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THUIL: JOTTOBOPEH ®OH/I C HUCKO 1O YMEPEHO HUBO HA PUCK



Te3u mpaBusia ca mpueTH Ha ocHoBaHue 4i. 13, an. 2 or 3akoHa 3a AeiHOCTTa Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U HA JIPYTU MPEANPUSITHS 32 KOJIEKTUBHO HHBECTUPAHE
¢ pemieHue oT 3acenanue Ha CbBeta Ha Jlupexkropute Ha Ynpasisapaiio ApyxkectBo “TEKCHUM
ACET MEHUJDKMBHT” EAJL.

PA3JIEJI I
ObLIU ITOJIOKEHUA

Craryr

Y. 1. [U3m. ¢ Pemiennss Ha CJI ot 03.12.2012 r. u ot 28.06.2018] (1) orosopen
¢donn “TEKCUM KOHCEPBATUBEH ®OH/I”, HapuyaH Mmo-HAaTaThK B TEKCTa 3a KPATKOCT
“nmoroBopuust poHn” win “Donma“, e moroBopeH (HOHI MO CMUCHIA HA WI. 5, ai. 2 ot 3akoHa
3a JEeWHOCTTa HAa KOJIGKTMBHUTE WHBECTUIIMOHHM CXEMU W Ha JAPYrd MPEearnpHusaTHsS 3a
KOJIGKTUBHO MHBecTHpaHe. @OHABT € KOJIEKTHBHA MHBECTUIIMOHHA CXeMa 32 MHBECTHPAHE B
MPEXBHPJIIEMU IBJITOBH IIEHHU KHIJKA, BJIOTOBE B KPEAUTHU WHCTUTYIMU, HUHCTPYMEHTU Ha
NapuyeH Tma3ap W JAPYrd JUKBUAHM (UHAHCOBM AaKTHBH II0 CMHCHJIA HAa Wi. 38 OT
3AKNCAIIKUA.

(2) JoroBopuusT (GOHI OCHIIECTBSIBA JACHHOCTTA CH B ChOTBETCTBHE ChC 3aKOHA 3a
JEHOCTTa HAa KOJIEKTUBHUTE NHBECTUIIMOHHU CXEMHU U Ha JPYTH MPEANPHUATHS 32 KOJIEKTUBHO
WHBECTHpaHe, 3aKOHAa 3a 3aJbIDKCHHATA M JIOTOBOPUTE M OCTAHAIOTO IPHIIOKUMO
3aKoHOAaTencTBO Ha PenyOnuka bwirapus.

(3) Horosopuust ¢GoHa ¢ 000c00EHO MMYIIECTBO 32 MHBECTUPAaHE BBHB (PMHAHCOBU
WHCTPYMEHTH U JPYTU JIUKBUIHU (MHAHCOBU aKTHBH C OTJIE]] TOCTUTaHE HA NHBECTUIIMOHHUTE
ey mo wi. 11 mo-nomy. @OHABT HE € FOPUANYECKO JIUIE U HE TPUTEKaBa MTPABOCYOCKTHOCT,
HUTO YIPAaBUTEJIHU OpraHu. 3a Hero ce npuiara pasznen XV "JpyxkecTBo" oT 3akoHa 3a
3aIbJKEHUSATA U JJOTOBOPHUTE, C M3KIIF0YeHHE Ha Wwi. 359, an. 2 u 3, wi. 360, 362, . 363, OykBu
"B" u "r'" u un. 364 ot 33/], 1OKOJIKOTO B 3aKOH WUJIU B T€3U MPABUJIA HE € MPEBUICHO APYTO.

(4) HoroBopuusT ¢oHI ce BnuCBa B peructbpa mo wi. 30, an. 1, T. 5 or 3akoHa 3a
Komucusra 3a punancoB Hai30p. [JJoroBopHUST GOHA ce CMsATa 3a YUPEAEH C BIIMCBAHETO MY
B PETHCTHPA 10 U3PEUCHHUE ITBPBO.

(5) HdoroBopHusT (GOHI € ydpeleH W Ce YIpaBisBa OT JHIEH3UPAHO YIPaBISBAIIO
npyxectso “TEKCUM ACET MEHUJDKMBHT” EAJl. VYmopaBasBamoTro IpyX’ecTBO
OpraHu3upa U ynpasisBa JOTOBOpHUsS (OHJ U JeiicTBa OT UMETO U 3a cMeTka Ha PoHpa.

(6) [A3m. ¢ Pemienne na CJ1 ot 10.02.2017 r.] YnparisBaioro ApyxKecTBO mpejara
MyOJINYHO JISIIOBETE Ha JIOTOBOPHUS (POH/ cliess MyOJIMKyBaHETO Ha IMPOCHEKT MO HAUYMHA U ChC
CHIBPKAHUETO, ONPECTICHH B 3aKOHA 32 JIEHHOCTTA Ha KOJIEKTUBHUTE HHBECTUITMOHHU CXEMHU
U Ha JPYTU TPEINpHUsITHS 32 KOJICKTUBHO WHBECTHUPAHE M B aKTOBETE IO MPHUIATAHETO MY.
DOoHIBT MOCTOSTHHO M3/1aBa (MPoaaBa) U U3KYITyBa 00pAaTHO CBOUTE JISIIOBE.

(7) [HoBa ¢ Pemienne na CJ/I ot 10.02.2017 r., u3m. ¢ Pemenne na CJI ot 28.06.2018
r.] YipasisBamoTo IpyKecTBO ChXpaHsiBa akTUBUTE Ha DOH/IA B €IUH JICMO3UTAP.

(8) [Mpexummna ax. 7, usm. ¢ Pemenust na CJI ot 10.02.2017 r. u ot 28.06.2018 r.]
Jlermo3uTapsAT CHXpaHsBa aKTUBH Ha JIOTOBOPHUS (OHA ¥ BOHCBAa TPH JICTO3UTapHA
WHCTUTYIUS 10 cMuchaa Ha § 1, T. 79, OykBa "0" OT HOMBIHUTENHUTE pa3nopeadn Ha 3aKoHa
3a mazapuTe Ha (PMHAHCOBM WHCTPYMEHTH Ha ITOJICMETKA MpH Hesl Oe3HATMYHUTE (UHAHCOBH
WHCTpyMeHTH. Beuuku miamanus 3a cmeTka Ha @oHa ce u3BbpiBar ot Jleno3urapsi.

HanmenoBanue
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Y. 2. [U3m. ¢ Pemenne na CJI ot 28.06.2018 r.] HaumeHoBaHHeTO Ha JOrOBOPHHS
¢donn e “TEKCUM KOHCEPBATHUBEH ®OH/I”.

Anpec HA 10TOBOpHUS (POH]

Y. 3. (U3m. ¢ Pemenne ma CJI ot 08.11.2018 r.) AxpechT Ha AOroBOpHUS (OH.
CHBIIAJIa ChC CEJAIHINETO U aipeca Ha yIpaBlieHUE Ha YIPABISIBANIOTO ApyxkecTBO: Tp. Codus,
paiion Bw3paxnane, 6yn. Togop Anexcanapon Ne 117.

Cpox
Y. 4. JloroBopHUSAT QOHJ € Ch3/1aJICH 32 HEOTPAHUYCH CPOK.

JleHHOCT HA 1OTOBOPHUsA (OH]

Y. 5. [U3m. ¢ Pemenust Ha CJI ot 11.01.2013 r. m ot 11.02.2013 r.] JleiinocTTa Ha
JoroBopHUS (DOHJT € CBbpP3aHa C MHBECTUPAHE B IPEXBBPIISIEMH ABJITOBU ICHHU KHIKA, ¥ IPYTH
JTUKBUIHU (uHaHCOBU akTHBU 10 wi. 38, ain. 1 or 3JAKMWCIIIKHW, Ha mapu4yHu CpeacTsa,
HaOpaHU 4Ype3 MyOJIMYHO Mpe/JiaraHe Ha JSJIOBE, KOSTO C€ OCBIIECTBSIBA HA MPHUHIIMIIA Ha
pasmpeneneHue Ha pucka. [loroBopHusT Gou (upe3 YIpapisBalioTo APY>KECTBO) MOCTOSHHO
u3naBa (MpojaBa) W M3KyIyBa OOpaTHO CBOUTE [ISJIOBE, OCBCH B CIIydaWTe HAa BPEMEHHO
cCIUpaHe Ha Mpojax0ara/oOpaTHOTO H3KYyIyBaHe, MPEABUACHM B 3aKOHA M HACTOSILIUTE
[IpaBuina.

PA3JIEJI 11
UMYILIECTBO

HeTHa CTOMHOCT HA AKTUBUTE HA JO0TOBOPHUS (POH
Y. 6. (1) HoroBopuust ¢oua TpsoBa na noaabpka Haii-manko 500 000 (mercroTuH
XWJISIIN) JIEBAa HETHA CTOMHOCT HAa aKTHUBUTE.

(2)[HoBa ¢ Pemenne Ha CJ[ ot 10.02.2017 r.] Axo B mpoaboKeHHe Ha 6
MOCJIeIOBATEITHU Mecella CpeTHOMEeceuHaTa HeTHa CTOMHOCT Ha akTuBuTe HAa POHJIA e mo-
masika ot 500 000 51B. ympaBisBamoTo Apy>KecTBo TpsiOBa B cpok 10 pabOTHH AHU J1a OTIOBECTH
MPUYMHUTE 32 TOBA, MEPKUTE, KOUTO IIIE MPEANPUEME 3a TIPUBJIMYAHE HA HOBU HHBECTUTOPHU, U
CpOKa, B KOMTO T€31 MEPKH IIe ObJaT MPHIOKEHH U B KOMTO ce 0YaKBa JOTOBOPHUAT (poHA 11a
BB3CTAaHOBU pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBUTE cH. CpokbT oT 10 paboTHH THU
3aroyBa Jia Teue OT U3TUYAHETO Ha 6 OCiIeJOBATETHU MECela.

(3) [HoBa ¢ Pemenune na CJI ot 10.02.2017 r.] OnoBecTsiBaHETO 10 all. 2 ce
M3BBPIIBA HA WHTEPHET CTpaHUIlaTa HA YIPaBISBAIIOTO IPYKECTBO U MO JAPYT IMOAXOJISII]
HAa4YMH C OrJie]l YCTAaHOBEHHMTE CpEACTBA 32 KOHTAKT C HMHBECTUTOPUTE. YIPaBIIABALLIOTO
JIpYyKECTBO TPEJCTaBs Ha KOMHUCHSATA KOMHE OT OMOBEcTeHaTa WHGopMalus 10 Kpas Ha
cienBamys pabOTeH JEH cliel] OMOBECTABAHETO W U HMHQOpMAIMS 3a pe3ylTaTure OT
npeanpuerutre Mepku 10 10-0 uncino Bceku Mecell J0 AOCTUTaHE Ha MUHUMAJHUS pa3Mep 1o
an. 1.

[snoBe

Y. 7. (1) JoroBopHUAT GOHI ce cMsITa 32 EMUTEHT Ha JSUIOBETE, HAa KOUTO € pa3/iesicH.
JlsutoBeTe nmaBaT MpaBO Ha CHOTBETHA YacT OT MMYIIECTBOTO HA ()OHJIA, BKIFOUYHUTEITHO IPU
TUKBHIANUS Ha QoHa, MpaBo HA 0OpaTHO U3KYIyBaHe, KAKTO U JAPYTH MpaBa, MPEABUACHH B
3AKNCIIIKHU u B mpaBuiiaTa Ha JOTOBOPHUS (POHI.

(2) doroBopHusT (hoHI U37AaBa caMO OC3HATIMYHU JISUIOBE C €IHAKBH MTPABa;
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(3) [M3m. ¢ Pemenue Ha CJ[ or 28.06.2018 r.] JdsuoBere na JI® “TEKCHUM
KOHCEPBATHBEH ®OH/I” ca nenoMuHMpaHu B ieBa. HoMUHaIHaTa CTOMHOCT Ha €AMH /15U
e 100 (cro) neBa;

(4) JoroBopuust (onx MOKe Jla M31aBa Ha 0a3aTa Ha HETHATA CTOMHOCT Ha aKTHBUTE CH
U YaCTUYHM JIAJIOBE CpEIlly HApaBEHUTE MapUYHH BHOCKU C OIMpeEeNieH pa3Mep, ako Cpelly
BHECEHATa cyMa He MOXe Jja ObJIe U3/1aJJCHO IS0 YHCIIO JISIIOBE;

(5) HoroBopHust HoHI HE MOXE Ja U3aaBa APYrd (PUHAHCOBH MHCTPYMEHTH, OCBEH
TSUIOBE;

(6) BposiT Ha gsuTOBETE Ha JOTOBOPHHUS (DOHI Ce MPOMEHS B pPe3yiITaT Ha TSIXHOTO
n3naBane (mpoaaxoa) wim oopaTHO U3KymyBaHe 1o pena Ha Pasgen 111 ot Te3u npaBuna.

BHocku
Ya. 8 (1) IIpu opraHu3upaHeTo U YUpesIBAHETO HA JOTOBOPHHs (OHI HE CE MPaBAT
BHOCKU;

(2) Cnen BrricBaneTo Ha qoroBopuus Gous B peructbpa Ha KOH, nsmosere Ha Gona
ce MpUA00UBAT 10 EMUCHOHHA CTOWHOCT, OIpe/ielicHa Ha 0a3a HETHATa CTOWHOCT Ha aKTUBUTE
Ha (oHMa;

(3) BHOCKHTE HA MHBECTUTOPHUTE B JOTOBOPHUS (DOH/I MOTaT j1a ObJaT caMo MapuIHH.

Knura Ha npute:kaTe/inTe Ha Is1JIOBE
Ya. 9 Kaurata Ha mpuTeXaTeNWTE HA JJI0BE Ha JOTOBOpHUS (DOHI Ce BOIU OT
“LenTpanen nenoszutap” AJl.

IIpexBbpJIsiHe HA I10BETE

Y1.10 [IsoBere Ha 1OroBOpHUS (OHJI C€ MPEXBBPIIAT CBOOOAHO O€3 OrpaHUYEeHHUS HITH
YCIIOBUS, IIPH CIIa3BaHE HAa M3HMCKBAaHUATA HA JEHCTBAILOTO 3aKOHOIATEICTBO 3a CIEIKU C
0e3HaTMYHU (PMHAHCOBU MHCTPYMEHTH.

OCHOBHH LIeJIM HA HHBECTHIIHOHHATA JIeiHOCT

Ya. 11 [U3m. ¢ Pemennsi Ha CJ[ or 03.12.2012 r. m or 28.06.2018 r.] (1)
WuBectunimonHata 1en Ha Jloropopuust @oHJ € 1a oA bpka CTOMHOCTTA Ha UMYIIIECTBOTO Ha
¢doHIa U Aa peanusupa JTOXOIHOCT, OCHOBAaHA MPEIUMHO Ha KAIMTAJIOBH ME€YaJON U JIMXBEH
J0XOJ] TpH 33JaJeHO HHUCKO 10 yMepeHOo HMBO Ha puck. Cenekuusara Ha (uHAHCOBU
MHCTPYMEHTH ce Oa3upa Ha (pyHJAaMEHTaTHH U TEXHUYECKH IapaMeTpHu, KaTo H30paHuTe
MHCTPYMEHTH Ca C Hali-TOJIIM MOTEHIMAJ 3a pacTeX Ha Ma3apHUTE LIEHU M peau3upaHe Ha
KaluTaJoBH Mevanou.

(2) [M3m. ¢ Pemiennst Ha CJI ot 03.12.2012 r., o1 11.01.2013 1. o1 11.02.2013 1. M
ot 28.06.2018 r.] ®unancoBara e Ha GOHIA € HApACTBAHE HA CTOMHOCTTA Ha JSUTOBETE MY B
IBITOCPOYHA TEPCIEeKTHBAa M yBEIMYaBaHE Ha HACTOAIIMA JOXOJ Ha IMpHUTEXaTelIuTe Ha
TSLTOBE, KaKTO M OCUTYpSIBaHE Ha JIMKBUIHOCT HAa MHBECTHIIMUTE B JsutoBe Ha DoHa.

(3) 3a mocTurane Ha OCHOBHHTE 1I€JTM HA HHBECTUIIMOHHATA JIEHHOCT Ha IOTOBOPHHUS
¢dboHI MOXKe J1a ce TpeuIaraT U MOIXOSAIIN CTPaTeTuy 3a Mpe/ila3BaHe OT Ma3apeH U BalyTeH
PUCK;

(4)[OTm. Pemienne na CJI ot 03.12.2012 r.]

CheraB ¥ cTPYKTYpa Ha akTuBUTe. UHBECTHLIMOHHU OrPpaHUYEeHUSs

Ya. 12. (1) JoroBopHuar (oHA HOAABpKA TakaBa CTPYKTypa Ha akTHUBUTE H
[IaCUBMTE, KOSATO J1a MYy IO3BOJIIBA J1a OCBLIECTBABA OE3MPEMATCTBEHO AEHHOCTTa CH, KaTo
roracsiBa CBOEBPEMEHHO 3a/IbJDKCHHUATA CH Ha pa3yMHa IIeHa, 0e3 Ja ce Hajara npuObp3aHa
Ipoaax0a Ha JOXOJOHOCHU aKTHBH.
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(2) [A3m. ¢ Pemienust Ha CJI ot 03.12.2012 r., or 11.01.2013 1., o1 11.02.2013 1. 1
ot 28.06.2018 r.] luBecTUIIMOHHATA TIOJIUTHKA HA JIOTOBOPHUSI (POH/ 111e OBJIC CBBP3aHa ChC
Clia3BaHe Ha CJICAHUTE OIPAHUUYCHUS] OTHOCHO CTPYKTypaTa Ha noptdeiina:

OTtHocuTeNneH 51 B
pasmepa Ha o0muTe
Ne BunoBe nHCTpyMEHTH (aKTHBH) aKTHBH Ha GoHIA

[IpexBbpisieMH ABIATOBH LIEHHH KHIDKA M HMHCTPYMEHTH Ha|
MapuyHKs Ta3ap, JOMYCHAaTH J0 WM THhPI'YBaHU HAa PETYIHUpaH
nazap o wi. 152, an. 1 u 2 ot 3akoHa 3a nazapure Ha (MHAHCOBH
1. pHCTpYMEHTH; 1o 90 %

[IpexBbpisieMH MABITOBH LIEHHH KHIDKA M HMHCTPYMEHTH Ha|
NapuyuHKs 1a3ap, ThPryBaHH HAa PEryJUpaH Iasap, paziInudyeH OT
To3u o 4. 152, an. 1 u 2 ot 3akoHa 3a na3zapure Ha (UHAHCOBYU
MHCTpYMEHTH, B PemyOnmka beiarapuss mnm B apyra abpkaba
ICHKA, (PYHKIIMOHHUPAII PETOBHO, IPU3HAT U IYOJIUYHO JOCTBHIICH,
KaKTO ¥ I[IEHHM KHW)Ka M WHCTPYMEHTH Ha TAapUYHUS [asap,
2. lemutupanu ot PenyOnuka bearapus winm apyra 1ppkaBa 4WieHKa; o 90 %

[IpexBBpiisieMd IBJITOBH IICHHH KHW)KA WM HMHCTPYMEHTH HA
MapyuvHUS T1a3ap, JOIMYCHATH J0 ThPTrOBHs Ha oUIlHalieH ma3ap Ha
(donI0Ba OOpca WM ThPryBaHU HA JIPYT PETYJIMpaH IMazap B TPETa
MbpKaBa, (YHKIMOHUpAIL] pPEAOBHO, MPU3HAT M IMYOIUYHO
ITOCTBIICH, KOUTO Ca BKIIOYCHH B CIIHCHK, 0JJ00peH 0T KoMuCHTa)
Ba (uHAaHCOB Haa30p, Wi ca npensuiaeHu B IlpaBumara Ha|
3. [noroBopHHAT HOH/; 1o 90 %

Hackopo wW3naneHu NpexXBBPISEMU [IBITOBU LEHHUM KHMXKA, B
YCIIOBUSATA HA YUSATO EMHUCHS € BKIIOYEHO IIOEMaHe Ha 3a/IbJKEHNE
1a ce MCKa JIOIYCKaHe, U B CPOK, HE MO-ABJIBI OT €IHA TOANHA OT
M3/1aBaHETO UM, Ja ObJIaT JOMYCHATH IO ThbProBUs Ha OpuIMalieH
nazap Ha ¢oHOoBa Oopca WIM Ha JApPYyr peryiaupaH Iasap,
(yHKIIMOHUpAIl PEIOBHO, IPU3HAT U MYOJINYHO JOCTHIIEH, KOUTO
ca BKJIIOYEHHM B CIUCHK, 0j100peH oT Komucusra 3a ¢uHaHCOB
4. [Hag3op, Wi ca npeasuaeHy B [IpaBuiiata Ha TOroBOpHUSAT GOHI; Jlo 10 %

Briorose B KpeIMTHU UHCTUTYITUH, TNIATUMU MPU TTIOMCKBAHE WITH 33|
KOUTO CBHIIECTBYBA MPABOTO Ja OBJAT U3TETTIEHHU MO BCIKO BpeMe,
M C jgata a0 mnaaex He moBede or 12 mecena. KpegutHure
WHCTUTYIIMU B TpeTa IbpkaBa TpsOBa Ja cra3BaT MpaBWiia U Jia ca
00ekT Ha Ham3op, kouto Komucusra 3a (QuHAHCOB HAA30p ¢
Oomnpelenuia 3a €KBUBAJEHTHU HAa TE3W CBIVIACHO MPABOTO HA)
5. [EBpornelickus chio3; o 100 %

IHCTpyMEHTH Ha MapU4yHUS Ma3ap W3BBH TE3H, THPryBaHU HA
[peryJvpaH Ma3ap M mocoyeHu B § 1, T. 6 OT OIBIHUTEIHUTE]
6. [pasnopen6u na 3JIKMCIIIKH, ako BEpXy eMUCHSATA HJIA EMHTEHTA| Tlo 90 %
Ha Te3U MHCTPYMEHTH C€ OCBUIECTBABA HAJ30p C LieJ 3alluTa Ha)
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WHBECTUTOPUTE WIIM CIIECTSABAHUSATA U OTTOBApPAT HA YCIIOBHUSATA,
onpeneneHu B wi. 38, an. 1, 1. 9 or 3SAKNCIIIKU,;

(3)doroBopHusT GoHI MOXKE /1a HHBECTHPA CaMO B:

1. [M3m. ¢ Pemiennst na CJI ot 11.01.2013 r., ot 11.02.2013 r. u o1 28.06.2018 r.]
[IpexBBpIisieMy IBITOBY IICHHH KHUXKA U MHCTPYMEHTH HA TIAPUYIHHSI TTa3ap, TOMYCHATH J0 WU
THPTYBaHM Ha peryiupan mazap mo wi. 152, ain. 1 u 2 ot 3akoHa 3a nmazapurte Ha (pUHAHCOBH
WHCTPYMEHTH;

2. [M3m. ¢ Pemrenust na CJI ot 11.01.2013 r., ot 11.02.2013 r. u o1 28.06.2018 r.]
[IpexBbpiiieMH OBJITOBU 1IEHHH KHM)KA U MHCTPYMEHTH Ha MapUyHUA Na3ap, ThbpryBaHU Ha
perynupas nasap, pa3JindeH oT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a ma3zapure Ha GUHAHCOBU
WHCTpyMeHTH, B PenyOnuka bwirapus wiam B apyra JappkaBa 4WiICHKa, (DYHKIIMOHUpAI]
PEIOBHO, IPU3HAT U MMYOJIUYHO IOCTHIICH, KAKTO U LIEHHU KHIKA M MHCTPYMEHTH Ha MapUuHUs
nasap, eMutupanu ot Peny6nuka bearapust unu apyra nbprkaBa 4wieHKa,

3. [M3m. ¢ Pemiennst na CJI ot 11.01.2013 r., ot 11.02.2013 r. u o1 28.06.2018 r.]
HpeXBLpJ’I?{eMH ABJITOBU MNPCXBBPIACMH HCHHU KHHXXAa U MHCTPYMCHTU HA MapU4HUA I1a3ap,
JOMyCHATH JIO ThPrOBUsl HA OQHIMAICH ma3ap Ha (OHI0Ba OOopca WM THPryBaHU Ha JPYT
peryaupan nasap B TpeTa JbpikaBa, (D yHKIIHOHUPAI peAOBHO, MPU3HAT U ITyOJIUYHO JOCTHIICH,
KOMTO Ca BKIIIOYEHH B CIHUCBK, 000peH oT Komucusara 3a (DUHAHCOB HAA30p, WM ca
npeasuaeHu B [IpaBunaTta Ha 1OroBOpHUAT (DOHT;

4. [M3m. ¢ Pemtennst Ha CJI ot 11.01.2013 r., ot 11.02.2013 r. 1 o1 28.06.2018 r.]
HaCKOI)O HU3JaACHN MMPEXBBPIACMHA ABJITOBH ICHHU KHUXKA, B YCIIOBUATA HAa YUATO €MUCHSA €
BKJIFOUEHO MOEMaHe Ha 3aIbJDKEHHUE /1a Ce MCKa JOMyCKaHe, U B CPOK, HE TO-IBJIBI OT €/1Ha
rOJIMHA OT U3JJaBaHETO UM, J1a ObJaT JOIMYCHATH 10 THPTOBH Ha oduUIMaieH ma3ap Ha oHI0Ba
O0opca WM Ha JAPYr peryiupaH mnaszap, (QYHKIHOHHpAI] PEIOBHO, MPU3HAT U MYOIUYHO
JOCTBIICH, KOUTO Cca BKIIOYCHH B CITUCHK, 0700peH oT Komucusra 3a (MHAHCOB HAA30p, WU
ca npeasuaeHu B [IpaBuiiata Ha TOrOBOPHUSAT GOHT;

5. [M3m. ¢ Pemenne na CJI or 28.06.2018 r.] BiioroBe B KpeAUTHH WHCTUTYIIHH,
IUTATUMH [IPU TIOUCKBAHE MJIM 32 KOMTO CHIIECTBYBA IMPABOTO J1a OBbAAT U3TETJIEHU MO BCSKO
BpeMe, U ¢ J1aTa J0 MajiekK He moBede oT 12 mecena. KpeuTHUTE HHCTUTYIINH B TPETa JbprKaBa
TpsOBa J1a cria3Bar MpaBuiIa U Jja ca 00eKT Ha Haa30p, kouTo KomucusiTa 3a pruHaHCOB Ha/130p
€ OIIpe/IeNTiIIa 3a €KBUBAJIEHTHU HA TE€3M CHITIACHO IPaBOTO Ha EBpomneickus chio3

6. [M3m. ¢ Pemenne na C/I ot 28.06.2018 r.] MHCcTpyMEeHTH Ha Mapu4HUs ma3ap
W3BBH TE€3W, ThPTyBaHU Ha PEryJIMpaH ma3ap M Moco4eHu B § 1, T. 6 OT JOIBIHUTEIHUTE
pasnopen6ou Ha 3[KMCIIKH, ako BbpXy eMHCHATA WIK EMUTEHTA Ha T€3U UHCTPYMEHTH Ce
OCBIIECTBSIBA HAA30p C L€ 3alUTa HA UHBECTUTOPUTE WIIM CIIECTSABAHUATA U OTrOBAPAT HA
ycloBusiTa, onpenenenu B wi. 38, an. 1, 1. 9 ot 3AKUCIIIKY,

7. [OTm. ¢ Pemenne Ha CJI ot 28.06.2018 r.]
8. [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]
9. [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]

10. HoroBopHUAT (hOHT MOXKE Ja UHBECTHpa He TioBede OT 10 Ha CTO OT aKTUBUTE CU
B TIPEXBBHPIISIEMH [IEHHH KHIDKA M MHCTPYMEHTH Ha TTAPUYHUS [aszap 1Mo al. 2 U3BBH TE€3H 1O T. 1
10 6.
11. JoroBopHuAT (GoHI HE MOXKE Ja MpUA0OMBa IEHHHW (0JIArOpOAHU) METAIH U
CepTH(UKATH BBPXY THX.
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12. [M3m. Pemenne va CJ[ ot 11.01.2013 r.] JloroBopausT GOHI MOKE J1a IbPHKH
JOMTBTHUTEITHY JIMKBUIHU aKTUBHU 101 (hopMara Ha MapuvHU CPEJICTBA HA Kaca.

12a. [M3m. ¢ Pemienue Ha CJI ot 03.12.2012 r.; Or™m. ¢ Pemienue Ha CJI ot
28.06.2018 r.]

13. [OT™. ¢ Pemienne Ha CJI ot 28.06.2018 r.]

14. [O1™. ¢ Pemienne na CJI ot 28.06.2018 r.].

15. [OT™m. ¢ Pemienne Ha CJI ot 28.06.2018 r.];

16. [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.]

17. [M3m. ¢ Pemenme na CJ{ ot 11.01.2013 r., Ot™m. ¢ Pemienne na CJI ot
28.06.2018 r.]

18. [OT™m. ¢ Pemienne Ha CJI ot 28.06.2018 r.].

19. [OT™. ¢ Pemienue Ha CJI ot 28.06.2018 r.].

(4)[U3m. ¢ Pemennss va CJI ot 11.01.2013 r. u ot 11.02.2013 r.] YupasiusBamoTo
JIpY>KECTBO HE MOKE J1a MHBECTHpa MOBEYE OT 5 Ha CTO OT aKTUBUTE Ha JOTOBOpHUA (OHII B
MPEXBBPIIIEMH JTBJITOBH I[EHHU KHW)XAa WM B MHCTPYMEHTH HA MapUYHUS Taszap 1o ai. 2,
W3JIaJIeH! OT €JIHO JIUIIE.

(5) YmpaBnsBaioTo Apy:KECTBO HE MOXKE Ja WHBecTHpa moBede oT 20 Ha CTO OT
aKTHUBUTE Ha JOTOBOpHHUSA ()OHJ BBB BIOTOBE B €1HO Jmme mo wi 38, am. 1, T. 6 or
3AKUCATIKN.

(6) [OT™m. ¢ Pemienue Ha CJI ot 28.06.2018 r.]

(7) [A3m. ¢ Pemenust Ha CJI ot 11.01.2013 r. m ot 11.02.2013 r.] YnpasisiBamoro
IpYy)KeCTBO MOXKe Ja uHBecTHpa a0 10 Ha CcTO OT aKTUBHTE Ha JOTOBOpHHUS (OHI B
MPEXBBPJIIEMH JBJITOBH IIEHHU KHW)XA WM B MHCTPYMEHTH HA MapUYHUS Taszap 1o ai. 2,
W3JIaJIeHH OT €JIHO JIMIIE, MPU YCJIOBHE Ye 00IaTa CTOMHOCT HA WHBECTUIIMUTE B JIUIIATa, BHB
BCSIKO OT KOMTO TO MHBECTHPA TIOBEYE OT 5 Ha CTO OT akTUBUTE Ha PoHMa, He HaaBuiaBa 40
Ha CTO OT akTuBUTE HA PoHaa. OTpaHNYEHUETO M0 U3PEUYCHUE IIHPBO HE Ce MpHiara OTHOCHO
BJIOTOBETE B KPEAUTHU WHCTUTYIIMH, BBPXY KOUTO C€ OCBIIECTBSIBA MPYJEHIIUATIEH HAI30p,
KaKTO U KbM CJIEJIKUTE C U3BbHOOPCOBO THPTyBaHH J€PUBATUBHU ()MHAHCOBH HHCTPYMEHTH C
TE3W UHCTUTYITUH.

(8) [M3m. ¢ Pemienusi va CJI ot 11.01.2013 r., ot 11.02.2013 r. u ot 16.02.2021 r.]
HezaBucumo oT orpanuueHusara no ain. 4 - 6, TOroBOpHUAT (QOHJ HE MOXKE Ja KOMOMHHUpa
WHBECTUIIMUTE B MPEXBHPIAEMU IIEHHU KHIDKA WJIM WHCTPYMEHTH Ha MAapUYHMS Tasap,
W3J1aJICHU OT €THO JIMIIE, BJIOTOBETE IIPU TOBA JIUIE, KAKTO U €KCIO3UIUATA KbM CHIIOTO JIHIIE,
BB3HHMKHAJIa B PE3Yy/ITaT Ha CHEIKH C U3BBHOOPCOBO THPTyBaHW JACPUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOraro B pe3yJlTaT Ha ToBa KOMOMHUpaHE oOmjara CTOWHOCT Ha Te3u
WHBECTUINH 111e HaJABHIIHN 20 Ha CTO OT aKTUBUTE MY.

(9) [M3m. ¢ Pemiennst na CJI ot 11.01.2013 r. u ot 11.02.2013 r.] YnpasisiBamnoTo
IpYy’)KECTBO MOXK€ Ja HHBECTHpa 10 35 Ha CTO OT aKTUBHTE Ha JOTOBOpHHUS (OHI B
MIPEXBBPJIIEMH JBJITOBU IICHHHW KHIMKA ¥ MHCTPYMEHTH Ha TTAPHYHUS 1a3ap 1o aji. 2, u3aaJIcHu
OT €IHO JIMIIE, aKO IIEHHUTE KHUXA U WHCTPYMEHTHUTE Ha MAPUYHUS Ta3ap ca U3AaJeHU WU
rapantupanu ot PemybOnuka bearapus, apyra abpkaBa 4djieHKa, OT TEXHH PETHOHAIHU WA
MECTHH OpraHu, OT TpeTa AbpKaBa UIU OT MyOJIMYHA MEXKAYHAPOIHA OpTraHU3allus, B KOSTO
YJIeHyBa IOHE €/IHa JbprKaBa YICHKa.

(10) [U3m. ¢ Pemenme na CJI ot 28.02.2023 r.] JloroBopuusar (GoHI MOXe aa
WHBECTHPA JI0 25 Ha CTO OT aKTUBHUTE OT aKTUBHUTE CH B MOKpHUTH oOuranuu. O01mara CTOHHOCT
Ha WHBECTUIIUUTE M0 H3PEUEHHE IbPBO, HAAXBHPIISAIIN OTPAHHUEHHUETO T10 al. 4 32 eKCIIO3UITUU
KbM €JIMH €eMUTEHT, HE MOXKe Jla HaaxBbpJsd 80 HAa CTO OT aKTUBUTE HA JOTOBOPHHUS (OH].
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(11) [Mpeaummnua ax. 10, uzm. ¢ Pemenne Ha CJI ot 28.02.2023 r.] [IpexBbpiasiemure
[IEHHU KHWKa U MHCTPYMEHTHUTE Ha MapuuHus mazap no ain. 9 u an. 10 He ce B3emMar npeaBua
3a LeJIUTE HAa OTPAHUYEHHUETO 1O al. 7.

(12) [M3m. ¢ Pemiennst na C/{ ot 11.01.2013 r. m ot 11.02.2013 r., IIpeaummna an.
11, usm. ¢ Pemienne Ha CJ{ ot 28.02.2023 r.] MuBecTHIIMOHHUTE OrpaHrycHHs 110 ai. 4 - 10
He MoraT Jja ObJaT KOMOMHHUPAHH, KOTaTO B PE3y/ITaT Ha TOBA KOMOMHUpPaHE 001aTa CTOHHOCT
Ha uHBecTHIMHUTE Ha DOHJA B MPEXBBHPIISAEMHU ABITOBU LIEHHU KHUXKA WM MHCTPYMEHTH Ha
NapuYHUA TMazap N0 ajl. 2, U3AaJCHH OT €IHO JIMIEe, BJIOTOBETE NMpPU TOBA JIUIE, KaKTO U
eKCIIO3UIUATA KbM ChHIIOTO JIMIIE, BB3HUKHANA B pE3yiATaT Ha CHCIKH C JEPUBATUBHU
(MHAHCOBY MHCTPYMEHTH ChITIacHO ail. 4 - 10, He Moke 1a HaaXBbpIis 35 HA CTO OT aKTHUBHUTE
Ha JIOrOBOpHHUS (POH.

(13) [Mpenummua an. 12, uzm. ¢ Pemenne Ha CJI ot 28.02.2023 r.] [pyxkecTBara,
BKJIIOUEHU KbM €/IHa Tpyla 3a IEeJIUTEe Ha ChCTaBIHE HAa KOHCOJIUAUpPAH (UHAHCOB OTYET
CBIJIACHO MPU3HATUTE CUETOBOIHHU CTAaHAAPTH, CE Pa3TIIeKIAT KaTo €HO JIUIIE IPH IpUIaraHe
Ha OTpaHUYeHUsATA 110 air. 4— 12,

(14) [U3m. ¢ Pemenust Ha C/] ot 11.01.2013 r. u ot 11.02.2013 ., OTM. ¢ Pemenne
Ha CJ[ ot 28.06.2018 r., HoBa aJ. 14 - [Ipexnnna aj. 13, Pemenue Ha CJI ot 28.02.2023 r.]
OOmara CTOMHOCT Ha WHBECTUIMUTE B MPEXBBPISEMH IBITOBH IICHHW KHIDKA WIH
WHCTPYMEHTH Ha TApUYHUS [1a3ap M0 al. 2, eSMUTHPAHU OT APY>KECTBATa B €/1HA IPyTa, HE MOXKe
na HaaxBBpIst 20 Ha CTO OT CTOWHOCTTA HA aKTHBUTE HA JOTOBOPHUS (POHI.

(15) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.].

(16) [OT™m. ¢ Pemenue na CJ/I ot 28.06.2018 r.]

(17) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.]

(18) [A3m. ¢ Pemienusi Ha C/I ot 11.01.2013 r. u ot 11.02.2013 r.] OrpanuyeHusita
10 TO3U MoJpa3nen ,,JIHBeCTUIIMOHHM OrpaHMYEHHs HE ce IMpujaraT, Koraro JOrOBOPHUST
GboHI ympakHsABa MpaBa Ha 3allMCBaHE, MPOU3TUYANIM OT MPEXBHPIISEMH IBITOBH IEHHU
KHIDKa U MHCTPYMEHTH Ha Mapu4HUA Ma3ap Mo aji. 2, KOUTO ca YacT OT HETOBUTE aKTHUBH.

(19) [M3m. ¢ Pemenne na CJI ot 10.02.2017 r.] [Ipu HapylieHre Ha MHBECTHIIMOHHHUTE
OTpaHUYEHHUS 10 TO3U MoApasfien ,JIHBECTUIIMOHHM OrpaHWYEHUs MO NPUYUHU H3BBH
KOHTpOJIa Ha YTIPaBIISBAIIOTO JPYXECTBO WM B PE3YyITaT Ha YHNpaKHSABAHE MpaBa Ha
3aMucBaHe, J0roBOpHUS (POHA MPUOPUTETHO, HO HE O-KBCHO OT LIECT Mecela OT Bb3HUKBaHE
Ha HapyIICHUETO, Ype3 CAEIKH 3a Mpojakda MpHUBEXKAAa aKTUBUTE HAa JIOTOBOPHHUsS (OHI B
CbOTBETCTBUE C MHBECTUIIMOHHUTE OIPaHUUYEHHSI, KATO OTUYNTA MHTEPECUTE Ha MPUTEKATETUTE
Ha JsutoBe. B ciydyanTe Ha BB3HHMKBAaHE Ha OOCTOSITEICTBA IO M3p. IBPBO YIIPABISBAIIOTO
JPY>KECTBO € JUIb)XKHO B 7-IHEBEH CpPOK OT M3BBpIIBaHE Ha HApYyLUICHHETO Jia YBEJIOMHU
KOMHCHATA, KaTO MpPeJoCTaBd HWHPOpPMALHUs 3a MPUYUHUTE 33 BH3HUKBAHETO My M 3a
NpeanpueTuTe MEpKU 3a OTCcTpaHsBaHeTo My. MHQopmanus 3a mpennpueTuTe MEpKH Mo
MIPEIXOHOTO M3pEUeHHE He Ce TPEICTaBsl, ako HApYIIEHUETO € OTCTPAHEHO JI0 MPECTAaBSHE
Ha YBEJOMIIEHHUETO.

(20) [M3m. ¢ Pemienne Ha CJI ot 11.01.2013 r.] nieHHuTe KHUKA 110 al. 2, B KOUTO
MOK€E J1a MHBECTHPA JIOTOBOPHUAT (DOHJ, TPsIOBA 1a OTTOBAPST HA CIEIHUTE YCIOBUS:

1. moreHuMamHWUTE 3aryOMTe, KOWTO JIOTOBOPHUAT (OHI MOXKE Ja TOHECE OT
MPUTEKABAHETO UM, Ca OTPAaHUYECHHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TIX LeHa;

2. TSIXHATa JUKBUIHOCT He TPsOBa Ja M3ara Ha PHCK CIIOCOOHOCTTa Ha JOTOBOPHUS
(GOoHJ 10 MCKaHe Ha MPUTEKATEIINTE Ha AAJIOBE Ja N3KYIyBaT 0OpaTHO ASJIOBETE CH;

3. IMaT HaJeXTHA OIICHKA, KOSTO CE ONPeIeNsi KaKTO CIIe/IBa:

3.1. neHHUTE KHUXA, AOMYCHATH JI0 WJIM ThPT'YBaHU Ha peryiupaH maszap mo wi. 38, ai.
1, 7. 1-43AKNUCAITKHA, umaT TOYHHU, HAJEKTHA U PEJOBHO YCTAHOBSIBAHU TTA3apHU IIEHU WU
LIEHH, KOMTO Cca MPEIOCTABEHU OT HE3aBUCHMHU OT EMUTEHTUTE CUCTEMH 3a OLICHSBAHE,
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3.2. nennute kHmwka mo wi. 38, am. 2 3AKHUCHAIIKM mmar mepuoguvHa OIEHKA,
U3BBPIICHA Bb3 OCHOBAa Ha WMHGOpMAIUs, MPEJOCTaBeHA OT EMUTCHTA, WIH Bb3 OCHOBA Ha
KOMITETEHTHO WHBECTHITMOHHO MTPOYYBAHE;

4. 3a TAx € HamuIe nHPOPMAIIHS, KOATO C€ CUUTA 3a MOAXOIAIIA aKO:

a) 3a ICHHUTE KHIKA, JIOMYCHATH JI0 WJIM ThPI'yBaHHU Ha PETYJIMpaH ma3ap 1o 4i. 38, aj.
1, 1. 1-43AKUCAIIKH, ce npenocTaBs KbM Ma3apa peloBHO TOYHA U MOIPOOHA HH(OPMAITHS
3a [ICHHaTa KHUTA WJIM KOraTo € MPUJIOKUMO, 3a TopTdeiiia Ha IEHHAaTa KHUTA,

4.1 3a neannte kHMWKA o wi. 38, an. 2 3JJKUCAIIKU ce mpegocraBs peOBHO TOYHA
nHpopManus KbM JOTOBOpHMs (DOHI 3a IIEHHATa KHHWIa WIM KOraTo € MPUIIOKHMO, 3a
nopTdeiisa Ha IIeHHATa KHNTA,

5. ca cBOOOTHO IPEXBBPIISICMH,

6.TIXHOTO MNPHUIOOMBAaHE CHOTBETCTBA HA WHBECTHUI[MOHHUTE [EIU  W/UIU
WHBECTHIIMOHHATA ITOJIUTHKA HA JOTOBOPHHS (POHI;

7. pUCKOBETE, CBBP3aH C TX, Ca aJICKBaTHO OOXBaHATH OT IIPABHJIATA 32 yIIPABICHUE Ha
pHUCKa Ha TOTOBOPHUS (HOHI.

8.Cuura ce, ye neHHnuTe KHrka mo wi. 38, an. 1, . 1 - 3 3AKUCIIIKU otroBapsT Ha
M3UCKBAHMATA 1O T. 2 M 5, aKO JOTOBOPHUAT (DOHJ HE pasnojara ¢ mHpopMaius, KosATo Aa
JOBEJIC J10 APYT U3BOJ.

(21) [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]

(22) UuctpymenTuTe Ha NapuyuHUs Ta3ap no cmuchia Ha § 1, T .6 ot JIP Ha
SAKNUCIIIKH ca uHCTpYMEHTH, KOUTO ca:

1. ¢uHAHCOBM MHCTPYMEHTH, JOMYCHATH JI0 THPrOBUS WJIA THPTYBaHH Ha PETyIUpaH

naszap no cmuchbia Ha wi. 38, an. 1, 1. 1 - 3 3IKUCIITKU

2. (QuHAHCOBU MHCTPYMEHTH, KOUTO HE Ca JOIYCHATH JI0 ThPTOBUSI.

(23) MHCTpyMEHTHTE HA MAPUYHHUS Ma3ap, B KOUTO MOYXKE J1a HHBECTUPA JOTOBOPHUSAT
dboHa, ce cunTar 3a OOMYAWHO THPTryBaHH Ha MMAPUYHHS Ta3ap, ako OTrOBapsT Ha €HO OT
CIIETHUTE U3UCKBAHUS:

1. umaT manex npu eMuTHpaHeTo 10 397 1HU BKIL.;

2. AUMaT OCTaThYEH CPOK 10 majexa A0 397 aAHU BKIL;

3. moJIeKaT HA PEJOBHHM KOPEKIMU Ha JIOXOJHOCTTA MPHU YCIOBHATA HA TApUIHUS
rasap rnoHe Ha Bceku 397 nHu;

4. pUCKOBHST MM TIPOQHII, BKJI. TIO OTHOIIICHUE Ha KPSUTHUS KM PUCK M PUCKA, CBbP3aH
C IMXBEHHUS MPOIIEHT, ChOTBETCTBA HAa pUCKOBUS PO T Ha GUHAHCOBH MHCTPYMEHTH C MaEK
1o T. 1 ¥ 2 Wiau ¢ KOPEKIUU Ha JOXOJIHOCTTA 1O T. 3.

(24) HCTpyMEHTHTE HA MAPUYHHUS MMa3ap, B KOUTO MOXE J1a HHBECTUPA JOTOBOPHUAT
¢doH/I, ca TUKBUIHU MHCTPYMEHTH Ha NApWYHUS I1a3ap, ako MOTatT Ja ObJaT MPOJaIeHH MPU
OTpPaHMYEHU PaA3XOJy M B aJICKBATHO KPaThK BPEMEBHU MEPHUOJ, MPEIBU] 3aAbKEHUETO Ha
JOTOBOPHUS (POH/I J1a M3KYITH 00PaTHO JISITOBETE CH 110 MCKaHE Ha BCEKH OT IPUTEKATEITUTE Ha
TSUTOBE.

(25) MucTpyMeHTHTE HA TTAPUYHUS Ma3ap, B KOUTO MOKE JIa HHBECTHPA JOTOBOPHUST
¢dboH, ca MHCTPYMEHTH, YUATO CTOMHOCT MOXKE J1a ObJie Ompe/esieHa TOYHO 10 BCSIKO BpeMe,
aKo 3a TAX ca HAJTUIC TOYHHW U HAJCKIHU CUCTEMH 32 OICHKA, KOUTO OTTOBApPST HA CIICTHUTE
W3UCKBaHUS:

1. Mo3BOISIBAT HA TOTOBOPHUS (DOH/I J1a U3YUCIISIBA HETHATA CTOWHOCT Ha aKTHBUTE CH,
0a3upaiiku ce Ha CTOMHOCTTA, HA KOSITO MHCTPYMEHTHT, BKIIOUEH B TOpTdeiina My, Moxe aa
ObJle pasMEHEH MEXIy HWH()OPMHpAaHU W W3pa3WIH ChIVIACHE HE3aBUCHMHU CTPAaHH MPH
yCIIOBUSITA HA CIIPABEIJINB JOTOBOD;

2. Gaszmpar ce Ha Mma3apHH JIaHHU WM Ha MOJIEH 3a OIICHKA, BKIIOUHUTEITHO CHUCTEMH,
OCHOBaHU Ha aMOPTU3AIMOHHU CTOHHOCTH/Pa3Xxo/y,

I[TPABUJIA HA IOT'OBOPEH ®OH/I ,,TEKCMM KOHCEPBATHUBEH ®OH/(” 9/ 37



(26) Cuwmra ce, ye MHCTPYMEHTHTE Ha Mapu4HusA masap mo wr. 38, am. 1, 1. 1 - 3
3AKUCIAIIKN otroBapsT Ha M3MCKBaHUATA MO aj. 24 u 25, ako IOTOBOPHHUAT (POHA HE
pasnoiara ¢ uHpopManus, KoATo Ja 10BeJe 10 ApYyT U3BOLI.

(27) Unctpymentute Ha napuunus maszap mo wi. 38, an. 1, . 9 3AKUCIIIKH, kouto
ca pa3M4HU OT T3, ThbPI'yBaHM HA PErylMpaH Ias3ap, HO YHUATO €MHUCHUS WM €MHUTEHT ca
peryaupaHu 3a HEeNUTe Ha 3alUTa Ha UHBECTUTOPUTE M CIIECTSIBAHUATA, TPSOBA J1a OTTOBAPST
Ha CJICIHUTE YCIOBHUSL:

l. oTroBapsAT Ha NMOHE €IHO OT M3MCKBaHUATA MO aj. 22 U OTroBapsAT Ha BCUYKHU
M3HUCKBaHUS MO al. 25 - 26 OT HACTOSIINUTE IPABUIIA;

2. cBOOO/IHO TIPEXBBPISIEMH Ca M 32 TAX Jla € HAIMYHA MOAXOJAIa HWH(pOpMAaIus,
BKJIIOYMTEIHO HMH(OpMalus, HEoOXoauMa 3a M3BbPIIBAHE HA IOAXOIAINA OIEHKa Ha
KPEAUTHUTE PUCKOBE, CBBP3aHU C UHBECTUPAHETO B TAX, B3€MaKU IPeBU U3UCKBAHUATA 110
T.3-5.

3. 3a MHCTPYMEHTHUTE HA Mapu4Hus mazap mo wi. 38, an. 1, 1. 9 3SAKUCAIIKHA, Oyksu
"6" u "r'", 3a MHCTPpYMEHTHUTE Ha mapuyHus nasap no wi. 38, an. 1, T. 9 3AKUCIIIKHU, OykBa
"a", KOUTO ca eMUTHpPAaHU OT PErMOHAJIHM WJIM MECTHU opranu B PenmyOnuka bearapus wnm
Jpyra AbpskaBa WIeHKa UM OT MyOJIMYHa MEX/JyHapOAHA OpraHu3alys, B KOSITO WIEHYBa IOHE
€/1Ha IbpKaBa YJICHKa, HO KOUTO HE ca TapaHTUPAHU OT JAbprKaBa YIEHKA, KAKTO U B CIIy4auTe
Ha (enepanHa AbpKaBa, KOATO € IbpXaBa WIEHKA - OT €IMH OT YiIeHOBeTe Ha (enepanHaTa
ITbprKaBa, 3a MOAXO/INA 110 T. 2 HHPOPMAIKS Ce CYNTA, aKO Ca HAIUIIE:

3.1.undopmanus 3a emucusATa WIM Iporpamara 3a €MUTHpaHe, KaKTo U 3a
IOPUINYECKOTO M (PMHAHCOBOTO CHCTOSIHWE Ha €MHUTEHTA NPEIr EMUTHPAHE Ha MHCTPYMEHTA
Ha MapuyHUs 1azap;

3.2. akryanmu3anus Ha uHMOpMammsaTa mo T. 3.1, KOSATO ce M3BBPIIBAa HAH-MAaJIKO
BEJHBX FOJUIIHO U MPHU BCSIKO 3HAYMMO CHOUTHE;

3.3. mpoBepka Ha wHpOpMaruATa Mo T. 3.1, KOATO ce M3BHPIIBA OT IMOIXOISIIO
KBAJTM(HUIMPAHU TPETH CTPAHU, KOUTO Ca HE3aBUCUMH OT EMHUTEHTA;

3.4. HaZIe)KTHY CTATHCTUYECKU JJAHHU 32 eMUCHSTA WK 32 TIpOTpaMaTa Ha eMUTHpPaHe.

4. 3a MHCTpYMEHTHUTE Ha MapuyHus masap mo 4wi. 38, am. 1, 1. 9, OykBa "B"
SAKNUCIIIKU ce cumnta, uye € HAIMYHA MOAXOIIA 10 T. 2 UHPOpMAaIIKs, aKo ca HaIHIIE:

4.1. uaopmariys 3a eMHCHATA WK IpOTrpaMara 3a EeMUTHPaHe, WK 33 FOPUANYECKOTO
1 (PMHAHCOBOTO CHCTOSIHME HAa EMUTEHTA MpeIrd eMUTHPAHETO Ha UHCTPYMEHTA Ha MapUyHUs
nasap;

4.2. akryanu3anus Ha HHGOpMarmsaTa 1mo T. 4.1, KosSTO ce W3BBPIIBA NTOHE BEIHBK
TOAMILTHO U MPH BCAKO 3HAUUMO CHOUTHE;

4.3. Ha/Ie)KTHU CTATHCTHUYECKHU TAHHM 33 EMHUCHSITA MITH 32 ITporpamara 3a eMUTHPaHe
WIA JPYTd JaHHH, IMO3BOJSBAIIM H3BBPIIBAHETO Ha IMOAXOJAINA OLIEHKA Ha KpPEAUTHUTE
PHUCKOBE, CBbP3aHU C MHBECTULIMUTE B TAKUBA NHCTPYMEHTH.

5. 3a uHCTpyMeHTUTe Ha MapuuHus mnaszap mo wi. 38, am. 1, 1. 9, Oyka "a"
3AKUCAIIKH, paznmuaam oT W30poeHUTE B T. 3 M U3JaJCHUTE OT EBpormelickara meHTpaiHa
6aHka, oT brirapckara HapoaHa 0aHKa WM OT LIEHTpaiHa OaHKa Ha JIpyra JbprkaBa 4ieHKa, 3a
noaxojduia 1no 1. 2 uHdopmanus ce cunta MHGopMaIUaTa 32 eMHUCHUATa I IIporpaMara 3a
eMUTHpaHEe MM 33 IOPUAMYECKOTO M (MHAHCOBOTO CHCTOSIHUE Ha EMUTEHTa Mpeau
€MHUTHPAHETO Ha UHCTPYMEHTA.

(28) JIuuero mo un. 38, an. 1, 1. 9, 6yksa "B" 3JJKMUCAIIKU, xoeTo e 00eKT u cra3Ba
MpaBWJIa, IPUETH OT ChOTBETHUSI KOMIIETEHTEH OpIraH, KOUTO ca IIOHE TOJIKOBA CTPOTH, KOJIKOTO
ca U3UCKBAHMATA, OTIPE/IEICHU OT MPaBOTO Ha EBporeiickus cbio3, TpsiOBa 1a € EMUTEHT, KOUTO
€ 00eKT Ha M cra3Ba IpaBUiaTa 3a NpyJeHIMATICH Ha[30p, KAKTO M KOMTO OTTOBaps HA €IHO OT
CIIEIHUTE YCIIOBUS:
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1. na e cbe cepanuiie B AbpikKaBa, IpUHAJIekKaIIa KbM EBporeiickoTo HKOHOMHUYECKO
IIPOCTPAHCTBO;

2. 1a e cbC ceajiuile B IbpkaBa - crpana mo Crnopazymenuero 3a Opranusanusra 3a
MKOHOMHYECKO ChTPYJHUYECTBO M pa3BUTHE, IPUHAJIekKAIa KbM [ pyrara Ha J1eceTTe;

3. 1a ©Ma ompeziesieH KpeIuTeH PEUTHHT, He MO-HUCHK OT MHBECTUIIMOHEH, IPUCHICH
OT areHus 3a KPeIUTeH PEUTHHT, perHCTpUpaHa TN cepTU(HUIMpana cbriacHo Permament Ne
1060/2009 na EBpomneiickus napiameHT u Ha ChBeta oT 16 cenmtemBpu 2009 T. OTHOCHO
areHnuute 3a kpeaureH peiituar (OB, L 302/1 ot 17 noemBpu 2009 1.);

4. moxe na O0bae nokazano or KOH na 0azara Ha 3a1b1004€HN aHAIM3H HA JIULETO,
4e NpyACHLMATHUTE IPaBUJIa, KOUTO TO CIIa3Ba, ca TOJIKOBA CTPOTH, KOJKOTO Ca U3UCKBAHMSITA,
olpezieNieHu OT paBoTo Ha EBponeiickus cho3.

(29) 1. dpyxecrBara 3a cexkpopuruzanus no wi. 38, an. 1, T. 9, 6yksa "r", mogOykBa
"66" 3AKMCHAIIKU ca cTpyKTypu C KOPIOpPATUBEH, TPHCTOB WM JIOTOBOPEH XapakTep,
YUpEACHHU 3a LEJIUTE HAa U3BBPILIBAHE HA CEKIOPUTU3UPALLY OIEPALIUH.

2. bankoBara IMHUSA 32 OCHUTypsIBAHE Ha JUKBHJIHOCT € OAaHKOBO YJIECHEHUE,
OCHT'YPEHO OT MHCTUTYLHMSI, KOATO U3MBJIHABA U3UCKBaHUATA 1o wi. 38, an. 1, 1. 9, OykBa "B"
3AKNCAIIKHA.

(30) [OT™. ¢ Pemrenne na CJ/I ot 28.06.2018 r.]

(31) [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]

(32) [OT™. ¢ Pemrenue na CJ/I ot 28.06.2018 r.]

(33) IIpexBbpasieMu LIEHHH KHMXKA U UHCTPYMEHTH Ha MMAPUYHUS I1a3ap C BrPaJICHU
JepUBaTUBHU WHCTpyMeHTH 1o wi. 43, an. 4 3JJKUCHAIIKU ca ¢uraHCOBH MHCTPYMEHTH,
KOUTO M3MBIHABAT Kpurepuute mo aj. 20 oT HACTOSAUIUTE MpaBWiia U ChIbPKAT KOMIIOHEHT,
KOWTO OTroBapsi Ha CJIEIHUTE YCIOBHUS:

1. upe3 Hero HAKOW OT WJIM BCUYKU MapUYHH MOTOLHM, OYaKBAaHU OT I[EHHATa KHHTa
WJIM MHCTPYMEHTA Ha MapH4YHUS Ia3ap, KaTo OCHOBEH JIOTOBOP, MOTaTr Ja ObJIaT MPOMEHEHU
CBIJIACHO OMPE/IENICH JINXBEH MPOLICHT, [IeHa Ha (MHAHCOB UHCTPYMEHT, BATYTEH KYPC, MHAEKC
Ha I[CHU WU CTOWHOCTH, KPEJAUTECH PEUTHHT, KPSTUTCH MHJEKC WM JIpyra MPOMEHINBA U B
pe3ynTaT Ha TOBa BapupaT KaTo MPHU CaAMOCTOSITENICH JepUBaTUBEH (DMHAHCOB MHCTPYMEHT;

2. HETOBUTE MKOHOMUYECKH XapaKTCPUCTHUKUA M PUCKOBE HE Ca TACHO CBBP3AHH C
WKOHOMHMYECKU XapaKTePUCTUKU M PUCKOBE HA OCHOBHHSI IOTOBOP;

3. UMa CBIIECTBEHO/3HAYUTENIHO BIIMSHHWE Ha PUCKOBUS NpoUI M OLIEHKaTra Ha
MpexXBhpIiseMara [IeHHa KHUTa WK HHCTPYMEHTA Ha TTapUYHUS 1masap.

4. He ce cuWTa, Y€ MpEexXBhpiisieMaTa ICHHA KHUTA WM WHCTPYMEHTHT Ha IMapUIHUS
masap ca C BrpaJieH IEpUBaTHB, aKO ChBbPKAT KOMIIOHEHT, KOMTO MOXe J1a Ob/ie IPEeXBBhPICH
C IOTOBOP OTJICJTHO OT IIEHHATa KHUTA WM HHCTPYMEHTA Ha MapUYHHS Ma3ap. To31 KOMIIOHEHT
Ce pasriIekaa KaTo caMoCTosTeNIeH (PMHAHCOB HHCTPYMEHT.

(34) Uzm. ¢ Pemrenust Ha CJI ot 11.01.2013 r., o1 11.02.2013 r., m o1 10.02.2017 r.]
1. VopasnsBamoTo Apy>KeCcTBO, ACHCTBAII0 32 CMETKA Ha TIOTOBOPHUs (OH]T HSIMA 1a U3I0JI3BA
TEXHUKH W WHCTPYMEHTH, CBBP3aHU C TMPEXBBPISIEMHTE BITOBH IIEHHH KHIDKA H
WHCTPYMEHTHTE Ha MapUYHHs Ta3ap mo ail. 2 3a epeKTUBHO ympaBlieHHEe Ha moprdeiina Ha
®oHpa, B pe3ysiTaT Ha KOUTO I1Ie TIoJyyaBa KaTo 00e3neuyeHrne akTUBH.

(35) [OT™m. ¢ Pemienne na C/I ot 10.02.2017 r.]

(36) [OT™m. ¢ Pemrenune na CJI ot 10.02.2017 r.]

HM3nckBanusi 3a JUKBHAHOCT

Yi.13. [U3m. ¢ Pemienus na CJ] ot 11.01.2013 r. m ot 11.02.2013 1.]

(1) YnpagsnsBaioro ApyKecTBo, ACHCTBAIIO 32 CMETKa Ha JOTOBOPHUS (DOH]I € JIITHKHO
Jla MHBECTHpa akTUBUTE Ha DOHIA B JIMKBUIHHM IPEXBBPIIAEMH JIBJITOBU LIEHHU KHHMXKaA IO
.12, an. 2 u apyru TUKBUAHU (puHaHcoBU akTuBHU mo wi. 38 3/IKMCAIIKU, xakto u aa
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MOAIBPKA TaKaBa CTPYKTypa Ha aKTHBUTE M MACHUBUTE, KOSATO J1a MY IO3BOJISIBA BbB BCEKU
MOMEHT JIa H3IIBJIHSBA 3aIbJDKEHUSATA IO 00paTHO M3KYIyBaHe Ha JsutoBe Ha DoHpa.

(2) YnpaginsBaioro ApyKecTBo, ACHCTBAIIO 32 CMETKA Ha JOTOBOPHUS (OH/I € ITBKHO
Jla CTia3Ba M3MCKBAHETO M0 al. 1, KaKTo W Ja He u3jara JoroBopHUs (OHI Ha PUCKOBE, KOUTO
HE CbOTBETCTBAT HAa PUCKOBUS My ITPOduII.

(3) [M3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] YnuparisBaioro ApyKecTBO IpuemMa
MpaBmJIa 3a MOAIbPXKAHE U yIpaBiIeHUE HA JUKBUIHOCTTA Ha ToroBopHus ¢oua. B mpasuniarta
ce MOCOYBAT MPHUHIIMITUTE ¥ METOJIUTE HA YIPABJICHUE, KAKTO U MpaBaTa U 3abDKCHUATA HA
JaunaTa, OTFOBOPHU 3@ YIPABJICHHUETO, OTYETHOCTTa U BBTPEHIHUS KOHTPOJI BBPXY
nukBuaHocTTa. IIpaBunara ce npexacrasatr B KOH B 7-1HEBEH CpOK OT IPUEMAHETO UM,
CbOTBETHO OT TSXHaTa MPOMsSHA. AKO NpPEJOCTaBEHHUTE MpaBuja 3a JIMKBUAHOCTTA Ha
JOTOBOPHUS (POH]] HE TapaHTUPAT MOIIbPKAHETO HA TUKBUIHOCTTA, KomMucusiTa 3a puHaHCOB
Ha30p, MO NPeUIOKEHHE Ha 3aMECTHHUK-TIPeICeIaTeNsIT, PbKoBO/ell yrpaBienue "Hanzop Ha
WHBECTUIIMOHHATA JICWHOCT", 1aBa 33IbJDKUTEITHA YKa3aHUs 3a IPOMSHA Ha MpaBUjIaTa.

(4) [M3m. ¢ Pemenne Ha CJ{ or 10.02.2017 r., usm. ¢ Pemenune na CJ[ or
18.01.2023r.] YnupasisBaiioTo APY>KECTBO € JIBKHO MOCTOSHHO J1a CACIU 3a JIMKBHIHOCTTA
Ha goroBopHus ¢ona. Koraro ycraHoBu, e T4 He OTroBaps Ha u3nuckBaHusATa Ha Hapenda No
44 ot 20 oxktomBpu 2011 T. 32 M3UCKBAHUATA KbM JCMHOCTTA HA KOJICKTUBHUTE HHBECTUIIMOHHHU
CXeMH, YIpaBiIsBalld Te JPYXKECTBa, HAIMOHAHUTE WHBECTUIIMOHHU (HOHJIOBE,
QITCPHATUBHUTEC WHBECTUIIMOHHM (OHIOBE W JIMIATA, YIPaBJSIBAINM AITCPHATHBHU
naBectuiimonHn (GouaoBe (Hapenda Ne 44) na KOH, To He3abaBHO mpeanprueMa MEpKHU 3a
MIPUBEKIAHETO i B CHOTBETCTBUE C U3MCKBAHUSATA.

(5) B cityuaii Ha 3aJ10T Ha aKTHBH WJIM aKO CHIIIECTBYBA IPYrO OrPAHHYCHHUE 33 TAXHOTO
M3IOJI3BaHe OT AOTOBOPHHS (POHJI, TE HE ce BKIIFOUBAT NIPH M3YUCIISIBAHE HA JIMKBUIHOCTTA.

OOum orpaHMYeHus: HA TeHHOCTTA

Ya. 14. (1) [A3m. ¢ Pemienne Ha CJ1 ot 28.06.2018 r.] YnpapnsBamoto ApyKeCcTBO
Jlermo3uTapsT, KOraTto JeicTBaT 3a CMETKA Ha JJOTOBOPHUS (pOH HE MoTaT J1a:

1.1. [M3m. ¢ Pemienne na CJ1 ot 28.06.2018 r.] cximro4BaT 1OroBOpH 3a KbCH MPOAAKOH
Ha MPEXBBHPISEMH [IEHHH KHI)Ka, MHCTPYMEHTH Ha MAPUYHUS TIa3ap WK Ha APYrH (pUHAHCOBU
uHCTpyMeHTH 1o 4i.38, an. 1, 1. 9 ot 3AKNUC/IIIKH;

1.2.[U3m. Pemenusi na CJ[ ot 11.01.2013 r., ot 11.02.2013 r. ot 28.06.2018 r.]
NPEeJOCTaBAT 3aeMU WJIM Ja ObAaT rapaHT Ha TpeTu juna. [leiicTBusita M3BBPIIEHH B
HapylIeHHe Ha TMPEIXOAHOTO HM3PEUCHHE Ca HEJCHCTBUTEIHH CHPSMO MPHUTEKATEINUTE Ha
nsutoBe. He3aBucHMO OT orpaHMyYeHMsATa IO M3pEYEHHE MBPBO, T€ MOTaT Ja MpUIoOuBaT
MPEXBBPISIEMU ABJITOBH IIEHHH KHIDKA 110 Wi.12, al. 2, HHCTpYMEHTH Ha MAapUYHHS T1a3ap WIH
Apyrd (puHAHCOBM MHCTpyMeHTH mo wi. 38, an. 1, 1. 9 3/IKUC/IIKHU, B ciydaute Korato
CTOHHOCTTA UM HE € HAITBJIHO U3IIJIaTeHA.

1.3. [OT™. ¢ Pemienne na CJI ot 11.01.2013 r.].

1.4. [M3m. ¢ Pemienne Ha CJI ot 28.06.2018 r.] mon3Bar 3aeMu, OCBEH B CITydauTe,
nocouern B T. 1.4.1, 1.1.42. wnm B Jpyru ciydad, OINpENEIEHH OT JEHCTBAIOTO
3aKOHOJIATEJICTBO.

1.4.1. loroBopHUAT (POHA MOXKE Ja MpUA00UBA UYXKIECTpaHHA BAIyTa MOCPEICTBOM

KOMITCHCAIIMOHEH 3aeM TP YCIIOBHSI, OTIPE/ICIICHU C Hapeaoa.

1.4.2. [A3m. ¢ Pemiennst na CJI ot 10.02.2017 r. u ot 28.06.2018 r.] Komucusita 3a
(bUHAHCOB HAI30p, MO TpeIoKeHne Ha 3amecTHUK-TpencenatensT Ha KOH, pbroomer
VYnpasienune “Hanzop Ha MHBECTHIIMOHHATA JEHHOCT’, MOXKE Ja pa3pelld Ha JOTOBOPHHS
dboHa ma mos3Ba 3aeM Ha CTOWHOCT 70 10 Ha CTO OT aKTUBHTE MY, aKO €IHOBPEMEHHO ca
U3IIBJIHEHH CJIETHUTE YCIOBUS: 1. 3aeMBT € 3a CPOK, HE MO-ABIBI OT TPU Mecela, u ¢
HE0O0XO/JMM 3a MOKpUBAaHE Ha 3aJbJDKEHUATA IO OOpaTHOTO M3KYyNyBaHE Ha JSJIOBETE Ha
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cxeMara; 2. yCJIOBHATAa Ha JIOTOBOPA 3a 3a€M HE Ca MO-HeOJaronpHsTHH OT OOHYaiHHUTE 3a
nmasapa M YyCTaBbT WM IpaBHUJIaTa Ha KOJICKTHBHATa HWHBCCTHIIMOHHA CXEMa [JOITyCKar
CKJTIOUBAHETO Ha TaKbB JIOTOBOP.

(2) HeiicTBusiTa BHB Bpb3Ka C [MOJ3BAHETO HA 3a€MH, M3BBPIICHH B HAPYILICHHUE HA all.
I, 1.1.4. ¥ CBOTBETHO TPHIOKHUMOTO 3aKOHOIATEIICTBO, Ca HEACHCTBUTEIHH CIPSIMO
MPUTEKATEIUTE HA JISTOBE.

(3) [HoBa ¢ Pemenne na CJ1 ot 10.02.2017 r., u3m. ¢ Pemenne na CJI ot 28.06.2018
r.] He ce nmomycka NpUHYIUTEIHO H3I'BIHCHUE W YUYpeAsBaHE Ha OOE3NEUeHHsS BBPXY
Napu4YHUTE CpeACcTBA W (PUHAHCOBMTE WHCTpyMEHTH Ha @OHIA 3a 3aIb/DKCHUS Ha
YIIPaBJISIBAIIIOTO JAPY/KECTBO MK Ha JIeIO3UTapsIT.

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYIIYBAHE HA J5JIOBE

Yiu.15 [A3m. ¢ Pemenust Ha CJI ot 03.12.2012 1., o1 11.02.2013 1. u o1 28.06.2018
r.] (1) Ocsen B ciayuante mo wi. 22, ain. 1, 3 u 5 or 3AKUC/IIKHN Ha BpeMeHHO crimpaHe Ha
00paTHOTO W3KYIyBaHe, JOTOBOPHUAT (DOHA Ype3 yNpaBisSBAlIOTO APYKECTBO MOCTOSHHO
mpejiara JsuIoBeTe CH Ha MHBECTUTOPHUTE 110 eMHCHOHHA CTOMHOCT, KOSITO € PaBHA Ha HETHATA
CTOMHOCT Ha aKTUBUTE Ha €/IUH JisJ1. EMHCHOHHATa CTOIHOCT ce M3UMCIIsiBa ABA BTU CEAMUYHO
— BCsIKA Cpsizia U TIETHK, He MO-KbCcHO oT 12.00 yaca. Ako JajzieHa cpsijia Wid NeThK € HepaboTeH
JIeH, OIPEIEIITHETO HA EMUCHOHHATA CTOWHOCT C€ U3BBPIIIBA Ha CIEeABAIINS paOOTEH JEH.

(2) (M3m. ¢ Pemenuss na CJI or 03.12.2012 r., 11.02.2013 r. u ot 28.06.2018 r.]
JloroBOpHUAT OH Upe3 YIpaBIsSIBAIIOTO APY>KECTBO IIPU MCKAaHE OT CBOUTE MPUTEKATEIH Ha
JISUTOBE € JUTHXKEH Ja M3KYITyBa OOpPaTHO JSUTOBETE IO IICHA, KOSITO € paBHA Ha HETHATA CTOMHOCT
Ha aKTUBUTE Ha €JIUH M7, OCBEH B CIIy4auTe Ha criupaHe Ha 0OpaTHOTO M3KYIyBaHe 1Mo 4i. 17
u ci. oT Hacrosmmre [IpaBwra. Ilenata Ha OOpaTHO W3KYIyBaHE Ce WU3YUCIISABA JIBA ITHTH
CEMUYHO — BCSIKA Cpsifia U METhK, He MO-KbCHO oT 12.00 yaca. Ako fafeHa cpsijia Ui NeThK €
HEepabOTeH JCH, ONpEAeNTHETO Ha IleHaTa Ha OOpPaTHOTO W3KYIyBaHE C€ WM3BBHPIIBA HA
crenBamus paboTeH JeH. 3aIbKEHHUETO 3a 00paTHO M3KYIyBaHE C€ M3IIBJIHSBA IO IEHA,
paBHA Ha IIeHaTa Ha OOpaTHO W3KYITyBaHE 3a HaW-OJIM3KUS JICH, CIIC/BAI JICHS, B KOWTO €
HampaBeHo uckaHeTo. [lon “Hail-Oiu3kus IeH, cienBall JACHS Ha MOoJaBaHe Ha MCKAaHETO 3a
o0paTHO U3KyIlyBaHe” ce pa3Oupa mbPBUSAT J€H, CJIeBAIl JCHS Ha MO aBaHe Ha MOpBHUYKATa 3a
o0paTHO U3KYIyBaHe, Mpe3 KOMTO € orpeiesieHa HOBa IIeHa Ha 0OpaTHO M3KYIyBaHe.

(3) [M3m. ¢ Pemenust na CJI ot 10.02.2017 r. u ot 16.02.2021 r.] IIpomaxobara u
00paTHOTO M3KYITyBaHE Ha SIIOBETE HAa JOTOBOPHHUS (POH] CE€ M3BBPIIBA OT YIPABISBAIIOTO
JIPY’KECTBO 32 CMETKa Ha JIOTOBOPHUS (DOHJ CHIVIACHO HACTOSIIWTE MpaBWiIa Bh3 OCHOBA Ha
MMCMEHa MOPBYKA-IOTOBOP € KIIMEHTA. 3a pella U HAYMHUTE 3a CKIFOYBAHE Ha JOTOBOPUTE CE
npuiarat cboTBeTHO Wi. 58 u cneaanuTe oT Hapen6a Ne 38 ot 2020 r. 32 U3MCKBaHUATA KM
JeHOCTTa Ha MHBECTUIIMOHHUTE TTocpeanuniu (B, op. 51 ot 2020 r.) (Hapenba Ne 38).

(4) Tpu mpomsiHa Ha pa3mepa Ha pa3xomuTe 3a M3aaBaHe (Mpoaaxba) u 0OpaTHO
W3KYIyBaHE Ha JISJI0BE, YIPABISBAIIOTO APYKECTBO YBEIOMSIBA MPUTEKATEIUTE HA JSIIOBE B
JOTOBOPHUS (DOH]T Ha HHTEPHET CTPAHMIIATA HA YIIPABJISIBAIIOTO APYKECTBO CIIE]] TIOJTydaBaHe
Ha 000pEeHHMEeTO Ha NMPOMEHHUTE B MpaBUiaTa Ha JoroBopHus ¢oux mo wi. 18, am. 1 ot
SAKUCIIIKHA. 3agbmkeHueTo 3a yBEAOMSIBAHETO CE€ M3IBJIHSBA HAM-KBbCHO Ha ClIeIBaIIUs
JICH cTie/1 MoJIy4aBaHe Ha 0JI00pEHUETO Ha IPOMEHHUTE.

(5) U3uncnsBane Ha HETHAaTA CTOMHOCT HA AKTUBUTE HA JOTOBOPHHUS (DOH/I ¥ HA HETHATA
CTOMHOCT Ha aKTUBUTE HA €IUH [ ce M3BBpIIBa MO pefa Ha Pasmen IV ot HacTtosmute
[IpaBuna.

(6) M3naBane (mpomax0a) Ha JISUTOBE HA JOTOBOPHUS (DOHI MOXKE Jia C€ OCHIICCTBSIBA
camo ako eMHUCHOHHATa CTOWHOCT Ha JSUIOBETE € HAIbJIHO u3miaTeHa. [lopbukara 3a mokymnka
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Ha JISUI0BE OT JJOTOBOPHUS (DOHJI Ce U3IIBJIHABA /10 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa,
KOSATO C€ pa3zieis Ha OIpejeiieHaTa 1IeHa Ha €IuH [5J, OCHOBaBallla C€ Ha €MHCHUOHHATa
CTOMHOCT 3a Haii-ONM3KuUs JeH, cie/Balll AeHs, B KOMTO € HalpaBeHa Iopbukara KaTo Opos Ha
3aKylIEHUTE [JAJI0BE C€ 3aKpbIvIsiBa J0 4YeTBbpTHs 3HaK. Cpemly BHeceHaTra cyma,
WHBECTUTOPUTE MOTAT Ja 3aKYIIAT, KAKTO LN TaKa U YaCTUYHHU JsUI0BE OT JOTOBOPHHUS (POH.
[Tpu 3anucBaHeTO Ha LIENHU AAII0BE OT IOTOBOPHUS (OHJ OpOs Ha IAJIOBETE CE 3aKPBITISBA KbM
MO-MaJIKOTO IISUJI0 YKMCIIO, @ OCTaThKa OT BHECEHATa CyMa Ce Bb3CTAaHOBSIBA HA MHBECTUTOPA B
3-7HEBEH CPOK OT JlaTaTa Ha U3IIBJIIHEHHE Ha MOPBHYKATA.

(7) [A3m. ¢ Pemienne Ha CJ[ ot 03.12.2012 r.] Bcruku mophuKH 3a MOKYIIKa Ha ISI0BE
Ha JIOTOBOpHUS (DOHJ M BCHYKH IMOPBYKK 32 OOpPAaTHO M3KYIIyBaHE HA HETOBHTE ISUIOBE,
MOJIyYEHU B paMKHUTE Ha €IMH JIeH, C€ M3MBJIHSABAT MO €/IHa U Chla EMUCHOHHA CTOMHOCT,
CHOTBETHO 1LIeHA Ha 00PaTHO U3KYITyBaHE.

(8) IlpomaxbaTa Ha AsI0Be HA JOrOBOPHHS (OHI Ce M3IMBIHSABA B CPOK 10 5 (mer)
pa®OTHM THM cliel JaTtata Ha IOoJaBaHe Ha MOphUYKaTa, HO HE MoBeYe OT 7 (ceaeM) AHU OT
JaTata Ha ToJjaBaHe Ha MOpbhYKaTa.

(9) [M3m. ¢ Pemenue na CJI ot 28.06.2018 r.] 3aab/KuTEIIHO yCI0BHE 32 00PaTHOTO
n3kynysase e asuosere Ha JJ® “TEKCUM KOHCEPBATUBEH ®OH/I” na ce cpxpaHsBar
0 KJIMEHTCKA T0JICMETKAa Ha MHBECTUTOPA KbM CMeETKa Ha “Tekcum aceT MeHUKMBHT EAJ]
B peructbp b Ha “Llentpanen nenosurap” AJl. B ciyuwail, ye asuoBere ce ChbXpaHsBaT B
peructbp b MO KIMEHTCKa TMOJACMETKAa Ha HWHBECTHTOpPAa KBbM CMETKa Ha ONpelneieH
WHBECTUIIMOHEH MOCPEIHUK, OOPaTHOTO U3KYIIyBaHE € BH3MOXKHO CaMO CJIe]l MPEXBbPISTHETO
Ha TE3U JSJI0BE OT KIMEHTCKATa MOJICMETKAa MPU WHBECTUIIMOHHUS TIOCPEIHUK B KIMEHTCKA
MOJICMETKa Ha UHBECTUTOPA KbM cMeTKa Ha “Tekcum aceT MeHUKMBHT EAJ] B peructsp b
Ha “lLentpanen pemozutap” AJl. OOpaTHO H3KylyBaHe Ha [suioBe OT Kamutana Ha JD
“TEKCUM KOHCEPBATHBEH ®OH/I” ce u3BbpiBa 4pe3 NoJaBaHe Ha MMCMEHA MOPBhYKa
- OTOBOp 3a 00OpaTHO M3KYIyBaHE Ha JSUI0BE U MPUIIOKEHUSATA KbM Hesl.

(10) O6patHOTO H3KYyIyBaHE Ha JIOBE HA TOTOBOPHHS (DOH[I C€ M3MBJIHABA B CPOK 110
5 (meT) pabOTHM JTHU CJIE]T 1aTaTa Ha TM0/IaBaHe Ha MOpbUKaTa, HO He moBeye oT 10 (meceT) nHu
OT JlaTaTa Ha MoJjaBaHe Ha MOphYKaTa.

(11) [M3m. ¢ Pemenust Ha CJI ot 03.12.2012 r. u ot 28.06.2018 r.] [Ipuemanero Ha
MOPBHYKH 32 U3JaBaHe (mpoaaxoa) 1 00paTHO U3KyITyBaHe Ha JSJI0BE HA JOTOBOPHHS (OHI ce
npeycTtaHossiBa B 16.00 yaca.

(12) [A3m. ¢ Pemenne na CJI or 28.06.2018 r.] Ilpu nomycHaTa rpemika mpH
M3UYUCIISIBAHE HAa HETHATa CTOMHOCT Ha aKTUBMTE Ha €QUH U1 C€ MpOLEeaupa MO CIEIHUTE
HAYMHHU:

1. ako B pe3yirar Ha mojJoOHa Tpelika € 3aBHIIeHa €MHCHOHHATa CTOMHOCT WM €
3aHIDKEHA IIeHaTa Ha 00paTHO u3KkymnyBaHe ¢ Hal 0.5 Ha CTO OT HETHATa CTOWHOCT Ha aKTUBUTE
Ha eauH 51, Jlemo3uTapsAT WM yNpaBisBaIIOTO IPYKECTBO Ca JUTHKHHU Ja BH3CTAHOBAT
pasnuKaTa Ha TMpUTeXaTess Ha Jsia, 3aKyMUI JSI0BEeTe MO 3aBUIIIEHAa eMUCUOHHA CTOHHOCT,
CHOTBETHO IMpoJan 00paTHO JsUIOBETE CU MO 3aHMIKEHA 1IeHa, OT CPEJCTBaTa Ha JOTOBOPHHUS
¢onn B 10-1HEBEH CPOK OT KOHCTATUPAHETO HA TPEIIKaTa, OCBEH aKo MPUTEXaTells Ha JISJIOBE
e 61 HemOOPOCHBECTEH;

2. aKko B pe3yiTar Ha MoJ00Ha Tpelika € 3aHIKeHAa eMHCHOHHATa CTOWHOCT WM €
3aBUIIICHA IIeHaTa Ha 00paTHO U3KYITyBaHe Ha euH JsuT ¢ Haa 0.5 Ha CTO OT HETHATa CTOWHOCT
Ha aKTUBHUTE HAa €IUH M5, Jlemo3uTapsaT WM YIPaBISIBAIIOTO JIPYXKECTBO Ca JIBKHH Ja
BB3CTAHOBSAT Ha JOTOBOpPHUS (POHI ABKMMATa cyma 3a coOcTBeHa cMeTKa B 10-1HEBEH CpoK
OT KOHCTaTHPAHETO Ha TPEeIIKaTa;

3. aKo JomycHaTaTa Ipellka MpH W3YKCIsBAaHE Ha HETHaTa CTOMHOCT HAa aKTUBHUTE Ha
enuH 171 He mpeBumaBa (0.5 Ha CTO OT HETHaTa CTOMHOCT Ha AaKTUBUTE HA EIOWH JIA,
Jlemo3utapsaT WM YOPaBIsBAIIOTO JAPY>KECTBO NpeanpHeMa HEOOXOAMMHUTE MEpPKHU 3a
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n30srBaHe Ha TPEIIKK NPH M3YKMCIIIBAHETO Ha HETHATA CTOMHOCT HA aKTUBHMTE HA €IUH JISUT U
3a CaHKIIMOHMPAHe Ha BUHOBHHTE JIUIIA.

(13) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] Ilpu u3umciasBaHe Ha HETHATa
CTOMHOCT HA aKTHBHTE Ha €IMH JIsIJT Ha JOTOBOPHUS (DOH[I, SMUCHOHHATA CTOMHOCT MJIM IIeHaTa
Ha 00paTHO M3KYITyBaHE CE 3aKPBIJIAT JI0 YETBBPTOTO YKMCIIO CIIE] ICCETHYHMUS 3HAK.

PA3JEJ IV
ONPEJIEJISTHE HA HETHATA CTOMTHOCT HA AKTUBHUTE HA JOTOBOPHMUS
®OH/ U HETHATA CTOMHOCT HA
EJUH IS

Y16 [U3m. ¢ Pemenust Ha C/{ ot 03.12.2012 r. m ot 28.06.2018 r.] (1) Hernara
CTOMHOCT Ha aKTHBHTE Ha JIOTOBOPHHUSI (DOH]T M HETHATA CTOMHOCT Ha aKTUBUTE HA CIMH ST CE
OIpeAEN AT /1Ba I'bTH CEIMUYHO — BCSAKA Cpsiia U METBhK, HE Mo-KbcHO oT 12.00 uaca, npu
yCJIOBHATA W IO pela Ha JEHCTBAIIOTO 3aKOHOJATEICTBO, TE3W IpaBHia, MPOCIEKTa WU
MIPUETUTE NIPAaBUJIA 33 OLIEHKA Ha aKTUBUTE U OIIPE/EIISIHE HETHATA CTOWHOCT Ha aKTUBUTE.

(2) [A3m. ¢ Pemiennst na CJI ot 03.12.2012 r. u ot 28.06.2018 r.] 3uucnsaBanero Ha
HETHAaTa CTOWHOCT Ha aKTUBHTE ce W3BBHpIBa 10 12.00 yaca ObArapcko Bpeme BCsKa Cpsiia U
neThK. [Ipu N3YUCIIIBaHETO HA HETHATAa CTOMHOCT Ha aKTUBUTE CE M3BBPIIBA U HAYHCIISIBAHE
Ha JbJDKUMH Bh3HAIPAXK/ICHHUS Ha YIPABIISABAILOTO JPYKECTBO U Jleno3uTapsir.

(3) [U3m. ¢ Pemenne na CJI ot 19.12.2018 r. u ot 18.01.2023r.] YnuparisBaioro
JPY>KECTBO IMyOJIMKYBA 110 MOIXOSII HAYHH, OTIPE/ICTICH B IPOCIIEKTa, EMUCHOHHATA CTOMHOCT
W IleHaTa Ha OOpaTHO WM3KYyIyBaHE Ha JsUIOBETE HA JIOTOBOPHHS (DOHJ TPU BCSIKO TIXHO
OTIpeJieIsIHE 10 Kpasi Ha paOOTHUS JIeH, CIIeBAIIl ICHS Ha H3YHCIISIBAHETO UM. Y IIPABIISIBAIIIOTO
JpYy>KecTBO Ha AoroBopHUs (onxa obsBsiBa B KOH 0606mena napopmanus 3a eMUCHOHHUTE
CTOMHOCTH W IIEHUTE Ha 0OpaTHO M3KYIyBaHE Ha JSUIOBETE€ Ha JOTOBOpHUS (OHM €IUH BT
MeCeUHO B cpoka 1o wi. 64, an. 2 3KUCHIIKN.

(4) [M3m. ¢ Pemenne na CJI ot 10.02.2017 r.] OueHkaTa Ha akTHBUTE Ha JOTOBOPHUS
¢donx ce m3BwppmBa chriacHo MexayHapoaaute CueroBomnu Cranpmapta mo §1, 1.8 or
Hombnaurennute Pasnopendu ot 3akoHa 3a CHETOBOACTBOTO.

(5) Ornenkara Ha akTHBH Ha JOTOBOPHHS (OHJI, HApHUYAHA MO-HATATHK "CIIpaBeINBA
CTOMHOCT", ce HM3BBpINBA 3a BCSKA LIEHHA KHUTa, ()MHAHCOB WHCTPYMEHT W JIPYr aKTUB,
BKJIFOUMTEITHO 1 32 TbPBOHAYAIHO MIPU3HATHUTE KbM JlaTaTa Ha OIIEHKaTa.

(6) dunaHCOBHTE MHCTPYMEHTH C€ BIIMCBAT, CHOTBETHO OTIMCBAT OT OajgaHca Ha
donna 1 3am0YBaT J1a Ce OIEHSAT OT JaTaTa Ha CHIeNIKaTa.

(7) [A3m. ¢ Pemrennst na CJ1 ot 06.12.2017 r. u ot 28.06.2018 r.] [Ipu mbpBOHAYATHO
npuaoOuBaHe (NpU3HABaHE) HAa AaKTUB OIIGHKaTa C€ HW3BBPIIBA IO IICHA HAa HETOBOTO
npuaoOMBaHe, KOSATO HE BKIIOYBA pPa3XOAHWTE IO OCHIIECTBSIBAHE HA CJeNKara; IpH
MOCJIE/IBAIIO OLICHSIBAHE HA aKTHB OIEHKAaTa Ce M3BBPINBA IO CIPABEIJINBA CTOMHOCT U MO
CBHOTBETHHUSI peJ M HA4WH, ompeneieH B Hactosmmure [IpaBmna u IlpaBunara 3a omeHka Ha
noprdeitia ¥ 3a ompeieisHE Ha HETHAaTa CTOMHOCT Ha akTuBuTe Ha JloroBopeH ®oHn
“TEKCHUM KOHCEPBATUBEH ®OH/I".

(8) CmpaBemmmBara CTOMHOCT Ha (PUHAHCOBHTE WHCTPYMEHTH OT TOpTdeina Ha
cxemara, Mpy HEaKTHBEH I1a3ap, Ce ONPeIeNst KaTo ce M3MOI3BaT TEXHUKH 32 OIICHSIBAHE, KOUTO
BKJIFOUBAT M3IMIOJI3BaHE HA LEHH OT CKOPOIIHH M CHPAaBEeIUIMBU Ma3apHH CICITKH MEXKIY
WHGOPMUPAHH U JKEJaelld CTPaHH, CIpaBKa 3a TEKyllaTa CIpaBeUIiBa CTOWHOCT Ha JPYT
aKTHB, KOWTO € B 3HAUUTEIIHA CTEIIEH €KBHUBAJICHTEH, H OOIONPUETH METOTH.

(9) [M3m. ¢ Pemienne na CJI ot 18.01.2023r.] B croiiHOCTTa Ha aKTHBHUTE CE BKIIOYBA
CTOMHOCTTA Ha BCEKU €IMH OT MpHUTEeKaBaHUTe OT DOH/IA aKTUBH 110 OajaHca KbM JaTara Ha
W3TOTBSHETO HA OIlEHKaTa. TsXHaTa CTOWHOCT Ce W3BBPIIBA IO Pl W HAYMH, NPEIBUICH B
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[IpaBuiara 3a onieHka Ha noptdeiina u 3a onpeensHe Ha HETHATa CTOMHOCT HA aKTUBUTE Ha
doHma, TpH Cla3BaHe HAa HW3HMCKBAHUATA HA HOPMATUBHUTE aKTOBE, MEXIYHAPOIHUTE
CTaHJIapTU U MPAKTUKHU U yKazaHusTa Ha KOH.

Ouenkara Ha nacuBurte Ha gorosopel ¢ouna ,, TEKCUM KOHCEPBATHUBEH ®OH/1”
[U3m. ¢ Pemenne na CJ] ot 18.01.2023 r., U3m. ¢ Pemenne Ha CJI ot 28.02.2023 r.] 3a
oIpeziesisiHe Ha CTOMHOCTTa HA HETHUTE aKTUBH Ha JOTOBOPHHS (POH]] CE€ M3BBPIIIBA OLICHKA Ha
MacuBUTE Ha OHJIA B CHOTBETCTBUE C IPUIIOKUMHUTE CUETOBOIHU cTaHaapTu. CTOHHOCTTa Ha
MacUBUTE Ha JOroBOpHHS (oHJ € paBHa Ha cymara OT OaJaHCOBUTE CTOWHOCTH Ha
KPAaTKOCPOYHHUTE M JBJITOCPOUYHHUTE 3aTbJDKCHUS. 3aIbJDKCHHSATA, JCHOMUHHPAHU B
yy>KJeCTpaHHa BalyTa, C€ U3UUCIABAT 110 HeHTpasieH Kypc Ha BHDB kbM naTaTta Ha olieHsIBaHe.
B ciydaid, 4ye kbM JeHs Ha orleHKaTa briarapckara HapoaHa 6aHKa HE 00SBH IIEHTPAJICH KypC
3a CbOTBETHATA BalyTa, Y IPABIIABAILIOTO IPYKECTBO U3BBHPILIBA OLIEHKATA 10 0OMEHEH KypC OT
HAJCKICH HW3TOYHMK Ha WHGOpMAaIUs 3a KOTHPOBKHM 3a JaJieHaTa BalyTa, KpEIWTHA
unctutyius (Texcum 6ank AJl), upe3 KOSITO ce OmocpeAcTBa MOJIy4yaBaHETO HA HH(POPMAIUI
OT Ipyru u3TouHHUIM Ha KotupoBku (Reuters, Bloomberg).

HN34uucasiBaHe HA HETHATA CTONHOCT HA AKTUBUTE HA J10TOBOPHUs GOH

[A3m. ¢ Pemenne na CJI ot 28.06.2018 r.] sosere Ha JI® ,,TEKCUM KOHCEPBATHBEH
®OH/I” ca neHOMUHHPAHHU B JIeBa.

Hertnara croiinoct Ha aktuBute (HCA) Ha moroBopHus (GOHJI 3a IENWTE HA ONpEICeIsIHE Ha
€MHUCHOHHATA CTOMHOCT U 1I€HaTa Ha 0OpAaTHO M3KYITyBaHE CE U3YUCIISIBA, KATO CTOMHOCTTA HA
BCUYKHU aKTHBU, U3YUCIICHA CHIIIACHO METOJOJIOTHATA, MIpe/icTaBeHa B HacTosuuTe [IpaBuna,
C€ HaMaJli ChC CTOMHOCTTA Ha TEKYIIUTE 33 TbJDKCHHS, OIIEHEHU B ChOTBETCTBUE C HACTOSIITUTE
IMpasuna (§1, 1.13 or Jdombnauutennute pasnopeadu xa 3JKWCAIIKHW) u npuaoxuMuTe
CYETOBOJIHU CTaHIAPTH.

HCA = OCA - OCII,

KBCTO

HCA - HeTHa cTOMHOCT Ha akTUBHUTE Ha (POH/A;

OCA - 00mma cTOHOCT Ha aKTUBUTE Ha (HOHTA;

OCII - o61ma cToMHOCT Ha TacuBUTE Ha (poHA.

HN3umciisiBaHe HA HETHA CTOMHOCT HA AKTUBUTE HA IS
[A3m. ¢ Pemenne na CJI or 28.06.2018 r.] HerHaTa CTOWHOCT Ha aKTUBUTE Ha JOTOBOPEH
¢onga ,,TEKCUM KOHCEPBATUBEH ®OH/I” ce u3uucnsiBa KaTo CTOWHOCTTA HA BCHYKH
aKTUBHU, OIlEHEHAa CBHIIACHO METOAMTE 3a OllEHKA Ha aKTUBHTE Ha (DOHAA Ce HAMallu ChC
CTOWHOCTTA Ha macuBuTe Ha PoHa. [lomydeHusAT pe3ynrar ce pasaens Ha Oposi Ha JTSUIOBETE B
oOpailieHue KbM MOMEHTA U ce ToJTyuyaBa CTOMHOCTTAa Ha HETHUTE aKTHBH Ha JsUT B JIeBa.
N3uncnennero ce u3BbpIBa Mo cieaHaTa Gopmyra:
HCAJ] = HCA

ObJ[
HCAJI = HeTHA CTOMHOCT Ha aKTUBUTE HA €IHH ST
HCA = neTHa CTOMHOCT Ha aKTUBUTE
OB/J] = 0611 Opoii Ha W3AAICHU JSTTIOBE
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PA3JIEJI V
YCJOBUSA U PEJ 3A BPEMEHHO CITMPAHE HA OBPATHOTO U3KYIIYBAHE

Y. 17. (1) HJoroBopuust ¢oup, no pemenne Ha CJ Ha YTpaBisBamoTo APYKECTBO
MOJKE€ BPEMEHHO JIa CIpe 0OpaTHOTO U3KYITyBaHE Ha JSUTOBETE CAMO B M3KJIFOUUTEIIHU CIydau,
aKo OOCTOSITENICTBaTa IO HAJaraT M CIHMPAHETO € OMNPAaBIAHO C OrJie] Ha MHTEPECHTE Ha
MPUTEKATEINUTE HA JSIIOBE, BKIFOUUTEITHO B CIICAHUTE CITyYau:

1. KOTaTo Ha PEryliMpaH na3ap Ha IIEHHU KHIKA, HA KOWTO CHINECTBEHA YacT OT
AKTUBUTE Ha JIOTOBOPHUS (HOHJI ca JOMYCHATH J0 WIH C€ ThPryBaT, CKIIOYBAHETO HA CIICIKH €
MPEKPATEHO, CIIPSIHO WJIH € TIOJJIO’KEHO Ha OTPaHHYCHHE;

2. KOTaTo He Morar Jia ObJaT OIeHeHH MMPaBUITHO aKTUBUTE WM 33IbJDKCHUSATA HA
JOTOBOPHUS (DOH WJIHM YIPABIISIBALIOTO JPY>KECTBO HE MOXKE JIa CE Pa3Mopeka C aKTHBUTE
My, 0€3 J1a yBpEeIM HHTEPECUTE Ha MMPUTESIKATEIUTE HA JISITOBE;

3. aKo W3IBJIHCHUETO HA TOPBUKUTE 3a OOpaTHO HM3KYyNyBaHe OW JIOBEJIO JIO
HapylIaBaHe HA YCTAHOBEHUTE B JICHCTBAIIOTO 3aKOHOAATEIICTBO M3UCKBAHUS 32 MO IbPIKaHE
Ha MMHUMAJIHU JIMKBUJHH CPEIICTBA HA JIOTOBOPHHS (OHJ - 0 OTHAJaHEe HAa OIMACHOCTTAa OT
HOPMATUBHU HapYIICHUS;

4, KOT'aTo ce B3eMe pEIICHHUE 3a MPEKpaTsBaHe WK IpeoOpa3yBaHe upe3 CIUBaHE,
VIV BIIMBAHE HA IOTOBOPHUS (POH]T — JIO OTIIa/IaHe HA OMACHOCTTA OT HOPMATHBHU HAPYIIICHUS;

5. [OTMm. ¢ Pemienne Ha CJI ot 19.12.2018 r.];

6. [A3m. ¢ Pemenue Ha CJI ot 28.06.2018 r.] B cityuaii Ha pa3BaiisiHe Ha J0rOBOpa
¢ Jleno3urapsi, oTHEMaHe Ha JIMIIEH3a MY 3a JCHHOCT WM HaJaraHe Ha JIPYT'W OTPaHUYCHUs
OTHOCHO JCHHOCTTa MY, WU aKo Jlemo3uTapsT pecTane Ja OTroBaps Ha H3UCKBAHUATA TI0 UII.
35, an. 1 3JKUCAIIKH, kouTo mpaBsT HEBH3MOXKHO U3MIBIHEHUETO Ha 3aAbIKCHUSITA MY 10
JIOTOBOpaA 3a JIEMO3UTAPHU YCIYTH WM MOTAaT Jia YBPEISIT WHTEPECUTE HA WHBECTUTOPHUTE B
noroBopHUs (DOHA, KaKTO W B Clydail Ha pas3BajisiHE Ha AoroBopa c¢ [lemosuTaps mopaau
BHHOBHO HEW3ITHJIHEHHE — JI0 CKJIFOYBAHE HA HOB JIOTOBOP 3a JICMIO3UTAPHU YCIYTH, HO 32 CPOK
1o 2 (1Ba) Mecela;

(2) B pemennero Ha CJ] Ha YnpaBisBaIioTo APY:KECTBO 3a CIIUpaHE Ha 0OPaTHOTO
M3KYIyBaHE Ce MMOCOYBa U CPOKBT Ha CIIMPAHETO, aKO TaKbB € MPEJBUCH WM MOXe 1a Oble
oTIpeieIicH.

(3) YmpasnsBamoto ApyxectBo oT uMeTo Ha DOoHIA € JTBKHO He3a0aBHO Ja CIipe
npoaaxkbaTa (M31aBaHETO) HA JISJIOBE, B CIIy4ail 4e BPEMEHHO € MPEyCTaHOBHIJIO OOPAaTHOTO
W3KyMyBaHE Ha JAsioBeTe Ha (oHga. B Te3m ciydan mnpekparsBaHETO Ha MyOIMYHOTO
mpejjiaraie € 3a Cpoka Ha BPEMEHHOTO CIIMpaHe Ha O0paTHOTO HM3KYIyBaHE, ChOTBETHO 3a
neproja, ¢ KOWTO € YABKEH CPOoKa 3a BPEMEHHOTO CIUpaHe Ha 0OpaTHOTO M3KYIyBaHE Ha
TSUTOBE.

(4) VYupasnsBamoro apyxkectBo yBenomsBa KOH u chOTBETHHUTE KOMIIETEHTHH
OpraHu Ha BCUYKH JbPKaBH WICHKH, B KOUTO Tpeyiara nsuioBete Ha DoHpa, Jlenosurapsr u
MPUTEKATEINUTE HA JISUIOBE B IOTOBOPHHUS (POH]I 32 B3€TOTO PELICHHUE 3a CIIMpaHe Ha 00paTHOTO
U3KYIyBaHe, ChOTBETHO 32 yJIbJKaBaHE CPOKa 3a CIIMpaHe 00paTHOTO U3KYIyBaHe J0 Kpas Ha
paOOTHHSL JEH, CHOTBETHO YBEIOMsBA KOMHUCHATa 3a BbH30OHOBSIBAHE HA OOPATHOTO
M3KyIyBaHe 70 Kpas Ha paOOTHUS JEH, MPEeIXOKIall Bh300HOBSBAHETO. YTIPABISIBAIIOTO
JPY>KECTBO OIMOBECTSIBA B3€TOTO PELICHHE 3a CIMpaHe Ha 00paTHOTO U3KYITyBaHE HAa HHTEPHET
CTpaHHUIlaTa CH U TI0 MecTaTa 3a Mpojiax0da Ha JsTOBETE.

(5) [M3m. ¢ Pemenne na CJI ot 28.06.2018 r.] B ciyuaii ue ce Hanara ybKaBaHe
Ha CpOKa Ha BPEMEHHO clupaHe, YNpaBisaBaIllOTO APYKECTBO € UThKHO J1a YBEJOMHU 3a TOBA
1o pena Ha ai. 4 KOH Jleno3zurapst He HO-KbCHO OT 7 THYU IIPEIU U3TUYAHETO HA TBPBOHAYAIHO
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OIIpENIeJICHUs] OT HEro CPOK. AKO CpPOKBT Ha CIMPAHETO € MO-KpaTbK OT CelAeM IHH,
BKJIFOYMTEIIHO B CIIy4auTe, KOraTo 0OpaTHOTO M3KYITyBaHE € OUJIO CIIPSTHO TIOPAIH TEXHUICCKU
NPUYMHM, YTPaBSBAIIOTO JAPYXKECTBO W3BBPIIBA YBEJOMJICHHATA IO TMPEAXOJHOTO
U3peuUeHKe 10 Kpas Ha paOOTHHUsS JeH, MPEIXO0XK/IAIll JaTara, Ha KOSTO € TpsaOBaio ga Obiae
MOJTHOBEHO OOpPaTHOTO HW3KYIyBaHE. YBEJIOMSBAaHETO Ha IPUTCSIKATCIUTEC Ha JSUIOBE Ce
M3BBPILBA B CHILUS CPOK IO peia Ha all. 4.

(6) [M3m. ¢ Pemienme ma CJ[ or 10.02.2017 r.] Ilopbukure, MOmameHH CIE
MOCJICIHOTO OOsIBSIBaHE HA IIeHATa Ha 0OpPaTHO M3KYIyBaHE MPEIU HavyajaHaTa jJara Ha cpoKa
Ha BPEMEHHOTO CIHUpaHe, HE CE M3IBJIHSBAT. YTPABISBAIIOTO IPYKECTBO BBH3CTAHOBSBA
CYMHUTE Ha HHBECTHUTOPHUTE, MIOAJI TIOPHYKH 3a MOKYITKA Ha JSUTOBE, 110 OAHKOBaTa UM CMETKa
WIM Ha KacaTa Ha JIPYXKECTBOTO JIO Kpas Ha paOOTHUS JICH, CJIE/IBAI JICHS B KOHWTO € B3ETO
peliieHre 3a CIIMpaHe Ha eMUTUPAHETO Ha JISUIOBE.

(7) ObpartHOTO HM3KYyIyBaHE CE€ BH30OHOBSIBA OT YIPABIISABAIIOTO JAPYKECTBO CIIE/
W3TUYaHE Ha CpPOKa, OMPEJACICH B PENICHHETO 3a CIHpaHe Ha OOpaTHOTO H3KYIyBaHe,
CBHOTBETHO B PEIICHUETO 3a yIbJKaBaHE Ha CPOKA Ha CITUPaHEe Ha 00pPaTHOTO U3KYITyBaHE.

(8) [U3m. ¢ Pemienne na CJI ot 03.12.2012 r.] EmMucroHHaTa CTOWHOCT M IIEHATA Ha
o0paTHO W3KyIlyBaHe cJel Bb30OHOBSIBAHE Ce€ OOsBSIBAT B  JICHS, MPEIXOXKIAIL
BB300HOBsIBaHETO. CeABAIOTO ONpeieisiHe U O0sIBSIBaHE HA EMUCHOHHATA CTOMHOCT U IIeHaTa
Ha 00paTHO M3KYIyBaHE CE M3BBPIIBA MIPHU YCIOBUATA U 110 PE/ia, MOCOYCHU B MPOCIIEKTa HA
JOTOBOPHUS (POHT.

(9) B cayyauTe Ha BpEeMEHHO CIMpaHE HA OOPATHOTO W3KYMyBaHE YIPABIISABAIIOTO
JAPY’KECTBO HapeXka Ha JIMIaTa, Ha KOMTO € JEJIErHMpaio M3BBPIIBAHETO HA JCHCTBHUS IO
npogaxodara M OOpaTHOTO H3KYIyBaHE Ha JSUIOBE Ha JOTOBOPHHS (OHJ, Ja MPEeKpaTsT
pUEeMaHeTO Ha TMOPBUYKK 3a Mpojaakba ¥ 00OpaTHO M3KYIyBaHE Ha [AJI0OBE 3a CpoKa Ha
crnipaHeTo. AMHeu 5 - § ce mpuiarat CbOTBETHO.

PA3JIEJ VI
MPABA HA ITIPUTEKATEJIUTE HA JSIJIOBE

IIpaBo Ha YacT OT UMYLIECTBOTO HA A0rOBOPHUS GOH

Ya. 18. (1) Beeku asm B J0roBOpHHs (OHJ JaBa MPaBO HAa ChOTBETHA YacT OT
MMYIIECTBOTO HA JOTOBOPHUS (POH.

(2) B ciyuait Ha TMKBHIANMS HA JTOTOBOPHUS (OH MPUTESIKATEIUTE HA JSJIOBE UMAT
IIPaBO Ha ChOTBETHA YacT OT UMYILECTBOTO Ha (poH/a, U3pa3eHa B MapH.

IIpaBo Ha 00paTHO H3KynyBaHe

Y. 19. (1) Becekn npureskaren Ha JsUI0BE 10 BCIKO BpeME MMa MPABO J1a KCKA JSTIOBETE
My J1a ObJIaT U3KYIIEHH OOpaTHO OT JOTOBOPHHUS (DOH] Upe3 YHPaBISIBALLIOTO APY>KECTBO, OCBEH
KOorato oOpaTHOTO U3KYIIyBaHE € CIIPSHO B IIPEIBUICHUTE OT 3aKOHA WJIM T€3U MpaBuIIa ClIy4yau.

(2) Uckanero 3a 0OpaTHO M3KYIyBaHE MOKE J]a C€ OTHACS 3a YacT WM 33 BCHYKHU
ASJIOBE, IPUTC)KABAHU OT UHBECTUTOPHUTE.

(3) [OT™. ¢ Pemienne Ha CJ] ot 03.12.2012 r.]

IIpaBo Ha nH(pOpPMALHMA 32 HHBECTHLMOHHATA JeHHOCT HA JOrOBOPHUA (POH]

Y1.20. (1) [U3m. ¢ Pemrenne Ha CJ1 ot 18.01.2023 1.] YrpaBnsBaimoTo ApyKeCTBO MpH
MIOMCKBaHE OT CTpaHAa Ha MHBECTUTOP OE3MJIaTHO IMpeJoCTaBs IPOCHEKTa, OCHOBHUS
MH(GOPMALMOHEH JOKYMEHT Ha JOTOBOPHMS (POHA U MMOCIEAHUTE MyOIMKYBaHU TOAMIIEH U 6-
MECEUEH OTUET Ha JIOTOBOPHUS (POHI.
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[IpocieKThT W OCHOBHHMAT HWH(OpPMAIMOHEH JTOKYMEHT Ha JOroBOpHHs (OHI ce
MPEAOCTaBsIT HAa HMHBECTUTOPUTE HA TpPacH HOCUTEN WIM Ha HMHTEPHET CTpaHUIATa Ha
YIPaBISABAILIOTO JAPYKEeCTBO. [Ipr mouckBaHe Ha HHBECTUTOPUTE YIIPABIISABAIIOTO APYKECTBO
UM MpeAocTaBs 0€3IIaTHO XapTHUEH EK3EMILIAP OT TSIX.

VY1paBisBamoTo IPY>KECTBO IO HCKaHE HA MHBECTUTOPHUTE MPEIOCTABS U JIOIIBIHUTEIIHA
nH(pOpMaNKS 32 KOJMYECTBEHUTE OrPAaHUYCHHUS, IPUJIATAHU TIPH YIIPABICHUETO HA PUCKA HA
TOoTOBOpHUS (HOH/, 32 M30paHUTE METO/M 3a ClIa3BaHE HA TE€3W OTPAHUYCHHS U 32 IMOCIICHHUTE
MIPOMEHU Ha PUCKOBETE M PEHTAOMITHOCTTA HA OCHOBHHUTE KaTETOPUH HHCTPYMEHTH.

HacrosimuTe npaBuia ca Hepas3eiiHa 4acT OT MPOCIEKTa U Ce Mpujiarat KbM Hero. Te He
ce MmpuiiaraT KbM MPOCIEKTa, B CIyYail Y€ Ha MHBECTUTOPUTE € MPeAoCTaBeHa HHPOpMAITHS 3a
MSICTOTO, KBJIETO CHIUTE Ca JOCTBITHU, KBJIETO JAJI0BETE HA JOTOBOPHUS (DOHI ce mpesiarar
WJIU TI0 TAXHO MCKaHe MOTaT J1a UM ObJIaT U3IPATCHH.

OcHOBHUSAT HH(OPMALIMOHEH JOKYMEHT Ha JOTOBOPHUS (OH ICHO OMpeesis Kbe U KaKk
MOXe J1a ObJie MoJayyeHa JOMbJIHUTETHA HH(OPMAIIMS OTHOCHO MPEIJIOKeHATa WHBECTUIINA,
BKJIFOUMTEITHO 32 MACTOTO M BPEMETO 3a MOJIy4aBaHe IPU NOMCKBAaHE Ha MPOCIIEKTa, TOAUIITHUS
U 6-MeceyHHUs OTYeT, KaKTO M €3MKa, Ha KOWTO Ta3u WHQOpMaIus € MpeIoCTaBeHa Ha
Pa3MoJI0KEHHE HA HHBECTUTOPHUTE.

Y1paBisBamoTo APYKECTBO U BCAKO JPYTo JIMIIE, HA KOCTO ca JAelerupaHu PyHKIIHMHA U
nerictBud no peaa Ha wi. 106 ot 3AKUCIITIKHA, korato mpeaiara asJ0BET€ Ha JOTOBOPHUS
¢doHp, npenocTaBs O€3MIIATHO OCHOBHUS MH(POPMALIMOHEH JOKYMEHT Ha JJOTOBOpHUS (OH] Ha
BCAKO JIMIIE, KOETO 3alKCBa JSJI0BE, B pa3yMeH CPOK MPEaU CKIIOYBaHE Ha CJeKaTa.

lNoguuiauTe U 6-MECEUHHTE OTYETH CE€ MPEJOCTABSAT HA WHBECTHUTOPUTE IO HAYMH,
oTpezieNieH B MPOCIIEKTa U B OCHOBHUSI HH(OPMAIIMOHEH TOKYMEHT Ha JoroBopHus Goua. [Ipu
MMOMCKBaHE HA MHBECTUTOPUTE C€ MIPEAOCTaBs OE3IUIATHO XapTUEH €K3EMILISAP OT THX.

(2) TIpaBoTo Ha uH(pOpPMAIIHS HAa HHBECTUTOPUTE BHB (DOH/A HE MOXKE Ja IPOTHBOPECUH
Ha 3a0paHa WM OrpaHUYeHHUE 3a pa3KpuBaHe Ha MH(OpMaIus, IPEIBUICHO B HOPMATHBEH aKT,
KakTO M Ja BOJOM 10 pa3KpHBaHe Ha THPrOBCKAa TaillHa M HOYy-xay Ha YIPaBIABAIIOTO
TPYXKECTBO.

IIpaBo Ha noxaBaHe HA KaJI0OH

Yu1. 20a (1) [HoBa ¢ Pemenne Ha CJ[ ot 10.02.2017 r.] YnpaBisiBamoTo Ipy*KeECTBO
M0 BCSKO BpeMe IO OTHOIICHHWE Ha JCHHOCTTa Mo yrnpaBieHue Ha DoHAa TOATBpKA
OpraHM3alys 3a PasriIeKIaHe Ha )KAIOH, TTOCTHIMIIN B YIPABISBAIIOTO JPY>KECTBO.

(2)[Homa ¢ Pemienne Ha CJ] ot 10.02.2017 r.] YnpaBisiBaioTo qpy»ecTBO Ch3/1aBa U
MOJTbpIKa OpraHu3aIys 3a 00padoTKa Ha )KaIOH, KOSTO OCHTYpPsIBa CIIPABE/IIIMBO PA3TIIeKJaHEe
Ha BCEKH CJIy4ail U rapaHTHpa UISHTU(HUIUPAHETO U N30ATBAHETO HA KOH(IMKTA HA HHTEPECH.

(3) [HoBa ¢ Pemienne na CJI ot 10.02.2017 r.] YnpapisBaIioTo qpyKeCTBO MPHEMa,
npuiara ¥ nojyibpxa e(peKTUBHA U mpo3payna [lonuTrka 3a pasriaexaaHe Ha KajaOu, KOsSTO
OCHUTypsIBa Pa3yMHOTO U OBbp30 00pabOTBaHE HA IOAAJICHU OT HHBECTUTOPUTE HKAIOH.

(4) [HoBa ¢ Pemenne wa CJ ot 10.02.2017 r.] MuBecTuTOpUTE MMAT MPaBO Ja
noJaBat Xxanou, 0e3 na 3armamar takca. MHdopmanusaTa OTHOCHO MOJMTHKATA MO al. 2 ce
npeaocTaBs 0E3MIaTHO HA MHBECTUTOPHUTE.

(5) [HoBa ¢ Pemienme na CJI ot 10.02.2017 r.] Penpt 3a momaBaHe Ha kajiOu U
[Monutuka 3a pasriexaaHe Ha JkanOu ce MyOJUKYyBaT HAa HWHTEPHET CTpaHHUIaTa Ha
YIPaBISIBALIOTO JPYKECTBO.

PA3JIEJI VII
YIIPABJIEHHUE HA JOI'OBOPHUA ®OH/L
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YnpasiasiBamo ApyxecTBO
Y. 21. (1) [M3m. ¢ Pemenune Ha CJI ot 28.06.2018 r., u3m. ¢ Pemenne na CJ/[ ot
16.02.2021 r.] Jorosopuusr ¢oux ,, TEKCUM KOHCEPBATUBEH ®OH/I” ¢ opranusupax
n ynpasiseald ot Y/ “TEKCUM ACET MEHUJUKMBHT”EA/L ceriacHo wi. 5, an. 4 or
SAKUCIIIKM u ¢ pemenue Ha CbBera Ha aupekropute Ha Y[ "TEKCHUM ACET
MEHUKMBHT”EA/l, npoBeneno Ha 17.05.2006 rox. u Pazpemenne Ne 188-/1d ot
16.09.2019 r. na K®H, n3maneno na ocuoBanue Pemenne Ne 1028-1® ot 17.10.2006 r. u
Pemenue No775-J1® ot 30.07.2018 r. Ha KOH.

(2) [M3m. ¢ Pemienne na CJI ot 10.02.2017 r., u3m. ¢ Pemenne na CJI ot 08.11.2018 r., n3m.
¢ Pemenue Ha CJI ot 16.02.2021 r.] Y “TEKCHUM ACET MEHU/KMBHT” EAJ] ¢ cbe
cepanmine U aapec Ha ynpasienue: rp. Codus. 6yn “Tomop Anexcanapos” Ne 117, renedon
02/ 903 5640, enektponen aapec: asset.management@teximbank.bg, EMK no BYJICTAT
175027521, nomep u aara Ha u3gaaeHoto or KOH pa3penieHue 3a M3BbpIIBAHE HA IEHWHOCT
Pemenne Ne 79-Y]1/01.02.2006 r. u JIMIIEH3 Ne 10-V]1/07.02.2006 r., HoB JIMIIEH3 Ne 62-
Y ]1/16.09.2019 r. Pa3zmepsT Ha kanutana Ha Y/ “Tekcum Acer MeammxkmbHT EAJ] € 300 000

TIB.

OTroBopHoOCTH Ha YHIIPaBJIABALIO APY/KECTBO

Yn.22. (1) [M3m. ¢ Pemenne va CJI ot 28.06.2018 r.] Ynopasnssaiio apyxectso “TEKCHUM
ACET MEHUJDKMBHT” EA ] otroBaps mpe/] MPUTEKATESIIUTE Ha JIS7I0BE B JOTOBOPHUS (HOH/T
“TEKCHUM KOHCEPBATHUBEH ®OH/I” 3a Bcuuku Bpeau, NPETHPIIEHU OT TAX B pe3yaTaT OT
HEU3ITbIHEHNUE Ha 33bJDKEHUATA OT CTpaHa Ha YNpaBisIBAIlOTO JPYKECTBO, BKIOYUTEIHO OT
HEI'BJIHO, HETOYHO ¥ HECBOEBPEMEHHO U3IBIHEHHE, KOTATO TO CE ABJIKH HA IPUYUHU, 38 KOUTO
JPY>KECTBOTO OTTOBApS.

IIpaBomMouys Ha YIpaB/siBaIlo APYKeCTBO

Yn.23. (1) YipasisiBaiioTo ApyKeCTBO:

e [U3m. Pemienust na CJI or 11.01.2013 r., ot 11.02.2013 r., u ot 28.06.2018 r.]
Opranusupa u ynpasisiBa jneiiHoctta Ha goroBoped ¢oua “TEKCUM KOHCEPBATHUBEH
®OH/I” nmo uHBECTHpPAHE B NPEXBBHPIIIEMU IBJITOBU LIEHHU KHMXA 10 wi.12, an. 2 u apyru
nukBuaHU puHancoBu akTuBH 1o wi. 38 3JIKUCIITKHW na mapuyunu cpenctBa, HabpaHu upe3
nyOJINYHO TMpeaiaraHe Ha JsI0Be, KOETO Ce OCBIIECTBSIBA HA IPUHLIMIIA HA paslpeieieHue Ha
pucka. M3nbiaHsABa WHBECTUIMOHHATa IMOJWTUKa Ha jgoroBopeH ¢oun “TEKCUM
KOHCEPBATHUBEH ®OH/I”, n3BbpiiBa aHanu3 Ha (UHAHCOBUTE MHCTPYMEHTH, GpopMupa
noptdein or GUHAHCOBM MHCTPYMEHTH, KOpUTHpa TopTdeilyia U W34McisBa MOCTUTHATATA
JIOXOJIHOCT, B3€Ma MHBECTUIIMOHHU PELIECHUS U JJaBa HApEXAAaHUA 3a TAXHOTO U3IbJIHEHUE Ha
MHBECTUIIMOHHHUS TIOCPEIHUK, YITBIHOMOILEH J1a TH U3MbJHABA. VIHBECTUIIMOHHUTE pelieHus
OTHOCHO HMHBECTHpaHE Ha aKTHBHTE (B TOBa YHUCIO MAapUYHH CPEJCTBA) — COOCTBEHOCT HA
NOTOBOpHUS (DOHA M CKJIIOYBAHETO Ha CHENKH ¢ (PUHAHCOBU WMHCTPYMEHTH, C€ B3eMar OT
MHBECTUIIMOHHNS KOHCYJITAaHT Ha APYKECTBO U c€ yTBbpxkAaBaT oT CbBeTa Ha JlupekTopure,
Ipy CHa3BaHe Ha OrpaHWyeHusTa 3a uHBectupaHe, npeasuieHu B 3IKUCAIIKU u
M10/13aKOHOBUTE HOPMATHBHU aKTOBE IO IMPWJIATAHETO MY, KAKTO U TE3H, IPEIBUJIEHU B TE3U
IIpaBWJIa U MPOCIEKTa Ha JOTOBOPHUS (HOH]T;

. [U3m. ¢ Pemenne ma CJ] ot 18.01.2023 r.] M3roTBs mpoCmeKT OT MMETO Ha
J0roBOpHUS (HOHJ 3a MyOJMYHO NpeajaraHe Ha JAsJ0BE€ Ha JOTOBOPHHUSA (DOHJ, OCHOBHUS
MH(OPMALIMOHEH JOKYMEHT Ha JOTOBOpPHMS (DOHJA, HACTOSAIIMTE IpaBWia, MpaBujaTa 3a
OIIpeZieIIIHE HAa HETHATa CTOMHOCT Ha aKTUBUTE, KAKTO U BCUUKH JAPYTH BHTPEIIHHU aKTOBE Ha
noroBopHUs (HOHA U TH aktyanusupa u npeaocras B KOH 3a ogoOpenue 3aeHO ¢ BCUYKH
JPyrd HEOOXOUMHU JOKYMEHTH ChITIACHO M3UCKBAHUATA HA HOPMAaTHBHUTE aKTOBE;
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o OcwiecTBsiBa JeifHOCTTA M0 M3AaBaHe (“Tipogaxk6a’”) u 00paTHO U3KYITyBaHE Ha
nsutoBete Ha fgorooped (poua “TEKCUM KOHCEPBATHMBEH ®OH/I”, ocBeH B ciydante
3a BpEMEHHO CIHpaHe Ha 0OpPaTHOTO U3KYITyBaHE Ha JISJI0BE, BKIIFOUUTEIIHO MOXKeE Jla JIeJIerupa
Ha TPeTo JuIe GyHKINH 10 Mpoak0aTa 1 00paTHOTO U3KYITyBaHE Ha JSUIOBETE TP ClIa3BaHe
Ha u3uckBaHuATa Ha Wi.106 or 3JAKHUCHAIIKHW. YnpapnsBamoro Apy>KECTBO OCHIIECTBIBA
KOHTAKT C MHBECTUTOPUTE KAaTO OCHTypsiBa Mpeka OT rumiera (opucH) 3a U3BBPIIBAHE HA
MMOCOYEHUTE JIEHCTBUS, CHIIACHO CIEIUAIHUTE U3UCKBAHUS HA 3aKOHOBUTE U MOJI3aKOHOBUTE
HOPMAaTUBHU aKTOBE;

o [U3m. ¢ Pemnenns na CJ1 ot 10.02.2017 r. u ot 28.06.2018 r. m ot 18.01.2023
r.] U3BbpiiBa oreHka Ha moptdeiina va gorosopen ¢oug ,,TEKCUM KOHCEPBATHUBEH
@®OH/” u onpesienst HETHATa CTOMHOCT HA aKTUBUTE Ha JOTOBOPHUS (DOHJI, KAKTO U U3YHUCIISBA
€MHCHOHHATa CTOWHOCT U 1IeHaTa Ha OOpaTHO M3KYIyBaHE Ha JIAJIOBETE HA TIOTOBOPHHUS (POHTT
oJI KOHTpoJ1a Ha Jlermo3uTapsi, opranu3upa oOsIBIBaHETO Ha MocodueHuTe croitHoctn B KOH,
MHTEPHET CTPAaHULATa Ha YIIPaBISBALLOTO JAPYKECTBO M Ha caWrta Ha HMuBectrop bI,
OpraHMu3Mpa MPeIOCTaBIHETO HAa UH(POPMaLUATA ChIVIACHO M3UCKBAHMTA HA Wi.72 ai. 4 u 4.
77 an. 1 or Hapen6a 44 u nyObnukyBaHeToO U;

o Bsema pelienue 3a BpeMEHHO CIIMpaHe Ha U3[JaBaHETO U OOPaTHOTO H3KYIyBaHe
Ha JSUTOBETE Ha IOTOBOPHHS (DOH]I, KAKTO U 32 Bb30OHOBSBAHETO Ha OOPATHOTO M3KYITyBaHE HA
JSUTOBETE B MPEABUICHUTE OT 3aKOHA CIyYau,

. VYmpasnsaBa qeifHOCTTa MO aAMHUHUCTPUPAHE HA JAJIOBETE HAa JOTOBOPEH (PoHI
“TEKCHUM KOHCEPBATHUBEH ®OH/1”; ckimtouBa moroBop ¢ Jlemo3utapsi BbB Bpb3Ka ChC
ChXpaHsIBAHETO HA AKTHUBUTE HA JIOTOBOPHHUS (DOH, JOTOBOP C MHBECTUIIMOHHU TTOCPEIHULIN U
perucTpupaH oJIUTop;

e JleiicTBa B MHTEpeC Ha BCUYKU IIPUTEkKATENN Ha JI710BE BbB (POHa;

o OTtzenst cBOETO UMYLIECTBO OT UMYIIECTBOTO Ha JOTOBOPHUS (DOHA U IpyrUTe
yIIpaBJIIBaHU NOPTHEn;
o Omnpenenst ¥ u3MeHs pa3Mepa Ha TaKCUTE, yIbpXKAHU OT JAOTOBOPHUS (POHI,

CbOTBETHO — OT MHBCCTUTOPUTC BLB (1)0HI[a, BKIIFOYUTCIIHO pasMEpa Ha BB3HAIrpaXaCHUCTO,
ABJHDKUMO B I10JI3a Ha ynpaBHfIBaH_[OTO APYKECTBO 3a YIIPABJIICHUC Ha aKTUBUTEC HA (I)OHI[a;

L4 HpI/IeMa MNPpEIJIOKCHUA 34 NpPOMsSHA HaA M[EIUTC U OrpaHUYCHUATA Ha
WHBECTULIMOHHATA MOJUTHUKA U MHBECTUIIMOHHATA JEMHOCT Ha JAOTOBOPHUA (bOHI[;
L4 Bzema peuicHusd 3a IMpOMAHA B JOKYMCHTUTEC, 3aciArallld OPraHU3UpPaHCTO U

YIPaBIEHUETO Ha JOTOBOpHUS (DOHM, BKJI. MPOMEHM B HACTOSALIUTE mMpaBuia, [IpaBunara 3a
OLICHKAa Ha akTuBUTE, [IpaBuiiara 3a ynpasiaeHue Ha pUCKa U Jp.

. VYnpaxHsaBa 3a cMeTKa Ha JOroBOpHUs (OHJ MpaBara MO MPUTEKaBAaHUTE OT
HETO LICHHU KHUXA.

3a0paHu M OrpaHMYeHUs KbM J[eHHOCTTAa HA YIPaBJIABALIOTO [APYKECTBO CHIJIACHO
3AKHUCAITIKH u akToBeTE 110 NPHJIATAHETO MY
Yi.24. (1) YupapnsBaimoTo APYKeCTBO HE MOXKE Ja:

L HU3BBpPIIBA ,ZIeI\/’IHOCT HU3BBH MHBECTUIIMOHHUTEC LCIIU U CTPATCTHUA HA JOTOBOPHUA
(1)0HI[ TaKa, KaKTO Ca 3allMCaHu B TC3U MpaBHJIa U B IPOCIICKTA HA TOTOBOPHU A (bOH,Z[;
L4 B3€Ma HMHBCCTUIIMOHHH PCIICHUA U Ja JdaBa HAPCKIAAHUA, JOPU U Oda Ca B

PaAaMKUTE Ha HWHBCCTHUUOWUOHHUTEC MNCIM W CTPATCrusd Ha JOTOBOPHHA (1)OH21, aKO HE ¢
WHGOPMHPAIIO IO MOIXOSI HAYWH TOBA JIUIIE 3a IOTEHIIMATICH KOH(QIMKT Ha HHTEPECH; B TO3H
clydail yNIpaBisBAaIIOTO JPYKECTBO € JUTHKHO Jia MOUCKA OT JIMIETO TMPEIBAPUTEITHO
0J100peHue Ha B3€TOTO MHBECTHIIMOHHO PEIIICHUE;,

o [A3m. ¢ Pemienne na CJ1 ot 10.02.2017 r. u o1 18.01.2023 r.] nmonyuyaBa 10X0/1
noj ¢opMata Ha OTCTBIKA OT KOMHCHOHHUTE BBH3HATPAKICHUS HA HWHBECTHIIMOHHHTE
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MOCPEAHUIH, Ype3 KOUTO C€ U3MBIHABAT HAPESKAAHHUITA MYy, HIIH J1a TIOJTydaBa APYTU JOXOAU
WIA HETIAPUYHHU CTUMYJIH, aKO C TOBA CE MOPaXa1a KOH(MIMKT HA HHTEPECH HIIM C€ HapyllaBa
3aBJDKCHUETO Ha JPY)KECTBOTO Ja TPETHpa PaBHOCTOMHO JHIATA, YHUATO NEHHOCT WU
nopTQeiin yrnpasiisiBa cbriacHO n3uckBanusaTa Ha wi.131 or Hapen6a Ne 44, kakTo u aa monara
rprokaTa Ha J0OBp THProBell 3a 3alluTa Ha TEXHUTE HHTEPECH;

o Jda H3BbpHIBAa 3a CMCTKAa Ha OOI'OBOPHHUA, Pa3XOJH, KOHUTO HC Ca HU3PUYHO
IIOCOYCHHU B HACTOSAIIUTE ITPpaBUJIaA;
o Ja npeaocTraBs HEBAPHA WU 3a6ny>Kz[aBama I/IH(l)OpMaHI/IH, BKIIOYHUTCIIHO 3a.

-CbCTaBa, CTOHHOCTTa W CTPYKTypaTra Ha akKTUBUTE OT moprdeiia Ha
JOTrOBOPHUS (POHT;
-CbCTOSIHMETO Ha I1a3apa Ha LIEHHU KHUXKA,

L4 Aa U3I10JI3Ba aKTUBUTC Ha NOT'OBOPHUA (bOHI[, 3a LCJIM, KOUTO MMPOTHUBOPCYAT Ha
3dKOHa, Ha aKTOBCTC I10 IIPHUJIATaHCTO MY,
o Ja U3BbPIIBa ﬂeﬁHOCT 10 UHBCCTHUPAHC Ha CPCACTBATa HA JOIOBOPHUA q)OH,I[ B

NPEXBBbPIISIEMUA LEHHH KHIDKA W JPYrd JIMKBUIHU (UHAHCOBH aKTHBH B HapyIICHHE Ha
HOPMAaTHBHO YCTaHOBEHA 3a0paHa UM WHBECTULIMOHHU OIpaHUYEHMUS;

(2) YupaBisBamoTo JIpy>KecTBO, KOraTo JeicTBa ca CMeTKa Ha JOTrOBOpHHUsS (oHI HE
MOJKe J1a pUI0o0UBa IIEHHU KHU)KA, KOMTO HE ca HAIlbJIHO M3IUIATE€HH, KAKTO U Ja IpojAaBa
[IEHHHU KHUXa, KOUTO JTOTOBOPHUSAT (POH/I HE IPUTEKABA,

(3) YpasnsBaioto ApyKecTBO, KOraTo JieiicTBa ca CMETKa Ha JJOTOBOPHHUs (POHIT HE MOXKe
Jla Ipe0CTaBs 3aeMU WK Ja ObJe rapaHT Ha TPETH JUIA.

Abauma rpusxa

Y.25. (1). YipasisBanioTo ApyKeCTBO:

1. neiicTBa JIOSUIHO W CHpPaBEUIMBO B HaW-70OpHs HMHTEpEC Ha KOJEKTHBHUTE
VMHBECTULIMOHHU CXEMH, KOUTO yNpaBIIsiBa, U HA MHTETPUTETA Ha Ma3apa;

2. neiicTBa ¢ HEOOXOIMMUTE YMEHUS, TpHKa U BHUMaHUE B Hail-1oOpusi MHTEpec Ha
JIOTOBOPHUS (OH, KOMTO yrnpaBiisiBa, U HA UHTETPUTETA Ha 11a3apa;

3. pasmonara W M3M0J3Ba €PEKTUBHO PECYpPCUTE U MPOLELYpUTE, HEOOXOAUMH 32
IIPaBWJIHOTO MU3BBPIIBAHE HA IEUHOCTTA UM;

4. n30srBa KOH(IIMKT HAa MTHTEPECH, @ KOraTo He MOKe J1a Ob/ie U30erHaT, 1a rapaHTupa,
4e KOJIEKTUBHUTE MHBECTUIIMOHHHU CXEMU, KOUTO YIIPABJIABA, Ca TPETUPAHU CIIPABEINBO;

5. ce cboOpa3siBa C BCUYKU PETyJATOPHU HM3UCKBAHMS MPU OCHLIECTBSIBAHETO Ha
JIeMHOCTTa CH B Hail-00pus HHTEpPEC Ha MHBECTUTOPUTE U HA MHTETPUTETA Ha a3apa.

IloBepureaHocT

Yn.26. (1) [U3m. ¢ Pemenne na CJI or 28.06.2018 r.] Unenosere Ha ChBeTa Ha
JUPEKTOPUTE Ha YNPaBISIBALIOTO JAPYXKECTBO M JIMIIATa, pabOTEIIM MO JOTOBOP 3a HEro, He
MoraT Ja pasrjacsBaT, OCBEH aKO HE ca OIpaBOMOIIEHW 3a TOBa, W Ja TOJ3BaT 3a
obmarojierescTBaHe Ha ce0e CM WM Ha Jpyrd Juna (pakTh M oOCTOATENCTBA, 3acAraliu
HAUIMYHOCTHTE W OINEPAIMUTE 10 CMETKUTE 32 (UHAHCOBH HMHCTPYMEHTH W 3a Tapu Ha
JIOroBOpHUS (OHJA, KAKTO M BCHYKH JAPYrd (akTH M OOCTOATEICTBA, MPEACTABISBAIIN
THProBCKa TaifHa, KOUTO ca Y3HAIH MPH M3ITBIHEHUE Ha CIYKeOHUTE U MPO(ECHOHATHUTE CH
3aJIbJKEHUSL.

(2) [A3m. ¢ Pemenusi na CJI ot 28.06.2018 r. m ot 19.07.2018 r.] YnpasisBamoro
JIpYy’)KECTBO MO Ja pas3riacsiBa mHpopmanus mo aix. 1 camo mo pena v MpH YCIOBUATA,
nocoueHu B wi. 91 ot 3akoHa 3a ma3apure Ha YUHAHCOBH HHCTPYMEHTH, IPUIIOKUM CHOTBETHO
Ha ocHoBanue wi. 107 ot 3AKWUCITIKHA.
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IIpoxax0a Ha asjioBeTE HA JOrOBOPHUS GOH

Yu.27. (1) YipapisBaiioTo Ipy>KeCcTBO Mpejiara 3a mpoaaxoa JsUI0BeTe Ha JOr0BOPEH
(GOHJ IpeT THBECTUTOPHTE, TIOKOJIKOTO MPOoJak0aTa He € CIpsiHa WM MTPEKpaTeHa B CITyYauTe
MpEeIBUJICHU B TE3W TMpaBWia, mpocrekra Ha goroBopHus (oua wiu 3AKWCIIIKU.
WuBecTuTOpUTE 3amMCBaT [SUI0BE HAa OCHTypeHHWTE ruinera (0(uUCH) OT yIpaBIsBalIOTO
TPY>KECTBO;

(2) TIponaneHuTe ASIOBE CE OTHACAT IO MHAWBUIYATHHU MTOJICMETKH Ha HHBECTUTOPUTE
B CMETKaTa Ha YIpaBIIsSBAIOTO JAPYKeCTBO B LleHTpasieH aemosurap;

(3) [M3m. ¢ Pemenne na CH ot 28.06.2018 r.] IlonyueHnure mapuuHu CpeacTBa 3a
3aIKMCBaHE Ha JSUIOBE CE BHACST OT YIPABJISBAIIOTO IPYKECTBO IO CIIEIIMATHO OTKPUTA CMETKA
B Jlero3uTaps B 1mosiza Ha IOTOBOPHUS (HOH]T;

OOpaTHO U3KyNyBaHe HA AslJIOBE HA JOTOBOPHUA (POH

Yn.28. (1) VYmnpamnsBamoTo APYKECTBO OCBIIECTBSIBA JEHHOCTTA MO 00paTHO
M3KYyIyBaHE Ha JSUIOBE HA JOTOBOPHUS (OHJ, OCBEH B CilydawTe M30pOeHM MO paszfen V oT
Hacrosimute [IpaBuiia 3a BpeMEHHO cliupane Ha 00paTHOTO M3KYITyBaHE Ha JSUIOBE.

(2) IopaBanero Ha mopbYKara 3a MpoAaxda Ha ASJIOBE Ha JOroBOpHHs (OHA ce
OCBIICCTBSIBA HA OCUTYPEHUTE THIETa (OPUCH) OT YIPABISBAIIOTO IPYKECTBO;

(3) MapuunuTe cpeacTBa HA UHBECTUTOPUTE CE M3ILIAIIAT MO PEJ ONPE/ICIICH B TE3U
IIpaBWJIa U IPyruTe HOPMATUBHU aKTOBE, CBBP3aHU C JEHHOCTTa HA JOTOBOPHUS (POH/.

Yu1.29. (1) Ipu npomaxda uiau 0OpaTHO M3KYIyBaHE Ha JSJIOBE HA JOTOBOPHUSA (DOH]T
YIPaBJISBALIOTO JIPY)KECTBO YBEJIOMsBA HA TpacH HOCUTEN BB3MOXKHO Hal-O0bp30
NpUTEKATENIS HA JISUIOBE 32 M3IIBJIHCHUETO Ha Mopbykara. [I0TBBpKICHUETO 10 U3pEeUCHUE
IBPBO HE MOXE Jla € TMO-KbCHO OT MbpPBUS PAabOTEH JCH Clel M3IMBIHCHUETO I aKO
YIPaBISIBALIOTO JIPYKECTBO € MOJYYHIIO TIOTBBPIKACHUETO OT TPETO JIUIE, HE TO-KHCHO OT
IbPBUS pa0OTEH JICH ClIe]] MOJIydyaBaHe Ha MOTBBPKICHUETO OT TPETOTO JIUIIE.

(2) U3uckBanero Ha an. 1| He ce mpuiara, KOraro MOTBBPXKICHHETO OM ChIBPIKAIO
cbijata uWHMOpPMAIKsI, KAKTO M TOTBBPKICHHETO, KOETO C€ H3Mpaiia He3a0aBHO Ha
NPUTEKATENS Ha JSJIOBE OT JPYTO JIUIIE.

(3) [A3m. ¢ Pemenne na CJ ot 19.12.2018 r.] [TorBbpkaeHneTo mo an. 1 e cbe
ChJIbpKaHue ChIVIACHO Wi. 66, an. 7 ot HapenOa 44.

(4) [M3m. ¢ Pemrenne na CJII or 19.12.2018 r.] [Ipu nepuoauuHO M3NBIHCHHUE HA
HApPEKIAHUS Ha TIPUTEKATEI HA ISUTOBE, YIIPABIIABAIIOTO IPYKECTBO MpPEANpHeMa ITOCOUCHUTE
B all. | IefiCTBHS WM Hali-MaJIKO BETHBK HAa BCCKH IIECT Mecella MPETI0CTaBs Ha MIPUTEKATEIIS
Ha JIAI0BE TMocodeHara B wi. 66, an. 7 or Hapenba 44 undopmarus 3a Te3u CIETKHU. 3a
MEPUOJIMYHO M3IIBIHEHUE HA HAPEXKIaHUS IIe Ce CYMTA M3IMBIHCHUE HAa HE TIO0-MAaJKO OT TPH
HApPEXKIAHUS 32 CHIENKH C JSUIOBE Ha JOTOBOPHHUS (OHJ, M3MBIHCHH B PAMKHUTE Ha €HH
KaJIeHIapeH Mecell.

(5) IpemocraBsiHeTo Ha WH(MOPMALUS YpE3 EIEKTPOHHU CHOOINCHHS CE CYMTA 3a
1IEJIEChOOPA3HO C OIJIEH YCJIOBHUATA, NMPH KOUTO MPOTHYAT MM IIE MPOTHUYAT JCIIOBHUTE
OTHOIIICHHSI MEX/Ty TIPUTEXKATEIIS Ha JISTOBE M JIOTOBOPHHUSI (DOH1/YIIPABISBAIIOTO IPYKECTBO,
KOTaTo MMa JI0Ka3aTejICTBa, ue KIMEHTHT UMa PEIOBEH JIOCTHII IO MHTEpHET. [IpeocTaBsHeTo
Ha aJpec Ha eNICKTPOHHA IOIa OT CTPaHa Ha MPUTEXATells Ha JISUIOBE 3a LEJIUTE Ha JICTIOBUTE
MY OTHOIICHHUS C IOTOBOPHHS (hOH//YIPABIISABAIIOTO JAPYKECTBO CE CUMTA 3a JOKA3aTEJICTBO,
4e KIMCHTHT UMa PEOBEH JTOCTBIT IO HHTEPHET.

HN3rorBsine u my0JIMKyBaHe HA MPOCIEKT
Yn.30. (1) [U3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] YnpapisBamoTo ApyKeCTBO
M3rOTBSI U MyOJIMKYBa MPOCIIEKT 3a MYOJMYHO Mpe/laraHe Ha SUI0OBE HA JOTOBOPHHUS (OH/I,
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KOWTO ChabpiKa Isuiata nHopmanus 3a gqoroopen ¢ouxa ,,TEKCUM KOHCEPBATHUBEH
®OH/I”, kosTO € HeoOXoAMMa 3a B3€MaHE HAa WHBECTUIMOHHO PEIICHUE, BKIIOUYUTEITHO
OCHOBHUTE PUCKOBE, CBbP3aHU C JOTOBOPHHS (OHJ M HEroBara JeHHOCT;

(2) Tlpu npomsiHa Ha CBHINECTBEHM [TaHHM B IPOCIEKTAa Ha JOTOBOPHHS (OHI,
YIPaBJISABAILIOTO JAPYKECTBO aKTyaausupa npocrekTa u ro BHacs B KOH 3a ogobpenue B 14-
JTHEBEH CPOK OT IIPUEMAaHE Ha IIPOMSIHATA;

(3) [M3m. ¢ Pemienne Ha CJI ot 18.01.2023 r.] KM npocrekra Ha JOrOBOPHHS POH/T
ce Mmpujiara OCHOBHHUSI MHPOPMALMOHEH JIOKYMEHT Ha JOTOBOPHHUS (POHI.

OcHOBHMAT UH(POPMAIIMOHEH JOKYMEHT Ha OTOBOPHUS (DOHJ MpEACTaBsi OCHOBHUTE
XapaKTepUCTHKH Ha JOTOBOpPHHA (POHMA, Taka 4Ye HHBECTUTOpPHUTE Ja Morar na pasdepar
XapakTepa u pUCKOBETE Ha MHBECTUIIMOHHUS MMPOIYKT, KOHTO UM Ce Ipe/iara, U BIIOCIEICTBUE
7la B3eMaT MHBECTUIIMOHHH PEIICHHS Bb3 OCHOBA Ha MH(POPMALIUATA.

OcCHOBHMAT HH(POPMAIIMOHEH JTOKYMEHT Ha JOroBOpHHUS (OHA MpeacCTaBisIBa
MpeIOTOBOpHAa MH(OpPMAIHs, KOIATO € BSIPHA, SICHA W HEMOJBEX/AIla U KOPECHOHINPA ChC
CHOTBETHUTE YACTH HA MPOCIEKTA.

OcHOBHUAT MH(POPMAIIMOHEH JOKYMEHT Ha JOTOBOPHUS (HOHII TpsiOBa a ChbpiKa SICHO
MpenynpexaeHrue, 4e caMo Bb3 OCHOBAa Ha Hesl HE MOXKE Ja BB3HUKHE Tpa)KJIaHCKOIIpaBHA
OTrOBOPHOCT, OCBEH aKO MH(pOpMalnusATa € IMOJABEXKJIalla, HETOYHA WM NPOTHBOPEYH Ha
CHOTBETHUTE YACTH OT MPOCIEKTA.

OcCHOBHHAT WH(POPMAIIMOHEH JOKYMEHT Ha JOTOBOPHHUS (DOHJI C€ aKTyalIu3upa
He3a0aBHO MPU BCSKA MPOMSIHA Ha CHIIIECTBEHUTE €IEMEHTH U CE MPEI0CTaBsl Ha KOMUCUATA U
Ha UHBECTUTOPUTE.

AKTyanHa BepcHsl Ha OCHOBHHS MH(OPMAIMOHEH JTOKYMEHT Ha JAOTOBOpHHs (POH ce
myOJIMKyBa Ha MHTEPHET CTPAHHIIATA HA YIIPABIISBAIIOTO APYKECTBO.

(4) UnenoBete Ha ChBera Ha TUPEKTOpHUTE Ha ympaBisiBamio apyxkectBo “TEKCUM
ACET MEHUJDKMBHT” EAJl ca comumapHO OTTOBOPHHM 3a BpeauTEe, MPUYUHEHH OT
HEBEpHH, 3a0TyK/1aBallli WM HEMBIHU JaHHU B MpocnekTa. Jlumara mo un. 34, an. 1 u 2 ot
3aKkOoHa 3a CUETOBOJCTBOTO HOCST COJIMJApHA OTIOBOPHOCT ¢ ujeHoBere Ha (CbBera Ha
JUPEKTOPUTE Ha YIPaBISABALIOTO JAPYKECTBO 3a BpEOUTE, IMPUUYUHEHU OT HEBEPHHU,
OB AAIIN U HEMTBJIHK JIAaHHU BbB ()MHAHCOBUTE OTUYETHU Ha EMUTEHTA, & PETUCTPUPAHUSIT
OJIUTOP - 32 BpEIUTE, MPUUNHEHHU OT OJUTUPAHUTE OT HEro (PMHAHCOBH OTYETH.

IIpaBa no neHHHUTE KHUIKA B OpTdeia Ha JOroOBOPHUA (POH]

Ya.31. YmpaBnsBamoTo IPYKECTBO YIPaXHsSBa 3a CMETKa Ha JOTOBOPHHSA (DOHI
BCUYKH MMYILECTBEHU U HEMMYILECTBEHU IpaBa, CBbP3aHU C MPUTEKABAHUTE OT JOTOBOPHUS
(GOoHI IEHHU KHIKA, BKIIFOUUTEIIHO MPaBo Ha JIUXBU U JUBUACHTH, IPAaBO Ha IJIac.

OT4eTHOCT HA TOrOBOPHUSA (POH

Yu.32. (1) YrpaBnsBamoTo APY>KECTBO BOAM CUETOBOACTBOTO HA JOTOBOPHHS (HOHI,
CHCTaBsI 32 HETO CAaMOCTOSITENICH OallaHC ¥ MOAIBPXKA M ChXPaHsBa OTUETHOCTTA HA JOTOBOPEH
(dboHI, BKIIOUMTETHO pa3KpuBa ChOTBETHaTa uWHQOpMalus 3a JA0roBopHUS (OHI B
MpEeABUICHUTE HOPMATUBHH aKTOBE CIIy4Yau, KAKTO U U3IIBJIHSIBA BCUUKU 33]IbJKEHUS, KOUTO
BB3HUKBAT 32 JJOTOBOPHHUSI (DOH/T BBB BpB3Ka C TOBA. Y IPABJISABAIIOTO IPY’KECTBO OCHIIECTBIBA
KOMYHHKAIMS C M30paHus PETUCTPUpPAH OJUTOP Ha JOTOBOpHHUSA (DOHI KaTO MpPeroCcTaBs
HEOOXOMMHUTE HA OJIUTOPA TOKYMEHTH U UH(MOpMAITH;

(2) [M3m. ¢ Pemenne na CJI ot 16.02.2021 r.] YnpaBnsBamoTo IpyKeCTBO MPEACTaBsI
Ha KOH u Ha obmecrBeHocTTa:

1. rogumcH OT4YCT, H3IrOTBCH CBhIJIACHO HM3UCKBAHUATA Ha MC)KI[YHapO,[[HI/ITe
CUETOBOJHM CTAaH/IAPTH, B CpoK 90 THU OT 3aBBPIIBAHETO Ha (PUHAHCOBATA TOAMHA,
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2. MIECTMECEYEH OTYeT, 0OXBaIIall IIBPBUTE IIECT Mecela Ha (PMHAHCOBaTa roJuHa, B
cpok 30 oHM OT Kpasi Ha OTYETHUS MEPUO.

(3) [HoBa ¢ Pemrenne na CJI or 10.02.2017 r., u3m. ¢ Pemenne na CJI or 16.02.2021
r.] 1o 10-To yrcno Ha Mecena, ciIeaBall OTYETHHUS Y IPaBIIsBAIIOTO APY>KECTBO OMTOBECTSBA HA
MHTEpHET CTpaHMIaTa cu WWW.teXim-am.bg_o6obmiena uHbopMmaius 3a CTpyKTypara Ha
noptdeiina Ha PoHza, ChIbpXKAIIA HAi-MAJIKO JaHHU 3a MPOILEHTa OT akTuBHTE Ha DOHIA,
WHBECTUPAHU B PA3JIMYHU BHIOBE (DMHAHCOBU HHCTPYMEHTH.

(4) YupasnsBamoro apyxectBo mnpenacraBs B KOH no 10-to uyucno Ha Mecena,
ClIe/IBaIl] OTYCTHUS, MeceueH OalaHC U HHpopMaIus 3a:

1. obeMa u cTpyKTypaTa Ha HHBECTHIIMUTE B TOPTQEiiyia M0 EMUTCHTH U BUIOBE [ICHHH
KHIKA U APYrd ((UHAHCOBU MHCTPYMEHTH;

2. BUJIOBETE JICPUBATUBHU WHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBBP3aHU C 0a30BUTE
AKTHBY HA JICPUBATHBHUTE HHCTPYMEHTH, KOJIMYCCTBEHUTE OIPAaHHUYCHHS U U30pPaHUTE METOIU
3a OILIEHKAa Ha PHCKa, CBbP3aHU ChC CIEIKHUTE C IEPUBATUBHI HHCTPYMEHTH.

(5) [M3m. ¢ Pemienne Ha CJI ot 10.02.2017 r.] KOH naBa nyOoauyHOCT Ha OJTydeHaTa
uH(popmManus mo ai. 2 4pe3 BOACHUTE OT Hes peructpu. Ha undopmarnusta o an. 4 He ce 1aBa
MyOJIMYHOCT U ChINATa CIIY)KH caMo 3a Hag3opHuTe e Ha KOH.

Pexnamua neiiHoCT

Yn.33. (1) YmpaBasBamoTo APYKECTBO OpPraHM3Wpa W YIpaBisgBa peKiIaMHATa |
MapKETUHTOBA ACWHOCT Ha JOTOBOPHUS (DOHJ MpH CIIa3BaHE HA CIICIUATHUTE M3UCKBAHUS HA
3aKOHA U aKTOBETE I10 MPUJIATAHETO MY, OTHACAIIH CE JIO U3BBPIIBAHETO HA Ta3H JIEHHOCT.

(2) [M3m. m nom. 18.01.2023 r.] CBbp3aHuTe C JACHHOCTTA HAa JOTOBOPHUS (OH]
MapKETUHTOBU CHOOIICHHSI, BKIIFOUUTEIIHO MyOIMYHU U3SBJICHUSI, HHTEPBIOTA U MPE3CHTALIUU
Ha YICHOBETE HA WIEHOBETE HAa YNPAaBUTEIHUS OpPraH Ha YyIpaBisBaIlOTO APYKECTBO U Ha
ApyruTe JMua, paboTemy MO JIOrOBOP 3a YINPABISIBALIOTO JPY)KECTBO, KaKTO H
MapKeTHHTroBUTe choOuieHust 3a doHaa, U3rOoTBIHM M PA3NPOCTPAHSBAHU OT TPETH JIMLIA,
W3MOI3BaHU OT YIPABISABALOTO APY)KECTBO 3a MAapKETUHTOBH IeNU, TpsAOBa na ObaaT
MIPEIBAPUTEIIHO OJOOPEHH OT PHKOBOJIUTEIIS HA 3BEHOTO 33 HOPMAaTUBHO ChOTBETCTBHE. .

(3) [U3m. 1 gom. 18.01.2023 r.] 3a BCHYKU MAapKETHHIOBH ChOOIIEHHS BHB BPB3Ka C
Ipe/jaraHeTo Ha JAsJIOBE Ha JOTOBOPHHUS O WHBECTUTOPUTE, YIPABISABALLOTO IPYKECTBO
crmas3Ba M3MCKBaHMATAa Ha ui. 4, maparpagpu 1 - 3 or Permament (EC) 2019/1156 Ha
EBponeiickus mapnament u Ha ChBeta ot 20 roHu 2019 1. 3a ynecHsiBaHe Ha TpaHCTpaHWYHATA
TUCTPUOYIMS Ha MIPEANPUITHS 32 KOJIEKTUBHO MHBECTHPAHE U 32 U3MEHEHHE Ha PEryIaMeHTH
(EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 ronu 2019 1.),
HapuuaH nmo-HaraThK ,,Permament (EC) 2019/1156", u nacokure Ha EOLIKII o npunaranero
Ha 4. 4, maparpad 1 ot To3u periiament, 3a kouto KOH e B3ena pemienne 3a mpujiaraHeTo UM..

(4) (Hosa ot 18.01.2023r.) IlpuBnuuanero Ha uHBecTHTOpH BBHB DoHma upe3
TenepOHHN O00aXIaHWs € JOMyCTUMO CaMO Bb3 OCHOBAa Ha IMPEABAPUTEITHO H3rOTBEHA
uH(popmalus, KoATo € ojJo0peHa Mo aja. 2 U € B I'bJIHO ChbOTBETCTBUE ¢ HacokuTe oTHOCHO
MapKEeTUHTOBUTE  CBHOOIIEHUS  ChIVIacCHO  PeriamMmeHTa OTHOCHO  TPaHCTPaAHUYHOTO
pasnpoctpanenue Ha ¢pongoBe (ESMA34-45-1272). 3a npoBenenus TenedoHEH pa3roBop ce
M3TOTBS U ChXPaHsBa 3a MEPHOJ] OT ITOHE 5 TOAMHU 3aIUC, KOWTO MPH IIOMCKBAHE CE MPEI0CTaBs
Ha MHBECTUTOPA WIN 3aMeCTHUK-TIpeacenarens Ha KOH.

KoHTakTH ¢ HHBECTUTOPUTE U MPUTEKATEINTE HA I10BE
Ya.34. (1) YnpaisBamoro APYKECTBO ONpEAEs JIHIE, KOETO Ja OCHIIECTBIBA
KOHTAKTUTC C UHBCCTUTOPUTC U NPUTCIKATCIUTC HA AAJIOBC B JOTOBOPHUA (I)OHII. Tosa JIUIEC CC
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MOCOYBA B MPOCIEKTA ¥ BCUYKK PEKIIAMHU MAaTEepUaId BbB BPb3Ka JICHHOCTTA HA JOTOBOPHUS
oz

(2) JIuneto mo an. 1 yBenomsiBa He3abaBHo ChBeTa Ha IUPEKTOPHUTE HA YIPABIISIBAIIIOTO
JPY>KECTBO 32 MOJTYyYCHU 3aITUTBAHUS, KO WIIN IPYTHU MOA00HN OTHOCHO TIOTOBOPHHUS (OHI.

Pa3xoau 3a nHBeCTUTOpPHUTE B 10TrOBOPHUS (POH/

Ya.35. [U3m. ¢ Pemennst Ha CJ] ot 11.02.2013 r. u ot 28.06.2018 r.] (1) [Ipu mokynka Ha
nanoe ot J® “TEKCHUM KOHCEPBATHMBEH ®OH/I”, uHBeCTUTOPHT HE 3aruiaiia
TpaH3aKIMOHHU Pa3X0JH, HO JbJIKA BCUUKH Pa3XOAH MO 3aIlIalllaHeTO Ha 3aKYIIEHUTE JSJI0BE
(Hanpumep TakcuTe Mo OaHkoBuTe mpeBoau).Ilpu oOpaTHO mM3kymyBaHe Ha jasioBe oT D
“TEKCHUM KOHCEPBATHUBEH ®OH/I” wuHBeCTUTOPBHT HE 3aIjiamia TpaH3aKIUOHHU
pa3xoy, HO ABJKM BCUYKU PAa3XOAM 3a MPEBOJ Ha IbJDKMMATa cyMa Mo OaHKoBaTa CMETKa,
MOCOYEHA OT HHBECTUTOPA.

Pa3xonuTe 3a mpeBoj ce yAbpP:KAT OT AbJKHMATA CyMa NPH NMpoaaxdara HA AsJI0Be Ha
JOTOBOPHUS (POH]I.

Pa3xoau Ha 1oroBopHus (PoHI
Y1.36. YpaiasBamoTo Jpy>KeCTBO H3BBPIIIBA 32 CMETKA Ha IOTOBOPHHUS (POH/ CIICAHUTE
pasxonu:
- pa3xo/u 1O y4peAsiBaHe Ha JOTOBOPHUS (OH];
- ONIEPAaTUBHHU Pa3XOJIH;

a. Bb3HArpakJeHUE Ha YIPaABISIBALIOTO JPYKECTBO, ChIVIACHO Wi. 37 OT Te3U
MpaBuUIIa;
0. [M3m. ¢ Pemenue na CJl ot 28.06.2018 r.] Bp3HArpakaeHue Ha
Jlero3uTapsi, ChIiIaCHO CKIIFOYEHUS C HETO JOr0OBOp;
B. Bb3HATPaX/ICHUE HA PETHCTPUPAHUS OJTUTOD;
r. [Hosa ¢ Pemenne na CJ[ or 10.02.2017 r.] Bb3HArpakJeHUS ¥ TaKCH Ha
WHBECTHIIMOHHUTE TTOCpeNHUIM, 6anku, bopcara u LlenTpannus nenosurap, u
JPYTH M000HU, CBbP3aHH ¢ MHBECTUPAHE Ha akTUBUTE Ha JloroBopHus PoHp;
1. [HoBa ¢ Pemenne na C/I ot 10.02.2017 r.] pa3xoaute 1Mo OCHIIECTBCHH
CHIENKHU ¢ (PMHAHCOBU MHCTPYMEHTU M NP NPEOlIEHKAa Ha MHBECTHIIMHUTE BbB
(UHAHCOBH MHCTPYMEHTH, Pa3XOAUTE OT OTPHUIATEIIHU KYPCOBU DAa3IIUKH,
U3BBHPEHHU PAa3XO0Jd, KOUTO HE ca MO BMHA HA JUITBXHOCTHM JIMLA, KAKTO U
JPYTH pa3xoJIy, OTPEIEICHH 110 TIPEABHICHHS B 3aKOHA PEI;
e. [U3m. ¢ Pemenne na CJI ot 10.02.2017 r.] apyru pa3xoau, HENOCPEICTBEHO
CBBp3aHU C JIEHHOCTTa Ha JOTOBOPHHS (DOHA, CHIEOHM W APYrH pa3xoiH,
CBBP3aHU ChC 3aLIUTAa HHTEPECUTE Ha IPUTEKATEINUTE Ha JIsI0BE B JlOrOBOpHUS
@OHJI, KAKTO U IPYT¥ U3BBHPEIHN Pa3X0/H, CBbP3aHHU ¢ JeriHoCcTTa Ha DoHpa.

Bb3HarpasieHueTo Ha ynpaBJsiBalloTo APYKeCTBO
Ya.37. Be3narpaxaenuero Ha Y]] ce onpenensi, KakTo cle/iBa:

. [U3m. ¢ Pemenme na CJI or 10.02.2017 r. m or 28.06.2018 r.]
Bw3narpaxnenane B pasmep Ha 0,85% oOT cpemHo roaumrHaTa CTOWHOCT Ha aKTHBUTE Ha
HoroBopuust ®oHx M ce HAYMCIsABA ©XKEIHEBHO 3a BCEKM KaJeHJApeH JeH; 3a 0a3a Ha
€XKETHEBHOTO M3YHCIIIBAHE HA Bb3HATPaKJIEHUETO Ce B3UMa HETHATa CTOMHOCT Ha aKTHUBHUTE
Ha JloroBopHusi (GoHA 3a JeHs, NPeIXOKIall NeHsS Ha H3YUCIEHHETO. YTIPaBisBaIlOTO
Ipy’KeCTBO NoJ Haa3opa Ha JlemosuTaps 3amiamia 3a CMeTKa Ha JOTOBOPHHUS (OHT
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BB3HATPAKICHUETO HA YIPABIABAIIOTO JPYXKECTBO B CPOK 10 10-TO YMCIIO HA CleIBalIUs
Mecell;

. [A3Mm. ¢ Pemienue na C/I ot 10.02.2017 r. u ot 28.06.2018 r.] Beuuku pasxonu,
CBBp3aHM C JCHHOCTTa HA JOTOBOPHUS (DOH, BKIFOYHTEIHO TOAUIITHOTO Bh3HATPAKICHUE HA
VIPABIISABAIIOTO JPYKECTBO, Bb3HATPAKICHUETO Ha Jerno3uTaps v Ha OJJUTOPUTE HE MOraT Jia
HaJBUIIABAT 5 % OT cpeAHaTa roJUITHA HETHA CTOMHOCT Ha aKTUBUTE 1o Oananca Ha QoHIA.
B cnydaii, 4ye BCHYKHM pa3XOJM Ha JIOTOBOPHHUS (DOHJ, BKIIOYMTEIHO M I10 H3IUIAIIAHE Ha
TOJUIITHOTO BB3HATPAXKICHHUE HA YMPABIABANIOTO JIPYKECTBO HAJIBUINAT OTPAHUYCHUETO OT
5%, 3anmoxxeHo B [Ipocniekra Ha @oH/a, crTa3BaHETO Ha OTPAHUYCHHUETO CE U3BBPIIBA 32 CMETKA
Ha YIPAaBIABALIOTO JPYKECTBO, KaTO IMOCIEIHOTO C€ 3aJb/DKaBa Ja Bb3CTAHOBH Ha
JOTOBOPHUS (OH/] pa3iKaTa B CPOK 10 15-Tu ssHyapw Ha ciieBamniara rojuHa.

3aMsHa HA yNPaBJISBAIIOTO APY-KECTBO

Yn.38. (1) [M3m. ¢ Pemrenne na CJI ot 28.06.2018 r.] YrpapnsiBamoTo ApyKeCTBO Ha
JOTOBOPHUS (POHI MOXKE Ja ObJie 3aMEHEHO C JAPYro YIPaBISABALIO APYKECTBO B Clydail Ha
MpHeMaHe Ha pelleHHe 3a HeroBaTa JIMKBUAALWA U MpekparsBaHe oT OOImOTO chrOpaHue Ha
HETOBUTE aKIMOHEPH, OOSBSIBAHETO MY B HECHCTOATEIHOCT, OTHEMAaHE Ha JIMIIEH3a MY Ja
u3BbpiIBa aerHocT oT Komucusra 3a gunancoB Hamzop. B Te3u cinywanm JlemosuTtapsar Ha
JOTOBOPHUS (POHI M3BHPIIBA I10 H3KITIOUEHHUE YIIPABUTEITHH JEHCTBUS 3a TIEPHOJ HE TIO-ABIbI
OT TPH Mecela JI0 OINpe/IeIsTHE Ha IPYTO YIPaBISIBAIIO APY>KECTBO.

(2) [M3m. ¢ Pemenne na CJ/I ot 28.06.2018 r.| B 14-1HeBeH cpok OT Bb3HHKBAaHE Ha
00CTOATENCTBOTO MO an. 1 Jlemo3uTapar € ANBXKEeH Ja MPeiokKd MUCMEHO Ha MOHE TPHU
yIpaBJISABAIM IPYKECTBA JIa TIOEMAT yIPaBIEHUETO HA JOTOBOPHHS (DOHI, CHOTBETHO Ja IO
npeoOpa3yBar upe3 BIMBaHE WIH CIHBaHE.

(3) [U3Mm. ¢ Pemrenust Ha CJI ot 28.06.2018 r. m o1 16.02.2021r.] [TokanuTe 1o ai. 2
ca C €IHaKBO ChAbPKaHHE U Ce MPEJCTAaBAT Ha 3aMecTHUK-Tipeacenaress Ha KOH, ppkoBoein
ympasieHue ,,Han3op Ha HUHBECTUIITMOHHATA IEHHOCT”, B 3-IHEBEH CPOK OT U3IMPAIIAHETO UM
Ha CHOTBETHUTE YMpPaBJISABAIIM JPYKECTBA, KATO CE€ MOCOYBAT KPUTEPUHUTE U MOTHUBUTE, BH3
OCHOBa Ha KOWTO TE3H YIPaBIISABALIM ApYy>KecTBa ca n30panu ot Jlemo3uraps. YmpasisBaniure
JpyKecTBa TpsiOBa Jja OTrOBapsAT HAM-MaJIKO Ha CIEIHUTE YCIOBHUS:

1. nma mpuTexaBaT pa3pelieHHE 3a OpPraHW3MpaHe W YIPaBICHHE Ha KOJIEKTUBHA
WHBECTUIIMOHHA CXEMa;

2. KamuTalioBaTa aJeKBaTHOCT W JIMKBHIHOCT Ha BCAKO OT TSAX Ja OTTOBapsAT Ha
HOPMAaTUBHUTE U3UCKBAHUS U J1a HEe ObJIaT HAPYIICHU BCIEACTBHE MMOEMaHE YIIPaBICHUETO Ha
OTOBOpHHUS (HOHT,

3. mpe3 MOCIETHUTE [BE TOAMHHU, NPEAXOKIALIM CKIIOYBAHETO Ha JOroBopa, Ha
VIIPaBIISIBAIIOTO JPYKECTBO JIa HE € HajaraHa MMYIIECTBEHA CAaHKIUS, a Ha YICHOBETE Ha
YIPaBUTETHHS WM KOHTPOJIHUS My OpPTaH - aIMUHUCTPATUBHU HaKa3aHUS 32 HAPYIICHHS Ha
SAKUCIIIKHA n akToBETE O MPUJIATAHETO MY.

(4) [A3m. ¢ Pemrenne na CJ/I ot 28.06.2018 r.] B eqHOMecedeH Cpok OT H3IMpaIiaHETO
Ha BCHYKM NokaHu 1o an. 2 B KOH ynpasnsgBamure apyxecrBa, KOUTO HMCKAaT J1a oemaT
yIpaBICHUETO Ha JOTOBOPHHS (OHI WM CHOTBETHO Jla TO MpeoOpa3yBar, MPEJCTaBAT Ha
Jlermo3uTapsi TUTaH 3a YIPaBICHUETO HA TOTOBOPHUS (OHI B CPOK | TOAMHA OT MOEMaHETO Ha
TOBa YIpaBIIeHUE WU TUTaH 33 IPeo0pa3yBaHETO My.

(5) [A3m. ¢ Pemrenne na CJ/I ot 28.06.2018 r.] B 7-nHeBeH CpoK OT M3THYAHE HA CPOKA
no an. 4 Jlemo3utaps u3bupa ynpapisBaIlOTO APY>KECTBO, KOETO Il TIOEME YIpaBJIECHHUETO,
CHOTBETHO I1I€ TIpeoOpa3yBa moroBopHus Gou, u ypeaomsBa KOH, kato npunara moapoOHu
MOTHBH 32 HaNpaBeHUs: U300 U yBEIOMSIBA ChOTBETHOTO YIPABIISABAIIO APY>KECTBO.

(6) [M3m. ¢ Pemenne Ha CJI ot 11.03.2021 r., m3m. ¢ Pemenne va CJ] ot 28.02.2023
r] NU30paHoTo ympaBisiBalio APYXKeCTBO IMPEJICTaBsl Ha 3aMecTHUK-Tpencenarens Ha KOH,
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pBKOBOJICI YIipaBiieHue ,,Han3op Ha MHBECTHMIIMOHHATA JEWHOCT’, B 14-IHEBEH CpPOK OT
MoJIy4aBaHe Ha YBEJIOMJICHUETO, Y€ € n30paHo, TUIaHa 3a YIpaBlICHWE Ha JOTOBOPHUS (OH],
KaKTO ¥ JOKyMeHTH 1o wi. 37a oT Hapenba Ne 11 ot 2003 r. 3a nuiieH3UTe 32 M3BBPIIIBAHE HA
JNEHHOCT KaTo peryiupaH masap, Na3apeH Omeparop, 3a OpraHu3upaHe Ha MHOTOCTpaHHa
CHCTEeMa 3a THPrOBUS WJIM OpraHU3UpaHa CUCTEMa 3a ThProBUs, 3a U3BBPILIBAHE HA JEUHOCT
KaTO WHBECTUIIMOHEH IMOCPEIHUK, MHBECTULMOHHO JIPY>KECTBO, YIPABIABAIIO APYKECTBO,
JPY>KECTBO ChC CIlellMaTHa WHBECTUIIMOHHA 11eJl, HAllMOHAJICH WHBECTUIIMOHEH (POH] U JIMIIE,
yIpaBISBAIlO0 AJITEPHATHUBCH HWHBECTUIIMOHEH (OHJ WIM TUlaHa 3a MpeoOpa3yBaHe U
nokymentute no wi. 145 3IKNUCAITKH.

(7) [M3m. ¢ Pemienne Ha CJI ot 16.02.2021r.] IIpu u3roTBsiHe Ha JOKYMEHTHUTE T10 aJl.
6 ympaBisiBalioTo APY>KECTBO HE MOXKE J1a POMEHsI ChILECTBEHO MPaBUJIaTa U MPOCIEKTa Ha
JOTOBOPHUS (POH/I, BKIIOYUTEITHO JIa IIPOMEHS PUCKOBUS My TTPOdHII.

(8) [M3m. ¢ Pemennss na CJ or 19.07.2018 r. m or 16.02.2021r.] 3amecTHUK-
npejaceaarensT, pbKOBOJAEL] YIpaBieHue ,Haazop Ha WHBeCTUIMOHHATa JAEHHOCT’, ce
MIPOU3HACS [0 IIPEICTABEHUTE TOKYMEHTH 1o peaa Ha ui. 18 3JKUCIIIKHN.

(9) [U3m. ¢ Pemenue Ha CJI ot 16.02.2021r.] Axo He ObJe U30paHO WK OJ00PEHO
yIpaBJsBallo APYKECTBO, KOETO Jla YIpaBIsiBa, ChOTBETHO MpeolOpa3yBa I0rOBOpHUS (HOHI,
Ui 3aMEeCTHHUK-TIpECEeNaTeNsAT, PbKOBOJEI] yIpaBiieHue ,,Ham3op Ha WHBeCTHLIMOHHATA
JEMHOCT”, OTKaXKe /1a U3/1ajie pa3pelieHre Ha HOBOTO YIIPABIISABAIIO JIPYKECTBO J1a yIpaBiIsiBa
JOTOBOPHUS (OHJ, CHOTBETHO J1a TO mpeoOpa3yBa, 3amo4yBa Mmporeaypa Mo mpeKparsBaHe Ha
JOTOBOPHUS (POH] HE3AaBUCUMO OT M3THYAHETO Ha 3-MECEUYHHsI CPOK MO ai. 1.

(10) [HoBa ¢ Pemenne na CJI or 10.02.2017 r.] Bcekn nHBeCTHTOp MMa IMpaBo J1a
MoKMCKa OOpaTHO W3KYIMyBaHE Ha JSUIOBETE CH IO BpeMEe Ha MpolieaypaTa MO 3amsHa Ha
VIPAaBISABAIIO JPYXKECTBO, 0€3 Ja IBJDKU TO-BHUCOKHM TaKCH W 0€3 JAPYrd JONBIHUTCITHH
pa3xo/i, ¢ U3KIIUYEeHNE Ha 0AHKOBUTE TaKCH 32 00OPAaTHO M3KYITyBaHe.

IIpaBuiia 3a ocurypsiBaHe MHTepecHTe HAa MHBECTHTOPUTE B CIy4YauTe Ha 3aMsiHA Ha
YnpaBiasiBamoTo Apy:KecTBO

Yn.39. (1) [M3m. ¢ Pemenne na CJI ot 28.06.2018 r.] CpBeThT Ha AMPEKTOPUTE HA
YpapngBaioTo ApyKeCTBO He3a0aBHO MPOBEXK/Ia 3aceJlaHUE, Ha KOETO € JUTbXKEH J1a 00ChIu
U Jla TIOCOYM HAyMHa 3a MPEeXBbpJIHE Ha aKTHBHUTE Ha JoroBopHus ¢onn. HesabaBHo cien
npreMaHe Ha pEIIeHHEeTO IO MPEIXOAHOTO u3pedeHue, CHBETHT Ha JTUPEKTOPUTE Ha
VYnpaBisBamoTo JIpyKeCTBO YBEAOMsBa 3a HETO PEecOpHuUsi 3aMecTHUK-Tpencenaten. KOH
MI0COYBA ITPH YCIIOBHSI U TIO PEI, TIPEABHUICHH B Hape10a, HOBO YIPAaBJISBAIIO IPYKECTBO, KOETO
IIe OCBHIIECTBABA YIPABICHUETO HA JIOTOBOPHHUSA (PoHA. 3a BpEMETO 1O MOCOYBAHE HAa HOBO
ynpasnsiBamo japyxkectBo or KOH, JlenosutapsT Ha noroBopHHs (OHJ H3BBpLIBA IO
U3KIIIOYEHNE YIPABUTEIIHU ICHCTBHSL.

PA3IEJI VIII
NMHBECTHIIMOHEH ITOCPEJHHUK

Ya. 40. (1) CeBerbT Ha IUPEKTOPUTE HA YNPABISIBAIIOTO JAPYXECTBO H30Upa WU
CKJIIOYBA JIOTOBOP C €/IMH WJIM HAKOJIKO MHBECTULIMOHHH ITOCPETHUIIH.

(2) VHBeCTMIIMOHHUAT TOCPEIHUK H3IBIHIBA HMHBECTUIIMOHHUTE HAPESKJAHHUS Ha
YIPaBIISBALIOTO JPY>KECTBO;

PA3JIEJI IX
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JAEIIO3UTAP

Y. 41. (1) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] Jlero3urapst Ha JIoroBOpHUS
donx cnenBa ga oTroBaps Ha W3McKBaHusATa mo wi. 35, an. 1 3AKUCIITKA

(2) [A3m. ¢ Pemiennst Ha CJI ot 10.02.2017 r., ot 28.06.2018 r. m ot 19.12.2018 r.]
YrupaBisBamoTo ApyxkecTBo U Jlemozurapsat BHHArd TpsiOBa J1a yIOBJIETBOPSIBAT BCHYKH
JIOJTYyTIOCOYEHHU U3UCKBAHUS:

a) HUKOM HE MOXE CJIHOBPEMEHHO Ja ObJe WIeH Ha YNpaBUTEIHHS OpPraH Ha
YpaBisABaloTo APY>KEeCTBO U WICH Ha YIpaBUTENHUs opraH Ha Jlermo3uraps;

0) HHUKOW HE MOXKE EJHOBPEMEHHO Ja ObJe WIeH Ha YNPaBUTEIHHUS OpraH Ha
YpaBisBaoTo APYy>KeCTBO U CIyXUTel Ha Jleno3uTaps;

B) HUKOH HE MOXE EIHOBPEMEHHO Ja ObJie¢ WIEH Ha YNpPaBUTEIHHS OpPraH Ha
Jlemo3urtaps u coyKuTell Ha YTPaBIsBalOTO IPYKECTBO;

I') KOraTto YIpaBUTEIHUAT OPTaH Ha YIPaBJISBAIIOTO JPYKECTBO HE € HATOBAapeH C
HAJ30pHU (PYHKLMHU B JAPYKECTBOTO, HE MOBEUE OT €JHA TpeTa OT YICHOBETE Ha OpraHa Ha
IpY’KECTBOTO, HATOBAPEH C HA30PHU (DYHKIIMU, MOTAT THOBPEMEHHO J1a OBbJaT YWICHOBE Ha
yIpaBUTEIHUS OPTaH, Ha OpraHa, HaTOBapeH C HAA30pHU (DYHKLMU, WM /1A ca CIY>KUTEIH Ha
Jeno3uraps;

1) KOraTo yIpaBUTEIHUAT OpraH Ha J{erno3uTaps He € HaTOBapeH ¢ Ha/I30pHH (PYHKLIUU
TIPH JCTIO3UTAPS, HE TTOBEYE OT €JHA TPETA OT WICHOBETE Ha opraHa Ha [leno3uTaps, HaToBapeH
C HAJI30pHHU (QYHKIMH, MOTAT Aa OBbJAAT €JHOBPEMEHHO 4YICHOBE Ha YIPaBUTEIHUS OpraH Ha
YpaBisBamoTo JAPYKECTBO, HAa OpraHa Ha YIPaBISBAIIOTO IPYKECTBO, HATOBAPEH C
Haa30pHU (QYHKIUH, UITH J1a ca CIY>KUTENH Ha YIPaBISABAIIOTO IPYKECTBO;

(3) [U3m. ¢ Pemenust Ha CJ/I ot 28.06.2018 r. u ot 19.12.2018 r.] /lero3urapst He
MO3Ke J1a ObJie KpeUTOP WIIM TapaHT Ha IOTOBOPHUS (POH, OCBEH 3a B3EMaHHATa CH KbM (HOHIa
CBIJIACHO JIOTOBOpa W 3a JICTMO3WTApHHU YCIYTH, W CBIJIACHO pasmopendute Ha Jlemermpan
pernament (EC) 2016/438;

(4) [HoBa ¢ Pemennst Ha CJ1 o1 10.02.2017 r.; U3m ¢ Pemenne na C/I ot 28.06.2018
r.] Jlemo3urapsaT He OTroBaps 3a 3aJbJKEHHSITa CH KbM CBOHWTE KPEAUTOPU C aKTUBHUTE HA
JloroBopHus POHT;

(5) [HoBa ¢ Pemiennsi Ha CJI o1 10.02.2017 r.; U3m ¢ Pemenne na C/I ot 28.06.2018
r] B caydaii Ha HECHCTOATEIHOCT WJIM CKBHBAJICHTHA MpOIEaypa ChIJIACHO
3aKOHOJATENICTBOTO HAa ChOTBETHATA IbPrKaBa WieHKa Ha J{ermo3uTapst W/Wiu TPETo JIUIIE 1O Y.
37a ot 3AKNCIITKH, kakTo 1 B ciayyauTe Ha rnmoctaBsHe Ha Jlemo3uTaps moj 0coOeH Haa30p
aktuBuTe Ha DoHAAa HE MoraTr Ja ObAAT pasmpeaenecHH MEXIy WIH ocpeOpeHu B Moii3a Ha
Kkpenuropurte Ha Jleno3uTtaps u/miu Ha Tpeto quie no wi. 37a ot 3AKUCAIIKU. KsectopbT
WM CUHAWUKBT, U BPEMEHHHST CUHAUK Ha Jlenmo3utaps € AIbKeH B CPOK HE MO-KbCHO OT 5
paboTHU JHU OT 3aMsHaTa Ha Jleno3uraps J1a mpexBbpIiid akTHBUTE Ha DoH/a B HOB Jlemo3urap
CBIJIACHO 3asBIICHUE OT YMPaBISBAIIOTO JPYKECTBO;

(6) [M3m ¢ Pemenusi ma CJI or 10.02.2017 r. ot 28.06.2018 r.] [lemo3uTapst
M3BBPIIBA CBOSATA JICHHOCT CPEIly Bb3HArpaXICHUE, TUIATUMO OT U 3a CMeTKa Ha J[oroBopHHUsI
dhon.

(7) [M3m ¢ Pemenne Ha CJI ot 28.06.2018 r.] /leno3urapsar chbxpaHsBa MapUIHUTE
Cpe/cTBa, HAIMYHUTE (PUHAHCOBU MHCTPYMEHTH, KaKTO U YIOCTOBEPUTEIHUTE TOKYMEHTH 32
OC3HATMYHUTE [ICHHU KHU)KA Ha IOTOBOPHUS (OHI;

(8) HanmuunuTe uyXaecTpaHHM [IEHHU KHIYKA, KAKTO M YIOCTOBEPUTEITHUTE TOKYMEHTH
3a OC3HAIMYHUTE YYXKICCTPAaHHM LEHHM KHIKA, MPUTEKAaBaHU OT JOTOBOpPHHS (OHI, ce
ChXpaHABaT B Uy’KJAeCTpaHHa OaHKa, ¢ KOATO Jlermo3uTapsaT Ha yIpaBiIsBaIloTO IPYKECTBO HMa
CKJIFOUEH JIOTOBOD;
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(9) [M3m. ¢ Pemrenust na CJI 10.02.2017 r. u ot 28.06.2018 r.] B ciayuas mo an. 8
Jleno3urapsAT € JIBKEH Ja MOUCKa OT 4yXKJIecTpaHHara OaHKa Jqa W ObJaT MperoCTaBeHU
CBOEBPEMEHHO HEOOXOIMMHUTE CBEICHUS U JIOKYMEHTH;

(10) [Homa ¢ Pemienne na CJI 10.02.2017 r., U3m ¢ Pemenue na CJI ot 19.07.2018
r.] besHanuyHuTe (UHAHCOBM HWHCTPYMEHTH, MNpuUTeKaBaHu oT DoHma, ce BIUCBAT B
JIeTO3UTapHa MHCTUTYLHS MO cMuchia Ha § 1, 1. 79, OykBa "0" OT JONBJIHUTEITHHUTE
pasnopen0u Ha 3aKoHa 3a a3apuTe Ha (PUHAHCOBH HHCTPYMEHTH.

(11) [U3m ¢ Pemiennme Ha CJI ot 28.06.2018 r.] besHanuuHuTe LEHHH KHHXKA,
npuTexaBaHu ot JloroBopHus ¢hoH, ce BIUCBAT B perucThpa Ha “Llentpanen nernoszutap” AJ]
WK Jpyra Jero3uTapHa HHCTUTYIIMS KbM MOJICMETKa Ha J{ero3urapsl.

(12) [U3m ¢ Pemenne Ha CJ[ or 28.06.2018 r.] /lemo3urapst M3BBPIIBA BCHYKH
TUTAIIAHKS 32 CMETKA Ha IOTOBOPHHS (DOHI;

(13) [U3m ¢ Pemenue Ha CJI ot 28.06.2018 r.] [leno3utapsar oChIIecTBABA HAA30D 32
Clla3BaHe HA M3HMCKBAaHHMATA HA 3aKOHA, MOJ3aKOHOBUTE HOPMATHBHU aKTOBE, yCTaBa U
JIOTOBOpPA OT CTpaHa Ha Y PaBJISIBaIIOTO IPYKECTBO;

(14) [M3m ¢ Pemenus Ha CJ1 ot 10.02.2017 r. ot 28.06.2018 r.] OtroBopHocTTa Ha
Jleno3utaps chriacHo aj. 44, an. 7 He ce IPOMEHS OT 0OCTOSTEICTBOTO, Y€ € Mpeaal BCHUKH
WJIM YacT OT aKTUBUTE 33 ChXPAaHEHHE TPH TPETO JIUIIC.

(15) [U3m ¢ Pemenue Ha CJ ot 28.06.2018 r.] /lemo3uTtapsaT KOHTPOIHpPA
OIPE/ICISIHETO HAa HETHAaTa CTOWHOCT Ha aKTHBHUTE, CMHUCHOHHATa CTOMHOCT M I[CHAaTa Ha
00paTHO HU3KYITyBaHe;

(16) [M3m ¢ Pemienne na CJ1 ot 28.06.2018 r.] OTHOIICHHUsATA MKy Y IPABIISIBALIOTO
APpYyXecTBO U Jlerno3utaps ce ypeskaar ¢ 10roBop.

Horosop ¢ /leno3uraps

Y. 42. JloroBopsT ¢ Jlemo3uraps TpsiOBa aa ChIbpxKa:

1. [HA3m.u gomn. 10.02.2017 r.] mpeameT Ha IOTOBOpa M MPOIETYPUTE, KOUTO CTPAHUTE
Mo JIoroBopa TpsiOBa Ja cleaBar, CBbp3aHM C OOMEHa Ha HH(OpMaIUs, ChC
3aJbJDKEHUATA 32 MOBEPUTETHOCT M C MEPKHUTE Cpelly H3MMpaHe Ha Napu u
(uHaHCUpaHE HA TEPOPU3MA;
MpaBa U 3aIbJDKEHUS HA CTPAHUTE;
3. [M3m. ¢ Pemienns na CJI ot 10.02.2017 r. u ot 28.06.2018 r.] cpoka Ha g0oroBopa,
ako ¥WMa TakbB, KaKTO W YCJIOBHUATa W pelda 3a H3MEHEHHUE, pa3BaliiHEe U
IpeKpaTsBaHe Ha JOrOBOPa; YCIOBUSATA 3a yJIECHsIBaHE Ha 3aMsiHaTa Ha /leno3uTaps
U TIpoLIeAyparta, Mo KOSITO IsjIaTa ChIleCTBeHa HH(OPMAIIUS ce U3Mpalia Ha HOBUS
Hemno3utap.
pa3xoauTe 1Mo BUIOBE, KOUTO 1€ OBb/IaT MOETH OT BCSKA OT CTPAHUTE;
(U3m. ¢ Pemenne va CJ] or 19.12.2018 r.) mpyru pasnopendu, M3UCKyeMH OT
Henerupan pernament (EC) 2016/438 3a nonbnaenne Ha upektusa 2009/65/EO
Ha EBpomneiickust napnameHT U Ha CbhbBeTa MO OTHOIICHHE Ha 3aIbJDKCHUSTA Ha
nenosurapute, u ot 3AKMUCAIIKH n akToBeTe 110 NpuiIaraHeTo My.

N

ok~

Bn3narpaxaenune Ha Jlenosuraps

Y. 43. (1) [M3m ¢ Pemenne na CJI or 28.06.2018 r.] YrpasisiBamoro apyKeCTBO
3aruraina 3a cMeTka Ha (oHa Ha Jlermo3uraps 3a IeHHOCTTa My €KEMECEYHO Bh3HATPAXKICHHE
B pa3zmMep, nocoyeH B JIoroBopa 3a IEMO3UTapHU YCIYTH U IPWIOKEHUATA KbM HETO.

(2) [M3m ¢ Pemenne na CJI ot 28.06.2018 r.] YnpaBisBamoro ApyKecTBO 3aruiaiia
3a W3BBPIIBAHETO HA JPYrW OAHKOBU omepanuy Ha Jlermo3uTapst TakCH M KOMHCHOHHHU B
CHOTBETCTBUE C JeicTBamara Ttapuda, MOCOYCHA B NPWIOKEHHATA KbM JOrOBOpa 3a
nenosuTapHu yciuyru U Tapudara Ha Jlermosuraps 3a KOPIIOPaTHBHU KIIMEHTH U B CbOTBETCTBHE
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C peasHO u3BBpuIeHUTE OT Jlemo3uTaps. Be3HarpaxaeHUETo ce 3aruiaiia g0 5 THH Cie[
MoJTydaBaHe Ha (akTypa.

(3) [M3m ¢ Pemenust Ha CJ{ u ot 10.02.2017 r. ot 28.06.2018 r.] YnpasasBaiioro
JPYXKECTBO 3aruiamia Ha J[emo3urapst TakCl ¥ KOMHCHOHHH B ChOTBETCTBHE C MPHIOKECHUATA
KBbM JIOTOBOpPA 3a JCMO3UTAPHU YCIYTM M B CHOTBETCTBHE C PEAJHO M3BBPIICHUTE OT HETO
pa3xou.

(4) [M3m ¢ Pemienne na CJI ot 28.06.2018 r.] Jleno3urapsrt HsMa IpaBo Ja chOupa
CITy’)KeOHO OT cMeTKUTE Ha DOHA ABHKUMOTO MY Bh3HArPaXkJICHHE, OCBEH ChC CHIIIACUETO HA
VYnpasnsaBamoro pyxecTBo.

(5) [U3m ¢ Pemienne na CJI ot 28.06.2018 r.] [Tpu moroBapsiHe Ha Bb3HAIPAXKICHHETO
Ha Jlemo3uTapsi, ynpaBisiBamoTo IPY>KECTBO C& PHKOBOIM OT HHTEPECUTE HA MPUTEKATEIUTE
Ha JISUTOBE B JIOTOBOPHUS (DOH]I.

IIpaBa u 3aab/keHust Ha [eno3uraps

Y. 44. (1) [M3m. ¢ Pemenne na CJI ot 10.02.2017 r. u ot 28.06.2018 r. u3m. u a01I.
18.01.2023 r.] Jemno3urapsr ¢ [UTbXKEH Ja:

1. ocurypwu, ue uzaBaHeTo, mpogaxoara, 0OpaTHOTO MU3KYIyBaHe U 00E3CUIIBAHETO Ha
nsutoBete Ha POHTA ce U3BBPIIBAT B CHOTBETCTBUE ChC 3aKOHA U ¢ TIpaBuiaTa Ha DoH/a;

2. ocurypu, 4e CTOMHOCTTa Ha asnoBeTe Ha DOHAA ce M3UMCIISIBA NP CIIa3BaHETO HA
3aKoHa ¥ npaswiara Ha PoHxa;

3. OCBIIECTBSIBA PEIOBHA MPOBEPKA 32 CHOTBETCTBUE MEXAY CMETKUTE, KOUTO BOJST
YIIpaBISABAIIOTO APY>KeCTBO U Jlemo3uTaps 3a aktuBuTe Ha PoHJa, a B ciiydauTe 1o wi. 37a
3AKUCIIIKH - 1 cbec CMETKHUTE, KOUTO BOJU TPETOTO JIUIIE;

4. ocurypHu TIpeBexkIaHe B 0OWYafHUTE CPOKOBE HAa BCUUKH MAPUYHU CPEACTBA B 11032
Ha ®oHa, MPOU3TUYAIIU OT CACNIKH C HEHHU aKTHBHY;

5. ce oT4MTa HaW-MaJKO BEAHBX MECEYHO TP YIPaBISBANIOTO JAPYXKECTBO 3a
MOBEPEHUTE aKTHBH U U3BBPIICHUTE C TSIX ONEpAIMH, BKIOYUTEITHO KAaTO MPeJ0CTaBs MbJeH
oruc Ha aktuBUTe HA DOH/A, 10 5-0 YKCIIO Ha CIIeIBAIIHNS MECEII.

6. OCBIIECTBSIBA MPOBEpPKA JalM YIPABISABALIOTO JAPYKECTBO € MPHUETI0 U BBHBEJIO
MPOIIeTypH 32 MPOBEXKIaHE HA CTPEC TECTOBE 3a TUKBUIAHOCT Ha DoHa.

(2) [M3m ¢ Pemenne na CJ1 ot 28.06.2018 r.| JIlemo3urapsr ochliiecTBsABA HAOIIOICHHE
Ha nmapuyHATe noTory Ha MoHMa, BKIIOYUTEIHO CIEH Al BCUYKH TUIAIIAHUS, U3BBPIICHN
OT WHBECTUTOPHUTE WM OT TAXHO MME U 3a TSIXHA CMETKa IMPH 3aliCBAaHETO HA JsUIOBE HA
®onya, ca MOJTyYeHN U OCUYETOBOICHHU 110 CMETKH, KOUTO:

1. ca otkputu Ha uMeTo Ha DOHAA WIM Ha UMETO Ha YIPABIABAIIOTO APY>KECTBO,
JIECTBAIIIO OT UMETO U 3a cMeTKa Ha DOH/Ta, MITH Ha IMETO Ha JIeTI03UTapsl, ACUCTBAIIl OT HMETO
u 3a cmeTKa Ha DoHpa;

2. ca OTKpPUTH B IeHTpaJiHa OaHKa, OaHKa, JUIEH3UWpaHa IO pela Ha 3aKoHa 3a
KpeAUTHUTE WHCTUTYIMHU, OaHKa, JIMIEH3UpPaHA B JIbpKaBa WIEHKA, WM OaHKa, MOITy4riia
paspelieHre B TpeTa AbpkaBa, u

3. ce ympaBisBar IIpH ClIa3BaHE Ha aj. 3.

(3) [M3m ¢ Pemienne na CJI ot 28.06.2018 r.] Jlemo3uTapsAT ymnpaBisiBa MapHuHUTE
cpeacrBa Ha PoHa, KaTO:

1. mogbpKa OTYETHOCT ¥ BOJIM CMETKHUTE IO HA4WH, KOHTO ITO3BOJISIBAa BEB BCEKH €THH
MOMEHT He3a0aBHO J1a Ce pa3rpaHuyar Abp:KaHUTe akTuBH Ha DOHJIA OT aKTUBHTE, IBPKAHU
3a APYT KJIMEHT, KaKTO U OT COOCTBEHUTE aKTUBHU Ha [lemo3uTaps;

2. moAABpKa OTYETHOCT W BOAM CMETKHUTE MO HAYMH, KOHTO OCUTypsBa TSIXHATa
TOYHOCT;
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3. OCBIIECTBsIBA PEJIOBHA IMPOBEPKA 32 CHOTBETCTBUE MEKIY CMETKHTE, KOUTO BOIST
YIIPaBIISBALIOTO APY>KECTBO M JIEMO3UTAps 3a akTHBUTE Ha POHMa, a B ciydauTe 1o wi. 37a
SAKUCIIIKHA - u cbc cMETKUTE, KOUTO BOJU TPETOTO JIUIIE;

4. nmpeanpremMa HEOOXOAMMHUTE MEPKH, 32 J1a OCUTYPH, Y€ BCHUKH TAPUYHU CPEJICTBA HA
®onpa, neno3upaHd MpU TPETO JIMIE, MOTaT Ja OBJAT SICHO pa3rpaHUuYEHH OT MApUYHHTE
CpEICTBa Ha JIEMO3UTAps U Ha TOBA TPETO JIUIIE YPe3 UHIUBUIYATHH CMETKH Ha THTYIISPUTE,
BOJICHU OT TPETOTO JIMIIE, MJIM Ype3 CKBHUBAJICHTHU MEPKH, KOUTO MOCTUTAT CHIOTO PABHUIIIC
Ha 3aIUTa;

5. [M3m. ¢ Pemienne Ha CJI ot 19.12.2018 r.] npeanprema HeOOXOIUMHUTE MEPKH, 3a
Jla OCUTYpH, Y€ MapuyHUTE cpeacTBa Ha DOoHJIa O CMETKUTE IIpH JuIe 1o ui. 44, an. 2, 1. 2 ce
IbpOKAT M0 UHIWBUIYyaTHA CMETKA WIIM IO CMETKH OTJICITHO OT BCHYKH CMETKH 32 Jbp)KaHe Ha
MapuyYHU CPEJCTBA HA JIUIIETO, HA YUETO UME CE ChXpaHsIBaT akTUBUTE Ha DoHIA;

6. BBBEXKAa TMOJXOJASIIA OPraHU3allUs M TpEANpHeMa HEOOXOIUMHTE JCHCTBHS 3a
CBeXJAaHE 0 MHHHUMYM Ha pHCKa OT 3ary0a WM OT HaMajsiBaHETO MM B pe3yiTaT Ha
370ynoTpeda, U3MaMa, JIOIIO yIPaBJICHUE, HEIIPABHIIHO BOJCHE U ChXPAaHCHUE HA OTYETHOCT,
BKJIFOUMTEIHO IIPU HEOPEKHO MOBEICHNUE.

(4) ®unancoBuTe MHCTPpYMEHTH Ha DOH/IA ce MOBEPsABAT HA JICTIO3UTAP 32 ChXPaHCHUE,
KaTo JIeTo3uTapsi:

1. cexpaHsBa BCUYKH OC3HATMYHU (DUHAHCOBU MHCTPYMEHTH, KOMTO CE€ BIIMCBAT IO
CMeTKa 3a (DMHAHCOBU WHCTPYMCHTH, OTKPHTA W BOJCHA OT JCIO3HUTAPs, W BCHYKH JIPYTH
(UHAHCOBM WHCTPYMEHTH, KOUTO MOTaT Ja ObJaT (U3UYECKU MPENaJCHU Ha JCIo3uTaps
(pmHAHCOBU MHCTPYMEHTH IO/ IOIIEYUTEICTBO);

2. [M3m. ¢ Pemenue na CJI ot 19.12.2018 r.] rapantupa, 4e BCHYKH OC3HAINYIHU
(MHAHCOBM MHCTPYMEHTH C€ BIIMCBAT MO CMETKA 32 (DMHAHCOBM WHCTPYMEHTH, OTKPUTA H
BOJICHA OT JIEMO3UTAaps MPH Clla3BaHe Ha U3UCKBAaHUATA Ha 4. 44, an. 3, 0 OTACTHU CMETKH,
OTKPUTH Ha MMETO Ha YIPAaBISABAIIOTO JPYXKECTBO, JEHCTBAIIO OT MMETO M 33 CMETKa Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa, 10 HaUWH, KOWTO MO3BOJISIBA BbB BCEKH €JUH MOMEHT
na ObaaT WACHTU(OUIUPAHH KaTo (PUHAHCOBM MHCTPYMEHTH Ha KOHKpPETHATa KOJCKTHBHA
WHBECTUIIMOHHA CXEMa.

(5) [M3m ¢ Pemienne Ha CJI ot 28.06.2018 r.] Ilo oTHOmICHHE HA APYIHTE aKTHBH,
pa3nIMyYHU OT Te3u 1o aj. 4, Jleno3utapsr:

1. mpoBepsiBa coOcTBeHOCTTa Ha DOHAA BBPXY TE3W aKTHBH, KaTO YCTAaHOBSIBA JaJIA
@doHga € coOCTBEHHMK BB3 OCHOBa Ha HMHQpOpMAIUS WK JOKYMEHTH, MPEAOCTaBEHH OT
VIIPaBJISBAIIOTO JPYKECTBO, M BH3 OCHOBA Ha JPYrd JOKA3aTeJCTBA, aKO HMMa TaKHBa
MPEIOCTaBeHH OT TPETH JIUIIA;

2. mOJIbpKa M aKTyalIH3Hpa PETUCTHP Ha T€3HW aKTHUBH, 32 KOUTO CE € YBEpHII, Ue ca
cobctBeHocT Ha PoHfa.

(6) [M3m ¢ Pemenue na CJI ot 28.06.2018 r.] AkTuBHTE, BBPXY KOUTO Jlemo3urapsr
OCBIIECTBSIBA MMOMEYUTEIICKA IEHHOCT, HE MOTAT Jla Ce U3MO3BaT OT Jlermo3urapst Ui OT TPETO
JMIe, Ha KOETO € JIeJeTHpaHa IOTeYuTeNIcKa (QYHKIUS, 3a TAXHA cMeTKa. M3momsBaHe 1o
CMHUCBHIIa Ha TMPEAXOJHOTO W3PEUYCHHE BKJIIOYBA BCAKAKBU CHEIKH C aKTUBH TOJ
MOTIEYUTEIICTBO, BKIFOYUTEITHO MPEXBBPIISTHE, YUpeIsIBaHe Ha 3aJI0T, Ipoaax0a U JaBaHe Ha
3aeM.

(7) [M3m ¢ Pemenue na CJI ot 28.06.2018 r.] [lemo3uTapst otrosaps npex Poxaa u
MpeJl MpUTeKaTeNuTe Ha AsiioBe Ha DoHAa 3a BCHUKH Bpeau, MpUUuHEHH OT Jlemo3uraps wiu
ot tpetoto aute no 4i. 37a ot 3AKUCAIIKH npu 3aryba Ha puHAHCOBU HMHCTPYMEHTH IO
MOTICUUTENICTBO.

(8) [M3m ¢ Pemienne na CJI ot 28.06.2018 r.] B ciyuait Ha 3ary0a Ha HIKOH (HHAHCOB
WHCTPYMEHT IO/ MMONEYUTEICTBO Ha Jlemo3uraps, crinara Bb3cTaHoBsiBa Ha @oHIa PUHAHCOB
WHCTPYMEHT OT CHINHUS BUJI WK TApUYHATA MY PAaBHOCTOWHOCT 0€3 MPEeKOMepHO 3a0aBsiHe
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(9) [M3m ¢ Pemenune na CJI ot 28.06.2018 r.] Jlermo3urapst He HOCH OTTOBOPHOCT 3a
3aryouTe, ako JOKaXe, ue T ca B CJICJCTBHE HA BBHHIIHO ChOUTHE, KOETO € M3BHH HETOBHS
KOHTPOJI M YHUTO TOCIEIUIM Ca HEU30C)KHU HE3aBUCUMO OT TPEANPHETUTE MEPKH 32
MPE0TBPATABAHETO UM

(10) [U3m ¢ Pemenne na CJI ot 28.06.2018 r.] [enerupanero Ha IpaBOMOIIHKS 110
pena Ha wi. 37a ot 3AKWUCAIIKHN He ocBoOOk1aBa Jlemo3urapsi OT OTTOBOPHOCTTA MY T10 all.
3-9 ot Hacrosimute [IpaBuina. OtroBopHOCTTa Ha Jleno3uraps HE MOJKe Jia ce OTpaHnYaBa WIH
M3KITI0YBA ChC CIIOpa3yMEHHE.

(11) [M3m ¢ Pemenne na CJI ot 28.06.2018 r.] [Ipurexxarenure Ha AsSI0BE MOTaT Ja
THPCAT OTTOBOPHOCT OT Jlemo3uTapst mpsKO WM KOCBEHO upe3 YIPaBIsBaIlOTO JPYKECTBO,
IIPH YCJIOBUE Y€ TOBA HE BOJM 0 M3IUIAIIAHE HAa 00C3IIETeHHS, KOUTO BeY€e ca U3IIJIATCHU, WK
710 HEPAaBHOCTOWHO TPETUPaHE Ha MPUTESIKATSIUTE Ha JisI0Be BbB DoHa.

(12) [A3m ¢ Pemenne va CJI ot 28.06.2018 r.] Jlemo3uTapst Moxe Aa aefierupa Ha
TpeTo nuie GpyHKnunuTe, mocodeHu B wi.35a, an. 7 u 8§ ot 3AKUCAIIKH, ako ca u3mbiIHCHHA
CIICJIHUTE YCIIOBUSL:

1. GyHKIMUTE HE ca JeIETUPAaHH C 11eJ1 3a00UKaJIsTHe HA HOPMAaTUBHUTE U3UCKBAHMS,

2. Jlemo3uTapsAT MOXeE Jla JOKaxe, Y€ ChIIECTBYBa OOCKTHBHAa MpPUYUHA 3a
JIeNICTUPAHETO;

3. Jleno3urapsar € nmposiBHII HEOOXOJMMAaTa KOMIIETEHTHOCT, TPH)KAa M CTapaHue IPH
110100pa U OMPEICSIHETO Ha BCAKO TPETO JIMIIE, HAa KOETO MCKa J1a JAeJerupa 4acT OT (PyHKIIUUTE
CH, W IIC MPOsBABAa HEOOXOAMMATa KOMIICTEHTHOCT M JIBJDKMMa TPHXKa TIPU MEPUOTUTHHS
nperyie/i ¥ MOCTOSSHHUS MOHUTOPHHT Ha BCSKO TPETO JIMIE, HA KOETO € JeJerupaji 4acT OT
(GYHKIUUTE CH, U HA JOTOBOPEHOCTHTE C TPETOTO JIMIIC 110 OTHOIICHUE Ha JICIIETHPAHUTE MY
byHKIIUU

4. TPETOTO JHIIC MOCTOSHHO B XOJla HA W3IBIIHCHHE HA JICJIETHPAHUTE MY 3a/1a4yM
pasrmoJara ¢ MpaBHO-OpraHU3aIlMOHHA CTPYKTYpa U €KCIEPTEH OIMUT, KOMTO Ca MOAXOIAIIH
CHOTBETHHU Ha €CTECTBOTO M CIIOKHOCTTA Ha MOBEPEHHUTE My akTHBH Ha DoHa.

5. TPETOTO JIHMIIe MOCTOSIHHO B X0Jla HAa M3ITBJIHEHHE Ha JEJICTHPAHUTE MY 3aJaud 10
OTHOIIICHUE Ha MOIMECUNTEICKUTE IEMHOCTH chriacHo ui.35a, an. 7,1.1 ot 3JAKMCIIIKU:

a) TMOJUIGKH Ha TMPYACHIMAIHO peryjJupaHe, BKIIOUUTEIHO IO OTHOIIECHHE Ha
MUHUMAJTHUTE KAIlMTAJIOBH M3MCKBAaHUS M HA/I30p B JbpKaBaTa 4WiICHKA MO TPOM3XOJ Ha
TPETOTO JIUIIC;

0) moJuIekM Ha TIEPUOJMYCH BBHIICH OJUT, Ype3 KOWTO CE OCUTYpsBA, Y€ CHIIOTO
ChbXpaHsBa MOBEPEHUTE My (DUHAHCOBU HHCTPYMEHTH

6. TPETOTO JIUIE OT/ENSI AKTUBUTE HA KIIMEHTHTE CU OT COOCTBEHUTE CH aKTUBU M OT
aKTHUBHUTE Ha Jlemo3uTaps 1o HauMH, MO3BOJISABAII BbB BCEKH €MH MOMEHT aKTHBHTE J1a ObaatT
TOYHO WICHTHU(HUIIMPAHU KATO aKTUBHU Ha KJIMEHTHUTE Ha Jlemo3urapsi.

7. TPETOTO JHIIE TPEATPHEMa BCHUKHA HEOOXOIUMH ICHCTBHUS 1a OCUTYPH, Y€ B CAydai
Ha HECHhCTOSTETHOCT akTHBUTe Ha DOHIA O] HEroBO MOMEYUTEICTBO HE MoraT Ja ObaaT
pasnpeencHr MeK/y WIH OCPEOPEHH B 110138 Ha HETOBUTE KPEIUTOPH.

8. TpeTOTO JHIIEe Cria3Ba 33 bJDKCHUATA U U3ITBJIHABA 3a0paHuTe 1Mo wi.25 u wi.35a, a.
2,9,10wu 11 or 3SAKUCIIIKHA

9. HE3aBUCHMO OT T.5, OyKBa ,,a“, KOraTo ChIJIACHO MPABOTO Ha TpeTaTa JAbpiKaBa ce
M3KCKBA ONpe/ieeHn (PMHAHCOBH MHCTPYMEHTH J1a CE IbPKAT IMOJT MOMEYUTEIICTBO OT MECTHO
IOPUINYECKO JIUIE WM HUKOW OT MECTHUTE FOPUINYCCKH JIMIIA HE OTroBaps Ha U3UCKBAHUSITA
3a Jieerupane, MpeaBUIeHU B T.5, OyKkBa ,,a", Jlemo3urapst Moxe Ja enerupa cBoute G yHITUN
Ha TaKOBa MECTHO FOPUIMYECKO JIUIIE, CAMO JIO0 CTETCH, J0 KOSITO TOBA CE U3MCKBA OT MPABOTO
Ha TpeTara Jbp)KaBa, U caMmo JOKAaTO HsiMa MECTHH JIMIIA, OTTOBAPSIIN HAa U3UCKBaHUATA 32
nenerupane. JIGWCTBUSATA TIO0 HM3pPEYCHHUE MBPBO Ca JAONYCTHMH CIWHCTBEHO KOTaToO
nHBecTUTOpUTE BHB DOH/IA ca OMITM HAIUIE)KHO YBEIOMEHH, TTPE/IH 1a HAIIPABAT NHBECTHIINATA,
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Yye TOBa JICJIETMPAaHE CE€ M3UCKBA TOPAIU 3aKOHOBH OTPAHMYCHHs] B TNPABOTO Ha TpeTaTa
IbpXKaBa, 32 00CTOSATEICTBAaTa, 0OOCHOBABAIIN JCIETUPAHETO, KAKTO M 33 MPOU3THYAIIUTE OT
MoA00HO JieieTupaHe PUCKOBE, a YIIPaBISABAIIOTO IPYKECTBO € JaJI0 YKa3aHus Ha Jlermo3uraps
Jla JIefierupa MoNeunTEICTBOTO TaKuBa (PMHAHCOBU MHCTPYMEHTH HAa MECTHO TPETO JIUIIC

10. TperoTo nmIEe MOXKE CBINO Aa Aenerdpa (QpyHkiuute mo 4wi35a, air. 7 u 8§ or
3AKUCAITKU npu cria3BaHe Ha m3uCKBaHusTa 1o ai. 12, 1.1-9 u 12. M3uckBanusra no ai. 12,
T.1-8 ce mpwaraT ¥ o OTHOIIICHHE HAa TPETOTO JIMIIE 10 U3PEUEHUE IBPBO

11. [U3m. ¢ Pemienne na CJI or 19.12.2018 r.] 3a 1ienuTe Ha HacTosIIaTa aJHHES
MPEAOCTaBSIHETO HA YCIYTH OT CHCTEMH C OKOHUYATETHOCT Ha CETHhJIMEHTA Ha IICHU KHIDKA 110
IJlaBa OcMa OT 3aKOHa 3a IUIATEKHUTE YCIYT'M M IUIATEKHUTE CHUCTEMHM HE C€ cMsTa 3a
JieNieTupaHe Ha TOTICUYUTEIICKH (PYHKITUN

12. llenosurapst yBegomsBa Komucusta 3a GUHAHCOB HAJ30p B 7-AHEBEH CPOK OT
CKJIIOYBAHETO Ha JOTOBOP C TPETO JHIE 3a CKIIOYBAHETO U CHIIECTBEHUTE YCIOBHS Ha
JIOTOBOPA.

3amsana Ha [leno3uraps

Ya. 45. (1) [U3m. ¢ Pemennsi va CJI ot 28.06.2018 r., or 19.07.2018 r. u ot
11.03.2021 r.] 3amsna nHa Jlemo3utaps ce JIOMycKa cjel OJ00OpeHHe OT 3aMECTHHK-
npeacenaresns, pbkoBojael ynpasnenue “‘Haazop Ha uHBectunnonHata AeitHoct” npu KOH
IIPH YCIIOBUSATA U 110 pejia Ha JSHCTBAIIIOTO 3aKOHOJATEIICTRO.

(2) [M3m. ¢ Pemienne Ha CJI ot 28.06.2018 r.] YripaBisiBaIioTo Apy>KeCTBO H3BBPIIIBA
3aMsiHaTa Ha Jlemo3uTaps MO HAYWH, KOHTO Jla OCHTYpU HENPEKHCHATOTO H3ITBJIHCHUE Ha
JIOTOBOpA 32 ACTMO3UTAPHHU YCIYT'H OT CTpaHa Ha CTapHSAT JAEMO3UTap JI0 3aMsHaTa My C HOB
Hemno3utap;

(3) [M3m ¢ Pemenne Ha CJI ot 28.06.2018 r.] B cnyuaute Ha mpekparsiBaHe Ha
noroBopa ¢ Jlermo3urapsi 1o B3auMHO ChIJIacHe WIH ¢ pean3BecTie, ChbBETHT HA JUPEKTOPHUTE
Ha yMpaBJsABalIOTO JAPYKECTBO € ANbxkeH na moaane B KOH HeoOXxoaumuTe TOKYMEHTH 3a
onoOpsiBaHe Ha 3aMsiHaTa Ha J[emo3uTaps HE MO—KBCHO OT 14 JHW TMpeau yroBopeHaTa WU
ompejenieHaTa B IPEAU3BECTHETO aTa Ha MpeKpaTsIBaHe Ha JOTOBOPA.

(4) [A3m. ¢ Pemienne na CJI ot 28.06.2018 r., ot 19.07.2018 r. u ot 11.03.2021 r.]
KonkpeTHute cpokoBe, peIbT U MPOLEAYPUTE 3a MPEXBHPIISIHE HA aKTUBUTE HA JOTOBOPHUS
GOoHI TIpH IpYT NEMO3UTap Ce yropapsAT B JoroBopa ¢ Jlemo3uTaps W ce M3BBLPIIBAT CIIET
onobpenne OT 3aMecTHUK-TIpeAcenaTens, pbkoBojem ympaeineHue “Hamzop Ha
nHBecTuIMoHHaTa feHocT” npu KOH Ha 3amsanara Ha [leno3urapsi.

(5) [HoBa ¢ Pemenne na CJ[ ot 10.02.2017 r.; U3m ¢ Pemenne na CJ[ ot 28.06.2018
r.] 3amsHara Ha Jlemo3uTaps ce H3BBpIIBA [0 HAYWH, rapaHThpan] 0e3 NpeKbCBaHE
W3MBIHEHUETO Ha 3abJDKeHUATa 1o all. 44 ot [IpaBunara. Jleno3urapst, KOMTO MPeICTOH J1a
ObJie 3aMEHEH U3IbJIHABA (QYHKIUUTE CH IO TIOEMAHETO UM OT HOBoM30paHus [leno3urap.

IMpaBuaa 3a ocurypsiBaHe MHTEpPeCHTe HA MHBECTHTOPUTE B CJyYaWTe HA 3aMsiHA HA
Jeno3uraps

Y. 46. (1) [A3m. ¢ Pemienne na CJI ot 28.06.2018 r.| B ciyuaii Ha nmpekpaTsBaHe Ha
JIOTOBOpa 3a JCTO3UTapHU yCayru, Jlemo3uTapsaT cieaBa Jga MPEXBbPJIM AKTUBUTE Ha
JIOTOBOpHUST (DOHJ, KAaKTO M BCHYKM HEOOXOAMMH JOKYMEHTH Ha IOCOYEHHS OT
VYnpasisiBamoTo apyxectBo HOB Jlemo3urap.

(2) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] IIpu mpekparsiBane Ha J0roBopa 3a
JICTIO3UTApHU yCIIyTH, Jlemo3uTapsAT mpeaocTaBs Ha YTPaBISIBALIOTO JPYKECTBO OTYET 3a
MOBEPEHUTE MY aKTHBU Ha JOTOBOPHHUS (POHI M U3BBPIUICHUTE OINEPAIMU C TAX, CYUTAHO OT
Jarata, KbM KOSTO € TOCIICAHUS MPeIocTaBeH oT Jlerno3uTapst OTUeT JI0 JgaraTa Ha MpelaBaHe
Ha aKTUBHTE Ha HOBHs Jlero3utap.
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PA3JIEJ X
roanuumHoO NPUKJIIOYBAHE

JloKyMeHTH 10 roAUIIHOTO NPUKJIIYBAHE

Y. 47.]1o kpas Ha Mecenr peBpyapu ChBETHT Ha JTUPEKTOPHUTE HA YIPABIISIBAIIOTO
JPYKECTBO ChCTaBs 3a M3TEKJaTa KaJleHAapHA rOJIMHA TOAMIIEH (UHAHCOB OTYET U OTYET 32
YIPaBICHUETO U T'M IPEICTaBs Ha IPOBEPUTENN — PETUCTPUPAHU OJIUTOPH.

CbabprkaHue Ha 0TYeTa 32 YIPaBJIeHHETO

Yu1. 48. OTueThT 3a yrpaBlIEHUETO BKIIIOYBA JOCTOBEPHO M3JIOKEHHE 33 Pa3BUTHETO HA
JE€MHOCTTA U ChbCTOSIHUETO Ha IOrOBOPHUA (POH]I, KAaKTO U Apyra MH(pOpMaLus chriaacHo wi. 33
0T 3aKOHA 3a CYETOBOJACTBOTO U JPYTUTE HOPMATUBHU AKTOBE.

IIpoBepka Ha rOAMIIHOTO NPUKJIIOYBaHE

Y. 49. (1) [Ipu roaunIHOTO MPHUKIIOYBAHE CE MPOBEPSIBA TOAUIIHUSA (HHAHCOB OTYET
OT €IMH WJIH HSAKOJIKO IPOBEPUTENIN — PETUCTPUPAHU OJUTOPU 32 JIEHHOCTTA Ha JOTOBOPHUS
¢donn. bes npoepkara rogUIIHUAT (UHAHCOB OTYET HE MOXKE J1a CE IIPHEME.

(2) [IpoBepkata MMa 3a 1eJT ]a YCTAHOBH JIAJTU Ca CIIa3eHH M3UCKBAHUSITA 33 TOJJUITHOTO
MIPUKJII0YBAHE 10 3aKOHA 33 CUETOBOJCTBOTO U MpaBUjIaTa Ha JOTOBOPHHUS (POH]I.

3aabikeHue 3a ciennPUYHUA OTYETH HA JIOTOBOPHUSA (DOH]T

Y. 50. (1) YrparisBanioTo ApyKECTBO OT UMETO Ha JOTOBOPHUS (OH/ MPEIOCTaBs B
K®H roaumeH u mecTMecedeH OTYETH ChC ChIBPIKAHUETO M B CPOKOBETE, NPEABHUIECHU B
3AKUCAIIKH u akTOBETE IO MPUIIATAaHETO MY, KaKTO U MPEJOCTaBA OT UMETO Ha JIOTOBOPHUS
donn npyru otyetn u uHbopManus Ha KOH, wusuckBaHa cwriacHo eHCTBAIIOTO
3aKOHOJIATEJICTBO.

(2) VYmupaBnsBamoro ApyKecTBO OT HMETO Ha JOrOBOpHUSA (OHI mMyOInKyBa
ChOOILIEHNE 32 MPEJICTaBIHETO HAa OTYETHTE M MECTOHAXOXJIECHHWETO, HAaUMHA U BPEMETO 3a
3alI03HABAHE C TSAX HAa UHTEPHET CTPAHULIATA CU B 7-JHEBEH CPOK OT IPEACTABIHETO UM.

PA3JIEJ XI
MMPEOBPA3YBAHE U IPEKPATSIBAHE U JINKBUJIALIMSI HA JOTOBOPHMSI
®OHJL

IIpeoOpa3yBane Ha 1oroBopHus GoHI

Y. 51. (1) o pa3perieHue Ha yHpaBisBaIIOTO IPYKECTBO JIOTOBOPHUAT (BOHI ce
nmpeoOpa3yBaHe upe3 CMBaHe WU BiuBaHe. [IpeoOpasyBaHeTo Ha JOTOBOpHHS (DOH IO
MIPEIXO0THOTO U3PEUEHHUE ce U3BBPIIBA ¢ pa3pemieHne Ha KDOH.

(2) 3a wm3maBaHe Ha paspelleHHe MO aj. | yIpaBJsBaIIOTO JAPYKECTBO I0/1aBa
3asBneHue B KOH.

(3) Komucusara oTkasBa M3/1aBaHe Ha pas3pelleHHe MO ajl. 1, ako He ca CIa3eHd
M3KMCKBAHUATA HA 3aKOHA WM aKTOBETE IO MPHJIATraHETO MY HIIK HE Ca OCUTYPEHH UHTEPECHUTE
Ha UHBECTHUTOPHTE.

(4)YcnoBusTa U peabT 3a MPeodpa3yBaHe U 3a MPEKPATABAaHE TOTOBOPHUS (OH]I ce
OTpeeNAT ¢ Hapeaoa.

(5) [U3m. ¢ Pemienne na CJI ot 18.01.2023 r.]/loroBopausar (GoHa MpenocTaBs Ha
MOJXOASIA U TOYHA WH(POpMAIHMS Ha TMPUTEKATEIUTE Ha JSUIOBE, KOSTO WM IO3BOJISIBA J1a
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HampaBsIT MHQOpPMHUpaHA MpeleHKa 3a BIMSHUETO Ha MpeoOpa3yBaHETO BBPXY TEXHUTE
MHBECTULIMH U J1a YIPaKHAT mpasata cu 1o wi. 152 3AKUCAIIKH, cpabpixkama:

1. obcrosiTencTBaTa 1 0O0OCHOBKA Ha MPEJIOKEHOTO MPeodpa3yBaHe;

2. BB3MOXKHOTO BB3JICHCTBHE Ha MpeoOpa3yBaHETO BbPXY MPUTEKATEIUTE HA JISITIOBE,
BKJIFOUMTEIHO, HO HE CaMoO, CHIIECTBEHUTE PA3IMKU MO OTHOIIEHHWE HA WHBECTUIMOHHATA
MOJIUTHKA W CTpaTerus, pa3xoJu, OYaKBaH pe3yiTaT, NEPUOJUYHA OTYETHOCT U BH3MOXKHHU
OTKJIOHEHHSI B pe3ylTaTUTe OT JEHHOCTTa, KAKTO MU KOraro € MPUWIOKUMO, H3PUYHO
MpeAYNpexKJACHIUE KbM MHBECTUTOPUTE 3a BH3MOXKHA MPOMSIHA B JAaHBUYHOTO UM TPETHUPAHE
Clie]] CIMBAaHETO;

3. Bcuukd crenuUUHN TpaBa Ha MPUTESKATEIUTE HA JSJIOBE IO OTHOIICHHWE Ha
MPEJIOKEHOTO MpeoOpasyBaHe, BKIIOYUTEIIHO, HO HE caMo, MPaBOTO 3a IOJy4yaBaHE Ha
JONBJIHUTENTHA WH(pOPMAaLKs, MPAaBOTO 32 IMOJy4YaBaHE KOMWE HA JOKJIaJa Ha HE3aBUCUMUS
OJIUTOp TpPH TOWCKBaHE, MPABOTO 3a M3UCKBaHE Ha OOpAaTHO H3KYIyBaHE MU KOrato €
MPUIIOKUMO, ITpeodpa3yBaHe Ha MPUTESKABAHUTE OT TAX JSUIOBE 0e3 Takca ChIiacHO wi. 152
SAKNUCIIIKH u kpalinus cpok 3a ynpakHsIBaHE Ha TOBA MPABO;

4. mporelypHH BBIIPOCH U TUIAaHMpaHaTa epeKTHBHA AaTa Ha Mpeodpa3yBaHe;

5. KomWe OT OT OCHOBHMS WH(POPMAIMOHEH JOKYMEHT Ha JOrOBOpHHs (OHA Ha
IpremMallaTa, CboOTBETHO Ha HOBOYUpEeHaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa;

(6) [U3m. ¢ Pemenne na CI ot 19.12.2018 r.] Uudopmanusara mo €wi. 51, an. 5 ce
IIPEIOCTaBsl Ha MPUTEXKATEIUTE Ha JsUI0OBE CJeJ M3JaBaHETO Ha pas3pelleHue 3a
npeobpazyBanero oT KOH. Mudopmanusra ce npenoctass 10 30 qHU npeau KpallHUS CPOK 3a
MoJIaBaHe Ha MCKaHe 3a 00paTHO M3KYIyBaHE WJIM aKo € MPHJIOKUMO, 3a Ipeodpa3yBaHe 0e3
JON'BIHUTENHU Takcu cbriacHo wi. 152 3K CIAITKH.

(7) [U3m. ¢ Pemenne na CJ{ or 10.02.2017 r. m3m. u mon. 18.01.2023r.] 3a
HEypEeJACHUTE BBIIPOCH OTHOCHO MpeoOpa3yBaHETO ce MpHiara riaBa 4YETHPHUHAIECETa OT
SAKUCIIIKU u rnaBa uetBbpTa oT Hapenda Ne 44.

IpexparsiBaHe Ha 1OroBOpHUs (POH]

Ya.52. (1)OcBen no pema Ha wi. 363, OykBu "a" oT 3akoHa 3a 3aJbIDKCHHSTA H
JIOTOBOPUTE JTOTOBOPHUAT (DOHII Ce TPEeKpaTsIBa NPUHYAUTEIHO:

1. mpu oTHeMaHe pa3pelIeHHETO Ha YNPAaBIABAIIOTO APYKECTBO 3a OpTaHH3HpaHE U
yIpaBlieHUE Ha JOTOBOPHUS (HOHII;

2. KOraTo B CPOK JO TPH Mecela cieJl OTHEMaHe Ha JIMIEH3a, MPEeKpaTsBaHe WIN
00sIBSIBaHE B HECHCTOSITETHOCT HAa YIPABISABAIIOTO TO JPYKECTBO HE € W30paHO HOBO
YIIPaBJISIBALIO IPYKECTBO MM (POHIBT HE € peoOpa3yBaH upe3 CIMBAHE HIIH BIMBAHE.

(2) [M3m. ¢ Pemenne nva CJI ot 19.07.2018 r.] BbB BcHuku citydad, JOrOBOPHUST
doHa Moxe na ObJe MpEKpaTeH Cied MOJy4YaBaHE Ha pa3pellieHHe 3a MPEKPaTsIBaHETO OT
Komucusra 3a ¢puHAHCOB HAA30p, MPEIOCTABEHO IO Pea U MPH yCIOBUATA HA JIEHCTBAIIOTO
3aKOHO/IaTEJICTBO.

JIukBHAAUMSA HA 10TOBOPHUSA (PoHI

Yn.53. (1) JluxkBupaunusita ce wu3BbpmBa oT CbBeTa Ha JUPEKTOPUTE HA
VYnpapisBamoTo JIpy»KeCTBO MM OT OIpEJesIeHO OT Hero Juue/nuua. Jiumara, mocoyenu 3a
JIUKBUJIATOPHU Ha TOroBopHUs GoHI, ce on00psasat or KOH.

(2) [U3m. u mom. ¢ Pemrenune va CJ] ot 18.01.2023 r.]He morar ga Ob1aT Ha3HAUYaBaHH
3a JIMKBU/IATOPY YWICHOBE Ha YIPABUTEIHMS OPraH Ha YHPAaBISBALIOTO APYKECTBO WM APYTU
JMIa, pabOTHIIM 1O JTOTOBOP 3@ YIPABISABAILIOTO JIPYKECTBO, CIPSAMO KOUTO € YCTaHOBEHO
cuctemuo Hapymenue Ha 3JJKNCATIKH, 3ITILK, 3I1PU, otMmeHneHus 3akoH 3a ApyxKecTBaTa
ChC CIIeLMaIHa MHBECTULIMOHHA 11€J1, 3aKOHAa 3a JAPY’KECTBaTa ChC CIIELMAIHA UHBECTULIMOHHA
LeJa M 3a APYKECTBaTa 3a CEKIOPUTH3alMs M 3aKOHa 3a NpPUJIaraHe Ha MEPKHUTE Cpelly

ITPABUJIA HA IOT'OBOPEH ®OH/I ,,TEKCMM KOHCEPBATHUBEH ®OH/I” 36 / 37



MazapHUTE 3J10yNoTpeOu ¢ GUHAHCOBH MHCTPYMEHTH WJIM Ha aKTOBETE MO MPUJIAraHEeTO UM,
KaKTO ¥ Ha MPHJIOKUMHUTE B cepaTa Ha KaUTAIOBUTE MIa3apy PErIaMeHTH Ha EBpomeiickus
ChHIO3..

(3) [Hom. ¢ Pemenne na CJ1 ot 18.01.2023 r.][Ipu mpekparsiBaHETO Ha JOTOBOPHHSI
(GhoHI OTHOCHO 3abJDKEHHATA HA JIMKBUAATOpPA M 3alllUTaTa Ha KPeAUTOPUTE HA JOTOBOPHUS
dboHa ce mpuiarat ChOTBETHO wWi. 267, wn. 268, an. 1 u 3, wr. 270, 271 u 273 T3, karo
(dhyHKIMKUTE Ha PBKOBOMHUA opraH mo wi. 270, an. 2 u wi. 272, an. 4 T3 ce u3nbJIHABAT OT
yIpaBISABaIOTO JApykecTBo. (OOSBSIBAaHETO HA TIOKAHATa B THPIOBCKUS PETUCTBD B
ChOTBETCTBUE C WI. 267, u3p. BTopo oT T3 ce u3BbpIlBa M0 MapTHAaTa Ha YIPaBISBAIIOTO
JPY>KECTBO.

(4) JluxBupmaTopbT MOBBPIIBA TEKYLIMTE Jelia, ChOMpa B3EeMaHUATA, OCpeOpsBa
UMYIIECTBOTO M YAOBIETBOPsiBa Kpeauropute Ha honzaa. Ciiesn ypexaaHe Ha 3a/IbJDKCHHATA Ha
JTOroBOpHUSL (DOHI M ONpenesHe Ha OocTaTbKa OT HErOBOTO MMYIIECTBO, ITOJUICKAINO HA
pasmpezeneHne, TMKBUAATOPBT MyOJIMKYBa B ICHTPAJICH €KETHEBHUK, TOCOYCH B IMPOCIIEKTA,
chOOIIICHHE 32 pe/ia U HAuMHA 32 M3IUIANIaHe Ha JIMKBUIAIIMOHHUTE JSJIOBE HA HHBECTUTOPHUTE
B 10roBOpHUs (hoHa. M3uiamaneTo ce u3BbpIiBa caMo B nmapudHa popma.

(5) Cnen ynoBieTBopsiBaHE Ha KPEAUTOPUTE W paslpeiesiHE Ha OCTAHAIOTO
HMMYILECTBO, AOTOBOPHUAT (oHA ce 3anmuyaBa OT peructbpa Ha K®PH mno wuckane Ha
JUKBUATOPA.

Apyru pa3nopenou

Yn.54. (1) 3a BCHUKH HEypeIeHH C Te3H MTPaBUIIa YCIOBHS CE MpHUJIaraT pa3nopeaoure
Ha OBJITAPCKOTO 3aKOHOIATEIICTBO.

(2) B ciyuait Ha HECHOTBETCTBHE MEKIY pa3nope0y Ha MpaBuiiaTa U Ha HOPMAaTHBEH
aKT, IpHJIara ce MOCIeIHUT, 0e3 1a € He0OXO0IMMO H3MEHEHHE Ha MPaBHIJIaTa, OCBEH aKO TOBA
W3PUYHO HE ce MPEBIKIa B HOPMAaTHUBEH aKT.

Tesu IlpaBuna ca npuetu ¢ Pemenue ot 3acenanue Ha CbBeTa Ha J(upekTopute Ha
VYnpasnssaio npyxectso ,, [EKCUM ACET MEHU/DKMBHT” EA/L, npoBenexo Ha 29 Maii
2012 ron., m ca u3MEHEeHH U NOMBJIHEHU ¢ Pemenus ot 3acenanne Ha CpBera Ha JlupexTopure
ot 22 rouu 2012 rox., ot 3 nekemBpu 2012 1. 01 11.01.2013 r. 01 11.02.2013 1., oT 10 peBpyapu
2017 r., ot 06 nexemBpu 2017 1., ot 28 rouu 2018 r., ot 19.07.2018 . 1 ot 08 HOeMBpH 2018
r., I3m. Ha 19 nekemBpu 2018 r., M3m. Ha 16 deBpyapu 2021 r., U3m. ¢ Pemmenune na CJ] ot 11
Mmapt 2021 r. , U3m. ¢ Pemenue Ha CJl ot 18 suyapu 2023 r., U3m. ¢ Pemenne va C/] ot 28
despyapu 2023 r.
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