, n3ucksana cpriaacHo eiicTBaioTo
3aKOHOJIaTEJICTBO.

(2) VYnpansBamoTo JIpyXKeCTBO OT HMMETO Ha JOrOBOpHHUS (OHJ IyOJIMKyBa
ChOOIIEHNE 33 MPEJCTaBSIHETO HA OTYETUTE U MECTOHAXOK/IEHHWETO, HauWHAa U BPEMETO 3a
3aII03HABAHE C TSIX HA MHTEPHET CTPAHHUIATA CU B 7/-JHEBEH CPOK OT MPEACTABSIHETO UM.

PA3JIEJI XI
MMPEOBPA3YBAHE U ITPEKPATSIBAHE U JIUKBUJIALIMSI HA
JIOTOBOPHUSI ®OH/T

IIpeoGpa3yBane Ha 1oroBopHus GoH]

Yn.51. (1) ITo paspemieHne Ha yrnpaBiasBam[oOTO JAPYKECTBO TOTOBOPHHUAT (HOHI ce
npeoOpa3yBaHe upe3 ciMBaHe WM BiuBaHe. [IpeoOpasyBaHeTo Ha IOTOBOpHUS (POHA MO
MPEIXOTHOTO U3PEUEHUE ce U3BbpIIBa ¢ pa3pemeHue Ha KOH.

(2) 3a mznmaBaHe Ha paspelieHHE MO aj. | YIpaBisSBaIIOTO JAPYKECTBO I0JaBa
3asBieHue B KOH.

(3) Komucusita oTka3Ba M3JaBaHe Ha pa3pellieHHe Mo aj. 1, ako He ca Cra3eHH
M3HMCKBAaHUATA HA 3aKOHA WJIM aKTOBETE MO0 MPUJIAraHeTO MY HJIM HE ca OCUTYPEHU UHTEPECUTE
Ha UHBECTHTOPUTE.

(4) YcnoBusita 1 penbT 3a mpeoOpa3yBaHe U 3a IpeKpaTsBaHe TOrOBOPHUsI HOH ce
OTIpEeNIeTIsT C Hapeaoa.

(5) (M3m. u mgom. 18.01.2023r.) J{oroBopHHAT (HOHI MPEIOCTaBS HA TMOAXOISIIA H
ToyHa WHpOpPMANMsS HA TPUTESKATEIUTE Ha JSUIOBE, KOSTO MM II03BOJISIBA J1a HAIPABSIT
uHpOpMHpaHa MpeleHKa 3a BIUSHUETO Ha MpeoOpa3yBaHETO BbPXY TEXHUTE MHBECTHUIMU U
Ja ynpaxHsat npasara cu no wi. 152 3AKUCIIIKHA, cpabpixara:

1. obGcrosTencTBara 1 00OCHOBKA Ha MPEIOKEHOTO MpeoOpa3yBaHe;

2. BB3MOXXHOTO BB3ACHCTBHE Ha NpeoOpa3yBaHETO BBPXY NPUTEKATEINUTE HA
JSUIOBE, BKJIIOUUTENIHO, HO HE CaMO0, CBIIECTBEHUTE pa3IMKH [0 OTHOIIEHHE Ha
WHBECTUIIMOHHATA TIOJMTHKA W CTPAaTerHs, pa3XoJd, OYaKBaH pe3yNTaT, NepUOIUYHA
OTYETHOCT M BB3MOXKHU OTKJIOHEHHMsS B pE3yJNTaTHTE OT JAEHHOCTTa, KaKTO U KOratro e
NPUIOKUMO, W3PUYHO TPEIYNPEeKIACHHE KbM HHBECTUTOPHTE 32 BB3MOXKHA NPOMSIHA B
JAHBYHOTO UM TPETUPAHE CJIe]l CIIMBAHETO;

3. BCHYKHM crenu(uYHN TpaBa Ha MPHUTEXKATEIWTE Ha JSUIOBE MO OTHOIICHHWE Ha
IPEUIOKEHOTO TpeoOpa3yBaHe, BKIIOUYMUTEIHO, HO HE caMO, IMPaBOTO 3a IOJy4yaBaHE Ha
JOITBJIHUTENTHA WH(POpMAIHS, TPABOTO 32 MOJydaBaHE KOMHE Ha JOKJa/Ja Ha HE3aBUCHUMHUS
OJIUTOP TpH TOUCKBaHE, MPAaBOTO 33 HM3MCKBaHE Ha OOpAaTHO HM3KYIyBaHE HJIM KOTaTo €
MPUIOKHUMO, ITpeoOpa3yBaHe Ha MPUTEKABAHUTE OT TIX AsIoBE 0€3 Takca ChIVIAaCHO 4. 152
SAKUCAIIKH u xpaifHus CpOK 3a yIpaKHsBaHE Ha TOBA IIPaBo;

4. mpoueaypHHU BBIIPOCHU U IUITaHUpaHaTa e(eKTUBHA JaTa Ha npeoOpa3yBaHe;

5. Komue OT OCHOBHMSA HMH(OPMAIMOHEH JOKYMEHT Ha JIOTOBOpHUS (oHA Ha
npreMariaTa, CbOTBETHO Ha HOBOYYpeIeHaTa KOJICKTHBHA MHBECTUIIMOHHA CXEMa;

(6) (U3m. ¢ Pemenne na CJI ot 19.12.2018 r.) Uudopmarusara mo wi. 51, an. 5 ce
NperocTaBsl Ha MPUTEXKATEJIUTE Ha [OAJ0OBe CJeJ W3/1aBaHETO Ha paspellieHue 3a
npeoOpazyBanero ot KOH. Madopmanusata ce npenoctasst A0 30 1HU TIpean KpaHUS CPOK
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3a MoJaBaHE Ha MCKaHe 32 00paTHO M3KYIyBaHE MJIM aKO € MPUIIOKUMO, 3a Mpeodpa3yBaHe
0e3 IOIMBJIHUTENHH TakcH cbriaacHo wi. 152 3/IKNCIATIKH.

(7) (M3m. u mom. 10.02.2017r. ., u3m. u jpom. 18.01.2023r.) 3a HeypeaeHUTE BBIIPOCH
OTHOCHO MpeoOpa3yBaHeTo ce mpwiara riaBa dertupuHazgecera ot 3JAKWUCIIIKU u rmaBa
yeTBbpTa oT Hapenba Ne 44.

IIpexparsiBane Ha 10roBopHusi houa

Ya.52. (1) Ocsen mo pena Ha wi. 363, OykBu "a" oT 3aKkoHA 3a 3aJBIDKCHHSITA H
JIOTOBOPUTE TOTOBOPHUSAT (POHJ C€ MPEKPaTABA MPUHYAUTEIHO:

1. npu OTHEMaHe pa3pelIeHUETO Ha YIPaBISIBALLIOTO APYKECTBO 3a OPraHU3UpPAHE U
yIpaBJIeHUE Ha JIOTOBOPHHUS (POHT;

2. KOrato B CpPOK JI0 TPHU Mecela cjell OTHEMaHe Ha JIMIIEH3a, MPEKpaTsBaHe WU
00siBSIBaHE B HECHCTOSITETHOCT Ha YNPABISABAIIOTO TO JIPY)KECTBO HE € H30paHO HOBO
YIpaBJIABALIO APYKECTBO MM QOHABT HE € MpeodpazyBaH Upe3 CIIMBAaHE WU BIMBAHE.

(2) (U3m. ¢ Pemenne Ha C/I ot 08.11.2018 r.) BbB BcHuKHM Cilyyad, JOTOBOPHUST
doHn Moxe na ObJe IpeKpaTeH cliel MoJlydyaBaHe Ha pas3pelleHHe 3a MPEeKpaTsBaHEeTO OT
K®H, npenocraBeHo 1o pena v Ipy yCI0BUATA HA ACMCTBALIOTO 3aKOHOJATENICTBO.

JIukBuganus Ha 10roBopHust GoHjg

Yn.53. (1) JlukBupamusta ce wu3BbpmBa oT CbBeTa Ha JIUPEKTOPUTE HA
VYrpaBisiBaloTO IPY>KECTBO WM OT OHPEENICHO OT Hero Jmue/nuna. Jlunara, mocodyeHu 3a
JMKBUAATOPH Ha goroBopHUS (oHx, ce omodpsBat or KOH.

(2) (U3m. u mom. 18.01.2023r.) He morar ma ObaaT Ha3HAYaBaHU 3a JIMKBHIATOPH
YJIEHOBE Ha yNMPABUTEIHUS OPTaH Ha YIPABISBAIIOTO APY>KECTBO WJIHM APYTH JTUIA, paOOTUIN
M0 JOTOBOP 3a VIPABIISIBAIIIOTO JPYXKECTBO, CHPSMO KOUTO € YCTAaHOBEHO CHCTEMHO
Hapymenue Ha 3AKWCAIIKHA, 3IIIHK, 3I1I®M, orMeHnenus 3akoH 3a JApyKecTBaTa CbhC
CrienMagHa HHBECTUIIMOHHA 11eJ1, 3aK0Ha 3a JAPY>KECTBATa ChC CIEI[MATHA HHBECTUIIMOHHA T
U 3a Jpy’KecTBaTa 3a CEKIOPUTHU3AIMS U 3aKOHA 3a MpHUJIaraHe Ha MEPKUTE Cpelly Ma3apHuTe
3JI0ynoTpedu ¢ PUHAHCOBM MHCTPYMEHTH WJIM Ha aKTOBETE MO MPUJIAraHeTo MM, KaKTo U Ha
MPUIOKUMUTE B chepaTa Ha KaMUTAIOBUTE MMa3apy periaMeHTH Ha EBponeiickus Chro3..

(3) (dom. 18.01.2023r.) Ilpu mnpekpatsiBAHETO Ha JOTOBOPHUS (OHI OTHOCHO
3albJDKEHUATA Ha JIMKBHJATOpa M 3allUTaTa Ha KPEAUTOpPUTE Ha JOTOBOpHMS (OHA ce
npuiarat CbOTBETHO Wwi. 267, wi. 268, an. 1 u 3, wn. 270, 271 u 273 T3, karo GpyHKIIMUTE HA
pPBKOBOAHUSA oprad 1o 4i. 270, an. 2 n wi. 272, an. 4 T3 ce n3nbJIHIBAT OT yNpPaBIIABAILIOTO
npyxectBo. OOsIBSIBAaHETO Ha MOKAaHATa B THPrOBCKUS PETUCTHP B CHOTBETCTBUE C Wi. 267,
u3p. BTOpo oT T3 ce u3BbpIlBa 110 NapTUAaTa Ha YIpaBiIsBalloTO JPYKECTBO.

(4) JIlmxkBumaTopbT NOBBpIIBA TEKYIIUTE Jeia, ChOMpa B3EMaHUATA, OCpeOpsiBa
MMYILIECTBOTO U YAOBIETBOpsABa KpeauTopute Ha ¢onaa. Cren ypexaaHe Ha 3a1bKEHUsATA
Ha JIOTOBOPHMS (DOHJ W OIpeJeNsiHe Ha OCTaThbKa OT HErOBOTO MMYILECTBO, MOJUIEKAIO HA
pasmpeneieHue, TMKBUIATOPHT MyOIMKyBa B LIEHTPAJIEH €XeIHEBHUK, IOCOYEH B MPOCIIEKTA ,
CHOOIIEHHE 32 pella U HauMHA 3a U3IUIAlaHe Ha IMKBUIAIMOHHUTE JSJI0BE HA MHBECTUTOPHUTE
B JIOrOBOpHHUS QoH[. M3MuianianeTo ce U3BbpIIBa caMo B apuyHa Gopma.
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(5) Cnen ynoBierBopsiBaHE Ha KpPEIUTOPUTE W paslpelelisHe Ha OCTaHAIOTO
UMYILIECTBO, AOroBOpHUAT (GoOHA ce 3amuuaBa oT peructbpa Ha KOH mno uckane Ha
JIMKBUJIATOPA.

Apyru pasnopendou

Ya.54. (1) 3a BcHYKM HEypeIeHHM C Te3W MpaBWiIa YCIOBHS C€ Ipuiarar
pasnopenduTe Ha OBIrapcKOTO 3aKOHOJATEIICTBO.

(2) B ciyuaii Ha HECHOTBETCTBUE MEXKIYy pa3lopeadM Ha NpaBWwiaTa W Ha
HOPMATHBEH aKT, IpUJiara ce MOCIeTHUAT, Oe3 1a ¢ HeoOX0AUMO M3MEHEHHE Ha MpaBHiaTa,
OCBEH aKO TOBa M3PUYHO HE CE MPEABHK/IA B HOPMATUBCH aKT.

Te3u IlpaBuna ca npuetu ¢ penieHue oT 3aceganve Ha CobBera Ha JlupekTopure Ha
YupasmsBamo apyxectso ,,TEKCUM ACET MEHUJDKMBHT” EAJl, npoBeneHo na 29
Mait 2012 roa., Usm. u om. Ha 22 rouu 2012 rox., U3m. u Hdomn. va 10 despyapu 2017 r.,
W3m. u [on. va 6 nexemBpu 2017 r. M3m. na 08 HoemBpu 2018 ., M3Mm. Ha 19 nekemspu 2018
r.; U3m. Ha 16 ¢eBpyapu 2021 r., U3m. ¢ Pemenne na CJ or 11 mapt 2021 r., U3m. ¢
Pemenue na C/{ ot 18 ssmyapu 2023 r., U3m. ¢ Pemenne na C/] ot 28 despyapu 2023 r.
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