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[MoACHEHMA KbM MEeXANHEH CbKpaTeH PMHAHCOB OTYET

1. Mpepmert Ha aeiHoCT

MHBECTOP.BI' Al e aKUMOHEPHO ApYXKECTBO, BMMCAHO B TbproBCKUA PErncTop nog, Homep
EMK 130277328. C Pewerne No474 E/26.03.2004 r. Ha KOH apyx»ecTBOTO e BMMCaHO B
perucTbpa Ha nybanyHuTe gpyKecTsa.

OcHoBHaTa geiHocT Ha ,MHBecTop.BIM" ALl ce cbCcTOU B pa3BUTME Ha yeb-caitToBe C pa3/iMyHa
TEMATUKA M CNeuManmnsaums Ha MeaUMHOTO CbAbPrKaHWe, npefoctaBaAHe Ha MHbOpmMaLmA
nog ¢opmarta Ha HOBWHW, aHanM3M M 6asM AaHHKU, NpPefoCTaBAHE HAa MHGOOPMALMOHHM,
PeKNaMHU U APYrM UHTEPHET YCAyrn; NpPomusBOACTBO M PAasnNpoCTPpaHeHMe Ha TesIeBUSMOHHA
nporpama Bulgaria On Air, paguMonporpamata Ha paguo Bulgaria On Air n cnucaHuaTta
Bulgaria On Air The Inflight Magazine un Investor Digest.

CepanuileTo n agpecsT Ha ynpaBaeHue e B rp. Codusn, 6yn. Bprokcen Ne 1.
AKumMuTe Ha [py»KecTBOTO ca PErncTPUpaHn 1 ce TbpryeaT Ha Bbarapcka poHaosa 6opca.

[pyKecTBoTO € C ABycTeneHHa CMCTeMa Ha ynpasneHue ¢ HaasopeH cbBeT M YnpasuTteneH
CbBeET.

HapsopeH cbBeT: HukonuHa Aumutposa, fliobomup JlekoB 1 bpaHg WMuHBecTt EOOQ,
ENK201138038.

YnpasuteneH coBeT: Buktopua Mutkosa, leopru bucepmHckm n Hatanua Unnesa.
BposT Ha nepcoHana Kbm 30 toHK 2024 1. e 166 nnua (30 toHKU 2023 1. e 185 nnua).

KpaltHuaTt cobctBeHMK Ha Kanutana e ,XONAUHI BAPHA” A[l, Apy*KecTBO perncTpupaHo B
Bbarapus, YUMTO MHCTPYMEHTU HA CODCTBEHUA KanuTan ce TbprysaT Ha bbarapcka ¢oHaoBa
6opca.

2. OcHoBa 3a u3roTssiHe Ha pMHAHCOBUA OTYeT

To3n meXguMHeH cbKpaTeH ¢uMHaHcoB oTyeT Kbm 30 toHM 2024 roanHa e W3roTBEH B
cvoTBeTcTBMe ¢ MCC 34 ,MeXauHHO ¢dMHaAHCOBO OTuYMTaHe”. Toil He cbabpXKa uAnaTa
MHbOPMaALMA, KOATO Ce M3UCKBA 3@ WM3rOTBAHE Ha MbJHW FOAWUWHM (GUHAHCOBMU OTHETU
cbrnacHo MexxayHapoaHuTe cTaHaapTM 3a ¢uHaHcoBO otumtaHe (MCHO) m cnepsa ga ce
yeTe 3aeaHo c MoanWHUA GUHAHCOB OTYeT Ha [py»kecTBoTo KbMm 31 AeKkemBpu 2023 roamHa,
n3roteeH B cboTBeTcTBMe ¢ MCAPO, paspaboteHn u nybamkyBaHm ot CbBeTa Mo
MeXayHapoaHu cyetoBoaHK ctaHaapti (CMCC) u npueTtu ot EBponeitcknsa cbios (EC).

®UHAHCOBMAT OTYET € CbCTaBeH B ObArapckM neBa, KoeTo e QyHKUMOHaNHATa BanyTa Ha
[py»ecTBoTo. BCMUKM cymn ca npeactaBeHn B xunsan nesa (‘000 nB.) (BKAOUMTENHO
cpaBHUTeNHaTa MHbopmaumsa 3a 2023 r.), OCBEH aKO He € MOCOYEHO APYro.

To3n ¢MHAHCOB OTYET € MHAMBMAYaneH. [pyKecTBOTO CbCTaBA U CbKpaTeH KOHCOAMAMPAH
dMHaHCOB OTYeT B CbOTBETCTBME C MexAyHapogHUTe CTaHZapTM 3a GUHAHCOBO OTYMTAHE
(MC®0), paspaboTteHu 1 nybankysaHu oT CbBeTa Mo MeXAYHapOAHU CYETOBOAHM CTaHAAPTH
(CMCC) u npuetn ot Esponeickma cbio3 (EC), B KOUTO WMHBECTUUMUTE B AblLUEPHU
npeanpuATMA Ca OTYETEHU W OMoBecTeHW B cboTeeTcTBMe ¢ MCC 27 ,KoHconuaupaHu u
MHAUBUAYANHU GUHAHCOBU OTYeTH”.
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®OUHAHCOBUAT OTYET € CbCTaBeH NPW CrMa3BaHe Ha NPUHLMNA Ha AEWCTBALLO NpeanpuaTue.

Kbm fJaTaTa Ha M3roTBAHE Ha HACTOAWMA MeKAMHEeH (UHAHCOB OTYeT PbKOBOACTBOTO €
HanpasuW/0 NpeLeHKa Ha CNocobHoCcTTa Ha [lpy*KecTBOTO 4a NPOABAXKM CBOATA AENHOCT KaTo
AelcTBalo npeanpuAtTMe Ha 6a3a Ha HanudHaTa MHGopmauma 3a npeasmMamMmoTo bbaelle.
Cnep u3BbplleHMA npernes Ha AelHocTTa Ha [py*KecTBOTO PbKOBOACTBOTO OYaKBa, ye
[py»KecTBoTO MMa A0CTaTb4HO PUMHAHCOBM pecypcu, 3a Aa NPOAbL/AKM onepaTMBHaTa CU
AeliHocT B 64AM3KO Bbaelle M NpoAbaxkasa Aa npuaara nNpuvHUMNa 3a  AelcTBallo
npeanpuaTMe Npu 3roTBAHETO Ha GUHAHCOBUA OTYET.

3. CblLuecTBEHM CHETOBOAHMU NOJIMTUKU U NPOMEHM Npe3 nepuoaa

B npeacTtaBeHns MeXaMHEH CbKpaTeH PUHAHCOB OTYET 33 Nepuoaa, NpPUKAtoYBalL Ha 30 oHK
2024 roamHa ca c/ieBaHu CblMTE CYETOBOAHW MONUTUKN U METOAM Ha U3UYUC/IEHUE, KaKTO
npv nocneaHuTe roauwHN GUHAHCOBM OTYETMH.

Mpy M3roTBAHETO Ha HACTOALWMA MENKAMHEH CbKpaTeH ¢GUHAHCOB OTYET ca W3MNO0JI3BaHM
CYETOBOAHM OLLEHKM WM pJonyckaHua. Bobhpeku, ye Te ca 6asupaHu Ha uHbopmauwms,
npefocTaBeHa Ha PbKOBOACTBOTO KbM ZaTaTa Ha M3roTBsiHe Ha PUHAHCOBMUA OTYET, peasiHuTe
pes3ynTaTv MoraT 4a ce pa3/iMyaBaT OT HanpaBeHUTE OLEHKM U AOMYCKaHMUA.

4. Ynpas/ieHUe Ha PUCKA OTHOCHO GUHAHCOBUTE MHCTPYMEHTU

[py*KecTBOTO € U3N0XKEHO Ha Pa3/IMYHM BUAOBE PUCKOBE MO OTHOLUEHWE Ha GUHAHCOBMUTE CU
WMHCTPYMEHTU. Han-3HauMmmTe pUHAHCOBM PUCKOBE, HA KOMTO € U3/10XKEHO [py*KecTBOTO ca
nasapeH PUCK, KPeANTEH PUCK U IMKBUAEH PUCK.

MeXANHHUAT CbKpaTeH ¢GMHAHCOB OTYET He BKAOYBA UAAaTa MHOpMauMa OTHOCHO
YyNpaB/feHNETO Ha PUCKA WM OMOBECTABAHMUATA, M3UCKBAHU MPU WM3FOTBAHETO Ha TOAWLLHMU
$MHaHCOBM OTYeTW, M cnedBa fa ce 4yeTe 3aedHO ¢ loguWwHMA ¢GUMHAHCOB OTYET Ha
OpyxKectBoTo KbM 31 gekemspu 2023 rogmHa. He € MmMano NpPoOMEHU B MOAUTMKATA Ha
ynpaB/ieHMe Ha pMCKa OTHOCHO GMHAHCOBUTE MHCTPYMEHTUN Npe3 nepmoaa.

5. YnpaBneHue Ha pucKa

[pyKecTBOTO € U3N0XKEHO Ha Pa3/IMYHM BUAOBE PUCKOBE MO OTHOLLEHWE Ha GUHAHCOBMUTE CU
WMHCTPYMeHTU. Hali-3HauMmuTe pUHAHCOBU PUCKOBE, HA KOMTO € U3/I0XKEHO Ca Na3apeH PUCK,
KpeauTeH PUCK M INKBUAEH PUCK.

YnpaeseHWeTo Ha pucKa Ha [py*KeCcTBOTO Ce OCbLLECTBABA OT 4Y/eHOBE Ha YnpasBuUTeNHUA
cbBeT. [puoputeT Ha PbKOBOACTBOTO € Aa OCUrypW KPaTKOCPOUYHWUTE M CPeaHOCPOYHUTE
NMapuMyHU MOTOUM, KaTo Hamanu M3naraHeTo cuM Ha ¢GUHaHCOBM nasapu. dbarocpoyHute
bUHAHCOBM MHBECTMLMK Ce YNPaBAABAT, Taka Ye Aa MMaT Ab/roCPOYHa Bb3BPaLLAaEMOCT.

6. Ce30HHOCT U LMKANYHOCT HA MEXAUHHUTEe onepauuun

KaTo usno peknamHute ycayrv, npefocTaBsHM OT APYMKECTBOTO He ca 06EKT Ha 3HAUYMTE/HU
Ce30HHM KosnebaHuA. MpaKTUKaTa NoKassa, Ye MMa cnaj Ha ayguTopuuTe U npeanaraHuTe
PEKNIAaMHU NaKeTU Npe3 NeTHUTE Meceum U CbOTBETHO NOBMLIABAHE HA TbPCEHETO OT CTPaHa
Ha peK/samogaTesinTe Npes eceHTa U 3umara.
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7. HematepuanHu aktmsu

HematepuanHu aKTMBM Ha [py’KeCTBOTO BK/OYBAT MpaBa BbpXy COBCTBEHOCT BbPXY
MHTEepHET- CaiiToBe M aBTOPCKM MpaBa BbPXY CbAbPXKaHMETO u 6asaTa AaHHM Ha caiToBerTe,
KaKTO M NporpamMHu nNpoayKtTn. banaHcoBMTe CTOMHOCTK 3a NpeACTaBeEHUTE OTYETHU Nepuoan
MoraT Aa 6b4aT aHaIM3npPaHKM, KakTo cieasa:

BpyTHa 6anaHcoBa cToiiHOCT
Canpo kbm 1 AaHyapu 2024 r.
Hosonpunaobutn aktmem,
3aKyneHu

OTnMcaHn akTUBM

Cango kbm 30 toHn 2024 1.
AmopTusaums u obesueHka
Canpo kbm 1 AHyapu 2024 r.
AmopTtu3sauma

3aryba oT obesLeHKa

Cango kbm 30 toHn 2024 1.
BanaHcoBa cToHOCT

Kbm 30 toHu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 AHyapm 2023 r.
HoBonpuaobuTn akTmBM,
3aKyneHu

OTNUcaHn akTMBMU

Canpo kbm 31 nekemspu 2023 r.

AmopTusaums u obesueHka
Cango kbm 1 AaHyapn 2023 .
AmopTusauma

3aryba ot obe3ueHKa

Canpo kbm 31 gekemspu 2023 r.

BanaHcoBa cToHOCT
Kbm 31 aekemspu 2023 r.

Mpasa JnyeHsu Ap. Mporpam- Pas3xoau 0o6uwo
BbpPXy 3apaguou Hemartepu- HW 3a npugo-
cobctBe- Tenesusus anHU  NPOAYKTU 6uBaHe
HoCT AKTUBU
‘000 nB. ‘000 n.. ‘000 nB. ‘000 ns. ‘000 ns.. ‘000 nB.
5771 3979 7947 854 32 18 583
- - 403 - - 403
5771 3979 8350 854 32 18 986
(25) - (493) (845) - (1363)
- - (61) (2) - (63)
(25) - (554) (847) - (1426)
5746 3979 7796 7 32 17 560
Mpasa JluueHsu AOp. Nporpam- Pasxoau 3a 0o6uwo
BbpPXy 3a paguo Hemartepu- HU npuao-
cobcTtBe- U TEnesu- aNHU  NPOAYKTU 6uBaHe
HOCT 3una AKTUBMU
‘000 nB. ‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
5768 3979 7 216 854 13 17 830
3 - 731 - 24 758
- - - - (5) (5)
5771 3979 7947 854 32 18 583
(10) - (378) (840) - (1228)
- - (115) (5) - (120)
(15) - - - - (15)
(25) - (493) (845) - (1363)
5746 3979 7454 9 32 17 220

ApyXecTBoTo HAMA CblLECTBEHW A0roBOPHU 3agbkeHua Kbm 30 toHM 2024 r. 3a
npuaobusaHe Ha HEMATEPUAHN aKTUBM.
[py>KecTBOTO HAMA 3a/IOKEHM HemMaTepuanHU aKTMBM Kato obe3sneyeHua Mo CBOU

3a4b1XKeHnA.



UuBectop.bl AL

MNoACHEeHUA Kbm MeXANHEH CbKpPAaTEH d)VIHaHCOBVIFI oTyeTr

30 toHn 2024 r.

8. MaluHu n cbopbXKeHus

MawnHUTe M CbopbXKeHuAaTa Ha [lpyxecTBOTO BKAtouBaT o63aBexkaaHe,

CbPBBPHO

obopyaBaHe, KOMMIOTbPHA TEXHMKA M TPAHCMOPTHU cpeacTBa. banaHcoBaTa CTOMHOCT MOXe

ha 6bae aHann3npaHa, KakTo cnensa:

0O63aBexpa MaluHu, TpaHc- AktMBM C Pasxogu o6uwo
HEeU CbOpbXKEHUA NOPTHU nNpaBo Ha 3a
obopya- M cpeactBa  nNonsBa- npuao-
BaHe KOMNIOTbp- He 6uBaHe
Ha TeXHUKA
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB..
BpyTHa 6anaHcoBa cToiiHOCT
Canpo kbm 1 AHyapu 2024 r. 998 4 699 98 446 - 6241
HoBonpunaobutu akTmem, 3 15 i ) 16 34
3aKyneHu
OTNu1CaHN aKTUBU (1) (42) (8) - (16) (67)
Canpo Kbm 30 toHm 2024 r. 1000 4672 90 446 - 6 208
AmopTusauyms
Cango kbm 1 aHyapu 2024 r. (942) (4 169) (98) (392) - (5601)
AmopTunsaums (8) (52) - (20) - (80)
AMOpPTM3aUMA Ha OTNMUCaHN 1 43 8 - - 52
aKTUBMU
Cango kbm 30 toHn 2024 . (949) (4178) (90) (412) - (5 629)
BanaHcoBa cToMHOCT Kbm 30 OHU 51 494 - 34 - 579
2024r.
O63aBexpa MawwuHu, TpaHcno AkKktTuBuc Pasxogu 0o6uwo
HEU  CbOPDLXKEHU PTHM npaBo Ha 3a
obopyaBaHe AN cpeacTBa NoAa3BaH npupaobu
KOMMIOTbPH e BaHe
a TeXHUKaA
‘000 n.. ‘000 ns.. ‘000 n.. ‘000 n.. ‘000 n.. ‘000 ne..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 AHyapm 2023 r. 998 4671 98 446 - 6213
Hosonpunaobutn aktmem, ) )8 ) i 27 55
3aKyneHu
OTNUCaHN aKTUBU - - - - (27) (27)
Canpo Kbm 31 pekemspu 2023 998 4 699 98 446 - 6241
r.
AmopTtusauyma
Canpo Kbm 1 aHyapu 2023 . (923) (4 054) (98) (316) - (5391)
AmopTunsaums (19) (115) - (76) - (210)
Cango kbm 31 gekemspm 2023 T. (942) (4 169) (98) (392) - (5601)
banaHcoBa CTOMHOCT Kbm 31 56 530 - 54 - 640

pexkemspu 2023 r.
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KbM paTaTa Ha M3roTBAHE Ha HacToAWMTE MEXAMHHU (PUHAHCOBM OTYETM € MU3BbPLUIEH
npernep 3a obesueHKa Ha MalWMHKUTE U 06OPYyABaHETO U PbKOBOACTBOTO Ha [lpy»KecTBOTO He
€ YCTaHOBW/I0 WMHAMKATOPM 3a TOBa, Ye MNocoyeHuTe 6asfiaHCOBM CTOMHOCTM Ha aKTUBUTE
Ha/ZBWLLABAT TAXHATa Bb3CTAHOBMMA CTOMHOCT.

BcuUKM pasxoam 3a amopTM3auma ca BKAKOYEHM B OTYeTa 3a neyanbata uam 3arybata Ha pej,
»,Pasxoau 3a amopTmsauma n obesueHKa Ha HepUHaAHCOBM aKTUBK”.

Kbm 30 toHu 2024 r. [pyXKecTBOTO HAMA CbLLECTBEHM HOBM AOrOBOPHM 3aLb/IKEHMA BbHB
BPb3Ka CbC 3aKynyBaHe Ha MALUMHU U CbOPbKEHMUA. [pyKECTBOTO HE e 3a/10KMI0 MALLMHW,
CbOpPbXKEHMA KaTo obe3sneyeHne No CBOWN 3a4b/IKEHMA.

9. MHBecTMUMU B AbLLEPHU NpeanpUaTUa

[py»KecTBOTO MMa CAeAHUTE UHBECTULMN B AbLUEPHU NPeanpuUaTUA:

Ume Ha AblepHOTO npeanpusaTue 30 toHHU yyactme 31 aekemepu yyactue
2024 2023
‘000 nB. % ‘000 nB.. %
Nusectop UmoTtn.Het EOO/, 620 100 620 100
Musectop MNync 00/, 330 70,10 330 70,10
MusecTtop TB EOO/, - 100 - 100
BpaHg Hio Alianbe EOO/, 1000 100 1000 100
Bucle yumnuie no 3actpaxoBaHe u 940 90 940 90
duHaHcK AL,
boeu.bI EOO/ 20 100 20 100
Paguo ctaHyma EOO/ 21 100 21 100
2931 2931

MHBeCcTMUMMUTE B AbLEPHM NPeanpuaTMs ca OTpaseHn BbB OGMHAHCOBMA OTYET Ha
[pyKecTBOTO N0 MeToAa Ha cebecToMHOCTTa.

10. UHBECTULMOHHU UMOTU

I'Ipe3 pa3srnexXgaHuna nepmnoa HAma npomAaHa B 6anaHcoBaTa CTOMHOCT Ha MHBECTUUNOHHUTE
MMOTH, CNPAMO nocsieaHnAa rognieH d)VIHaHCOB OTYeT.

11. 3aabarkeHUA No AM3NHIOBU J0roBOPU

30.06.2024 31.12.2023

‘000 nB. ‘000 ns.
3aAbAXKeHUA No onepaTMBEH AN3UHT 35 56
3aabmKeHna No GUHAHCOB IN3UHT 317 335

3aabaXKeHUA No IM3UHIOBU A0roBOpU 352 391
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11.1. OnepaTuBEH NU3UHT KaTO IM3UHTONoOAy4aTen

30.06.2024 31.12.2023

‘000 ns.. ‘000 ns.

3a4b/I’KEHMA MO IM3UHTOBU AOrOBOPU — HETEKYLLA YacT - 14
3a4bAXKeHUA NO IN3NHIOBU A0rOBOPU — TEKYLLA YacT 35 42
3aabAXKeHUA No IM3UHIOBU A0roBOPU 35 56

[pyKecTBoTo HaemMa crpaga U aBTomo6unn. C n3kNoYeHne Ha KPaTKoCPOYHUTE A0roBopu 3a
JIN3MHT M JIN3UHTA Ha aKTUBM C HUCKA CTOMHOCT, BCEKM JI3UHT ce OTpa3fABa B MHAMBUAYANHUA
OTYyeT 3a QUMHAHCOBOTO CbCTOAHME, KATO aKTMB C MPaBO Ha MOA3BaHE W 3afb/iKeHue Mo

JNIN3UHT.

JIN3nHrosmn nNaaLLaHUA, KOUTO He ce NPU3HaBaT KaTo Nacus

[pyKecTBoTo e M36pano Aa He Npu3HaBa 3aAb/XKEHUE MO SIU3UHIOBM AOrOBOPU, aKo Te ca
KPaTKOCPOUHM (NM3MHIM C O4aKBaH CPOK OT 12 mMeceLa MM No-Masiko) UM ako Te ca Haem Ha
aKTUBW C HUCKa CTOMHOCT. MNNalaHna HanpaseHW No Te3n IN3MHIOBM AOrOBOPYU Ce NpusHasaT
KaTo pa3sxos No AMHeWHMA MeTod. B AonbAHEHUE, HAKOM MPOMEHANBU IN3MHIOBY NaWAHMA
He moraT ga 6baaT NpPM3HaBaHM KaTo JIM3MHIOBM MacMBM M Ce NpPM3HaBaT KaTo pasxog, B

MOMEHTa Ha Bb3HUMKBAHETO UM.

11.2. ®PuUHaAHCOB NIN3UHT KATO NIMZUHTONOAYYATEN

Opy»KecTBOoTO € npuaobuno, nNpu ycnosusaTa Ha ¢GMHAHCOB nM3MHT npe3 2022 roguHa,
Te/NIeBU3MOHHA TEeXHUKA W obopyaBaHe. AKTUBWUTE Ce BK/IOYEHM B rpynun ,MaluunHu,

CbOPbBXKEHMA U KOMMIOTbpHa TexHWKa” wun “Ob3aBexkgaHe” ot ,UmoTtn,
cbopbKeHua” u ,,Mporpamun npoayKktTM“ ot ,HematepunanHm aktmsm®.

MallnHN

30.06.2024 31.12.2023

n

‘000 nB. ‘000 ns.
3aabAXKeHWA NO IM3MHIOBU AOrOBOPU — HETEKYLLLA YacT 230 257
3a4bAXKeHUA NO IN3NHIOBU A0rOBOPU — TEKYLLA YacT 87 78
3aabAXKeHUA No IM3UHIOBU A0roBOPU 317 335

JInsnHrosute J,OroBOPU BKAOYBAT GMKCMPAHW IM3MHIOBU NAIALWAHMA U ONUMA 3@ 3aKynyBaHe
B Kpas Ha 5-TaTa roamMHa OT CpoKa Ha /i3umHra. JIN3uHroBuTe AOroBOpPM ca HEOTMEHAEMU, HO

He CbabpXKaT APYrv orpaHUYEHMA.

12. ToproBCKU U Apyru B3eMmaHus

30.06.2024 31.12.2023

‘000 nB. ‘000 nB.

TbprosCcKkM B3emMaHuA 813 976
CbaebHM 1 NpUCHAEHN B3EMAHUSA - 5
[ebuTtopckn pasuetu 2 2
Lpyrv B3eMaHMA N aBaHCK, HETHO 1 1
®UHAHCOBU aKTUBKU 816 984
MNpeannateHun pasxoam 324 114
MNpepocTtaseHn aBaHCH 206 187
Opyru 10 8
HedunHaHcoBU aKTUBU 540 309
0O6uw,0 B3emaHusa 1356 1293
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TbproBckMTe B3eMaHMA Ha [py’KeCcTBOTO Ca KPaTKOCPOYHM U ca CBbP3aHM C B3eMaHUATa oT
npoaaxbu Ha pekNamMHu yCayru, He ca IMXBOHOCHU M 06UKHOBeHO ca ¢ oT 30 go 60-aHeBeH
CPOK Ha noracsiBaHe. HeTHaTa 6anaHcoOBa CTOMHOCT Ha TbProBCKUTE B3eMaHUA ce Npuema 3a
pasymHa npubansuTenHa OLEHKa Ha CrnpaBeganBaTta MM CTOMHOCT. BCUYKM TbprosCcKM
B3emMaHus Ha [py»KecTBOTO ca npernegaHn oTHOCHO MHAMKaUuMKM 3a obe3ueHKa.

13. CobcTBEH Kanutan

13.1. AKuMoHepeH KanuTtan
Kbm paTaTa Ha oTyeTa, APYKECTBOTO € C PerucTpMpaHmAT akLMOHEPEH KanuTas, KOWTO ce
cbeTon oT 4 782 362 6poa 06MKHOBEHM aKLMKU C HOMMUHAIHA CTOMHOCT 1 n1B. 3a BCAKA. Bcuuku
aKLMKM ca OT eaMH M CbLM K/1ac U NpeaoCcTaBAT e4HaKBM NpaBa Ha aKLMOHEPUTE - NPaBO Ha
eauH rnac B O6wWoTo cbbpaHue Ha akLuMoHepuTe Ha [py*KecTBOTO, MPaBO Ha MoJlyYyaBaHe Ha
OVBUOEHTU M NPaBO Ha IMKBUOAUNOHEH AAN.
CNUCBbKBT C OCHOBHMTE aKLUMOHEpW, npuTexasawy Hag 5% ydvacTme B KanuTasna Ha
OpyectBoTO, CboTBETHO KbM 30 toHM 2024 1. 1 31 gekemspu 2023 r. e NpeacTaBeH KaKTo
cnepga:

30 oHHU 30 toHHU 31 pekemBpu 31 gekemspu

2024 2024 2023 2023

Bpoii akuumn % Bpoit akuum %

MCAT KENBB/1 EAL - - 2398 317 50,15

MCAT UHBECT EAL 2398 317 50,15 - -

Lpyrn nusectntopm, nputerkasalum 2 384 045 49,85 2 384 045 49,85
nog 5% ot KanuTana

HeteH 6poit akuun 4782 362 100,00 4782 362 100,00

C pelueHMe Ha MarKopuTapHMA cobCcTBEHMK Ha KanuTana oT 01.04.2024 r. 3a npeobpasyBaHe
Ha «M CAT KEWBb/l» EA[l, nocpeAcTBOM OTAeNAHE Ha YacT OT MMYLLECTBOTO,
npuTeXaBaHUTe akumm oT Kanutana Ha «MHBECTOP.BIM» ALl, npemnHa B NaTpUMOHUYMA Ha
HoBoy4YpeaeHo apyrectso «MCAT MHBECT» EA/LL. NMpomAHaTa e BnmcaHa Ha 27.05.2024 r. 8
TbproBCcKMA perncTbp Kbm AreHuma no BNMCBaHMATA.

13.2. Pe3epsu

C B3eTo peweHne Ha Obwo cbbpaHMe Ha aKunoHepuTe oT 19 oHKu 2024 r., e pasnpegeneHa
neyanba BbLB BMA Ha 3a4b/KUTENIHW pe3epBu B pasmep Ha 1 042 xwun.ne.. [Mpes
pasrnexgaHua nepuos HAma npomsHa B 6anaHcoBaTa CTOMHOCT Ha NPEMWUNHUTE U APYTH
pe3epsu, CNPAMO NOCNeHUA rogneH GUHAHCOB OTYeT.

14. Bv3Harpa)geHusa Ha nepcoHana
14.1. Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHua Ha NnepcoHana BKAKOYBAT:

3a 6 meceya 3a 6 meceuya

KbM KbM

301011 2024 30 toHM 2023

‘000 nB. ‘000 ns..

Pasxoau 3a 3annatu u obesueteHns cobrnacHo Kogekca Ha Tpyaa (2 123) (2 076)
Pa3xoau 3a couMaHN OCUTYPOBKHM (375) (357)
Pa3xoau 3a nepcoHana (2 498) (2 433)
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14.2. 3apbnKeHUA KbM NepcoHana U OCUTYPUTENHU NpeanpUATUA
3a4bMKeHMA KbM NepcoHana, NpM3HaTH B oTyeTa 3a GMHAHCOBOTO CHCTOAHME, Ce CbCTOAT OT
cnefHUTeE Cymu:

30 oHn 31 pekemspu

2024 2023
‘000 nB. ‘000 nB..

Tekywm:
3aabaXKeHUA KbM NepcoHana 3a Bb3Harpa*kaeHus 274 286
3aabKEHNA KbM OCUTYPUTETHWU NPeanpuaTuA 329 267
Lpyrv KpaTKOCPOUYHM 3a4bKEHUA KbM NepcoHana 195 195
MnaHoBe ¢ AePpUHMpPaHM goxoam 28 35
TeKywm 3agbaKeHUA Kbm nepcoHana 826 783

TeKkywmTe 3a4b/KeHMa KbM NepcoHana npeacTaBAsBaT 3a4b/KeHWATa 3a TPyAoBU
Bb3HArparKAeHMA KbM Kpas Ha OTYETHUS Nepuog M ca ypeaeHu A0 gaTaTa Ha u3gaBaHe Ha
oTyeTa.

Opyrn KpaTKOCPOYHWM 3aAb/KEHUA KbM MNEpcoHasna Bb3HWKBAT [/1aBHO BbB BPb3Ka C
HaTpynaHW HEM3NOA3BAaHM OTNYCKM B Kpas Ha OTYETHUA NEPUOL.

15. ToproBCcKU U APYru 3ab/XKeHUA

30 oHn 31 pekemspu

2024 2023
‘000 ns. ‘000 ns.

Tekywum:
TbproBCKM 3a4b/IXKEHUA 1730 1766
®duHaHcoBM Nacusm 1730 1766
Mpuxoamn 3a 6baeLwwm nepnoam 169 416
MonyyeHn aBaHCK OT KIMEHTHU 182 106
JaHbyHM 3a4bKEHUA (C U3KNOYEHME HA AaHDBLUN BbPXY 40X0A3) 260 165
Jpyrv 3agbakeHna 3 -
HedunHaHcoBM nacusu 614 687
Tekywm TbProBcKu U ApYru 3agb/XKeHusa 2344 2453

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKM U APYrN 3a4b/XKEHMA Ce npuema 3a
pasyMmHa npuban3nTeIHa OLEHKa Ha cnpaBesinBaTa UM CTOMHOCT.

16. Mpuxoau ot npopgakéum

Mpuxoaute OT NpPoAaKbu Ha APYKecTBOTO ca GOPMUPAHN OT NPeAoCTaBAHUTE PEKNaMHMU
YC/IYIM B Pas/MYHUTE MeAMW HA LPYMKECTBOTO, KAaKTO U MHPOPMALMOHHU U TEXHUYECKU
YC/Iyr1, CBbP3aHM C NoaapbiKKaTa Ha yeb-caiiToBe, MPUXOAM OT MPOBEXKAAHE HA CboUTUA,
HaemMu 1 gpyru.
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MpuxoauTe oT NpoAaxkbu Ha ycnyru morat Aa 6baaT aHaAn3npaHu, KakTo celBa:

PeknamHu ycnyrm n oTcTbneHun npasa 3a U3nbyBaHe
ALMUHUCTPATMBHU N TEXHUYECKN YCAYTU
NHdopMaUMOHHM yenyrn

Opyrn ycnyru

[OpyruTe npuxoam Ha [lpyXecTBOTO BKIOYBAT:

Mpuxoam OT OTNMCAHM 3a4b/IKEHUA
Mpuxoam ot npoaa)k6a Ha akTMBM
Mpuxoam oT PUHAHCUpPAHUSA

Apyru npuxoam, HeCBbP3aHM € NPoAaXKbu

17. Pa3xoau 3a BbHLUIHU YCAYTU

Pa3XO,D,VITe 3a BbHWHU YCN1Yyr BKZIKOYBAT:

Pa3sxogu 3a pasnpocTpaHeHMe Ha TeNeBU3NOHEH CUTHaN
Pa3xogu 3a oTneyaTBaHe Ha CNMcaHue

Peknama

NHPOPMALMOHHUN U TNLEH3UOHHU TAKCK

Pa3xoau 3a n3paboTKa Ha penopTaxu 1 npeaaBaHus
Pa3sxogm 3a aBTOPCKM Bb3HArpax4eHMA 1 NpaBa 3a U3NbyYBaHe
Haemu

PexuiiHn pasxoam

Pasxoau 3a cbbutus

KOHCYNTaHTCKM yCYrM U KOMUCUOHHM

NHTepHeT

TenepoHu

Pa3sxoam 3a peMOHT U NoaApbIKKa

ABoHameHTH

3acTpaxoBKku

ANTEPHATMBHM SAHDBLM M aJMUH. TaKCK

Kypuepcku ycnyrm

MoaapbiKKa HA MHTEPHET NPOEKTH

Lpyrv pasxoam 3a BbHLWHM yCayru

14
3a 6 meceua 3a 6 meceya
KbM KbM
30 oHun 2024 30 oHn 2023
‘000 ns.. ‘000 ns..
4327 4 475
55 55
32 31
1 1
4415 4562
3a 6 meceya 3a 6 meceuya
KbM KbMm
30 toHun 2024 30 toHun 2023
‘000 ns.. ‘000 ns.
37 -
4 _
- 17
24 18
65 35
3a 6 meceua 3a 6 meceua
KbM KbM
30o0Hu 2024 30 oHM 2023
‘000 ns. ‘000 ns..
(246) (496)
(35) (49)
(95) (1112)
(48) (67)
(108) (107)
(120) (161)
(12) (8)
(54) (81)
(59) (66)
(11) (10)
(48) (38)
(12) (20)
(17) (14)
(41) (40)
(22) (7)
(7) (10)
(7) (7)
(16) (3)
(65) (29)
(1 023) (1324)
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18. PuHaHCOBYM Npuxoau u pasxogm

15

durHaHcoBUTE pa3xoan 3a NpeacTaBeHUTE OTYETHU Nepuoau moraT ga 6baaT aHa/IM3upaHu,

KaKTo ciejBa:

3a 6 meceuya 3a 6 meceuya

KbMm KbMm

3010HM 2024 30wHM 2023

‘000 ns. ‘000 nB..

Pasxoau 3a ANXBU NO NN3UHT (14) (16)
BaHKOBM TaKCM U KOMUCUOHHU (5) (4)
Pasxoau oT NpomsHa Ha BanyTHUTE KypcoBse (2) (5)
duHaHcoBM pasxogu (20) (25)

®duHaHCcOBUTE NPUXOAM 33 NPEACTAaBEHUTE OTYETHM Nepuoam morat Aa 6baaT aHa/M3MpaHm,

KaKTo ciejBa:

3a 6 meceua 3a 6 meceua
KbM KbM
3010Hu 2024  30tioHM 2023
‘000 nB. ‘000 ns.

Mpuxoan oT ANXBU BbPXY GUHAHCOBU aKTUBM, OTYMTAHU NO

aMOpPTU3MpPAHaA CTOMHOCT U PUHAHCOBU MHCTPYMEHTU HA

pa3no/sioxeHue 3a npoaarkba 476 478
®duHaHCOBU Npuxoau 476 478

19. floxoa Ha aKkuums

OCHOBHMAT Ao0xXo4 Ha aKumAa € U34YncianeH, Kato 3a YNCanTen € n3noa3BaHa HETHATA neqan6a,

nofsieskalla Ha pasnpegesieHne mexay akumoHepute Ha [lpy»KecTBoTo.

CpeaHo npeTerneHnsaT 6poit aKuMK, M3MON3BaH 33 U3UYNC/IABAHETO Ha OCHOBHMA O0X04 Ha
aKuMsA, KaKTo M HeTHaTa nevanba, nognexKala Ha pasnpegesieHne mexay npurtexartenmTe Ha

0BMKHOBEHM aKLMW € NpeacTaBeH KaKTo cieaBga:

3a 6 meceuya 3a 6 meceuya

KbM KbM

3010Hu 2024 30wHM 2023

Meuanba(3aryba), noanexkalla Ha pasnpegeneHue (B nB.) 1061 235 1041372
CpegHo npeterneH 6pon akuum 4782 362 4782 362
OcHoBeH aoxoa(3aryba) Ha akuua (B n1B. 3a aKums) 0,22 n.. 0,22 n..

20. Caenku cbe cBbp3aHU AMua

Cebp3aHnNTE MUa Ha [pyKecTBOTO BKAOYBAT COOCTBEHMLMTE, AbLLEPHM WM acoOLMMPaHM
npeanpuATUA, NPeAnpUATMA Nog, 06LL KOHTPO, KaKTO U K/OYOB YNPaB/IeHCKM NEPCOHan.

B pamKunTe Ha HOpMmasHaTa CTOMAHCKAa AEMHOCT Ce OCbLLeCTBABAT peauua CAEeNKU Mexay
CBbp3aHu nuua. MHeectop.bl ALl peknammnpa AeMHOCTTa CM Ha CalToBeTe Ha AbLULEPHUTE CU
OPYXecTBa U NpeaocTaBA TEXHUYECKM YCAYTM 33 NOAAPBIKKA HAa WMHTEpHEeT-CaToBETE Ha
ObllepHUTe cu apyxectBa nog ¢Gopmata Ha aAMUHUCTPUpPAHEe, MOAepauma M OU3aWH,
nporpammpaHe, NOAroTOBKa M ynpassieHMe Ha 6aHep-no3numn, bpaHanpaHe, MapKETUHIOBM

NPOYYBaHUA N aHaNN3WN, OPraHN3ALMOHHU N AAMUHUCTPATUBHU YCAYTHN.
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AKO He e M3PUYHO YMOMEHATO, TPaH3aKUMUTE CbC CBbP3aHM /ML He ca M3BBPLIBAHM MpwU

cneunanHum ycnosumAa.

20.1. Cpenku cbc cobcTBeHULUTE

3a 6 meceya Kbm

3a 6 meceya Kbm

30 1oHn 2024 30 toHn 2023
‘000 ns. ‘000 nB.
Mpopax6a Ha ycayru
MpepoctaseHn NpaBa 3a U3NbYBaHe 18 18
MoKynku Ha ycnyru
Pasxoau no pasnpocTtpaHeHue Ha TB curHan (14) (14)
Apyrv pasxoau (5) (4)

20.2. Cpenku c gblLiepHU NpeanpuUATUA

3a 6 meceua Kbm

3a 6 meceua Kbm

30 1oHu 2024 30 1oHu 2023
‘000 nB. ‘000 nB.
MNpepoctaBeHu 3aemun
MpenocTtaBeHn 3aemu (396) (300)
MoraceHn npefocTaBeHn 3aemm 65 110
MNpuxoamn oT AMXBKU NO NPeaOCTaBEHM 3aeMMU 476 478
MocTbnaeHnA OT IMXBU NO NPefOoCTaBEHN 3aemMu - 5
Mpoaark6a Ha ycayru
MN3BbpLUEHO TEXHUYECKO, aAMUHUCTPATMUBHO,
MapPKeTUHIOBO U TbProBCKO 06C/yXKBaHe 49 37
PeknamHu ycnyru, CTOKM 1 matepuanm 294 387
MoKynKu Ha ycnyrm
PeknamHu ycnyru u matepmanmu (10) (12)
MpaBa 3a Nos3BaHe Ha 6bpaHA Ha cbbuTUe (2) (3)
PeknamHo obcny:KBaHe U xapAyepHa nogapbiKKa (8) (8)

20.3. Cpenku c gpyru cBbp3aHu MLa Nog, o6l KOHTPO

3a 6 meceua Kbm 3a 6 meceua Kbm

30 oHn 2024 30 oHn 2023
‘000 nB. ‘000 nB.

Mpopaark6a Ha ycnyru
PeknamHu ycnyru n matepuanu 4 -

MOKYNKKU Ha CTOKMU U ycnyru
Ycnyru no ynpasneHue (3) (3)
Opyrv ycnyrm (1) -
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20.4. Cpenku c gpyru cBbp3aHu amua

MNpoaak6a Ha ycayru
PeknamHu ycnyrv u matepuanm

MOKyNKKM Ha CTOKK U ycnyru
MpeacTaBUTENHU U KOMaHAMPOBBYHM Pasxoam

Opyru pasxoau

20.5. Cpenku c KNOYOB yNpaB/EHCKMU NepcoHan

3a 6 meceya Kbm
30 oHu 2024
‘000 ns.

8

3)
(3)

3a 6 meceya Kbm
30 oHu 2023
‘000 nB..

(1)

17

KNto4oBUAT ynpaB/ieHCKM NepcoHan Ha [pyXKeCcTBOTO BKAOYBA YNeHOBETe Ha YnpaBuTenHuAa
cbBeT M Hap3opHMA cbBeT. Bb3HarpakaeHuWATa Ha KAOYOBMA YNPABJ/IEHCKM MNEpPCOoHan

BK/1lOYBAT CheaHUTE pa3xoau:

KpaTKoCpoYHM Bb3HArpaXKaeHua:
3annatm
Pa3xogm 3a counanHm ocMrypoBKu

3a 6 meceya Kbm 3a 6 meceua Kbm

O6LWW0 KPaTKOCPOUHM Bb3HarpaXKaeHus

21. PasyeTu CbC CBbP3aHU IMLA B Kpas nepuoaa

21.1.

HeTekyuwu B3emaHua or:

- AblUEepHU NPeanpuUATUA, HETHO
06,0 HETEeKYLLM B3€MaHUA OT CBbpP3aHN ML, HETHO

TeKywwin B3emaHuA OT:

- cOBCTBEHULM, HETHO

- ObLUEPHU NPEanpPUATUA, HETHO

-APYTv CBbP3aHu N1MLa, HETHO

06110 TEKYLIM B3EMAHMA OT CBbP3aHU INLLA, HETHO
06,0 B3emaHUA OT CBbP3aHN ML, HETHO

0610 B3eMaHWA OT CBbp3aHM nnLa, bpyTHA cyma
npeau obesueHKa

OuvakBaHM KpeaMTHU 3arybu 1 3arybu ot obesueHKa
0610 B3eMaHUA OT CBbP3aHU Anua

[ObAroBn MHCTPYMEHTM NO aMOPTU3NPaAHA CTOUHOCT

30 oHn 2024 30 oHmn 2023
‘000 ns. ‘000 ns.

(15) (18)

(2)
(17) (20)

30 toHn 2024 31 pekemspu 2023
‘000 ns. ‘000 ns.

6 965 6 480

6 965 6480

76 101

10163 10 251

9

10 248 10 360

17 213 16 840

20 140 19767
(2927) (2927)

17 213 16 840
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HeTeKylwuTe B3eMaHUA OT AbLLEPHU NpeanpuaTUA, B pasmep Ha 6 965 xmn. nB. HETHO cneg
obe3ueHKa, B TOBa YMC/I0 /INXBKU, B padmep Ha 1 500 xun. nB., ca OT NPeAoCTaBeEHU OT
[ py»KecTBOTO TbProBCKU 3aeMM C 5-rogumiieH CpoK Ha noracasaHe npu 4,3 % roaniiHa nMxBa.

Tekywute B3emaHMA OT cOBCTBEHULM, B pasmep Ha 76 XWA. fIB., Ca TbProBCKM B3eMaHus,
CBbP3aHM C YCAYru No NpeaocTaBeHu Npasa 3a U3nbyBaHe Ha TB nporpama.

TeKkywmTe B3eMaHMA OT AbLLEPHN NpeanpuAaTna, B paamep Ha 10 163 xun. nB., maT chegHuA
XapakKrep:
e TbProBCKM B3eMaHMsA OT 0bM4YailHa AeMHOCT, B pa3mep Ha 1 676 xun. /iB., HETHO creg,
obesueHKa;

e penocTaBeH KPAaTKOCPOYEH 3aeM, B pasmep Ha 561 xun. siB., HETHO cned obesLeHKa, B
TOBa 4ncno nmxeu — 151 xmn. ne., npu rogmwHa nmxsea 4,5% cbc CPOK Ha noracABaHe A0
31 pekempu 2024 . ;

e B3eMaHuA, CBbP3aHM C AOrOBOPU 3a HoBaUMA — 7 926 XMA. NB., HETHO cnef obesLeHKa.

TeKkywmMTe B3eMaHUA KbM APYyrM CBbP3aHM /MUa, B pasmMep Ha 9 XWa. NB., HETHO ches
obe3LeHKa ca OT NpeaoCTaBeH KPAaTKOCPOYEH 33aeM, B pasmep Ha 8 xu/. /1B., MPU FroAMLLIHA
nmnxea 5% cbC CPOK Ha noracasaHe 80 31 gekemspu 2024 .

21.2. [AbnroBu MHCTPYMEHTU NO crpaBea/iMBa CTOMHOCT npe3 nedanbarta uau 3arybara

CTOMHOCT Ha GMHAHCOBMUTE aKTMBU MO CrpaBea/MBa CTOMHOCT nNpe3 nevanbaTa unu 3arybara
e NpeAcTaBeHa, KaKTo cneaga:
30 oHun 2024 31 pekemspu 2023

XWA. NB. XWA. NB.
HeTekyLwy AbAroBU MHCTPYMEHTU 8834 8575
06,0 AbArOBM MHCTPYMEHTHU NO cNpaBeaanBa 8834 8575

CTOMHOCT npe3 neyanbara unu 3arybata

[ObAroBM WMHCTPYMEHTM NO cnpasBednvBa CTOMHOCT npe3 neyanbata uam 3arybata ca
AEeHOMMHMpPaHM B 6barapcku nesa. CnpaBegnBaTa MM CTOMHOCT e onpegesieHa no peweHune
Ha YyNpaBUTEIHUA CbBET Bb3 OCHOBA Ha TEXHWKM 33 OLIEHABaHe.

21.3. 3aabmKeHUA Kbm CBbp3aHU AULA

3a4b/KeHMATa KbM CBbP3aHM SIMLLA BKOYBAT CIEAHUTE 3a4b/IKEHUA:
30041 2024 31 pekemspu 2023

‘000 ns. ‘000 ns..
Tekywm
3aabaKeHUAa Kbm:
- cobcTBEHMUM - 5
- OblUepHU NpegnpuaTna 2 686 2675
- PYrY CBbP3aHM nua o4 061 KOHTPON 1 -
- K/110YOB YNpPaBAEHCKM nepcoHan 2 2
- ApYry CBBbP3aHM AnLa 3 11
06O TEKYLLM 334b/IKEHUA KbM CBbP3aHU NLA 2692 2693
06wW,0 3aab/MKEHNUA KbM CBbpP3aHU nLa 2692 2693

TekywmTe 3a4b/KEHNATA KbM AbLUEPHU NPEeaNPUATUA, B pa3mep Ha 2 686 xua. nB., umaTt
cnegHuA xapakrtep:
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e  KPATKOCPOYHM 3a4b/IKEHUA MO JOrOBOPMU 3a LEeCUMn, B pasmep Ha 2 227 xun. NB., CbC
CPOK Ha noracasaHe ao 31 gekemspu 2024 r.
e  TbProBCKW 33a4b/IXKEHMA NO NOAYYEHM aBaHCK M ycayrn — 459 xun. ne.

TeKkylwmTe 3a4b/IXKEHNA KbM K/IHOUOB YIPaBAEHCKM NepcoHas NpeacTasnaBaT 3a4b/KeHMA 3a
KPaTKOCPOYHM Bb3HArpaxaeHus, B pasmep Ha 2 Xu. ns.

TEKyU.I,MTe B3eéMaHNATa U 3aA4bNXKEHUATA KbM CBBP3aHUTE NpeanpmnaTmna ce noracAsaTt B
PaMKNUTE Ha HOPMa/IHaTa TbProBCKa AEﬁHOCT.

22. CbbuTHA cned Kpaa Ha OTYETHUA Nepuog,

He ca Bb3HWKHA/AM KOPUTMPALLM CHOUTUA WAWM APYIM 3HAYUTENIHU HEKOPUTMPALLM CbbUTUA
MeKay AaTaTa Ha pUHAHCOBMA OTYET U AaTaTa Ha 0406peHneTo My 3a NybAnKyBaHe.

23. Opo6peHne Ha GUHaAHCOBUA OTYET

MeXANHHUAT CcbKpaTeH ¢uHaHcoBUAT oTtdyeT Kbm 30 toHM 2024 1. e ogobpeH U npuet oT
YnpasutenHua cbeeTt Ha 29 tonun 2024 r.



